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1ZGIF’\RKIRG)K[TKFSD,KE(.

2CPSM\[PIG\)V"BF"D(:BKQPHKHKQBG\G,GBKQPEKIKQBG\G,GBKQPJKNKQBG\GNBTNDCKFIGNGNBTN

DCKFPNI,TE[TF[KPG\.

3CPSM\[PIG\)[OF"F(:GBKQPMRKSKQTPGBZGQCCK\TE[TF[KPG\.GFGSKUZS"DDO\MZKMKO,G[NB

KSVZCVRKGCPK[P\,GNBTNPG\GGFKMQKYCZ.
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4FKKRGPF[BPZGCPSM\[PIG\)[OF"G(:BKQP[PTKQTNKG,GBKQP[RRKQTNKGB\PT[KG.

5FGBPF[BPZZCKKFGEF)PSM\[PIG\[O(:ZCKKFGEFBGPZBOFKFIMOP[RRKQB\PT[KG.

6CPSM\[PIG\)[OF"E(:BKQPTXPKQB\TKRKG,FRGDTCGGPHKHGFZKFGB[GVLEPKO,ZCKPBKZFKF

PG[NGNRZ[FGBPJVJU,MKGQ[RDTCGBEOPKEMKCFG,MLMNFPTXOB\TKRKFDGSS,PTNKQTNKGMBKNG

FGB[GPJB\R[P\G,T"M.

7CPSM\[PIG\)[OF"C(:GBKQRG\RKQTNKGMNK[NP\MG\GNBMNECZ[FGBPKYZTNJKCGZG,TE[TF

[KPG\.

8CECZKZS"DPCGBZ[BSGZNRIONVRKFYCGZF.GMVKFRZBFPYGZGCP[RF)BCG\V"EPK"I(,GBN\RIPRG

C[TF[P\GPGJNNVRKG,T"M,GPVZ[[FMGGRFTEFYCGZF,GNBGEGGYBCTGPECVRKG.GBV[Z[FGB

PYGZG[NFZPC"O)BCNVK"DF"B([M\C:MKXEPRIPKQB\FBCNKO,BIZ[YGCZKQB\FP\GMG’,T"M.

GCKBZTRKKQF[GZF.GNBPGZMBQRPXB[CEGGYBFGB,GBKQPRIPKONVRKFYCGZF.

9CIKGCFFNKMFKIUM\CZS"DCVZ[\[PKRK:GPPF[BPZNG-]NKIHYBN[’GRTNL\[KOCZDNL’IKKCTN

[BZFTOFVMGMNGPZNFKG\KIVKOMNHPQ[FOBCNKO.

10PECZKZS"DMBQTGNF[PVZ[TJKV\FZB[MV[GJF,[PMSFZB[GGFGNLZMGQ.GMQPCGBZPECZKG

CFYEP\BKMF,GPVGZ[T[Z[KZG\[NGN[KZ\ECGZF,GCPFEG"CM\CCVZ[\[PKRK:GPPF[RBPZ’GNB

\TJFTN[VO’FGJNFVMGTNFBCN[BSGZC[BKN\[NGO,NVK[CBCYCNF[FMGGRFTHKC\[BN\

F[NGO,GBKQFMGGRF[NBKMSFFBCNB\VKG,GMLPRFDBCG\KRGNMRG\B\F[\KYFCN[GQHFMBPZG

’GC[GGIVZGFYSPKOGTJGTN[VOMGNOMKBKQPTRF’)PKMFD,H(,T"M.GM"MCVKZG[GNGKYZB)KD,PF(

[TJKK\[VO[FKBFPRKTFP[BN\[NGORNPE\CBCNPPXGZT.

11CBKSGZSKMFC[PQM\CZS"DCVZ[\[PKRK:GBIZ[\KBZB\BNFK\BZBIZKFQ[BZIGCG\FBCNGFGB

BPZG’P\KOBCNNB\T[F’,GFOIP[FECZKOBIZKOMNGNKOCMNNBPZG’BCN’GFOFBPGZKOCPSGZ\:

FZB[GQ[NBNSGL[PQ,[PXBRG[HFRYZBCM\GC’BCN’M[BPZKGBCNB[F’F\BCNKGNC[KCDEKBCN

GBN\SGMK[PQ’)[OKE,C(.

12BV[Z[PYGZGPPF[BPZG)PGTEYJQMH.(BKQPCKBKQB\FPGDPZGB\FC[PKONCK\FBCN,GPMBQ

[BKQNBCNNF\C[OGNF\TEQ.

13FGBIKGCVZKTF.GM\CZS"DCVZ[\[PKRK:BNGF[N[VTGNG\GFOVZKTFGVZKPFGKXKBF,[FODKEGN

[TZ,GYZKT\FCDEKO,GKXKBFBIZFPJF,PQFJTO[CKBZGFGB’MK[PQP[I\’.GFRF[N[FEKRKOBNG

PGJNKOTNKFO,FZB[GQ’ZB[KMOBN\VZTG’,GFVMGVZKT\ZB[,GCBCPSGZ\[VKZG[GDKEGN[TZ,MK

CN[GQFBCG\[OF[TZM[FGBBZGLVZT,MPG[RBPZCRHKZ’DENVZT[TZZB[G’)CPECZG,I(,GFRF

IKKCFFYCNFTOFM\GC[KDEN[TZZB[GGNBKDHHGPPRGCP[LHPQPSGKKO,GRBPZCPSGZ\[FO[N[KO

KGO)PG"YKJ,C(.GBKQVKZG[’BN\VZTG’NB\DNGMPGGVZTB\ZB[FB[F)CPECZF,KI(,BNBMPG’DEN

VZT[TZZB[G’,MKPQFEKQ[MNPNFFP\VZ[\N[RKVRKOK[NVZ[FMVKFP\BKONBMVKHF[BKRK\GBO.
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14CBKSGZFPKOFIPKOM\CZS"DCVZ[\[PKRK:GF[RKNVZG[PPKOIPKO,BPZCEGEM[SKKOB\FBCN

’GKYOEGEPFBZWGKZIWGKSL’)[OKC,M(.

15MVKFRZBFF\KCG\FISZG\MBQFQBKSGZFBMKNFP[NG,[FGBFBKSGZFKIKE[BKRGNVRKRGCVKZG[MBQ

GPCGBZCECZKZS"DCVZ[\[PKRK.]NXEFRI\\VKNKQ,[NBPRBFMBQMKGQ[TGSYCVZ[\GKIKCIKGCK

BCNG\[RFDGDOYGEOKXKB\PXZKO[.
16CBKSGZ\[PK[FPKJFM\CZS"DCVZ[\[PKRK:GF[NK[KPRKT\\[PK[FPJF,GMCZRI[CECZHF

CPYZBPTRKRKFRIPFMPG[RBPZ’GKRIOEGEB\C\[CTB[\GGKCBBNKFGK[MCTPF’)[OKC,MH(,

NPERG[PXCHFTHGCCP[LKPKFBCNTE[\CGBFRIPFNBIZKFO.

17M\CZS"DCVZ[\[PKRKCPYGZG:GMRDE’CDEKMONB\VZGPG’IKGCYZKT\FCDEKOTNFP\,GBKQFMGGRF

[KYZTMNFCDEBNBCBCPSGZ\[KYZTPPRGJVIPCK\FXGBZPMRDEFNC,T"M.GECZKGMBQPCGBZKO

KG\ZCVZJKFFNMF.

18MPCGBZCPG"Y)MC:(:TNMNFP\KOMGNQZXFPCEKNYPK[VF[NGZXFBKRGPCEKN,TNBCKGGTNBPG

PCEKN,T"M.GFMGGRFNFCEN\[V\FCDE,GFGBCK\FXGBZ.

19CPGTEYJQ)[O(:TNMNFP\KOMGNQYGZTJVITNBCKGGTNBPGTE[KDNFB\NCG.GTGE[O:TNMN

FP\KOMGNQBVKNGNCG[T[ZFINGYKQBKRGYGZTBNBTNKGQ,TNBCKGGTNBPGYGZTB\MGNQ,

GBVKYZSG\GBKRFPTMC\,BIEFBK[GBIEB[F.ZCK[PTGQCQBNTHZBGPZFB[FYGZT\B\F\I\GQ

GPIHKZ\GNBIGZKFGIGHZ\GYGZT\B\FTNKGQ,T"M.GNFNQPCBZZS"DEKQFYZKTFCB[F.

20CPYGZF[\P[C[GZ[ICL,[P[PTG\GFKEGYGY[KZFGDOBZKDFGZYPF.GFKKRGIKCGZDPGZ[NINYK

FCDE[YZT.

21CPGTEYJQ)[O(:TNMNFP\KOMGNQ[GNNNBIZ[CTF,GPBIFNBIZ[N[KO,TNBCKGGTNBPG[GNN

NBIZ[N[KOGBKRGPBIFNTGNO.

22CPGTEYJQ)[O(:TNMNFP\KOMGNQPS\VZNBIZ[N[KOKGOTNBCKGGTNBPGTE[KDTZGCGICZKG.

GZS"DFGSKUDOZIKXF.

23CPGTEYJQ)[O(:TNMNFP\KOMGNQRMRSNCK\F[PIFNBIZ[N[KOKGOTNBCKGGTNBPGNBIZ[RKO

T[ZIE[.BPZZCFCZCZIRFGN[PI\PZKTG\.PK\KCK,GN[PIFGNPZKTG\[N[KOKGO,Y[KB.BPKPZ

P\RKFMK,BPZZCFCZCZIRFGN[PI\PZKTG\PG\ZNKMRSNBN\Z.GFB\RKBN[PIF[N[KOGNPZKTG\

[N[KO,NBY[KBFBCBZKSG\BFBCVGZTRG\B,T"M.GPECZKZS"DRZBF[C[PI\PZTG\[IKKC

NVGZTFRMRSPKEDOM[BCNTNBCKGGTNBPG.

24N[GQ’K\YNE’FGBIDKZF,GFMGGRFMVKFRZBFNINKXFGT"VPG"Y)[OT"B(:TNMNFP\KOMGNQZXF

IGNWZXFBKRGIGNWTNBCKGGTNBPGIGNW,GMKGQ[IGNWM\UXZKLNIDGZCDEG,GTX"T.
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25CIKGCFCMKM\CZS"DCVZ[\[PKRK:GPPF[BPZ]NKIHYBN[’GNB\CMF’NPERG[PGJNTNFBCNNCMG\

MEK[\KZBFIZE\GPKSGZKF’FCBKOTNKG,[BONBKCMFFZKFGBMBNGBKRGRG\QBNNCGPF[FCKBF’

TNKG,GCBCYCNFMK[KTGZPZ\FCMKTNP\G[N[FKPKO.GTOFCMKXZKLNFHKNEPTFGFGBMRDEBPZG

’GNB\CGBEPT\L’,GTPGD"MFXTYFGFGBMRDEBPZG’FBRYEGOP\KOBCNNB\T[F’.

26CIKGCFFSVEM\CZS"DCVZ[\[PKRK,BIZ[FCKBVZ[\KIHYBN[PPRFRNPEKOTRKKRKBCNG\:GFRF

FXGGKFZB[GQBPZNGBN\SVGE,NPERG[MNPK[P\NGYZGCIKKCNSVEGMNBEOMZBGKNG,TNFPNL

’FGKBEGQ’MPG[BPZGTNKFGKYO,GTNBK[P[BZFTOFGKBIK,GTNFB[FFGKBIG\,GMQMKGXBCHF,MPG

[BPZGFZB[GRKO)CZMG\G,B(MNFYGCTPYGON\VN\GPSVKEKQBG\GNBIZPG\GFGK\NPKEG[N

BCZFO,GMEGPFNHFPPF[VKZ[G.GBKQIKKCNFSVKEB\FP\BNBYZGCKG,MPG[BPZGBKQTG[KQBNB

CYZGCKO,HGN\KBOFKFDEGNFEGZPNLBGMFQBGPRFKDFBGPFFZKFMNP[\\VKOCFSVKEG.

27CPGTEYJQ)MH:(:’BN\CMGNP\GBN\REGNG’,BN\CMGNP\KG\ZPEBKGBN\REGNGKG\ZPM[KTGZ,FB

MKXE,[N[FKPKONCMKG[CTFNFSVEG[N[KONDKFGWGN\SVGZ\,PMBQGBKNLBPZFYEG[CZGLFGBBK

B\OZIPRKOCGKG\ZPPRK.

28MQRZBFNF[NKONVKFTRKQ[PECZC’BNDPBTF’[FOMNNFICGZF,GFMGGRFNPCGBZC[C\)YF:-YG.(
BPZZCKIKKBCZBCBBPZZCKKGIRQBIEPQFBIKQ[P\KEBDGMNFBIKQMGNQ,BIEPCRKICGZF[P\

\EBDMNFICGZFMGNF.GDOFZPC"O)BCNVK"DFK"C(FSPKLFNM\BIEPCRKFICGZF[P\NFNMF

FYGEP\[N[N[FNCMKG[CTFNPSVEGMG’.GFZPC"OPVZ[[BKQTRKQEBD\FICGZFBNBF\TGZZG\

[CNC,GH"N,KZBFB\TXPGMBKNGIZCPGRI\NGTNXGBZG,GP[N[FGTE[CTF]MBKNGFKB[PGRI\CYZQ
HGK\,PMBQGBKNL]MBKNG[TGCZ\MRDEGC[GY,MNHFNFMKQTXPGGKIHGZGKTGZP[R\G,GFZKFGBBGPZ

FMK\FBG\OGNBINGPMNN[XZKLNFYKWGNIGN,T"M.GBV[Z[CBNFGXKBPECZKZS"DFSGCZ[IKGC

CRKFICGZFFGBCPRFDKBCNG\CVGTN.GTKKQET\\GZFNZCKKZGIOPPKZ)I"FTP’SF([EKKYPSPKMG\

FZPC"O[EKQ’\EBDMNFICGZF’FGBPFNMG\BCNG\,GNPEGPPF[RBPZCCRKBFZQ’GBIKMOMNCK\

K[ZBNKCMGB\F[ZKVFB[Z[ZUF’’,[FGBIKGCBCNG\,BNB[FZPC"ORYJ[BGVQYKGOFBCNG\FGB

TNKEKF\TGZZG\C\[GCF.GMT\RPXB[HMFNMGGQNKSGEZS"D,GMVKFRZBFFZPC"OKSEECZKGTNECZK

ZS"DGIGNYTNKFOCBGVQYKGOFBCNG\[NCRKFICGZF.

29CCZMG\)KH,C(:PK[P\GPGJNNVRKGBGMNCCK\BIZ,GBOBKQNGCK\BIZBGMNCCK\ICKZG,GBOBKQNG

CK\ICKZGTG[FPIKXFGBGMN,GBOBKQNGECZNT[G\PIKXFPIHKZVRKGGBGMN.

30K\VZS-ZBFCPKNGQCNBGCTZMG,[FGBN[GQF\CGRRG\PTPKYFCVRKBEOMEKNDNG\XVGRG\KG.GZBF

ZPC"O)BCNV"EF"B([PMSKQVRKFP\[NBNCKK[B\FTRKKO[VRKFOPG[IZKQCZTC,GCFGZKG\)KD,C(

PCGBZ[FS\MNG\CVRKFP\Y[FN[MIF.GCPTCZKCY)[V\KZRRG\PBPZD’V"J(M\C,[KMSGVRKFP\

NCNKCKJGFPYJZDKOCVRKGGCPXIG,[[ORZ[PKOFTGRG\,GTGE[BSGZNFS\MNCVRKFP\VQK\CHF

CTKRKG,GTGEBKQNF[VKTZBKK\FTKQ[FGBZPHGDG’CPYGOFPK\FI"G,MKBGZFTKQ[GBCP[GONFKG\F

MPZBFFNJG[F,GNBFP\KOKFNNGKF,GNMQBPZN[GQFS\MNG\[FGBZBKFCFCJF\PKEK\MKBHVGDO

TKRG,TM\"E.GPECZKZS"DTGNFMKSGEHF[K[BKSGZCTXOFFS\MNG\CVRKFP\,GPPF[FSPKMGNSGDKB

ECZMG\RZBF[RYJ[HFGFJTO[BKQNBMGNCVRKG,GNBMZ["K)E"FBGMN([M\C[RZBFMNGTDNZ[,GDO

NBMRPGYKKGSU)PG"YKE:E"F\"Z([M\CFJTOP[GO[BKQNT[G\CCK\FP\BNBXZMKFP\.

31CBKSGZNKPGEF\GZFM\CZS"DCVZ[\[PKRK:GFIPK[K[NBKYZBCPYZBGNBKTSGYC\GZF[CTNVF

NVK[FNPGEPPF[P[PIB\FNC,GMCZRYZB[PIFFKVLFBCNMPG[RBPZ’VYGEKF’K[ZKOP[PIK
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NC’)\FNKOKJ,J(,GBPZKZPKFG)JG,JH(’GKFKECZLNKN[[GQGN[PI\NCCK’,GBGPZ’[[BRMKTN

BPZ\LMPGXB[NNZC’)\FNKOYKJ,YSC(,F[GFB\F[PIFCFN[PIFCZKGIGCPPGQ.GBKRGXZKL

NFPRTPQFNPGEKOFVKNGSGVKKOMNHPQ[BKROPNBM\GGPYGZFMRS\G.

32CCZMG\)[O(:GBKRGPCZLGBKRGPHPQ,GET\ZS"D[BKRGEGGYBCVRKFP\BNBCMNHPQFBCNG\.GMQ

PGCBCSKEGZZ[C"Q)M"KRGKCBGBZ2687heb e50EU10(:GYBNZCKRGSTEKFDBGQHXNBQBNBCNKCZL

CZM\PHGQNRVSF.GMQCREVS)PFEGZ\YZGKHZ,TP’YKC(:GBPZZCSTEKFDBGQHX"N,FBCNKCZLCZM\

FPHGQNTXPG.

33CBGZHZGT)FNMG\BCKNG\SKPQ\MJ(FCKB:M\GCC\[GCG\BKQBCNCPRKQT[ZFCKGOZB[GQ[TKYZ

BCKNG\BKRGBNBKGOZB[GQEM\KCGBIZK\FMKGOPZBCNPKMQGBKNLPGRKQBG\GNPRKQT[ZFNF\VNN

TPGGMQFGZFF"ZKYG\KBNHX"NTM"NF\[GCG\.GFBGZHZGTINYTNKGDOCKGOZB[GQ,GCECZKZS"DMBQ

PCGBZ[SGCZ[BKRGPXJZUNPRKQCMNH’KPKBCNG\,TNVKEZMG[SGCZ[BCNG\MN[CTFFKBPQ

F\GZF.

34CPSM\[PIG\)V"JF"H(:TNMNFP\KOMGNQYGZTB\FTNKGQ,TNBCKGGTNBPGBVKNGK[NGPBF

YGZTQMGNQ.FB[FBKRFYGZT\BNBB\FTNKGQ,ZCKKFGEFBGPZFB[FYGZT\B\FVRKPKGFGVM\G

NBIGZKF,GIGHZ\GYGZT\B\F[BZ.

35CPSM\[PIG\)[OFK"H(:PK[P\GNGBCKGGBPGMBI\,YGZTYZTBIEN[RKFO,ZCKKFGEFCQ\KPB

BGPZYGZTNHFCVRKTXPGGNHGCVRKTXPF.PK[P\GNGT[ZFCRKOMBI\YGZTYZTBIENMGNQ.PK

[YZT,GP\CRGGYZT,FZKHFYGZTGFGNLTE[PDKTNJKCGZ,FDKTNJKCGZFGVLB\FYZTNBIGZKG.PK

[YZT,GP\CRGGYZT,FZKHFPCEKNPQFYZT[N[BXCTG\GYGZT,T"M.GN[GQZS"DMBQX"C.

36C\TRK\)KD.(:\MVGFGBCNKGCHFBIZHF,FMCKE[TZGPKYNC\TZGMG’,BPZZCISEBC\TZBCNNB

CPSVZKO,T"M.ZS"DRYJN[GQ’PYW’[CN[GQFZB[GRKOTRKKRGPSVZKO,GN\TZYGZBKO’PGS’)ZBF

NP[NVKF"PNZPC"ORHKZV"GP"D(,GX"TBOMGGR\GNF\KZNFYNCPSVZKOBG[YGZBN\TZ’PYW’.

37MQM\CDOFZPC"O)BCNV"FF"H(GPYGZGCKZG[NPK)PG"YV"DF"I(,GBUCCCNK)MCT"B-T"C(PCGBZ

[PPTJCTSY.BN\XZUCP[PTG\P[BGP\Q,ZBFCPKNGQCNBGTP’369.CBKSGZFSIGZFM\CZS"D

CVZ[\[PKRK:GFZCKTK[NBKT[F[GOVTGNF[KZGKICFGNBK\TSYC[GOSIGZF,NVK[FMRSFGFZKGI

RYZBKO[PIF[FKBFKVLFBCN,MPG[BPZK[TKFG)J,C(’[PIGNVRKLM[PI\CYXKZMB[ZKDKNG

CINYO[NN’,GBPZBKGC)NB,MF(’BOB[PIMKZCIKNKGMKMCKZPXBFKEK’.

38CDPZBNBR\CBZEKQTRK[BKQNGPFKBMN,G[KJ\F\GS’)PG"YMB:E"FPMBQ-FB’([TG[FPNBMF

CXKRTBC\GLCK\G,GM"MFZPC"O)BCNV"FF"I(NTRKQTRK]GNBFHMKZ[BKQNGPFKBMN[.
39NVKECZKFZPC"O)BCNV"KF"D(T"VFDPZB)PG"YME:(FKKRGF[NP\F[NG[KOVIG\[CTF,NVK

[[TFBI\YGEOFZDNI[GCFM[CTF.GBV[ZNVZ[MQDOCMGGR\ZS"D.
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40[BKQBCNG\CPGTE,GMPG[BPZGCM\GCG\)E.(,GMQVSYFZPC"O)BCNV"KF"D(,GP[PT[BVKNGECZKO

[CXKRTBBKRGRGFDCZDN,GMVK[VSYDOFZPC"O,GCMSUP[RF[OFCKBECZKFZPC"Q[M\C[K[’M\PQ

FIMPKO’FSGCZKOMQ[ZYC[C\RGFDKOECZKO[CXKRTBBCNCPGTEFPCJNDHKZ\[CTFBKQRGFDKODO

ECZKO[CXKRTB,GFCKB[ZB[GRKOZCKOIGNYKOTNMLGSGCZKO[DOCPGTERGFD\BCNG\CECZKO[CXKRTB.

41CP[RF)PG"YKJ.(:FYGCZB\P\G[N[FKPKOYGEONZDN-CJNFFKPRGDHZ\[CTF,[PGRF-CJNG

FKPRGDHZ\[N[KO.PVRK[BPZG:[C\TGNFGBKRFPVSY\.ZDNKO-PVSKYKQGBKRQTGNKQ.ZCKBNKTHZ

BGPZ:P[IZCCK\FPYE[TXZ\M[C\.ZCQDPNKBNBGPZ:ZB[F[RFGKGOFMVGZKOMZDNKO.GIMPKO

BGPZKONBMECZKHFGNBMECZKHFBNBTXZ\MZDNKOZB[F[RFGKGOFMVGZKOM[C\,T"M.GP["MZS"D

[YCGZFNVRKFZDNFKBBVKNGC[TFBI\,FGBPPF[BPZG[O)M.(ZCKRBBKYNTNSGZBEVZ\,BPZNKF

ZCICKCBNZCKRB:FNM\BPBK,BPZNKF,BVKNGKGOBIE,GBVKNG[TFBI\.

42X"T,[CDPZB)M\GCG\E.(PCGBZ[BOP\FBPG[NI\QRGFDKO[CT\KPKBCNG\YGEO,GBKQPYEKPKO

[CT\KPKFP[\FBNBM[P\BCKG[NI\QBGBPF[NMNF,[BOKVSKEGSTGEFHGBKQNFOPK[KJZI

NFO.GMQM\CGMNFDBGRKOMPGCBCBGXF"D)\[GCG\,M\GCG\[O(.

43CM\GCG\)D:-E.(:FZK[FKFV\GBVGKGJCIGJCGIGKKRGPHGDGP\BCKG[NI\QBGBPF[NMNFPMRKSKQ

B\FP\NIEZGB\FI\QGB\FMNFNIGVFGCGTNCTKN\PXGFGVGZ[GRGFD[CT\KPKFP[\FGBIZML

RGFD[CT\KPKBCKNG\.

44PCGBZCECZKZS"D[RMRSKONCK\G.GR[BNCHFZCFBKDBGQ)BGXZFDBGRKO[C\YRC:(BOFMGGRFNPYGO

[KG[CCGCCK\FMRS\BGCCK\G,GF[KC[FMGGRFNPYGO[RVJZ.GM"MZ["K)E"FCPYGPG(.GMT\RDNF

[ET\ZS"DFKBMBIEFXEEKO[FTNGF[GBNKO,[FMGGRFNCK\G.

45C[C\)YRCT"B-T"C(:BPZZCKFGEFP\[BKQNGPRIPKQFGNMKQT[ZFCRKBEOGKG[CKQCPYGPG,FFGB

E[MKCC[CCG\KFEZCKFGEFNBFKGNGPRIPKQ,MNKGPBFGFECZZCKFGEFCKT[ZFGK\CKCEGM\KF,

NBIZ[CTFKPKOBK\IHKNKFCIKNPKFEZCKFGEFGBPZNKF\RGIET\L[FRI\B\ET\K.

46CM\CFKECBFMBQCZM\FPHGQPVGKKJ\NBCNC[C\,GBKQJTONFRKI[FKBP[NZS"D,[BV[Z

[FFNMG\FQPPRGGCZM\FPHGQFPVGKKJ\CBFPPYGZBIZGFSGVZXZVO,M[O[XKZUHPZ’MKB[PZF

[C\’NBCT"HNVRKFFNMG\.VKGJHFNCFP"HPGVKTCTGEM\CKKE[NPIHGZKOGVKGJKOCNKFNMG\:PIHGZ

PRFDBZWK[ZBNFYEPGQ,BGYSVGZE2700EU45-46;YKKPCZKED’T-S h 11.21;[OT-S NS 199.127.TN

VKFOREVSFTNKEKB’[PKEPQ,CZMG\FPHGQFPVGKJG\PQFDRKHFFYFKZK\,TP’749-750,T"[.
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1CSK’X’S"FM\CFJGZ:BCNBONBZBGFTEKO[FKGNGMNKO\I\MRVKGM[KXBBUTNVK[ZBGFG[RMRS

GBPZ[ZXFNP[MRGBGBVK’BOK[BIE[ZBFGKGXBGMNKO\I\MRVKGGBKRGKGETPFFOGFGBBGPZNB

DHN\KMNGOBGCIGCKRJN\KOBKQCT"FR[CTGRGJNBNBHFR[CTFKS\GRVJZ[BKRGPGIHYDHNQTNVK

TEBIET"M.GFGY[FNGPEGTNBRT[FDHNQTV"KTEBIEEFZKMBQPCGBZ[DOCT"BBPZK’P[GBKN"P

GIKKCN[NO,GT"H\K’TV"KP["MNFNQCSK"H[C[CGT\FRGJNKONKMBP[GBKN"P,GCSK’X’FGK[CGT\

FRGJNKO.

2CSTKUI’[OM\CFJGZ:BPZFIRGRKB\FBPZ\NKNK\QNVGTNKLPRFGR\\KGGFGBMGVZGBGPZNB

BPZ\KNLMNGOR[CTCT"FFKS\GRVJZGFIRGRKTG[FEKQTOFVGTNKOGBOPGEFCR’GMVZCR’R[CT

[CGT\F\GZF[NBXGFGBNBR’MEKQPGEFPYX\GKVJZGBOBPZNGR’XGK\KLNK\QGR’NBKETRBP\GL

[NBKMGNNK[CTP[NOT"M.

3CSTKUM"C[OM\CFJGZ:GMQBOIJUIVWPICKZGGBGPZCIGCKRJN\KBKRGRBPQBNBBOK[TEKO

[IJVGPKEGBGPCK\GXZKLNFIHKZGGBOBKQ[OTEKOBNBTEBIEGFGBMGVZK[CTNFMIK[FTEGBO

BKRGMGVZBNB[BGPZ[P[MRGCIGCGXZKLNFIHKZGT"M.

4CSTKUD’[OM\CFJGZ:BCNBOBPZ\RGPRFNVNGRK[K[NGCKEKRG\RKQNGBVKNGBKQNGTNKG[JZGMQ

BO\CTGGFGEFRG\RKQNGBUTNVK[NBBPZB\OTEK[BKQBEOP[JFC[T\PK\FT"M.

5CSTKUM"D[OM\C:GNBTGEBNBBVK’FPJPKQTEKONICKZGGFGEFNGCKRGNCKQTXPGGFTEKO[GPTKQNG

PBIGZKFDEZGBPZNGFGEFNKCVRKTEKOGFGBP[KCNGFKK\KPGEFNLBNB[KZBBRMK[\MVRKNVZGT

BUTNVK[FTEKO[GPTKQ[FKFPGEFNVRKFOBONB[KZBBKRFFGEBFNFTKETNVKGGKMGNNGPZP[JF

FKK\KCLT"M.
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6FVZK[FFGSKUMQCNBFDFF,GH"N:ZXGRGNGPZEKRZHFCHFGC[FGBEGYBGMPG[M\C\KNVRKHFT"M.

7CIK’FDFG\M\CC[OFC"IGFVZK[F[\KC\HFC[NBIZNKJZBPGSCDOTNFEKRZGNVK"HB"XNFDFG\

ZCKRG.

8TK’CVZK[FGCC"I[TPEGD"MCYG[KBHGEFJGZCSTKUG’M\C[BOPMIK[FTEKOGBGPZ[NBRMRSBKRG

RBPQ,GM\CGN\ZWMTKQP["MZCKRG[P\ZWECZKG[BKRGSG\ZNECZKFTEKO,GFOM\CG[JGTQ[RJN

FVYEGQ[NGTK"[.

9GH"NFJGZ[O)STKUE’(PSGZPKCTKBNQBOR[CTGRGJNGNBBKV[KJBGM\CFZPC"O[BO\VSFRPSZ

BKQPGXKBKQPKEGBNBR[CTGPIHKYPF[CKEGGNET\B"BFZB"[H"NMKGQESVKYBEEKRBFGBNBPFRK

\VK[F.GVKZ[Z"\ENBPKCTKBBKR[CTGRGJNBNBM[FPGSZPMIK[FRPSZBCNBOFPGSZBKRGKGET

MPFFHKYBHK[CTFRPSZGKJGNBCNZ"KVKZ[BVK’BKQFPGSZJGTQGEBKNBKJGNFRPSZC[CGTFGNHF

FSMKOB"BH"NT"M.

10NBPXKRGFDFFHGC[BZFRG"M,P[GO[VKZ[GMGGR\FJGZ’GFIHKZNZBGCQPTG\KG’[FZB"[FIHKZ

NZBGCQFPTG\[FVYKEBXN[PTGQ,GMRZBF[ZCKRGPVZ[[FMGGRFTN[PTGQFP\[NBFIHKZFPTG\,

GTNMQKGZ[KFP\IKKCKON[NONZBGCQPTG\KGGX"C.
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[GEBKIKKCNGPPGQGRPXBM[\CTGT\FNF[CTTNJTR\GFZB[GRF[FKBCZKFGBMBNG\CTGT\F

FPPGQCCZKGCFGEB\GR\IKKCNGPPGQGY"NTM"N.
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FVSKEGFGBNBPXTGM\CFZP"FH"NF"PCDGUPPGQ[R[\\VGBCNNF[\TCEN[NOPCK\GFFVSENB

MDGQBOR[\\VGHFPRFGHFPB\KOGRVSEFMNNBBPZKRQ[K[NOCTNFPRFNCTNFPB\KOIP[KO

PCK\GVK’Z"IH"NGZK"UFBEBPZKRQF[MZNBPXTEGYBM[NYIG[GZNIZK[FBGBVK’NJCKIF

GPMZGFGIK,BCNBKJCIGFG[ZBGKNKINYNBKCZKGBG[NYIGVKZG\BGSIGZFMKGQ[ZBGKNKINYIGNYKQ

NVKFPTG\,GZ"KVKZ[[BVKNGNYIGVKZG\BGSIGZFF[MZGFFVSENBPXT,GNHFFSMKOB"BFZB"[

H"N,GM\CFZP"FFBEBPZKRQF[MZNBPXTEGYB[NBYCTGHPQNINGY\GBKRPKYCTGHPQGTNFCGZKGI

YGEO[FDKTHPQINGY\GBCNBOTNFCGZKGIBIZ[FDKTHPQINGYF[YCTGRGJNKQNVKFPTG\GBVKNG

BORHEPQGPMZGFGNBG\GTSYCKGYZ[R\KKYZBIZHPQINGYFMNBIERGJNNVKPTG\KGTEMBQGMG’T"M.
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[RKIKKJKQBG[RKBGZDKQ[F\RGCKRKFO[MNPF[KZGKIHFGHFCPNBM\QKFKFCKRKFOC[GFBKQHF

[G\VG\MNN[BKQBEOPYRFE[NC"NBCNBOFKGNGYIKQCDEKOPPPGQTXPQG\GVZKQBG\OGPGMZKQ

GNGYIKQF[\KGFTZCCPTG\KFQGBGZDKQGPGMZKQGR[\\VGCPPGQ[NGYIKQCGFZKBNG[G\VKQGMNPF

[KZGKIGC[MZPNBM\QGP[BQGP\RQFZKBNGNBPXTGFZBC"EF[KDTNKGGM\CGZCG\KFGZG[BEOKMGN

NFYRG\TXPGCYRKQMEKQFTCEKOGM[O[PXKRGKYE[GKEKNTG[KFQGMG’T"M.

18RZBFMGGR\GNFY[G\EBOS"NNFZPC"OEM[F[JZCKE[PTGQRBPQNVJGZNNGKB\MNFIGC,B"MNPF

CBGVQFYGEOBKQNGKKMGNNFGXKBPZBGCQCF[JZ,EIG[[KQ[PBT[GYRGRKBTNZBGCQ,FZKDOMBQYKKO

I[[HF[NYRGRKB,BLK[N\ZUEMBQKXJZL[PTGQN[NOPCK\GGEG"Y.
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MQCECZKFJGZ,GFVZK[FDZSCECZKFJGZ’GBOMQ’RBPQNGPZVZT\K.
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26MGGR\GNBVGYK[BOFG[CIFF[EFPBNKFFZKHFEGPFNF\KKYZF[M\CFZB"[CFP[L[IGHZ\NGBO

KZXFGEG"Y.GTK’CVZK[F[EQCHFGH"N:GBOF[CKIDGUFYZYTPBNKFMDGQEYNBGBNKOBZTBGBSYB

[ZJGQK[VRKONMBQGNMBQ.GTKKQCSP"T)S"YKH(CHFT"M.

27TK’CC"K[M\CMQGH"N:GP"[ZCKRGC[OFZB"[.CFPVYKE)C"PV"DSK’E(M\CEFBEBPZKRQ[GPB

FEZBEGYBC[NBF[CKIFPNGFBG[NBR\KKYZGFYZYTG\BCNR\KKYZGFYZYTG\NBPS\CZMNN

[KXVFFNGFMNKPKGBOK\KKYZGFYZYTG\[KVEFYZYTGGBKMBRTKN\EN\CVRKNGGKQTM"N.

28MGGR\GNFY[G\[FGCBNTKN[CMNKZG[F[NBFGZK[CIKKOFEKQE[GPBFEZBBVK’NBFKF[GPB

CJTG\,GT"H\K’[MBQPEGCZCBGVQ[FGZK[GPIKKOGT"HR\CBZNTKN[BKQ[GPBFEZBBCNCRE"EEFGK

[GPBCJTG\FEKQE[GPBFEZB.

29TK’CFP[LECZKFJGZC[OFZBC"EM\C’GK[CTNGKN[PTGQ[NBVZTGIRGLBOBKQRBPRG\C[JZG’,

FZK[F\KKIS[DOCBGVQ[BKQRBPRG\SDKNKFC[CGTFGX"C.

30ZCKRGPVZ[[VJZGCVKZG[[BOKNLNPEKR\FKONBKXJZLNK[CT.GTK’CC"K[M\C[VJZGCVKZG[

[BVKNG[KVZT[NBCVRKGVGJZGP[CGTF.
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31GMYG[KBHGFY[FFVZK[FG\K’CBGV"BGH"N:GBO\BPZFBDOBOK\RRGNPNGFC[GPBC\GZ\PMKZF

[GPBFEZBNTGNOMPG[R\CBZCSKPQY"D)SK"I(.K[NGPZECPMKZFC[GPBBKHCRFBGBGZ\FBG

KFCFCP\RFNBPXKNVEG\FMPG[M\CZCKRGCSKPQY"D)SM"E(.GTGEEBOR\RFNGC\GZ\PMKZF

C[GPBFKGXZKMKQNFMZKHBG\F[N[KOKGOYGEONMQGBOKFKFBIE[KZXFNFGSKUTNF[GPBGFPNGF

BKRGZGXFNYCNFCBG\F\GSV\KFKGPGSZKOBG\FNNGYIGBHNBFKFKMGNNVEG\FPKEFNGYIT"M.

32MGGR\GNVZ[B\FECZKO,EBKNGFKGNBCKGRMSKOCRKIGZKQ[YRFBIZFNGBFDGCKQPPRGDOM[NBM\C

EBKYRK,EMNM\KC\EBKYRKFGBZYBOYRFGPMZNBIZKO,BCNPPRGDGCKQ,F"RDGCKQPQFKGZ[,[FGB

CPYGOBCKG.

33CJGZSK’S"F)STKUM"EM"F(M\CGH"N:GBORPXBCKEFPNGF[GCZTNB’P[JZG\KG[FGBVZGTBKRGMNGO

NDZGTMIF[JZBVK’BOFGBM\CKEFNGFBGFPNGFTXPG.BB"MF[JZ[F[GCZM\GCTNKGPGRICKQ

[JZG\KGFVZGTKQBUTNVK[FGBBKRGYZGTP"PBK\ZTFNMLSPMKRQB[GCZBVKNGBKQTNF[GCZTEKOBCN

NBRPXBTNKG[GCZBUTNVK[RPXBCKQ[JZG\YZGTKQNBDZTGDGCKQCGKGZ[KGTM"N.GMBQPCBZE[GCZ

NCENBPZTN[JZMKGQ[RPXBCCK\FPNGFIKK[KRQ[FMKRGNPSGZNNGFBIZ[KVZTNGGTEKKQNBVZTG.

34NBPXKRGFDFFHGC[BZPVZ[KFJGZ.

35MGGR\ZCKRG[CBP\B"XNM\GCEBYRK[FZKP\CJNFPYIPTKYZBGKZ[FPBCKG.GTK’CVZK[F[M\C

GH"N:CSGUF\[GCFSKKOGM\CEDGCFFPNGFCKQ[NGFCIKKBCKGCKQBIZPG\G,GPMNPYGOPPF[M\C
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CSPGLEFGFNKFMNGFGBIZMLYRFGM\CNKFEBYRKPGMIETKYZ\[GC\GHGFK\FBM[NGFGBIZMLP\

BCKGEFKKRGCNGFGBIZMLYRFGP[GOFMKRPKM\C"GM\CNKFEBYRK"EBKNBFGFM\CNKFEBYRKNB

FKFKMGNCTNIGCNJZGUPPRGPBIZEBCKGF\RFCVKZG[[NBKIGNTNKG[KTCGEECTNIGCGBOMQ

PS\PBDOET\FCQM[P\BCKG[BKRGZGXFNHMG\C[EFHGPMIKZG[FBNBTNPR\[NBKIGNTNKG

[KTCGECTNIGCMPG[F\RFBCKGGBKQPHMKQNBEOCTNMZIG,BCNC[M\CNGEBYRKPKEM[P\BCKG

GCBF[EFPPKNBNZ[G\FCQBVKNGZDTBIEFZK[KTCGEFPNGFINTNKGGBUBOKBPZBIZHFNBRKIB

NKCKZG[FS\ONBPFRKNBVYGTKPKEFPNGFMKGQEM\CNGEBYRKGMPG[M\C\KNVRKHFGHFNBTEKU

PBKNGYRFGPMZFEJGZUPFNGYIPMIEBYRK.GBUTNDCENBRHMZNBC[BNFGNBC\[GCFEBKKZKCREGQ

HFEM\CNKFEBYRKSCKZBNKFNFZB"[ECREGQHFENBFKFCQBIZBU[NBM\CNKFEBYRKMBNGM\CNG

EPKEPS\PBSPLTNKGFPNGF[KZ[RFPBCKGGP[GOFMKEYEYGM\CEFGFNKFMNGFGBIZMLYRFMG’

CM"UFEPKGQEPEPFREGQHFNNGFGBIZMLYRFGM\CNKFEBYRKETNPBT"M.GTK’CC"I[M\CGH"N:

GF[KCFZB"[EGEBKNBIZ[P\HMFFCQCMI[[KKZNTXPGMKR\CJNFFP\RFPTKYZBMBKNGNBYKCN

P\RFHGPBCKGPTGNOGFGFNKFNGFGYRFEP[\TCEENVKHFBKQIKNGYCKQNGFCIKKBCKGBGNGFNBIZ

PK\\BCKGMNBIEDGCFPYZYTHGGBKM\CNCTNIGC[NGFCIKKBCKGEBYRKFGBYEKONDCG\FKPRFGBK

NBM\CEBYRKIGNYKQ,GP[GOFMKFHMKZEBYRK,EBONBFGFNKFNCQBNBCTNIGCBIEBVKNGNBM\C

NGEBYRKDGCFTK"[.

36GH"NFJGZ[O:CBFPIHKYCMI[JZG[YRBFPVNGRKGFPTZTZI\GOTN[JZFPMKZFBNB[JGTQ

[VNGRKDHNFPPRGBCEHMG\G[BKNGFKFBP\NBFKFNGNI\GOTN[JZFPMKZFGMG’TM"N.GTK’CC"K

[TPECYG[KBHGPEGT[OFVSKEHMG\G,GH"NFC"K:GBUTNDCE\RQCSGUM\GCG\)YJ.(FTGZZTN

F[EFGFGBI\GOTNKFTEBEPGQBGPZF[RKRGINKGFZB[GQY[FPPRKGIMPKOBGPZKOBKCEHMG\G

GP[PTF\OEBKQFNMFMBEPGQBKMBNPKPZECNGFMGNKTNPBPGEGT"M.GCVZK[FM\CGH"N:TKKQNYPQ

ZK[SKPQYP"HNTRKQ[JZPMKZFEFVSKEFPTZTZCMKFBKDGGRBMKGQ[I\ORV[GB[JZPMKZF.GK[

NGPZEC[JZ[KTCGEEFMB[BRKEK[NGCNBGFMKF\RXNG\NGPZSCZ\K[KVZTNKCPTG\BGCECZBIZ,

GRZBF[MQFKFET\FCK\KGSUCPF[S\OGM\CE[BRKFNGBF.GMEK[NB\Y[FEPMNPYGOFKFNG

NDNG\NFNGYIP[GOFMKM\CZCKRGEKMGNNGPZERKIBFKFNKCYRKK\GMKFGBRGINKGMG’TM"N.

37GTK’CVZK[F[M\CGH"N:YX\Y[FPBKYBP[PTNQCFBMKGQEMCZB[PGTKRQEBVKNGRT[GIGCKG[N

FNGFBIZ[NGFFGBBVKNGFMKP[GTCEKONGGFGBFEKQHF,GTGEEP[PT[TNMNVRKOCTKRQ[KYRG

FCTNKIGCG\RMSKOYGEO[NGGFOP[PTGQPNGF[NFOGHFGEBKBKRGNEKRB.GK[NGPZEYBP[PTNQ

ENB\KPBECTKRQ[KFKGN[PTGQCTNKIGCG\FNNGC[TF[NGFFGBPZBGCQBGNVIG\[KFKFNFQ

YZYTG\C[TF[NGF[PTGQPZBGCQEBHBPZKRQMKGQEC[T\FNGB\ZBGCQN[PTGQFKFNCTNKIGCG\

E[PTGQYZYTBU[TEKKQNBNGGFQP[PTGQPMNPYGOM[BIZMLNGGP[PTGQBDNBKPKN\BNPVZT

ER[\TCEGNZBGCQP[T\FNGB\ZBGCQN[PTGQYBP[PTNQENBCTKRQ[KFKFNFQBHYZYT,GMKGQ

EB[PGTKRQFBPPKNBR[PTDOMQEBVKNGYRGFCTNKIGCG\YZYTBIZ[NGGFQP[PTGQDOMQR[\TCE

NZBGCQGY"NGMG’TK"[.
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BHPKZTP’148(,RGNECBKHPKZCTZLC[R\\Y"CNBCKGZCKIKKOVNBD’KH"N
)BGEG\KGZBFCS’PVKGBRGIKKOTP’D(,’EPKGRGMBZKFGMNCKB,IMOTEKUPRCKB,
PTN\FZCFMGNN,TRGG\QMFNN’)FYEPFNS’IYYKNCI"C(,’CYKCIEZK\GZF,GFKF
NRGNTKRKOCZGCCYKBG\G’)DKSGFZB["NI"ECEZBFD"ZIKKOEGEIHQH"N,S’KKJCNC

EUTH(,PKYKZKYZ\BE[GVZKBBKHPKZFKF,GKXYPKOTNKEKBGZFKZ"IFZB["N
FD"ZKGSUZVBNIHQH"NCTNFIYZKNC,TE[TNFGR\TNFTE[HMFGRT[F
NI\RG:’MKPKGO[TPE\KTNET\KNBHHFKEKP\GLKEG,GYKKP\KDEGNF[KPG[F
MTCENVRKBEGRKGGM\NPKENVRKZCGGMCQKMCEBC,GHKMRKF’EZGCK\GZ\GFT\Y\K
TNKEK,GFKFZCKPGCFY,GKTYCCIZNGNFKG\I\QFPNL’)INYOCIKKOEURJ(.
GMPKOFVRKONVRKOF[KCGIG\RGCBFCFDNGKF:’HZTCZLHFI\QFE’ZVZKTWFEZ
FIMOF[NOKTYCCIZNGK-F’)PTZMKNCI"BEZG[NI(.

R\YKKOCGFM\GC[PGRKRGJZFB\FMZPKO,MTEG\CRGFD"ZIKKOVNBD’KH"N
ZCFMGNNBC"EGZ"PP\BBKHPKZ)INYOCIKKOEZG[BNFSVE(:’FGBFKFDKCGZ
IKNCPNIP\F[N\GZF,I\RBECKR[KBF,GYKKODEGNF[KPG[F,B[ZKXYPKO
TNKEG[NZCKRGFDEGNPZIPKGFGBFDBGQPZQHYRKHNF’’F.GDEGNKOIYZKNC,
MPBQEPRICMKS\KF,CMNPYGO[[GBNKQBG\GCYKCFO.EGNFGP[YFP\GZ\
ZCG’.’GBKRFF’NKEKS’IYZKNCB[ZFKFNGNFDBGQFPICZPZQHYRKCCK\PEZ[G
CK\FKGSU,GZBK\K[M\GCCDNKGQPJFZ\KEFYE[TJ"ZFZCBCBPBZKBCKZKTYC
HNF"F,PZRKFGI\RBECKR[KBFGSGVZCK\FPNL’)MUFIKKOSK’JGBG\VE(.

GDKNKDKNBCKXEKY,’MKFGBFKFPMRKSGPGXKB,MEK[NBB\CJNPNKPGEK.GNB
TGEBNBEMNTRKQ[FKK\KDGPZPNM\GC,FKFFGBPT\KYBG\G,GZGCK\GZ\KPZGC
SVZKXEKYT\’Y,GKDNKTYCNFT\KYO,PKEKBCKZKTYC,C[T[GTDEGN’)[O(.

GFKEMG\C\.KIETOIMPKGZCRKTKZGM\C[KJFNPSM\[CGTG\)TKRKMNIKEU
YXC(.GTGENGCM\GCKOIKEG[KOTNFZPC"O)FYEPFNS’IKKOGPNL,DRHKIKKOPTZM\

P’BG\PE(,EZG[KO)VTGN\XEKYNIKKOEUG,D(GRKPGYKO)IKKOGPHGQEUZV,B(.

GCT\IZGQBUF’GFCTZFNNFCKX\FC[ZKVFFDEGNFCTKZBKHPKZCK"BPRIO
BC[R\\Z"B,R[ZVGZGCK\GZ\G.’GJGCPTJNXEKY,YCGRYK,PGXNPB[PK\Z
FVNKJFFR[BZ\’)FYEPFNS’IKKOGPNL(.GPTJPHTKZ[KYTCRGCKQZGCKIKCGZKG.
]Z[KPFPECZK\GZ\GZBFCS’PVKGBRGIKKO)TP’MH([.

HMZGQCK\FPYE[FKFTNNGINKCG\EKZ,’GNBTCZTNKGIXG\DOYKWDOIGZU
GK[MOKTYC,GFKFYGZBCS’FHGF’’YCF\NFCG\DEGN.GNVTPKOFKFRG\QB\YGNG
CCMK,GFYGNYGNKTYC,FKFP\TGZZBG\KNYGO’)INYOCIKKO[O(.’GHMGZNJGCHMZ
XEKYNCZMFTJ"ZFZCBCBPBZK,ECKQCCIZG\GCKQCHYRG\G,NBTCZTNKGIXG\,
DOYKWDOIGZU,GKYWKTYCP[R\G,TET\CBVYGE\G.KFKZXGQEKDQTNKGTN
XBXBKHMG\G’)MUFIKKOSK’DBG\NC(.GFKFBGPZYKR\’TNFKMNKBCMF’CYGNCMKF
DEGNF)[OBG\NH(.

HMFZCKRGNZBG\EGZr]k+r]KOGNFDG\TPFOC\GZ\F’:’GCEKEQFGFTGCEB
[HKMRGF’CZIPKGECHPQFTGEBCKIKHYQGKG[CCK[KCFTJZ\ZB[KFZCFMGNN
BCBPBZKBCKZKTYCH"N,FKKRGNGPEKO\N\BMIEBCKPKOGCNKNG\TNF\GZFGTN
FTCGEF’)ECZKFDZ"IH"NCFYEPFNS’[PTBCZFO(.GRIRV[KFCTKZGHYQG[CT
KPKOCZ"IPRIOBC[R\\YV"I,G[OPRGI\GMCGE.\RXC"F.

4

��Æı"ÆØœ��ł��Øøł��" ºª



NVRKRGREVSDZDKZP\GZ\GCTRKQHMZNIGZCQ,PB[ZFXKCNGKEG[OCRGFDZ"I
H"NCSVZG’IKKOGPNL’,M[FGBPTGJZCFGSVG\ZCG\,VZKT[\GRG\ZGICRGP’Z
CZKFEZCBCF’G,KIETO\GZ\CRKCRKG;FD"ZBCZFOVNBD’KH"NZCGBC"E
BKHPKZ,GFD"ZKXIYVNBD’KH"NCTNFKVFNNC,C\GSV\XKGRKOGFTZG\,PB\FZC
EGEBCZFO[NKJ"BZB[K[KC\CRKQBCCTKF"YKZG[NKO\GCC"B.
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1GCRGFDZ"IVNBD’KH"N)S’\GMI\IKKOVZ’[PG\(TGZZT"EFIKGCN[KKZCCK\GPYGOBPFTNBPFHMZ

NIGZCQ,[KFKFRKMZCCK\GGCIGPG\KGFCENCKRGNDGKO.GMQFHFKZ)S’\GMI\IKKOVZ’ECZKO(EFCGRF

CK\IE[KZBFEMPFGMPFPXGG\K[NGNK\QET\GTNKFO,GC\GMOPXG\BONBBHMZMKGDG’CFRKIBPF

TNBPFCJKJGCNCRKO.GM"MCSVZG)\GMIG\IKKOBG\K(:MNBEOFCGRFCK\BGYGRFEKZFCRGKFTNKG

NF[BKZBPFTNBPFNNBJKITNKGQ,ZYJKIMFFEGYB,HMZNIGZCQCFP"Y[KCRFCPFZFCKPKRGBPQ.

GMQVKZ[)S’IKKO\IKNFBGVQTG(ECZKFZCYZCQPRIF:PFGNSGEB\CK\G,B"NPFGNSGEB\YCZG.

EMPEGPF[[BNGBOPG\ZNSGECHPQFHFECK\FPYE[IZC,B"NPBIZ[CFP"YIZCFGKNKFMYCZ,

EC\KFOYCZKFO.]GXZUNHFECZKG)S’ZVGBFGIKKOV"HBG\MD(:PKK\QGFKF[NBK\RGBCQDEGNFMKBO

BPFTNBPFGNM\GC’VFRJPQGRDRHVC"VPRGI\GMCGE’,GKGOFVJKZFGF[RF[FKFG\GNB,MKFMNFCN,

GBNGFPTG\FK\ZKOKVHZGNXEYFNTKNGKR[P\G[.GTGEM\C)PGTENMNIKSK’KBG\XF(:MPGXTZCRV[K
TNMPFC\KK[ZBNEBKQNFOXKGQMZBGKHMZNIGZCQCK\FPYE[,EXZKLBPFTNBPFRDEFV\ICNB

SKE,GTG[KQCHF\Z\KNZKTG\B,VIG\P[KTGZBGDOJIKQBG\GCPZBFDGGQ[IGZGXI.GBEZCBFGBPMNN

KGVKGBKQCGP[GOHMZNIGZCQ.G[O:’GBRK[PT\KPVGPKFEBCBPBZKFZCBCKZKTYCH"NEBPZBNK,

EFKFCEGYBXNG,EMNCK\EBK\CKFBPFTNBPFM[KTGZRDEFV\IMEKRG,GPZBFFNCRKORZBFPJKJ,

BHBG\GFCK\RMGQTEFTGNOGMNFECZKOTNKF.GHFEZMGEZLFYGE[,ENCK\[FKFRMRSNFKG\PS\MN

CBP\CCRKQHMZNIGZCQ,BOFKFT[GKMEKRG.GBONBFKFDGTZNCTNFCK\PEGTMMFT[K\,GFKFPVXKZ

CGTE[FKFP\YRG’.GM"MPFZ"KPGNMG)[GNIQDCGFSK’\YS(NTGZZT"EFIKGCN[KKZCCK\GBPFTN

BPFHMZNIGZCQ,GMN[MQ[BSGZNXKKZGNMKKZSCKCSCKCBG\GBPFCPKRKXKGZKQ,GMPG[TG[KQVF

[BNGRKYK[CGRKOC\KOMFKMNKPNMKO,GPXKKZKQBG\QCXKGZKQGMKGZKQGSEKQMNFMG\NKOCSKE,GBI"M

P[IKZKQBPFTNBPF,GSCKCBG\GBPFPXKKZKQPKRKXKGZKQ[NBK[CZNCGCMNT\[FGBZGBFBG\G,

GPFDO[MG\CKQC\GLBG\GBPFIZGHKOGFNXG\,MDGQ’[IGZTNFNCQHMZNIGZCQ’,GMG\CKQBG\G

CBG\KG\DEGNG\NCRG\TE[BKRGRZBFPQF[IGZMKBOPTJPHTKZPF[C\GLBGKZFBG\KG\.G[O:

GPKGOET\KBG\O[CIR\KGZBK\KBR[KOFZCF[CRGC\KOMBNF,GNBKXBGC[NGFPQFTGNO,[CYZC

KPKOP\FGBBGB[\GBGBIEPCRKGBGKGZEPRMSKGBGKSGZKQCBKOTNKGGV[GJ,GF’KXKNRGBPQ.]GM"F
CS’BZIG\KG[Z)VK"E([.

2GTKKQC[G"\NCIKKO)I"DSK’YMI(BODOFCGRFCFP"E\"\NZCKOIKKCN[KKZBPFTNBPFHMZ

NIGZCQ.

3GTKKQC["\FZEC"H)I"CSK’\ZP(BOPG\ZNCRG\NM\IK’CRKQPNMKOT"P[K[KKZCGPYGOBPFTN

BPFHMZNIGZCQ.GT"[GCPT[FZYICCKBGZN[GQFZPC"O:[BKQCGRKQ’NTGNO’.

4GCKBZRMEGPFZ"KVNBD’KH"N)KVFNNCI"DBG"I[O(FJTO,MKNKPEF\GZFEZLBZW[KFBBEOISTN

FKVF.GMP["MZ["K)[PG\MG,KD(TF"VGFBPFPHFGFBPFPHFKFKFSZGITNXEKFP[MQ,NXVGQ

GNEZGO.GM"FCKNYG"[)VYGEK\MC(:Z’KGSKBGPZMRDEFYZ[KOFK\FMVGNF,RPXBG[O[RKBPG\

K\KZG\,FQFKGTGEVG\TNFKZKTG\[N\MN\PQFPHZIGTEFPTZC,[RBPZKFKFSZGI.PMBQB\FNPE

EZLBZW[KFBBEOISTNFKVF.MNGPZ[NBKDKTGNBZWMEK[NBK\JRVGCTVZGCD[PKO,MKFKZKTG\

FZB[GRG\[FKGI[GCG\GRMCEG\KG\Z[FKG[[P[HZG\MN\GBZDPQNBFKGPSVKYG\MNMLMKZKTG\
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FNNG[NTHKO)-ZCKRGCIKK[PG\MG(.GCIK’FI\"S)SGMFMJ,C(M\CEPMBQPYGZNIKGCNF\RBG\

NVRKGCPXGG\CECZRBFGKVF.

5STKUB.G[OFT\KYN[GQFZPC"O,GM\CDOFEKQEFNGYIIXZGMG’.GFJGZF[PKJE"H.GM\CFC"I

ECHF"HBVK’NYIIXZPSGKKE\GPMGKKE\PIKKCKQBG\GNYNGU,EPBKE\RKBFZKHGCIHY\FFKKRGJTPB

[K[NRGN\NG\[CFK\ZT[FCHPQ[CFP"YYKKO,GMP["MF\GS’,GCHF"HNKMBNPKPZFMK.GRZBF

[PJTOHFF[PKJGFVGSYKOGFJGZEKQHFENYIIXZPSGKKE\,HGN\KFZPC"O.GBV[ZEFZPC"OVKZ[F

EFZKFGBCIHY\FFKKRGE\NKRQNGPZ[FCK\FKFPYGEO[NDGK,GV[KJBEFNGYIPQFDGKBKQPIKKCKQ

BG\GNYNGU,MKGQENBRT[FCBKSGZCKEDGK.GP"PRZBFEBKQNFYNCNGYIPK[ZBN.GM"MFJ"H)[O

SY"B(EJTOFJGZ[F[PKJE"H,MKGQEPKKZKCBV[Z[RCRK\YGEOIGZCQCFP"Y,GHGFKBIHY\F[RCRK\

CFK\Z.GHFPKN\BENB[MKIB,GBKQEZLFJGZNM\GCPKNKENB[MKIK,P[B"MFZPC"O[EZMGNM\GC

BVK’PKEKENB[MKIBFBKERBMKFGBBGXZCNGO.M"HR"NRMGQPBE.GFDZ"IVNBDK’H"N)ZGIIKKO[O(

XKKQNECZKFK[GTG\KTYC)[OSY"B(EFTKZT"EFJ"HEBKQCHFMEK[CKTF,ETEKKQP[MI\NFCFK\Z,

MDGQCK\G[NYIGPFDGK,GFDGKCRBGCFK\Z,EBKQFNGYIPFDGKXZKLNYNGU.GM"MFP[Z\P[FGFM\Z

FPNL)FN’\TRKG\[O(C[OFBIZGRKO.

6C"CS,C.

7E"FRVNF:M[NYIIXZFPSGKE\FZKHGCIHY\F,EMNHPQ[FKBYKKP\K[NRGN\NG\[CFK\ZT[FCHPQ

[CFP"YYKKO.GM\CFPD"B)[OSY"E(EBOKGET[RCRFFCK\CBKSGZ,Z"NBIZIGZCQFCK\GNBFRKIG

CGPYGOBPFTNBPF,IKKCNYNVG.GM"MFKTC"W)PGZGYXKTF[O(:GMQT[K\KPT[FCCK\K[YRK\K

PDGK,BT"V[[FFCKEGMPF[RKO,PVRK[KET\K[K[ZBNCRBG.GCS’KEKBNKFG)FN’\TRKG\[O(CKBZ

ECZKF\GS’ES"EECK\[RCRFCHPQFPYE[GRVNFIGHZGCGRF,PPBKEBPZ\RBECZKK\BFZKHGCIHY\F,

P[PTEBKKZKCCK\ENBKEKTNQBORCRFCF\ZBGCBKSGZ,GYBPZEPIHYKRQNF[RCRFCFK\Z.GTNF

YBPZEBORVNFBKRGIGHZGCGRFBG\F.P[PTEEGYBCMDGQEBENBKETKRQFGBEBKRGIGHZGCGRFE\NKRQ

[RCRK\CBKSGZ,BCNBOFKFKEGT[RCRFCFK\ZGRVNFIGHZGCGRF.GNPSYR\F["SBVK’MKRCRFCF\ZMK

RVNFBSGZNCRG\F,MNGPZENB\KEGYPPF[BPZF\RBFZKHGCIHY\FEBKKZKCBKQKEGTNFGEP[GOFMK

\NKRQCFK\Z,BNBVKZG[FZKHGCIHY\FFGBENBPIKKCKRQNYNGUFM\NKOBVK’[KETKRQ[RCRFCBKSGZ,

ENBBSZGIMPKOC\YR\OBNBCRKQPIE[,BCNM[RVNFBVK’[RCRFCFK\ZBKRGIGHZGCGRF,EBKSGZB

[BRK,GCKQ[RCRFCFK\ZBGCBKSGZBKRGIGHZGCGRF,[FZKPBKE\YKRGBKSGZBFGBFCRKQ.GNVK"HM\C

EZBFNPKPFBIZGRKO[M\C[BOKEGT[RCRFCBKSGZIKKCNYNGU.GMRZBF[NBF[DKIGCECZKF\GS’.

GDOBKQRZBFMQMNNPECZKFZPC"O,[FZKS\OGM\CGBKQPIKKCKQBG\GNYNGUFM\NKO.P[PTCMN

TRKQ.GBOFKFET\GMQNBFKFMG\CFBEBKQPIKKCKQ,EPNCE[FGBK\GZN[GQ,P[PTG\FECZKOFGB

NFKVL.GT"TCPT[FZYIP["MCET\F\GS’GFZPC"O.GT"[CXVR\VTRIEFZPC"ONBVKZ[MF\GS’

EPKKZK[FK\FPSGKE\YGEOFDHKZF,GS"NEFBKSGZNBINTNPF[MCZFG\Z.

8GM"MPFZ"BVNBD’KH"N)S’BCZFOBHMGZPTZM\FH’BG\KE(C[OS’KNYGJPTONGTH)ECZKOI"BTP’

[H(EFYGRFCK\PGMQPFDGKB"XNDZEGN[KOJKI,BCNBOYRFPK[ZBNIKKCNT[G\MQ.

9[OBG\E:GNBKET\KPBKQNFOHF,[FZKCDP’BKRGPINYCKQNGYIPQFDGKNNGYIPK[ZBN,BNBS\O

YBPZNYIIXZPSGKKE\FZKHGCIHY\F,GP[PTBVK’NYIGPK[ZBN,GXN"T.

10GFB"Z)[OBG\C(M\CEX"TNEKRB,EC\GS’[ONBFHMKZGFK\ZEDGK[CRBG,ZYM\CGCS\PBECRF

CHPQ[CFP"YYKKO.GMQP[PTPFJGZG[BZVGSYKO[F[PKJGFBENYI,GMFC"I)FG"ENTKNCSPGL(,

EBOFDGKT[BFFZKRT[FCFK\Z,GBONYIGK[ZBNPPRGB"XNYNGU,BCNBOYRBGPK[ZBNXZKL
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NYNGU,GNBIKK[KRQ[PBYRBGPDGK.GFZEC"HC\[GCF)I"CSK’\ZP(R[BNCPK[YRFCK\GNBFKFCG

[KGZMRDEFV\IMEKRG,BOXZKLNYNGUBPFBGNB,EEKNPBFBE\RKBNYIIXZPSGKKE\GMG’FZKFKB

CIHY\FP[GOENBPJZIKRQNKFNYNGUMNFM\NKO,BCNBPFYGNU.G[O:FECZCZGZBXNK,MKGQENB

TCEBKSGZBNBPJZIKRQNKFMNN.GPF[M\C’NYNGUFMG\NKO’,NBGEGYB,BNBPGYPKRQNFBIHY\F,

GTKYZFECZ[NBFNMGNFIPKZBNBNFYN.GCS’BZIG\IKKO)SVKRYB(M\CC[OFPFZ["OEPECZK

FZEC"HFNNGPGMIENBMFC"IGFPD"B.GC[G"\P[RFFNMG\)I"FSK’TB(M\CECIKROT[FVNGD\B

CKQFPD"BGFC"IGFZEC"H.GK"NEECZKFZEC"HCIEBPI\BRKRFGTOECZKFC"IGFPD"B,BNBEFZEC"H

PKKZKCYGRFCK\GNBKETKRQ[RT[FCBKSGZ,GMKGQEFYGRFNBTCKEBKSGZBPGYPKRQNFBIHY\FEGEBK

CFK\ZRT[F.BCNFKMBEKETKRQCCKZGZ[RT[FCBKSGZ,DOFZEC"HPGEFEPIGKCNYNGU.GFMKPGMI

PP["M’BNBPGYPKRQNFBIHY\F,GTKYZFECZ[NBFNMGNFIPKZBNBNFYN’,GPVGZ[EFFK\ZFGB

P[GOEPGYPKRQBIHY\F.BCNBKFGFKETKRQCCKZGZERT[FCBKSGZF"REFKFXZKLNYNGUBVK’NFZEC"H,

GHFPP[M[KJ\FPD"B[M\CGFNGYIIXZE\NKRQ[RT[FYGEOFIGZCQGMG’BCNBOKEGTCCKZGZ

[RT[FCBKSGZIKKCNYNVG.GFZK[IKNYCKQKEGTCCKZGZNBKRGKEGT.GCKEGTCCKZGZV[GJEDOFZEC"H

PGEFEIKKCNYNGU.GMQK[NFTPKSCECZKFC"I.GRPXBENMG"TMN[YRFPKEK[ZBNGKEGTCCKZGZ

[RT[FCBKSGZIKKCNYNVG.GC[G"\BDZG"P)BG"II"DSK’VG(M\CEPECZKFZEC"HNKMBZBKFEVNKD

TNFPD"B[PXZKLNYNGUCRT[FCBKSGZ,EMGGR\FZEC"HENBTCEBKSGZBFGB[NBRT[FCBKSGZ,

GPGMZIMQPDP’,EBOFNGYIVJGZCMNBGVQNB[KKLN[GQFZKHGCIHY\F.

11G[O:GC\GS’[NBKKCZ"BVK’EFMKVZMKRQ,EZK[BEY\RKFZKHGCIHY\FFKKRGPVRK[\GNKQ[RCRK\

CFK\Z,GBVK’KETRGGEBK[T[BGK[ZBNNBIZFIGZCQ,EBPZKRQ[PBTKZCCGIGNBG\CQ,GBV"FY\RK

SKVB[BKRGIGHZGCGRFBG\FPBG\GSKETXPG,BNPBRFKE\NKRQCF\KZBNDGVKF,BCNNSG\ZFGNIHGZ

GNCRG\FNB\NKRQNFK\KZB.GM"MFPBKZK)[O(:GK[PVZ[KOPMISGDKBHG[BOTKZCCGIGNBG\CQ

BKRGXZKLN[KKZMNN.GM"MFZ"Q)\TRK\EUK,CCEVKFZK"U(GFRKPGY"K)C"C[O(.GC[G"\P[RFFNMG\

)[O(M\CNVK"HNNPEFK\ZTNPF[K[[RPRTKQPN[KKZPYGOBPFTNBPFHMZNIGZCQ,EFRF)[O(

BPZGEBOTKZCCG\CQBGIGNPG\Z.GM"FC\GSV\B)SGJFVJ"GFN’E(CVGNPGS[NBSVKKRGSDHZGGMG’

G[NBNSGEB\CK\GCSKECCKX\FSKE,GBOTKZCCG\CQBGIGNPG\Z.GMKGQEMNFC\KO[NRGPTGZCKO

TOIGNG\CQ,GMPTJNKMBPK[PXKKZZYCSKENCQ,BGNKSPMGTNHF.DOMKET\FZKJC"BMQ,[FZKM\C

NVZ[FZKHGCIHY\G[PBTKZCCGIGNBG\CQGRT[FCFK\ZEBKRGXZKLN[KKZBPFTNBPF.GSKKO:

GCBP\FKZBNECZF’K[NGNT[G\HMZNIGZCQ.GMQZBK\KCCK\BBPG"ZFYEG[FK"E.GKEGTECSBRH

FDF"YCTXPGYNUFMG\NCT\[CBBXNGFDBGQZ’FNNPYBNPKK,GBPZNG’NPFBKQNGBPFTNBPF’.

GDOBRKFYJQGENK[NKBPFTNBPFCCK\K,FDO[BKRGCZGZNK[BRKXZKLNF,MKMRZBFFCK\RYRF

PTMG"O,G[VKZK[NGPZFTPETNIHY\F.P"PPFKG\JGC.GM"[PK[K[NGCK\IE[ERCRFT"KCGRF

K[ZBN,V[GJEPIGKKCNF[BKZBPFTNBPF,BONBPJTOEPTGZCIGNG\CQ.DOC[G"\BDZG"PNKPE

HMG\TNFFPGQCHF,GM\CEPS\CZ[KFKFPG\ZBUM[T[FMNFCK\CSKEGZYB\FBPF[MRDEFV\I

T[FCSKE[PTGZCCGIGNG\CQTGEPM"[,EFBM[SEMNFCK\CSKE[PTGZCCGIGNG\CQNKMB[GO

FKMZB,EFBBV[Z[PIP\[BKRGT[KZMNMLT[FCTKZGCIGNG\CQGP"PPG\Z,M"[M[MNFCK\SE

CSKEPP[CNBTKZGC,GBPFHGT[FCTKZGCIGNG\CQ[FGBFKMZEPYGOHFFBP[GRFFGBPMNFCK\

[PG\Z.GFCZKK\BZCG\BYP"N,EBU[MNFCK\FGBCTKZGCIGNG\CQPG\ZBUENKMBFKMZB.GBV[Z

[FI[KCGMFKMZBDOCSEMNFCK\CTKZGCIGNG\CQ,[FZKRDEFC\KO[FKGNK[ZBNM[FKG[ZGKQTN

BEP\OGCFP"YYKKO[FKGCKGVKDEGNFGBFKMZ[BRIRGRPXBKOCDNG\,GBU[NBRT[FCMGGRFNFKMZB

NHMGZFIGZCQBNBC[CKN[BKRRGT[KZ,TM"VFGBRI[CNFKMZ,GNVK"HM"[M[MNFCK\RKSGEFKJC

CSKEPP[GFBPFBI\F[BKZNSKKEZYCTKZGCIGNG\CQ,[RKMZPP[T\FGDO[NMGGRFHGT[FHF

[GEBKPG\Z.GBPROMCZM\CMQFTZGF"[)[OSTKUE(:K[NRGNNPEHMG\TNZGCK[ZBN[BKQRHFZKQ

T\FCEKQHFN[KKZBPFTNBPFM[SEKQCSKEMG\NKFCK\,NVK[KEGT[T\FPTZCKQCFSKEFZCFIGN

MPTJPIXFTNPIXF.GB"MPEKQDPGZB"X[KGZMNN.GM\CMQBUCET\FZK"U,ECTKZGCIGNB"X[KGZ.

GZBKFCZGZFNHF[FZKFZ"QGFRKPGY"KFOPVZ[KFZK"U,GBKS"E[BKRGMQET\FZK"UBKLNBFHMKZG

HF.]GDOCC"KFHMKZMTKQHF,GFC"IINYTNKG.G\PKFRKNPFNBFHMKZHFMNNC[G"T,GX"T[.GCS’KNYG"K



�
��œ�ø����ª�ØÆªÆłØ�ł"�Æ��º�œø�Æ	’
��œ�ÆœØ�12Æ
�øºœÆÆ��Ø��Ø
æ�ØÆ�
����
�.��Ø��Æœ��Øœ	"ªø�ÆØ����łØ"�ø�,����ł��
�ł"�ø�ªºœÆ
��Ø	Œ13.���Ø�ł�ªÆłØ�ł"�ø��łØºØ�Øø�Æ

�øºœÆÆœ
Ø�œªÆłØ��
�øºœÆ
Ææ��ªÆłØ�,º�øłØª�ª��
�ØØ�14.�ªº��
�Ł"ł
ł�ÆØ�ł"�".

)
ØØ��
�Œø�(

$ $ $

8

��Æı"ÆØœ��ł��Øøł��" º�

)[GCT[PIG\I"BEKRKIRGM\FCK\BG\MI(M\CC[OZCKRGFDZT"KH"N,[BKQFECZCZGZMKGO

[PTZCKOIGNCSKE,G[BNNSKKEKOGNBTRGECZCZGZ.GDOF[G"TFZKNBIKNYCKQBOK[CSKE\TZGC\

IGNBGNB,GCV[JG\P[PTECMNDGGRBXZKLN[KKZBPFTNBPF,GNMQJGCNYNUFSKE.GBPROBOYRF

EKZFGFKBMCZPSGKKE\,B"XNFIPKZNYNGU.GFRKPKNKM[RCRFT"KDGK,BCNCRCRFCBKSGZJGCNYNGU

B\FSKEBPFTNBPF.

12G[OEUND,BCEVKFZK"UT"EFDP’:NBKSGEBEOB\CK\GCSKE,GBOTKZCCGIGNBG\CQPG\Z.Z"K

BGPZTKZCCGIGNFZKHFJZMSKEGBSGZ,\CQPG\Z,M\CFRPGY"K:TKZCCGIGN.PVRK[P[IKZGYX\,

GCMF"DB"X[KGZBPFENYPQ,EBKNGC[KGZBPFBVK’CSKEDPGZPG\Z.

13[OEUK,CCEVKFZK"U:DZSK’CV’IHY\FC\KO\"ZGMG’BNBSEBEOCK\GCSKEGP[KKZCFECZPGTJ.

P[PT[BOTKZCCGIGNBG\CQ]BKRG[XZKLN[KKZ.GFPT[FZYI)[O(M\CEP["MFC"IC[OFZ"Q

CFFKBETKZCIGNBG\CQEXZKLN[KKZPYGOBPFTNBPF,TKKQCS’\PKOETKO[FDKF’B"X’N[KKZ.

GRZBFEFMKPS\CZB.GS\PKG\ECZKGRPKPGMKIKFMK,EBKNGNDKZS\KRGGMVKPF[FCKQFC"IFG"NNVZ[.

GCTKYZ\PKF\GT"EFS\KZFCKQVK’FZ"Q\TRK\NVK’FZ"QC"C,FRFMCZM\CC[G"\IMOXCK)SK’RC(

EFVKZG[TNFZK"UCCBC\ZBFGBPFRPGY"KGNBPFZ"Q,MB[Z\ZBF[O)EUMB,BCEVKFZK"U(

[PCKBECZKFZRC"ZC[PG.GM"MFKEPNBMK)MNNKFVGSYKOMNNKFZ"QMNNKC(,EMQPGMICEGM\KJGCB

CVKZG[GNC"C,EBK"HNFZ"QBNBNFRKPGY"K,T"[.GBUBORPXBS\KZFCECZKFZ"Q,M\CFVZ"I)BG"I

Z"S\TB,KGZ"ESK’SISY"F(EBK"HPQF\KPFBORPXBNVTPKONFZ"Q[VKZ[BKHFVKZG[GCPYGOBIZ

NBCIZCBG\GVKZG[GVKZ[CBGVQBIZ,MKHFGPRFDG[NFZ"QNFT\KYVKZG[Z["KCS\OBU[CPYGO

BIZDKNFET\G[BKRGIVWCBG\GFVKZG[.GZBFCHFCKEPNBMK)[OMNNKB(.G[O)MNNK(M\CC[O

FBIZGRKOEBKQN\PGFBONVTPKONBKSMKOPF[M\CFZ"QCIKEG[KFNMG\TOPF[M\CFGBTXPG

CIKEG[KF\NPGE,MKBV[Z[BIZK[M\CIKEG[KF\NPGER\KK[CJVKCECZGR\IGGZGFECZKOCTKRKG.

GFTKYZMECZKGCIKEG[KFNMG\)-[C\[NPK[C\YMI,C(.

14RZBFMGR\GEC\IKNFM\C:’EBKNGC[KGZBPFBVK’CSKEDPGZPG\Z’,GNFNQ[O:’NBKSGEBEOB\CK\G

CSKEBB"MTZCCG\CQBGIGN’.
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CBGXZM"YBEPG"Z[NKJ"BPS’747RPXBMZLDEGNGCGCKBGZTP"SBCG\

C[O’CK\BCG\’KIETOSVZ’PXZUNMSU’TNCTNFJGZKOTNF\GZF.CM\CFKE
BKQMNVZJKOPHFKONPICZNPTJPF[Z[OCFYEPFN’PXZUNMSU’"...GDO
[TNFJGCKHMZ[PKD"M[DKPJZK’[NVSGYHFPXZ"UNMS"UGMG"ZNHF"CTGNF
MPG[PKRV\N"KFKZ"WTOMGNN...",GCSGUM\CFKEM\C"FIKCGZFHFICZ\K
CBZWPGNE\KCY"YNTMBGGKJ[,YGEORSKT\KNBZWFYEG[FC[R\\Y"TJK"\
NV"Y,GC"FFXNKIFEZMKCYGE[,GCGGEBKBKQHFMKBOHMG\FXEKYB[ZTSY\K
CECZKYE[OFGB[TPEFNK,T"MR\\KSKPQNVZJ[RFFR"N,C[R\M"KN"B
EC"ZZ"YFG"B,MKECZKCTF"JCGGEBKZGIF’ECZCGT"MYZB\KTNKG[KPG
NCCMONMNFECZKOGM’,MKNBECZZYFGBNV"Y.

NBPXKRGVZJKOBGEG\KGGN\GNEG\KG,NPTJHF[RKRGGRMEGFZCPZEMKDZ[GQ
BNJTZC"ZKGSU[NGOFGXKBNBGZCVZBRYVGZJC[R\\ZR"IB\SVZG’PXZU
NMSU’GM\CCZB[G,IGCZC[R\\YT"JPFZCFPBGZFDEGN,XEKYKSGETGNO,
ISKEGPYGCN,PGF"ZZRV\NKFKZWHX"NPICZSVZP[NGIPRG\TNPDKN\BS\Z,
GSVZCK\BCG\TNPSM\BCG\.DOCIKCGZ[NVRKRGFGBPHMKZB\SVZG’P[NGI
PRG\’[IKCZTNPDKN\BS\Z.

RMEGMG\CC\IKN\FSVZ’ZB[ECZ’:FPICZ\FKYZFFHB\B[ZNVRKLYGZB
KYZ!FKBBI\PFSVZKOFKYZKOB[ZF[BKZBIZKGCZMFBIEPKIKEKSDGNFFZC
FPICZHX"NCJZORSTGNBZWFYEG[FC[R\\YT"J.BGNOPMCETGNFDNG\
GPZCPXGYG\FHPQ[SCNRGCKPKOTCZGNBKMNRGNFGXKBONBGZ...GFEVS\KMT\
B\FICZ\FRMIK\CFGSV\RVLFDFG\BIEG\MVKYGJQFCR\K.GPF["KBCY[THZ
GK[T[KHMRKDONFGXKBNBGZB\FSVZFRVNBGFYEG[SVZCK\BCG\FRPXBB\K
CM\GCKONPTQHMG\CGB\FZCKO.GFRFYGZG\KPKFPICZGZCXEY\GGVZ[\
DEGN\GFNBFPFM\GCKOTNSVZCK\BCG\B[ZBYGFCTHZF[ONFGXKBGNBGZ
CYZCFKPKO.

MQPCKB[O’NPHMZ\\GEF’B\FZCRKO[FSMKPGNFEVS\FSVZGFO:PGF"Z
KIKBNZBCKRBGGKWH"NPNTMGGKW,PGF"ZKXIYKTYC[NKJ"BBC"EEY’PG[,
PGF"ZKXIYVKKDTRCGKO[NKJ"BP"XCGGBZ[B,PGF"ZKIKBNPKMNFNGKTV[JKKQ
[NKJ"BP"XCFGZBERB,PGF"ZCRKPKQPNBYBGGSYKB[NKJ"BP"XCYBRKDSCTZD.

C[TZM\CFKE[NVRKRGZ[OFPICZ:CK\BCG\.CKBGZRIPETNPSM\BCG\.
NYGIPVKSGVZKOGSVZKO.GMVKB[ZYKCN\KPVKZCG\KFGZKOGPGZKO.GCGMNGNMN
PEG\K[ZKO.TXG\GPGSZKO.NFSKZTYPKPKG\PNCFTYGCGFKFFTYGCNP[ZKO.
GFFGNMKOCEZMKTYNYNG\KNMGCEZMKK[ZKO.GPK[[GYTCJKJIGPZFTXNG\
KHZHGNTNG\BCZMR[ZKO.GFTOFFGNMKOCIG[LKBKZNCG\OC\GPKOGBGZKO.
GKIHYNCG\R[CZKO.NBPZXBGNBSGZKO.[GCGBNF’GYIGTPMOECZKO.MKBN
ZIGOF’GPSKKTNFPJFZKO.CBGZ\GZFFPBKZNBZWGNEZKO.HF[PGNTGNOGHF
HMZGNEGZEGZKO.GKFBZTGBKRIRKCPTDNKXEYCBP\GC\PKO.GBDGZFCBFNL
TGNPKO.

KXGKKQMKEU[TZM\CFKERVDOCXEGF[PBNKFTNKGQ,G[GYONBIZHPQ,GPBQ
EFGBFGSKUC[OFSVZNBIZ’CK\BCG\’B\FBG\KG\’KRG’,MRZBFP[GO[SCZ
[HFDORPIYCT\VDKP\EUF[TZ,GMLF[\Z[[OFIKCGZCJTG\CVKBNG
[XKJJGPPRGM’CK\BCG\KRG’.
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[BGZEIKKCBT"DEBKRGZBGKNBMKN\BEO

]GTK’CBIKTHZI"DSK’F’S"YF’EMKGQ

ECIPWPVGZ[EIKKCCMEKBMKN\VZSBKQ

NINYCKQIPWN[BGZ[,GMQEQFPR"I

CPXGF[T"CERHKZEPGHFZTNBMKN\IZXQ

EBKRGZBGKNBMKNFGNVK"HKFBIKKCZY

CBGMNCC\BI\,GTK’CHZTBCZFO[O

S"YK’,GMPGMQEQFI\"SCT"HEUS"J

EC[YXKOFPBGSKOEIKKCNBKFRKXKZGU,

GPF[FY[FCKCKQET\SK’S"FS"YC’

PDP’MZK\G\EUK"CENMBGZFPCGBZ

NFEKBEC[YXKOPFRKBMKN\VZS,TK’

C[JP"Y[OEM\CCHFDKZSBBIZ\,GTK’

CBDGE\BHGCCSGDKBEBKSGZMGNN]EUE’

CEVKFSVZ[.

BLFGSKUFZTY"BC\[G’]CEVGSFIE[

M"EKG"ESK’N"J[EMNHFM[BMKN\G

IKEG[,BCNBOBKSGZGIKEG[MDGQ

C[CGT\CKJGKEPCGBZC[CGTG\EUN"H

EBKSGZGIKEG[,P"PBIZ[RBSZBKQ

IKEG[PFRKBMKN\VZS,GTGEEMKGQER[CT

\NGKCET\GGET\GTNBMKN\VZS,GTK’TGE

CHZTBCZFO[OSYK"BPF[EQNVKSCZ\G

F[RKFECC"IEBKSGZGIKEG[KXJZLNBMGN

CC\BI\TK"[

GFKGXBPECZKFOFGBEBVKNGBIZ

[R\IE[C\GZFEPFRKXKZGU[NBMKN\

VZSTEKKQV[JG\FYZBFGB[BMKNFFGK

CC\BI\,BNB[K[IKEG[RGSUED"MIKKC

CMEKBMKN\VZSGPPKNBCBKSGZKO

EBKSGZOPIGE[R[BZMV[JKFEYZB

[IKKCZYCC\BI\,BLFZCFBIZGRKO

INYGT"HMEK\CBZ.

MPFPFBIZGRKO]TK’CKCKQET\S’S"F

SY"CM\"SKG"ES’N"E,PFZ"O[KYBG"I

SK’ZR"E,BIKTHZI"DS’F’SY"F,GTK’

CJJ"GPFEG"YSK’XFPXGKQCPFZ["O

MBQ[M\CGNINGYTNPFNLFZT"BGETPKF,

GM\CGNVZ[PFNLBIZCECZKZ["K,[ERG

[NVKFPFNL[N\GS’CSGDKBBKQPYGZ

NSCZBHG,GTGEDONVKZ["KK"NECBP\

BIZK[R\IE[[KTGZBMKN\VZSMNPYGO

EM\KCBMKNFFMGGRFC[KTGZBMKN\VZS,

GCKBZGECZKZ["KCSGDKKQECBP\CBCZHF

BKQCGMHK\ZYMKGQEK[XKZGU[NDKEKQ

GTXPG\IKKC,GT"HPCGBZCDP’ETNDKEKQ

GTXPG\[BKQCFOMNNJTOGBKROZBGKKO

NBMKNFNVKMLBKROPXJZVKONDGUFC[Z

BNBBOMQRBMNKOCC\BI\,GNBR\IE[

MBQFEKQEBMKN\VZS,BCNCTNPBMN

PYGOEM\KCBMKNFFCKBGZFGB[DOT"K

BMKN\VZSRI[CBMKNFTK"[,GTGEKG\ZK[

NXKKQCHFEKTGK’CDZ"IV"EPBMNG\BSGZG\

EFDKEKQBKRORBSZKQCMNN]TK’PF[ERG

CBCZ[K[CGZYDKEKQGTXPG\GEKPGNHF

PINGY\F\RBKOCIGNKQEUYMI:TK’CIY"N

KG"ES’N"C,GVP"DSK’S"CGCBPZKCKRF

JZKVG\SK’G’,GTK’CBIKTHZ[M\CNCBZ

NPFCTKRQMBQFNMG\BVKNGRKPBEBCZZY

TODKEKQBSGZGNBFTXPG\TK"[[.

�ºØ	œºªØ�ºØ	œ�łæÆ
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C.GT\FK[NEGQBKPXKRGPYGZECPXG\

PFRKMEKBMKN\VZS,GPCGBZC[G"T

NFEKBCSK’\T"FNDCKPXF,BLK[NTK’

CPYGZFECZKO,GCBP\TK’C\[G’PGXN

PB[SK’J"HEBKRGKGETPYGZEPFRKMEK

BMKN\VZSCPXG\,GBT"DEPCGBZCVSIKO

EUYKE:NTRKQPZGZEPFRKMEKBMKN\VZS

HFZYPXGFEZCRQ,]GTGEEBKRGCZGZECTKRQ
MHK\NPZGZPXEFPXGF,GMCZERGCN[GQ

FZB"[CVSIKOEP[PTECTKRQMHK\ZY

PXEFCZMF,GPPKNBPFRKBMKN\VZS,BCN

4
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CPXFECTKRQMHK\PXEFPXGFBGNKNB

PFRKBMKN\VZS[,BLMBPGZC[G"TM\C

EPFRK.

BLTK’CPD"BCSK’\T"FS"YE’EXZKL

NCNGTFMNCC\BI\,BLCEKTCEPFRK

CMEKBMKN\VZSGM\CEMQPCGBZCIGNKQ

EUY"D[FGCBNTKN,GCV[JG\N[GRG,GMQ

P[PTCPYGZFECZKO,[NBFGKZYFKEGZ

BNBFGKEKQNM\IKNFPP[,]GX"CEBKL

PXKRGMQCEKRK\GZFNM\IKNFGCEKTCE,

GPXKRGMPGMQCFBEPFRKCNTPXFKXB

EM\CCZ[C"OENM\IKNFBKQNT[G\MQ

ECTKRQ[KJTGOPXF,GK[NTK’M"MBKFGF

TRKQ[NFKEGZBGNM\IKNF[,GK[NXKKQ

NECZKFPD"BCSK’YS"IS"YN’TNFBEBK

VKZZNIOCPKOBOBKQ\GZK\BERFPBBKQ

PCZMKQFPGXKB,GFY[FFPD"BPFB

EPCGBZCPXFEPXF[ZGKFKXB,G\KZW

TNVKPF[M\CCSK’\T"FECTKRQMHK\

CC\BI\GBKK[MHK\NBCTKRQ\GZK\B

ERFPBTM"EFPD"B,]GTK’CPIXK\F[YN

PF[EQEFBNBCTKRQI\KMFBI\ZYXZKL

NCNGTCKIE[.GCECZKFPD"BMBQPGMI

EFGKPTKYZFEKQ,EBOFGKFKEGZCTNPB

NB\KZWMNGOGEG"Y.GTK’TGECPD"BSK’

YS"HS"YH’GCVP"D[ONTRKQCZM\FPHGQ

BKCTKRQCNKTFCC\BI\,]BLTK’C[TZK

\GZFCTRKRKZGCMNNM"DVZJG’[FBZKL

CECZKFPD"BGP[PTEFGFZYPXGFPQ

FPGCIZNCNGTCC\BI\GTK’[.

GFRFZBKK\FPD"BCRGKTNFBEPCGBZ

CSGDKKQEBVKNGBIZ[R\IE[ECBMKN\

BKSGZKOTGCZBVKNGCXKZGUBMKN\VZS

P"PN[GQBMKNFTEKKQFP[PTG\CC\

BI\GPPKNBDOCPXGFBMKNFNM\IKNF

FMGGRFCC\BI\,]GK[NEGQNVK"HBOCMN

BKSGZBKBMNCC\BI\FGFBKSGZKG\Z

DEGN,GRVY"PNTRKQKGF"MEPBMKNKQFYN

FYNBOK[TRKQ[NBNBMGNCC\BI\[,BL
MNECZKFPD"BCRGKNMBGZFNVKPFNL

FBIZGRKOECMNBKSGZEFGFIKEG[NB

PFRK[KTGZBMKN\VZS,GNVKPFNLHF

PGMIEN[GQBMKNFNBFGFCMNPYGO

C[KTGZBMKN\VZS,BCNNVKPFNL[BZ

FBIZGRKOEFSGDKBFKBEGGYBNTRKQXKZGU

DKEKQGTXPG\BCNCMNPYGOPFRK[KTGZ

BMKN\VZSBKQZBKFNECZKG,]GTK’CBIKTHZ
[OM[F[KDTNFPR"IGFCKBFPD"B,

GP[PTECHFP[KDDOTNFPD"B[,GTK’

C\GZ\ISEBG"IS’P"JS"YK’PF

[FBZKLCECZKFPD"B.

GTK’CPD"B[XKKQCSGUNSK’\T"CSGU

STKUJ’GTK"[CPD"BSYK"BEM"MCMGSG\

CNKNVSIENM\IKNFK[\FCC\BI\,GXKKQ

NSK’\T"FGTK’CFDZ"[YNGDZPF[M\C

NINYCKQBMKNFN[\KFMKGQEBKQEZLBZW

N[\G\T"MBKQEKQN[\G\CC\BI\TK"[.
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D.PCGBZCFP[LFDP’CIGNKQ)[OEU

YD:(EFPBMN[R[BZC[KRKKONBPXJZU

NMHK\BCNPF[R[BZCIRKMKKOZ"KBGPZ

[PXJZUGZ"NBPZ[BKRGPXJZU,GPCGBZ

CDP’[RINYGBKSDKCFRB\DZGRGBGCTKRQ

FRB\PTKG,GK[NTK’NZ"KESDKCFRB\

DZGRGNPFCTKRQCMNNCNKTFGNBSDK

CRMRSNDZGRGGRFRFGFYKBG,GMCZFY[FMQ

CP[CXG\KG"ESK’X"IS"YB’GR[BZ

CX"T,GTK’C[TZK\GZFMNNM"DVZJG’

GCPFZ"O[KYBG"ISK’ZR"EGSK’Z"R]TK’
CFP[LFDP’CBMNIXKHK\GFYKBG[,
GNMBGZFF\KZGWFGBEBKFYKBGBKRGEZL

BMKNFMNN.

GK[NTK’NZ"KESDKCFRB\DZGRGBO

SGCZZYFRB\DZGRGGNBPFRKFRB\PTKG,

BGEPFRKDOFRB\PTKG,GRVY"PCBGVQ

ENBRFRFDZGRGBKIKKCTNFRB\PTKG,

GZBK\KCTJZ\IMPKOCMPFPYGPG\[EQ

CHF]TK’ECZKGCVSIKOEUNBCPTZMF

TK"[E"FMEKGE"FGFRFGE"FGBPROGTK’

CSGDKBEPMG\EUM"B)REVSCBPXT

IKEG[KVSIKO(E"FBPROGE"FGZBKF[,
GFCKBECZKFZPC"O[XZKLNKFRG\
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PFBKSGZ)TK’V"FPFN’KSGEKF\GZF(EBO

TKZCECZPZBT"DERFRFMZKSGVJGZECTK

FRB\DZGRGEGGYB]GK\CBZKG\ZNYPQ[,GTK’
CBPZKCKRFBG"ISK’J"G,]GTK’C[TZK

\GZFCTRKQZGCMNNC’VZYJ"G-J"HCFB

EM\CGF\GS’CCMGZG\EUM"DEFK\Z[N

CKJNCZGCFGBEMKGQEBKRGKMGNNBMGN

CC\BI\TNMNI\KMFBPZK’EHFFFK\Z,

GNMBGZFHFGZYBKIKKCTNFRB\PTKG

EB"BNCNGTCC\BI\)BUENMBGZFK[

XKZGUCPTKGYGEO[KTGZTKMGN(,BCN

CDZGRGKMGNNFKG\CC\BI\GNZ"KEIKKC

TNFRB\DZGRGNMBGZF[KKL[KBMNCC\

BI\,GK[NTK’CFBECTKRQDONZ"KCNKTF

GENBMFVP"D[FY[FGTK’[.GBKPXKRG

CBKSGZKOETGCZCBMKNFCNBFRBFTK’TGE

CHMZKXIYI"CSK’M"B.

GFRFCV[JG\DONTRKQPXG\\NGK

CFRB\DZGRG,GTK’CFDFG\PFZ["O[FCKB

KZG[NPKV"GPPS’RHKZEP[PTMQ,GMQM\C

FI\"S\[G’BG"ISK’YM"HGCPR"IPXGF

G’GCPXGFK’[M\C[DOCPXGG\PXJZUPF

[R[BZCIRKMKKO.

BLTK’CPD"BCSK’\T"FPCGBZ[XZKL

NCNGTMHK\CC\BI\GTK’CPIXK\F[YN

ECPXGG\CTKRQFRB\PTKGGNBCKBZNPF

BKRGEGPFNBKSGZKO,GMQKTGK’CBPZKCKRF

VSISK’M"D[FCKBECZKFNCG[ECPXF

CTKRQFRB\PTKG,GM\CFJTOBT"DECB

HMZNIKZG\P"PTKYZBMKN\GFGBNBMGN

N[GCTNPNBMZKSGM[FGBZTCNVKML

KGXBCFBUCCNKTFEBUCCNKTFP\PNB

FMZSGBGMNN[GCTRV[G,GM\CEHFENB

MFI\"SESCZEPXGFFGKMPGBKSGZKO

G\NGKCFRB\DZGRG,BLTEKKQBKRGCZGZ

FIKNGY.GMEKNCBZFIKNGYCHFK[NFYEKO

TGEREGQCEKQBMKNF[NBMEZL.

�ºØ	�ø	�ºªłŒ

E.PCGBZCDP’VSIKOEUM"E

ECBKSGZKOEM\KCNBKBMN,BPZK’

EFBKSGZFGBZYBOBMNEZLBMKNF

G[NBMEZLVJGZ,GTK’CP[N"PV"FPFN’

KSGEKF\GZFBG\N"I[IYZBKCPXGG\

D"MCTKRQBMKNFMEZLBGNB,BLNBCKBZ

PFGFSVYGFBZKMGBIZGRKOCHF,GTK’

CRGCK"YKG"ESK’N"F[FCKBECZKF\GZ\

IKKOCIGNKQEUY"M[M\CNGPZSCZB

[CPXG\NBCTKRQMEZL,GM\CEBMKNF

[NBMEZLFCKBGZFGBEBKRGRFRF

PFBKSGZ,BCNCPXG\BKRGCBNFRG\

EFZKPXGG\NBGNFRG\R\RGGNVKMLPFRK

BMKNF[NBMEZLD"MTK"[,

GNVKIKNGYHFK[NCBZFIKNGYCKQ

PXGG\NBKSGZKONDCKFRB\DZGRGGPTKG,

ECBKSGZKOXZKLNFRG\PFBKSGZGNMQK"N

EMNFBKSGZFGBFRBFPBMKNFGHFGCDZGRG,

BCNCPXG\ENBGNFRG\RKRFGBPZK’EMGGR\

F\GZFFGBBMKNFMV[GJGGFGBN[GCT

FRB\PTKG,GKGXBECBKSGZKOFTKYZFGB

ZYFRB\DZGQEXZKLNFRG\,GMPG[CBZRG

NTKNNZ"KSGCZEGGYBFRB\DZGRGGCPXGF

EGGYBFRB\PTKGGTK’,]GK[NTK’CPZGZ

ENMG"TCTKJTOPZGZBOMBQKGEFFPD"B

ENBCTKRQFRB\PTKG[.

GPXKRGTGEPYGZG\ECBKSGZFMN\NGK

CFRBFTK’CBZKMG\CVP"DKG"ESK’Y"D

NTRKQJTOVDGO[BKRGBGSZMKGQEBKRG

RFRFPHF,GFTZGRKPVKZG[FP[RKG\

NFZ"PCMZK\G\EBKSGZBMKNFFGBD"M

BKSGZFRBFEBMKNFFGBBIEPPKRK

FFRBG\GFGBMKSGEFR"N.

GTK’CBPZKCKRFVSI[OGMQCREZKOSK’

N’EC[CGTF[NBBGMNR\MGQNBMKNF

MV[GJGGKXJZLFRB\PTKGNMG"TTK"[.

Ł��º�Ø
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F.PCGBZCFZCFPYGPG\C["SERINYG

F\RBKOBKJT"MEBGZKK\BBGEZCRQ,

GNFNMFRINYGFZB[GRKOTK’CZ["KT"HEU

S"GEVSYJT"MNBGEBGZKK\B,BL

FZB[GRKOINYGEJT"MEBGZKK\B,TK’

C\GS’IGNKQEUXI:CBZKMG\,GTK’

C[G"TKG"EZK[SK’X"IERINYGCFB

6
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EVGSYKOJT"MEBGZKK\BBOFGBPEKQGEBK

BGPEKQSVY,GBVKNGN[KJG\[JT"M

EBGZKK\BERGFVGSYKOTEMPFIPGZ

BKSGZG,ET\FZCFZB[GRKOEBVKNGBK

JT"MEBGZKK\BP"PBKQNGYKQTNKG,GTK’

CVP"DCV\KIFNFN’VSICDEZBKSGZHF

BKFGFZYMI"[BGBKSGZT[F,GFB

EPCGBZCT"HEUS"HECJTPGGPP[GNGYKQ

RINYGBKFCKBGZEBGMNMHK\PFBKSGZBG

MPG[FCKB\GS’[KJ\Z"IMFQEMKGQEK[

CGMEKBMKN\VZSGJTOBVKNGBMNMHK\

PQFBKSGZNGYF,BLK[TGE[KJFGFGB

[KJ\Z"\ET"KJT"MRFVLFFK\ZNBKSGZ

GNGYKQTNKG]GPYGZNECZKGTK’CYG"[

VSIKOEUPD:GX"CECZKGGTK’CTZL["K

CKG"ESK’X"ISTKUC’[,GBOK[CGIKGC

MZ\GBMNJTPGPCGBZNFEKBCVP"D

CV\KIFNFN’VSI[K[TNKGIKGCMZ\MPG

DGUFBKSGZ,BLTK’CCK\BVZKOBG"ISK’

K"D[RS\VYCHFGX"C,GTK’TGECCZGLJTO

\TZGCG\B’V"D.

GK[NEGQPFGNTRKQPXGG\CJTOMTKYZ,

GFRFBKRKPBECJT"MBKQNGYKQTNKGGFGF

ZYMTKQI"[BGNKNBKFRKNTRKQPXGF,BL

BKSGCZKOMFZ"IBGMZ"\ENGYKQK"N

EPFRKNTRKQPXGG\,BLBKNBPFRKNTRKQ

MZ\MSCZ\FCK\BVZKOKN"T.

GFRFPCGBZCP[RFINFV"DFTG[F

TKSFPIKJKQGPQFBGZHBOK[CFJTOEDQ

IKKC\CINFGBEOKGXBKEKIGCFCVSI,

GRINYGFZB[GRKOCCKBGZP[RFHG,TK’

CZPC"QCFN’INF[M\CEKSGEFSKCF

EIKKC\CINFCRGKTNFBEPCGBZ

CKZG[NPKEFIKJFDGZZ\FBGZH[K\IPW

GPPKNBFGKCTXPGMIKJF]BT"DEBKRG

IKJF[,GFBEPCGBZCDP’HCIKOEUT"I

ECRGKP[GOJT"MFMGGRFEBONBFKFJTO

BKRGDGZZ]GMCZR\Y[GCSCZBHG[,BLTK’

CFZB"[SGUFNMG\INF[IGNYTNSCZB

HG[CGEBKFTKYZCRGKTNJT"MMPGCMN

F\GZF,GFBECTKRQCKZG[NPKEFIKJFKDZZ

FBGZHGKIPKXGFKKRGP[GOEK[TGEFNMF

EBOBKRGPIPWBKRGKGXBKEKPXFTK"[.

GPCGBZCV[JG\CECZKFOEFZPC"Q

SGCZEJT"MNBPFRKNTRKQPXGF,GMQ

M\CCPY"ICV\KIFNSK’\P"C,BLTK’

CK\BVZKOBG"ISK’K"D[IGNYTNFPY"I

ECGEBKPFRKJT"MCPXG\EPFKMB\K\B

NINYCKQPXG\NBKSGZKO,GFBEEKKY

CN[GQFZPC"QENBPFRKJTPBFKKRG

P[GOEFZPC"QN[KJ\GEJTONBPFRK

NTRKQPNYG\GPPKNBNBPFRKPXGG\,BCN

FZB"[SGCZMZ"\ENGYKQTNJTOG[KKL

NGPZJTOMTKYZDONTRKQPXG\TK"[,

GCBCRKRHZBG"ISK’[R"IM\C[CGEBKNB

PFRKJT"MNTRKQPXGG\]GZBKK\GK\CBZ
NYPQ[GINGYPBKSGZKO,GM\C[BT"V

[P[PTPFZB"[CINFEPFRKECZK

FZB"[X"TTK"[,FZKERINYGBKPFRK

JT"MNTRKQPXG\,GTK’CYG"[CVSIKO[O,

GTK’CDZ"ICPT[FFYZCRG\.

GNCBZSCZ\OK"NMPG[CBZRGNTKN

EFZKMNJTOFGBTRKQ[NFRBFGBKRGBGMN

TXOFECZ,GNMQK[PYGONINY[ZY

CBKSGZKO[\NGKCFRBFMPGFRB\DZGRG

NMQBPZK’EJTOFGKMTKYZPP[,GP[B"M

NTRKQPXGG\CTKBMKNFCVGTNNMQNB

BPZK’CGJTOMTKYZGTK’,BLCPY"I

P[PTSCZBBIZ\MEK\CBZNYPQ.
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G.PCGBZCDP’VSIKOEUPD:EERGBK

BPZKRQCBKSGZK\GZFFK\ZPXJZUNBKSGZ

GCSGUR[BZGCDP’ERINYGF\RBKOBK

BPZKRQFK\ZPXJZUNBKSGZCMF"\BGZY

CRHKZ,GFRFCCKBGZFSGDKBRINYG

FZB[GRKOTK’CZ["KC\IKN\FSGDKB

[M\CEBKBMNIXKHK\FK\ZGIXKHK\

BKSGZPXJZUFFK\ZNBKSGZCNKEKQ

CKJGN,G\GS’IGNYKOEMNFSGDKBFGB

CPTGZCHFCHF,BCNCNKTKZGCNBPXJZU

NMG"T,GFRFZ["KNPEEBKRGPTGZCEBK

PTGZCK[JT"MGKFBRFVLNBKSGZ,TK’
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ECZKGEUPE:,BCN\GS’SGCZKOEMBQENB

RFVLGT"KEK[IXKHK\CTKQK[EKQFK\Z

RFVLNBKSGZ,]BLK[NTK’EC\GS’HCIKO

EUXH:P[PTECFK\ZPXJZUNBKSGZIKKC

DOCMZ\GTK’CYZQBGZF[IGNYENBKFRK

GFGCBCINY\KGBCI"CSK’T"F[.

GK[NTK’NTRKQPXGG\BOBPZK’CGEKQ

FK\ZRFVLNBKSGZNYKKOCGPXGG\G,CBCRK

RHZ[OM\CET"MPGMIENTRKQPXG\NB

BPZKRQFK\ZPXJZUNBKSGZEFBCYZCQ

VSIFKFXZKLMHK\PMNBIEGNPFNB

BPZKRQEFK\ZPXJZUNBKSGZ,GK[NTK’BK

PXG\PXJZVKQMNBIEN[RKEFBMNBIE

XZKLMHK\GBKRGKMGNNF[\P[MNBIE

N[RKGX"TCHF.

ÆªÆłØ��
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H.GFRFFGCBNTKNECZKFPY"I[CPXF

NBRBPZEKQJTOMTKYZ,GV[JG\ECZKG

PGZFIKNGYBIZCHFEFGKSCZBV[GJF

ENTRKQPXG\CTKRQ’IVW[NPXGF’GNBSDK

CJTOMEK\CBZ.

PCGBZCDP’CZMG\EUNI:CFBERINYG

BOCK[NECZFZBGKNBMKNFFBOCK[GNG

TG[FCG[KRGKGPCZLZY[FMNBGNB,

GFDP’PCKBFT"HPINGY\BOCK[NPXF

BOTEKKQKGXBCGBGNB,GEIGCDP’ECTXO

CK[GNNBP[RFFCZMFGZYNTRKQPXFERG

EBGNKCTKRQJTOPXFGNKMB,FZKECPXF

K[SCZBIE[F[NJTOPXFCTKRQGNKMB,

GMQPCGBZ[OCDP’NTRKQPZGZ,GEIGCDP’

EBVKNGCTNPBCK[GNBKRGPVYKT[OVKZK

BCNNTRKQPZGZCTKRQJTOPZGZGNKMB.

GCCKBGZFSCZBRINYGFZB[GRKO,TK’

C\GS’VSIKOEUP"B[FCKRGECPXFK[

ISZGQ[NPXFT[KZFGHFGFCKBGZCDP’

ECTKRQJTOPXFGNKMB,BLNECZKFOX"C

PFGNTRKQPZGZCTKRQJTOPZGZGNKMB,

G[OFGFFSCZBMV[GJG,GM"MERGEFB

EEKPFFDP’CVSIKOBKCK[GNPVYKTFXNK

NTRKQY"VK[NINYECPXFK[SCZB[N

PXFT[KZFTK"[,GPF[FY[FFPFZ["B

EBKQPGCQF\GS’EM"MKMGNNEIG\EJTO

VSICTKRQGNKMB,N\GS’N[KJ\OECPXF

CRGKTNPXFT[KZFX"C,]TK’CCK\BVZKO

SK’P"DCBZKMG\PFGFEPKGQVSINPXFBK

CPXFFISZGQP[GOPXFT[KZF[.

BLTK’CFZ[C"BCZMG\[O[FY[F

EBKRKPBEJTOPXFCTKRQB"MBKLPFRK

MGZLER\TZCPZGZGPXFTK"[PF[\KZW,

G[OBKQTRKQ[NPXFZYISZGQCIVXB[N

PXFMV[GJGGMPGCPZGZ,GMPGMQK"N

CVSIGMNBMKN\PXGF,GT"MENTRKQPXGF

CTKRQ[FIVWKFKFC[NKPG\BT"DECVGTN

BKQXZKLNJTGOEFZKCNTPXFKXB,BL

FY[FFCK\BVZKOBG"ISK’F’ECMGZLBKQ

ISZGQCDGUFPXFGFGKZYMCNTPXF

GREIYEMKGQEPTGZCHFCHFGBOKBMN

KZDK[JTOFPZKZG\,NMQFGKMBKQCGJTO

PXF,GTK’NYPQ,TM"VNBGZFPCGBZ[K[

EKQ[NJTOPXFGHFCGEBKBKQCBKSGZKO,

GCVZJTNXEEBKQCK[GNPVYKT[OVZK,

GNVK"HFGKCKBGZBIZCFBENBPFRKJTO

MTKYZCPXGG\P[GOENKMBJTOPXF.GTK’

NYPQ,]GTK’CPR"IPXGFK’CR\TZCPXF

PCG[N\C\ZK[BT"V[PXEEKQCKJGN

PFRKN\\TNKGEKQPXFBCNJTOPXFBKQ

MBQ,GTK’[,GTK’PF[RINYGFVGSYKOCPXF

[ZGKFCPKVKZG\BKK[ISZGQ[NJTO

PXFBT"DEMCZRBVF,GTK’C[TF"XCSK’

\S"BSYM"J.

�œ�łÆÆºªØ�ºØ	œ�łæ

I.PCGBZCJGZBG"ISK’\P"CCMG\I

[R\TZCCMEKBMKN\VZSGBKQCGJTOIPW

[BKRGCJN,GFBZKLCHFCIGG"ECSK’X"I

GCPY"ICV\KIFNSK’\P"CGCRIN\KTYC

T"HEUS"GEBOR\TZCPKQCBKRGPKRGCMEK

BMKN\VZSGBKQCGJTO,XZKLNBMGNMHK\

PQFBKSGZBCNNBR\CJN,]GTK’CBCRKRHZ
SK’[R"GSY"C[,GFY[FFPY"ITNTXPG

PFBECPXFBVKNGR\TZCCMEKBMKN\VZS

CTKRQJTOGBKNBBKRGKGXBMNN,G\KZW

E[OCTKRQJTOPXFGNKMBTK"[,GFY[F

8
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CCK\BVZKOSK’K"DE[OBKQISZGQCPXF

DGVB.

BLNECZKFCK\BVZKOCSK’F’CCKBGZ

FZ[C"BCFBEEQECMGZLFGFISZGQ

CJTOPXFMKGQEPTGZC,[VKZK[NCBZ

ECZKFPY"I,]GTK’PF[EQC[V"BVSIKO

EUN"FE"F\RBGNECZRGK[NVYVY

CECZKG[,TM"VPCGBZECPXGG\XZKLNFKG\

C[NKPG\GCTK’[KFKFCGJTO,GCHFPGCQ

ECZKGNPFJT"MNBPFRKCPXGG\.]GTK’
CPY"ISK’\R"FS"YC’PF[FY[FTN

F\GS’CPRIG\EUM"DGK[NTK’CPF

[EKPFBKSGZNPXGF[,ECPXG\CTKRQ

[NKPG\IVWGJTOGHFRYZBFIVW

NPXGFGBONBGBKQKGXBKQGBKQEPKGQ

NBKSGZKO,GTK’CYZQBGZFHCIKOEUXH:

[PS\VYCR\TZCCMEKBMKN\VZSBVKNG

BMNM[KTGZBGNKBKRGIKKCMZ\,GK[NEGQ

NVK"H[DONDCKPXGGFNBPFRKMP[R"\

NTKN.

�øœ�Ø	�łØ��œ�Æ�Øæ�łØ��Æ
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J.FCBRGECZKFDP’CZMG\[FDP’ERF

EBKB[\RKNDZKTG\BBKRGPCZLTNKGCGZB

VZKFBEPFZY[FMN,GFDP’EKP\FPXG\

NPZGZGEIGECPXFK[TGEISZGQTK"[,

GP[PTEMNEB[\RKPCZM\GFGBFEKQ

[BKQKGXBKQCGPXG\G,GTK’CPT[FRKSKO

PF[FBZKLEBKQKGXBKQCPZGZPVGZZMKGQ

EB[\RKPCZM\G,GTK’CCK\BVZKOSK’PD’

G’PF[IGNYTNKG,GNMBGZFNTRKQBKSGZ

BKQSCZBMHF[BOF[\RFCZM\G[NB

KFKFTNKGBKSGZG.

BLKEGTPF[ERGFVGSYKOCRCKNF

[R\FVMFNEC[EPG\Z\MKGQER\FVMF

NECZFPG\Z,GTK’CPY"ISK’\S"HS"YE’

[CGEBKBKEZMGNF[\RG\NECZHFBSGZ,

BCNBKBKQEZMGNF[\RG\FGFMB[\RK

NDZTG\BGDOCBKSGZKOPG\Z,GTK’C\[G’

FZK"OSK’H’GCB\GGQEBGZKK\BSK’E’CHF,

GBKNTRKQBKSGZNMNFVIG\KFBBSGZPEKQ

KGXBPQFJPBJPBTK"[
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K.PCGBZCDP’CMPFPYGPG\]TK’
CVSIKOEUN"D[EBT"DEPCGBZ

[FP\TSYCBKSGZK\GZFVJGZBCNTN

BMKN\INCMKGQERFRFBKQVJGZ[N

P\TSY,GRINYGCCKBGZFNMFHG,GK[

PFVGSYKO[FCKRGEMNFVJGZ[NP\TSY

FGBCBKSGZ[XZKLPNBMFGP\TSYBKRG

PNBMF,BCNCBMKN\INCEFBKSGZFGB

FFRBFGBKRGPNBMFZYFPXKBG\[FGB

RFRFNMQBKQCGVJGZ[NP\TSY.BPRO

CFZCFPYGPG\PCGBZEFCKBGZFGBET"K

P\TSYFGFMMGGRFGCMNPYGOEK[RFRF

BKQVJGZ[NP\TSY,]GTK’CPRI\BZKBN

[C\EUTC:PF[FCKB,GTK’CYGCWCBG"K

DNKGQK"JPF[M\CCHFKEKEKFZF"DFZC

XCKBNKPNLGGBNVSBQ[NKJ"B[,

GCHFK[NTK’PFGNTRKQPXG\,GFRF

PCGBZCDP’Z"FEUM"IERINYGBKPXG\

XZKMG\MGGRFBGNB,GERGCDP’EBT"D

ECPXFP[PTENBCTKMGGRFP"PBKQ

ZBKFNPYGOBIZEBMGNPXFBPZZIPRB

GFBBMN,GCKBZZ["KEFZKP\TSYCINCKO

IKKC[MQRFRFP[B"MCTNPB,YP"NENB,

FZKECDP’FKFXEET"KFRBFCPXG\FGI

MMGGRF]GHFGFXEF[RKF[RK[FCBRGNTKN

EFRBFTG[FMGGRF[GYP"NENBKXBCNB

MGGRF,GK[NTK’NPF,GFTKZGRKNECZK

F[V"BCZ"F[OEMKGQEPXG\NBGNFRG\

R\RGGPPKNBNBPFRK[MQRFRFNT[G\

MGGRF,BLCZPC"OG[G"TSK’\T"FRVSY

ECPXFNBCTKMGGRFMKGQERFRF,GTMX"N

NGPZEBT"VEPXGG\NBGNFRG\RKRFGBCN

MKGQENPT[FK[FRBFFGFMMGGRF.

øØ��ł��ºØ	�Æ�Øæ�łØ��Æ
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KB.GFRFYK"N[MNBMKNFFGKCMHK\,

GPCGBZCDP’SGMFEUG’E[KTGZKQFNMF

NP[FPSKRKFO,GFRFCV[JG\[KKLNGPZ

ECTXOS\OBMKNFCMN[FGBZYFNN"P

9
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BGPZ[IKKCZYCMHK\,GHFGBGNKFSKCF

NPFIXK[KTGZBSGZPF"\EFNMFNP[F

PSKRKFVYKTZYFEKQTGR[,BCNFBKSGZ

R[BZ,GBGNKCHFIGNYZ"NEIXK[KTGZ

PG\ZPF"\ES"NEFFNMFFVYKTFV[JG\

GBGYPKFBMHK\,BG[DKNFEHFGFV[JG\

EBMKNFFGKCMHK\,TK’CMNHFCNI"PZK[

FNMG\IPWGPXF.

GCBP\TK’C[CGTG\EUKJ:ERINYG

CP[RFC[CGTF[NBBGMNBKBMNMN

[FGBBKIKKCBGNB,GTK’CDP’EUMB:

EK"NEF[KJFESGCZKOEBSGZCMN[FGB

SGCZKOMZ"[EBMKNFCMN[FGBCMF"\

GFGBFEKQC[CGTFTK"[,FZKEK[[KJF

ES\OBMKNFCMN[FGB,BLPCGBZCDP’

PMG\EUK"HEFBESGCZZ"[BMKNFCMN

[FGB,FGBZYCPHKENTRKQPNYG\,BCN

NTRKQYZCQIJB\CTKMHK\DONZ"[,GTK’

C[BD"BFGCBNYPQEDONDCKMZ\CTK

MHK\,GFBEPFRKM"[NZ"[TK’CZ["K

[CGTG\EUMB:ES\OBMKNFCM"[]GX"C
NPFNTRKQMZ\NBPFRK[.

BPROTK’CZKJC"BCPMG\[O[CKBZ

ECPHKEBI[CKFNBMKNFGSDKCMN[FGB,

BCNC[GDDBKQBI[CKFGNMQCTKMHK\,

GNECZKGBGNKCMZ\[FGBPHKEIKKCCMN

[FGB,GNVKHFBKQFCKBGZES\OBMKNF

CMN[FGBBNBFGKTRKQ[NBI[CKF]GK[
NTK’CSGDKBE[CGTG\NTRKQ[CGTF[,
GCV[JG\FCKRGBI[CKFMV[GJG,BLTK’

CIHG"BIG"PNKYGJKOSK’M"D[CKBGZ

EBKRGTRKQBI[CKF[NMNF\GZFEFBDO

C[GDD[KKLBI[CKFNBMKNF,ZYECPHKE

EIKGCGFGBTN[TCZTNPKPZBEZIPRB

MKGQEBMNP[FGRYZBTCZTNPKPZB

EZIPRBGSDKCMN[FGBBCNC[GDDEIKGC

IJB\FGBTNBMKNFCTKMHK\,GNFSCZ

FIHG"BK[NTK’PFGNTRKQMZ\NZ"[BK

D"M[KKLNGPZEIKKCETCZBPKPZB

EZIPRB]GTK’PF[M\C\KCHFCSVZK

HMZGQXCKCTRKRKDC"IEUZR"GCEVK

FSVZ[.

GK[NEGQPFGNTRKQPXG\BKNZ"[SDK

CMN[FGBBGCTKMHK\,GMCZIYZCHF

F[BD"BX"GGTK’KESGVZSK’P"D.

��ØøØ��łÆ�Øæ�łØ��Æ
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KC.PCGBZCDP’KGPB)Z"VKGO

FMKVGZKO(ERINYGZ"KGZ"NBKIXK[KTGZ

CBKSGZKOBSGZBGNB,GSGCZZ"KEBSGZ

GFDP’FCKBFCHF[RKSCZG\,B.PZKCGK

EYZBMNNZCG\C.MKGQEIHKNBXJZGVK

NBKSGZKDOHFBSGZ.

GCHFERGBIZGRKOBKDOCPXGFBPZKRQ

EK[PXGFCBMNIXK[KTGZBGEMNTRKQ

IXK[KTGZFGBCBKSGZEMKGQEBMNMGNG

BSGZGF\INFPXJZUT"MK[BKSGZ

NF\IKND"MEDOINYFZB[GQFGBINY

PFBKSGZ,]GFCKBGZFGBEBMKN\BKSGZ

FBKSGZFGBPXEFIVXBGFMNINY

PFBKSGZ[,BCNCPXG\]EFGBEKQTN

FDCZBNBMGN[FKKRGEGYBBOT[FFMN

YKKOPKPZBEZIPRBBCNCT[FPYX\

TEKKQNBT[FMNGO,GTEKKQX"C.

ÆłØ�Æ�Øæ�łØ��Æ
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KD.GFRFBU[BRGVGSYKOEMEKNIKKC

CTKRQNBMGNMHK\,BLPXKRGCBKSGZKO

ECBMNCZKFMKGQEK[NGI[KCG\IKKC

BVKNGCVIG\PMHK\,GTK’CKG"ECSK’Y’MN

FEKRKOP\KBGPZKOERYZBCZKFMEKNIKKC

T"HPNYG\,GMQPXKRGNTRKQCZMFBIZGRF

CBG"ISK’Z"KEBOBMNCZKFFGKSVYBO

SDKNIKKCCZMFBIZGRF,GBT"DECV[JG\

FMNNKONPNYG\GNCZMFFGK[RKMNNKO,BL

FZ[C"BCCZMG\EUN"JEKPFBG\O

GFGCBECZKGCVP"DCSGUFV\KIF

N\TZGCG\,GCBP\TK’CVP"DCSK’\T"F

[FY[FENPFKGXBCCZKFMKGQECHPQ

FPYE[EPZGZPF"\GCTKMHK\NBPFRK

CZKF,BLPFP[LECZKGP[PTEFSKCF

NPFNBPFRKCZKFEBKQNGFMNNKO[K[

NCZKFCBKSGZKOGZYNTRKQCZMFEZCRQ

FYKNGCMNCZKFNIKKCCZMFTK"[.
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GK[NTK’NTRKQPXGFBKKGXBCCZKFBO

[KKLBGVQCZKFCPXGF]BGNKCVKZG\

[CKTK\NFZPC"QEK[PXGFCBMKN\Q[,
GPCGBZCSK’\T"DECZKF\ZF"EEBOBMN

PZGZTOF[GZ[NBCTKRQMHK\EFGFCZKF,

FZKENTRKQPXG\PFRKCZKF,BLK[NEIG\

T"VECZKFZB"[CVSIKOEP[PTEFB

ECTKRQMHK\CPZGZBT"DETXOPXGFNBCTK

MHK\ETNPZGZNBM\KCBMKNFZYP[GO

FCZMFEPCZMKQTNBMKN\PZGZCTKMHK\,

GNVK"HV[GJEPFRKCZKFMPGCMNCZMF

BCNBKQZBKFNPYGOBIZNTRKQPXG\.

ªØ��ØÆ
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KE.PCGBZCMPFPYGPG\C["S]SGMF
EUN"DIGNKQEUV"H[EBOC[T\ING\HPQ

PXGFFIVW[NPXGFNBFKFZBGKNPXGF

BPZKRQCHFEKIGKGREIFPPXG\GBT"D

EBI"MRT[FZBGKNPXG\G,FZKEXZKL

NIGNTNFIVWING\[NIVW[NPXGF

GING\HF\NGKC\IKN\HPQIKGCGGBKNB

INCBG\GHPQBKRGINBI"M.

GK[NEGQBKPXKRGPG[DMHFCBKSGZKO,

TK’CDP’PRIG\EUR"ECFKFI\KM\RCKNF

VIG\PM[KTGZGR\VIBKIKKCBGNB,GERF

FDP’BKREIFBGNB,GP[PTCDP’

EF[BNFFGBPEKQEKIGKMPGCPXG\,

GPCGBZEISZGQC[KTGZCPXGFFGBISZGQ

CDGUFTCKZF]GTK’C[KTGZKZ"[VSIKOEU
PE’PF[FY[FT"HPSGDKBEIGNKQEUYD:

CBMNIXK[KTGZGFYKBGGIHZGBMNG[,
GP[PTEPF[R\VI[KKLNFXJZUZYERG

PEKQEIKF,GMQFCKQFSGDKBCDZ"BBG"I

SK’\V"GGTK’CZB[GRKOT"HEUT"D

GCZ[C"B[C\EUX"B,GCSGUR[BZF

FDP’EBKRGREIFGBKQEKIGKCBKSGZKO,FZK

EFDP’ERFCHFGIKNYGCKQPXGFNBKSGZKO

GTK’,]BLTK"[CYZQBGZF[NGPEFSGDKB

CEZLBIZGBKRG\NGKCEKQEKIGKNMF"\[.

ªØ��Øæ�łØ�
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JG.PCGBZCMPFSGDKG\EBKSGZR\CJN

IEC\ZK,GT"HEQFDP’CHCIKOEUT"I

CR\TZCD’BKSGZKOHFCHFBKR\CJNIE

NDCKF[RKBGNB,GTK’CIGG"ECS"SX"J

EPCGBZE[BN\FDP’DONDCKBKSGZGNB

ZYNDCKPNYG\,GMQFGBCECZKGCSK’X"I

SY’D’]BUEPEZCRQGEBKBSGZNBGMNG[,
GK[[ERG]TK’CIHG"BKG"ESK’M"FS"YD’[
EPFRKFCKJGNZYNDCKPNYG\GNBNDCK

TXOFBKSGZ,GTK’C\GS’[OCHFGTK’

CPR"IPXGFG’.

GTK’CDP’[OEUTJ’[FDP’EKP\FNHF

PXGG\EMPGEBKQBKSGZKOPCJNKQHFB\

HFFGBFEKQPXGG\BKROPCJNKQHFB\HF,

FZKEFDP’EKP\F[RKTRKRKOEMPG

ECBKSGZKOK[IVW[NBKSGZGERFFDP’

BKBIEPCJN[RKFGBFEKQCPXG\,GTK’

CPY"ISK’\R"F.

øØ��łºªØ�ºØ	œ�łæ
JH.FCBRGNTKNEBOBMNPXFC[KTGZ

BMKN\VZSKXB,GK[NTK’PFGF[KTGZ

BMKN\VZSGBK[GGKQBKSGZKONPXGG\BG

NB.

GPCGBZCDP’MZK\G\EUKC:EFDP’

PBZKMFC[KTGZMEKBMKN\VZSGPCGBZ

EK[[RK[KTGZKOCHFCZB[GQP\IKN\

BMKNFTESGUBMKNFKFKFMEKBMKN\VZS,

GTGEK[[KTGZ[NBKFKFFVSYCKQBMKN\

MEKBMKN\VZSGBOPP[KLNBMGNMNFHPQ

NBFGKFVSY,GTK’C\GS’[OE[RKFNMG\

K[C[KTGZHF,BIEC[KTGZBMKNFGTGE

BIECFVSY[NBKFBRI[CM[RKBMKNG\

TK"[.

GPCGBZCDP’KGPBEUV:ECBMNCKGF"M

C\GL[KTGZBMKN\VZSIKKCGBOBMNKG\Z

P[KTGZHFVJGZEBKRGPKK\CET\G,

GPCGBZEMGGR\OECTKRQP\IKNFTESGU

[NBKTCGZ[KTGZMEKBMKN\VZS,GMQFGB

C[G"TSK’\ZK"C,BLCN[GQF[G"TSK’

\T"FMNVKPXFM\C[NBKVSKYCKQ

BMKN\GCMEKBMKN\VZS,GP[PT[PSVKY

[NBKVSKYCKQBMKN\GMN[NBFVSKY

BT"V[BMNCP[LHPQZCD"MYKKO
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PXGG\G,BLM\CFPD"BET"MEN[GQ

FPICZNBGEGGYBMPG[PCGBZCKGF"M

[XZKLNBMGNP\IKNFGTESGUCMEKBMKN\

VZS,GMQM\CCI"KGSKKOGENBMFZB[

KGSU]BSYGVF[[FCKBIGNYKQCHF.

BLTK’CSVZFIKKOFGCBCET"\[EQ

[Y[FNGPZEN[GQFPICZNBGEGGYBGMQ

FBZKLCSVZGYZCQVSIGFCKBS\KZF

CN[GQZ["KCCZMG\EUNH:MNVKIPW

[XZKLNBMGNP\IKNFGTESGUMEKNFKG\

IKKC,GCZ["KCHCIKOEUT"FMNVKBMKN\

PXFM\C[XZKL[NBKVSKYCKQBMKN\G,

FZKEZ["KPINYCKQBMKN\BKSGZKO

NBMKN\PXGF,GMQFCKBEKGYHFCSVZ

[PQFPBGZREVSC[G"TPFEG’VZKEPQ,

TK"[PF[M\CGNINY,BLNMBGZFK[

NINYCEZLBIZ.

EFRFFCBRGNTKNN[GQFDP’CKGPBCEU

V’EFSKCFNPFCK\ZPMEKBMKN\VZSBKRG

IKKCEBKRGK\GCKFET\KF,GP[PTEK[CHF

SCZBGNBP[GOEFGFDHF"M,GMCZFBZKL

CHFCPFZ"O[KYBG"ISK’ZR"FGSK’ZS"D,

GFBZKMGCHFFNMFNPT[FECECZ[EZL

NBMGNCHPQBZGLPCZLTNKFOCZMF

BIZGRFTK’CBG"ISK’Z"K]GTK’N[GQ

Z["KHCIKOEUNB:GTK’CYF"KSRFEZKQSK’

M"G[,FZKEFGKISZGQCEZLBMKNF,GCHFK[

NGPZEBOMNFISZGQFGBP[GO[NBMEZL

GMCZCKBZRGECPXGFKGXBBVKNGBKBMN

[NBMEZL,B"MBVKNGBMNK\ZP[KTGZ

VZSKGXBBLC\RBK[NBKT[FM[KTGZ

FVSY[NBMKN\VZSEB"MFGFM[RK

BMKNG\GTK’.

GCHFK"NECECZKO[IKKCFF\GZFBVKNG

M[BKRGZBGKNBMKN\BEOMDGQCDKEK"N

EBVKNGBMKNFK\ZPBMKN\VZSIKKCMKGQ

ECKQMLBKRGBGMNMEZL,BLMCZERGCHF

EBKBMNG[NBMEZLBKCTKRQBMKNFMPG

MNECZFZBGKNBMKNFBGNB,TK’CPR"I

PXGF[S"ICIZXQ,GTK’CBCRKRHZBG"I

SK’[P"JS"YM’C[BGZ,GTK’CKCKQET\

SK’S"FS"YF’.

ºłº�ÆæØÆ

KH.PCGBZCDP’VSIKOEUYJ"GEBT"V

[BOCNTPXFKXBBCNBOMZMGCSKCNB

KXBTK"[,GCSCZ\FTRKQTK’CZ[C"O

GCVP"DCSK’\T"F,GTK’CP[N"PCFN’

KSGEKF\GZF[O[IYZPFGNTRKQBKSGZ,

GHF\NGKFZCFCP[R"\NTKN,GBMP"N.

$ $ $
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ZBK\KNCBZFNMFBI\PFNM\BZC\BE[C\BCTRKQVPGJCTNTZL[R[CZFINY

FTNKGQC[C\BGCKG"JG[GCBKRGZBGKN[KPG[CK\MNKNRZNFBKZBCNFZKFVPGJK[NG

C’[KPG[KO,B’[FGBT[GKNFBKZGFKBTKYZI[KCG\[KPG[G,C’[FOM\M[KJNCK\.

GFRFTEKKQFOCPXCFZBGKKON[P[M\M[KJNCK\BCNNTKYZI[KCG\[KPG[GMCZBKRG

ZBGK,GBPROBORKPBEPG\ZFVPGJCJNJGNK\GSUFK\KZG[FZKK\MQGTM[KGBU[FGB

ZBGKN\M[KJFCK\P"PBKRGCTZMGFI[GCMPGCTGEGC[NKPG\GGTM[KGFGBMCZBKRRG

MMNKFPGYXFPPI"M.GF[BNFFBOPG\ZNJNJNOGMEKQ[CZKMNKOFZBGKKONPNBMF

EPG\ZKOCJNJGN.GMPGCQEMNF[BNFFKKRGM[NBFENKYGTNKGC[C\,EC[FENKYGTNKG

FMNRT[FCSKSN[NFC\GNBCJNFFPGYXFECSKSC[CKZ\G,BLF[BNFM[NBFENKYG

TNKGC[C\.
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CEKQVPGJG\[NBFENKYGCFQC[C\

FBZKMGGE[GCHF,KTGKKQ[["MV"MFTZF

ZK"E,GTK’CSVZP[PZ\F[C\)NKKVTZ(

["ISTKUD’[FBZKLBOK[CHFEKQ

MP[N"BBGMP[N"F,G\NKBNFCVNGD\\

FZB[GRKOFBOMNKFPKGIENF[\P[TNKG

CBKSGZGNFKG\GCSKSNECZFBSGZBOFGK

EKRGMM[PN"BBGMMNK[PN"FGBSCZFNF

CSVZ\GSV\[C\EHFGVNGD\\FPICZ

GZP"BCSK’["KS"HKTGK"[.GBORKPB

EMGGR\FPICZGFZP"BMV[GJOGNBMPG

[F[KDFPD"B[OFZK[K[NVZ[E[K’

FPICZEFGKMM[PN"FGFZP"BSGCZEFGK

MM[PN"BGTGEFGSKUCHFSCZ\FZPC"Q

[M\C[RZG\P[P[K[C\FOGBKQPNBM\Q

NBKSGZBNBMDGQYGZRSGZI\[BKQNFO

\[PK[YCGTC[C\TM"N.BLFTNF[O

EBUBKRKPBENBFGKMM[PN"BBTV"MBO

FGBCDEZCTNTZLI[GCGFGBPYVKE

NF[\P[CGZYMCTNTZLI[GCFGK

PPI"MGBUNFPCGBZC[GT"FEPPI"MFGK

ZYCM[PN"BBTV"MBOPKKIENGPYGO

G[KPG[TZMKFGKPPI"MBUCMF"D.

]GBPROFZTY"BCFDFG’TNFPD"BSK’

["GS"YJ"GF\KZN[NGINI\QCKGO

I\GR\GC[C\RZG\MSUEP[GO[PI\

FI\QPKYZKXGZLDGVGGFZK[\VSEEKRO

FGKZYMMNK[PN"BGX"T[.GFCKB

EFDZ[H"BC[["MM’ECPYGPG\

[FVPGJG\FOM\M[KJNCK\K"NEBONB

FENKYGCFOC[C\BKQTNKFO[GOBKSGZ

PGYXFGFGBFTNFEMKGQETKYZGBKRG

N\M[KJGCEKNPKRKFCMRKS\F[C\\G

INTNKGPGYXFEPPI"MB\"E.

GB[ZNVK"HK[NEGQM[R[CZINYG

FTNKGQ[NFVPGJGBKRGZBGKNTKYZ

\[PK[GBLTEKKQZBGKFGBN\M[KJ

FCK\CPYX\FBOPG\ZNJNJNOMEKQ

[CZKMNKOFZBGKONPNBMF[FOPG\ZKO

CJNJGNGKFBTM[KGZBGKNMNJNJGNPMKGQ

[TM[KGBKRGCTZMGMPPI"M.
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GFRFPCGBZC[G"TSTKUG’EKQ[CKZ\

MNKOGH"NFPICZMNFMNKO[R[CZGBVKNG

C[C\PG\ZNJNJN[CZKFOGCNCE[KFKG

ZBGKKON[GOPNBMFGMG’,GCSTK’I’PCGBZ

FEKQEEN\G\FMNKOGH"NFPICZMNFMNKO

FRKJNKOC[C\EN\G\KFQ[R\VZYGPFO

RKJNKOCKQR\VZYGCIGNCKQR\VZYGC[C\

TM"N.GC’FNMG\BNGFOP[RKG\GSGDKG\

CPS’[C\EEKQ[CZKMNKOFKBFP[RFEU

YM"ET"CMNFMNKOFRKJNKQC[C\
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[CZKFQRKJNKQTPFOGMG’GEKQEN\G\

FMNKOFKBFP[RFCZK[FVZYMNFMNKO

RKJNKQC[C\GEN\G\KFQTPFOGMG’.

GFRFNBR\CBZC[G"TGCVGSYKOBO

FBKFNM\BE[CZKMNKORKJNKQCZBGKKO

NT[G\CFQPNBMFGZBGKKON[GOPNBMF

FGKBZYC[CZKMNKOFCBKOPFMNKO

FRKJNKQFOTXPOC[C\BGEFBKFNM\B

FKBDOC[CZKMNKOFCBKOPMNKO[BKRO

RKJNKQC[C\.

GFPYGZN[BNFHGE[CZKMNKOPMNKO

[BKRORKJNKQC[C\FGBECZKFPD"BS"Y

K"J[M\CCB"EGH"N,GPHFK[NNPGE

EF"FMNKOFPGYXKO[R[CZGC[C\BT"D

ETM[KGBKQPGYXKOBSGZKOTM"NFPD"B.

GFZTY"BCFDFG\KGIGNYTNFPD"B

CE"HGM’GH"NNTR"EBKQHFZBKFEFMB

FEN\TGPETEKKQNIHGZNCK\N\[PK[G

FZB[GQGBKQ[OMNKTNKGBCNCMNK

[PGYXFPIP\ISZGQMKS[R[CZFC[C\

ET\FTGPENPNBMFBIZ\NBFGKPGYXF

BNBNZCKKFGEFPJTOPKDGEB\YXBK

CF"[BCNNZ"[[ZKMPCGBZZK[CKXF

TM"NFDZTY"BGFKKRGES"NE[CZKMNKO

FZBGKKOT\FN[GOPNBMFFCBKOPMNK

[FGBPGYXFPI"M\NKBCVNGD\BEZ"K

GZ"[GNVKPFEVSYKRQMZ"[X"N[CZKO

BNGPG\ZKO.

BLFPD"BFZKVSYE[CZKOFCBKO

PMNKOFPGYXKOBSGZKOGFBIZGRKO

FVGSYKOVSYGMFPD"B.TGKKQCP[R"C

S"YN"FGMQPCGBZC[G"TFZCSTKUM"H

[VSYMFPD"BTKK"[GBPROFZTY"BFZK

IGNYT"HGBPRON\ZWECZKFPD"BGZBKK\G

PEKQEN\G\FCK\NBSGZ[CZKMNKO

PPGYPI"MK\CBZNYPQCKBGZECZK

FPD"BBL[K’ZTY"BNINGYTNFPD"B.

GC\FN"ES"YK"CFY[FD"MMYG[KK\

FZTY"BCFCR\ECZKFPD"BGBPRODGU

FEKQ[NFPD"BBIHF\FN"ENFNMFGM’

EFJTOFGBP[GOEFGKBMEIKKFCKEKO

EPGYXFPI"MFGKBMEIKKFCKEKOGNMQ

NEKRBFXEKYF\FN"EB\ECZKFPD"B

[BGSZ.

GFRFF\FN"ETGZZFTZFRVNBFTN

ECZKFPICZEFRFCFP[RFBK’MNFMNKO

FRKJNKQC[C\[CZKFQRKJNKQTPFO

GNMBGZFPN[GQFP[RFP\CBZMPG["M

FPD"BEEGGYBMNKOFRKJNKQ[CZKFQ

RKJNKQTPFOBLFPICZF[PKJF\KCG\

"FRKJNKQC[C\"GHFVNBGNMBGZFFKFHF

X"NZBKFN[K’FZTY"BFIGNYTNFPD"B

GS"NENEKEQEVSYKRQMZ"[BVKNGMNKO

[BKRORKJNKQC[C\[CZKFQRKJNKQ.

BNBENMBGZFK[MBQ\KPFTN\KPF

EFPICZCSTKUI’CEKQEN\G\FMNKOMQ

M\CMNFMNKOFRKJNKQC[C\EN\G\KFQ

[R\VZYGPFORKJNKQGIHKRQE[OMQEKKY

FPICZEGYBMNKOFRKJNKQC[C\GHFVNB

E[OCZK[VZYKQBKQHFV[GJEMQFDKZSB

CFP[RFKTGKK"[C\GS’G[OFPICZMQ

FCKBG.

GPT\FINTNKRGIGC\FCKBGZEBOBMQ

FPICZEKKYCEN\G\FMNKOEHFGEGGYB

CMNKOFRKJNKOC[C\PFKSKC\FECZ

NE"HGC\FN"ES"YK"CM\CT"HIKEG[EKQ

GFGB[PGYXFPIP\ISZGQMKS[R\VZY

PPRGINYGTGPENIHGZGNICZGBNFMNK

BVKNGBOR\VZYCTZ"[GTG[FPTKQ

PNBMFD"MBSGZNJNJNGFGBKNGFGB

TGPENF\ICZNBCKG[BSGZCJNJGNGNMQ

DOFGBBSGZCJNJGNGNPEMQPEN\G\

FCK\[R\VZYG[BVKNGBOZBGKKONPNBMF

BSGZNJNJNOFGBKNGTGPEKONF\ICZBN

FCK\GHFPVYKTPPRG\GZ\MNKGMPCGBZ

CZPC"OCVM"FGNVK"EF\FN"EPF[EKKY

FPICZCEKQEN\G\FMNKO[FGBEGYB

CMNKOFRKJNKOC[C\FKKRGCKQTN

[R\VZYGCIGNGCKQTNEN\G\[R\VZYG

C[C\GC[RKFOBSGZCMNKO[BKRORKJNKO.

GPT\FK[NRGNCBZNVK[K’FZTY"B

ES"NEC[CZKMNKOFZBGKKONT[G\CFQ

4
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PNBMFBUCMNKOFPGYXKOPPI"MPG\ZKO

K[NCBZEPFECEN\G\FMNKOFGKEGYB

CMNKOFRKJNKOC[C\FGKPJTOBIZGFGB

P[GOEMKGQETGPEKONF\ICZGT"MBO

BKZTMQCMNKOFPGYXKOBSGZG[GCBKQ

ZBKFNECZKFPD"BEDO[CZKMNKOBSGZKO

M[CBKOPMNKOFPGYXKOGBEZCBFZKIHKRQ

EC[CZKMNKOEKKYFPICZGF[PKJF\KCG\

"MNKOFRKJNKOC[C\"GP[PTE[OFGB

P\KZBVKNG[CZKMNKOFCBKOPMNKO

FPGYXKOGFCQ.

GBMQZBK\KCSVZPDKN\SVZSK’P"H

S"YK"B[IGNYT"EF\FN"ENBSGZEN\G\

FMNKOBVKNG[R[CZGCIGNMEKQEN\G\

FCK\E[BRKFMB[DOBCKFOMNKFGB

GCKPG\FIGNPJNJNKOBG\GGZYC[C\

B"BNJNJNGPIP\[TGPENPNBM\BKSGZ

GNMQRZBFEK[NF\KZNJNJNB\FINY

[R\VZYPPRGPCTG"KBVKNGBOBKRGTG[F

PTKQPNBMFMNNEK[NG\GZ\MNKBIE

BCKGGBU[BCKGBSGZCJNJGNPIP\

[PYVKEKOTNKGGPKIEKONGPYGOP"P

BG\GINY[R\VZYPPRGGBKQPKIEKONG

PYGOPG\ZNJNJNGGBU[PN[GQFP[RF

ZK[MNFMNKOP[PTEGYBMNKOFRKJNKO

C[C\EN\G\KFQ[R\VZYGRKJNG\TPFQ

GNBCMNKO[BKRORKJNKQK[NGPZP[GO

[FP[RFPECZ\DOCR\VZYGC[C\

GCMNKO[BKRORKJNKQ[EN\G\KFQR\VZYG

C[C\BPZKRQPKDGEBK\YXBKGMTKQ

[PCGBZCPD"BS"YK"JNDCKPGYXF

PPI"M[R[CZFC[C\BCNCR\VZYG

CT"[RZBFNF\KZTM"E.GTV"KCKBGZHF

RPXBEPXBRGCECZKFPICZEKGYM[K’

FPD"BNBSGZ[CZKMNKO[R[CZGC[C\

PMNKOFPGYXKOEFZKPF"JBSGZEN\G\

[R\VZYGC[C\PMNKOPGYXKO,GRPXB

[EKRG[NFPD"BPEGKKYCECZKFPICZ

C[G"TGBUBPRONBTNPYGPGCFNMG\

[CZKMNKO,BLPEGKKYFGBCSTKUI’CEKQ

EN\G\FMNKOGMR"N.GBPROBORRYGJ

MECZKFZTY"BNF\KZ[CZKMNKOPMNKO

FPGYXKOGB[ZNVK"HFZKPGMZINGPZ

MSCZ\F\FN"EECEKQEN\G\FMNKOBKMB

SCZBPKGIE\EB[ZBOFOCBKOPMNKO

FPGYXKOGTGPEKONIHGZNFMNKOFPGYXKO,

K[TNKFOBKSGZFMNKFTGPEKONIHGZ

BNKG,GMEKQEN\G\FCK\,GB[ZNVK"H

P\CBZP\G"EFPICZEKQGECZPIGE[

ECEN\G\FMNKOK[BKSGZPKGIEBOFO

CBKOPMNKOFPGYXKOGMTKQEN\G\FCK\

GT"MBSGZBVKNGCR\VZYGCIGNGMP["M

F\FN"EGMPG[R"\GEG"YGFCQ.
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GFRFF\FN"ES"YK"BRS\VYBKLFEKQ

C[CZMNK[TGPEN\YRGGNFIHKZGBNFMNK

FBOEKRGMEKQEN\G\FMNKOGT"MBU

M[BKQTG[KQPTKQPNBMFFOPG\ZKO

CJNJGNFGBKNGTGPEKONIHGZBNFMNK,BG

ERKPBEPMKGQETGPEKONIHGZZYT"KPT[F

BGPQG\KYGQPIE[,GNBT"KIKCGZMEN\G\

[R\VZYG,GB[ZT"MK[NFOEKQ[CZK

MNKOGCTKRQCHF[KFBZBGKKONPTKQ

PNBMF,GM\CEBV[Z[K[FVZ[CKQ

R\VZYEB"XBNBNFIHKZGCKQR[CZ

EXZKL\KYGQGR[BZCX"TTKK"[.

GCSVZPDKN\SVZSK’P"HSY"BCKBZ

ERINYGCHFFZB[GRKOEFZKNDCKSREN

[RVSYFZXGTF[NGPCGBZCDP’YK"ET"B

[BORVSYFFZXGTFFIKXGRFCJNFGB

P\GZ\MNKGBSGZNJNJNGGFZ[C"B[O

R\Y[FEFZKTEKKQZBGKFGBNMSG\CGPRB

GNSPGLCGMZTKFPJFGP"[PMN[CZK

MNKOFTG[KOPTKQPNBMF[PG\Z

NJNJNO,G\KZWEFMBDZTJVKFGBKN

GBKQET\GNKIEGNMKSGKPRBBNBET\G

N\YRGGNFIHKZGNPNBM\GFPKGIE\NG.

GNMBGZFX"TEBOCBP\ET\GN\YQB\

FSRENPEGTFGBPGYXFGP"[PEN\G\

FMNKOGPGMIPHFEEGGYBM[F\KYGQFGB

PT[FYNG\EKZCHFBGPZKOEMNKFGBBDC

BCKGGMPGCEN\G\FMNKO[BKQHFRYZB
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[FMNKR[CZBNBZYR\VZYGNMQ\GZ\MNK

TNKF,BCNCZXGTF[RVSYFFKG\GBKQEZMG

[NFMNKCMLGVTGN\F\KYGQFKBVTGNF

I[GCFGNMQCJNPPRG\GZ\MNKMNHPQ

[NB\KYRGBG\G,BLFCKB[O[CET’Z["K

P[PTEMN[BV[ZN\YQBVK’T"KVTGN\

\KYGQGNBVTGN\IKCGZPVKZGYD"MRI[C

NEN\G\FMNKO,[FZKZ["K[OCSGDKB

CSREN[RVSYFFZXGTFCKBZ[FFCENCKQ

RVSYFFZXGTFFIKXGRFNRVSYFFVRKPK\

ECRVSYFFVRKPK\ZBGKFGBN\YRG,GBT"D

[\KYGRGRKMZGDRBKFGBPKFGNXEFVRKONB

P\IHKGM[RVSYFFIKXGRFBKRGFDGQ[GC

N\YRG,GP[PTPZ["K[SGCZEMN[ZBGK

N\YRGK[NG\GZ\MNKGBKRGPCEKNCKQ

R\VZYNR[CZTM"E.GTVK"HM\C[ONEGQ

CEKQMV\GZ[RVNPQFCDEGTGPEKONIHGZ

GN\GVZGBOPG\ZNJNJNGEN[K’FZ[C"B

PMKGQ[XZKLPNBMFE\KYGQNBFGKMEN\G\

FMNKOGN[K’Z["KK[NHFEKQEN\G\

FMNKOPMKGQ[TGPEFMV\GZNIHGZNFCDE

GNBT"KPNBMFDPGZF,D"MPKYZKMEN\G\

FMNKO,GRPXBECVNGD\\Z["KGFZ[C"B

BKMBIKNGYBGRV"PBOPG\ZNJNJNG

NFMV\GZBU[BKQZBGKN[GOPNBMFEBKQ

CHFFK\KZBE[CZKMNKOBLBOK[NHF

FK\KZBEEN\G\FMNKO,FZKM\CFP[R"C

SK’["IS"YN"FC[OFVP"D[PG\Z

NJNJNB\FEN\G\BVKNGBOBKROZBGKKO

NPNBMFBIZ\EN[K’Z["KPG\ZNJNJN

FMV\GZGN[K’FZ[C"BBSGZTM"E.GPT\F

MB[ZRCGBNEGQC[CZKMNKOPMNKO

FPGYXKOFTGPEKONIHGZZYT"KPNBMF

DPGZFKFBEKRO\NGKCVNGD\BFR"NBOK[

NFOEKQEN\G\BGEKQ[CZKFMNKO.

GFTGNFTV"KFP\CBZECVNGD\BHG[N

FZ[C"BGZ["KBOEN\G\FXZKMKO\KYGQ

[R[CZGGNBIKCGZ[R\VZYGK[NFOEKQ

EN\G\ENDCKMV\GZFGK[K’Z[C"BES"N

EBKQCHFEKQEN\G\NIGPZBFMKRPXB

EET’FZ[C"BFGKBNYGNBEFZKFMB

FVPGJ[R[CZGXZKL\KYGQNICZGFZK

ENVK[K’FZ[C"BBKQCHFEKQEN\G\GN[K’

Z["KK[CHFEKQEN\G\.

GTVP[R"\ENVK[K’FZTY"BE[CZK

MNKOPMNKOFPGYXKOK[CHFF\KZB

E[CZKMNKOM[FOTG[KOPTKQPNBMF

GP"PCEN\G\FMNKONBBPZKRQFMKBNB

EPMKGQ[TGPEKOFONF\ICZNMNKO

FPGYXKONKMBCHFFK\KZBE[CZKMNKO

NVK"HFZKKGXBEP\FVLMIGPZIG\O

EN[K’FZ[C"BKGXBYGNBEPMKGQEPKEK

EXZKL\KYGQNBRI[CNEN\G\B"MK[MBQ

FK\KZBE[CZKMNKOFTG[KOPTKQPNBMF,

GP[B"MNVK[K’Z["KERI[CNEN\G\

FMNKOKGXBEBKQMBQFK\KZBE[CZKMNKO

FTG[KOPTKQPNBMFPMKGQEPKYZK

[TGPEKONF\ICZNMNKOFPGYXKO,

GMECZKF\FN"EFR"NECEN\G\[NMNKO

FPGYXKOBKMBSCZBPKGIE\NBSGZEPMKGQ

ETGPENF\ICZNMNKOFPGYXKOFGKB

EGPKBEEN\G\FCK\FTGPEKONF\ICZ

BNFCK\GMR"N.

GMNHFBORRYGJM[K’ZTY"BE[CZK

MNKOPMNKOFPGYXKOPG\ZKONEKEQ

EVSYKRQMZ"[BL[K’FPD"BGF[GT"F

GFP[R"CEMN[CZKMNKOFCBKOPMNKO

FPGYXKOBKQCFOFK\KZBE[CZKMNKO

GB"MFZK[FVPGJ[R[CZFBKQCHF

FK\KZBE[CZKMNKOTVP[R"\EK[NGEKQ

MNKFPGYXFPPI"MGFGKMMNKOFPGYXKO

GBVKNGNBFENKYGCGC[C\GB"MBKQ

NF\KZCHFMNNP[GO[CZKMNKOFZBGKKO

NPNBMF,GFCQ.
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GFTGNFPECZKRG[R\CBZCTHFK"\

E[CZKVPGJ[R[CZFC[C\FZBGKKO

N[KPG[FPG\ZN[K’FPD"BBSGZF

CJNJGNGN[K’FZTY"BPG\Z\CJNJGN,

GMNHFNTRKQ[C\BLNTRKQKG"JX"CCHF

MPFRYGEG\:B.K[NEGQBOCKG"JRI[C

FVPGJNMNK[PPI"MEFZKCKG"JFGBMNK

[PN"F,GK[NEGQBOK[CHFP[GOPPI"M
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GBORKPBEBMQEKRGMPPI"MK[NEGQPFG

EKQ[CZKGGMR"NGFGBEMKEGTRINYGFPD"B

GFJ"HBO[CZKO[BKROTG[KOPTKQ

PNBM\GFZB[GRFBNBPTKQPNBMFBO

EKRGMRGNE,G[GZ[PINGY\OCCKBGZ

PINGY\\"YGZ"KCP[RFPS’[C\EU

YM"ET"CBOF[CZKOPG\ZKOCZBGKO

NPNBMFMET’\"YBGEGYBPTKQPNBM\Q

FZB[GRFMET’Z"K,ENET’FPD"BDO\"Y

SGCZ[CTG[KOPTKQPNBMFFGKRGNEBNB

[FGBSGCZMZ"[ENK\NKFRGNEGNVK"HBU

[VGSYKOM\"YFKKRGZYC[C\GNBCKG"J

MKGQ[CKG"JPIPKZKOCRGNE,GET’FJ"H

[DO\"YSGCZMZ"K[RGNEBSGZGRINYG

CTG[KOPTKQPNBMFGNBPTKQPNBM\QBO

RI[CNRGNEGPBIZGYKK"NM\"YGBKRG

RI[CNRGNEB"MDOCKG"JK[NFYNCML,

GTK’CCK\PBKZSK’["ISTKUG’GC[TF"X

SK’\Y"BS"YM"IGM"JGCIHG"BSK’P"D

S"YK"EJ"G[FBZKMGNCBZBKLFKBET’

FZB[GRKOCHFG[PECZKFZK"UGFZB"[

PGMIMET’FJ"HGP\GS’YM"ET"CE"F

GZCBPGMIMET’FPD"BGCC"PFBZKLCET’

FZPC"O.

GFRFFPD"BEYBKCFNMG\[C\M\CZY

ENVK[K’FBGSZKOPGYXFERGNEC[C\

KGXBE[CZKMNKOFTG[KQPTKQPNBMFGNB

PTKQPNBM\QBSGZKOBCNCBP\FZKYKK"N

EPGYXFERGNEPG\ZC[C\,CZORV"PPHF

ECKG"JEYKK"NEPGYXFERGNEBSGZ,B"M

BSGZCMF"DNFNMF.

GNBGZFBPGZEN[K’FPD"BCKG"J

BSGZKOF[CZKMNKOFTG[KOPTKQPNBMF

GNBPTKQPNBM\QFZB[GRFK[NRGNEGQ

FBO[CZKVPGJ[TEKKQZBGKKON[KPG[

[N\M[KJFCK\BORI[C\CHFTG[F

MTKQPNBM\QFZB[GRFPMKGQECFKG\

FVPGJ[NOFKFDOP[P[NHF,BG

ERKPBEPMKGQETKYZ\[PK[FVPGJFGB

NFENKYFRZENFMKFGBT[GKB"MNVK"H

[CZKFVPGJFZBGKZYN\M[KJFCK\NB

PKYZKTG[FPNBM\QFZB[GRFGPPKNB

E\NKBCVNGD\BEFPD"BGFJ"HBOPG\ZKO

F[CZKOCMF"DDOCKG"JBGECKG"JFGK

MRGNEGBSGZGFCQ,GX"T.
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GFRFPMKGQEKSGEECZKRGFGBTNKSGE

ECZKFPD"BSK’["IS"YK"JGNMBG’ECZK

FPD"BRVNBKOGS\GPKOGT"MJZI\K

GKDT\KNCBZECZKFPD"BCTHF[K"\.

GFRFECZKFPD"BFOCSK’["IS"YK"J

GH"N,M’FZPC"OVM"FEN\G\FCK\BT"V

[FQMNKONBFGMRGNJNJNNVKMLBO

R\VZYGBVKNGC[C\BKQPJNJNKOBG\O

TM"N.GX"TPBKBVKNGEYBPZBEZCFBO

R\VZYGCIGNFGMRGNPNBMFBIZ\PCTG"K

MPG["MSTKUG’GMQFGBCDP’,GX"NEFG"B

MKGQEC"FFKFPJNJNGM[VG\IGRGTNDO

T\FNK[\ZKYP"N,GPHFK[NNPGEEF"F

MNKOFPGYXKO[R[CZGC[C\BT"D

ETM[KGBKROPGYXKOBSGZKOTM"EFPD"B.

GFRFECZKGFY’RZBKOMPEZ[VNKBF

EPFTRKQMNKOFPGYXKO[R[CZGNEKQ

EN\G\FCK\,G\GPF[KKLNGPZEFJTO

EBSGZKOFEN\G\FCK\P[GOENBFGMRG

NJNJNGFZKEN\G\FCK\BSGZKODO

M[R\VZYGPTZC[C\,GT"MJTOBKSGZO

FGBP[GOEFOTGPEKONF\ICZNFCK\

N\[PK[GFZB[GQGBKQ[OMNKTNKG,GB"M

PFHF[M\CFZPC"OFJTOP[GOENB

FGMRGNPNBMFCCF[P"[GFZKBKQ[KKL

JTOHFCR\VZYGPTZC[C\GPMKGQEDO

M[R\VZYGPTZC[C\BSGZKOGT"MFGK

FJTOP[GOETGPEKONF\ICZBKLBV[Z

NNPGEPHFN[CZKMNKO[NMNKOFPGYXKO.

CZOMRZBFEFGKY[KBNFPD"BEECZK

FZPC"OPGY[KO[M\CEBT"V[MNKOFO

NBFGMRGNJNJN,GTK’NCG[K[ZE[CKBZ

MGGR\FZPC"OCECZKG[BT"V[MNKOFO

[FOZBGKKONBKHF[KPG[NBIZ[R\VZYG

P"PNBFGMRGT"HPB\PGN,BLCBP\EHFG
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CKBGZY[FCECZKFZPC"OEFZKM\C

EN\G\FCK\BT"V[FQMNKONBFGMRG

NJNJNNVKMLBOR\VZYGBVKNGC[C\BKQ

PJNJNKQBG\O,GP[PTEP["MFZPC"O

BT"V[FQMNKONBFGMRGNJNJNMNHF

M\CTNNVRK[R\VZYGGMNGPZEEN\G\

FCK\YGEO[R\VZYGFQMNKOBNB[NB

FGMRGNJNJNGB[ZT"MBVKNGR\VZYG

BI"MBSGZKOCJNJGNGMNHFX"CEBKL

[KKLNGPZEPMKGQEYGEO[R\VZYGFQMNKO

[NBFGMRGNJNJNGT"MBSGZKONBIZ

[R\VZYG.

GFRFZ["KM\CCP\RK’EZK[V’MN

FMNKOE"FGBT"V[R\VZYGFEN\G\PQ

FMNKORKJNKQGBKQEGPKQNEN\G\FCK\

[BKQRGJNKQNVK[EN\G\FCK\BKRGPQ

FPGMQNJNJN[BKRQMNKBCNBNGFQMNK

BDCBCKFQ,GPCGBZPECZKZ["KEEN\G\

FCK\M[FQPIGCZKQNCK\BKRORI[CKO

NMNKMNN,GCBP\EK[CHFYG[KBEB"M

BPBKEN\G\FCK\PG\ZKOCNV\GIGNRTGN

GFZKBKROMNKMNNGMNPKEKENBGMNKFGB

BSGZFCJNJGNC[C\,GBKLPG\Z\

FJNJGN[NRTKNFGV\KIF,BL[K’

FZPC"ONVK"EFPD"BFGBCBGVQBIZ

ECBP\M[FQPIGCZKQNCK\[OMNK

TNKFO,BNBEMNF[OMNK[NFOFGB

NTRKQV\KIFGRTKNFGT"MK[TNKFO[O

BKSGZJNJGNBIZ[BKRGV\KIFGRTKNF,

GBEZCFHFGFJTOEBSGZKOFEN\G\FBNG

NBIZ[R\VZYGEFGKD"MFJTOP[GOENB

FGMRGGMNGPZEPMKGQECCKF"[FK\FFEN\

CBGVQ[BKRFPGMR\NJNJGNETNPBBNB

NJNJGNEV\KIFGRTKNFNCER[BZFPGYXF

FHB\TNFEN\G\BUNBIZ[R\VZYG,EBU

ETM[KGFOMCZTGPEKONMNJNJGNP"P

P[GOPKDGEBK\YXBKPTZ"[BSGZKO

EN\G\BNGBUNBIZ[R\VZYG,GPHFNPE

FPD"BEDOMNKOFPGYXKO[R[CZ[CZ

PFOGFGBZBGKTM[KGN\[PK[FFK\ZBKQ

F[CZFHFRK\ZMEKQ[CZKMNKOZBGKKO

NPTKQPNBMFGP[GOEK[TNKFOEKQPKDG

EBK\YXBKPB[ZFKFTNKG[OPGYXFCTGE

FMNKC[NKPG\G,GPP[MTKQEN\G\FCK\

EBUETM[KGPGMRKONJNJGNETNPBP"P

CTGEOPIGCZKONBFK\FPGMR\ZYTRKQ

JNJGNEV\KIFGRTKNFGNBNJNJGNETNPB

GB[ZT"MR[BZTNKFOFBKSGZPGYXF

EPYGEOBUBI"MGP[GOPKDGEBK\YXBK

CBGVQEEIKFCKEKO.

GCBP\EFVKZG[[VKZ[FNCG[K[ZE

CECZKFZPC"O[M\CBT"V[FOMNKONB

FGMRG,EFVKZG[FGBEBT"V[FOMNKO

TM[KGEFKKRGNBIZ[R\VZYGFEN\G\

GZBGKON\[PK[BIZNBFGMRGGFKKRG

ECF[P"[FKGPIGCZKOGNBFKFTNKFO

[OMNK,GMPG["MZ["KEEN\G\FCK\

M[FOPIGCZKONFCK\BKQTNKFO[OMNK

MNN.

VKZG[HFCECZKFZPC"ORS\ZP\GL

ECZKFP"PTNECZKFZPC"OEBK\B[O

CZPC"OVM"FF"GEN\G\FCK\BT"V[FQ

MNKONBFGMRGNJNJNNVKMLBOR\VZYG

BVKNGC[C\BKQPJNJNKQBG\QTM"E

FZPC"O,GM\CT"HFP"PGH"NGVKZ[

ZCKRGBT"V[FQMNKONBFGMRGNJNJGN

BCNZ["KH"NVKZ[BKRQPQFPGMQNJNJN

NVK[BKRQMNKTM"N.GIHKRQPECZKFP"P

EFVKZG[CECZKFZPC"OBT"V[FQMNKO

BKQFMGGRFMPG["MFNCG[K[ZEEFVKZG[

BT"V[FQMNKONBIZ[R\VZYG,EBOHF

FGKFV[JFZK[BKQCECZKFZPC"OS\KZF

NECZKZ["K[M\CEEN\G\FCK\M[FQ

PIGCZKONFCK\BKQTNKFO[OMNKGCT"M

EFMGGRFCECZKFZPC"OBT"V[FQMNKO

[FOMNKOM[TEKKQPIGCZKONFCK\,GFKKRG

EFEN\MKGQ[FGBT[GKNV\KIFGRTKNFTXO

FV\KIFGRTKNFP[GKT"H[OMNKBNB

EBTV"MFOBSGZKOP[GO[NBFGMRGGCT"M

X"NFCKBGZ[NBFGMRGEBUEK[TNKFO[O

MNKNV\KIFGRTKNFBKQTNKFO[OMNKNDCK

JNJGNCTNPBPTXPO,GEG"YGFCQ.

GCBP\ENVK"HFZKEFKSGE[NFPD"B

E[CZKMNKOFCBKOPMNKOFPGYXKO

8
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BSGZKONJNJNP[GOPKDGEBK\YXBK

PGMZIKOGTGNKOP\GLECZKFZPC"O

MMGMCKOPHFKZKOTE[BKBV[ZNFCKQ

ECZKFZPC"OCNTEKKSGEHFEFZKFZPC"O

M\CEEN\G\FCK\BT"V[FQMNKONB

FGMRGNJNJNNVKMLBOR\VZYGBVKNG

C[C\BKQPJNJNKQBG\Q,GFZKBOFCKBGZ

CECZKFZPC"OMPCGBZCECZKFP"P

EBT"V[FOMNKOETGPEKONV\KIF

GRTKNFNBFGMRGFKKRGEBTV"MNBFGMRG

NJNJGNBETNPB,FZKNVK"HY[FP["M

FZPC"ONVKMLBOR\VZYGBVKNGC[C\

BKQPJNJNKQBG\QGFZKNVK"HFBKSCZB

ENBFGMRGGFVKZG[EEN\FTGPENJNJN

M[FGBPIGCZNYZYTGK[T"H[OMNK

NJNJGNCPIGCZNYZYTBKRGPQFPGMQ

NJNJGNBETNPBBKRGTRKQNDCKNBIZ

[R\VZYGFEN\G\GCT"MX"NEFCKBGZFGB

EP[GOENBFKFT"H[OMNKCTGEGPIGCZ

NFYZYTNVKMLBSGZNJNJNOBUNBIZ

[R\VZYGGY[FPFFJTO,GCT"MFJTO

P[GOEPMKGQENBFKGPGMRKOCTGEO

PIGCZKONYZYTGK[BI"MNBIZ

[R\VZYGPXKBG\EPKDGEBK\YXBK

NBGSZOBUNBIZ[R\VZYGFKKRGJTPB

EBSZKRQNKFNBIZ[R\VZYG,GB"MFZK

[E"HEBPZKRQPKDGEBK\YXBKTGNKO

GHGZIKOP\G"EFZPC"OM[P[CXFZKO,

GHFG[M\CFPD"BGPHFK[NNPGEEF"F

MNKOFPGYXKO[R[CZGC[C\BT"D

ETM[KGBKQPGYXKOBSGZKOGTGNKOECZK

FPD"BFVNBGVNBEHFPGMZIGPGCQ

P\G"EFZPC"O.
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GBIZK[R\CBZCBZFKJKCECZKFP"P

GFPD"BYPFGDORXCFYG[KBBNKP\B,

B"MEHFGBMQFJTOEEN\G\[R\VZYG

C[C\BSGZGFKKRGP[GOPKDGEBK\YXBK

ECCKF"[M[FKFFEN\TNFCK\FKF[NB

PQFPGMQNJNJGNCTNPBGEBT"V[K[T"H

[OMNKNV\KIFGRTKNFBKRGPQFPGMQ

NJNJGNBETNPB,NVK"HFZKX"CEB"MPF

FJTOEEN\G\[R\VZYGPTZC[C\D"M

BSGZKONJNJNGFZK[ONB[KKLMN

FSCZBFHB\GCT"MX"NECR\VZYG

FEN\G\PTZ"[BKMBSCZBBIZ\GFKKRG

P[GOETGPEKONF\ICZGPMKGQETGPE

NFIHKZGBKQFEN\RK\ZCJNJGNT"K

VKZGYG,BNBES"NNFZPC"OEMNSCZBHG

[KKLZYCR\VZYPTZC[C\EPKE

M[R\VZYMCZTGPETM[KGNIHGZGNICZG

BCNCR\VZYC[C\EC[C\BKQ[KKL

NICZGNFCK\P[GOBKSGZCGRFGT"M

CR\VZYC[C\BKXJZKLNFZPC"OSCZB

BIZ\GFKKRGPJTOPKDGEBK\YXBKGP[GO

EC[C\TXPFBK\YXBKGFKKRG[NBFGMRG

NJNJGNEBUEFGKMNKNV\KIFGRTKNFNB

FGMRGNJNJGNBCTNPB.
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GCBP\EVNGD\BHG[R\CBZCKQFZPC"O

NZ["KCJTPBEEN\G\FCK\BKRORKJNKQ,

EZ["KM\CEFJTOEBKRORKJNKQNVK

[EN\G\FCK\BKRGPQFPGMQNJNJN

[BKRQMNKBCNBNGFQMNKBDCBCKFQ

TM"NZ["K,GFZPC"OM\CECBP\FOMQ

MNKOBVKNGCTGEOPIGCZKOBNBEBTV"M

BKRORKJNKQNVK[BKRGPQFPGMQGFKKRGEBU

EK[T"H[OMNKNBFGMRGNJNJGNBETNPB

GMPG[R"\.

MERI\KRQCSGDKG\ESK’["IFZK

[BV[ZNCBZMPFFNMG\TV"KVNGD\B

HGEZ["KGFZPC"O,GPXB\KZBK\KBGZ

NCBZCHFVNGD\BEZPC"OGZB[GRKOCEKQ

SGNOCSTKUK"J,EBK\BSGNO[NTNKKF

[FGBDEGNGT[GKNFJKICGDDGBSGZ

NJNJNG,GCPD"B[OS"YN"IGH"N[BKQ

TNKG\GZ\MNK,ZPC"O.GR"NEJTPBEFGK

MBIEPEN\G\FCK\,GKTGKKQCJGZGFGCB

ECZKGCCKBF"NGH"N,FGBET\FZPC"O,

GFJGZVGSYEK[NFYNC[C\TK’CC"K
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JTPG,GFKKRGEFJGZVGSYM[KJG\

FZB[GRKOEPGYXFESGNOFGBZYP[GO

I[[BEKBPZG[RGJNGNFJKIDDG,GHF[KKL

ZYCKG"JENKMBBKSGZFGXBF,GP[B"M

C[C\EBKMBBKSGZFGXBFGNBKI[EGFG

[KGXKBFSGNOEZLZF"ZNFJKIDDG.

GCF\CGRQK[NCBZEFZPC"ON[KJ\G

ES"NEEN\G\FCK\PKYZKMNKGBTV"M

FOBSGZKOEMNMNK[FGBPIGCZGP[P[

NYZYTBSGZ,T"MS"NEDOSGNOBV[Z

NGPZEBSGZP[GOFBKPGYXF,GP[B"M

N[BZFZB[GRKOGMPG"MRGDTNTGEFNMF

CSKPQEKEQGFGBFPCGBZCSTKUK’CTRKQ

MKSGKCGZGEG\EBK\B[OMSGKCGZGEG\

[BKQRKJNKOBB"MK[NFOCK\BIKHFEBH

PGMI[FGBMNKTM"N.

GCCKBGF"NE"FBKQRKJNKOGH"NTK’

CP[R"C[M\CRGC[OFPD"BEFMGGRF

BVKNGCJNJGN,GMQPGMIP[C\YMFBPZ

ZCKRBMPBQPJNJNKRQFBKERBP[PTPHF

EMKSGKCGZGEG\BVKNGCJNJGNBSGZGMQ

PGMIPECZKFZPC"O,GNTR"ERZBFV[GJ

EBIZK[CGZGEG\FOTRKQYZYTF[GGMKSGK

CGZGEG\NEN\G\FCK\,GMCZKEGTP["M

FZPC"OCEN\G\FCK\EBT"V[FOMNKO

P"PBSGZKOCJNJGNNVK[NBFGMRG

NJNJNZ"N[FOTGPEKOZYNPNBM\Q

NF\ICZTGENFCK\GNBNF[\P[CFO

GF"RCTRKRKRGFOTGPEKOZYNMKSGKCGZ

GEG\GNBNF[\P[CFQ,GFRFFF"PM\C

[OTNECZKFZPC"OGH"NBCNZ["KM\C

CZK[VZYMNFMNKOTM"NFF"P,GP[PT

EBKNGFKFTNFEN\G\[OMNKDOFOFKG

PG\ZKOCJNJGNTM"NFCKBGF"N.

GFZKPCGBZCBZFKJKCCECZKFCKBGF"N

VNGD\\FZPC"OGZ["KENVK[K’Z["KMN

FEKQEEN\G\FCK\[R\VZYGBSGZKO

CJNJGNFKKRGP[GOEBKQTNKFOMNN[O

MNKGMNGPZEPMKGQET[GKKONV\KIFGRTKNF

BKQTNKFO[OMNKGT"MM[R\VZYGBSGZKO,

GN[K’FZPC"OFGKFV[JEM[PIGCZKO

NFCK\GP[P[KONV\KIFGRTKNFK[TNKFO

[OMNKNV\KIFGRTKNFGZYEP[GOEBKQ

PGMRKONJNJGNETNPBT"MPKYZK[NB

FGMRGGHFFV[JBT"V[FQMNKONBFGMRG,

GP[B"MNVK[K’Z["KFJTOEEN\G\FCK\

[R\VZYGBSGZKOCJNJGNFKKRGP[GOENK\

TNKFO[OMNKMNNCIKCGZO,GFRV"P[M\C

FCKBGF"NEBOFK\FCBP\MNKGPNBM\F

N[P[CIKCGZFNFYZYTENFZPC"OBSGZ

GNZ["KPG\ZGHFGFJTOES"NNFZPC"O

EMKSGKCGZGEG\BSGZKOCJNJGN,GTKK"[

EFZPC"OPGMKIB\HB\PV[JG\FSGDKB

PS’[C\EUYMFEMKSGKCGZBSGZKOBU

CJNJGNDZKEBG[NVK[K’Z["KPGMZIKO

NEIGYYX\CSGDKBEFMGGRFZYNSNGN

NMKSGKFCGZKTGKK["F.

GR\CBZFKJCVNGD\\FZPC"OGZ["K

CTRKQHFGTVK"HTGNFFKJCMGGR\FPD"B

[FGMKIPECZKFZPC"OB\EKRGEMNKO

FPGYXKO[R[CZGGF[CZKOZBGKKO

NPNBMFEBTV"MFOBSGZKOP[GO

ECBKOPMNKFPPI"MGCHFBPZKRQEPKDG

EBK\YXBKCCKF"[BSGZCMNF[C\GVSYG

F[GT"FGFP[R"CFNM\BFEKQ.

GK[NFGSKUGNFCFKZCHFRYGEFBI\

FP\CBZP\G"EF[GT"FEBT"VEF[GT"F

CSTKUN"FCKBZFEKQEEN\G\FCK\

BSGZKOM[K’Z["KEFJTOFGBP[GO

EBKQTNKFO[OMNKMNNGNBM[K’FZPC"O

EBUEK[TNKFO[OMNKBSGZKOP[GOEFGK

T"H[OPGYXFCTGEGCPIGCZCCKF[P"[

BTV"MVSYF[GT"FEKRG[NFPD"BCSTKU

M"HKTG["F.

GP[GOEK[NFGMKIFEKQFHFP[K’

FZPC"OCEN\G\FCK\GBT"VEF[T"F

DGVKFVSYM[K’Z["KBLRYGEFHB\

[BV[ZNFGMKIP[KJ\FZPC"OGMPG["M

FPD"BS"NNF[GT"FNFNMFGEG"YGFCQ.

$ $ $
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B.BK\BCREZKOEUG’T"C:CTKZCVVB

K[KENYKEG[KQBGNB,FKMKEPKBKNKPB

EBPZNFNB[FFZKB\PYGE[\NKGBPZ

NICKZ\FGB\RPK,V[KJBFKKRGYKEG[KQ

TXPQ,BNBMDGQEBPZNFNB[FFZKB\

PYGE[\NK,GBPZNFNICKZ\FGB\,PK

BPZKRQGB\RPKBPZNFNICKZ\FG\VSK

CFYKEG[KQNICKZ\F,BGENPBGB\IHBK

BPZNFNICKZ\FGNB\VSKCFYKEG[KQ

CICKZ\F,TM"NFDP’.GFRFFZ"QCE"FBG

EKNPBM\C[FN[GQGB\FKKRGKEFPGMKI

EGB\RPK,GT"H[BNGCDP’BOK[KE

NYKEG[KQ,[BOBKQKEBKRFPYGE[\,

GFY[GFBIZGRKOEBOP\GLFTRKQPGCQ

[FGBP\MGGQNYE[B"MPEGTNBKGTKN

FYKEG[KQPXEFKEFPGMKINIGE,EPFKMK

\K\K[XZKLEKCGZCYKEG[KQGCNBEKCGZ

BKRFPYGE[\,GPFFBKCTKB[NFDP’BO

K[KEBGBKQKENYKEG[KQ.GTNYG[KBHGK[

MPFPFNMKONFSCKZ[BN\FDP’GMENFNQ.
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F\GZ\DKJKQ)SK’YP"B,S"YS"G(M\C

[XZKMKOEGGYBEKCGZCYKEG[KQ,GBOBKQ

EKCGZBKRFPYGE[\,GFBKCTKBCDP’FGB

EBORBPZEK[KENYKEG[KQFZKHFTXPG

EKCGZ,GBOBKQKENYKEG[KQBKQMBQEKCGZ,

GFCKBZBKFPDP’YKEG[KQEUF:ECR\RF

FKBGBPZFGBPYGE[\GPKKZKCBEOI[GC,

GFJTOEBRQSFEKER\ZXK\CYKEG[KQ

M[R\RFT"KBPKZFEXZKMKOET\

CYKEG[KQ,GCR\QFGBGBPZFFKBBKRF

PYGE[\,]GCKG\Z[BVK’BPZFQM\CFC"K

EBKRGPGTKN[,GT"HY[FEFNGBBKQNL

BGPERBEPGMIDEGNPHG,GNPFNBKGTKNG

FYKEG[KQ,BNBPGMI[XZKMKOEKCGZ

CYKEG[KQGCNBEKCGZBKQFYKEG[KQ

PGTKNKQ
1

.

GFRFMCZFY[GFBIZGRKO[FZKK[MPF

PYGPG\EIHKRQESDKCBGPERBEPGMI

CYKEG[KQ,MDGQCFKFPECZTPFTNTSYK

YKEG[KFEPYGE[\GIHKRQEPGTKNCBGPERB

EPGMI,GMQCNRFTPFCVGREYKEPGYPKRQ

CRCTNFGC"FSCZK[BKQBEOTG[F

CTKN\GCTKN\HRG\GPXZMKRQDJ[RK,

GY[FEFNGBNBFKFMBQEKCGZ,BNB

IHKRQECYKEG[KQSDKCBGPERBEPGMI,GTGE

BV[ZNFY[G\TNZBKK\G[NF\GZ\DKJKQ

PR\QFGBGBPZFFKBEF\OFJTO[NB

FKFFECZPGMIPXEFCTN[RG\QN[O

YKEG[KQECR\KRFKMGNKONVZ[G[R\RGN[O

P\RF,GNMQBKQPGTKN[OFYKEG[KQ,BCN

FKMBEK[BGPERBEPGMIPXEFCTN,K"N

EPGTKNBGPERBGBKQXZKMKOEKCGZ.

GBGNKK[NKK[CFZBKF[NFKFPECZ

TPFCTSYKDKJKQGYKEG[KQEPKKZK[FKF

[OEKCGZ[NYKEG[KQBCNHFEGIY,GTN

FZBKFCRCTNFK[NGPZ[YGEO[CBTNKF

BPZNFFZKB\PYGE[\NK.
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1GXZKLNFGSKUMBQN[KJ\\GS’[HFZYP[GO[BV[ZNVZ[GGNB\IHBK[F\GS’SGCZKO[BOBKQKMGNKO

NGPZXEBIZFKFPGTKNFKE,GNMQMBQ[K[XEEGB\IHBKBKRGPGTKNFYKEG[KQ,GCET\FZ"QNMBGZFDO

P[PTMQ[M\C[CR\QVZGJFN[RKFCGGEBKPYGE[\,BUBOBKQXE[GB\IHBKYBPZP[GO[HFN[GQ

DPGZ]BPROCVZJHFF\GS’IGNYKO[PKKZK[R\QZYNBI\[RKVZGJG\GNBN[RKF[.GFYZ"BM\C[NDCK

YKEG[KQBGPZ\FDP’BGEKNPBGB\IHBKYBPZ,GCVBFNBBGPZ\FDP’XEBIZ,GPCBZ[CYKEG[KQ

[BK"XEKCGZXZKLXEBIZ[BOBKQXEBIZFKFINFYKEG[KQ,BCNCVBF[XZKLEKCGZ]TKKQZ"[

C\ZGPG\CET\FSVZK[XZKLEKCGZ[BK"XXEBIZEBVK’CNBXEBIZMKGQEBKQMBQEKCGZNBFGKVBF.

GPFYZ"BRZBF[IGNYTNF\G"DGSGCZ[BKQXZKLEKCGZCYKEG[KQGEG"Y.



GTGEK[NFY[G\TNF\G"D,EFRF

CFBKCTKBCDP’BOK[KENYKEG[KQ

PCGBZCDP’EBGEKNPBGB\IHBKBPZ

NFNICKZ\FGNB\VSKCFYKEG[KQ

CICKZ\F,GBKQFDP’BGPZ\EBGEKNPB

BKQKENYKEG[KQ,BPROCBKCTKBBOK[KE

NVBFBGPZ\FDP’S\PBBGEKNPBBKQKE

VBF,GFYZQBGZFCKBZFIKNGYCKQYKEG[KQ

NVBF,ECYKEG[KQBKQXZKLEKCGZEGGYB,

[DOBGPERBEPGMIPFRKGNMQBONBFKF

XE[NGB\IHBKFKGPGTKNKQFYKEG[KQEK[

MBQBGPERBEPGMI,GNMQBPZGBGEKNPB

GB\IHBKYBPZ.

GPT\FK[NTKKQNVKF\G"DPEGT

FGXZMFFDP’NCBZBGEKNPBGB\IHBK

GBKQKE,EFZKDOCNBGB\IHBKNBKGTKNG

FYKEG[KQEFZKBKQMBQEKCGZ,GCBGPERB

EPGMINBPGTKNFYKEG[KQ.

GBV[ZNGPZCEGIYEBVKNGNVKF\G"D

[XZKLEKCGZ,P"PCEKCGZ[NFYKEG[KQ

BKQCHFEKQCKJGK[V\KOMPG[K[CREZKO

]GCVBF[,BNBMNTKYZGFGBMEK[NB

KI[CECZKO[CNC]GBGNKXZKLCEKCGZ

EGGYBP[GO[HFKG\ZPGMKI[BKRGECZKO

[CNC[,GP[B"MCREZKOK[EKQEKCGZ

NTKMGCBPXEEKQCKJGK[V\KO,GNMQ

CYKEG[KQBOBKQXEEGB\IHBKRPXB

[VKZ[CEKCGZ[TG[FYKEG[KQ,EFZK

PCKRKOPMIEKCGZG[FGBPYE[F,

GP[B"MCREZKOBU[MGNOPCKRKOB\

MGGR\GGBKRGCDEZECZKO[CNCP"PNB

PFRKP[GO[CREZKOXZKLEGGYBCKJGK

[V\KO.

GFRFNMBG’K[NFY[G\TNF\G"D[SCZ

[KEFPGMKIBKQNLBGPERBEPGMIKG\Z

DEGNPHG,GY[FEFBCBKCTK\FDP’BOK[

KENFVYZPKKZKEFGKKEFPGMKIEPVYKZ,

GCFVYZGEBK[K[EKQEBGPERBEPGMI

YGCTEFGKFVYZMPG[PXKRGES\ODNNKO

BVYGZKPVYZNFG,GNVKF\G"DESGCZEKE

FPGMKIBKQNLBGPERBEPGMIKG\ZDEGN

PHGY[FPFFBKCTKB[NFDP’BOK[KE

NFVYZBOBKQKE,FNGBK[NRGBGPERB

EPGMIGKN"T.
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GFRFFDZ["[PCBZ[BGPERBEPGMI

PGTKNCYKEG[KQ,BCNFMBBKQBGPERB

EPGMIBNBKEFPGMKI,GCYKEG[KQXZKMKO

ECZCZGZ[BKQCMNNXEBIZ[FGB[N

SVY,GBGPERBEPGMIBKQNGXEBIZ[FGB

[NSVY,BCNKEFPGMKIK[CHFDOXE

BIZ[FGB[NSVYGB"MBOBKQKE

NYKEG[KQBVK’EFGKKEFPGMKIBKRGPGTKN

GMVK[CKBZRG[K[XESVY,GCYKEG[KQ

XZKMKOBGPERBEPGMI,GBOK[KE

NYKEG[KQXZKLNTKKQ,[FNGBBKQMBQ

BGPERBEPGMIBNBKEFPGMKIGHFFKE

BKRGCYKEG[KQ,GX"N[PFRKPEKQEKCGZ.

GK[NHFMPFZBKG\[KEFPGMKIBKRG

CDEZBGPERBEPGMIBNBDZGTPHG.

B.FZ[C"BCZK[VKZYKQM\C[BOBSZ

TXPGT"KKEKMGNNGPZBI"M[NBR\MGKQ

NBSGZGNBFGKECZKO[CNC,GPGMIPHF

[BU[HFKEFPGMKIP"PBKRGCDEZ

BGPERBEPGMIGTKKQNFNQCPFNLFIHG"B

GEG"Y.

C.FZB[GRKOFY[GCYKEG[KQ[K[

NFGMKIEECZKO[CNCFGKECZKOPFB

EFBGPZBFBFGKRHKZ,GY[F[BOKE

FPGMKIFGKMPGBG\GEZDF[NBGPERB

EPGMIBKLZGXKONFGMKI[ECZKO[CNC

FGKECZKOPFBGPZBFBEFGKRHKZ,[ZY

FBGPERBEPGMI[HFCNCGGCNCMNBEO

FGKECZKO[CNCECZKO,BCNMNECZKO

[CNC[BKRGCNCMNBEONBFGKECZKO

GBKLPGMKIKOPMBQ,BNBPGMI[KE

FPGMKIBKRGCBG\GEZDF[NBGPERB

EPGMI,GNMQ[VKZFY[G[KNPEG[ECZKO

[CNCFGKECZKO[IHKRQ[BVK’KEFPGMKI

[HFBKRGCNCMNBEOPFRKECZKO[CNC.

GNMBGZFKSGEFDZ["[\PGF[FZK

P\IKNFFY[G[BVKNGBOK[KEP"PFGK

ZYKEFPGMKIGBPZG[HFPGTKNPXE

2
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FEKCGZ,GHF\PGFPFGFEKCGZGBKHFDEZ

HF,GNMBGZFHFGZYCDEZ[NKEFPGMKI

[EKCGZHFNBVGTNYKEG[KQNVKFDZ["[,

GBOHFZYKEFPGMKIFZ"HMPG[BKQKE

MNN[HFBKRGCDEZBGPERBEPGMI,GK[

NTKKQ.
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GFRFFYFKNG\KTYC)SK’G’(M\CNCBZ

FBECTKRQBGPERBEPGMICYKEG[KQ,GBKQ

PGTKNDOM[FPYE[KDKE[CNCGI[C

NYE[FGKGTKNFYKEG[KQCNKBGPERB

EPGMI,P[GOEECZKO[CNCBKROECZKO,

GNMLXZKMKOBGPERBEPGMIMEK[KGTKNG

FYKEG[KQ.

BGNOFYF"KM\CNFY[G\NVK[KJ\

FZ[C"BCYKEG[KQ,[SGCZEFKMBEBKQ

ECZKFVFSG\ZPF[CNCGBKRGRI[CCDEZ

EKQECZKO[CNCBNBRI[CMECZKO

GPGTKN,GFMBCSGDKBEKEQCKENYKEG[KQ

BKQECZKFVFSG\ZPF[CNCG,GFEY"N

NPFXZKMKOBGPERBCYKEG[KQ.

GPVZ[FYF"K[NVKFZ[C"BBKMBEKRB

BIZKRBCYKEG[KQGFGBEKQTEG\NYKGPK,

GFCKBGZFGB[FTEKOXZKMKONZBG\

FPT[FFVGTNB\FYKEG[KQ,GBKQFTEKO

ZGBKOPF[CNCGGTNMQZYFEKCGZPGMKI

[F\MGGQNYKEG[KQ,GFBKCTKBFGBBOK[

KENYKEG[KQ,EBOK[KENYKEG[KQFZKHF

RI[CMBKNGFTEKOZBGFYKEG[KQ,GBOBKQ

KENYKEG[KQNBFKFEKCGZJGC[FZKBV[Z

[R\RON[OP\RF,GTNFMGGRFBKQKMGNKO

NFTPKETEKO[FZKBKROZGBKOB\FMGGRF.

GDOPECZKZCKRGZ’BCZFOPQFFZK[

NFGMKIMCKBGZHF[M\CGH"N:GBT"V[FQ

KEKOPGMKIG\BKBKMBNSVGYKCFBKGNGPZ

[HFFN[GQSGCNTRKQBIZBKQFYKEG[KQ

YKEG[KQ,GBVK’[RKFOPGEKO[NBG\GTRKQ

MGGR\GBKBPZKRQ[FN[GQSGCNTRKQBIZ

YKEG[KQCNBSFEKRKRFG,[BKQFTEKO

R[TRKOCTEG\OCPF[ZBGG[PTGC[T\

FYKEG[KQ,BNBCPF[BGPZKONFOBIZ

YKEG[KQTM"N.

GIHKRQPHF[BVK’FOBGPZKO[NBG\G

TRKQMGGRG,BOBKRGEKCGZCZGZBKQ

FYKEG[KQINKOP[GO[ISZCZBKK\

FTEG\.
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��	
GFRFFCZM\[PGBNPCKBC[OZCG

FDZ"IPCZKSY[CPT[FYKEG[KQK[DHF"M

ECTKRQ’MKKYI’,GXZKL[KFKFPT[FYKIF

EHFINYPFYKEG[KQ,GHFZYT"KFGMIF

DPGZFPXEG,GFPT[FYKIFFGBINYPYRKQ

FYKEG[KQ,GBOKFKFYKEG[KQCNBYKIF

ISZCTXOPT[FFYKEG[KQ,P[B"MC[BZ

YRKRKO[FET\GFMGRF[NYRKQBKRGINY

PTXOFYRKQ.

GFRFK[MPFBGVRKOBKLNFZBG\B\

ET\GCPT[FFYKIF[NFYKEG[KQ,K[EZY

CBGPERBEPGMI,GK[DOCEKCGZ]MDGQFZK

B\PYGE[\NK[.GFRFBOKZXFNT[G\

FPT[FYKIFCYKEG[KQT"KBIEPQ

FBGVRKOFR"N,MDGQBOK\IKNNT[G\

FYKEG[KQCEKCGZBKRGKMGNBI"MNF[NKO

FPT[FYKIFCBGVQBIZMDGQCBGPERB

EPGMI,GHFGCKBGZECZKFDZ"I[M\C

[’PN[GQNBTCEKRQBRQBGPERB’,GFMGGRF

EBOF\IKNNT[G\FYKEG[KQT"KEKCGZG

BKRGKMGNNFZBG\FPT[FYKIFBI"M

CBGPERBGEG"Y.

GTNEZLHFBV[ZNKK[CDON[KJ\

FZ[C"BES"NEBOBKQFMGGRFSG\ZFVF

KGTKN,EHFZYFKMBENBXZKLET\G,BCN

FKMBEXZKLBGPERBBGCFGMIFBGCEKCGZ

BKRGPGTKNBOPI[C\GR[BZCNCGGNB

KXBFTNFVGTN.

GFCKBGZCSGDKK\RGFGBBOK[KE

NYKEG[KQEMKGQEK[\GZ\N[GQTNEKCGZ

FYKEG[KQPGTKNKQ[K[PT[FYKIF

[PZBFB\ET\GTNYKEG[KQBNG,BCN

BOBKQKENYKEG[KQEBKQNHF\GZ\N[GQ

BKRG

3
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PGTKN,EBKQEKCEKCGZHFNFZBG\ET\

DPGZFCYKEG[KQ,GBT"V[K[BGPERB,MKGQ

[R\QET\GNT[G\FPT[FYKIFT"KEKCGZ

[NGB\BKRGKMGNNRYGJBI"MFBGVQ[N

BGPERBEPGMIEPN[GQNBTCEKRQ

BGPERB
2

.
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GFRFFIHG"BCKBZCMGGR\FDP’,EFRF

BOBEOFGXKBPVKG[PYE[B[FHGGBI"M

BPZ[CNCGI[C[NBNYE[F,FEKQRG\Q

[ECZKO[CNCNBFGKECZKOGINKO

FYKEG[KQ,GBT"V[FGBJGTQ[NBF\MGGQ

NYE[FP"PMKGQ[FGXKBECZKGGFGMKI

CPT[KG[PTGRKKQNYE[FBPZK’[NBIZMN

F\FKG\[FKGCNCGR\QET\GNFGXKBG

CN[GQ[PZBFCCZGZZXGRGCYKEG[KQ,

[MKGQFGXKBECZKGCN[GQHFP[PT

[FGBMQZGXFCYKEG[KQGBKRGKMGNNJTGQ

[NBZXFCYKEG[KQ[FECZKOCZGZKO.

GHFGZYBOBKRGKMGNNS\GZB\FECZKO

[FGXKBCVF,BCNFKMBEFGXKBECZKO

[BKROCZGZKOC\MNK\[FGBZGXF

CYKEG[KQ,CBGVQHFKMGNNJTGQ[BKRG

ZGXFCYKEG[KQ,[FZKFEKCGZNBFKFCZGZ

GBV[ZNVZ[GNTRKQBIZ.

GPCBZFIHG"B,[HFGF[BNFCDP’[BO

K[KENYKEG[KQBKRGKMGNNS\GZPT[KG

GECZKG,GFYKEG[KQRI[CKOYKEG[KQDPGZKO

BT"V[FEKCGZBKRGPCGZZM"M,BCNBO

BKQKENYEG[KQMKGQ[FEKCGZBKRGPCGZZ

M"M,TNBGVQHFKMGNNS\GZPF[FGXKB

PVKGGBKRFPYGE[\.

$ $ $

4
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2GK[[ZXGNGPZ[KSGEHFFGBMTKQPF[FGCBCJGZKBCQNTRKQ[BOZGXFBEONGPZ[NPKOGFGXKBCVKG

TGNFNBKIGNFTGNF,GPGSKUFJGZKBCQ[DO[NPKONBKIGNP[GO[MKGQ[ZXFNFGXKBECZKFNCCVKG

BKRGPGTKNGBF"R[BONBKGXKBGPVKGBNBK[BKZRGCNCKGTKN,GFGMKIMQPFP[RFC\ZGPG\V"DE\RQ

FP\MGKQNFGXKB\ZGPFGBPZPT[ZNBBPZMNGOGP[PT[DO\ZGPFNBKIGNGBT"V[FKFCNCG[KFB

\ZGPF,GCKBZFJGZKBCQEMKGQEZXF[KIGNCVFBKRGINT"KFNC,GBV[ZNGPZCET\FCZM"[EHFZY

CYKEG[KQ[XZKLPT[FGNFZBG\ET\G,GHFINYPFYRKQ,GNMQBOF\IKNNT[G\YRKQBKRGKMGNNF[NKPG

BI"MCYRKQBIZ,BCNCYE[KOBKQIKGCNFZBG\ET\G[FZKYE[KOKMGNNFGTKNBVK’CNCCNKNFGXKBG

PQFVFGTNMQM[PGXKBGCEKCGZNBKYNYNPF[I[CCNC.
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FRFPXBRGCDPZBGC[G"TBZKMG\CEKRK"YEKPFCCZMG\"[IKKCGIH"NNFYEKOGNCZL

PYGEOTN[CT\FPKRKOGBI"MTN[NO,GMPCGBZCBG"ISK’YS"I]GFP[R"C[OSGS"Y

J"GSKMOMNFVZJKO[,GK[NFTKZMPFFTZG\[NBR\CZZGCVGSYKO.
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K[NEGQ,EPXGKEMNPK[PKSCNSTGE

NSTGE\PXGFEVEKGQFCQ,[K[NGNVRKGV\

[NKPF]FNIPRKF[RG\RKONMNBIEGBIE[
GMQK[NGI\KMFPFINFFDEGNFB[ZFMFQ

CKZLTNKFFPGXKBC\IKN\FSTGEF,[RFDG

K[ZBNYEG[KOMKFMFQPCZLTNFINF

FDEGNF,GMNFP[\\VKOCVEKGQFCQ

IGJVKOGNGYIKOPYX\PFINFFDEGNF,

GPI[CKOBG\FNSDGNF.GK[NEGQTNPF

KCZLCZM\FPGXKB,TNFINF"F[NKPF"

FPGRI\NVRKG,BGTEKUNCZLFPGXKBTN

FI\KM\INF[TNKFCKZLFMFQNVRK

FVEKGQFCQ.

EFRFM\CFP[RFCZGZFCSKPQ\YM"H

S"YK"BGP"IEV\[RT[FCFPXGFMDGQ

TKZGC\C[KNKQ,[KYEKONCZLTNKFMKGQ

EBK\TCKECFPXGFIEBKTG"[.GDO[OK[

NEGQ,BOV\[RT[FCFPXG\TKZGC

\C[KNKQGFKBVZGSFFBO\YEKONV\[NO

[BKQCFPXGF,BGV\[NOTEKUPFV\

[RT[FCFPXG\TKZGC\C[KNKQ.

GNMBGZFK[NEGQBOK[NVRKGI\KM\V\

[R[BZFPSTGE\[C\,GR\YKKOCFPXG\

NIOP[RFGMQK[NVRKGV\BIZ[NO,BO

K[NFTEKUGNCZLTNFV\[FKB[KZKKO

PSTGE\[C\EBK\TCKECFPXGFIEB,BG

TEKUNCZLTNV\[NO.

]GMPGMQK[NEGQCSTGE\[C\CCGYZ,

BOK[NFTEKUGNBMGNSTGE\[C\PPF

[R[\KKZPSTGE\FNKNF,GM[KFKFNVRKG

INF[R[\KKZFPSTGE\FNKNFK[NCZL

TNKF,TM"VCBGVQ[FKB[NKPF,GKYKKO

PXG\NIOP[RFGBU[FKBYJRF,BGK[

NFTEKUNCZLTNV\DEGNGMVKSEZYEKPF

NFYEKODEGN[.

GBMQM\CCSVZIKEG[KFZK"OTN

F\GZFTRKRK[C\,[CPGXBK[C\NB

CXTTNINF[NKPFBNBTNVZGS\INF

[R[\KKZFPSTGE\[C\[[KKZK[C\

ICKCKOKG\ZMPG[KKZKPXGF.GCSVZ

[TZKCZMFVK"CFTZFM"FMG\CMTKQ

HFPFI\OSGVZ.GMPGMQ[K[NCZLTN

"[KZKKO"PFXEKY.GPS\PBFF"R[KZKKO

[N"SKGO"BG[R\YKKOCFPXG\"P[NGI

PRG\"EK[NFYEKPO.GNFIKEG[KFZK"OK[

NFYEKPOBUYGEONNIO[NO.

GK[NFGSKUNFS\VYNVKHFBOK[NG

"VZGSF"[CKZLTNKFFPGXKB,GR[BZINY

PFVZGSF,BOCBBI"MNKJGNKEKGGNSTGE

VTO[RK,BOK[NCZLTNVZGSFHG,MKGQ

[FKB[KZKKOPCZM\FPGXKB,[FZK

5
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FVGSYKOFI[KCGFVZGSF[CKZMGTNKF

CZM\FPGXKB,EKTGKKQCSKPQYS"HCP[RF

CZGZFS"YX"HEK[RGFDKONF[BKZ

PVZGSFHGNSGUFSTGEFMEK[K[BZJTO

VZGS\FPGXKBCVKG.]GFGBMTKQTRKQ

"BVKYGPQ"CPXG\PXF[,GMQ[BKQN\\

PVZGSFHGNDGKBGNCFPF,P[GOMCGE

FCZMFTK"[CP[R"CSK’YS"HS"YX"H.

GB"MKN"EBOK[NFYEKOGNCZLTNVZGS\

FPGXKB,BG[K[NFTEKUGNCZLTN[NO.

GBORRYGJEMN[RT[FCFPXGFFKB

YGEP\N[NO]GMECZKFIKEG[KFZK"O[B"M
K"NETEKUNCZLTNI\KM\FINF[CKZL

TNKFFMFQYGEOFVEKGQFCQ,MKGQ[TNKEK

INFHGR\MCEFPXGF[NVEKGQFCQ,

[FMFQCKZLTNKFYGEOFVEKGQ,GMBKNG

[FPXGFRT[K\TNFINFFHG,[FV\

FDEGNFPICC\B\FPXGF,GK[NFYEKO

GNCZLTNKF.
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CZOK[NGPZMKGQENBPXBRGCVGSYKO

MNNFPRFD[FMFQPCZLFPGXKBNVRK

FVEKGQFCQ,BNBFPRFDFYEGOFKF[MN

CRKFSTGEFRJNGKEKFOGCZMGFPGXKB,

GBI"MTG[KOB\FVEKGQ,GNBFKF[GO

TEKVG\YEKPFCF\IN\FSTGEFTNKEK

FMFQ,EFJTOMEKNVZSGPKPKN\B,NMQ

RJNGMGNOKEKFOYGEOFVEKGQ.

GPRFDKRGFKGO[ZYFMFQRGJNKEKG

NSTGEF,RPXBZYCPRFDKGGZPKKHB,GBKQ

NGPYGZ.GCVZJPRFDKRGNT[G\INFDEGNF

[TNKFPCZLFMFQBKQKEGTNKPYGZMNN,

B"MK"NEFMFQEGPFNMNFPSGCKQ,EMN

FSTGEF[NVEKGQFCQFGBMEKNVZSGPK

PKN\B,GBKQTEKVG\NSTGE\FMFQN[BZ

FPSGCKO.]GFSDGNG\FPYGCNG\[M[BGMNKO

PVEKGQFCQ[FGBMPGV"E\TRK\KOFGBTN

MNPBMNKFSTGEFEVEKGQFCQGNBZYTN

FINF[FMFQRGJNKEKGTNKFNVRKFVEKGQ[.
GNVKHFNMBGZFBKQ[GOPTNKG\BNI\KM\

INFB[ZFMFQCKZLTNKFFPGXKB,ENB

RT[FFPXGFTNKFKG\ZP[BZFNIPKO

[RGTEGNSTGEF,GB"MNMBGZFTEKUNCZL

TNNIO"[NO"[K[NVRKMNBIE,[K[

NFOFPTNKG\BE"[NO".

BGK"NMKGQEFBKERBRFGDEFMFQVG\I

B\TRKQFVEKGQFCQCCZMFTNFINF

FDEGNF,GPXG\VEKGQFCQP\ICC\TNKEK

MQ,GINFDEGNFHGPKGIE\GPSGKP\NMCE

FPXGF,FGFMPGINF[NPXGF,GEGPF

NINF[NSTGE\[C\BG[N[KZKO[N

XEKYGFKBTEKVFPS\O"NIO[NO"[K[

NVRKMNBIE.
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MPGMQK[NEGQBOK[NVRKGC’VKZG\

[CZMG\KFO[GG\,BNB[TNVZKBI\K[

NCZLTNKFDOCZM\[FIKKRGMDGQFKBVZK

IE[F,GTNBI\B"XNCZL[FIKKRG.FBO

K[FKEGZNFYEKOGNCZLTNFVZK[K[

NCZLTNKFDOCZM\[FIKKRGBUM[FKB

VZGSF,BGEK[NFYEKOGNCZLTN[NKPF

BU[BKRFVZKIE[.

GFKFPYGONGPZE\NGKENVKET\

FVGSYKO[PYEKPKONCZLYGEOCZM\

[FIKKRGGBI"MPCZMKOCZM\FV\MEK

[CZM\[FIKKRGNBKFKFFVSYCKQFCZMF

NJTKP\FVZKGMQPRFDZCGF"YPSJBNKQ

YBNKQHKT"B]TKKQP[R"CSK’ZM"FS"Y

K"BG[TF"XS"YK"CGCVP"D[OSK’ZM"F

S"YH’[B"MNMBGZFK[NFYEKONCZLTN

FVZKFIE[[PCZLTNKFDOCZM\

[FIKKRG,EKFKFCHFFSCZB,EMKGQ

EBK\TCKECFPXGFIEB]ECKZMGTNKF

CZM\[FIKKRG[RTCKECFPXGFBIZK\K

NCZLTNKFCZM\FRFRKQ.

BGNONET\FVGSYKOEPCZLYGEOCZM\

FVZKNCZM\[FIKKRG]P[GOE\EKZYGEO[
B"MM[CBNCZLCZM\FRFRKQTNBI\

PFVKZG\FNNG,FZKTEKKQNBRT[K\[GO

6
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PXGFTNBIEPFVKZG\,B"MK[NFYEKO

GNCZLMVKEKRKSEZFYEKPFGNCZLTN

F[NOYGEO,BLBV[ZNGPZEBUNET\

FVGSYKOEPCZMKO\IKNFCZM\FRFRKQK"N

NFYEKOB\FVZKFIE[MKGQ[TNVZKHG

KCZMGBI"M[FIKKRG,GTEKUNT[G\C’

FPXGG\]CZM\FRFRKQG[FIKKRG[TNVZK

BI\NICGCKPXGF.
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GMQK[NEGQEFRFYKK"NCBG"ISK’ZT"C

STKUC’EKKQPDK\GPYE[KQTNKG,BLM\C

FP"B[OGFGCBCP[R"CS"YF’:GP"P

PXGFPQFPGCIZCKKQK[QGFKKRG[MCZTCZ

TNKGBZCTKOKGOKTG"[.GV[JG\FBETEKU

KKQK[QMKGQ[FGBICKCTNKGK[NYE[

TNKF.

GK[NFS\VYBOK[NGKKQPDK\G,[MCZ

CKZMGTNKGMGS[NCZMF)GMDGQ[CKZMG

TNKGCZMF"PBGFCENFGR[\KKZNGPFMGS

[NCZMF,[FZKB"XN[\G\ZYMPNGB

NGDPKGGR[BZNGKKQCMGS(EPS\PBTEKU

NYE[TNKGP[GOEMKGQEBK\TCKEPXGF

IEBK\TCKEPXGFBIZK\KGTKKQCSKPQ

ZT"BP[R"CS"YR"HEET\FMRF"D

ENM\IKNFK[NYE[GNFCEKNTNBG\GKKQ.

PT\FK[NFS\VYBOK[NGKKQPDK\G

[MCZRT[FCGPXGFIEB,GK[NGKKQK[Q

[FGBICKC,PFTEKU,FKKQ[RT[FCG

PXGFIEBBU[FGBKKQPDK\G,BGKKQK[Q

[FGBICKC.

BLCRKEG"HK[SCZBNFTEKUKKQK[Q

EMVKFPCGBZCIKRGLPXGFN"B[\YRG

NYE[TNFKKQ[FGBPTGZZFNC,]GKKQ
PDK\GM[ZNYKEG[,PS\CZBENBVNGD

ZCRQG\YRGNCZLTNMNKKQBU[FGBPDK\G

GBKRGP[MZ[B"MK"NEKKQK[QTEKUMKGQ

[TKYZF\YRFFK\FNYE[TNFKKQ

[PTGZZFNCGP[B"MKKQPDK\G,EBKQCG

PTNKG\BHG.
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GMPGMQK[NEGQPK[K[NVRKGC’

NIPKO,BI\NIOKVFGRBF)GMDGQ[RBVK\

PXGKZ\CXKGZKVF(GBI\[FKBKYZ\TZL

[RBVK\PIGPZKYZKG\Z,BLBKRFKVFM"M,

PFTEKUNFYEKOFKGVKBGFKYZ\TZL,

]GPXBRG[IH"NFI[KCGB\FKGVKEFZKHFG

PTN\F[NOGFDEGN,GB"MPS\CZEK[

PTNKG\BNV\[FKBTZGMFCXGZFPXGKKZ\

GKVF,GTKKQCVSIKOEUNH.[ERGNTRKQ

SZKYKQFPXGKKZKONTRKQPXF[GK[NEGQPF

TEKUNIOPXGKZCBGVQKVF,BGNIO[BVGK

PYPIKYZ.

G[PT\KNEGQEFZKIHKRQCPSM\C"CEU

E.NTRKQCRKQCKFP"YEFGZEGSZXFNCRG\G

GNXVG\GCHFC,[FGBECZKYZTZL,GIMPKO

BPZGNGNXVG\GTOXCTGNXKKZGMTKQDNK

FKO,FZK[ET\FGZEGSMKF"KGYZ"I[KC

JVK,GIMPKOSCZKEKGVKI[GCKG\Z.]BO
NBERBPZEF\OFKFTRKQGJTOPKGIE

NXKKZMTKQDNKFKO,EEGPFNZYKTGMPG

[M\CFPFZ["BCIKEG[KBDEG\[.

�
ª
œ��Øº�œØ	��ÆØÆ

CSVZ[TZKCZMFVK"CFTZFM"FMG\C:

C[OFDZ[H"B[PT\K[BOK[NBEO[RK

ECZKO,FBIEICKCGFBIEBKMG\K,K[

NFYEKOB\FBKMG\KNVRKFICKC.GFZBKF

PFBEBK\BCCRKDEGCRKZBGCQ[FO

FYEKPGB\FCFPG\NVRKFJUGHFFKF

YVKE\P[FZCKRGT"FBNKFO,GBMQ

C\[GC\P[ZT"FBNKFOGMQC\[GC\O

NP[FZCKRG\KYRGGFYEKPGB\FJUNVRK

FCFPG\GHFFKFJTR\P[FZCKRGNPF

PYEKPKOICKCNVRKFBKMG\KTM"E.

GNMBGZFX"TEFECZV[GJ,GPFSCZB

NFYEKOECZICKC[BKRGBKMG\K,FZKV[GJ

[ECZFBKMG\KFGBFI[GCNFYEKPG.EFZK

NEKEQPYEKPKO[CT\FPKRKON"ICKC".

]GBU[NOGDEGNYGEPKONICKC[,FZK[BKQ

BRGPI[KCKOB\FICKC,GZYNET\

7
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FZPC"OK[NFYEKOB\FICKC.GNFVGSYKO

MFZPC"OBMQK[NFYEKOB\FICKCYGEO

NECZFBKMG\K,[FZKPYEKPKOPF[ICKC

TNKGYGEON[CT\FPKRKO.]GMCZRINYG

CDPZBBOICKCTEKUBGPKQ[CTF[.

GCBP\BKQNEPG\GNF[GG\TRKQCZMF

N[BZRKEGRKO,MKFSCZBENDCKCZMFK[

NFYEKOB\FICKCTNKG,EMKGQECBNFGEG\

NFYC"FTN[R\QNGNKFRG\PQFTGNOK[

SCZBETNKGNFGEG\TNPF[ICKCTNKG

ETNFRB\G[NGFGBPGEFGPCZL,BCN

NDCKFRKEGQECRKDEGCRKZBGCQ[FHMKZG

YGEOFCFPFNVRKFJU[VKZF\ZTO

TNKFOP[F,EK[NFYEKOGNFHMKZB\

FI[GCEFKKRGFJU,YGEONFICKCTNKG

EFKKRGFCFPF.

GCVZJENGNBECZKFDZ[H"B,NB

FGMKIOPZT"FNPF"PHMKZKO"YGEO

FICKCTNKFO]EFKKRGFCFPF[NVRKFJU

"FI[GC",BNBFGMKIOTNTXOFECZ

[FCFPFICKCTNKFOKG\ZPFJU,MKK[

NICCB\FJUKG\ZPQFCFPF.]GCRKDE
YKCNG\GMI\GGYKCNGTNKFONICCB\

FJU,GNMQBI"MFHMKZGYGEOFJU[,BCN

CBGVQ[CBP\ECZBIEICKCTNFBEO

KG\ZPECZBIZBKMG\K,K\MQ[K[NG

NFHMKZYGEOFICKCGMET\FZPC"O,

[NET\GPCZLYGEOTNFICKCNVRK

[CT\FPKRKO.BMQJTR\PZT"FFK\FTN

TXOFICKCG\[FK\FNCRKDETNFCFPF

KG\ZPFJU,GFGMKIOMKK[NFONICCFJU

KG\Z,GPPKNBNFHMKZYGEOFJU.GBOMRKO

ECZKRGCCKBGZJTR\PZT"F[FGMKIOTN

FICKCG\NCFPFB"MBKRG[KKLNRKEG"E

MNN,[BRGERKOZYCBGVQ[K[NGNBEO

ECZ[ICKCTNKGKG\ZPECZBKMG\KTNPF

KCZL,GRINYGCHFCP[RFZCKKFGEF

GIMPKO,GFZPC"OVSYEICKCTEKU,

G[BZFVGSYKOS"NEECZBKMG\KYGEO

GNMQKCZLTN[CT\FPKRKO,GEG"Y,GNBTN

HFF\ZTOPZT"F.

$ $ $

8
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M\CFP"C)SK’\YR"BSY"M(:GNTRKQ

RJKN\XVZRKOK[ETG\CKQFBIZGRKO,BMQ

NXGZLPXGFGEBK[ZK,GMQNMCGE[C\

GMG’.T"M.GNPT[FPRFDFTGNONFIPKZ

[NBNYGWFXKVGZRKO]PNCENXGZL[C\

GPXGF[1.

GK[NCZZPBKP\KBSGZNYGWFXKVGZRKO

NCRKB[MRH,FBOPZ"IBC,BG"ENTRKQHF

BSGZZYC[CGT[INCG
2

.GFRFPYGZ

FBKSGZFGBPFJ"H)SYK"D(,[M\CTN

ECZKF[G"T)SK"C(’\SVGZ\[CGTHFGMG’

BSGZ’,GH"N:RZBFEF"FRJKN\XKVZRKO

EBSGZC[CGTHG,BCNYGEONHFPG\Z,

BVK’NVKPF[RFDGBKSGZC\SVGZ\PQK"H

C\PGHMP["MZP"BCS"E,P"PRJKN\

XKVZRKOYKNPHFGMG’,FMBRPKMBQBKQ

NFIPKZCGCIGPZ\FPRFD,MQRZBF

NTR"E.T"M.GPECZKGFKFBV[ZNP[PT

[MNFBKSGZFGBZYC[CGT[INCG.

BNBEPECZKFPD"B)SYK"B(PGMINB

MQ,EBIZ[M\C[BKQNFGMKIPBCKNG\

NBSGZRJKN\XKVGZRKO,M\C:GNMCGE[C\

V[KJBE[ZK.T"M.GFNBBKFBKSGZFGBZY

C[CGT[INCG,FZKBKQNLTZ"[[KFB

CMNNFBKSGZ.GBUBKIN\"CC[C\

]GREIFNKGOB’[,FRFC[G"TS"EFCKBPI’
CHF,GM\CFETF[BKQN[CGT[NVR"HEKQ

[CGT[INCG,CS\PB,GETF[RKFCN[GQ

’GK[PK[BGPZ’,GKEGTFMNN[M\CG

FVGSYKO[CMF"DFNMFMS\O
3

.GCTRKKRKRG

K[CHFECZKOPVGZ[KO,TK’CPD"B)SGU

SYN"F(CP["M’GJ"C[INC[C\GREIF

BKQNGEKQ[C\[INJ"CC\GMFNTRKQHF,

CHFMG"TPGEKO’
4

,GTK’[OCPIXF"[

9

ø
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1C[DOFP"CNBFMZKTCHF,GSKKO[NXGZLPXGFGEBK[ZK.GEZLBDCK[NFTKZ[C[TF"X)MH(M\C

[FPD"B)SYK"B(FGBFP\KZ,GCBP\[FPD"BNBM\CMQCSMKRBIZKV\B,GDOFGBSKKOCSG"E[’NMCGE

[C\GEBK[ZK’,[PHFP[PTEBOB"HNMCGE[C\BKQFEKQPGMZTBXNGNDPZK.TKK"[.

2BPROPMPFGMPFBIZGRKORZBFEFBKSGZFGBPK"HC\PGH,TK’[MRF"D)FDC"KPB(,GMQFCKQCECZKG

FPBP"Z)SY"G(,GZBFDOSKEGZKTC"W)KPK\PGH(,G[T"\)SYK"C(.GT"TCIK"B)YNDKH([M\CGH"N:

\SVGZ\GMG’GBRGRGFDKOPK"HC\PGH,BCNPG\ZNKJGNFXVZRKO,GM"[CTZC[C\BGNXGZLJCKNFBVK’

CTZC[C\IHGQ.T"M.FRFP\IKNFF\KZNXGZL[C\CS\PB,GBI"MM\C[MQFGBNXGZLJCKNF,GBI"M

FGSKUBVK’CTZC[C\IHGQ.GPKRF[NET\GFBGSZKOBSZGNVRK[CGT[INCG,GMPG[KGMINYPQCDGU

FPBPZCET\MPFBIZGRKO,BNBEPPF[M\C’BVK’CTZC[C\IHGQ’,GNBM\CMN[GQ[BZBIZGRKO

[FFK\ZFGBBVK’’CTZ"[[INJ"CNFKG\C\GMF’)TK’CHFNYPQ(PGMI[YBKTNS\O[C\IHGQ]GNB
TNTZ"[[IN\"CNFKG\C\GMF,EBN"MKM\GCM[BZBIZGRKO’BVK’CTZ"[[INCF\"C’,[HFIKEG[

KG\Z[,GFZKBKQNL[RKTZCK[C\G\C\GL\[TF"KBB"MINJ"CNFKG\C[C\,GT"M[FBKSGZFGBPK"H

\PGH.]BPROBKQNEYEYCECZKG[NET\GM[IN\"CNFKG\C[C\BKQNF\KZ,EFBMNFBIZGRKONBRYJG

MQ,GY[FNGPZ[EGYBFIK"B[XKEENF\KZNDPZKDHKH\XKVGZRKO,KIPKZCHF[.BPROK\MQNEIGYCECZKG
EET\GM[BZFBIZGRKO[BSGZZYPZ"IGBMP"NCHF.GP"PIGPZBHGGEBKBKQRGFDKOCHPRKRG,GCVZJ

[FJ"H[FGBPYGZFBKSGZM\C[BKQNBSGZPK"HC\PGH.]GPQFTRKQNXKKQ[RZBF[DOET\FNGINB"K

CFN’IGE[\PGH,[FBKSGZFGBPK"H\PGH,GK[NCZZBOMQFKFFPRFDFRVGWCHPRG[.
3BPROK[SGCZKOEBOET\FK"BFKBNFIPKZ,FKMBEBV[ZK[NFIPKZ,TK’MF"IMBQ)SYT"I(.BPRO

NPT[FCRKEGQEKEQNBRZBFEK[PK[I[[NHF,GFPYGCNNVSGYEBKQN[CGTHFEKQ[CGT[INCG.

GZBFDOC[NIQDCGF)SYM"H(GCCQBK[IK)ECZKOK"C([M\CGD"M[FNMFMS\KP\F[G"T[BKQCMF"D

[CGT[INCG]GVSYGMQPIP\FMNNES\OGK"BGMG’,GP[PTET\OCBGVQMNNKENBMFMNN[BOFK"B

FGBNIGPZBK[NFIPKZNM\IKNF[.
4GK[NTK’BKK[NEYEYPPRG[CTNPBI[[NETFFBGSZ\,BG[M\CECZKGZYNZGGIBEPKN\B.



GCVP"DGCNCG"[[M\CGCET\G,[DO

NETFFSGCZ\[K[EKQ[CGT[INCG

M[IN\"CC[C\,P"PMNHFZYCECZKO

[FOPEKRB,BCNECZKO[RBSZGPPRFDB

NMG"TNBRBSZGC[CGTHF,GB"MRJKN\

XKVGZRKO[BKRGPEKQFDP’,GEBKBKQNDCK

HFEKQ[CGT[INCGNMG"T
5

,GFEZB

FFGMIFNEGM\B,[PFB[F\KZFPD"B

NKJGNCTZ"[,T"M[FBKSGZFGBNMF"V

PZ"I.

GFECZKOPVGZ[KOKG\ZCNCG"[)TN

PD"BSYK"B(GCVP"D)B"B[O(,EH"N

FNCG"[]GMTK"HCVP"D[:GFJ"HEBGSZGMG’
PGEFNMCGE[C\[ZKGBU[INJ"C

C[C\.T"M.FZK[P\IKNFF\KZGNMCGE

[C\S\O,GBI"MFGSKVG[FFK\ZFGBBU

C[C\[IN\"CNFKG\C\GMF
6

.GPHF

[FGXZMGNIE[FK\ZCS\O[C\,PGMI

NFEKB[FBKSGZFGBPZ"I,EFZK[C\MHG

NMG"TBKQNLC[CGT[INC[CGT[INCG
7

.

GPFBEM\CGECZKFOCET\FJ"HPGMI

KG\ZPHF,EDOET\FJ"HTXPG[BSGZ

PZ"I,EBKRKPB[NECZKGBSGZZYC[CGT

[INCG,FNBCMG"MKFKFPG\ZCT"[

[FZKBKQNLTZ"[C[CGT[INCGGMR"N
8

.

GXZKLNGPZEPF[RYJFJ"H’[CGTHG’FGB

NB"E,GCBP\NEKEQFGBPZ"I,GZYMKGQ

[YBKTNN[GQF[G"T[M\C’[CGT[IN

CG’RYKJN[GRG,GP["MBI"M[NVR"H

PG\Z,MGGR\GZY[BKQNBSGZPK"HC\PGH,

ET"HYBKGHFMNRKEGRG[O,TKK"[.

GMQPGMICB"Z)SY"H(,[M\CGH"N:BCN

RJKN\XVGZRKOM\C\KCB"HEBKQNBSGZZY

C[CGT[INJ"C,GM"MFJ"H,GET\PD"B

RZBFNF\KZGMG’,NMQK[NFYNTM"V

NMCGE[C\GBVKNGC[C\[INCGNPK

[ZDKNCMN[C\.T"M.GCECZKGD"MK[

NEYEYMENTKN,[P\IKNFF\KZNMCGE

[C\S\O,GBI"MFGSKUNF\KZBVK’

CTZ"[[INCGJ"C,GB"MPGMI

[FBKSGZ]NBGSZKO[FGBMN\[TF"K.

GB"MTNMZILEPF[M\C’[CGT[IN

CG’FGBNB"EGZYCBNFVYKT[NB\KPB

[FBKSGZFGBPK"HC\PGH]GCBP\YBKTN

ECZKFNCG[[BRQRFKDKRQNBSGZ\SVGZ\

PK"H\PGH[.GTKKQDOCKEBVZKO[M\CTN

ECZKFPD"B)SYK"B([M\C[CTZ"[[ZK,

GH"N:CB"ZM\’NFYNBVKNGCTZ"[[IN

CGJ"CGREIF.T"M.GFZKMECZKRG[K[MBQ

[RKFK\ZKO,FB’NMCGE[C\[INFCHPQ

FBKSGZ,GF[RK[K[NF\KZBVK’C[C\

0
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5GBU[CPD"BSYK"BPCGBZ[FBGSZKONPEGFBKSGZPBCN,G[OFGBEKRBEDPZB,P"PB"N[FBGSZKO

F[GGEKRKFBCKNG\[MBQNEKRKBCKNG\[CKG"E,[FZKBCNBSGZCRJKN\FXKVGZRKODOCT"[,P[B"M

MBQ[NMG"TPG\ZCHF,GT"M[MBQFGKZYPRFD[PXBGNGMEPG\ZBKFPFN’BCKNG\.

6GBN\\PFPFIKEG[K[KG\ZCTZ"[[IN\"CNFKG\C\GMF,PB[Z[BZTZ"[PZ"I,EFZKJTO

FPD"BNINYCKQFRKEGQ[MBQNCKQBCKNG\FGBPIP\[RJKN\XKVGZRKOFGKECZ[CXRTFGNDCKECZKO

[CXRTFYNKOEKRKBCKNG\K[RFPBCKNG\IE[F,GFZKC[C\[IN\"CNFKG\C\GMFRGFDKOEKRKBCKNG\

CXRTF,MP["MZP"B)SK’\YR"ESK"J(,GB"MK[SCZBNGPZ[NBK\KZGECZHF][FGBZYECZ[NXRTF[
PIP\MCGE[C\[CTXPFRGFDCFBCKNG\EXRTF.]GPXKRGMTK"H,[K[NINYCEKRKBCKNG\CTZ"[CKQ

[\K[C\G\[[\KFQING\C\[TF"K,C[TF"XPG,[M\C[FBKSGZCCDEK[C\FGBZYC[C\IHGQBCN

C[C\[NVR"HBKQNBSGZBU[FKBD"MC\[TF"K,GB"MM"[[RGMNNGPZE[C\[IN\"CNFKG\C\GMF

IPGZFKG\Z,GBKQNF\KZEKRKBCKNG\NMCGEF[.GCBP\PXKRGCHFECZKOPVGZ[KO[K[[FIPKZG[NB

NKJGNFXKVGZRKOCTZ"[[IN\"CC\GMF,TK’PYG"I)NCTNFIG"K,SK’\YR"CS"K([M\C:[BKQNYGW

XKVGZRKOCTZ"[I’BC.T"M.

7EMNFPI’CS"EFKBZYCIN\"CC[C\GREIF,BCNM[INCKGOB’NMG"TBKQCHFEKQ[CGT[INCG,

MP["MFP"C)SYN"I(.

8GCHFGEBKNBRGMNNEIGY[YBKM[IN\"CC[C\]PF[BKQP[PTPECZKFOMNNGMRM\CCDGUFPBPZ[,
EBVK’RKPB[K[SGCZKO[NM\IKNFK[NFIPKZMET\FK"BCS"EBT"V[S\OF[G"TENBMGG\O,P"P

PR"NNFPXKB[MQFKBDOET\FJ"HTE[RXJZLNEGQBKNET\GKFKFFK\ZPXE’TZ"[’.



[INCGJ"C.GT"TCB"H)SYJ"H([M\C

[OD"M[BKQNBSGZBNBC[CGT[INCG,

GFP[KLEPEKRBBKQBKSGZMNN,GSKKO:

GMPEGPFFPRFDNBSGZPZB[IGE[
9

.T"M.

GCECZKFP"C)SY"M(KN"T,EH"N:GMQ

NMCGE[C\MDGQ[INJ"CC[C\[ZK

CT"[NKJGNFXKVGZRKO.T"M.GPPF[M\C

’MDGQGMG’’P[PT[FBKSGZFGBZYC[CGT

[INCG,EBN"MFZK\PKEK[[C\C\GL

\[TF"KGPFNGNFCKBPPZIYNIPG.

G[BN\KNBHPG"ZFDZ"[ECNKXYK

[NKJ"B,GBPZNK[FPRFD[BKQRGJNKO

FXKVGZRKOPZ"I,GP["MFP[R"C’MDGQ’

MGGR\GBUMDGQ.]GMPG[MQFGBCVP"D

GNCG"[FR"N[.

BPROCYKXGZ[G"T)SK’YM"CS"F(M\C

D"M[BKQNBSGZBNBC[CGT[INCG,G[O

B"BNGPZ[FGBNB"E,EFRKIBCJ"H[FGB

YBKTNECZKF[G"T[RYJ[CGT[INCG,

GMQFB"Z[YBKTNECZKFNCG[NBSGZ

\SVGZ\PK"H\PGH,GMQMKGQ[CBGNFVYKT

[NBRBSGZPK"HC\PGH,[KKLNGPZ[PF

[RYJG[CGT[INCG,FGBNB"E,GFTKYZ

CBGNFVYKT[NBRBSGZPK"H\PGHGMR"N,

BCNFYKXGZ[G"TM\CCS\PB’YXKX\

FXKVGZRKOBKQNBSGZZYC[CGT[INCG’.

BNBEK"NEBEZCFPECZKGPGMIMCKBGZRG

CECZKFBIZGRKO,EFRFK[N\PGFPEGTNB

FHMKZFYX[G"TMNN[CTZ"[[ZK,NPZG\

[MQRIK\NFHMKZFK\ZCB[FNJCKN\F

GCPGFN
10

,GNVKMNFR"NFECZPEGYEY

FKJC,EZYFBIZGRKOFR"N[SCZG

[FBKSGZFGBPZ"IFGHYYGNM\GCFK\Z

CTZ"[,P[B"MFYX[G"T[BSZZYC[CGT

[INCG,NBFGXZLNMLNVK[BKQNLTZ"[

C[CGT[INCGJ"C
11

.

FZB\NET\[ET\ZGCFBIZGRKO[PRFD

FBKSGZFGBPZ"I
12

.GNMQNTRKQEKRBRZBF

EPK[BKQNGPRFDYCGTCHF,NBKYGW

XKVGZRKGPZ"I,GM"[[BORFDMQTE

F[\B[BKQNGN[RG\PPRFDG.BPROPK

[RFDNBSGZZYC[CGT[INCG,BGNKKMGN

NFIHKYCPRFDG,BIZ[TXOFBKSGZ

ERJKN\XKVGZRKOCPI’FGB[RGK,GET\

FYKX[G"TNFEKB[BSGZZYC[CGT[IN

CG,GMKGQ[RFDRFD.

$ $ $
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9GNVKFBPGZEET\FB"H[FBKSGZP\[TF"K,GP["M’[CGT[INCG’FGBNB"E,B"MPF[FCKBCSG"E

[FPRFDNBSGZPZ"I,NBCBNS\GZCHFMNECZKGENTKN,BNBYBKZYBP["MCSPGLNKFEPEKRB[ZK

NYGWFXKVGZRKO,GT"HM\C[MPEGPF[NPT[FFPRFD[NBNYGW.

10GCVZJFECZPEGYEYNVKPF[KEGT[FYKXGZ[G"TPCGSSCE"MTNECZKFIK"B,GTK’CECZKFIK"B

)FGCBNTKNFTZF2([M\CNF\KZCTZ"[,GB"MF[PJ\FYKXGZ[G"TFKBCEGYB.

11BPROPG"ZBCKFDBGQ[NKJ"BVK’CT"B,TK’P["MC’YKXGZ[G"TTOVSYKP[R"C’)SY"E(,GMECZKGMQ

FGBDOCPSDZ\F[NIQ)SY"F(,TKK"[.

12GMR"NCFTZF2MPFPFOBUBSZGPK"H\PGH.
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KEGTFEKQ[F[GMINFHMKZFHMZFFPIKGC\C\GLFCZMF,BORHMZNBIZSKGOFCZMF

YGEO[F\IKNFCZMFFCBFBIZKFFZKHFKMGNNF[NKOFFHMZFCBG\F[TF.GK[CHF

MPFGMPFVZJKEKRKOGSVKYG\GPINGYG\FVGSYKOB[ZKCGBZGCPBPZKRGHF,GHFFINK

CTHZXGZKGDGBNK.
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B.C\IKNFRCKBMPFSGDKFHMZG\

FPIGKCG\[CFO[KKL[BNFHG,B.P[KC

FZGIGPGZKEFD[O,]CCZM\FDCGZG\,MKGQ

[HFPTKQDCGZG\KG[NFYC"F[.C.CZM\

F[RKOCKPGF"IBGCKPGF"D,]CCZM\
FVZRSF,MKGQ[VZRS\RG\NGKKOCHF[.D.

B\FIGRR\RG[CPGX["YBGKG"J,]GCCCNK
BK\BFJTO,EFCENFIMPFFKB,NMQ

YCTGFGCCZM\IMPF,GCKZG[NPKBK\B

FJTO]GFGCBCP"BZ"SZX"E,EMKGQ[HF

CZMFZB[GRF[NIGN,GBKQPCY[KOXZMKG

NVRK[PCEKN[.D.KTNFGKCGBCKG"JGCZ"I,

]GYCTGFGCCZM\FTCGEF,EHFRDEFYZCRG\

[FYZKCGCBG\OFKPKO[.E.CT[K"\,FPNL

FYEG[,FPNLFP[VJ,]RDEFPNM\FYC"F[.
HMZRGNIKKO,PKMPGL,GM\GC,GCSVZFIKKO

1

.

F.TNFRSKOCIRGMFGCVGZKO,]MKGQEHF

FGEBF,YCTGFGCCZM\FFGEBF[.G.TRRG

C\TRKG\XKCGZ,]CKIKE,CPYGO[\GCT

XZMKG,G["X,PTRKQCZMF[KZBFCTRKKRG[.
H.\VNG\[PG"T[N[C\GKG"J.

GC\IKN\FECZKOK[NXKKQ[MNPF

[BRGERKOPMBQGBKNLNDCKFHMZ\PGZKE

FD[OGCZM\CZLTNKRG,FKKRGBLGZY

CKPG\FD[PKO,[IH"N\KYRGNGPZFR"N,

GFHMKZPGZKEFJN,BG[BPZCZMRG,BCN

CKPG\FIPF,BOFHMKZP[KCFZGIGPGZKE

FD[O,BHKCBGVQ[RHMZNBIZ[MCZ

F\IKNCZMFBIZ\,K"BECD’ZB[GRG\

XZKLNIHGZNZB[F\VKNF,GK"BEEKRGMPG

[JTFCCZM\F[RKO,E[OFEKQ[CMN

PYGO[RHMZ,XZKLNIHGZN\IKN\CZM\

F[RKO,]GMPGCQ,EBOTYZZDNKGXZKL

NIHGZNZB[F\VNF[.GF"FNCZM\’B\F

DCGZ’GEG"Y.GMPCGBZMNHFCBG"ISK’

YK"EGYK"H.

TGEK[NXKKQ[MNFRKEGQFGBZYCBGVQ

[NBRHMZTENBIZ[SKKOFCZMF,BCN

CBGVQ[RHMZNVRK[SKKOFCZMF,GM"[

EBORHMZC\GM"E,EKMGNPKEN\YQB\B[Z

TKGG\.

GTGEK[NFCKBMFYEPFNFP[L

FECZKO,[MNFCZMG\FBZGMG\XZKMG\

F\INFGSKGOCCZMF,GMPG[ZGBKOCCZMF

FZB[GRF[N[PG"T,GMFRFZCG\,BCNMN

FKMBEFGKCZMFFSPGMFNICZ\F,BKQ

FCZMFXZKMFF\INF,GMPG[ZGBKOC[BZ

FCZMG\[N[PG"T,GCC’FCZMG\[NCZM\

FPHGQ,GMFRFZCG\.

2
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1GCT[K"\,K[IKNGYCKQFPNLFYEG[,GFPNLFP[VJ,GCKQHMZRGNIKKO,PKMPGL,GM\GC,GCSVZFIKKO.

EFPNLFYEG[,XZKLNIHGZGNF\VNN,MKGQ[NBT[FM\YR\IH"N,GMQFGBFPSYRBCDP’CCZMG\)EUK"B

T"C(.GC’FPNLFP[VJ’,PTKYZFEKQXZKLNIHGZGNF\VNN,MKGQ[NBT[FM\YR\IH"N,ZYPMKGQ[BGPZ

PNLBGFCXEYFGP[VJGPHMKZTRKQPNLGP[VJ,BKRGXZKLNIHGZGNF\VNN.GMPCGBZMNHFCJG[G"TZK[

SK’\YV"C,BCNCBPKZ\HMZRGNIKKO,PKMPGL,GM\GC,GCSVZFIKKO,MKGQ[HFZY\YR\FDBGRKO,BK\BCJGZ

)[OSTKUF’(EZYPF[YCTGC\NPGE,XZKLNIHGZGNF\VNN,BCNC\YR\FDBGRKO,NBFIPKZGMGNKFBK.



GR\IKNCECZKO[YCTGIH"NCKQC\VKNF

GCKQCCZMFP"H,GFRFCMNFKPKO[YCTG

NGPZKTNFGKCGB,BHKC\VKNF\KYRG,EBO

NBTYZZDNKGIGHZN’ZXF’,GCTYZZDNKG

IGHZN’ZB[F\VKNF’.GMPCGBZCSK’\M"C

STKUB’,GMQCSK’YM"GSTKUD’.

BPROCCZMFP"H,PCGBZCDP’CCZMG\

)EUP"J(GH"N:K\KCZCKHKZBBIGZKEZC

DKENGK\KCZCDKENYPKFEZCFGRBGK\KC

GYBPZJTFGNBFHMKZ[N[C\BGPZCZGL

[R\Q[C\G\NPRGIFNTPGK[ZBNCBFCF

NBG\GNCZK\CZGLPYE[F[C\BPZNKF

PBQBPZFZCFEZK\KCGYBPZJTFGNB

FHMKZ[NKGOJGCBGPZCZGL[R\QKPKO

JGCKONTPGK[ZBNN[PIFGNHMZGQCZGL

PYE[K[ZBNGFHPRKOGMG’TK"[.GEKQHF

RVSYC[G"TCSK’YV"IGCSK’\M"EGCSK’

\"XSTKUC’,EBORHMZNVRK[F\IKN

CZM\’FJGCGFPJKC’,K[NGNGPZCZMF

PKGIE\MPCGBZCDP’,GBOMCZF\IKN

CCZM\’FJGCGFPJKC’,YCTGNRG,EK[

IKNGYCKQ,[C"YGKG"J,NCKQIGF"PGZB[K

FIE[KO,EC[C"YGKG"J,]EK[CFOIKGC

STGEF[,XZKLNIHGZN\IKN\CZM\FPHGQ.

P[B"MCZ"IGCIGF"P,]EBKQCFOIKGC

STGEF[,BKQNGBV[ZG\N\YQB\B[Z

TKGG\.]GCIRGMFGVGZKO]PCGBZEKRGCSK’

\ZV"C,GCSK’\ZX"D[BHKC\VKNF,CBGVQ

[[MI,GMCZBPZ[OF[O,CCZM\’GMN

FIKKO’,BKRGKMGNN\YQB\B[ZTKGG\,GMQ

FEKQCCZMFP"H,GZYBOZGXKO,KMGNKO

NGPZHB\,C[PG"TNBIZ[BGPZ’KFKG

NZXGQ’GMQCCZMFP"HNBIZ’CPZGOKNPEG’

KMGNKONGPZ[O’TNFRSKO’[.
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C.GMCZTPEGCHFFZB[GRKO]\GS’
CZMG\)EUN:E"FPS\CZB(,FPZEMK

CCZMG\)SK’X"I(,GFZB"[CCZMG\)V"E

SK’K"H(GC\TRK\)V"BS"B(GTGE[,PBK

[RBE’C\VKNF’NBPXBRG[IH"NR\RG

BV[ZG\N\YQB\B[ZTKGG\,P[B"M

’CCZMFP"H’YCTGNHFCZMFPKGIE\,

[KGMNN\YQCCZMFHG,B\B[ZTKGG\,

GKGXBCHFPF[\YRGIH"NNFHMKZ

CCZMFP"H.

GPXKRGCHFD’KK[GCKO[FOCTXOE’

[KJG\.[KJ\FZ"KGSKT\G,[KJ\FZ"\

GSKT\G.[KJ\FZCKRGBNIRQGSKT\G.G[KJ\

FZB"[C[OFZBCK"FGSKT\G
2

.

GRT\KYN[GQFZB"[[OC\TRK\[O

GH"N:M\CZCKRGBCK"FH"N[BOSKKO

CZM\PIKFFP\KOGNBFHMKZGTEKKQNB

F\IKNB\FYEG[BKQXZKLNIHGZBNB

KBPZP[KCFZGIGPGZKEFD[OGP\IKN

B\FYEG[.GMQC[BNFBORHMZYGEO

[F\IKN\YTC[GVZBGPZG\QJNGPJZ

GBGPZ\YTC[GVZMEBPZKRQV’[N[F

[BMNG)EUPJC(JTFGNBFHMKZ[NZ"I

BGPZCZGL[R\QZB[KIE[KONTPGK[ZBN

GMQC[C\GMQCK"J.NB[RGBNB[NBV\I

CFJGCGFPJKCBCNV\ICFJGCGFPJKC

IGHZNZB[TM"N.

GFZB"[CCZMG\[O[M\CGH"N:GRZBF

EMNBG\QEBKQPIHKZKQMDGQTNFRSKO

EIRGMFGVGZKOGKTNFGKCBEZB[IE[

GTRRGGMKGXBCFO,MKGQESKKOBG\FCZMF,

BUTNVK[NBV\ICCZMF[NBIZKFBKRG

IGHZ,GBOKIHGZFGKCZMFNCJNF.GF"Z

BNIRQH"NFKFZ"NMNHPQ[NBV\I

CCZMF[NBIZKFIGHZ,GFCKBZBKFPFB

EBPZNYPQCV’[N[F[BMNG)EUPJC(

NDCKKTNFGKCBECZM\FPHGQ[BONBV\I

CFJGCGFPJKC\YRGCZMFIE[FBUTNVK

[BOV\ICFJGCGFPJKCBKQPIHKZKQ

BG\G,B"MF"RBUTNDCEM[V\ICCZMF

3
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2M\C\K[KJFHGC[OFZB"[C[OFZBCK"F,EFPTKKQCZBCK"F)\TRK\SK’\\P"G(KZBFNFEKB

EFZBCK"FS"NNDPZKMZCKRGBNIRQ.GMQPGMICRG"MTNFJGZCSG"SYK"EGX"T.



BKQPIHKZKQBG\G,MNHPQ[NBV\IKIHGZ

NZB[NBG\FCZMFTXPFMPG[\YRG[O

CZMFIE[F,GNBGZBKFFKBE[BRKF\O

[MCZSKKOCZM\FPHGQEFJGCGFPJKCNBG

EBGZKK\BGBKQ[OFVSYCBPXTFCZMF,

BCNFMBBOKIHKZGFGNBG\FCZMFCECZ

[BKQNIHGZFGKFVSYCBPXT\VN\G.GF"Z

KGRFH"NFCKBZBKFEBKQNIHGZPFBEBPZ

JTFGNBFHMKZ[NZ"ICTCGEFIGHZ

NTCGEFP[PTEPKE[SKKOCZM\TCGEF

EKKRKRQNFCJTG\,GNMLBPZN[GQIGHZGBU

TNVK[NBF\IKNTEKKQCZMFBIZ\,

GZCKRGKXIYH"NZBFNZ"\H"N[IHZNBIZ

PGEKOCECZ[BONBBPZBKQPIHKZKQ

BG\G,GNBPS\CZMNNEFKMB[BOTYZ

ZDNKGBKRGIGHZNZB[,DOBOSKKOFCZMF

BKRGIGHZNTCGEF,GBV[Z[FGBFKFPVZ[

BKQPIHKZKQBG\GBKRGIKKCNIHGZGBO

ZGXFIGHZ,PKFGDOHFK\MQBOSKKO

\VN\G[KMGNNIHGZNZB[ENBDZTP\VN\

RECFBCNCBPXTF\VNFMKGQEBKRGPIGKC

NIHGZR"NEFGKFVSYBOFGBIGHZTM"N.

GF\GS’[OM\CGGH"N:GFKFBGPZF"Z

KXIYNMNECZ[BPZGIMPKOBKQPIHKZKQ

BG\GMDGQKTNFGKCBCTZCK\GTNFRSKO,

NBPKCTKBBOTYZZDNKGGV\ICCZMF

[NBIZKFEBKQPIHKZKQBG\G,BNBBVKNG

NBTYZBNB[SKKOBG\FCZMF[\YRGCF

NBGPZFBKQPIHKZKQBG\GGNBRFKZBNZCKRG

BNIRQEFBIHKRQCCZM\FPHGQEBG\Q

[BPZGIMPKOPIHKZKQGDOBG\Q[BKQ

PIHKZKQ[GKQFKMBENBTYZZDNKGMEBPZ

NYPQ)EUPJ.(BO[MI[N[C\GSKKO

FCZMFMGNFGTEKKQNBF\IKNCCZM\FJGC

GFPJKCBGPZCZGLB[ZR\Q[C\G\

NPRGIFMG’GYBPZRPKF\OBOJTFGNB

FHMKZ[NZ"IYGEO[TYZZDNKGEFKKRG

YGEO[K\IKNCZM\FJGCGFPJKCEBG\F

YGZBTYZZDNKGBGPZCZGLB[ZR\QZB[K

IE[KOGMG’BNPBFKMBENBTYZBNGGBNG

[GKQGBOTYZZDNKG[F\IKNCCZM\FJGC

GFPJKC[N[C\IGHZNZB[G[NZ"I

PTGG\NBKGMNN\YGQGFMKRPKKIHGZ

CBG\FCZMFBONBF\IKNCCZMF

[NBIZKF,GPKFGBKQZBKFPF\OE[BRK

F\OCCZM\FPHGQ[MCZCKZLD’CZMG\

GCZM\FJGCGFPJKCNBGEBGZKK\BFKBTN

MQBKQPIHKZKQBG\GNDPZKMKBKQEGPF[O

FVSYMNMLGBKQNFCKBPPRGZBKFNK"I

CZMG\EBOKIHKZGFGCECZ[BKQNGNIHGZ

FGKMPGFVSYFGTGEEBKQNFCKBZBKF

NMBQEBOFKK\BGPZFKMB[NBTYZZDNKG

CK"ICZMG\[FKFNGNIHGZB"MFKFXZKL

NIHGZNZXFGBKQHFFDGQGPKFGBGPZZ"K

EZBFB\Z"\EFKMBENBTYZZDNKGIHZ

NZXFBVK’CECZKO[BKQPIHKZKQMDGQTN

FRSKOGMQTPBECZTM"N.

GFJGZCSK’YK"EM\CC[OFZBCK"F

)GPYGZECZKGCZB"[\TRK\V"BS"B(,

GH"N:M\CBCKFTHZKBO[MINFHMKZTE

[SKKOPIKFFP\KOGRHMZYGEO[F\IKN

B\FYEG[,B"XNIHGZ,BNBBGPZP[KC

FZGIGPGZKEFD[OCNBI\KPF,GMQ

C[BNFBORHMZYGEO[F\IKN\YT

C[GVZBGPZG\QJNGPJZGBI"M\YT

MEBK\BCV"D[BMNG)PIB(JTFGNB

FHMKZ[NZ"ICCF"PBGPZCZGL[R\Q

ZB[KIE[KOGMG’GMQCKTNFGKCBBONB

V\ICPGEKOB"XNIHGZBNBBGPZKTNF

GKCB,BCNBOV\ICPGEKOIGHZNZXF,

TM"N.

GFJGZCSK’ZX"EM\CGH"N:JTFGNB

FCEKNC\VNFBKQXZKLNIHGZGNF\VNN

MKGQ[PCEKNTNFMGSCPGXBKJ"CGFKMB

[K[NGMGS[B"XNIHGZGNF\VNNPKE

M[KSKKOFCZMFBKQNGNIHGZBUTNVK

[NBV\ICCZMF[NBIZKFGF"ZBNIRQ

M\CMNHPQ[NBV\ICCZMF[NBIZKF

IGHZGMQCMNFECZKO[BKQXZKLNIHGZ

C[CKNOMDGQTNFRSKOCIRGMFGCVGZKO

GKTNFGKCBCNKNZB[IE[GTRRG,GZ"\

M\C[BVKNGV\ICCZMF[NBIZKFIGHZ

BOKZXFGMQT[FPT[FGIHZNBIZPGEKO

CECZ[BONBBPZGBKQPIHKZKQ,GB"BH"N

4
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M\CENBPS\CZBMNNMKGQ[BOTYZZDNKG

BKRGIGHZNZB[DOBOSKKOFCZMFBKQ

IGHZNTCGEF,GBV[Z[Z"\FKFPVZ[BKQ

PIHKZKQBG\GBKRGIKKCNIHGZBCNBO

KZXFNIHGZIGHZ,GPKFGDOHFK\MQ[BO

SKKO\VN\G[KMGNNIHGZNZB[ENBDZT

P\VN\RECFBCNCBPXT\VNFMKGQ[BKRG

IGHZNZB[RZBFNKEFGKFVSYBOIGHZTE

MBQTM"N.GTK’CC"KCSK’YK"E[FY[F

PEGTFJGZ[ONBFCKBP["MCSK’ZX"E

C[OFZB"[TK"[.

GFRFFPCGBZCECZKFZB[GRKO[FZB"[

GFZCKRGBNIRQGFZCKRG\O,PGEKOHFNHF

CKK[GCECZKFDP’,GSGCZKOEMPG[CMN

PYGO[XZKLNIHGZGNCZL\KYRGIH"N

[KMGNKON\YQMNHPQ[NBF\IKNCCZM\

’FJGCGFPJKC’,F"FC[PG"TMNHPQ[NB

F\IKNCCZMF[BI"M,KMGNKON\YQB\

B[ZTKGG\.BNB[RINYGCHFFBOZY

CPYGO[XZKMKONIHGZGNF\VNN\KYRGMQ,

BGDOCPYGO[BKQXZKLNIHGZGNF\VNN,

EZCKRGBNIRQS"NEBVK’CPYGO[BKQ

XZKMKONIHGZGNF\VNN,KMGNKON\YQMN

HPQ[NBF\IKNCCZMF[BI"M,GNVK"H

B\K[VKZ,EBMQBKQ[GOIKNGYCKQ

CZMFP"HN[PG"T.

GFZB"[C[OFZBCK"FS"NEZYCPYGO

[XZKMKONIHGZGNF\VNN,KMGNKON\YQMN

HPQ[NBF\IKNCCZMF[BI"M,GPINY

[CCZMFP"HMKGQ’EMCZSKKO’D’FCZMG\

[PIGKKCPEBG’,\KYRGNRGIH"NCZMF

PKGIE\,P[B"MNFVSKY’CBPXT[PG"T’,

CHFS"NEIH"NF\KZGBLGZYCBGVQ

[FIPKZGPBEC\YR\O,)GFKKRGCBGVQ[BO

NBBPZ,YCTG[XZKLNIHGZGNF\VNN(,

GMKGQ[IH"NZXG[KT[FMPG[\YRG,GBVK’

NBIZ[[MI]GMEIHKRQCCZMFP"H[,NMQ

YCTGEBV[ZN\YQNBIZ[SKKOFCZMF

B[ZTKGG\,GNVRK[F\IKNFCZMF[BI"M,

GRI[CNGMPG[BGPZGM\KYGRG,GNVK"HB\K

[VKZDOPBKES"NEKBPZRGCNBV\KIF

GCNBI\KPF,EMKGQ[RI[CNGMBKNG

BPZGFC\GLFCZMFNMQNBKV\IGNB

KI\GO,EFZKRI[CNG[FGBTEKKQC\GL

FCZMF,EFZKMNFKMBEFGFCZMFFSPGMF

NICZ\FBKRFXZKMFF\INF,GBVK’SKGO

IHKRQCFJGCGFPJKCCCZMFP"H[NB

FXZKMG,GBVK’BIZ\GM"E.]GK[NFGSKU

CHF,EBVK’NCZLPTKQ[NG[NBIZ

CZMFP"H,K[PING’CZB[GRKO,EMKGQ

EFMGSYBKTNCZMFP"H,BHKFCZMFP"H

[PCZLTNPF[STE,INDOTNFMGS

[[G\FNBIZCZMFP"H,GVGJZB\MGSFKKQ

PCZM\’PTKQ[NG[’,GPGCBPING’HG,CJGZ

CFNMG\YKEG[GFCENFSG"SZT"C[.BPRO

CBGVQ[BKRGXZKLNIHGZGNF\VNN,S"N

NZBCK"F,ECHFNBFYKNGIH"NNFVSKY

CBPXTSEZCZMG\,)GZYCCZMFP"H,

GMENTKN(.

BPROFZ"\GSKT\GS"NNTKYZMFZB"[

C[OFZBCK"F,BNB[SGCZKOECMNPYGO

[BKQXZKMKONIHGZGNF\VNNPTKYZFEKQ,

GTEKKQNBTYZZDNKG,BOZGXKOKMGNKO

NIHGZNPYGO[JTF,BCNZYMEKQ\VN\

RECF.

GFZCKRGKGRFGSKT\GS"NEZYCCZMFP"H

EMCZSKKOB\FD’CZMG\[PIGKKC,R\RG

NRGIH"NBV[ZGKG\N\YQB\B[ZTKGG\,

NVRK[P\IKNB\CZM\’FJGCGFPJKC’

[\YRGCKCRF,P[B"MC[PG"TEMN

FCZMG\K[NFOBG\GFIKGC,NMQNBR\RG

NRGIH"NN\YQCKQFCZMG\,GC\NPKEK

FZCKRGKGRF][OCCZMG\[CKBZGTGE,EHF

RYZBFVSYCKQFCZMG\C[PG"T,GPCKBKO

C[OFZCKRGKGRF,[BMQXKEENFIPKZCHF,

GNBN\YQNBIZ[SKKOFCZMF.

GFRFFRVY"PCKQFZBCK"FNZCKRG

BNIRQGZ"\,CBGVRKO[[MINFHMKZ

C\VKN\G,BG’B\FIGRR\RG’CPGX["Y,BG

’KTNFGKCGB’CTZCK\[NZ"I,BG’TRRG’

C\TRK\XKCGZ,BG’TNFRSKO’CIRGMF

GCVGZKO,GRHMZNVRK[F\IKNCZMF[BI"M,

EZCKRGBNIRQSGCZ,EKMGNKOTEKKQN\YQ,

GKHMKZ[O,NVRK[P\IKNFCZMF[BI"M,

5
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PF[IKKCGIH"N.GFZBCK"FSGCZ,ECMF"D,

BKRGKMGNN\YQPF[TKGG\,GBSGZNG

NFVSKYCKQFCZMG\T"PNGPZ[OPF

[[MINFHMKZMPG[\YRGIH"NC\GL

FCZMF,GFZ"\’PTKYZFEKQ’SGCZ

MFZBCK"F,ZYP[GOES"NEKMGNKO

NF\VNNBVK’MPFCZMG\M\VKN\RECF,

NMQFYKNMFZCKRGBNIRQCHF,GFGSKUTGE

IKEG[CHF,EBVK’NBIZ[F\IKNCZMF

[BI"M,BOTEKKQNBTYZZDNKG,KMGN

NIHGZNPYGO[JTF,GN\YQB\B[ZTKGG\.

BPRON[KJ\FZ"KCMNBGVQ[BKQXZKL

NIHGZBKRGKMGNN\YQB\B[ZTKGG\.

GFPSYRBNFNMFCJGZG[G"TGMNFRG"M,

CSK’YK"EGCSK’YK"H,MET\FZBCK"F,

GP"PPGCBD"MET\FZ"\,BCNNPT[F

NBRYJKRQMQ,MKGQEMNPK[ZGXFNF\VNN

’\VN\RECF’PIGKKCNMGKQFKJCCMNPNF,

GNMQ,NM\IKNFBKQNT[G\MQ.

BPROCYKXG["TP[PT[VSYMFZCKRG

KGRFGSKT\G,GS"NEC[GVG"BBKQNFYN

GNFVSKYCKQFCZMG\C[PG"T.GP"PHF

CZGZGV[GJ,EBOYKK"NMFZ"K,BKQ[GO

BV[ZG\NFVSKYCKQFCZMG\C[PG"T,

GMPG[VSYCYK[G"T,CKQNDCKP[KCFZGI

GPGZKECD[OGMQC’G\QJNGPJZNCZMF’,

GCKQNDCKF[NP\’KTNFGKCGB’NVRK

[F\IKNCCZM\’PGEKO’,EBKQ[GO

BV[ZG\NF[NKONBIZ[SKKOFCZMF,

BPRONVKPFEYKK"NMFZBCK"FGSKT\G

CMNBGVQ[PIGKCNIHGZGNF\VNN,KMGN

N\YQB\B[ZTKGG\,NVRK[F\IKNCZMF

[BI"M.
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D.GT\FRCZZNDCKJTFC[PG"T,[K[

CHFD’RKEGRKO,B.CBGVQ[JTFCCZM\

’B\FDCGZ’GCKPG\FIPFBPZ’P[KCFZGI

GPGZKEFD[O’BG[JTFCKPG\FD[PKO

GBPZ’PGZKEFJN’,GRHMZ[JTFNVRK

[F\IKNCCZM\’B\FYEG[’.C.CBGVQ

[SKKONGPZ’CZMRG’,GRHMZ[NBT[F

M\YR\IH"N,[XZKLNCY[TNFD[PKO,

NVRK[F\IKNCCZM\’\YTC[GVZ’.GF"F

NBIZCZM\’ZXF’,GRHMZ[NBBPZM\YR\

IH"N,NVRK[F\IKNCCZM\’PGEKO’.D.

CBGVQ[RHMZ,NBIZ[F\IKNCCZM\’\YT

C[GVZ’,GRHMZ[NBT[FM\YR\IH"N,

[XZKLNCY[TNFD[PKO,GF"FNBIZ

CZM\’ZXF’,GRHMZ[NBBPZM\YR\IH"N,

[XZKLNGPZKTNFGKCGB,NBIZ[MCZ

F\IKNCCZM\’PGEKO’.

GFRFNDCKRKEGQB’CJG[G"TGMNFRG"M

PCGBZMET\FZBCK"F,EKBPZNVRK’B\F

YEG[’P[KCFZGIGPGZKEFD[O.GNTRKKQ

JTFCKPG\FIPFMR"N,KCGBZNFNQ

CTH"F.GMQNDCKRKEGQC’CSKKOCZM\

’CZMRG’,NVRK[F\IKN’\YTC[GVZ’,

[KBPZ[O’G\QJNGPJZNCZMF’.GF"F

NBIZCZM\’ZXF’,GRHMZ[NBBPZM\YR\

IH"N,[XZKLNGPZKTNFGKCGB,NVRK

[P\IKN’PGEKO’]GK[CHFRKEGQ,FBO

KIHGZN’[GPT\VKNF,BGN’CZM\F[RKO’

GBMPN"C[.GNDCKRKEGQD’RVSYCJG[G"T

GMNFRG"M,EBORHMZNBIZ[F\IKNCCZM\

’\YTC[GVZ’,EKT[FMPCGBZCDP’CZMG\

EUM"JT"B,EKBPZCCZM\’[PTYGNRG’,

NVRK[P\IKNNGPZ’MKB\F[GPT’,KHMKZ

[O’G\QJNGPJZNCZMF’,GCMLF[NKO

IGC\G[YCTGTNKGIH"NNF\VNNCKPG\

FD[PKOTNFPJZ.GP"PCRHMZ[NBBPZ

M\YR\IH"N[XZKLNGPZKTNFGKCGB,

NBIZ[F\IKN’PGEKO’,XZKLNIHGZ

N\IKN\CZM\’ZXF’.

BPRONDCKRKEGQFB’BK\BC[GTF"Z

GCEZLFIKKO,ENBK\YQNVRK[P\IKNB\F

YEG[,GENBMPG[VSYGF[G"TGMNFRG"M.

)GMQFGBCSEGZFRYZBM\Z\VNF]FREVS
C[R\\ZS"F[NNB[GOIGNY(.GJTPO

ES"N[XZKLNIG[ED’CZMG\FZB[GRG\

RI[CKOMCZMFBI\,GBOPVSKYCKRKFO,

EKRGMPVSKYCBPXTCZMF,ENMG"TBSGZ

NT[G\MQ,GPMKGQ[MCZFHMKZ’PGZKEFJN’,

EHFD"MPTKQDCGZG\KG[NFYC"F,EPGZKE

6
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FJNGFD[O,TRKKQBIEFGB,]GJNBKRG

YNNFCIGZU,GEG"Y[.GMQVSYDOCP[R"C.

BPROFTKZRKKEKEKFZCXCKBNKTHZ

YZGKHBFZFK"G[CSKEGZFRYZB’SEZTCGEF

GPGZFEZL’]REVSCEVGSSNBGGKJBT"K

FZF"YZ’P[FPSNBGGKJBHXGYNNF"F[,
CEKRKO[N[PG"TFCKB[ONBIZCZM\

’B\FDCGZ’EBO[MINGPZPGZKEFD[O

CKPG\FIGZUBVK’MNVKP[KCFZGIGPGZKE

FD[O,CBGVQ[RHMZNVRK[F\IKN’B\F

YEG[’,EKBPZRG[O,GF"FCKPG\FIPF

MR"N,GRT\KYN[GRGCPNGBG:"BOBPZ

’P[KCFZGI’CKPG\FIPF,BGNBBPZG

CKPG\FD[PKOBKQPIHKZKQBG\G,GMQC’JN’

NVKPRFDSVZEKO,BOFHMKZGCKPG\

FD[PKOBGNBFHMKZCKPG\FIPF,BKQ

PIHKZKQBG\G,BCNBOBPZ’PGZKEFD[O’

CKPG\FIPF,PIHKZKQBG\GGIGHZNZB[

FCZMF,GBOSKKOFCZMFIGHZNZB[

F\VNF,GCKPG\FD[PKOBONBBPZ

’PGZKEFD[O’,BORHMZYGEO[SKKO

FCZMF,KBPZCPYGO[RHMZ,GBOSKKO

FCZMFGRHMZYGEO[F\IKNB\FYEG[,BKQ

XZKLNIHGZ,BNBBGPZ’P[KCFZGIGPGZKE

FD[O’CNBI\KPF,BCNBOF\IKN’B\F

YEG[’IGHZNZB["

GMQZBK\K[VSYGMQCSEGZ\VNFK[ZF

][FEVKSFZF"YZ’PZEMKPYZTPRKW

HXGYNNF"FIG\RG[NPZQBEPG"ZFHYQ

HKT"B,CFGZB\FZF"YZ’BK"FPBVJB

HXGYNNF"F)CEVGSZBEGGKN([,[D"MVSY

MQ,G[OM\CG]CTPGEC’E"FCKPG\

FD[PKO[EBVK’BOBPZPGZKEFJNCKPG\

FD[PKO,GRHMZNVRK[F\IKNB\FYEG[,

KBPZ[OP[KCFZGIGPGZKEFD[O,GF"F

CKPG\FIPFMR"N,GRT\KYN[GRG:"BPZ

’PGZKEFD[O’CKPG\FIPF,BORHMZYGEO

[BPZF[OPSKGOFCZMF,IGHZN’B\F

DCGZ’,GBONBRHMZTEBIZ[BPZF[O

IGHZNZB[",GT"HM\C[OCFD"F"GET\

FC"IGFB"Z[BONBF\IKN’B\FYEG[’

IGHZN’B\FDCGZ’,GSKKOFV"PGSVYCZMF

NFYN"."CKPG\FD[PKOBONBBPZ’PGZKE

FD[O’,BORHMZYGEO’B\FYEG[’BGPZ

CPYGO[RHMZ,GBOF\IKN’B\FYEG[’BKQ

XZKLNIHGZMKGQ[BPZPGZKEFJN"TM"N.

G\GFBKZRKBBPG"Z[NKJ"BECJTPK

FPRFDKO)TPGEP"GCYG"BS"YK"B(FCKB

C[O[G"\FZEC"H)SK’\YS"B(EBVK’

CPYGPG\[BKQPIHKZKQBG\G,P"PKMGNKO

NFGSKUFFHMZG\CKQFCZMG\,)GMET\FZC

BNIRQ[FGCBNTKN(.GT"T[OPF[FCKB

C[OFB"BPCGJ[JBJ[CSK’\ZX"F

CSVZTCGE\FYGE[.GP"PBV[ZNXZU

DO[KJFHG,[KMGNN\YQCKQCZM\

F’DCGZG\’NCZM\’B\FYEG[’.
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E.GFRFC[G"TCSK’YK"E)S"E(M\CBO

BPZPGZKEFD[OCKPG\FIPF,PIHKZKQ

BG\GGIGHZNZB[FCZMF;GBOSKKO

FCZMF,IGHZNZB[F\VNF.GM\CFVP"D

)SY"K(GH"N:GPF[M\GCC[G"TSKKO

FCZMFIGHZNZB[F\VNF,BUTNVK[NB

F\IKNB\FYEG[,GNBEPKNSTKUG’

NBGPZFCPYGO[RHMZ,GMQM\CFNCG[H"N

]STKUE[.BCNBNKFZCFBG\G’FSMKO

NC"I]XJ,BE"FGP"[GIGHZ[EDOMBQMN
HPQ[NBF\IKNB\FYEG[MBNGTGPE\GL

FCZMFGIGHZNZB[FCZMF,GVSYMQ.

GNEKRBX"T,EK"NSVYCZMG\NYGNB,GBKQ

\YRFMSVYVNGD\BEK\IKNGK\RF,EBKQ

RECFNIXBKQMCSKPQY"H]STKUB[,KT"[.

GTK’CN[GQFSKEGZ\VNFK[ZF[FGCB

NTKN[FCKBG[OB\ET\FC"IGFB"Z

FPGCBCVP"D,GMQVSYCMUFIKKO)[O

CS"YM"H(EMKGQ[YKK"NEMNHPQ[NB

F\IKNCZM\’B\FYEG[’,EKRGMPG[FGB

TEKKQC\GLCZM\F’DCGZG\’,GNMQBVK’

CKPG\FIPFBOBPZP[KCFZGIGPGZKE

FD[O,EFGFCZMFPTGG\\,XZKLNIHGZZY

N\IKN\CZM\F’DCGZG\’,GNBN\IKN\D’

FCZMG\FZB[GRG\,MKGQ[RI[CNG[FGB

7

ø
�����Ø���)���(��



TEKKQC\GLFCZMF.GKN"TMKGQEFVP"D

FCKB[KJ\OGNBINYTNKFO,ZYM\C

EMKGQEYKK"NSVYCZMG\NFYN,GFKKRGP[GO

ES"NEBPKZ\CZMFNCJNFFGBBKSGZ

PEBG’,GP[GOIGPZNB\[B,XZKLPBE

NFIPKZ[NBNT[G\CZMFCMNPYGO[K[

NRGSVYBOPIGKC,)GENBMFZCFBIZGRKO

[IGNYKOCHF,EBKQCBKSGZCZMFNCJNF,

ZYBKSGZPEZCRQ,GBMPN"C(,GPGSKUEMKGQ

[BKQBV[ZG\NGPZCZMF[NRECFPSVY,

BGNKK[NRYGJMQNEKRB,GB"MBGNKDOBRQ

XZKMKONRYGJMQNEKRB,GBVK’CKPG\FIPF,

GCMF"DTM"VKZGGINRG,[NBKBPZFCZMF

FZB[GRFNCJNF,GEG"Y.

GNMBG’FZKHFRDEET\FPICZG[BZ

FRG"M,[VSYGECMF"DXZKLNIHGZNZB[

F\VKNF.GP"PFPTKKQCVP"DSK’ZT"B

P[C"HS"YE’EVSY[OECSVYCZMG\

RYJKRQNFYNBVK’FKMBEFPICZFCKBS\O

GK"B,EFMNNFGBEVSYKRQMS\O,P"PCFB

RYJKRQNFYN,EMNPFENBVSYKRQMK"B,

P[GOEFGBMKIKERDEZCKO,BCNCSVY

CZMG\BVK’CMF"DRYJKRQNFYNKTG"[.

BPROFTKZRKTNHFFZF"DZ’KFG[T

CZKHNFK"G,EMNSCZ\FBIZGRKOFR"N

NFYNFGBP[GOSVYCZMG\NFYN,BPRO

HF[KKLZYCBGVQ[PS\VYBONGPZCZMF

PSGKP\,BGBKHFCZMFNT[G\,CHFBPZKRQ

SVYCZMG\NFYN[NBKT[FFCZMF,BG

[KT[FFCZMF[GGEBKKGXBCHFKE"I,

GNMQFYKNGDOMBQ[NBKXJZLNIHGZ

GNGPZCZMFFZB[GRFNCJNF,GP[GOIGPZ

NB\[BGMG’,BPRONVK"EFPICZGSKT\G

BOT[FMQFGKMN[BZFCZMG\[BGPZ

C[PG"TNCJNF,GB"MPFFGTKNNRG

[RKXGNPSVYBPKZ\CZMFBI\NCJNF,

T"K[BRGDGZPKONG[KMRSNSVYBPKZ\MN

F[PG"TCZMG\NCJNF.

GPXB\KEC[G"\KCKTBGPZ)I"CBG"I

SK’J’(,FBZKLCTRKQHFGM\C[O)CS"YD’(

EFZCFBIZGRKOFCKRGCET\FPD"BCSK’

\YX"DS"YG’,[C[PG"TBOCEKTCENB

BPZFCZMG\MSEZQKXBKE"I.)GPCKB

EFB"Z)[OCSY"C(,GTGEFZCFBIZGRKO,

IGNYKO[OTNFPD"BCHF(,GB"MX"N

EFVP"DS"NMFPD"BCHF,GNMQFYKNCHF
3

,

)GMQPGMICVP"DSK’Y"EB"BS"YG’,

KTG"[,GEG"Y(,GNBI[[EMN[BZFCZMG\

[BGPZFGFNCJNF.

BPRONEKRBX"TCHFBONVSGYMFVP"D

CHF,[FZKFVP"D[OCPINGY\BKCTKRQ

C[PG"TMSEZQVGSYENBMFB"Z,)[IGNY

[OTNFPD"BCSK’\YX"F(,GRGSKUNHF

[K[FZCFBIZGRKO[SGCZKOEBKQNFIPKZ

P[GOIGPZNB\[B,GB"MK[MBQD’

IKEG[KO[NFVP"DCMEKNVSGYMQGX"T.
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F.GFRFCRKEGQFC’[JTFCCZM\F[RKO

NBPXBRGBUBIEC[G"TGMNFRG"M

[IGNYCHF,GM\CGNFEKB[MN[[MI

NFHMKZD[PKOCCZM\DCGZG\D[PKOGRHMZ

NBIZSKGOFCZMFKBPZRGCPYGPG,GNMBG’

X"TCHFEMKGQEK[BV[ZG\N\YQCCZM\

’[GPT\VNF’,GMPG[YCTGIH"NCBGVQ

[MCZF\IKNCCZM\’\YTC[GVZ’,B"M

PEGTYCTG[KVSKYCKQFCZMG\,GKHMKZ[O

’G\QJNGPJZNCZMF’,GT"MXZKLNGPZ

EFBEFVGSYKORYJGMQ,FKKRGPJTPB

EPCGBZC[GTF"Z,EMKGQ[BOBGPZGNVRK

[F\IKNCZM\’\YT’RI[CMBKNGBGPZG

’C\GL’CZM\F[RKO,GMKGQ[KMGNNXB\CHF

MPGTKYZ\YR\IH"N,NMQRYJGMQ.

8
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3NMBG’BV["NERYKJMQNEKRB,MKGQEZ["KM\CCCKBGZECZKFDP’MQCV[KJG\,GFKKRGCCZMG\CEUN"E

T"B)[OCE"FBPXTKG\(.GT"TCDP’P\KC\B)PFEGZ\TGHGFEZ(,CKNYGJCKBGZKO[OCFTZFK"B,

[FCKBGFZCFZB[GRKO[RYJGMQNEKRB,GT"T[OCFTZFK"C,GEG"YFKJCCP["M[O.



GMTKQHFPXKRGEGDPBCTNPB,EPCGBZ

CDP’CZMG\)EUN"DT"B(EIH"NYCTG

P\IKNFNFCEKNTNFMGS,FTRG,YCTGFG

C\VKNF,MKGQ[FT[KZGIHZGGYCTGTN

FMGSGMG’,GPCGBZCVGSYKO,[HFRI[C

MPG[RK\YRG\[NIH"N,GNM\IKNFPIGKC

MBG"BNGPZCKQC\VKNFGCKQTNFMGS,

]GK[CHFMPFRVY"P,[BMPN"C[.GFRF

CBGVQ[[MINGPZ’B\FIGRR\RG’

CPGX["YBGKG"J,BK\BCDP’[O,EMKGQ

[KMGNNF[NKOTNFMGS,GM\YRFFZB[GRF

[NIH"N,NMQBKQXZKLNIHGZGNF\VNN,

]GZYCBGVQ[BMNBG[\FCKQF\VKNF

GFFCENF,GTEKKQNBFCEKNTNFMGS,XZKL

NIHGZGNF\VNN[.GBOF[NKOTNFMGS

[BKQXZKLNIHGZGNF\VNN,BCNP"PBKQ

HFRI[C[T[FMPG[\KYRGIH"NNGPZ

HB\C\VNF.GMQPGMIP[KRGKKFN[GQ

[M\CC[GTF"ZSK’YK"HSTKUD’,NDCK

CZM\F[RKO,P[B"MNDCKFCENFM\C

CSK’ZX"ESTKUF’,[ZYKGXBKE"ITN

FMGS,BCNPGMIEBKQHF\KYGQGEG"Y,

GF"FCPF[\YRGIH"N,NF\VNN’G\QJN

GPJZNCZMF’,EBOF[NKOCCZM\’[GPT

\VNF’,CZGZGV[GJEBKQHFRI[C[T[F

M\YR\IH"N,BNBHFZY’F[NPF’.

GFBKZRKFZCXCKBNKTHZYZGKHBFZFK"G

ECSKEGZ\VKNFK[ZF[NFZF"YPYZTPRKW

HXGYNNF"FM\CCVKZG[EBOBPZCKPG\

FD[PKO’G\QCZMF’GRHMZ[JTFNVRK

[F\IKN’\YT’,KBPZ[OG\QJNGPJZ

NCZMF,GRT\KYN[GRG:"JTFGBPZ’JN

GPJZ’CKPG\FIPF,IGHZNCZMRGCMN

PYGO[RHMZ,GBOF[NKO\VN\G)FKKRG

[BPZKFKGNZXGQF[RKBT"V[NBBPZ

TEKKQTG[F[NGO(IGHZNZB[.CKPG\

FD[PKOBONBBPZ’JNGPJZ’,BORHMZ

YGEO[BPZF[OPSKGOCZM\’CZMRG’,

P\IKN’JNGPJZ’GDGPZCZM\’CZLTNKRG’,

GBOMCZBPZF[O,BGPZGBIZSKGO

FCZMF,GBOF\IKN’\YT’,BGPZC’[GPT

\VNF’,GBOSKKO’[GPT\VNF’BGPZ

CPYGO[RHMZ,GBOF\IKN’ZXF’IGHZ

N’CZLTNKRG’,GBOF[NKO\VN\G)MR"N(,

IGHZNZB["TM"N.GFBKZRK,ENMBG’BVK’

[CEVGSSNBGGKJB,NBM\CGCVKZG[MQ,

P"PFGBMN[MQPPF[VSYGCSKEGZFR"N

NDCKP[KCFZGIGPGZKEFD[OGEG"Y.

GDOCSEGZFRYZBM\Z\VNF]FREVS
C[R\\ZS"F[FCKBNFNMFMQ,GNNB[GO

IGNY.GNMQRYJGFVGSYKONFNMFNPT[F,

ECRHMZNVRK[F\IKNCCZM\’\YTC[GVZ’,

KBPZ[O’G\QJNGPJZNCZMF’.GMQPGCB

NFNMF,CFZCFPFSKEGZKOFREVSKO,CKQ

CRGSISVZECKQCRGSIB[MRH,]GMDGQ
CSKEGZKO\VKN\MNVF,MNKN\KGVK,CK\

\VKNF,BGZFIPFPFZF"DZ’HGRENYZGKHZ

HX"N,GMQZBK\KCTGEMG"MSKEGZKO[.
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G.GFRFCP[R"CCCKBGZFNMF)SK’YK"E

S"GE"FCNBI\KPF(M\CGH"N:GFRFBU

ENFMZKTRDEF[G"TY[FPBGEBIZK

EFZCFGFZCFPDEGNKFBIZGRKOYKKPK

C[KJ\F[G"TGKK[CGCEGIYB\MN

FYG[KG\[TNF[KJFFHGTM"VRZBFNK

EBOBIZ[BPZCB"KRHMZ[[MIP[KC

FZGINBKDPGZB\FCZMFBNBKSKKONPERK

IGYKLMEK[KFKFMYGZBVSGYNCEGKIHGZ

NP[KCFZGIGKDPGZMSEZGF"FCKTNFGKCB

GMF"DBO[MIGRHMZBIZ[BPZCB"KKSKKO

NPERKIGYKLGKIHGZBI"MGKBPZKTG"K

G\IHKRFMSEZGNTRKQJNGPJZD"MNV"H

RZBFEBO[MINFHMKZGCBPXTGSKKOCZM\

F[RKOBU[NBF\IKN\YTP"P[GCNB

KBPZMBQJG"PEFNBKMGNNBPZGC[GPT

\VNFGKXBNMG"TTM"N.GFKKRGEIG[[

NET\FZCKRGKGRFGSKT\G,EBKQNFVSKYCKQ

FCZMG\.GBMQCYKXG["TVSYMQ.

GP"PNMBG’XT"DCECZKFP[R"C,EMKGQ

EFGBVGSYMFZKJC"BECBGVQ[MCZBPZ

CZGLB\FF’,CKQCCZM\’B\FDCGZ’GCKQ

C’CZM\F[RKO’,KSKKO’NPERKIGYKL’,
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GK\IKN[GCCCZM\F[RKOM\YRF,GFZKDO

CHF,FGBPVSKYCCZMG\BIZG\CBPXT

[PG"T.]GMQFY[FFDZ[H"B[.

G\GFY[FCBDZG"PEFZKJC"BPT\KY

EKRGPFKZG[NPK,G[OBK\BEKQHFZYNDCK

CZM\FRFRKQ,GNFXKNGPCZMFNCJNFEKMGN

NSKKO’NPERKIGYKL’,GPR"NEDOC[PG"T

[IH"NYCTGNRGSEZBKLNBPZGED"M

BV[ZNGPZNPERKIGYKL,GNFXKNTXPGT"K

TXFHGPCZMFNCJNF,EFZKPVSKYCHF

CKQFCZMG\,CECZKO[BKROPTRKQFCZMF.

GCVZJEMNPF[IG[[FP[R"C

NFIPKZ,FGBP[GOEIG[[NET\FZCKRG

KGRF,GK[NFGSKUEMKGQ[K[FZCFVGSYKO,

[S"N[KMGNKON\YQBVK’CZMFPTGG\\,

GBORHMZNBIZ[BPZ[OF[O,KSKKO

NPERKIGYKL,GKIHGZN\IKN\FCZMF.

G\GFBKZRKBBPG"Z[NKJ"BECJTPK

FPRFDKO)TPGEP"GCYG"BS"YK"B(FCKB

MQC[OFB"BPCGJ[JBJ[CSK’\ZX"F
4

,

GMQC\FN"ESK’YK"ESY"F
5

FCKBMG"M

VGSYKO[SGCZKOMQ,GFGBD"MVGSYMQ[O,

KTG"[.GNVK"HK[NRGTGEFZCFVGSYKO,

[BKROIG[[KONFVSYCKQFCZMG\.GEG"Y.

GTGEKN"TCHF,ECKTNFGKCGBVGSY

FP[R"CECBGVQ[RHMZNBIZ[SKKOMN

FCZMF[N’ZXF’,K\YQNVRK[P\IKNPGEKO

GKBPZ[OKTNFGKCGB,GB"MIHKRQEBKRG

IG[[NDPZKMET\FZCKRGKGRF,ZYMKGQ

[BV[ZN\YQC[GPT\VNF,S"NEXZKL

NIG[CHF.BPROHFVNB,[MCZR\CBZNTKN

[CBGVQ[BGPZPKENBIZSKGOFCZMFFZK

HFRI[CMBKNGBPZM\KYGRGPP[GBKNG

M[BGPZC[GPT\VKNFFGKZYF[NPF,GDO

Y[FYG[KK\FDZ[H"BGFBDZG"P,GBGNKNMQ

NBFT\KYGEKQHFCMNFSKEGZKOFR"NGDO

CSKEGZKO[KXBGNBIZGRF,[NBFCKBGET\

FP[R"CCHF.]GTGEK[NXEECHFETE

[KBPZCZM\’[PTYGNRG’,K[MI,GKXJZL

NIHGZGNF\VNNMNF[PG"T[.
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GFTGNFPMNFPCGBZ,GMQ[BN\KMPFGMPFPGZKFGZBG\,GMGNOFSMKPGECCZM\

F[RKOBORHMZNVRK[F\IKN\YT,K\YQ[O.[MQFGBFSMP\FVGSYKOMPG[FGMIRG,

GCPKGIENVKPF[FGCB[MQM\CGMNFSKEGZKO[REVSGPXEKYKFISKEG\FYEPGRKO.

GNDCK\KYGQFFHMZFCCZM\FDCGZG\,CKPG\FD[PKOBOJTFGBPZPGZKEFJN,GRHMZ

NBIZSKGOFCZMFNVRK[F\IKNCCZM\B\FYEG[,GFHMKZ[OP[KCFZGIGPGZKEFD[O,

V[GJECEKTCEKXBKE"IGB"XNIHGZGNF\VNN.GBVK’CKPG\FIPF,BOBPZP[KCFZGI

GPGZKEFD[O,GRHMZNBIZ[SKKOFCZMF,][HFGCZMFPTGG\\,GSKPQYNNF,GIGCFTNKG

NIHGZG\YRF[,GNVRK[F\IKNCCZM\B\FYEG[IHZN\IKN\CZM\FDCGZG\,BHKBT"V

[R\CBZ[NM\IKNFTNKGNIHGZN\IKN\F\VKNF,P"PBONBIHZN\IKN\F\VKNF,

CEKTCEBV[ZNSPGLTN[KJ\FVGSYKO[SGCZKO[KMGNNM\IKNFNGPZMQ,GB"XNIHGZ

GNF\VNN.]G[G"Z[MQFCKBNFNMFCSVZVSYK\[GCG\SK’YK"ESGUS"YJ’[.

$ $ $

4GM\C[O:EBVK’CPYGO[BKQPIHKZKQBG\G,P"PCBGVQ[RHMZNBIZ[BPZCZGLB\FF’,NVRK[SKKO

FCZMFKMGNNSKKONPERKIGYKL,GNIHGZGNGPZCPYGPGFFHMZF[\KYRGIH"N,GPXKKQ[OEGDPBNML,

GFKKRGCBGVQ[[MICIRGMFBGVGZKONGPZGTNFRSKOGBPZMCZCZGLB\FF’GRHMZKSKKONPERKIGYKL

GKIHGZNSGUPGEKOGKBPZPTGNOYGKRGNLGTNFRSKOGMG’.

5GKTGKQTGEC\FN"ESK’YK"ESY"HGCFGSVG\[FGSKUCSGUSVZG)GC\FN"EFREVSPIE[,REVSCVRKO

CPBPZFPGSDZ(,GM"MCSK’ZX"ESY"I,[FMZKTD"MCCKZGZ,EBORHMZNBIZ[BPZ[OF[OBHKBVK’

CKPG\FD[PKO[BPZPGZKEFJN,BKRGXZKLNIHGZGNF\VNN,P"PKSKKO’NPERKIGYKL’GKIHGZN\IKN\

CZM\’B\FDCGZ’,KTG"[GEG"Y.
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CSVZKHPRKRGR\CBZGMPFEZMKOMKXEKRFDGFR[KO[BKRQXPG\,CFCENFCPGXBK[C\

[INCG\[TF-CBC,HFBGPZCMFGHFBGPZCMF,GV[GJ[MNBI\PFEZMKOK[NFPYGZ

GSPL,BLTEKKQK[NCZZBKHGEZLTEKVFKG\ZTNICZ\F.

CPBPZ[NVRKRGRCZZCTH"FTEMPF[KERGPDT\,FPTNG\GFISZGRG\CMNBI\

PFEZMKO.
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RINYGFZB[GRKOBKK[IKGCFCENF

M[IN\"CCKGOB’,ET\FCF"D)FCKBFG

FZ"QCT"V,FZB"[[NFK\TRK\GFJGZ

\YR"G(EXZKLNFCEKNCPGXBK\"C,GBVK’

NP"EECTNPBBV[ZNFCEKNZYCKGOB’

)GMCSK’ZX"JSTKUG’(FMB[B"B[BRK,

GPBKELET\FZPC"Q)C\GZ\FBEOBCKNG\

K[RFYK"BGFGCBCZB[GRKOFR"N(EBU

NP"E[PCEKNGFGNLTEKGOD’,NBR\IKKC

PGX"[HFCFCENFTNFMGSGMEBPZKRQ

CCZMG\)N"D(,C\IKNFYCTFGC\VKNF,

FT[KZGYCTGFTNFMGS,IHZGGFTRGYCTGF

C\VKNF,GFOBPZGFPCEKNC\VKNFXZKL

[KCEKNTNFMGS,GMKGQ[FCENFTNFMGS

PJGNJN\CKQTRKG\NT[KZG\,BKQNLTRKG\

DEGNFP\"C[MNK[ZBNTRKKOPZGEKO.

GNFNMFRVSYC[G"T)SK’\YR"G(MET\

FCF"DEPCEKNKQCPGXBK\"C,BLNB

R\CBZC[G"TPFEKRG[NFIGNFFRXZL

NBMGNC\"C.BMQC[T"\)[O(PCKB

PFCZM"KC[O\[GCG\MRF"D,EIGNF

[BGMNC\"CKCEKN\KMUCPGX"[,GM"M

FEDGNPZCCF)SK’\YR"J(NDCKCTNCZK\

C\"CREIF,EXZKLNFCEKNTNFMGSYGEO

[KBMN.

GPT\FTNKRGNCZZFBODOCR[KO[BKRQ

XPG\FEKQMQ,GECZHF[MKIJGCB,[FZK

M\CGFVGSYKO)CKF"NSK’\YR"JE"FGBKRG

P[NKOP[PKFEZTY"BC[O[G"\[CG"K(

[PTGCZG\[K[NFOPKIG[YX\BKRQ

XZKMG\NXGOC\"CREIF,GMQRGFDKONFYN

NPRKYG\KG\ZPM[BKRGREIF]GBVK’M[BKRG
REIFET\FDZK"KVK[ZNFYNCHPF"H

P[GOIGN[\FEGZG\,GENBMPCGBZCDP’

)VSIKORE:(GC[G"T)\Y"R,B’G\YR"E,F’([.

GZB[K\K[NFTKZEGGEBKHF[BKRGBGMN

G[G\FMEZMGZY[G\FPKONPRGT

F\KKC[G\,]ECFZCFPYZKOSDKCHF,BL

TKKQN[GQF[G"TSK’\YR"ESTKUG’

ECPYGOIGNKNBDHZGZCRQGP[PT

EBGMNKQMEZMQ,BPROTKKQCKF"N[O

GBMP"N[BHCKQCBK[GCKQCB[FCGGEBK

NBKCEKNGMNNC\"C,BNBKP\KRGNPGXBK

\"CGKCEKNGTNFKKQ,GMPCGBZCSK’ZX"J

STKUB’EPG\ZN[\G\PKOYGEOFCENF,

GBUECEZ"MPIPZKRQT"VFBZ"KFY’[NB

N[\G\BVK’PKOYGEOFCENF,MBQNMBGZF

TEKU[NBNFMRSN[BNG\CTRKQFFCENF.

GMNRKEGRKRGFGBNHFFRXZLDONBMKNF.
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FBV[ZG\FV[GJFFKB[\CEKNFB[F

CTXPF]GNFNQKCGBZTNPF\CEKN[
G\[\FCTXPF,BPROCP[LF[RFCEZL
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*FECZKOR\NCRGCKQMG\NKMGNNBG"I[T"KPGSEG\YZNKQSJGNKQCK\ZTKNK\,G\[G"INZB[FMGNN

FZF"DBVZKOSDN[NKJ"BTNSKGTGCNKCGQFECZKO.



MNNRPRTG\FR[KOPNFCEKNCTXPQ,GFKKRG

P\ZKJTPK:

B.CSK’ZX"G)STKUI’(BK\BVNGD\\

ZB[GRKO,BKR[KOIKKCG\CFCENFMYKEG[,

EBK\Y[HMKZFN[PKZF,BGEFGFM[BZ

PXGG\T[F[FHPQDZPBGVJGZG\,GM\C

FZP"BET"MNBKCEKNGNTXPQBNBK[PTG

PQFBR[KO,GMQFSMKOFJ"H.BPROFC"I

GFPD"B[OIGNYKOTNFZP"B,GET\O

EBUBKVJGZG\PCEKNG\Z[G\,GMPRFD

FB[MRHKO[R[KOPCZMG\TNMNPXGG\

T[F[FHPQDZPB,BU[VJGZG\,GM\C

CP"C)[TF"XN"E(EBV[ZNSPGLT"H

NPT[F,BMQMEKNIG[NECZKFZP"B

[P[PTPECZKG[BOBKQNFPPKN[PGT

NB\CEKN,RPRTG\FR[KONM\IKNF

PNFCEKNCTXPQBNBP[\ENG\N[PGT

FCENFPBK[FPCEKN.

C.M\CFPD"B)[OS"YG’(C[OF[N"F

ERFDGFR[KO[NBN[\G\PMGSFCENF,

GKEGT[XEKYKOFYVKEGPBET"H,GMKEGT

ZCGF"YFGSKVGNFYVKEPJTOHFNPHGD

NDCKTEZLMGS,[NBK[\GFR[KOBVK’

P[KKZKFCENF[CCYCGY.BPROK[PYGO

NGPZEBOBKQPCEKNKQTNKKQBNBTNIPZ

PEKRFBKQYVKEB,EC[N"F)PS’[C\SGU

\GZFBGZ(BK\BEFJTO[BKQR[KO[G\G\,

FKKRGP[GOETW[IJBCGBEOFZB[GQ[N

DVQFKF,BMQK[JTPKORGSVKO)TKKQCDEK

K[TSK’ZX"G(GNVKFOPS\CZ[BKQIKNGY

TNPFPCEKNF.

Æ.�Æª	œ�Æ�	

K[[FXKTG[FCTNKCEKNGKXBCHFDOKEK

IGC\FCENF[NG,BNB[FB[F\[\F

FMGS,GMPCGBZC[G"T)SK’ZT"BSTKUK"E(

ESDKCJTKP\BIZ,GCHFKXBRGPKEKI[[B

ZB[GRF,EBUBOR[KOVJGZG\PFCENF,

P"PFZKFCTNPCEKNDONTXPGGBKQFCZMF

NCJNF.BPROK[NFTKZCHFMPFFTZG\:

B.C[T"\SK’Y"XFCKBPFIMOXCK,

ERHKZNBKHPQTNFMGS,EMKGQEFGBBKRG

PIGKKCNCZLTNFMGS[FZKFGBRHKZGBKRG

KMGNN[\G\KKQ,’BKRGPIGKKCCECZ’YZKRQ

CKFGBKRGPGXKBB\FPSGCKQFPIGKKCKO

NCZLTNFMGS,GFKKRGEBT"V[FGBPIGKKC

CHKPGQ,P"PMKGQ[BKRGKMGNN[\G\FKKQ

I[KCMBKRGPIGKCCECZ.GNVKECZKGK"N

EDOCRKEG"E,BKQFCTN[XOKMGNNCZL

C[CKNB[\G,[FZKMKGQ[BKQKMGNN[\G\

PQFMGSPIP\FXGOPKYZK’BKRGPIGKKC

CECZ’,GPPKNBMKGQEIKK[KRQN[KJG\

[FB[FIKKC\CFCENF,BKRFKMGNF

NXB\K"IPPRG,MKGQ[FGBBKRGKMGN

NFCKBB\TXPGT\FNIKGCFCENFTN

FMGS.]GMPGCQ[NVK"HDOFGBTXPGNB

KXBK"ICHF,GFGKCZMFNCJNF[.

BPROECZKFIM"XPIGE[KO,GMPG

[MCZFBZKLN\PGFTNKGC[G"\M\"S

)BG"ISK’M"J(,GDOCZP"BS"STZ"C

)S"J(PCGBZNFEKBEPK[REZPKKQKMGN

NYE[TNFKKQTNSPL[K[\FICZGFMGS,

GNFEKBENBMIM"X,GBUFPD"B[RINY

[OTOFZP"BNBRINYPJTOHF.GTGE

RZBFERKEG"E[BRKGDONIM"XKMGNNFGXKB

B\B[\G,EFMBKFKFFCTNPIGKKCCPGXBK

\"CCPXG\FCENFHGG[VKZI[KCCZ

IKGCB,GMPG[M\CFPZEMK)PDKNFSK’

\[X"I(EBUNP"E\GSV\[C\EZCRQKMGN

NYE[CHPQ\GSV\[C\GKGXBKEK"IYKEG[

EBGZKK\B,EMKGQ[T\KENF\IKKCCYKEG[

EBG’I[KCCZIKGCBT"H,P[B"MRHKZNB

K\IKKCCCZMFHG]TNSTGEFHG[NTGNO,

GNMQS"NNIM"XEI[KCBKRGCZIKGCB.
1
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1GCHFK[N\ZWDOYG’FPD"B)SK’ZS"HSS"YB’([FY’TNFPZEMKPYJQ[BKRGPGXKBDEGNBU[T\KE

NF\IKKCNM[KDEKN,GRZBFN\’EBKQEKCML[T\KENF\IKKCCPXG\YKEG[CTNPB[MN[C\YKEG[[NF

FGBPXGFCVR"T,BNBMKGQ[T\KENF\IKKCCYKEG[[C\HGCF\YE[FKGO[VKZPYZKCZIKGCB,

P[B"MYJQBU[T\KENF\IKKCTNFPHGQ[KBMNP"PCCZMFP"HHG[PCZLMT\BKQT\KENF\IKKCCF

PEBG’GNMQBKRGRI[CCZIKGCBNFGXKBBIZKO.



C.TGEK[NVYVY,ECPYGZFECZKO[BKQ

XZKL[EGGYBFPYE[TXPGK[\FFMGS,

GEKC[\KK\BIZ)C[G"TSK’ZT"BSTKU

K"E(N[GQF[G"TFGB’GJTOBIE

PFPSGCKQMPNBNGDPKG,KXB’,GV[JG\

N[GRGP[PTECTKRQEGGYBBIEPFPSGCKQ

GNBBIZ,GM"MCP"C)S"YS"J(C[O

FB"Z,EJGTOBIEPFPSGCKQ[MKGQTNKFO

NFGXKBOGBN"FFGFMR[VLFMGS,]GK[
PYGONEIG\EMGGR\OEXZKL[K[\FBIE

[MKGQNFGXKBGFPYE[CCZM\FDVQ,GNBG

EGGYBBIE[KXBFYKEG[BGFFCENF,BL

TKKQC[["MVP"IFTZFM"GC[O

FDZ[H"BEV[GJE\NGKBOKXBFJGTO

C’YKEG[’GNBBOKXBCCZM\FRFRKQ[,GMQ
FGBNFEKBC[GTF"Z)SK’ZX"FSTKUE’

CPGSDZ(,EXZKL[K[\FPMGSFCENF

EGGYBBEO[KGXBKEKIGC\GCFCENFHG,

GM"MCSVZYZBTNKPGTE)V"FS"F(

[FTKEFDZ"IYRKKCSYK,EFIHG"BMNF[RF

NBFKF[G\FB\KKQFFCENF,BLFYVKE

[K[\FB\FMGSEGGYBPK[KXBPPRG

FFCENF.

GB"MNXE[R[KOVJGZG\PFCENF,FZK

BKRFCMNNFPSGCKQFKGXBKOK"ICFCENF

HG,GB"MBORK\QNFN[\G\,FGFMR[VL

FMGSGDOFCTNNBKXBKEK"IFCENF

GCZM\GNCJNFGNPFNRGNFMRKSNSVKYG\

DOB\FCEN\FBK[.

BPROC\FN"E)SK’TZ"CS"YG’(FGMKI

PECZK[GTF"Z)SK’Y"XSTKUE’(,EBK"X

EGGYBBIEPFPSGCKQ,EM\C[BO[G\F

PFMGSBKHFBEOPK[ZBNSDK,GBVK’YJQ

[NBFDKTNIKRGL,GPGMIENBCTKRQ

[K[\FEGGYBPK[CMNNCZMF,BLNVK"H

K[S\KZFCECZK[GTF"ZPSK’ZX"F,GMQ

FY’C\FN"E[O,BMQNEKRBET\G[BK"X

[\KK\BIEPFPSGCKQ.

FZKERINYGFBIZGRKOBKCTKRQ[K[\F

EGGYBBIEPFPSGCKQ,GC[CJFNGK)I"I

SK’YM"J(M\CEKMGNFCTNNFCEKN

C[CKNFGBK"XNI[G[NHF,EK[MPF

XKZGVKO,EFZKK"BEBK"XEGGYB[\KK\

BIEPFPSGCKQ,GK"BEFKBIKKC\GPPKNB

FKBPFPSGCKQ.BPROPS\CZEBOCBRG

NI[G[N[K’[BKQR[KOPCEKNG\GNMQ

PGZKRQNCTNNFCEKNTCGZF,FZKTEKU

[\CEKNCTXPFBU[K[XEEFGFNCJNF,

PB[ZNFMRKSNSVKYG\DOB\FCEN\

FBK[,GCGGEBKTEKU[\CEKNCTXPF,BU

[NET\F\FN"EBK"X[\KK\B’PQ

FPSGCKQ.

BPROCTH"FRZBFNCBZEBKQMBQCK\

PKIG[,[FZKPVGZ[CZB[GRKOGCVGSYKO

EMGS[NPKNFBV[ZNFJTKONYJQ[NB

FDKTNIKRGL,GDOC[GTF"ZM\CMQNDCK

MGS[NCZMFP"HGMJTR\F\FN"E,GDO

ECZK[GTF"ZCSK’ZX"FFOZYCPGSDZ,

BNBT"MFBECTKRQ[\KK\BIEPFPSGCKQ,

HFEGGYBCYKEG[,GMEZL[S"NNDBGRKO

)SK’ZT"BSTKUK"E(ECYKEG[CTKRQ

[K[\FFPYE[TXPG,GMQPVGZ[CB"Z

)S"YM"I,[FGBPYGZECZKFP"C(EVKZ[

MGGR\FDBGRKOENBGEGGYBFPYE[XZKL

N[\G\BNBBIEPFPSGCKQ,GFDBGRKOM\CG

CFEKBEEKQHFFGBEGGYBCYKEG[,GCJ"H

)S"YK"J(CKBZFJTO[SPMFGBYZB

GEZ[GHMZFGTN[\KK\FKKQ,GB"MK"N

ECHFVNKDK[BZVGSYKOGS"NEBO[G\F

BIE[KXBKEK"ICYKEG[[VKZP\YKKO

HMZFGTN[\KK\FKKQ,EPEKQ[GPTMTGRF

I[KCKMGNOMPYE[KO,BLC[BZKMGSG\

ENKMBNEKQHMZFGTN[\KK\FKKQPFRKDO

JTKP\BEOHZ.

GFRFNDCKFCENFBKBKMBNEKQHF,RZBF

E\NGKBKBPZKRQEFCENFRMNND"MCHMGZ

B\KGOF[C\GMEEZ[KRQHMZFGCMRKS\G

GCKXKB\GBG[HFBSPM\BCTNPB,GBU

NPBQES"NFCENFEZCRQK"NE\YRFGTN

[\KK\FKKQEFZKBSPMFGTNYZBEHMZFG,

BLK"NENB\YRFG[K[\FEGGYBFPCEKN,

GB"MP"[[GTF"ZCSK’ZX"FMQBUNDCK

FCENFFKKRGZYBORKPBEFCENFMYKEG[,

GT\FFZKHFGDOJTOFPI’NDCKR[KOBK
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IKKCG\CFCENF,BKFGFMYKEG[BGM[BZ

PXGG\T[F[FHPQDZPB,GB"MCRKEG"E

PP"RFGFFCENFJGCF,EBOFCENF

MYKEG[GCTKRQ[\KK\BIEPFPSGCKQ,FZK

IKKC\FB[FCFCENFGDOFKBPFPSGCKQ,

GBKRKPB[BKQFCENFMYKEG[GFB[FBKRF

PQFPSGCKQ,FZKNVKXEHFNBCTKRQ

CEGGYBBIEPFPSGCKQ,GEG"Y.

D.K[NFTKZENMBGZFNET\FZP"B

[R[KOBKQPCEKNG\,B"MFBPQ[TGRG\TN

CZM\FFCENFFGBFVSYCKQCZM\FRFRKQ

NJTKPF
2

,]GC[G"\FZXCKBG"ISK’YR"E

M\CC[OFDZB"HPNXZEEQNGPZEHF

FJTO[BKQR[KO[G\G\PMGSFCENF

ENXE[VJGZG\FVSKYGBIZCZM\FRFRKQ[,
GPPKNBK[CHFC’I[[G\:B.CZM\FDVQ

[NFCTNNCJNF,C.FB[F[G\FCNB

CZMF.

BMQ[K’Z["KCTKZGCKQP:NVKPF

[CKBZGFGFCK\PBKZ)KG"ESK’ZS"G(

GF[GTF"Z)SK’Y"XS"E(ECZM\FDVQFKB

INYPCZM\FPXGG\[TNFMGSGN[KJ\O

NKMBNI[[B’EBKQFCZMFNCJNFBU

[BKQFB[FF[G\FKXBFK"ICCZMFHG

MKGQ[FVSKYFCBPKZ\BPQ,BPRO[K’

FZB"[)VSIKOV"KSK’K"I(EFCZMFFKB

ZYC[CKNFJTKPF,GFZ"Q)[G"\SK’R"C(

M\CNVZ[MQDOCECZKZ["K,GC[GTF"Z

)[O(M’EK[NIG[NSCZBHGFKMBEBV[Z.

GPNCEMNHB\FZKP"PDON[K’Z["KBU

[BKQFCZMFNCJNF,FZKTEKKQBKMB

NI[[C’,[FKB[G\FCNBCZMF.

GFKFRZBFNGPZENBI[KCF’BPQ’

NFVSY,MKGQ[FKBTGRFMEK[\GMNN[\G\

FMGS,EIG[[\N[KJG\EIKKC\CFCENF

GYGEOFCENFBSGZFN[\G\FKKQ,GB"M

FGFMDCKNN\GZBENBFGFFVSY]GMTKQHF

FY’CFZXCKFR"NTNECZKFDZB"HPNXZ,

TKK"[[,BPROPCGBZCPD"B)SK’ZT"BS"Y
K"C(C[OFZKXC"B,NDCKPK[[MIGCKZL

FPGXKBYGEO[FCEKN,EFCENFFGFFVSY

CKQCZMFNJTKPFMKGQ[BKSGZBMKNFYGEO

FCENFFGBZYPEZCRQ]BGMPG[CKBZ

CPRI"[)I"BVK"IFT’2(EHFBKSGZ

XEEK[,BUEF\OFGBCGGEBKPIGKKC

CFCENF,GM"[CRKEG"E[IKGCFFCENF

BXNFFGBZYSVY,]GBUNP"[CP"C[O

EFFVSYFGBCZM\FDVQ[NFFCENFBL

FFCENFTXPFBKRFFVSY,P"PBPQ

PS\CZ[FGBMQFVSYGMFBCQFBHN,

EBK"HRGSIFCENF[,BPROCPRGZFFJFGZF
)YRKFPRGZFSY"J(FS\VYEEKNPBNET\

FZP"BNBFGFFVSYCEKTCE,GZY

NM\IKNFFIPKZ.

BPROCBP\I[[HFEFVSYV[GJ

[YKKODOBO\CEKNCTXPF,[FZKTNFXE

[BKRFIKKC\CFCENFFKBPVSKYFCKQ

CZM\FDVQN[\KFCCZM\FFCENF,GB"M

BKQCTXFHGI[[KG\ZDEGNPB[Z\CEKN

CTXPF,EFCTNGGEBKKXBCFCENF,BNB

EBOFGFFVSYNBFGTNRGM"MC\YRFHG,

ENSGCZKO[BKQKMGNFNFCEKNM[PCEKNF

CTXPFC’CZMG\KFNCJNFG[G\FCNB

CZMF,GDOM[CTNFPCEKNFKB[G\FCNB

CZMFGNET\FZB"[DOCZM\FDVQNCJNF.

BPROBV[ZNXB\PI[[HF,NFGZG\

NFENB\TRFBPQTNCZM\FFCENF

GMPCGBZC[G"T)SK’ZK"DS"C(EBKRG

PTMC,GCBGVQHFFGTNRGM[FCTNPCEKN,

[FZKBOFKB\CEKNCTXPFBKQNFTXF

[NBNFVSKYCKQFCZMFN[\KF.

E.TGEK[NEGQNMBGZFEBOFB[F

VJGZF,BKQKMGNFCTNNCZLC[CKNFCZM\

FRFRKQTNFMGS,GMPCGBZCDP’)Z"FM"J(

4
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2GBKRGEGPFNP"[C[G"\BD"P)BG"II"ESK’M"BBG\J’(GCPRI"[)I"CSK’R"I(,EB[F[CZMF

[FIKKRGCKG"JC[T\FENY\RZG\,BKQFBPQ[TGRFTNF[FIKKRGCYKEG[FVSY,E[BRKF\OETM"VBU

NEKEF[KKMBCZM\F[FIKKRGNFYKEG[[[GPT\,P[B"MFMBBKVJGZFFKBPFCENFBKQFCENF[KKMB

NF[OMNN,GC[G"\[CF"N)I"DSK’S"J(S"NEBUC[FIKKRGFGFFVSY.



EBKQBEOKMGNNCZLCZM\FRFRKQC[CKN

ICZGBB"MDOFGBBGMN,GZYCZM\FRFRKQ

EMGS[NCZMFBV[ZNFGXKBDOM[BKRG

RFRF,BLBOFKBBKRFIKKC\FZKBKQHG

MGS[NCZMFBNB[NZ[G\,GBUEFKB

[G\FC[CKN[FCTNKYKKOFPXGGF[N

[\KK\MGSFFCENF,GB"MI[KCCZM\

FRFRKQ[NPXGGF,P"PFZKM\CFZB"[

)CZMG\EUM’([B[FBKRFCMNNTZCG\,

GB"MNEKEFNBFGKCZM\FPXGG\,[FZK

FKBBKRFTZKCFNG[KYKKOPXG\FCENF,

GCEDP"Z)ZK[SK’ZT"B(FCKBECZK

FZB"[,GBUZT"BEVNKD[O,PGEF

[CPXGGF[BKRFPIGKKC\BKRFCMNN

TZCG\,GB"MNETF[B[FVJGZF

PFCENFFKB[G\FCNBCZMF,GNET\

FZB"[NTKNCZM\FRFRKQEFCTNNCJNF,

]GTGEBUBKRKPBEFKBCMNNTZCG\,FZK

PCGBZC[G"TSK’ZT"DSTKUE’,EBKQNCZL

C[CKNCYKFKGETNCZLCTXPG,GR[KOEKEQ

CYKBG\FQ,GBGNKFB[FI[KCBM’BKRGCYK’

MKGQ[BKRFKMGNFNCZLCTXPFPVRK

FSVKYG\[.

GBUNET\FPD"BEFR[KOPCEKNG\

Z[G\,P"PB"BNCZLC[CKNO,GMPCGBZ

CZP"B)SK’\YV"JSTK’G’(EBKQNBK[

NCZLC[CKNB[FTN\YKT\[GVZ[NF,

BUES"N[FR[KOCTXPQKMGNG\NCZL,

GFKKRGP[GOEBKQTZCG\TNPXG\Z[G\,

P[GOEFGFMCZM\FRFRKQEBPZKRQCKFNB

NK\FRKGNBNKCZKL,GF"FFMB]GTKKQ
CZKJC"B)Z"FM"JT"C([FCKBVNGD\\

ZB[GRKOCHF,GM\CERMGQKG\ZMET\

FBGPZKO[BKQTZCG\[.

BPROC[GTF"Z)SK’ZT"CYGRJ"BC’(

PCGBZ,ECBGVQHF[MN[\KK\FFKB

C[CKNG,BKQBRGXZKMKOMNNNEKQTZCG\,

EMKGQ[FKBJGTP\C[CKNIKGC[NG,B"M

FCZMF[FKBXZKMFNCZLFGBPIGKKC

PIP\TXPG,GB"MBUBORKPB[BKQEKQ

TZCG\,P"P[VKZPCZLC[CKNF,BL

FPD"BGP"C[ONBS"NFMK.
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K[[M\CG[NBKCEKNGFR[KOMNN,

GKBMNGCNBFCENF,GFGBPJTOSVY

SVKYB,[PBR[KOVJGZG\PFCENF)ETF

C’C[G"TSK’ZX"GS"I(,G[PBMET\

FZPC"QEM[IN\"CCPGX"[BKQMNNIKGC

FCENF,GBKLBV[ZNIKKCOPFCENFPSVY,

GZYCPGXBK\"CK[PTGFCENFPFCTN,

GC[CF"N)I"HSK’T"HBG\E’(M\CENT\

FXGZLK[NSPGLTNS"SHF.G[PT\K

PFDZP"X[PTKFETM"V\\VNNFB[F

TZCK\G\YKKOTKYZIKGCFCENFC\VKNF,

GMPG[FKK\FF\YRFYGEO[FT[KZG[FKF

EKCFCENFC\VKNFBUNF\KZBMKNF,[FZK

TKYZSCZ\FZPC"QFGB[SGPMKQTNFCENF

C\VKNF,GMQFSMKOFDZK"P[JZQ.

GK[NEGQCHFEEKNPBNBR\YQBKSGZ

BMKNFYGEOFCENFYGEO[\YRGFCENF

TNFMGS,GFKKRGNVKP"[FPY"I)SK’

\N"F(CCKBGZECZKFPD"B)CSK’ZN"F(

EYKEG[GFCENF[GRKOPMNFPXGG\[YCGT

NFOHPQ[BKQBKSGZBNBNYCGTSTGEF

YGEOT[KK\FPXGF,P[B"MYKEG[

GFCENFEBVK’JTKPFBSGZ,EFKKRGP[GO

[R\YRGNVRKGBIZKBMKNG\[C\,GB"MK[

PYGONGPZEHFEGGYBNBIZ[R\YQTN

FMGS,GFBZBKF[FZKPG\ZNBMGNNVRK

YKEG[GFCENF[C\VKNF,BPROF[GTF"Z

)SK’ZT"BS"J(VK’ECZKFPD"BMV[GJG

EJTOBKSGZBMKNFFKKRGP[GO[TKYZ

PXGG\QFGBC\IKN\HPRO,GNVK"HNMBG’DO

CFCENFC\VKNFFEKQMQ.

GFRFFPRFDFGB[FR[KOMQPCEKNG\,

GK[[EGIKOJTR\FVGJZKOENBYKK"N

MFZPC"QGET\GNBFGCBFC[G"T,GDO

NDCKSVYF[RKM\CGFVGSYKO)TKQ[TF"X

SK’ZX"GS"YN"E(EFTKYZ[IKKCG\,GB"M

CC’FSVKYG\BKQFSVKYG\[GKO,GMCZM\C

F["LCMNNKS"S)KG"EY"K(EB"BNT[G\

S"SZYCSVKYG\[GKO,GBU[SVYCZMG\

NFYN,P"PFBET\FC"IGFPD"BEBU

NP"EEVJGZG\KMGNG\NFCEKNZ[G\.
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GK[NXEETGE,EBUFZPC"QPGEF

EFBGMNC\"CIKKCCFCENF,EFZKJTPG

NVJGZFGBEMNK[ZBNTRKKOPZGEKOC[C\

HG,GC[TF[BKQMGSCTGNOBK"XNFCEKN

TNFMGS,GJTOHF[KKLZYNPK[XOBLNB

CIGNFFBGMNC\"C
3

,GFKFRZBFNEIG\

EIH"N\YRG\YRFBIKEFNMNK[ZBN

GC[C\HGNB\YRGFCENFMNNP[GO

[ZGCK[ZBNTRKKO,BPROPN[GQFZ"Q

CVSIKO[M\C[PMKGQ[FTRGIHZGGF\YKRG

[FFCENFC\VKNFGPCEKNDOTNFMGS

"GPJGNJN\FKBCKQTRKG\NT[KZG\"

P[PTEMNBIENVKPXCG,GPXB\K

CZ[C"B)CZMG\ND.([P[PT[PVZ[

EFBEM[BKQNGMGSPG\ZNBMGNCNB

FCENFFGBP[GOEFGFMFTRG,GH"N:EFB

BKQHHFP\VKNFGBVK’FT[KZG"GFZKFKB

HHFPMGSC[BKQNG"T"M,FZKEMNBIE

RKEGQNVKPXCGGNBGEGGYB\YRFBIKEF

NMNFEGZ,GB"MF"FC\"CP[\RFMNBIE

NVKPXCGBOFGBXOBGNB,GB"[

FZ[C"BN[K’EC[G"\)I"BSK’YK"H(

ET\GMFZPC"QEBKQIKGCFCENFC[C\HG

MKGQEPJGNJN\FKBCKQTRKG\NT[KZG\.
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NMBGZFK[TXFJGCFNXB\PKEKMN

FVYVGYKO,GFKBFTXFFPCGBZ\C[G"T

)SK’\YR"JSTKUH’(NDCKCZK\PKNFC\"C,

GCZP"B)\YR"BSTKUK’(NDCKFCENF

C\[T\FKPKO,EKCZLTNMGSKKQGKJTKPRG

N\KRGYG\,GKSGEFECZFGBT"VFPCGBZ

CDP’Z"F)M"J(EBU[B"BNFGXKBB\

ICZGCCZM\FRFRKQM[BKRGBGMNDOFGB,

P"PNYJRKOKMGNNCZLPEKQIKRGL,GB"M

VJZRGCHFB\MNFI[[G\,EDOBOFB[F

VJGZF,FKBPCZM\C[CKNFYJQMEK

NIRMG,GDOB\FYVKEB[B[FNB\[\F

PFCENFFZGGIRG.GDOPCGBZCVGSYKO

)\FN"ESK’ZT"C,YZBTNKPGTEC[O

FIHG"B(EBUBKCTKRQ[K[\FEGGYBBIE

PQFPSGCKQ,YJQ[FDKTNIKRGLGKGXB

FCENFT"KMGSHGI[KCPQFPSGCKQ,GT"M

BOBV[ZNFJTKPGNYJQ[FDKTNIKRGL

CZMG\,EFKKRG[KMGNNCZLCTXPGGKMGN

N[\GYPCZM\FDVQTE[K[\FTEKUJVK.

GCV[JG\CHFBKQFCENBOFB[F

PCEKNFBGFCTNPCEKN,GBUBKRKPBEZY

FBCPIGKKCCIKRGL,FZKM\CGFVGSYKO

)P"CSK’YS"IC[OFC"KJ"HGDZ"B(

EKMGNNCZLDOC[CKNYJQETNPB[BKQ

PIGKKCCIKRGMG,BPROK[PYGONFTEKU

[KCEKNFCTN,ECVP"D)SK’\V"JP[C"H

C’(M\CEBOKMGNFB[FNCZLC[CKNCRF

\NGKC[KJG\CSK’[P"DBOIKKC\CIKRGL

CRFMFBCGNBFHMKZECZPFC"KCSK’

YS"I,GNECZKFVP"DNBFGTNRGN[K’

FZP"B[R[KOBKQPCEKNG\,GBO\CENRF

CTXPQTEKKQK[I[[[CZMG\KFQNCJNF

GFYJQ[G\FCNBCZMF,GNMQTEKU[FCTN

KCEKNGK\QNYJQN[\G\FMGS.

BNB[DOCTXFHGK[NVYVY:

B.PCGBZCDP’TKZGCKQP:NVKFXE

ECZM\FHPQJTGRFMGS,BKQPCZMKOHPQ

TNFMGSCKGF"MTNSPL[K[\FGYJQ,

EKNPBB\KNPKSZLGNRFGDMQDONM[KDEKN

]BNBPCZMKOCNBMGS[,GPJTOHFM\CG

FJGZ)\YR"G(GF\[C"WEDOC\"C[IN

6
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3CPBKZK[NFK\TRK\M\CGH"N:GBT"V[YX\PVZ[KOM\CG[NB\YRGFCENFTNFMGSBNBC[FT[KZG

GCJ’CBCFZKMGNRGTRKKO"GFM\GCTGPEGXGGIHMZFKZG[NKOKPKTRKF",PKNKECEKIG\BRKRFG,GTGE

M[FDKTHPQFRIPFIHZFTG[ZTM"N,P[PTEFCKQ[KJ\FZPC"QEMGNOTRKKOP[GOENB\KYRG[KZF

TNFMGSCHPQIGZCQGNBP[GO[BKQMGSC\TRK\,GNVK"HF"FNIGNF.

BPROCZPC"QPCGBZESGCZEFVJGZFGBP[GO[BKQMGS,GH"N)\GZ\FBEOTRKQBCKNG\K[RFE"FM\GC

CF"D(:C\"C[INNFKG\CPGX"[MNK[ZBNTRKKOPZGEKO,GMKFBK[T\BNB\YKRGTNFMGSMNNGNB

BPZKRQFPCEKNC\VKNFXZKL[KCEKNTNFMGSBNBC[TF[K[MGSBCNC[TF[BKQMGSCTGNOBK"X

NFCEKNTM"N,GMQFT\KYG[BZFZB[GRKO,GNVK"HRZBFEIGNF[BRK.



CPGX"[NBPCENKRQPKECPGX"[TNSPL

[K[\FGYJQ,EKNPBB\KNPKSZL.BPRO

CBP\BKQVYVGYCHF,EV[GJEBUBXN

R[KO[CMN\"CREIFBKROXPG\,RKEG"E

EGPFNCZK\C\"C,[M\CGFVGSYKO

[PCZMKOTNMGSGRG\RKQN\KRGYN[\G\G,

EMKGQ[BKRGECZYCGTNBIKK[RQNPKSZL,

EPF[BKRQXPG\HFCPYZFGFPYZKO

PXJCZKOBLBKQHFECZYCGT.

C.M\CFPD"BCSK’ZT"D)S"YH’(EBKQ

KMGNNCZLNYJRKO,BB"MBKROKMGNKONCZL

CTXPO,GMPG[M\CF[G"T[ONDCKDEGN

EBKQPCZMKQNDEGNFCYK,GMQFSMKO

C\G"[
4

,BLET\FTG"[ENYJQ[PCZMKQ

NGPEKQIKRGLPCZMKQDONCYK,GMQP[PT

PN[GQF[G"TSK’ZX"HS"FTKK"[,GFRF

NET\FPD"BBKQNFCEKNGNFJTKONYJQ

[KGXBPPRG,MKGQ[KMGNNCZLCTXPG,]GDO
B"B[KCZLFYJQCTXPGB\CZM\FDVQ

)GFPCEKNKBPZZYCZM\’FPCEKN’(

EIKK[KRQNET\Z["KEMN[KZFFRBPZ\

TNFKKQJTGRFCZM\FRFRKQNVRKFTKKQ

[GTF"ZSK’Y"XSTKUE’[.

BLK[NKK[CT"VECZK[GTF"Z

)CYGRJ"BSK’ZT"C([FGCBNTKN)EZL

C’(,EM[PCZLNBIZ[[G\FC[CKNGBKQ

ISZGQCYK,EFZKPCZLC[CKNTXPG,BL

MCZFGCBNTKNEFPD"BGP"CNBS"NFMK,

GP"PRZBF[VKZNSPGLT"HCXKZGUET\

FTG"[GV[JG\F[G"T,GTGEEPCGBZCP"C

)S"YM’(EEKQCYKBKRGNTKMGCBGCEKTCE

PGXKBCMNDGGRK,GBGNKCMF"D[BKRGPCZL

CTXPGPVRKFI[[G\FGFMBKRGCYK,GBKL

[KFKFFZKTXFHGPCGBZ\NFEKBC[G"T

NTRKQPKNFC\"C,GT"MMBIEPF\KZGXKO.

GFKKRGM[FBK[PCEKNTCGZFB[F

GFYJQ,GKGXBDOFGBCFCENFHG,BPRO

M[FB[FPCEKNFGPJTKPFFMGSNYJQ,

FZKNVKFSGCZKO[FKBVJGZFPFCENF,

[GCBKMBNVYVGYHF,[FZKNXE[FKB

VJGZFMNPF[PCEKNFFKBMEKNFGXKB

B\FYJQ,GNET\FPD"BBKQNCZLTCGZ

FYJQM[KMGNNCZLCTXPG.

D.K[[M\CG)PGTEKOGHPRKOI"HSK’

ZR"F(EBKQIGC\IKRGLCFCENFC[C\HG,

MKGQENM[KDEKNKXGOGNBKCEKNC\"C,GTN

EZL[M\CGMPFBIZGRKOEBKQ[KKLIKRGL

NYKEG[CKGF"MMKGQENM[KDEKNNBKYE[.

GNVK"HNMBGZFK[NEGQ[BO\CEKNFB[F

NTXPFNBFGTNRGMNGOCFBE\CEKNDO

C[CKNYJQ,[FZKBKQIKGCNIRMGCFCENF

HG,GTEKKQYKKPKOFVYVGYKOFR"N[PB

BKRFIKKC\CFCENFGCZMG\KFNCJNF.

GDOM[PCEKNFBK[TCGZB[FGYJQ,

BPRONKMBNIKSZGQECZMFNCJNF]BUBK

RRYGJ[DOFB[FGDOFYJQVJGZKO

PFCENFHG[,[FZKFBK[PCEKNDOTCGZ

TXPGGFGBCGEBKIKKC,]GNTRKQCZM\FDVQ

N[\KK\FYJQ,MCZR\CBZNTKNCBG\

FYGEP\[,BPROIGHZVYVGYC’CEZLC’,

[PBEGGYB[\KK\BIEPFPSGCKQFKGXBKO

CFCENFHGPFRKNEKQJTKP\FMGS,GNB

BEOHZ,GB"MBKRKPB[BKQFYJQPIGKC

CFCENFHGFZKFGBBEOHZ.GNTKN[O

[PEGCZC[\KK\FB[F,KK[CRGFECZKO

T"KPPFRV[L,[BOFB[FIKKC\

CFCENFFZKFKBBIEPFPSGCKQ,GBO

BKRFIKKC\PS\CZDOENKMBCFCENFNEKQ

EEGGYBBIEPFPSGCKQXZKLN[\G\,TKK"[

NTKN[PS\CZ[C’FRKEGRKOY[GZKOHF

CHF,BLMBQCYJQNB[KKLK[GCHF,[BKQ

FRKEGRKO]BOFYJQIKKCCIKRGLFCENFHG,

GBOCFCENFBKMBNEKQE[\KK\B’

PFPSGCKQEGGYB[,Y[GZKOHFNHF,GEG"Y.

7
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4GX"CBKLP[MI\NKFFDKTNIKRGL,ENMBGZFBOBKRGKMGNNCZLCTXPGFZKTEKKQNBFDKTNIKRGL,

GIKEG[DEGNNGPZ[BU[BKQKMGNTEKKQNCZLCTXPGGZYKMGNN[PGTPBIZKO,INTNFBCIGC\IKRGL

NF[PKTNGFCZMF,[FZKC[BZPXGG\IHKRQ[MN[BKQF\KRGYKGETCTXPGNYKKOFPXGFMZBGKBKQIKGC

NIRMGCHF,GBMP"NCHF.



BPROCGGEBKV[JG\FECZKOEBKMB

IGC\IKRGLCFCENFHG,GBKRGEGPFNYKEG[

CKGF"M,EF\ONKMBNFBKYKEG[MNN

M[KDEKN,P[B"MMBQMKGQERYJKRQ

ECBP\K[IGC\FCENFC\"C,GPFNK

BONM[KDEKNKCEKNC’PGXBK\"C’GT\F

PCEKNC’\"C’,GFJTO[RGFDKQ[BKQYJRKO

PCEKNKQK"NEFGBP[GOESGPMKQTN

FCENF[[GPTKQCPGXBK\"C,GTNBKSGZ

BMKNFYGEOFCENFBKQIKGCIKRGLMPCGBZ

CPD"B)SK’ZS"J(EBKQNBSGZTNFYJRKO

NBMGNYGEOYKEG[,BLFOPIGKKCKO

CFCENFG[VKZBV[ZNCZLC[CKNO.

GBUBORRYGJ[BKQIGC\IKRGLNFCEKN

NYJRKOYGEOBMKN\OC\"C,FZKHFV[GJ

[K[IGC\IKRGL[K[PTGFCENFCPGXBK

\"C,[FZKHB\GEBKKT[GCDENG\O,GB"M

BOZGXFNFGXKBOCFCENFC\"CTXPG

GEBKKMGN,[BPROTEKKQNBFDKTHPQ

’IGC\’IKRGL,BLFCENFBI\FKBTN[C\

HG,GBO[KKMKOCFCENFHGCPGXBKFKGO

GEBK[KKLDONFGXKBOC\"CTXPG.
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GFRFCEZLHF[[G\FYJQFMGSBZGGI

NQPFER\ICJGVGSYKHPRKRGTNPFKCEKN

HFFPCEKNCKGO\[TFCBC,EFRFRFDGMN

CK\K[ZBN[NBN[\G\KKQCKPKOBNG,

GC[G"T)SK’\YR"BSTKUK"B,NDCKC[Z,

GP[PTCZP"B[OEF"FNKKQ(EFVGZWDEZ

K[MRGRI[,GC\[T\FKPKOFGFZYPRFD,

BPROC\"CFBKSGZFGBPEKRB,EFBBK\B

CP[RF)\TRK\M"H(GC[G"T)SK’\YR"C

S"B(CSTGEFFPVSY\NBKBMNC[ZGNB

K[\FKKQ,GCSK’\YR"E)STKUM"F(GMN

FBGMNC[ZG[G\FKKQCSTGEFFPVSY\

TNKGFM\GCBGPZG\FKTGGRG\OTNTXPG\O

GPYGZGCDP’[O)N:(GV[GJEM"[C\"C

TXPG
5

GB"MBUIGNKOBSGZNFON[\G\KKQ

C\"C]M[BKQRXZLFECZNZVGB\O[,GB"M
K[NET\TNPFKCEKNG]CKQR[KOGCKQ

BR[KO[,GNDCKFCENFC\[T\FKPKOPRFD

SJBNKQYBZNKQNFCEKNTNKKQG[G\F

FPCEKNCTXPGGMET\FPICZ)\YR"B

STKUK’,GENBMZP"B[O(,GFJTOE[\KF

[NPXGFNBYCNKRQTNQ,BPROC\"C

FBKSGZPEKRBGMR"N
6

.

GK[[M\CG[KCEKNGTNIPZPEKRF,

GMPCGBZCDP’)VSIKOY"H(GC[G"T)SK’

ZX"GSTKUC’(EPCEKNKQTNIPZPEKRF,BL

K[CECZMPFVYVGYKO,ZB[K\EY[F

NYCGTPFGIPZPEKRFCHPRKRG,EFDEZ\

IPZPEKRFFGBM[PG[FGB’FKKQ[N

PEKRFHG’,GMN[GQ[GTF"Z)SK’ZT"CSTKU

K’GM"MCSK’YV"CS"C("EFKKRG[EZLZGC

BR[KFTKZNYCGTSTGEG\KFOTNF[MZBG

[BZP[YKO,MPG[FGBEZLNYCGTTNFKKQ

CPYGO[FKKQPXGK",GCZPC"OM\CECTKRQ

[ZGC[\KK\FPEKRFFKB’[MZ’.

GTGE,ERINYGFZB[GRKO)TKKQJGZSK’

ZT"C(EK"BEBVK’K[KKQCTKZBOZGC

[\KK\FPEKRFFGB[MZFGFIPZPEKRF

8
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5BPROET\FDZK"HPCZKSYEZYCTZC\"CEKRGMBGRQFBSGZCKKQBCNC\"CTXPG]PEKRB[EKRGMBCN

FPG\ZCKKQ,GFECZKOPIGE[KOGFVGSYKONBRYJGMQ]TKKQDOC[G"\[CF"NI"HSK’T"H[,GDOCECZK

FZKJC"B[FCKBFC"KSK’\YR"HCFSCZ[BKQBGPZKORIOTEPRIFPVGZ[EK[EKQBRKRG\TEIXG\KGO

\"C]BPRONVK"HBIZIXG\KFKFPG\ZCKKQ[,GM"PCVSKY\BZC\K)ZK[VZYN"BFCKBGFDF"PV"F

P\TRK\(GH"NMKGQ[KXB\"CPG\ZBEOCMNNPFPVRK[FGBMP\G[NBEOPGJNNVRKGGFGBBSGZ

NBMGNC[ZGN[\G\KKQGMKGQ[RYCZFP\FBCNPG\ZT"M,GM"FV[JG\N[GQFDP’)\TRK\N:(MNFBGMN

C[ZG[G\FKKQC\"C,GMQFCKQCFDFG\PFZ"WIKG\[O.

6GFRFPCGBZC[G"T)SK’ZX"DS"D(EPK[FGBBRGSKMGNNF\VNN[NPGXBK[C\PVNDFPRIFGNPTNF

GNFCEKNPKE.GNVKHFNMBGZFFKFEZLNMNFXKCGZNFCEKNC[C\HGPVNDFPRIFGNPTNFGNXB\KEK

IGC\FCENF,BPROM\CFCF"D)FCKBGFZB"[[NFK\TRK\(EB"BNT[G\MQ,EPKE[PCEKNYKCN

N\[TFCBCTNKF,GRBSZC[\KK\FMGS.



BLK"BENBRYZBIPZPEKRFBB"MBKQKKQ

PXGKMNNCMNFTKZ,GB"MN[KJ\OBKQNRG

IPZPEKRFCHPF"H,GNBPS\CZNGPZEMKGQ

[C\"CB"BN[\G\I[KCECBG\GKGOBKQ

KKQCTKZ,ESCZ\ETFHGFKB[M[BKQKKQ

BPK\KHFFKKQ[NPEKRFHGBLC\"CCGEBK

[BKQHFML,GNTRKQVSYFNMF,CCKBGF"N

)SK’ZX"GE"FBO(FGMKIPFZP"B)SK’

YV"CSTKUC’(EET\GNFIPKZ,BL

C[GTF"Z)SK’ZT"C(M\CEPRFDFTGNO

NFYN,GCYGRJ"B)S"YB’(FBZKLNKK[C

FPRFDGM\CEM"HNKK[CFPRFDGNEKRB

X"T.

GP[GZ\FEKQFKFRZBFETEKUNFCEKN

TNPKWTRCKO,[NDCKFCENFEKRGMKKQ

)GMPCGBZCDP’CC"CX"HGC[G"TSK’ZT"C

S"CNDCKYKEG[GM"[NTRKQFCENF(

GPBKELNDCKBKSGZKKQC\"CBKQBKSGZG

ZYPPRFDBGMPCGBZC[G"T)SK’\YR"C

S"C(,GPEKRBBKQCGBKSGZP[GOEBKRG

I[GCGBKQCG[PIF)P"C[O(,GCV[JG\

HFTEKUPNFCEKNTNECZ[FM[ZG

NFCENFPGJN\CSVY,BPROBKQFPRFD

MQ,GBGNKDOTNPKWTRCKORBPZGECZK

F[G"TSK’\YR"BSK"BEFVGZWDEZK[MRG

RI[,GCVZJNVKPRFDSJBNKQYBZNKQ

[M[INJ’CBCCKGOB’PCEKNKQCPGXBK

FKGOTNIPZPEKRFGM"[C\"CTXPG.

GT\FNEZMRG[[G\FYJQFMGS,RVYKRQ

PFBKSVKYB,ENFEKBRVSYCZP"B)\YR"B

STKUK’NDCKFCENFC\[T\FKPKO(,EKCZL

TNMGSKKQGKJTKPRGN\KRGY]GBU[CSK’

\YR"JBK\BNDCKCZK\PKNF,EM[FKGNE\

RPXB\CCZK\\[\FFKB,\KZWCSVZBPZK

KTYCE[OFJTOEKG"J[NFFGBGMPCGBZ

CSTKUJ’[,GNVK"HKMGNFNFCEKNTNKKQBG

PKWTRCKOGNK\QN\KRGYN[\G\GGBK"X

NKMRSNEIGYKOGSVKYG\CIPZPEKRF]GHFG
PNCEPF[R\CBZNTKNFPTNG\[CEZLHG

[N[\KK\FMGST"KYJQ[.

GM\CGFVGSYKOEK\RGN\KRGY[NBFDKT

NDKNIKRGLNF\BCNTNKZG[NKO,]BL
[FDKTNIKRGLCZMG\EBN"FFCZMF

NCJNFGMENTKN[,GNBR\CBZCVGSYKO

CBKHFDKNI[KCFDKTNIKRGLBCKNG\,

GC[TF"X)\YR"BS"YX"B(M\CTNKNE

VIG\P[[[FGBTEKKQNBCDKNIKRGL,

GY[FN\\DEZCECZ.

9
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B.FJGCCKG\ZNFCEKNTNKKQBGPKWTRCKO,GNFGXKBKEKIGCFDOYJQ[FDKTNIKRGL

CZMG\]GPSGDN[NBNFVSKYCKQFCZMFNJTKPF[,GNBFDKTNIKRGLNF\BCNTN

KZG[NKO,GFYJQK[\FFMGS.GCHFKXBRGPZGCFI[[G\ENTKN,]EFKKRGI[[CZMF

NCJNFNSGCZKO[BKQFB[FKMGNFNFCEKNNTXPFPIP\[VJGZF,GDOFZGGIRG[BKQ

FB[F[G\FPFCENF[,GDOK[CHFPTNF[B"XNFCEKNTN’IPZPEKRF’GNFMRS

N[BNFPFRI[CNMLCHPRKRG,GCVZJM[KKQPXGKMR"N.

GPT\FK[NEGQCPK[BKRGP\TRFBKM[PCEKNPCT"KRBSZC[\KK\KKQEMNEKRK\"CINKOCFCENF,BG

[PBZYYCN\\TRK\]NPK[P\TRF[FGKT"KFCENF,BLBCKNG\EBKSGZ[\KK\KKQNBINFMKGQ[TEKKQ

[C\.GNVK"HKFBVK\ZGQNFCEKNTNKKQBIZVNDFPRIFGNXB\PKEKSVKYBTNPFKCEKN.GP"PP[PT

PN[GQFPD"B[O)S"YE’(EXZKLNF\VNNTZCK\YGEO,GDOK[NEGQBKMFBKDGGRBI[KCBGRSMKGQ

[KMGNNFCEKNCPGXBKFKGOGNFJTKONYJQ.

GNPT[FCGGEBKBKQNT[G\MQ,PNCEPF[FCKBFPD"B)S"YE’(PFVGSYKOEBVK’BRGSBKQNGNT[G\MQ

EECZ\PGFFGBNZCKO,FZKMCZFTKZFP"CEBRQERFDKRQ\PKEMZCRQBKQBRGKMGNKONT[G\MQ

EFFCENFPCT"KFGBZYNZ"K,GBU[YKK"NETCKEMPZTCKEGETCKEMPZTCKE,P"PFBVSYF[G"T)SK’

ZN"D(EK[NRFGDNTGNOMIEPKRFGGBU[CT"[PKYNFPD"B)SK’ZS"H(BOCKGOHFP\VNNPRIFYGEO

VNF"P,MCZM\CFPD"B[OEHFGEGGYBCT"[TKK"[FJTO.



GNVKFP\CBZNTKN]ZBFNTKNCZK[EZLE’C[OFVP"D,GMQZBFCK[GCVYVGYC’

[O[KGXB[K[TEKVG\PSGKP\[KCEKNFBK[GKGXKBB\FB[FG[BZCRKCK\GCFCENF

GK\QNYJQN[\G\G,PB[Z[FB[F\CEKNCTXPFGK[\FFYJQ.

C.BOBKQYJQBNBMHF[FDKTNIKRGLNF\BCNTNKZG[NKO,KT[GMR"N,BNB[K[

NFCEKNTNIPZPEKRF,GNCZL’[FMN’CPYGO’FDVQ’.]FKKRGTV"KPRFDRGMR"N,BLK[

FPGZKOCMNDGGRBNFCEKNTNPKWTRCKO[.

D.BOBKQYJQMNN,K[NEGQMKXENRFGD,FBO[\CEKNFB[FCTXPF]GNPRFDKRG\CEKN

TNIPZPEKRF[G\[\FFMGS]ENBMFZP"B[VSY[NB\CEKNCTXPF,ZBFNTKNEZL

B’[,BG[PBTEKU[KCEKNCTNFGKGXKBRFK"I,GFKB\[\FFMGS.

[FZKMVK[R\CBZK[D’[KJG\NPT[FCFCEN\R[KO:B.IKKCG\)CZM"K(.C.VJGZG\,

BLKMGNG\NFCEKNZ[G\)PD"B(.D.BKQPCEKNG\MNN,ZY[GPTG\PBK[)ZP"B(.

GFTKYZNFNMFM[KJFC’,BNB[NM\IKNFPIPKZKO[\[PTPBK[.

GRZBFNMBGZF[TEKU[\CEKNFB[F,[FZKFZKGICFCEN\FCTNFKBNXB\PI[[

[KJFD’,GCBP\NBFZGGIRGM"M,[FZKN[KJFHGM[PCEKNFBK[BHK’BPQ’EKEFTN

CZM\FCENFFGFFVSYCKQCZM\[FMNN[\KK\F,GRPXB[CZM\G’[FMN’NCJNF

)N[KJ\FZB"[(,GFKB[G\FCNBCZMF]BNB[M[FKBPCEKNFDOCZM\FCENF[NF

NCJNF,GRPXBG[\KCZMG\NCJNF[.GPBKELDZTRGCML,[FZKN[KJFC’][FKB
FTKYZK\NPT[F[M[\CEKNCTXPFBKQ[GOI[[,P[B"MM[FBK[PCZLTCGZFCBRG

NPINGY\BOKMGNFBK[NCZL’[FMN’M[ZYFKB[G\FFMGS,[NET\FPD"B

GFP[R"CBKQKMGNP[B"MNET\[GTF"ZKMGN,MVK[R\CBZNTKN)EZLC’BG\E’(.

BLBV[ZNFGZG\[NB\TRFBPQTNCZM\FFCENF[PCEKNCTNF,GCBGVQHFBKQ

IKSZGQEFVSYCKQCZMFN[\KF,GBKQCZM\GNCJNF,GBHK[N[YGNFBOTEKU[KCEKN

FCTNNIG[NETFB’,BG[\CEKNCTXPFNIG[NETF[BKQKMGNNCZLTN[\KK\F,

GPS\CZ[KG\ZRMGQNIG[NPD"BGP"C[BKQKMGNNCZLTN[\KK\FPB[ZNET\

FZP"B[FVGSYKOFMZKTGCHF[KMGNFNFCEKNM[BKQNFBV[ZG\N[PGTPBK[,GMQ

RGFDKONVTPKOCMNF[RFC[T\FXGZL[PCEKNG\FR[KONTXPQ.GCVZJ[NM\IKNF

XZKLNTRG\BPQM[ZGXFNXB\K"ICCZM\ICKZG,PNCEFTRKQ[NTRKK\BPQTNMN

CZMF[[GPTMPCGBZCP[R"C)SK’ZK"DS"YK"H(.

E.C[T\FEIY[BKQBV[ZG\NT[G\MBIEPFEZMKOFR"N,BV[ZNSPGLGNVJGZFB[F

PFCENF,G\[PTFCENFPFBK[FPCEKNCPGXBK\"C.GK[[BPZG[CMF"D\\VNN

TZCK\G\BPZB\FIGRR\RG,MPCGBZNTKN)EZLD’(.

$ $ $
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BG"ISK’\Y"RSTK’B’,FMNIKKCKO

NF\TRG\BZCTXGPG\FNNGGMG’,GCCKBF"N

E"FFMNIKKCKOGMG’,\KRGY\C\K"C[RKO

GKGOBIEG\KRGYCQK"D[RFGKGOBIE

IKKCKONF\TRG\GNBYGEONMQ.GBU[NB

FCKBG[\K[TZG\IKKCKO)VP"DC[O

B"Z(.

GFRFCSK’\ZJ"HSTK’C’BK\B,C\K"C

GKGOBIEGCQK"DGKGOBIE[FCKBG[\K

[TZG\FZKFOMDEGNKONMNPXG\

GP[NKPKOPQF\GZF,BCNBONBFCKBG

[\K[TZG\TEKKQYJRKOFOGBKRQP[NKPKQ

BNBPECZKSGVZKO.FDF,GBVKNGFGBZL

GMIG[XZKLNF[NKOEIKK[KRQ[PBR[ZG

F[TZG\.GCP[R"C[OS"YK"D,GEGYB

CKGF"MEFGBSVKYBEBGZKK\B,BCN[BZ

\TRKG\[BKRQBNBPEZCRQB"XNF\TRG\

BB"MK[NG[\K[TZG\,T"M.PVGZ[ECTK

EGYBC’[TZG\,GNBSDKC[RKODZKEB.

GB[ZBUDCKKGF"MZYP[GOEIKK[KRQ

PSVKYBEFCKBC’[TZG\FGBEP\IKKC,

GBNBEC[BZ\TRKG\EPEZCRQNBIKK[KRQ

NMLPSVKYB.FBPKFBCNBG[TZG\CGEBK

VJGZKO,GDOMKBMQDONBIKK[KRQ[FCKB

GR[Z,GPPKNBVJGZKONPT[F.GHFSG\Z

ECZKGMBQCFN’\"C,EIKKCKODOCNBG

FCB\[TZG\MNNM"BC[RKODZKEB,GX"T.

)GTK’KG"ESK’ZN"DGC["L[OS"YC’EPCQ

KD"[BUCNBG[TZG\BT"V[BKQKGETKO

N[OPKRGEZKOREZKFOREZ,GHFG[KJ\

FZ"PCVK"BPREZKOF"D.GKTG"[CFDZ"B

S"YR"IGCZT"BERINYGTNML,KTG"[.

GDOETFYPKK\BFKKRGP[GOPGVNBSPGL

NBK[EFGKTRKQDCKREZKODZKEB,]EFZ"P
TXPGS"NENBFDEKNM"BC[TZG\,GTK’

CECZKG[OFN’E’GC[CK\\T[GZSGV"C

FK"B,GCV"CPBK[G\F"DK"B[,GTKK"[

CTXKNCGRF.GTK’CBG"ISK’R"FSTK’B’

GCBF"TSK’YR"FSTK’K"D[NBHMZGBNB

[TZG\.GCBP\X"TPFKM"\K[\RFFTRKQ

MBQNPKRYJFMKENBMCTNPB(.

GR[BNTNMLC[CJFNGKI"GSK’YM"C,

GF[KC,EFBFVP"DSK’\Y"RFCKBHFC[O

FB"Z,GFB"ZCTXPGSK’\ZJ"HFSMKOTO

FPD"BNFYN.BCNFBP\ECSK’\ZJ"HM\C

PXEFEKQ,GCSK’\Y"RM’HFFVP"DPXE

FPRFD,GFEKQTOFPD"B,GNTRKQFPRFD,BO

FGBCZKBFKJCKT[FMFVP"D,BCNBKQNRG

NIKKCGMNNM[KJ\PD"BGB"Z.GFCKF"N

NBEYEYM"M,TM"E,GIHZTNECZKGC[G"\

[OI"KSK’V"BFN’\"CBG\E’,KTG"[.

)GBMQBKP[GOPRFD,K[NEGRGMTKQREZKO,

GRGMNN\NG\CHFEKQPGVNBEBFRKNKF

NF\IKKCC[RKODZKEBGMECZKGCREZKO,

GFKKRG[R\IKKCGDOCHFMPGCREZKOCTNPB

GME’F["L(.

GH"NFVZP"DB"BS"YC’,G\KRGYG\TKKQ

BNKFZCFH’ERGFDKQC\K"C[RFGKGOB’

G\KRGYK"D[RFGKGOBIEBHP\TRKQNB

YGEONMQGBU[NBFCKBGC’[TZG\.

GMRZBFN[GQ’ERGFDKQ’[FHMKZFVZP"DFGB

EFGZFNGMQ,EBKQMNHFBNBPXEN\B

EPRFDB,MNGPZEBF"RPTKYZFEKQNK\KF,

[BKRGBNBCFCB\C"[,ZYMKP"PRFDG

MQ,)MTKQFBEDOPTGCZG\GPRKYG\PKVJZG

PTKYZFEKQ,GTM"HRFDGNFIPKZ,GBUFB

EMGG\F.ZYENBEPKM"M,MB[ZBUCFRL

[RFDGNFIPKZ,BKRGBNB[RFDGCTKYZB

EEKRB,MPGC\TRK\[C\IKNFCT\[PE,

BCNPF[NBFGKPTKYZFEKQ,PRFDMHFNB

RPXBCHF,GKTG"[CB"Z(.MNGPZEK[CEKQ

FDENG\NTRKQ\TRK\\Z\K,TKYZFEKQ

GPRFDB,GP"[CSK’\ZJ"HBKRGBNBPF

EPTKYZFEKQ,P[B"MFLEYPQ.GCGEBK

FCKBF"NNBRIK\NML,MB[ZNBFHMKZ

PMLPKEK[OCSK’\ZJ"H,GDOMBQNB
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FHMKZGC\GZ\PRFD,BNBS\OMLCIKGCB,

P[PTEM"FPTKYZFEKQ.GBMQF[CF"N

FMKZEFCKBF"NNBRIK\NML,GBKQECZKG

BNBNYG[JBEPKN\B,CK[GCE’FB"Z

TXPQ[FOPYGZFECZKO,MB[ZFGBTXPG

CSK’\ZJ"HPSMKONE’FPD"BEC[TZG\

\NK,MKFKMKENBNKS\ZGECZKTXPG

BFEEK,GB"MEKNGCK[GCECZKG,DOM[NB

FMKZCMLFCKBF"NGFGBPKFBS\ZB\

TXPGCNB[I[CML,GX"T.)GBPRORZBF

EPYGZE’FP[R"C,CS’V\IKTGNO,MB[Z

HFGPP[FT\YMNN[GRG]NPTJ\KCFB’[,
KTG"[,GHGFKSPKM\G,GB"M\NGR\GTNKG(.

BKCZB,EPFEZBFHB\MS\KZFCE’

FB"ZTXPG-BONBMVK[M\CNK[C,FRF

FPTKKQCE’FB"ZCHFMBQ)CSK’\YP"J

S"YH’(FRFN[GRG,BKQNFONF\TRG\BNB

N\KRGY\C\K"C[RFGKGOBIEGN\KRGYCQ

K"D[RFGKGOBIE,GNBFHMKZCPVGZ[EBU

CNBFCB\[TZG\,GBNBKD"[GKGOB’,

G[VKZK[NMGGKQCHFP[GOIHYFEZCB

GP[GOE\NKRQCBP\[FCKBC"[,BCN

BNPNB[TZG\BF"REPKVJZK,GB"MBK

PXETXOE’FB"Z,BKQNRG[GOS\KZF.

BCNECZKOFNNGPYGZOCE’FVZP"D,[ML

M\C,G\KRGYG\TKKQBNKFZCFH’ERGFDKQC\

K"C[RFGKGOB’G\KRGYK"D[RFGKGOBIE

BHP\TRKQNBYGEONMQ,GBU[NBFCKBGC’

[TZG\,T"M.GBOS\KZFFKBBK"HBNBCE’

FVZP"D.

BNBEPF[FTNFCHFEMNTKYZFTRKQ

BLP[GOPRFDB,MNGPZNBPTKYZFEKQ,

GBNBMKMLFIPKZGNRFGD.GRZBFEFCKQML

PN[GQFVZP"D[CBCHFP[GOPRFDB

GMP["M’ERGFDKQC\K"C[RFGKGOB’

G\KRGYK"D[RFGKGOBIEBHP\TRKQNB

YGEONMQGMG’’.BCNFKMQRHMZMLCE’

FB"ZGMVK[FCKBMQPECZKG,MKNBFHMKZ

MNNGMNNCECZKGP[GOPRFD.BNBMK

FB"ZT"EFNCG[YBK,GN[GQFNCG[[O

CSTK’C’FHMKZN[GQPRFD,GB"MFHMKZMQ

B\ECZKFB"ZMKRGFDKO.BKCZBECBP\MN

TKYZE’FNCG[CHFNBGPPRFD[FIPKZG

TNTXPOP[NFO.BNBMKCTKYZMNEKQ

F\TRKG\,GH"N,BT"V[FRCKBZXFCYX\

FXGPG\FNNGKPKOBIZKO,GFOCBNG

FIE[KO,P"PRGFDKQNF\TRG\BNGFKPKO

TNFPBGZTG\[NCK\[RK,[FGBIPGZ

TNKRG[FGBSC\XB\KRGCDNG\FHF,

GBSPMKRFGBM\GCHF,T"M.GCV[GJGDO

FVZP"DNBR\MGKQNECZBIZPHF,BNBMK

PPKNBFCKBB\MNE’FB"ZNBGZE’

FNCG[GN[GRG,GNMQFHMKZGP[GORGFDKQ,

BCNBF"RCTKYZMNEKQF\TRKG\P[\TK,

GNBGPPRFDB[FIPKZGTNTXPOCTNPB,

GCGEBKNBGP[GOTXOF[RKOCNBG[TZG\

[NBRHMZMNNNFEKBCE’FB"Z,GFKBL

K\MGKQNMLFB"ZPPKNBCNBGFHMZF

PKGIE\MB[ZK[MBQPRFDPIGE[[NB

M[KTGZFEKQCIKGCG.BONBEFGKS"NMQ

NFVZP"DPPKNB,MB[ZMLK[NFKG\,

GPPKNBZBFHB\CMNNE’FB"Z,GNBG

P[GO\GSV\PRFDPIGE[[K[CHF\GSV\

F[PT\ECZKO,BNBMPKEKEPPKNB.GBF"R

NBG\Z\KRKRFG,EKRBGPRFDB.GNIE[MQ

FZ"HFTPSFDEGNFPBE.)GBEPF

[F[CF"NNBI[NTKKQGNEYEYCE’

FB"ZTXPG,BNBSPLT"EFVZP"D,

GNVKMLM\CPF[M\C,G[GCNBCEY

BIZECZKTXPG,GIHZTNKFO(.

GNMBGZFK[DONFMZKIMQENK\B

NPRFDBCHFMNN,NIKKCPFEPTKYZFEKQ

VJGZKOGBNB[RFDG,MB[ZFRFFHMKZMBQ

FB"ZCECZKGFLESK’\YT"GSTK’K"E,

EBPZG[O,\TRKG\BNG[P\TRKOTN

FXZG\,BKQP\TRKQCFONBTGCZG\GNB

PKRYG\GNBYJRKO,GR\ICJG[OFPD"B

EPFKM"\YJRKO,MB[ZNTGNOBKQP\TRKO

YJRKO,GREIY[OFPD"BEFMGGRF[BBKQ

CFODCGZFMBR[KO,GFB"ZTXPGREIY

NGPZEPKKZKNTRKQIKRGL[KBMNGNIOGPKO,

KTG"[.GNPFNBR\K[CNGCV[KJG\,MB[Z

C[BZ\TRKG\NTGNOPKFBRFDGDOCFDKTG
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N[RKOBUMN[FCKB[TZG\,MB[ZBU

EPEKRBNTGNOYJRKORKRFG,MKRYJKRQ

NTGNOEFDENG\C[TZG\\NKB,ZYMKP"P

RFDGNFIPKZC[RKODZKEB.FRFHFDGVB

B\KRQNPTGJK,E\TRKG\FRDHZG\NK\BNFL

PRFD[NIGPZB,GPBKFBKEFINKJGCBGVQ

RIZWMNMLEFBNTGNOYJRKOBKQP\TRKO,

GFBNK\BMB[ZRFDG.GT"MEFBNK\B.

GTM"VBKDOCNBG[TZG\GZYC[RKO

P\TRKO,FKKRGPEKRBGP[GOES"NNFRL

EI[KCKDEGNKO,GNBGC\GZ\YJRKORKRFG,

GB"MTNMZILNBGCFMKP[\TKF[G"T,

GFKKRGEYBP\PFG.

GNK[CE’FVZP"DCHFFKFBV[Z,CBGVQ

ERKPBECBP\J"SRVNCECZKG,GMX"N

’G\KRGYG\TKKQB"ZERGFDKQC\K"C[RF

GKGOB’G\KRGYK"D[RFGKGOBIEBHP\TRKQ

NBYGEONMQGBU[)NB(FCKBGC’[TZG\.

MNGPZEYBKTNHPQYGEONGFSPGL,MB[Z

FINKJENBYGEO,EFP[KLCHFNGPZEHFG

BUMB[ZFCKBG[TZG\YGEO.GFKKRGP[GO

E[GPBRKRFGGNBGMNGOFQ,GHFCBP\

V[GJGNBGZCG\B,GTK’BF"TSK’YR"F

STK’K"E.GCFMKRKIBEYBKBENTKNPKRF,

PFENVKDKZS\FSVZKOBKRGMQ,BNBIGHZ

NFT\KYTXPGTN\IKN\FECZKO,TNHF

[IKKCKO,GNBTNHF[BKQIKKCKO,GHF

EIGYYX\CZKFJG\FECZKO,EBKNGFMKML

FGN"N’G\KRGYG\GMG’C\K"C[RFGKGOB’

G\KRGYK"D[RFGKGOBIEGBU[NBFCKBG

C’[TZG\BHP\TRKQNBYGEONMQ’.GNVK

FFDFFRKIB.GNV"HFRFMCZRGMNNGPZ

ECBP\NBGPEKNKFFGB[FGSKUECZKO

KG\ZPFB"Z,BNBMKMNHFCBNGP\GL

ECZKFB"ZDGVKKFG,GBU[NBFHMKZPTRKQ

F[TZG\MBQGNBMNGO,BCNPGMIMQ

PHMZGRGNECZKGCSK’\YT"G,MB[Z\PF

[OEFBYJRKONTGNOVJGZKO,GNBFGXKB

PQFMNNPKEK,B"MPGMIECYJRG\NTGNO

VJGZ,GFKKRGBUBOFCKB[TZG\YGEO,

EFKKRG’NBYGEO’CBGVQPGINJ,GFQFQ

ECZKFVZP"DCHF.

BMQBONBRDKFCSVZKO,GRYKKOB\

FECZKOMVK[FONVRKRG,NBKPNJNQ

PNFTPKEECZKG,ENBR\MGKQBNBNGPZEDO

CNBG[ZBKRGGR\CZZNRG[FCKB[TZG\

IKKC.BCNNBGMB[ZPCGZZNRG[NBFCKB

[TZG\ETM"HIKKC,EFBNK\B,BNBMK

PS\PB.GFKKRGMKNTGNOCEZCRQSPMKRQ

BIHYFEZCB,GRYJKRQEFCKB[TZG\PKE,

GPPKNBNMQCMGNFG\TRKG\P\TRFPKE,DO

CNBGCKZGZ[FCKB,GHFGEKQCZGZCGEBK.

GKG\ZPMLNBM\CMBQMNGO.EMNPF

[M\C[OCSK’\ZJ"H,BKRGBNBMB[Z

CEYGPKEGNBPXBGMNGO,ECEBGZKK\B

IKK[KRQ[R[ZG,GCFBBPZKRQEC[BZ

\TRKG\EZCRQNBIKK[KRQNSVYEZCRQ

NR[KZF.FBPKFBP[GOESVKYBFGK

GP[GOEKQSVYEZCRQNYGNB,TK’VZP"D

[OGCPIF"[NFEKB.P[B"MCNBG

[RS\VY,BNBPS\PB,[VKZSPMKRQ

BIHYFEZCBGBPZKRQ[CBP\FCKBGFPF

NVRKRG,GBKQ[GOSKCFNFS\VYCHFGNB

NFS\PLCHF.GMPGCTNPBCMNEPXG\

EZCRQESPMKRQTNF,GPF"JPYKKPKPXG\

EZCRQGNBVJZKRQNFGPEKRBPJTOSVY

EZCRQNYGNB,GBUDOHB\[PGXKBKQBIZKO

KE"ICEZCRQPF"J,ERI[CKONCIHY\

IKGC.)GPFKM"\EKTNFTNFET\NGPZ

EBGNKPVRKXTZF\TRK\RYKNCM"H,MK

I[KC[T\FEIY.MB[ZCBP\NBRHMZ

HB\MNN,GPR"NNPKPZFMK.GCV[GJGBKRG

BNBPXETKYZMNNKEKRKEZCRQETNPB

GMP["M(.

GZBK\KN[GQF[CF"N[OCINYK’

[M\C,’GNTRKQYJQ[RT[FMCZCQK"D[RF

BCNTEKKQNBFCKBC’[TZG\,TKKQPD"B

SK’\ZJ"HECKGF"MIKKCGC[BZ\TRK\

VJGZ,’BVKNGTEKKQNBCEYGESVYFGB’,

T"[CPD"BGMG’’,T"M.FRFCECZKGEBVKNG

NBCEYGMLFGB,EC[BZ\TRKG\VJGZ.

MNGPZNBZYM[CEYGGNBPXBGMNGO,

B[ZXZKMKONPK\NK[R[ZG,CFBNB

PSVYKRQ,BCNCNBGCEKYFRSPGL[FCKB.
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BNBDOCNB[CEYG,VJZKRQNKF.HB\

BGPZ\ENTGNOCMN\TRK\,BKQMNBEO

[FDEKNIKKCNF\TRG\,MNGPZBKQFDEGN

P\IKNNF\TRG\PEKRBZYBIZ[KCEGY

GKPXBTXPGDEGN,NBYGEO.GNBR[PT

MHB\,GHFVNBZC.GBUP["MFPD"B[O

CSK’\ZJ"HS"YD’,)GFT\KYN[GRGCP[R"C

S"YK"D(’BCN[BZ\TRKG\P[PTEB"X

NF\TRG\BB"MK[NGC’[TZG\’.RKPB

ENBGP[GOECEYGCVGTNGPXBGFGCML,

BNBCPYGOESPMKRQCML,GBMQEKCIHYF

EZCBNML,GNBVGYKZYCEYGGNBPXBG

GMP["M.)GMQDOCP"[FDZ"H[OCSTK’J’

’BB"MKEGT[FCKBC’[TZG\’,DOPS\PB

FZ"HMKEGT[FCKB,GT"VIHYFEZCBCNB

ZKTG\BGMP["M(.

FQBKNGMKRKPBFMK,EECZKOMM\CO,

GB[ZC[BZ\TRKG\PEKRBBKQP\IKNKQ

NF\TRG\BNBBIZ[CEYGGPXBGNTKRKKO.

BCNPTGNONBZBKRGFRFDFMHB\,FZK

CFMZI[NBRFDGMQ,BNBMKFPRFD

NF\TRG\YGEO[PXBG,GFZKMB[ZYGEO

[PXBGFKKRGSVYFCKBMNTKYZ,GB[Z

PRFDZGGINF\TRG\P"P,FZ"HPRFDNB

NIG[TNHFFXE,GPPKNBFRFRBPRFD

NVRKRGECNBG[TZG\P\TRKO,GFKKRGMK

C[RKODZKEBSDK.GFZKHFGFPRFD[K[

N\NG\CMGGR\FVZP"DGMENTKNNFIPKZDO

CNBG[TZG\BNBMKC[RKODZKEB.FDOMK

TEKKQFKFPYGOPZGGICKRKFO,ECTNPB

CNBKEKTFNMBQGNMBQ,FIPKZG,BCNMK

BUM[CEYGGNBPXBGRFDGMQ,PFKMB\K\K

MNML,GK[NFVZK[CKRKFO.)ZYMKRKPB

EDOFVZP"DNBR\MGKQKG\ZPML,BNBHF

DGVB,ECNBG[TZG\RFDG,FKKRGNBC[CEYG

GNBPXBG.BCNHFNBRFKZBNKFMKIG[CG

NS\KPF,KTG"[(.BKCZB,ECBP\XN"TML

NGPZECNBG[GOCEKYFK[NVJGZCMN

\TRKG\EZCRQGP[GOSVKYB,EHFNPF,

GKCGZZMQP[GOIHYFEZCB,MPGC[BZK

EZCRQ,CNBGZKTG\BMNTGENBRCEYGNB

RPXB,GPFKM"\NFGXKBGPQFMNN,GMTKYZ

MNTKYZEKRBEFPD"BPFLTRKKRBECEYG

GNBPXBGP[\TK,GPFKM"\CTNPB

GMP["M.)ZYMKBGNKBM\KK[NFTNG\

SCZBNFYNCHFP"P,GP[GOECBP\

FBKERBBKQIGC\MNF\TRKG\PEKRBPP[,

MB[ZBKRG[T\[PE,GZYMKP"PYCNG

TNKFQ,GPMIPRFDBGYCNFFGB.GPF"J

CBP\MNPTGCZ\VJGZFBUP[GOFL

YCNF,MB[ZNBFKGCMNNYCNFHG,BNB

EDOCHFFGSKVGNRFGDNFIPKZ[NBCPYGO

XTZ,GTK’ZK[SK’\Y"RCMNHF.GB"M[PB

EMGG\FDODCKYJRKO,BUMKCPYGOIHYF

EZCB,FDOECTNPBCEKRKEZCRQSPMKRQ

TNFNIG[CQIKKCKOCGEBK,BCNFZKIHYF

HGBKRFPGINJ\NDPZK,GFZBKFENTRKQ

EBGZKK\BNBSPMKRQTNF,GB"M[PBRKPB

DONFKVL,EBPROEGYBCPKEKEFGKIKGC

DPGZEPEZCRQ,CFBSPMGTNFLIHYF

GBGYPKRFGCIKGCB.P[B"MCHFEBLP[GO

YCNFFKB,BGNKNBYKCNGZYCPYGOGEBK

DPGZ,BCNMB[ZXZKLNCBTNFP[GO

IHYFEZCB-ENBBNKPBM"M,K"NENB

NMGNNOCTKYZFLYCNFNIKKCO.BKCZB

EPFKM"\M"H,GFKMQRHMZMHB\,GDO

P[PTG\ECZKFVGSYKOGMENTKNEBKRG

BNBPKSGEEKQSVKYBEZCRQ,GFZKEMPG

EZCRQI[CKNFG,GNBKG\ZPMLENBG

BET\BEFMKYCNGFGMNTKYZ-MB[ZDO

MKP[GOSVKYBEZCRQ\GBKQNIG[-MDGQ
FBECTNPBCMF"DBK\BNIHYFEZCB,

GBNBEFGKVJGZPXEBIZ,PIGSZYCNF

CMF"D.GMNHFNBRHMZMNNC[GOPYGO,

GT"MMV[GJQ[NECZKOGMP["M(.GTN

MZILMECZKRG.

G[G"PPVGZ[MECZKRGCIKKBEO)I"B

MNNS"GSTK’K"B(CHF"N,GEGYBCKGO

FMKVGZKO,BCNC[BZ\TRK\KO,BT"V[FGB

CQK"D[RKO,BONBFCKB[\K[TZG\,BKQ

XZKLNF\TRG\PQF\GZF.GPMNPYGORZBF

NKEGYBBOCEYGGNBPXBG.BCNCNB

CEKYF,BPZKRQIHYF[FCKB,TM"N.FBYPQ

ENTGNOSPMKRQTNIHYFEZCBCHF,GCML

4
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I[KCEFCKB[TZG\GP\IKKC.GDOHB\

[N[GRG\IKNF’BONBFCKB[\K[TZG\

BK"XNF\TRG\’,EN[GQHFPMGGQTNHF

EPCGZZNRG[NBFCKB,BCNPS\PBHF

EBHNKRQC\ZIHYF,NBGPMNNB,MKHFI[KC

FCKBGNBGTNKFYBK.FRFMLP\VZ[[VKZ

DON[GQFVGSYKOCHF’BB"MK"NC’

[TZG\’,ECGEBKFIHYFYGCT\BORYJKRQ

EK"NGBONBG,GBK"HPMGGQEGYBTNFZBKF

GFPXKBFCVGTN,BNBEKCIHYFNML,GFQ

FQE’FI"B,GMLDOECZK[BZFVGSYKO.

GCGEBKBKQNIE[CHFVNGD\BCMEK,GDONB

RZBF[R\MGKQNFTPKE[KJFNTXPG,BNB

MKNET\GMLFGBFBP\,GNK\PBQEVNKD.

GFZKMPG[M\CRG.

GFQMKRIK\NMLFZCF[GBNC\[G’[O

I"G,GEIBGEBKRGCP[PT.BCNBIZ

FF\CGRRG\,GMVK[FEKQCBP\ML

P\IKKC,GFKRGRMGQCML,NBRVNB\FKB

GNBZIGYFFKBPNFTPKSMQCMGGR\

FECZKO,CCIKR\GT"MB\FBGPZMQ.

$ $ $
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FRRKNNYJMBQC"FEKRKR\KR\TNKFNSVZ\GZFCBIEPF\TRK\KOFYCGTKONPK[BKRG

P\TRF,GFKKRGCKGOFMKVGZKO,\[TFCBC,XGODENKF,T[ZFCJC\,\TRK\BS\Z,[CTF

T[ZC\PGH,FQC[IZK\GFQCPRIF,FQNM\INFGFQBOYZBGFGCEKTCE,FQM[INCKGO

FYZKBFGFQC[BZKPKF[CGT.

B(HFN[GQFCK\KGSU)BG"ISK’

\YS"G(,M\CPFZ"KYGNGQ)[GZ[J’(

PT[KOCMNKGOM[BKQFMFQP\TRF,KGXB

FMFQPCK\FMRS\GTGPENYZG\C\GZF

K[ZBNFP\TRF.RZBFPECZKG[BKQTGPE

NYZG\C\GZFPK[NBF\TRF.GTNVKHF

M\CCPICZ)S"G(K[PK[BGPZ[BKQTGPE

NYZG\C\GZFC\TRK\XCGZPK[NBF\TRF,

GBOFMFQBKRGP\TRFKXBFMFQPCK\

FMRS\GTGPENYZG\C\GZFK[ZBN

FP\TRF.GFB[M\CMQZYCN[GQK[PK

[BGPZ,TKKQCPGZGYXKTF)SK’YN"F(EM\C

CHF"N,GC[G"TFNMG\\TRK\P[PTENB

CZKZBNKF.GTKKQDOC[G"\XPIXEY

)BG"ISK’Y"K(,BCNCMUFIKKO)SYP"C(

M\CEBKQFMGGRFEBKQFNMFMQ,ZYMKGQ

[BKRGBNBPEYEGYGNBCFEKB,GDONB

PXBFMKBOCVGSYBIEMG\CBG\FC[O

K[PK[BGPZMPG[FGBEZMGC[BZ

VTPKO,GFCKBMQDOPFPBPZPZEMK

TKK"[,GMQM\CFZP"BNTKN)SK’YN"F

S"F(GH"N,FDFGMQC\TRK\[BIZVSI

GSGMG\[YGZKQGKINBOBKQFMFQP\TRF

YGZKQNK[ZBN,GJGC[KNLFMFQPCK\

FMRS\)PFZK"Y(.GPCGBZEPK[BKRG

P\TRFBKQYGZKQNGNTNG\N\GZF.

]GBOFNGKBKRGP\TRF,TKKQ[TZKBVZKO

)[TZB’SJ"G(EKXBPCK\FMRS\GKYZB

FMFQCPYGONGK,GPYGZGFGBPFBNKFZCF

)SK’YN"FSYK"B(TKK"[,GTKKQC\GZ\IKKO

)SYK"C([OG[G"\ZCKTYKCFKGSU)I"B

SK’YV"B(PF[M\CGCHF,GBOYZBGNMFQ

[BKRGP\TRFGDOFNGKBKRGP\TRF,TKKQ

EKRGCFDFG\ZTY"B)SK’\YS"GS"G(G[G"\

ZTY"B)I"CSK’B’(GTZGLF[NIQ)SK’

\YS"GSK"B(TKK"[,GBMP"NCVZJHF[.
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C(GM\CFPD"B)SK’\YS"GSY"I(,GM\C

FC"IEBOYZBGFGNTNG\BVKNGCPRIF

KTNFENKMBBKSGZBCHFBNBPRFDB

CTNPBTM"N,PKFGCC"K)SK’YN"F(M\C

EBVKNGMFQ[YZBGFGBKRGTGNF,]H"N,GBKQ
XZKLNGPZ[BOYZBGBG\GGBPZ[BKRG

ZGXFNTNG\PVRK[BKRGP\TRF\GNKMB

NPKI[MG’[.GP"PR"NENKMBBKSGZBBO

TGNF.GH"NFC"I,RZBFEKMGNNYZG\

C\GZFBVKNGBKRGP\TRF,EYZKB\

FXKCGZIGCFPGJNTNFMNTNKEK

FT[ZF[P\TRKQ,BMQFPRFDFGB[MNPK

[NBF\TRFBKRGTGNFN\GZFM[YGZKQ

GKIN,GPFZK"YM\CEFPRFDFGB[FMFQ

[BKRGP\TRFGFGBCCK\FMRS\KXBP[O

GKYZBGCPYGPGK[ZBNFP\TRF,GECZ

V[GJFGB[BOJTGGYZBGNS"\BG\G

[BKRGP\TRFKTNFGKCZL,[BKQMBQBKSGZ

MNTKYZNECZKFMNBNB[RFDGNM\INF

[NBNTNG\BCNBOMCZYZBGFGTGNF.

GN[KJ\GNMBGZFFKFPYGONGPZEF"FBO

BKQ[OMFQBIZBGPK[KGMNNCZL,BHDO

NM\INFKMGNKONYZG\GN\GZF,EMKGQ

E[T\FEIYFGBEKRGMCEKTCEGX"T,

GFPD"BFCKBBI"MECZKFC"K[PECZKG

PCGBZEBVKNGBOYZBGFGBKRGTGNF,P"P

6
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M\CEBKSGZNKMBBOTGNF,GMGR\GFGB

EDONFC"KNKMBBKSGZBBOTGNFN\GZF.

BCNCJ"H)SK’\YS"GSY"H(M\C,

GP[PTNKENTRKQYZKB\F\GZF[K[

I[[CZMFNCJNFMG’,EFBXZKLNCZL

TNFYZKBFBTV"K[MCZCKZLC[IZK\,

BNBT"MP[GOFYZKBFCXCGZKCZL[RK\,

GHFNB[KKLBNBNPK[FGBP\TRFBCN

NPK[NBP\TRFFGKCZMFNCJNF,T"M

BVKNGBOBKQ[OPK[KGMNNCZLBG[BKQ

[OMFQBIZBVKNGFMKNBKYZBPK[BKQ

P\TRF,GT"MRZBFEBVKNGYZBGFGMCZNB

KTNFEFGFCZMFNCJNF,GMQRZBFPC"K

)SK’\YS"GFR"N(EP[PTPECZKGEBKRG

YGZBMNNBVKNGBOYZBGFGMCZ,EBN"M

FGFNKFNM\GCENBKTNFNYZG\BGNB

KYZBGFG,GIGNY[OTNIPKGFC"IFR"N

TKK"[.

D(GCBNKFZCF)SK’YN"FSY"G(M\C,

GBOJTGGYZBGNPK[BKQP\TRFM\C

FC"IEKTNFGKCZL,GMQPXB\KC\[GCG\

BPGR\[PGBN)SK’P"G(,GENBMP[PT

PRIN\XCK)CTJZ\XCKSK’YN"FSY"H(,

PKFGCC"K[OP[PTEBKMBBVKNGBKSGZB

BOTGNF,GMQVSYFJ"HFR"NGMQRZBFNK

GMG’.FRFFBPGR\[PGBN[OM\CCHF"N,

GDEGNFPHFF\KZFC"ICBO[MCZYZBGFG

NMFQ[BKRGP\TRF[KMGNNTNG\TKK"[,

BUENBP[PTMQPECZKFC"K,P"PMCZ

FGZFHYQ.FZKEBT"D[ZBFECZKFC"K

P"PVSY[NBMGG\KFBNBM[KJ\FC"I,

GDOFPD"BBT"V[FCKBECZKFC"KP"P

M\CCET\GEBKQBKSGZBOTGNF,GFBNKF

ZCFNBFCKBECZKFPD"BMNN,B"MBKRG

PGMZIM"MNFIPKZ[NBKTNFBOYZBGFG

CEKTCE.

GC[G"\I\OSGVZ)BG"ISK’YR"H(M\C,

EEKQHFEPK[BKRGP\TRFNBKTNFN\GZF

NBRPXBPVGZ[C[GOPYGO,GBEZCB

PSCZBRG\QFET\[KMGNMNBEONTNG\

GNYZG\GNCZLTNIKGCFXCGZ,GMPG[M\C

NFEKBFC"I,GFJ"HCPIKN\MCGEGBHKN

C\ZBKVMB,ZY[FC"K[OM\C[P[PT

PPFZK"YEMFQ[BKRGP\TRFNBKTNF

N\GZFC\TRK\CF"C[BIZVSI,GTKKQPF

[EQCFZBKFPECZKFPFZK"YNEKQFR"N

TKK"[,GNVKFRZBFPECZKGP[PTENEKRB

SGCZ[BOYZBGFGMCZKMGNNTNG\M[KJ\

FC"IGENBM[KJ\FJ"H,GDOC[G"\ZCK

TYKCBBKDZ)FR"N(FBZKLEECZKFJ"H

\PGFKO,GFTKYZMFC"IGPD"BEBKQBKSGZ

NYZG\N\GZFPK[BKRGP\TRFTKK"[,GDO

CIKKBEO)I"BMNNN"BSK"J(IGNYTN

FJ"HGM\CEBKQI[[CZMFNCJNF,

EFCZMFFKBP[GOMCGEFXCGZTKK"[,

GMQINYGTNFJ"HC[RKSVZKDRHKIKKO)SK’

\YS"G(GC[G"\BVZKGQEGE)P[R\\ZN"D

SK’D’(GVSYGEBOYZBGFGKTNFN\GZF

TKK"[.

E(GCP"C)SK’\YS"GSYM"B(M\C

ECEKTCEBOYZBGNPK[BKRGP\TRF

CPRIF,BGC[IZK\BOINF\TRK\XCGZ

CKGOB’D’E’G’K[ETG\CKQFVGSYKOBO

KTNF,EK[PIPKZKOCHF]FJ"HGBNKFZCF
GEZLFIKKOG[BZBIZGRKO[EFGKI[[

CZMFNCJNF,ENB\YRGYZKBFHGBNB

C[CKNFP\TRKO,GFVGSYKO[PYKNKQCHF

]FC"IGPD"BGIKKBEOG[NIQ[NPF[
JTPOEFCZMFFGBPVRKMCGEFXCGZ,GT"M

XZKLNKHFZPBE[NBNFKG\CCK\FMRS\

MEK[NBKYZBGFG,GCEKTCEBOYZBGFG

GFGBBK[\NPKEIMOGPIP\BKHFBGRS

BKZT[NBF\TRFC\TRK\XCGZ,GXZNG

NGPZNFO[NBF\TRFMEK[NBKFKF

IKNGNF[OCECZ,RZBF[KGMNNSPGL

C[T\FEIYTNFPYKNKQGKTNF.B"MRZBF

FMZT\GECS\OBR[KOBKQNGNTNG\N\GZF

ZYKBPZNFO[BKRGP\TRF,GMQRZBFEBO

FGBIGNFBGHYQEBKQI[[IKNGNF[O

M[BKRGP\TRF,BHDO\NPKEIMONBKTNF

N\GZF.

GM[KJ\FPIPKZKOMQFGBDO[KJ\

FYKXGZ[G"T)SK’M"DSJ"G(G[G"\HZT

BP\)I"BSK’V"G(GPYZBKYE[)P[R\

7
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\ZM"ETNYZKB\F\GZF[TZM"FSK"B(,

GTKKQDOCMUFIKKO)SK’\YS"GSYP"E(,

GM[KJ\FPYKNKOMQFGBDO[KJ\FPGZ

GYXKTF)SK’YN"F(G\GZ\IKKO)SK’\YS"G

SYK"B(G[G"\DKR\GZEKO)BG"IMNNB’SK’

P"J(TKK"[,GMQSGCZC[G"\NIO[NPF

)BG"ISK’Y"FBG\E’(,GCXKZGU[KJ\FCRK

IKKGECZKFI\"SCJTOFZB[GQENFNQ

[PYKNKOKG\ZPHF,B"MCEKTCEK[NSPGL

NFYN[KMGNKONTNG\TKK"[,GFT\KYG

C[TZKZIPKO)TN[TZKBVZKO[TZB’

SY"I(,GC[TZKBVZKO)[TZB’S"JGS"K(

GCSVZGPJFBVZKO)SK’\Z"CSK"H(M\C

ENBKTNF,GKBPZ[NBK\TRFFKGOGNML

BKRGTGNFGKYZBGBIZ,GBOCG[NGPZ

CZCKO[NBK\TRF[NBKI[EGFG,C[IZK\

KMGNNTNG\MKDEGNMCGEFCZKG\,BCN

CPRIF[MCZBMNNBKTNFTKK"[,GMQVSY

CCZM\FCK\)[TZP"ESP"C(TKK"[.

F(GFRFC[G"\ECZ[PGBN)SK’[M"E(

BIZ[VSYMECZKFC"IEBOYZBGFGKTNF

M\C,TOMKBV[ZNFTZKOGNFTNKOFECZ

CFCNT\BHMZ\F[O,BGNFYEKOGNFGEKT

CS\ZBNF["WFYGZBC\GZF[MGGR\G[N

FTGNFCCZMG\FGBNFGXKBB\F["W

CTXPGCPXG\YZKB\G.GMRZBFNMBGZF

EMGR\GFGB[MQK[NT[G\NM\INF,GMQ

M\CCSVZN[GQIMPKO)CFSMP\F\[GCF

PBFCFGTGEEUK"I(EBOBV[ZMQK[

NT[G\TKK"[.

BCNCPYZBKYE[)[TZM"FSYM"E(

IGNYTNTXFFZB[GRFNFTNKOFECZ

CFCNT\BHMZ\F[O,EECZHFBSGZ

NT[G\EFBPGJNTNKRGNCZLCFHMZ\

F[O,BCNTXFF[RKKFM\CEFGBTXF

FGDR\GBOBV[ZKT[FMQ,GBOP\CKK[

CHFKSPGLTNFEKQTKK"[.
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G(TGEM\CFPD"B[O,EC[IZK\PG\Z

NTNG\BTV"K[EGIKQVZ[\F[CGTGYGZKQ

GKIN,P"PTM"VYGZKQC\GZFCNBF\TRK\,

BNBB"MF\TRK\CBPXT[CGT.GCP"C

)SYK"J(BIZ[FCKB[KJ\FPD"BM\CGK[

PBIZGRKO[PVYVYKQTNKGCHF]BNKFZCF
PBPZPZEMK[,GP"PCEKTCEBOYZBGFG

NMGNKTNPBKTNF.GHFN[GQBNKFZCF

FR"N,M\CC[G"\BPGR\[PGBNFR"N

EC[IZK\YGZKQBG\GNM\INFEYZKB\G

FGBP\YR\THZB,G[MQM\CFC"I,]BCN[
FGB\PGFENBRPXB[OPVGZ[MQ,

GBEZCFPEM\CFPRFD[BKRGTGNF

M[YGZKQGKINP[PTBVKNGC[IZK\

PPRFDB,GMQPD"B[OM\CGCRZBFNK,

DOR"NC\[GCG\PFZK"YFR"NEPKKZK

C[IZK\[YGZKQCNB"F\TRK\,BCNCPRIF

BU[\TRK\PPRFDBNBSNYBET\L

NMFRKONYZGBMKGQ[YZKBFP[GO

F\TRK\GEG"Y,GBORVZ[BG\GTNPRIF

FGBEGIYDEGN,NMQK[NIG[NM\INFBCN

BOYZBGFGTGNFC[IZK\[NKGOFMRKSF.

CZOK[NFGSUEFZCFKG\ZPPF[M\C

CBNKFZCFC[OFBPGR\[PGBNM\C[O

CVRKO,GNBZYEKRBCBNF[PTKRGBNBDO

PRFDB,EM\C[OCHF"N,MFQ[BKRGP\TRF

FPRFDV[GJC[IZK\CF"CYGZBKQBVKNG

PK[BKRGP\TRF,MKGQEFYZKBFFGBP\YR\

THZB[NBKNMG[N[FKPKOCNB\GZFBKRG

Z[BKNPIGNTNMCGEGN[GOK[ZBN,BVKNG

K[ZBN[BKRGP\TRFKMGNNTNG\.FZK

ENECZKGDOFPRFDMQGDEGNMIFPRFD

MKEGT.GM[KJ\FPD"BEPG\ZNTNG\MQ

VSYGDOCTZGLF[GNIQ)SK’\YS"GSK"B(

GIKKBEO)I"BMNNN"BSK"JGI"CMNN

YN"CSN"E(GRFZ[NGO)SK’\YS"GSY"C(,

GTKKQTGECNYJKG[Z)I"BEUYK"E(,

G[KJ\FP"CTXPGBKRGCZGZNKCHFBO

RGYJNEKRBMFPVYVYKOBGNBGX"T.

H(GPF[FCKBFP"CPPBPZPZEMK)SK’

\YS"GSY"F(,FRF[OM\CNVYVYTN

FPD"BEHFEPKBNPK[FZBGNGVZ[F

NYZG\G[GCBIZFCZMFRHMZ[VZ[F

BIZ\XZKMKONYZG\,TKKQC[G"T)BG"ISK’

8
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Y"PS"D([K[ETG\BOXZKLNIHGZGNCZL,

GF"FMBQPK[BKRGP\TRFBKQNG[KKMG\

NFLVZ[\BGBKRGKMGNNCZL,GFCKBECZK

BNKFZCFFR"N,GPSKYEBUC[IZK\BKQ

NYZG\G,BLBOMCZYZBGFGK[NEGQNFYN

C[IZK\[N[RKGIPK[KGBUCHFNCK

PDPDOTKK"[,B"MPF[M\CFP"C

ECEKTCENMGNKTNPBKTNFRZBF[BKRG

HFCZGZM"M,EFPBPZPZEMKPDPDODO

CHF,GDOCHZTBP\FR"NIGNYTNFPD"B

EFNBFPFZK"YPKKZKC\TRK\CF"C,GMQ

IGNYTNFBNKFZCFFR"N[M\CECEKTCE

BOYZBGFGTGNFCKGO[RKGIPK[K

C[IZK\,GFGBVGSYNFIPKZEDOBHBKRG

TGNFTKK"[,GFT\KYGCMUFIKKO)SYP"D(,

B"MBKQHFECZFCZGZNMGNKTNPBETGNF

BOYZBGFG.

BCNMECZKFP"CMQVSYGTGEMPF

BIZGRKOEBOYZBGFGKTNF,TKKQC[NIQ

[NPF)SK’\YS"GS"C(GYKXGZ[G"TGCZM\

FCK\GPYZBKYE[FR"NGEZLFIKKO)EKQ

NBKHFBR[KO[BKQYGZKQSY"C(,GDO

C[TZKBVZKO)[BZB’S"JGS"K(GPJF

BVZKO)SK’\Z"CSJ"GGK"H(M\CEBO

YZBGFGKTNF,GKG\ZPHFM\CEDONM\INF

KMGNNTNG\BOK[XGZLCECZ,BCNCNB

XGZLPGJC[KTNFPK[K\TRFGK[NKO

TKK"[.
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I(GTGE[KJFBIZ\K[NRGFPYKNCMN

HF,GFGBECCBZFKJC)SK’\YS"GSY"H(

M\CECSVZCRKIKK)SK’\YS"G(VSYENB

PCTKBBOYZBGFGEKTNF,BNBBVKNG

NM\INFKMGNKONYZG\G,GTKK"[CVRKOECZ

IKGCBPYZKMKGQ[IKKCNTSGYC\GZFGPF

NK[KYZBCIGC\FKGOBGCPYGOBIZ,IGW

CPYGO[K[PRFDYCGT[NBNYZG\G

TKK"[,GC[NIQTXK[JKO)SK’G’BG\

YK"J(M\CC[OFCBZFKJC,[PG\Z

NTNG\BT"V[BKRGP\TRFBOBKQ[O

MFQBNBFGB.CZOX"TFKMQZBFHF

CECZKFO,EBKRGPCGBZ[OMNNEK[RVYB

PKRFBOK[MFQBIZBGNB,ZYNTGNO

KMGNKONYZG\GMKGQECZIKGCBPYZK,

GCBVKYKPDKRKO)SK’YN"FIKEG[KO

SYK"E(M\CC[PGEFGBSGCZM[KJ\

FCRKIKKTKK"[,BCNDOCHFK[NTKKQBO

VGSYMQNFNMFTKK"[CVRKOGX"T,BCN

C[G"\IKKO[BN)I"BSK’K"D(G[G"\

ECZKEGE)SK’P"F(M\CGNFTKZGNVYVY

TNECZKFCRKIKKFR"NTKK"[.

J(GFRFCI\OSGVZFR"NFKFNG[BNF

C\[TFCBC[NBF\TRFBOKMGNNTNG\

N\GZFCPRIF,GM\CCHF"N,GTEKKQBRK

BGPZTEMBQNBBPZGFZCPFZK"YGFZC"K

BNBCC’GF’]FKKRG\TRK\CF"C[,[PK

[BKRGP\TRFBKQBXNGKGO\TRK\GPBK

[KKJK’EYZKB\GKINNEKEKF,GMN[BKRG

PIGKKCCECZF\TRK\BKRGPGXKBZCKOKEK

IGC\Q,P[B"MC\[TFCBCBK\CKF\Z\K

NPTNKG\B,IEBGMKFIGNFBKRGPIGKKC

CECZF\TRK\GBKRGP\TRFCGGFNBNB

FG\ZNGBNBMEKXZMGGIKG\G,GBOEKNG

C[\KFNBKBMN,GBOEKNGCBMKNFVTO

BI\NBKBMNC’VTPKOGNBKG\ZPPF

[XZKL,GDO[BZKTKRGKOBOBKRGXZKL

NRTGNGNZIGWGNSGLBSGZNGNT[G\BIE

PBNF,RPXB[FGBPQFP\TRKO

GPFPIGKKCKOCECZFBIEB,GTGEBIZ\

BVKNGFG\ZCMNFR"NP"P\[TFCBCKGO

FGB[R\IKKCCYZKB\F\GZF[IZK\

GPRIF,BVKNGPK[BKRGP\TRFCGNBKXB

PMNNIKGCFR"NGKGPBYBDZKO.

FDTTXPLPK[P\TRF\TRK\INGO

C[C\GKGOJGCGMKNBKYZBC\GZFBG]NB[
KRFGDCMNEKRK[C\GKGOJGC,MKKGPBDZKO

GNB\NKBC[PI\BMKNFG[\KF,GFMKRPK

\[TFCBCKGOPGTEEVGZTRG\FGBGBVKNG

BKRGP\TRFCGP"PPIGKKCCYZKB\FKGO,

GPSKYCFBSNYKRQEIGNFFBGMNC\[TF

CBCTGNFN\GZFCPRIFCNK[GOVYVGY,

GFXT\KNVRKPGVNDK\GZFGCTNKFGZBF
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GFSMKPGTPKNEKRBTKK"[,GTKKQDO

CBVZKGQEGEFR"N.

K(GC\GZ\IKKO)SK’\YS"GSYK"B(FCKB

ECZKCRKIKKFR"NGM\CNCBZ,ESGCZ

MFI\"SEPKKZKZYC\TRK\CF"C,P[B"M

C\[TFCBCGF"FC[BZ\TRKG\FM\GCKO

PJTO[KGOFGB[R\IKKCCYZKB\F\GZF

[IZK\GPRIF,BVKNGPK[BKRGP\TRFCG

NBKXBPMNNIKGCFR"NTKK"[FKJC,

GCBGVQHFPKKZKFCRKIKKTKK"[,GPCGBZ

PECZKGEFCKQE[KJ\FI\"SFGBECMN

\TRK\XCGZFYCGTKODOPK[BKRGP\TRF

KMGNNTNG\,G[HFG[KJ\FCRKIKKFR"N

[PYKN[KMGNKONTNG\.

GDOC[G"\PRI\BNTHZ)I"CSK’T"E(

M\CEFPFZK"YM\CEKRGCVKZG[ZY

C\TRK\CF"C[BKRO\TRK\XCGZFRYCT,

GT"MCGEBKNB[KKL[KTNFFMFQ[BKRG

P\TRFMKGQ[BKRGP[\\UTPFOMNNCHF

F\TRK\MG’,BCNCBZCTXGPG\[FOPECZK

YCNFGPIGKKCCYZKB\F\GZFP\YR\

IMPKO,GBONHFBKZTGBGRS[BKRGKMGN

NF\TRG\TM"VKGO\TRK\GFGBGKGMN

NTNG\,MKTNHFK[NGPZNBFKFMGR\

PFZK"YMNN,GM"[CEKTCEBOYZBGFG,BO

[M\CFPD"BENKMBBKSGZBBOTGNF

M[YZBGFGMCZBLFJ"HM\CEFGKCZMF

NCJNF,P"PK"NMGR\GZYC\TRK\CF"C,

BCNCBZCTXGPG\K[NGPZEKTNF

NM\INFDONECZKFJ"H,G[GCFCKBECZK

I\"SFR"N[M\CD"MMECZKGTKK"[.

K"B(FZKNRGPHFENECZKFOMNEKRB

EF[G"TPKKZKZYC\TRK\CF"C,BCN

C\TRK\XCGZFYCGTKONTGNOKMGNKO

NYZG\N\GZFBVKNGPK[BKRGP\TRF,

GBKQXZKLFMFQNXB\PCK\FMRS\,GECZ

HFPEGKYFKJCCN[GQFZP"BFR"NEM\C,

’GMQC\TRK\[BIZVSIGSGMG\[YGZKQ

GKINBOBKQFMFQP\TRFYGZKQNK[ZBN’.

FZKENBM\CEKRGCS\O\TRK\XKCGZ

GP[PTPHFEZYC\TRK\CF"CEKRGMQ,GHF

ENBMS\KP\FZCFBIZGRKOFR"NEPCGBZ

PECZKFOEVSYKF[G"TPKKZKDOC\TRK\

XCGZFYCGTKO,GTKKQFKJCDOC[G"\ECZK

RIPKF)SK’P"C(.

GFRFCIKKBEO)I"BFR"N(M\C,GR"N

C\TRK\KOFM\GCKO[FMNP\TRKOGBKZT

[FMFQPIP\IGNKBKRGP\TRF,K[CG

P[GOVDOGXZKLNYZG\FMFQMG’.GCBVKYK

PDKRKOFR"NBIZ[FT\KYECZKFCRKIKK

FR"NM\CGMQVSYFIKKBEOTKK"[,GRZBF

PHF[FCKQEN[KJ\GDONM\INFBKQXZKL

NXB\NIGWGKMGNKONYZG\G,BCNPFP"C

)SYM"BG[TF"XSYM"D(RZBFEFCKQ

PECZKGECBNF[PKTRGZYEBOFGBCCK\

FMRS\GNBKXBXZKMKONYZG\G,BCNNB

[NM\INFBKQXZKLNXB\GX"T,GC[KJ\

FTZGLF[NIQRZBF[K[S\KZFCECZKG

EM\C)CSK’YN"FSK"E(,GETEK[BGPZKO

EC\TRK\XKCGZMKGQ[IGC\FKGOFKB

FYZKBFCSVZ\GZFCKMGN\NTNG\DOPK

[BKRGP\TRF,GNTR"EBKRGMQGK\CBZCS"E

)CSK’\YS"G(,G[O)SK’\YS"GSK"B(M\C,

GKZBFNKEMNHFFGBC\TRK\XKCGZ[BKRO

YCGTKOBCNCFYCGTKOKMGNNTNG\DOPK

[BKRGP\TRF,MKGQ[KGOHFIKKCCYZKB\

F\GZF.FZKNFKVLPP[PPF[M\CNTKN,

GEGIYNGPZ[IHZPECZKGFZB[GRKOEB"M

FGKNKFNVZ[GCFEKB,GMRZBF[K[J"S

CBIEPFPYGPG\FR"NGX"T.

K"C(GFRFPF[FCB\KPF\GZ\IKKO

GPRI\BNTHZEFCKRGCET\FI\OSGVZ

EPKKZKNBGEGYBC\[TFCBCBNBDO

C[BZMN\TRK\KOFYCGTKO,MQFCKRG

CET\GDOCPRI\V\KO)SK’\YS"GS"G(

GBVKYKPDKRKOGPYZBKYE[FR"NG[EKIPE

)PTZM\CKQFPXZKOSK’C’BG\C’(G[G"\

KDNKTYC)BG"ISK’S"HBG\C’GCFDFG\

NBG"ISK’\YS"G(GBZIG\IKKO)SK’\YS"G

BG\H’(GV\IK\[GCFENFNQ)BG\K"E(,GHF

FGBENBMFCZM\FCK\GNIO[NPFFR"N

GYXFFPJF)TNPJFBVZKOFR"NSY"M(

EFCKRG,[ZYC\[TFCBCSGCZEKMGNKO
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NTNG\DOPK[BKRGP\TRFGNBC[BZ

\TRK\KOFYCGTKO.

GNVKF\GZ\IKKO[KKLJTOF[RK[N

FI\"SDOC[BZ\TRK\KOFYCGTKO,EKGO

FGB[R\IKKCCYZKB\F\GZF,GNVKFKDN

KTYC[KKLJTOFZB[GQC[BZ\TRK\KO,

GMQM\CCNIO[NPFFR"NEJTOFZB[GQ

[KKLC[BZ\TRK\KO[BKRGZ[BKNBMGNZY

MEKXZMG,]H"NFP"CSK’\Y"RSY"F,BU

FXZKLNBMGNNBK\TRDTXPGCC[ZGKKQZY

MVKPF[XZKL[.BCNFGBM\CEJTOF[RK

NB[KKLZYC\[TFCBC,EFYZKBFFGB

P[GOEKGPBYDZKO’ERYZBPGTE’,GSPL

CTKYZTNJTOF[RKTKK"[,GPECZKF\GZ\

IKKORZBFEFCKQEPF[M\CFI\"SERYZB

PGTENBGEGYBFGB,BNBFTKYZ\NGKEFGB

KGO[R\IKKCCYZKB\F\GZF,GHF[KKLCMN

\TRK\KOFYCGTKOMPGC\[TFCBC.

K"D(GC[G"\ZCKTYKCFKGSUFR"NM\C,

EBGNKPKKZKFI\"SZYC\[TFCBCETM"V

P\TRFC[BZTKRGKO,P[B"MC[BZ

\TRK\KONKMBSCZBHGBV[ZEDOFGB

PGEF[NBKTNFTKK"[,FZKENECZKGBKRG

CZGZEJTOFZB[GQ[KKLC[BZ\TR\KO,

GKG\ZPHFM\CC[G"\YRKQ\GZF)I"HSK’

P"D-C(EFI\"SPKKZKZYC\[TFCBC,

EC[N[FXGPG\NK\RQN\Z\KNPTNKG\B

FR"N,EBKQCFO[BZTKRGKOGDONBRYZB

KGOPGTET"MNBKTNFPK[BKRGP\TRF,

GTKK"[TGE)CSK’K"E(,CZONVKFNIO

[NPFRZBFEFDO[[BZTKRGKONB[KKL

CFO,P"PMKGQDONDCKBMKNF[KKLBXNO

FEKQ[BKQNBMGNZYMVKPF[XZKL,RYZB

PIGKKCCECZGKMGNNTNG\,GK[NTKKQTGE

C[G"\YZQNEGE)SK’YP"F(G[G"\BPZK

KG[Z)I"CSK’YM"E(G[G"\BVZYS\B

ETRKB)I"BSK’T"H(GBMP"N.

TM"VET\ZGCBIZGRKOFGBEFI\"S

PYKNCHFCMN\TRK\XCGZFYCGTKOGNB

ZYC\[TFCBC,BNB[C[EKIPE[OM\C

ES\KP\F[G"TNBRZBFMFI\"SGBKQ

IKNGYCKQ\TRK\CF"CN\TRK\KOFYCGTKO,

GTKK"[TGE)PTZM\KGOFMKVGZKOSK’C’

BG\H’(,GFNIO[NPF[OPVYVYTNFI"S

DOC\[TFCBCCPRIFTKK"[,GTKKQTGE

C[G"\NCG[KPZEMK)I"DSK’M"G(,GTKK"[

CYXFFPJFGC[TZKIKKO)TN[TZKBVZKO

[TZB’SY"G(EPMZKTENM\INFKXBPCK\

FMRS\DOC\TRK\XCGZFYCGTKOMEK[NB

NYZG\G,GBOYZBGFGKTNFN\GZFTKK"[,

GC[G"\\GNEG\KTYC)P[R\\ZS"HSK’G’(

M\CEBOFMFQBKRGP\TRFCBIEP\TRK\

XCGZFYCGTKO,BHKK[NYZG\GN\GZFGBKQ

NYZG\K[ZBNTKK"[.
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K"E(GFRFNTRKQKGOFMKVGZKOK[TGE

EKGQCBIZGRKO,GFGBEC[G"\ZTY"B)I"B

SK’M"E(M\CEPK[FZGVBXGFNGNBMGN

CKGOFMVGZKOKMGNNTNG\C[IZK\,MK

FYZKBFCKGOFMVGZKOPIP\YEG[\FKGO

FGBB"MDOPK[BKRGP\TRFKMGNNTNG\,

BLCPRIFR[BZCX"TNEKRBEBOYZKB\

F\GZFCPRIFFGKP[GO\TRK\B"MPK

[BKRGP\TRFBKRGKMGNNTNG\,GBODO

YZKBFHGPIP\YEG[\FKGOKMGNDOPK

[BKRGP\TRFNTNG\,GCKGOFMVGZKO[IN

C[C\CGEBKTGNFTKK"[.

GCBVKYKPDKRKO)FR"NGCBGZKOSY"C(

M\CEDOCPRIFKMGNNTNG\,GM"[[MQ

FGBNVKFI\"SFR"NTKK"[,GMQM\C

C\GSVG\IKKO)TNIKKBEOI"BMNNN"C

SYN"J(,GC\GZ\IKKOFR"NM\CD"MENVK

FI\"SKMGNNTNG\DOCPRIFTKK"[,GMQ

ET\FNIO[NPFFR"N)CBG\D’(GBVZKGQ

EGEFR"N,GMQVSYFDZ["YCSVZ[RG\

IKKO)SK’[P"C(,GVSY[OMQDOC\[TF

CBCTKK"[,GCSVZV\IK\[GCF)SK’

\ZM"BS"B(FCKBECZKFZTY"BGEQCHF,

G[GCM\CPKFGCNBGHFFCB\KNTKN)SK’

\YS"G(EDOCMN\TRK\KMGNNTNG\BKRG

P\TRF.G[OFCKBECZKI\"SFR"N,

GPCGBZEDOFGBSGCZ[MGR\FI\"SFGB
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NFYNCMN\TRK\KOFYCGTKOGNBZY

C\[TFCBC.

GC[EKIPE)PTZM\KGOFMKVGZKOFR"N(

VGSYEC[IZK\KMGNNTNG\GBOINC[C\

BHKMGNNTNG\DOCPRIF,GDOBOINCIGN

FKFRZBF[KMGNNTNG\TKK"[,GCPRI\

BNTHZFR"NM\CD"MEDOCPRIFKMGN

NTNG\,GFCKBMQPSVZPYZBKYE[FR"N

)[TZM"FSM"DGM"EGSM"G([M\CD"M

NTRKQPRI\KGOFMKVGZKOCMPFZBKG\

EKGMNNTNG\DOPK[BKRGP\TRFTKK"[,

GCMUFIKKO)SK’\YS"GSYP"G(FCKBECZK

ZTY"BGFI\"S,GM\CEK[NFIPKZPBIZ

EBV[ZCBIZFP\TRFTKK"[,BCNMCZ

R\CBZEZGCBIZGRKOPYKNKOCHF,GTKKQ

TGECSVZPZI[\)I"BSK’K"E(.

02
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J"G(GM[RCGBNT[G\\PXK\PMNHFFBKLNRFGDNFNMFGNPT[FFKFRZBF[K[NINYG

N[N[F:

)B(PK[BKRGP\TRFC\TRK\EXGODENKF,T[ZFCJC\,\TRK\BS\Z,[CTFT[Z

C\PGH,BKQNGNTNG\N\GZFCPRIF,GMQC[IZK\BOINCKGOZB[GQG[NK[KGZCKTKG[[K,

GMPG[RZBFET\FZCFBIZGRKOENBINYGCKQ\TRK\CF"CN\TRK\XCGZFYCGTKO,GT"M

BOIG[[[KYZBGBG\GKBPZNFOEBKRGP\TRF,GBOFGBMFQGBKQ[OMFQBIZKXBPCK\

FMRS\,BCNCEKTCEBOYZBGFGRZBF[K[NSPGLNTNG\M[KJ\FC"IMPG[FCB\KPZGC

DEGNKBIZGRKO,GCVZJ[K[MBQXKZGVKODEGNKONSPGLTNKFOGFGB[KJ\FCRKIKKEP\KZ

NM\INFNTNG\,G[KJ\FI\"SGETKPKFNVKFCR\ZGCBIZGRKOEC\TRK\XCGZFYCGTKO

PG\ZNTNG\DOPK[BKRGP\TRF,GMPG[VSYCNIO[NPFFR"N,GPK[PYKNNTNG\DO

NM\INFGBKRGKGXBPCK\FMRS\K[NGBKNQDEGNTNPFNSPGL,GCVZJ[NZGCBIZGRKO

BKQMBQI[[CZMFNCJNF,GDOCPYZBKYE[FR"N)BG\M"E(M\CEPK[KZXFNSPGLTN

FI\"SK[NGTPGEDEGNNSPGLGBKQNPIG\CGTKK"[.

GBOINF\TRK\CKGO[RKGIPK[KRZBF[DONM\INFKMGNNTNG\C[IZK\GM[KJ\

FPD"BGETKPKF,GNVKFBPGR\[PGBNMQFGBFPRFD,GCXKZGU[KJ\FCRKIKKEP\KZ

NM\INFNTNG\,GCXKZGU[KJ\FI\"SGETKPKFEC\TRK\XCGZFYCGTKOPG\ZNTNG\DO

PK[BKRGP\TRF.

)C(GC\TRK\E\[TFCBC,PS\KP\FZCFBIZGRKORZBFEEKRGM[BZ\TRK\KOFR"N,

P"PRZBFEK[PYGODEGNNRFGDEPK[BKRGP\TRFPG\ZNTGNONTNG\N\GZFC[IZK\

GCPRIF,GBKQRVYBPKRFCBKHFKGOPKPKF[CGTFGBIN,GDOMFQBKRGXZKLNXB\PCK\

FMRS\,GM[KJ\FI"S[M\C[RKJTPKOIHYKONHF,GFSMKPGTPGPGVNDK\GZFGCTNK

FGZBFGMQCTGEFZCFDEGNKBIZGRKO,GMQFGB[KJ\F[RG\IKKO,GPFDOCXKZGU[KJ\

FCRKIKK,GCVZJ[NZGCBIZGRKOBKQMBQI[[CZMFNCJNF,GMCZFCB\KPFPYZBKYE[

EPK[KZXFNSPGLTNFI\"SK[NGTPGEDEGNNSPGLTKK"[.

)D(GC\TRK\EKGOFMKVGZKORZBFENTGNOKMGNKONYZG\N\GZFPK[BKRGP\TRF,NB

PCTKBC[IZK\BGCPRIFM[INC[C\BNBBVKNGCPRIF[INCIGNMPG[M\CGZGC

BIZGRKOFR"N)BG\K"E(,GCVZJ[K[MBQXKZGVKODEGNKONSPGLTNKFOGFGB[KJ\FCRK

IKKEP\KZNM\INFNTNG\,G[KJ\FI\"SGETKPKFEC\TRK\XCGZFYCGTKOPG\ZNTNG\

DOPK[BKRGP\TRF.

GMNHFFGBCIGNF[PGMZINBMGN[KTGZMMG\C\CKIE,BCNPK[BGMNCKGOFMKVGZKO

ZYVIG\VIG\PM[KTGZMEKRB,BHM\CCSVZFPZI[\FR"N)CBG\E’(EV[GJ[KMGN



NTNG\N\GZFMZDKN,EI[GCP\TRFMFBKDGGRBMKGQENBBMKN[KTGZK\GCKET\KFTKK"[,

GTKKQDOC[G"\PFZ"O[KY)BG"ISGUSK’Z"X(.
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J"H(GCFBKTRKRBFRRKNXKKQTGEVZJBIE,GFGBECTZGLF[GNIQ)SK’YN"FSK"E(M\C,

GR"NE[GOMKCGEBKQNK\QNPK[BKRGP\TRFMPGFDCFFGDNKNFFGXBFGFMRSF.CZOECZ

HFFGBRDE[KJ\DEGNKFBIZGRKOFPYKNKOCHF,ETKKQC[TZKBVZKO)[BZB’SK"C(EM\C,

NFDCKFFSVZ\GZFBGNDGNNFBGFGXBFPBZGQFYGE[BKQNFYVKEGZ[BKONMCEBUNPK

[BKRGP\TRF.GMQM\CCSVZGPJFBVZKO)SK’\Z"CSJ"G(,GMQVSYCMUFIKKO)SK’

\YS"GSYP"I(GPYZBKYE[)FR"NSYM"B(,GRZBF[MQRMGQNEKRBEMNFI[[G\[K[CEKQ

NTNG\N\GZFNB[KKLCHFB"MNPFNBRMCEG,GMQRGFDKONK\QDNKNFNKNEKOYJRKOFDO

[BKROP\TRKOMNN,GDOC[G"\YRKQ\GZF)I"HSK’K"EBG\C’(FCKBECZKFTZGLF[NIQ

GM\CTNKGENBRGFDKQMQ.BCNNBFCKBEMQPCGBZDOPMNBIZGRKOFR"NTKK"[,GBSKKO

CN[GQYE[G[NFI\OSGVZ,GFZGVBN[CGZKNCGPIC[NTXCG\OFGBKINKPRKGKIKKRK.

FTGNFPMNFR"N:NTRKQNYZG\N\GZFC\TRK\XCGZNPK[BKRGP\TRF\NGKCHF,B(CXGO

DENKFBGCT[ZFCJC\BGC\TRK\BS\ZBGC[CTFT[ZC\PGH,C[IZK\M[BKRGKGO

YZKBFBGCPRIFNM\INFBKQNYZG\GBCNBOYZBGFGKTNF,GC[IZK\KGO[RKGIPK[K

KMGNNTNG\NM\INF,GFPYKNCMNBGVQNTNG\NM\INFK[NGTNPFNSPGL,C(C\[TF

CBCNMPFBIZGRKOEKRGMR"N,BCNK[PYGODEGNNRFGDNM\INFNTNG\FQC[IZK\FQ

CPRIFCMNKGOPKPKF[CGT,D(CKGOFMKVGZKOKMGNNTNG\NM\INFFQC[IZK\FQ

CPRIF.

$ $ $
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CV\IPBPZ’FTZG\’TNRGSIBG\[GRG\CSEZFSNKIG\)GF\VKNG\NMNF[RF(,PQ
FZBGKNFYEKO,[NBCB\KI"GN[RG\FRGSIFPYGCNPEGZEGZ,B[ZCGEBKR\YRGTN
KEKDEGNKGPBGZKFBGPF,CTNKZGIFYGE[,GISPN[RG\MFGBHF.

GTGEIHGQNPGTENEGQC[KCG[KO[RT[GCPZGX\FEGZG\,CBGVQBPKZ\FSNKIG\
TNKEKF["WGFYFN,[BMQZBGKKON\KYGQ.
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C[G"T)BG"ISKPQYJHS"B(M\C:]RGSICZM\ZVBKRGFKB[ZVBRGF’GRZVB.]G[BUTN

DC]E\RKB[EFM\GCNKIKEBKQPMRKQBG\GNZCKO.FRKPKNKCHPQ[P\MGKQNYZG\,BCN

M[BGPZBG\GEZL\VNFGCY[F,PG\Z.FD"F:P"PBOBGPZPHPGZ[NO,BSGZN[RG\

PN[GQKIKENZCKO,BGNFKVL.T"M.

GCP[R"CFGSKUEFGBFEKQEM[P\MGKQNYZG\BSGZN[RG\PN[GQPECZCTEGNPECZ

RGMI.BCNM[BGPZEZL\VKNFPG\ZNMBGZFDOCMKFBKDGGRB.GKSGEFECZRZBF,MKCEZL

\VKNFBKQFMGGRFMNNNGPZBG\GVSGY,BNBMGGR\GNF\VNNCN[GQXI,GTNMQRGYJKO

N[GQFM\GC[FGBFN[GQFXICKG\Z.BGBV[Z[MKGQ[PXBRG[FYC"FRTRFNPCY[KO

CN[GQHF,TNMQ\YRGNF\IRQCN[GQHF,BCNBKQFMGGRFMNNNGPZB\FPYZBC\GZ\

PYZB
B

.

GTV"HRZBFTGE,ENBGEGYBN[RG\PN[GQKIKENZCKOPG\ZCEZL\VKNF,BNBBUNGPZ

IXBKVSGYKOPG\Z,GBKQCHFP[GOMNVSGYENBVSYKFP[F
C

.GFGBFEKQ[PG\ZNFISKZ

BG\KG\G\KCG\M[BGPZOEZL\VKNF.GBUCNBSCZBHG,P"PRGSIBG\F\VKNFPGMKIG\

MQ,[RPXBC\VKNG\GSNKIG\IXBKVSGYKONZGC,NVTPKOZY\IKN\FVSGYGNVTPKOZY

SGUFVSGY,BG[KNGCKO[N[RKIXBKVSGYKO.BG[PISKZKOBGPGSKVKOBG\KG\G\KCG\

TNN[GQFM\GC.
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BMDGQFN[GQSNIRBNTGQFTOFHFMDGENISEL,[BRGPCY[KOSNKIFTN[BZTGRG\GNBTNTGQZKDGN

GFGXB\EKCFTNBZWFYEG[F,BNBFKG\GM[P[FF\VNNCN[GQFHFYKCNFYC"FECZKGGTRFNGSNI\K

MECZL,TNMQDOBRGPCY[KOCN[GQFHFP\GLCJIGQ[FYC"FKTRRGSNI\K.

C[G"Z[MCZM\CMQNFEKBFIKKBEO)R[P\BEOMNNFSY"C(T"VECZKFPD"BENYPQ.GMQC[G"\

PFZ["O)I"DSKPQ[RJ(.GBV[Z[PF[ERGFVGSYKOCMDGQEB,FKKRGEGYBCYKEG[GMKG"C[P\MGGQ

NGPZB\N[GQFM\GCMTRKQMNFYGZBVSGYCHPRG,BCNCEZL\VKNFK\MQ[NMG"T[ZK.
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BPROK[NEGQBOMNFEKRKOFR"N[BKROPCGBZKONFEKBC[G"T,BOPG\ZN[RG\O

CPHPGZ[NO,BG[PBDO[KRGKKOBNGBSGZKOCPHPGZ[NO,MDGQN[RG\PHPGZ[NO

PN[GQPECZCTEGNN[GQPECZRGMI,BGNFISKZVSGYPPHPGZ[NO.GNET\FPICZ

V[KJBE[ZK,[NET\GFMN\NGKCEZL\VKNFBGCEZLYZKBF,BGNONET\FZP"B

[CPHPGZ[NOBSGZN[RG\PN[GQKIKENZCKOBVKNGCEZL\VKNF,K[PYGONFS\VY
D

.

GFSVYFGB,EPXKRGMPFPHPGZKO[PGSKVKOTNKFOVSGYKONVRKFPHPGZBGBI"M,MDGQ

CRVKN\BVKO,[PYGZGCPHPGZG’[C\FNKO,P[PKJKOB\FVSGYFZB[GQ)NPRXICRDKRG\

TNF[PKRK\PHPGZNEGE(,GCPYGPGBGPZKOVKSYBBIZ\)ZIGOGIRGQIJB\KNVRKLE’

PNBZIPKOZIOTNKGYCN\IRGRK(
E

.
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	ø����æ�


GNDCKF[PJ\BG\KG\PN[GQFM\GC,FRFCSNKIG\
F

NTZCZB[F[RF)NVRKSNKIFMJ

GNVRKSNKIFN(BGPZKOFVSGYPFKXEYBRG[TOBNGPFKHMFKNGEB[F,GFGBN[GQ

FM\GCCBKGC)MF,E(,G[ORBPZC\GSV\G’C\IKN\FVSGY:’G’PFKXEYGDG’,GPGCQFKJC

PEGTF[PKJGBG\G’,MKCPYGZFGBFP[LNRBPZCVSGYFYGEO,BCNFMBBKRGIKCGZ

NNPTNF
G

.

BPROCKGOZB[GQESNKIG\,NVRKSNKIFC’
H

,BGPZKOFVSGY[PTE’YGNRGRYZBIRRG

GTRRG.GFGBPN[GQFM\GCC\FNKO)MH,H(CN[GQKIKE.BPRO[OM\GC[PTE’YGNKBYZB
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D[G"Z[FPD"B)ZK[SKPQZVC(M\CMQNDCKFMNN[NMN’VZ[F’ENBVSYKFP[F)CZMG\KC:,HGF"Y

GKYFNZG:(,[EZL\VKNFPG\ZNGPZDOVSGYBIEBT"V[BKRFVZ[F[NPF.BGNOTEKKQK[NEGQCBGVQ

FVGL,BOPG\ZNGPZPHPGZ[NOGNF[PKJVSGYBIE.GNMBGZFK[NFGMKIPN[GQFZP"B[M\C:P"P

BOBGPZPHPGZ[NOBSGZ’N[RG\PN[GQKIKENZCKOBGNFKVL’,GFKFEKCBPZGBSGZEFBCHFYBK

FPICZ,GPEIHZNVZ[[FBKSGZFGBPN[GQKIKENZCKO,P[PT[EGYBCMF"DBSGZ.

EBCNP\FNFNEGE,[PGSKVKONVRKMQB[ZKKG[CKGDG’B[ZKFTO[MMFNGGDG’,GNBIZKGPGSKVKOGBRIRG

RCZLK’GDG’,BKQNFGMKINTRKRRG,MKBGPZKOB\MNFPHPGZMPG[FGBM\GC,ZY\YRGNFGSKUTGE[RK

VSGYKO)MPCGBZCCZMG\NC:\GE"FYGEOGCPFZ["B[O(,GBKROY[GZKOMNNNPHPGZ,BNB[FPEVKSKO

FEVKSGBG\OKIETOFPHPGZ.

GCSEZZCTPZOP[PT[CSNKIG\BGPZF["W[RKVSGYKOFZB[GRKO)B[ZKGMG’(GFYFNBGPZZY\FNF

NEGETKKQ[O.

FM[BKQPXGKQBIZ\,FMGGRFNRGSIVGNKQFPMGRFMKGORGSISVZE.GMNPYGO[FHMZ\KRGSINKJB,FKKRG

NVKFREVS,GNBCEY\KPRFDOCVGTN.

GBLCBP\K[VSGYKO[BGPZKOBG\OTOG’FIKCGZMCPYGZBT"V[CSNKIG\BKRGFP[LNNPTNF.

HBU[K[NEGQBOFVKGJKORGSEGT"VFVSGYKO,BG[PBZYPSEZKFSNKIG\F[IKNGMNVKGJNVK

FVSGYKO,BCNHFCZGZ[T"VZGCFVSGYKOFRBPZKOCKQFVKGJKOY[GZKONVKGJFCBBIZKGGNBNVKGJ

FYGEO.GCNKYGJKPFZK"IM\CNFEKB:GFRF’YGEO’MNSNKIFK[VSGYKO.]GHFDGVBFJTO[CZGC

FVHPGRKOBKQVSGYKOYGEO,MKTKYZFSNKIG\FQFVSGYKOGNBFVKGJKOMPG[M\CCSVZISKEKO)SKPQ

ZRG(FGCBCPD"BSKPQSI(,GCVHPGRKOTXPOBGPZKOCEZLMNNVSGYKO,P[B"MFVKGJKOZYPKGSEKOTN

N[GQFM\GC[.
GRPXB[FSNKIG\)CKPKOFZB[GRKOTEHMGZCZK\(PIGNYKONBZCTFSEZG\,B’FVSGYKONLE’FXEYF,

]CKGOB’,V\KIFG[VKGJ,K"DPEG\TEGZCISENMNYGZBKL.C’VSGYK\IRGRKO)FP[\RKOCMNKGO(,MZIO
BCTNCRKO,SNIRB,FJFBNYKBHRL,VKGJ,K"DPEG\TEGZCISENMNYGZBKL.D’VSGYK\IRGRKO

)FP[\RKOCMNKGO(MZIOBCTNCRKO,VKGJ,K"DPEG\TEGZCISENMNYGZBKL.E’VHPGQ,K"DPEG\.

GCHFPS\KKPKOBZCTFFSEZG\[NFSNKIG\CKPKOBNG,GPMBQP\IKNKOVSGYKHMZGRG\G\IRGRKOG[BZ



GIRRKGTRRK,C\GSV\G’YGEOIRRK,GCMNFSNKIG\REVSMBQCISZGQFG’.GCKGOIPK[K)NVRK

SNKIFVB(RMVNVSGYHF,G[OBGPZKOMN[GQFM\GCC\GSV\G’
I

.GK[NTKKQBOR[PJMBQ

CJTG\BG[PBK[JTONHF.

ª.�æ�
Ø�ø�Ø�
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GFRFCMNKGO]NVRKFVKGJF[RK[NBG\GFKGO[BGPZKOFVSGYSNIRBNTGQFTOFHF

MDGENISEL
J

,GK[NEGQPEGTBKQP[RKONGPZFVSGYCN[GQZCKO,SNIRB’NTGGRG\’FTO

FHF.GFZKCSNKIG\BKQVSGYKOFRBPZKOCN[GQKIKE,PNCEM[FMGGRFCSNKIG\NKIKE
K

,BG

M[FVSGYRBPZTNMNK[ZBNCN[GQKIKE
KB

GMKG"C.

GCEGIYK[NKK[C,P[GOETGRKOTNHFGKBPZE’SNI\KMECZL,G[ONB[KKLNGPZ

SNI\KMECZKMO,EFBMGGR\FCY[FFKB[M[O[E’BPZNP[FSNI\KMECZL,F"RKBPZ

NRGMQ,GB[ZTNMQBGPZKO:’G[ORBPZ’G\GNB,MNGPZ[CY[\RGFKB[DOT\FKBPZE’
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SEZFSNKIG\GF\IRGRKOTEFSGU.]GTNHFFEZLC[BZFKPKO[BGPZKOKG\ZVTPKOK"DPEG\,MNSEZF

PS\KKP\NBIZK"DPEG\C\KCG\GZCISENMNYGZBKL,GP[OP\IKNFSEZFFCBF.MKTKYZFSNKIG\

FGBBPKZ\K"DPEG\[FYC"FFCJKI[BOKT[GNVRKMSEZFHFBRKPGINNFO,GBIZFK"DPEG\

PCY[KOSNINRGBCKRGMKIJBRGGMG’ZCISENMNYGZBKL.GPMBQP\IKNFSNKIFFCBFBIZKF.

]GFPEVKSKOFEVKSGBG\KG\TNFVKGJKO,SNKIFBSNKIFC’,GHFDGZONI[GC[MBQP\IKNSNKIF

IE[F,BCNHFBKRG,BNBTKYZFSNKIFP\IN\CVSGYKOFYGEPKONFO[BGPZKOPKENBIZK"DPEG\[.
IGCEVGSNGKQBV[JKKQGZ[B\ZT"H)RPXBCBGXF"I(REVSDOCKGOFIPK[KCISZGQG’.GHFPYZGCREVS

SEZSNKIG\[M\CGDOCKGOFZB[GQMN[GQFM\GC’GIRRGGTRRG’,CNBNXKKQPYGZO.

JGCNKNKG"MRBPZVKSYBCVKSYBCYGNZONBIZMNREZK.

GCRGSINKJBBGPZKOBG\GCMNKGONVRKMNVKGJ,KIETOFVSGYKO[BGPZKONVRKMNVKGJ,BCNCVHPGQ

[BKQPYEKPKONFOVSGYKOBKQBGPZKOD"MSNIRB.GCSNKIG\NTZCZB[F[RF,CRGSINKJBBGPZKO

BG\GD"MNVRKMNVKGJ,PNCENVRKSNKIFMG,[DOBKQBGPZKO[OVSGYKO,GFJTOV[GJ,MKSNKIFHG

FKBFP[LNSNKIFFYGEP\,GFVSGYKO[BGPZKONVRKSNKIFMFSGCCKODOTNSNKIFMG]GFGBPKGSE

T"VB"CGCSGVG[OFPICZ,GCRGSIVGNKQBGPZKOCTZCZB[F[RFFINYFZB[GQ)SNKIFMH(PBG\B

TEBG\N,GC\VKN\RTKNFP[NKPKOPBG\PTEBG\\,GFC\KO[ZPGHCFO[OFPICZBKQBGPZKO

MNN[,GMKGQ[BKQBGPZKOVSGYKOPPKNBDOBKQBGPZKOSNIRB.GMQNFKVL,NVRKSNKIFNI,BT"V

[BGPZKOBG\GVKSYBCVKSYB,BCNBKQHFVHPGQBNB[NPGRK\,TNMQPYEKPKONFVSGYKOGDOSNIRB.

SGUECZ:MNPYGO[BGPZKOVSGYKOBGPZKOD"MSNIRB.

KMDGQGBKQYGZBC[PLP\TGZZ)CKGOB’GCKGOF’GCTZCZB[F[RF(,[FMGGRF[BKQBVKNG’BIE’FP\VNN

CNC[NO.

KBMDGQ\CBNVRKLBRY\BSKZ,GBKQBGPZKOBRY\BSKZKO,MKBSKZFMGGRFTNMNNK[ZBN.

KCGCDGUFN[GQG[ORBPZK[NVZ[TGE,EFRFFVSGYGKBPZE’SNI\KMECZLRBPZTNTGGQFPZDNKO,GNB

TNTGQFTDN,GMCZR\Y[FFDBGQZCKBVZKOHNPQPZDNKG\HX"N)CTNFPJFBVZKO,FGCBCPCGB

NSNKIG\FPVGZ[FTZFB(CPF[M\CZ["K)ECZKOJ,KI([CKGF"MR\ZXFFYC"FNK[ZBNC[PIF

GBPZNP[FSNI\KMECZL,GFZKN[GQHFRBPZTNTGGQFPZDNKOGNBTNTGQFTDN.GNP["MNTKN)FTZF

B([RGYJKON[GQFVSGYBU[BKRGTNBG\FMGGRF,PCGBZFKJCECZKZ["K,[BKQMGGR\Z["K[TNTGQ

FTDNTRFNGFYC"F\KCG\BNG’SNI\KMECZL’,BNBFMGGRFTNTXOFSNKIF[FYC"FPINTNTGQ

FTDN,BNB[Z["KRYJN[GQFM\GCCPZDNKONXIG\FN[GQ.][G"ZMTKQHFCFTZG\NPIHGZFPVGZ[

NKG"MNBIZMNREZKE"FSNIRBTKKQ[O[.GTKKQC\GS’KCPG\)TC.E"FRHGVKQ([TNPT[FFTDNPIN

NFOFYC"F’GBPZNFOSNI\K,[BIZMLRT[FFP[MQGF[ZF[MKR\GCKRKFO’,TM"N.

GKGP\YCKG\ZTVP"[Z["KCVZ[\FPZDNKO)CPECZKE,KI(GH"N:F’BZLBVKO.NXEKYKOGNZ[TKO.

M[TNFP[FNPZGOPXBGP[FNFYC"F[FKFKG[CGMG\CF’BZLBVKO.BPZNGNXEKYKO.BPZNG

FYEG[CZGLFGBBUNZ[TKO.BPZNGZ[TKOKBCEG.BPZNGFYEG[CZGLFGBIKKL[\XJZLNECZ.

M[IJBGK[ZBNC’TDNGCPZDNKO’F\VNNP[FNVRKGCBZLBVKO,BPZNGFYEG[CZGLFGBGFNBBPZ\

NKNXEKYKO.BPZNGGFNBBPZ\NKBUNZ[TKO.TM"N.GMKGQ[C[RKFOCKY[P[FZCKRGCBG\GPJCT



MQ
KC

,]GBU[BRGCJGIKO[FYC"FSGNIMEBK\BCJGZGCSVZKOFYEG[KOCFZICF
KD

,P"P

NB[PTRGPVGZ[[FYC"FBPZ\KCG\BNG,GMPG[KKSEFVKKJ)SNKIFME(SNI\K

’R\C[Z’PPTGRL[,GTNMQNB[KKLNFVMGNN[GQZCKO,TNMQDOCCY[FSNIRBNTGQFTO

FHFF[BKZGFGCN[GQKIKE.

BCNHFBKRG,MKBKQHFFPYGOFKIKE[\KC\’TGQ’BKRFRFVM\NN[GQZCKO,BNBCZGC

FPYGPG\[PHMKZKON[GQTGQ,BKQPFVMKOBG\GNN[GQZCKO.MDGQFVSGY)FRBPZCSGU

FVSGYKONLE’FXEYF(NPTQ[PLE’GSNI\NTGGRRGMKZCFGB,[C\FNKO)MF,KB(RBPZ

CN[GQKIKEGSNI\NTGGRK,GP[RKOMBQNN[GQZCKONTGGRRG,BLBKQBGPZKO’NTGGRG\KRG’

BNB’NTGGRRG’,EFKKRGTGQKIKE[NMGNRG,GBOFMGGRFNTGGRG\ZCKOFKGXZKMKONGPZ

’NTGGRG\KRG’,GMQPGMIDOPFP[LFVSGY[BGPZKOMKZCFGBGBKQP[RKONGPZMKZCKO

FPFBGMKDEGNKOFPF,P[GOEYBKTNTGGQKIKE.GMQCSNKIG\NKGOC’ET[K"\)SNKIF

RG(HGMZKLHTP\CKE’TGGRKRG’NFVDKT,GBKQBGPZKOTGGRG\KRG.

GMQFVSGYFRBPZTOBPKZ\K"DPEG\:GSNI\NTGGRRGGNIJB\RGGRIN\RG,GNET\

FBGPZKO[HFINYPFK"DPEG\NY"P,BCNNET\FIGNYKOK[NTKKQPEGTBKQBGPZKO

CN[GQZCKONTGGRG\KRGGNIJBG\KRG.

GK\KZFPHG,CSNKIG\N[IZK\KG"M)BIZFGKEGKFDEGN(:KGOIRRLTRGCTERG\HMGZFKGO

SNINTGGRRGGIJBBN\HMGZ,MM\GCCECZKYE[L)\FNKOTJ,I(BN\HMZNRGTGGRG\

ZB[GRKO,[BU[CVSGYM\GC’TGGRG\’N[GQZCKO,TM"HCCY[FBGPZKON[GQKIKE,FQTN

TGGQGFQTNIJB.]GCRGSIHFK[NEGQTGEC[KRGKN[GQFCY[FCKQIJBNTGQ,[CTGQ

BGPZKO’TGGRRG’GCIJBBGPZKO’IJB’GNBIJBKRG[.

GCKIGERKMZNTKQECZHFCVKGJSNIRBB[PG\FRBPZCNKNKG"M,[P\IKNKO’B[PG\

GV[TKNBGPL’N[GQZCKO,GCMNCK\M[PHMKZKON[GQ’TGQ’BGPZKOCN[GQKIKE,’NTGQ

CRKL’’NTGQEDNKL’’NTGQGV[T’’NTGQIJBKPG’GMG’.

GFRFCSNKIG\NKGOMKVGZK[PYGPG\[BGPZKON[GQKIKEGK[PYGPG\[BGPZKON[GQ

ZCKO,[CCZMFFBPXTK\[NF\VKNG\BGPZKO:PIGN’NTGGRG\KRG’CKGOFMKVGZKOFHF,GMQ

CIHZ\F["WNBIZFGKEGKFYXZ:SNIGPIN’NTGGRG\KRG’CKGOXGOFMKVGZKOFHF.GPBKEL

K[PYGPG\[PCY[KOCN[GQKIKE,MDGQCSNKIG\NKG"M)NVRKFVKGJMKBRGTPL(:GNPTQ

[PLFDEGN\PIGNG\SNI’NTGRRG’MM\GCCECZKYE[LNPTQ[PLE’GSNI\NTGGRKGDG’,

GBKQBGPZKOG\SNI’NTGGRG\KRG’
KE

.GMQCRGSIFVKGJ)CKG"MGCFG"Z(SNIGPIN’TGGRO’,

GBKQBGPZKO’TGGRG\KFO’.
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N[GQ,CPE\BZLBVKO,PS\CZ[DOFYC"FTRFNGCBG\FPJCTN[GQSNI\KMECZL.GBV[Z[NMQ

PHMKZKOCMNKGOFQK"DPEG\GFQFVSGYKOSNIRBNTGQFTOFHFGDG’GKBPZE’SNI\KMECZL,MKVSGYKO

BNGRBPZGCTGQFTDNGCTGQFPZDNKO,GC[RKFOTRFGFYC"F[SGNINK[ZBN.P[B"MCP\BGRRKONBRHMZ

CVSGYNFEKB[FYC"FSNING,BNBRBPZ[OG\[YTFB[,GCSZIGQZCKTKMCZNBCKY[MP["MZ["K

CVZ[\YZI)CPECZJH,E(.

KDGK[NFJTKOCHF,PF[’SEZFTCGEF’R\YQFMNCN[GQTCZ,[FVKKJQPSVZPF[FKFCHPQFPYE[,

]’XGGFGGFZDKNGFG’,’FKG’PTPKEKQBG\G,’VZ[G’NGSEKQ,’FKF’TGPECBKPF,GML’FKF’BGPZGMKG"C[
PNCECMPFPYGPG\RBPZCN[GQFGGF,[NBIZD’FGKEGKKOFRGSIFGB:GB\FCJGCL’PTGZZ’ZIPKL

G’SGNI’NBK[ISKEL,G’SGNI’N[CJP[Z\L,G’SGNI’NTE\K[GZGQ.MKBRGPBPKRKO[SNKIFHGRT[K\

CVGTNCKGOFHF.]G[BZFC\KO[BGPZKO[OCN[GQFGGFK\CBZCPYG"BCTH"F[.
KEGPF[BKQP[RKON[GQFVSGYTXPG,FKKRGMKZYM[BGPZKOFVSGYCN[GQCY[FP[RKOFN[GQ,BCNMBQ

FCY[FFKBCVRKTXPF,GFVSGYFGBZYNZBKFTNFCY[F,GDOP[GO[BGPZKO’MM\GC’CECZKYE[L,

G[ORBPZCN[GQKIKE.



GRPXB[CZGCFPYGPG\[PHMKZKOTGQ,RBPZKOCN[GQTGQKIKE,GNBCN[GQTGGRG\

ZCKO.GXZKLTKGQCMNHF.]GTKKQZ["K)CPECZKE,ND([EKKYDOMQFN[GQ\[BGB\

TGGRG\KMOGNBTGGRMO[JG.

�.’�	�’ø
Œ��ª�	
DOCVKSYBG\[BKROVSGYKORPXBNVTPKOF[PJ\\KCG\,MDGQCSNKIG\NTZCZB[

F[RF)NVRKSNKIFME,GNVRKSNKIFMI(GMQCSNKIG\NNKNKG"M)NVRKFVKGJBPROMQ(

BGPZKO:KETRGMKIJBRGGMG’GBKQPKKTPGECTERG[PLFDEGNKTPENRGCT\XZF.GBKRG

VSGYC[GOPYGO,G\IKN\FVKSYBPKGSETNN[GQFM\GCCKZPKFG)KE,M(’KETRGE’GDG’MK

IJBRGNL’.

GFRFCMNKPG\F[RFC\IRGRKON[RKGIPK[KBGPZKODOMQVKSYBHG,BNBPGSKVKO

[\K\KCG\,KETRG’E’’MKIJBRG’BNB’[PLFDEGNGMG’,]G\KC\E’RGSUT"VN[GQFM\GC

FR"N[JH.GRZBFV[GJ[FGBJ"SGRDZZPIP\FPEVKSKO[FT\KYGPRGSIB[MRH,GCRGSI

B[MRHBGPZKODOC[RKGIPK[KCNB\KCG\BNG
KH

.
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MKTNZIPKLFZCKOBRGCJGIKOGMG’.VKGJHFBGPZKOZYCKPKO[BGPZKOV\KIFNVRK

FSNKIG\,EFKKRGCKGOB’ESNKIG\,GCTZCZB[F[RF,GCT[K"\.GFV\KIFPSKKP\CTRKQ

ZIPKE’,GNMBGZFFGBPKGSE[F["WBGPZFVKGJ,GPTGZZB\FYFNCDGENZIPKE’,

GFYFNTGRKOFVKGJMKTNZIPKLFZCKOBRGCJGIKO,BPROCSNKIG\NKGOK"DPEG\VKGJ

FV\KIFBKRFPS\KKP\CTRKQHF,GX"TFJTO.

Æ.øØ��ØØ�Æ��æ���Ø�Ł
GFRFCPGSUNKG"M)CRGSIB\FMGRR\(NVRKFVKGJMBFNFRP\I,BGPZKOVKGJEGPF

NHF,GK[[OMPF[KRGKKO,B’[CMNKGOBGPZKOMKTN’ZIPKL’FZCKOBRG’CJGIKO’,GTN
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JGGCEZLZPHK[NGPZ,EBMQFMGGRFTNBG\GTGGQKIKEFDGZOBZKMG\FDNG\)K[PIP[FMK\CBYMI.

GTGE(,GHFTKYZTCGE\RGCTGNONF\DCZTNBG\GTGGQ)TKKQPBGZG[P[VZ[\P[VJKO,GCBP"IVZ[\

BPGZ,GTGEZCGPSVGZ(.GBK\BCIKEG[KFZK"O)KGOMKVGZ(GH"N:BOBEOYNYNI"GCECZIPGZGTGSY

CSGZPZTFZKFGIG[CTNFYNYGN,GPYGO[FPI[CFRPXB\,[OFBEOTOMNRV[GGMG’,GBVKNGNB

TCZECZIPGZGMG’BCNM[KI[GCTNSGZPZTGTNFCGW,FVGLCCGWGFGBK[BZCGW,MQIJBNBIJB

PFK[NFYC"FPHF,GCHPQ[FGBIG[CTNHFFZKFGKMGNNFKG\RGYCPZDNKG\GMG’,NGPZTNIJB

CPFKZG\GNBN[YGTCFOZYC’G\PNGLB\FE’NCEL’.TM"N.TNMQBGPZKOBG\GZYCZPHGBKQPHMKZKO

NFEKBFTGQC[PG.PNCECTZCZB[F[RF[MNFSNKIG\CKGOHFPKGSECTKYZTNTRKQFCZK\]MPCGBZ
CSV"Y[[OPHMKZKOBG\GNFEKB[BGPZKOFVSGY)\FNKO[O(IJB\RTGZKRGGV[TKRGBN\HMGZ.

GFRFCRGSINKJBBGPZKOC’\TRKG\’[PGRFVSGYKHMZGRG\MCRGSIVGNKQ)ZBFNYPQV"EBG\B(,GCKPK

FSNKIG\PYEKPKONFO[RKVSGYKO,B’BN\HMZNRGTGGRG\ZB[GRKO,C’IJB\RTGZKRGGDG’,GPGMIPHF

DOMQ,[TKYZFSNKIG\CKPKOBNGFOTNBG\GTGGQ.

JHGCIHZ\F["WNKGOCEZ"FCVKGJPECZCXEYFBGPZKO:KETRGMKIJBRGGBKQPKKTPGE,GBKQPHMKZKO[O

E’,BLBKQBGPZKO[OMNFVKSYB,GK\MQ[VKGJHFIKCZVKKJQBIZ,GBM"P.

KHGMTKQHFK[NGPZNDCKFVKGJKO[BGPZKONVRKK"DPEG\)BNBZLBVKOGBNPNLKG[C([CYX\RGSIBG\

)B[MRHGSVZE(BGPZKOC[RKFO’MFGET\’NTRGPYEO,GCYX\RGSIBG\)T"P(BGPZKOC[RKFO’MPG

[FGET\’NTRGPYEO.GCSEZFSNKIG\[NVRKRGREVSCBG\GVKGJVTOMLGVTOML.GCSEZZCTPZO

BK\B,HMZNRG[N[T[ZF[FGET\NTRGPYEO,GF[KRGKFGBDOCCKBGZFECZKO,[NVKECZKGFMGGRF



’XEYG\KL’BRG’R[TRKO’,GN’SNKIG\KL’BRG’PYGKO’,GN’K[GT\L’BRG’PXVKO’,GCKG"MCPYGO

’XEYG\KL’BGPZKO’ISEKL’.GDOP[PKJKOF\KCG\’GNK[GT\LBRIRGPXVKO’.C’CMNKGO

BGPZKO’BRG’CJGIKO’BRG’R[TRKOGMG’,GCKG"MBGPZKO’BRIRG’.D’CMNKGOBGPZKOMKB\F

B-NZIGOGMG’,GCKG"MBGPZKOMKB\F’E’’BNZIGOGMG’.E’CMNKGOBGPZKOGPRFKDB\

FTGNOMGNGCPE\FZIPKO,GCKG"MPGSKVKO’CPE\FISE’GCPE\FZIPKO.F’CMNKGO

BGPZKO’GMQM\GC’GKBPZGMG’,GCKG"MBGPZKO’MM\GCC\GZ\P[FTCEL’GKBPZGMG’.

GRZBF[R[\ZCCCPIHGZSVZEVKGJHFPRGSIT"P,GMQPGZFN[GQFVKGJ,MDGQ

[CRGSI\ONBRPXBMNNC\VKNFN[GQ’BRG’]CPGCQ[NBRIRG[ZY’BRIRG’,GBKNGCRGSI

FB[MRHKONVTPKOBGPZKO’BRG’GNVTPKO’BRIRG’)GZBFNYPQVZYFFTZFND(.

�.�
øœ
ª�œ�ł�
Ø�
CFP[LFVKGJ:GFGET\GMKB\FBNZIGOGIRGQBZLBVKOGZCISEGMG’.K[NTKKQPEGT

FHMKZGMBQZYIP[PEG\BNG
KI

,PFR[\RGBNGP[BZFK"DPEG\.GMQK[PYGPG\RGSVKO

[PHMKZKOZYINYPFK"DPEG\,MDGQCSGUFSNKIG\)CTZ"FGCKG"M
KJ

(NBIZFGKEGK

BGPZKOFVSGYCTHZB)J,G(,GB\FBNGYSNKIG\’IRGQGZIGOBZLBVKOGZCISE’GNB

THC\RG.GMQCRVKN\BVKO)\FNKOG(’ZIGOGIRGQ’IJB\KNVRKL.GMQC\VNFNEGE)[OVG,

JG(FHMKZIP[FFR"NGDOPE\GBP\.GMQC\FNFNEGE)VSGYI(PHMKZKOZYIP[FPEG\

P\GLK"DPEG\,IRGQGZIGOE’BZLBVKOGDENISE
M

)GTKKQTGERIPKFJ,KH
MB

(.GMQ

C\IRGRKONKPK[RKGIPK[KBKQMPGL’BNBZLBVKOGZCISEGBP\’.

GBV[ZERYJ\IKN\FK"DPEG\,GFMGGRFTNMNFFP[L
MC

,GCPYGPG\[PYEKPKOIRGQ

NZIGO)MPCGBZCFTZFM(,[CHFNBPS\CZNGPZ[FMGGRFN\IKN\FK"DPEG\,EB"MFKF

NGNFYEKOZIGONIRGQ,RZBFECBP\BKQFMGGRFMNNTNFPEG\[NK"DPEG\FZIPKO,

BNBTNPF[BPZFYC"FYGEONMQGIRG\KB\B[ZBIGQGZIP\KB\B[ZBZIOBT"V

[BKRGFDGQGBKRGMEBK,G[OFYEKOFYC"FIRGQNZIGO.

[GCZBK\KCBGZFIKKOFY’VZ[\[NI)KE,KI(,[R\Y[FPEGTM[P[FCKY[SNKIF

TNTGGQFPZDNKOFHMKZZYINYPFPEG\’E’BZLBVKOGZCISERG[BTGQGV[TGRYF’,TKKQ

[OPF[\KZW.

ª.
ªœ�ł�
Ø�
GTNHFFEZLCVKGJBNBZLBVKOPHMKZKOPE\’ZIGO’MPFVTPKOGPE\’GZCISE’,

’CTNFZIPKO’,’DEGN\ZIPKLGISEKL’\HMGZFKGO.GK[NTKKQPEGTPHMKZKO[OEGYBE’

10
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[\HMZNRGB\BNFF[N[T[F[BG\OFGET\NTRGPYEO,GNVKFDKZSBG\FBIZG\,FMGGRFFKB

[FYC"FKHMGZB\FCZK\TNF[N[T[ZFPEG\[BRGFGNMKONGPZNVRKG,MPG[FGET\NTRGPYEO

[\HMGZB\FCZK\FHB\.

KIGNVKFRGSIFR"N)BG\C(PHMKZKODOPE\E’.GNET\FBGPZKO[BZLBVKORI[CN[\KPEG\,RPXB

[PHMKZKO[[PEG\]BGNVKFRGSIFR"N[CTPEG\[.
KJGCRGSINKJBBGPZKOBG\GCMNKGO.

MGCVSGYHFK[NTKKQTGE,PF[FYEKOIRGQNZIGO[NBMSEZK"DPEG\.GTGE,PF[BPZGDENISE,GNB

GZCISEMCK"DPEG\.GMQDOCKTNFGKCGBPSKKPKOMKBNPNLIRGQGZIGOB\F,[PYEKPKOIRGQNZIGO

NBMSEZFK"DPEG\.GMQCSNKIFPGI[GYKLBIZKLKRFGMKIRGQGZIGOFGB.

MB[G"ZCSVZ[TZKZIPKO[FCKBTGEFZCFVSGYKO[PHMKZKOZYINYPFPEG\.

MCGBVKNGNET\FSGCZKO[FK"DPEG\P\IKNKOP[OE’]FZB[GQBGF[RK[,P"PFHMKZGZYFPEG\[BKRO

[OE’.



PEG\BNG:BN,BZLBVKO,ZIPKO,GISE,GNB[BZK"DPEG\
MD

.GMQK[NEGQCVKGJ[NK"D

PEG\)BHMZFBNYKOGBFPKF(’PE\FZIPKOTNKRGF\DNDNK’,PEGTPCY[KOEGYBPPEF

HG.]GTNMZILBKQFMGGRF[OTNMNK"DPEG\FPMGRKOPEG\FZIPKO,EFBMNFCK\CRGK

CN[GQKIKE,F\DNDNK[BNKGMEGPF
ME[.

[GCF\CGRR\K[K"DPEG\BNG,PMGRKOCVKIH"NK"DPEG\FZIPKO)PMKNKQEZIPK(,GK[

NEGQPEGTRYZBGMGNOTN[OFZIPKO,GBV[ZP[GO[HGFPKEFFZB[GRF[BKRF’[O’

F’,BNBPEFPPEG\KGK\"[,BLKG\ZRZBF[PE\’ZIPKO’BKRFPE\’ZIGO’[NK"DPEG\,

BNB[OMNNKNFRFD\E’CZIPKOFKVLPE\FEKQ.GTNHFFEZLDO’DEGN\’ZIPKL

G’ISEKL’BKQFMGGRFNPE\GZCISE.

�.�̇Ł̇�œ���̇Ł��œ

CFP[LFVKGJ:GPSKZIJB\KZBKG.CZGCFSNKIG\PRGYEIJB\CIGNON[GQZCKO.

GCSNKIG\’FPVGZ[’)FIE[,NFDZK"G(GMQCSNKIG\’K[PKTRGSNI\K’)NFDZB"N(XKKRG

NVKZG[MNCG,[NFPGQFTOPTCKZDOTGGRG\[CPHKEMNGPZDO’MPF’TGGRG\GDO’CPHKE’,

P[B"MNKZBKGPSKZZYIJB’BIE’GEGYBIJBEFKKRG’[GDD’,MKFYC"FPEYEYTO

XEKYKOMIGJF[TZF)C"YRE.(TKKQ[O.GNV"HXZKLNRYEFJ’CV\IN[GQKIKE.

�ł
�’�	
	ŒØ�øÆ

�.a��æØª�œ��ȧ�æØª�œ

P\RFDCISKEG\.CSEZKFSNKIG\PRGYEFC’CV\I,GFRFT"VMNNKFEYEGYF’FKEKTF

PRGYE\PKECV\I)NBVGYKF’F\PKFFFPRGYE\IJUV\I(,GM[PYEKPKONFBIE

PBG\KG\MN"CC\GZ\[KPG[,PRYEKOB\FBG\FRGSV\CV\IGFF’R[PJ\,BCNC\KCF

[BKQCFF’FKEKTFGPYEKPKONFBG\[KPG[K\,PRYEKOBG\FC[GB]NPTJNVRK[OE’,

BGNVRKRKYGE[GBBGIJU[.GMBQK[NEGQ,BOFMGGRFNFISKEG\FRGETF,GBOMQFRKYGE

V\IRMGRF.BG[PBFMGGRFNTXOPE\FISKEG\GBHXZKLNRYEC[GB.

Æ.
�Ø	�	�Ł�Ø�

GTNHFFEZLK[NEGQCFP[LFVKGJ,PZCFPIKNFNIJBKOGSNKIFNVG[TKO,BOFBG\

N’]NVRKIJBKOGNVRKVG[TKO[CBFCPYGON’GF’EFKKRGFIGJBKOGFVG[TKOFKEGTKO,GBH
XZKLNRYEC[RKFOFN’CV\I,BG[PBFMGGRFNIGJBKOGVG[TKOETNPB,GBHXZKLNRYE

C[RKFOFN’C[GB
MF

.

�.Ææœł�Æ�	�Ø

MKGQEB\KRQNFMB,K[NTGZZMR"NDOTNFRGSI[CMNKGO,NTGNOKFBBEOKZB[PKO

CS\ZGCDNGK,[K[SEGZKOFPRYEKOC[RKFOV\I,GK[FPRYEKOC[RKFO[GB,GK[DO

FPRYEKOCS\ZC[GBGCDNGKCV\I.]GBGNK\NGKDOCRGSICS\ZMCDNGK[.

11
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MDGPHMKZKO[ODOPE\TGCZTNV[T[FGBPFPEG\[RPRGCPKMFCVSGYPKBNMPGL,GBMFPN"C.

MEGMQTNHFFEZLCVKGJMKTNZIPKLFZCKO,GPRFKDB\FTGNOMGNG’CPE\’FZIPKO.GBKQBGPZKO

’CPEG\’FZIPKO.

MFGK[FPRYEKONIJBKOC[GBGNVG[TKOCV\I.



�ł
ª’�ºł���œ�ÆŁ��œ�Æ
ø�œ
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NBIZFSNKIG\FVZJKKONMNKGORGFDKONGPZVSGYKHMZGRG\G\IRGRKO
MG

,GFOP\INYKO

N[N[FINYKO,INYB’[PGRFVSGYKO[NHMKZFG\IRGQ
MH

,HMGZZIPKLGDG’HMZRGE’CZXGQ

TPLGDG’.

INYC’K"DVSGYKO[NFCJIG\[FCJKINRGFYC"FCZGCZIPKGGISEKG,GPYEKPKO

NFOCY[FYXZFNVRKBPKZ\O,HMGZNRGCZK\BCG\MB[ZBPZ\,HMGZNRGCZK\ZB[GRKO

GMG’.

INYD’TGE\[TFVSGYKOCNBFYEP\CY[FNVRKFO,[PTYGNRGGDG’
MI

F[KCRGGDG’

)GRGFDKONBPZOVKSYBCVKSYB(.

GJTOFECZ[CINYC’PYEKPKOCY[FGCINYB’GD’BGPZKOZYVSGYKO,MKFVSGYKO

FRBPZKOCINYB’GD’,FOTXPORBPZGCN[GQCY[F,GTNMQBKQXGZLNFGSKUCY[F

NVRKFO,P[B"MK"DFVSGYKOFBPXTKKORM\CGCN[GQFCJIFGMKG"C,GBKQ[ON[GQ

CY[F,TNMQPYEKPKONFOCY[F[FYC"FKT[FMPG[FCJKIRG.

Æ.Æ
ø�ø�Ø����łªœ

GCFZCFSKEGZKO)CSNKIG\N\TRKG\(GCSEZKSNKIG\,REVSFFCY[FFZB[GRF]HMGZNRG
CZK\BCG\[KIETO[PGR\FVSGYKO[NPTNF,BGMVKSYBCVRKTXPF,GBI"MMNK"C

FCY[G\CZXUBIE.BLNFR"N)BG\B([MNFVSGYKOP\INYKON[N[FINYKO,V[GJ

C\MNK\[HMGZCZK\BCG\FKBFCY[FFZB[GRFPK"DFCY[G\.

BPROJTOFECZ[JTGCHF,MKCSNKIG\HMGZCZK\)SNKIFP(GCXGODENKF)SNKIFR(

]GCRTKNF[BGPZKOFVKGJ[NZCKRGDZ[GOPBGZFDGNF,[PKGSETNTRKQHMGZCZK\BCG\,

G\YRGNBPZGNBIZFCY[FHMGZCZK\BCG\
MJ

,TNMQJTGCMNFKPKONT[G\FVKSYBCVRK

TXPF
N

.

12
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MGK[PFO[BKROVSGYKO,MDGQHMGZE’IKC\KZG[NKO.GFRFCPRIG\)VH.(BK\B:M\KCTNIGPG\KLKZG[NKO

FVYE\K[GPZKOGDG’,PBKBPZK,FMKBPZZCBCZZC[KNBB\F\YGO\ZIOXKGQ,GCPEZ[)[PG"ZVK"I

SKPQF(PCGBZ[[GPZKOBNGFOPKMBNGDCZKBN,GCVKZG[KSKEGZF\VKNFNZGYI)SKPQXGSEZFGXB\

FS"\C[C\(M\C[PKMBNGDCZKBNTGPEKOTNIGP\KZG[NKOGBGPZKOHMGZE’IKC\KZG[NKOBFC\XKGQ

BN\[MINRXI.GNT"TNBPXB\KPYGZBIZNVKSYBHG.]GPF[KKSEFVKKJC[C\FDEGN)VKGJGCMQGKFK

CIXKFNKNF([GPZKOFVYENTKZLMNFKGOGMNFNKNF,-[NVKFR"NFKGXZKMKONCY[NFKVL[FYC"F

KVYGEMCZB\KZG[NKOGNBKXJZMGTGEB\F[GPZKOFPGVYEKOTNFIGPG\GPCY[KOB\F\YGOBGHMGZ

IKC\KZG[NKO-,FKKRGMP"[Z["KCPRIG\[O[BUNT\KENCBT\KEKOFPNBMKONFKG\[GPZKOGNGPZ

’MKCIZE’CXKGQ’,GTKKQTGECPVZ[KFR"L)K[TKFSC([.
MHCVSGYB\F\YGONBPGHMZN[GQHMKZF.

MIDOHFBKRGVSGYC[GOPYGO,GMCZRPXBCRGSIF\VKNFCCZM\[GPT\VKNF[KSEGFGBR[KMRF"D.

)GTKKQHGF"YYEG[KOVC.,GCVKZG[Z"KCZKYZ(.

MJGFRFVHPGQHFCRGKTNSEZB"CMVGNGNCSGUI\GO[OFPICZDZ[GOCZKFGEFIHY,GCTZCZB[F[RF

)SNKIFP([N[FC\KOFZB[GRKOFOBG\KG\BCDEF"GMVGN,G[N[FC\KOFBIZGRKOFO[OFPICZ,

GCXGODENKF)SNKIFR([N[\C\KOFZB[GRKOFOBG\KG\JKMNP"R]GBKROMVGNKO[,G[N[\C\KO

FBIZGRKOFOBG\OFC\KO[BGPZKOCTZCZB[F[RF,GC\VKN\RTKNFBGPZKOZY[N[\C\KO

FBIZGRKO.GMRZBF[FGBVKGJBIEBZGLTNMNSEZB"C,MEZL[BZFVKGJKO[NZCKRGDZ[GO)SNKIF



JTORGSUNJTG\FEVGSFR"NK[NGPZ,MKCTZCKG"MRGFDKONYXZPBGECSNKIG\,

GBGPZKOZY[PGR\FVSGYKOFZB[GRKOG\[T\FBIZGRKO,GBKNGPFK"DCY[G\FBPXTKG\

BGPZKOZYFCY[FFZB[GRF,GREVSMYJTCVR"TMZBGKGMRMGQ]MKBKRGY[GZNVSGYKO

[NVRKGG[NBIZKG[,TNMQFEVKSGFPEVKSKODOC[BZFKPKOVKSYBHGCVR"T.

�.Ø�Ø�	ł���Æ	�ø

GFRFFINYF[NK[K,[PTYGNRGGMG’,RGFDKONBPZOVSGYCVSGYFIHQGFYFN,PNCE

FVSGYKFKGNZXGQRGFDKONBPZGCNI[,GZCKONI[GMQ\PFGCJTOFECZ.

GRZBFFJTONHF,T"VPBPZOH"N)CZMG\J:(PMEKFBKKFKGNZXGQBPZKVKP[PT

NCSGUGP[PTPTKYZBECTKRBNPKPZ,PBKJTPB\YRGFGZCRQNBIZ[PGRFT[ZFCZMG\

NKPZGPTKYZB,BPZZCKKFGEFCZKFEZCK[PTGQCQVHKFGBKNGNBBPZGEGEBNBNBIZ

[PGRFT[ZFVZ[KG\,NVKML\YKRGZCRQNBIZ[PGRFT[ZFCZMG\.GBT"DECDPZBPKKZK

P\VKN\[PGRFT[ZFEGYBEGPKBE[PGRFT[ZFPHPGZK\FNKO,P"PRZBF[PFBKJTPB

DGVBBGPZKOKFKGNZXGQ’\PKE’CSGU,MDGQCBGIKNFNBN[BGPZF["WCKPKOFRGZBKO,

GMNFYFNPSKKPKOKIEKFKGNZXGQ
NB

.GMQFGBBMQCRGSINKJBMBQNBPZGNBIZBN

\[NKMRG,]BNB[FOBGPZKODOFVSGYBPZKRGFBHKRFD"MCSGUGMENYPQ)BG\E([,
GMRZBF[DOCRGSISVZEPYGPGCSGU,BNB[PIP\BKHFJTOR[INNNPTNF,]GMR"NMPF
EGDPBG\NJTGKG\FEVGSCSNKIG\

NC[.

GTNMQMPG[CBGIKNFNBNBGPZF["WMNFVKGJCRDKRF,GMNFYFNKIEPSKKPKO

CCY[FKFKGNZXGQ,FMKRPKNBIZ[F["WGFYFNBGPZKO[PTYGNRGVKSYBCVKSYB,

XZKMKOMNFYFNKIENSKKOFCY[FKFKGNZXGQ.GTNMQBU[R[INCJTG\NCKQFVSGYKO,

13
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KC,SJ,T(,GRBCEGPB\RGBG\KG\H"ISTVXYZ["\.BGBV[Z[FO[RKVKGJKO[GRKO,BIEPKGSETN

B"CMVGNGBIEPKGSETNB"C[BKRGMVGN,GPSEZKFSNKIG\GFPIHGZFT\KYGCMNPYGOB\FC\KO

FPKGSEKOTN[OFPICZ,GNV"HISZNRGINYDEGNPMNVKGJ.GBV[ZTGE[PSEZKFSNKIG\F[PKJG

CEKKYBINYPFVKGJ,MPG[YKXZG[BZVKGJKO,MDGQCRTKNFBGPZKOZYC\KOKIKEKOPMPFVKGJKO

[NPKO,GMQCFG[TRG\,[CMNKGOBGPZKOFG[TRBNPTRLBNGYKRG,CGZBRG,DGBNRG,EGZ[RGFG[TRB,

[FGBINYPVKGJ,[RGSEMRZBFTNM"CBG\KG\,GBUT"P[PBZKMKOYX\KG\Z,D"MBKQBGPZKOMNM"C

FC\KO.GPMNPYGO[OFPICZFT\KYGCMND’FKPKO,MEKNFHMKZHMG\ZCKRGDZ[GO[KPNKWJGCCTERG.

GK[TGEFZCFNFBZKLCHFGBM"P.

NGCRGSINKJBBGPZKOCTZCZB[F[RFVHPGQRGSUNBIZHMGZCZK\ZB[GRKO,GBI"MPP[KMKO[BZK"B

FCY[G\.GC["L)KG"EZSFSYM"E(FCKB[M[K[CZK\PKNFC\TRKG\,PGSKVKOVKGJ’HMGZCZK\’,

GBGPZKOBG\GNBIZFCY[FHMGZCZK\ZB[GRKO.]GBV[ZFJTONHF,MKHMGZCZK\ZB[GRKOTGSYCHMG\

KGXBKPXZKO[PNGTXPOCPSKZG\RV[CFKG\OCPXZKO\I\TGNF[TCGE)TKKQKCPG\TB:\GE"FPBK

JTPB]F[RK[(,TNMQCKGOFPKNFBGPZKOVKGJHFNBIZHMGZCZK\ZB[GRKOGNBBIZHMGZCZK\BCG\[.
NBGMQCGKEGKNF[CNF[N"FFY’,GC\VKNFHMF,GCZC["TFZKRKPGIN[BGPZKONVRKYZ"[[TF"P,GMQ

CPYGPG\[BGPZKOKFKGNZXGQBIZN[OKIGE,GMQCVKGJP[B\MVKNTZCKG"MYJQ,GMQCCY[FNVRK

CZKL[PKFFRBPZ\CKPKOFRGZBKOGC[N[ZDNKO,GMQTGEPYGPG\ZCGPSVGZ[BGPZKOKFKGNZXGQ

CSGU.

NCGMBQK\MQNCBZET\’F)CIGZ(]CGMTZ[FHTXTZ’,MKCRGSISVZEMNFVSGYKORBPZKONVKSEZOCR"L

)MPCGBZNYPQBG\E(,GBTV"MKFKGNZXGQPYGPGCSGUBT"V[BKRGNVKSEZVZYKF\FNKO,MKVSGYHF

PYGPG\PKECSGUMR"N,BNB[FPEVKSZXFN\YQ[MNFVSGYKOKFKGNVKSEZF\FNKO,GTNMQF[IKN

VSGYHFC\GL[BZFVSGYKONVKSEZOC\FNKO,GCBN\YQGRPXBPDZT.]GPF[NB[KRFDOB\FVSGY

BN\THCRGGFVSGYMKNLE’FGINRGNVKSEZOC\FNKO,BV[ZP[GO[FCKQJTOSKEGZOMPCGBZNYPQ

)BG\E(,BG[NB[\NCG[FGBNBMSEZ[.



P"PEZLBPKZ\GR[BZMPG[FKF,GTNMQBKQBGPZKOBG\GVSGYCVSGY.GNV"HV[GJ

[BKQFMGGRFNBGPZGEGYBCNI[,BNBFPMGGQFGB[NBNBPZGVSGYCVSGYBNBMN

FYFNKIE.

ª.
���
���	œ��ØªŒ
GFRFCINYF[NK[KK[FCENYNCKQRGSIVGNKQNRGSINKJB,[CRGSIVGNKQFSEZFGB:

B’[PTYGNRG)BKRGVSGYMR"NFTZFMI(,C’F[KCRG)BKMFF(,D’BPZKRGFBHKRF)\FNKO

F(,E’KFKGNZXGQ)[OKJ(,F’BN\[NKMRGPNVRKL)[ORB(,G’BN\[NKMRGNT\HYRF)[O

TB(,H’BN\THCRG)[ONI,MC(I’T[FTPRG)[OVG(J’MKNLE’FGINRG)[ONI,JH(.

GBKNGCRGSINKJBVSGYKOD’E’BGPZKOCKQVSGYINVSGYJ.

GBV[ZNCBZJTO[NMNSEZGSEZ,ERGSIVGNKQKSGEGCSKEGZFVSGYKONVKSEZO

C\R"L)GMPXGKKQNTKNPYGZMNVSGY(,PNCEVSGYH’[ZXGNFSPKMGNSKGOVSGYG’

FPS\KKOC\KCG\BN\THCRG,GMPG[RPXBMQCFZCFVKGJKO[\IKN\FVSGYP\IKN

C\KCG\[NSGUFVSGYFYGEO.GMQVSGYJBKRGNVKSEZF\FNKO,MKFGBCBMSKGOTNMN

FCY[G\FYGEPG\,[BRGPKKINKO[FYC"FKTRFNRGTNMNPF[CKY[RGTEMF,MTRKQ

FVSGYGKFKGECZKBNFB[ZF\IRR\KGDG’FRBPZCSGUF\VKNF.

]GMCZR\CBZNTKN)BG\D([DOVSGYE’PYGPGCSGUNBIZMNFCY[G\,BNB[FPEVKS

F[IKNGNVKSEZFVSGYKOC\FNKO[.

GTNSKEGZFVSGYKOCRGSINKJBK[NGPZ,[P\IKNFPCY[KOCY[G\VZJKG\,GBI"M

PCY[KOCMNNKG\FBHKRFGMG’GPSKKPKOMKNLFGINRGMR"N.

�ł
�’Æ
ø�œø	�ÆŁ��œ

�.�ºł-	�����º�ł	��
CVZYFYGEOR\CBZ[FVSGYKOFRBPZKONBIZFSNKIG\PIGNYKON[N[INGYG\.GFRF

CINYF[RK)K"DFCY[G\GFVSGYKO(K[PYGOZCNTKGQGMENFNQ:

’HMG‘Z’NRGCZK\BCG\.MBQPRGYE’HMG‘Z’CIGNO,GCVKGJBNPNLKG[CPRGYECMPFSKEGZKO

’HM@Z’CYPW,GCMPFSKEGZKOPRGYECIGNO.GFFCENCKRKFO,MKFZCF\KCG\[CPYGZQ

PRGYEG\C\RGTFDEGNF)MDGQCIGNO,ĤMfZP̂IfNGMKG"C(,M[CBKOCSPKMG\N\KCFBIZ\

RFVMG\N\RGTFYJRF)MDGQYPW,HM@ZPI#NGMKG"C(,~GK[PYGPG\C\R"LFKGXBKOPQFMNN

[DOCPYUBKRGRFVL,GMQ\KCFFPS\KKP\CF’,CSPKMG\RFVM\P\RGTFYJRFN\RGTF

DEGNF|,MKEGTMNHFNMNFCBC[TZKFEYEGY.GK[NTKKQBO\KC\’NRG’CBFCSPKMG\GNV"H

XZKLNGPZCYPW,BG[PBFKB\KCFCVRKTXPFGXZKLNBPZGCIGNO,GNV"HCMNFPYGPG\

XZKLNGPZC[GF,BG[RKFOCYPWBG[RKFOCIGNO,BL[PBK[TRKQNGPZMBQCIGNOGMBQ

CYPW,]GMPGCCZM\FSNKIF,[CSKEGZ\VNFK[ZFFRGSIFGB:SNINRGPIfNNRG,G[RKFO

BKROCPYU,BGNOCZGCFSKEGZKOFRGSIFGB:SNINRGGMG’PI#NNRG,GNV"HCPINNRGGEBK

XZKLNFKG\CPYUEFBCPYGZXZKLNGPZPIGN,]BGNOCSNINRGK[NEGQMR"N[,GK[SKEGZKO
[BMQK[PYUCPINNRG,GTOMNHB\CSNINRGN"PSEGZ[FGBCPGYU[ND.

14
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NDGTNHFFEZLK[NEGQCVKGJBNZIGO[PLFRBPZCSGUFSNKIG\,[BZCTFVKSYBG\FZB[GRG\BGPZKO

BNZIGO[̂P&yBNIRGQ[̂P&yGMG’~FP’CSDGNGFL’CYPW|,GBKNGT[FNPTQB#P]\@xT[FNPTQâZ]K\@LGMG’

BGPZKOFL’C[GBGFBG\FYGEP\NFCYPW,GPFVKSYBT[FNPTQKZG[NKOTKZY@Ê[&yTESGUFVKGJ

IGHZKONGPZMCZB[GRF~CSDGNGYPW|.GBVZ[[KI\K,MKFZCF\KCG\FPS\KKPG\CL’SGVK\RYZBG\



GTNHFFEZLK[NEGQC\KCG\’GYKO’NRGE"BPF[FCJI\RGGMG’,[BO\KC\YKOBKRF

PGYV\N\KC\NRG,XZKLNRYEFK’CXKZK,GBOFKBPGYV\XZKLNRYEFCSDGN
NE

.

Æ.Æ
ø�º		Øœ
TGEK[NEGQCVKGJHF,EFRFINYPFVSGYKOFRBPZKOCVKGJ,RGFDKONBPZOCMNKGO

NBIZFTYKEF
NF

,BNB[[OPYEKPKOCY[FBI\MNNK\TNMNFFCJIG\:GYKONRGE"B

PF[FCJI\RGC\GZ\LT"KP[FTCELMBPGZGHMZ\KB\CZK\KKTYGCGDG’,GRBPZGBUDO

HB\CFKG\OGDG’,GRBPZGHMZ\KNFOCZK\ZB[GRKOGDG’,GRBPZG[CE"BB\[CG\LGDG’,

BOKFKFREILGDG’,GRBPZGFCKBG\KOBNFZYE[K.GBKNGCSNKIG\RGFDKONFYEKOCY[F

RVZE\NMNBIEPFVSGYKOFR"N.GFJTOV[GJ,MKCKPKOBNGPCY[KOKG\ZCVZJKG\TN

MNECZ]GMTKQPFEBK\BCP[R"C)\YV"CSYJ"G([CKPKOBNGXZKLNEYEYKG\Z

C\VKNF[,P[B"MCMNKGOPYXZKOGPCY[KOCY[FMNNK\TNMNFVSGYKOKIE.

�.�
Øł����ÆŁ��
BPROPF[K[NEGQCHF,PEGTBGPZKOCMNCY[FN[GQBIZ,MB[ZBPZ\,MPG

[FCJI\RG,MPF[M\GC.GBU[CBKHFGPYGPQK[NKK[CYX\,TEKKQN"PJTORMGQNMGNO.

ª.æªł��æ�
Ø�
TGEK[NEGQCHF,EFRFCK"DFVSGYKO,K[ROI’VSGYKOP\GZFGF’VSGYKOPRCKBKO,

BGNOBKROPSGEZKONVKSEZOC\GZFGRCKBKO,FQ[PYEKPKORCKBKON\GZF,GFQ[C\GZF

TXPFBGCRCKBKOTXPOPFVMKOSEZBPKZ\O,[SEZFVSGYKOMQFGB:B’)GKYZBMG,PC(.

C’)[OVSGYPF(.D’)[OVSGYPE(.E’)ECZKON,D(.F’)[OVSGYE(.G’)K[TKFPE,MC(.

H’)[OPD,MF(.I’)[OB’KI(.J’)KIHYBNNG,MF(.K’)ECZKOE,NB(.K"B)[ON,G(.K"C

)[OE,MJ(.K"D)K[TKFRG,H(.MNGPZ[N[FVSGYKOPGKYZB[NBNVKSEZOC\GZF,[RK

VSGYKOPECZKO,[N[FVSGYKOPK[TKFCFKVGLSEZM\KC\O,]\IKNFPVZYPEGBI"M

PVZYPDGBI"MPVZYB[,VSGYBIEPKIHYBN,[GCD’VSGYKOPECZKO[NBNVKSEZO

C\GZF,G[GCVSGYPK[TKF
NG

.
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PNZT,GBHRKYGEFL’FGBCYPWGFBG\FYGEP\NFC[GB~[]P̂y,TP̂y|,BPROCJTOPVSKYRYZBPNTKN

MKFJTORSGDBIGZ,)MKJTPKFPYZBNTGNONBKRGIGTN[GB(,GBHNVTPKORFVLRKYGEFL’NYPWGFBG\

FYGEP\NFNSDGN~[P&y|,GNVTPKORKYGEFL’FGBC[GBGFBG\FYGEP\NFCYPW~[P@x|.)GK[\KCG\

[\PKERM\CKO~CJTOPVSKY|CYPWG[GB,MDGQNL,CL,B\L,XGL,T]PL,[CBPXTVSGYCN[GQHMZFGB

C[GBGYPW,GCJTOPVSKYCKQCN[GQHMZGCKQCN[GQRYCFFGBNFKVLYGEOYPWGBI"M[GB(.GTEG\

FPHZIBGPZKOC\VKNG\CE"MMBGVQF[RK~[P@xTP@xYE[@x|,BCNFB[MRHKOBGPZKONVTPKOMQ

GNVTPKOMQ,GK[NTKKQCJTOFECZ..

GBMQCZGCFTRKRKO[CSKEGZF\VKNF,K[NCRKSVZEBIKEG\NMNBGZLF\VKNF,GBKNGFB[MRHKOP[RKO

PPYGONPYGO,MDGQ\KC\’BRG’NBRPXBMNNCSKEGZKFSVZEKO,BNB\PKEBGPZKO’BRIRG’,GBKNG

FB[MRHKOBGPZKONVTPKOMQGNVTPKOMQ,GBVKNGCBG\GYJTTXPG,MDGQCPGEKOEZCRQ,PGEKO’BRIRG’

NLGMG’TN[’BRG’PGEKONLGMG’,GMQC\IRGQ[BKQ’BRG’THKVRKOGMG’XEKYKO’BRIRG’BCN’BRIRG’

GBCG\KRGGMG’.]GBMFPN"C[.
NEMPGMQK[NEGQDOCCZM\FPHGQC\KCG\ZIORB,[BOFQPGYVG\XZKLNRYEFI’C\RGTFYJRF)SDGN(

GBOBKRFPGYV\XZKLNRYEFC\RGTFDEGNF)XKZK(.GTGEFZCF\KCG\MKG"C.

NFG[OK[RODOMQK"DVSGYKO,INYOPF[BGPZKOCKPKFSNKIG\,GINYO[GRKO.

NGGCRGSINKJBFSEZ[GRF,B’]GHMZ\KB\CZK\KKTYGC[C’]GHMZ\KNFOCZK\ZB[GRKO[,D’,K"C,K"B,J’,

G’,H’,I’,K’,F’,E’,K"D.GDOSEZHFBKRGNVKSEZF\GZFGFRCKBKO,BNBIP[FVSGYKO[N\GZF,BZCTF

VSGYKOPRCKBKO,G[GCD’VSGYKO[N\GZFG[GCVSGY[NRCKBKO.



BGNOMNHFZYCKPKFSNKIG\,P[B"MCVSGYKO[BGPZKOCMNKGO,RBPZKOYX\KG\Z

MSKEGZOC\GZFGRCKBKO,EFKKRG[P\IKNKOCD’VSGYKOPGKYZB)MG,PCPE-PF(MSKEGZO
C\GZF,GBI"MD’VSGYKOPECZKO)N,D-F(,DOFOMSEZOC\GZF.GZYBIZVSGYKF\GZF

BGPZKOVSGYKFRCKBKO
NH

,GCFOK[YX\[KRGKPSEZM\KC\O,[BGPZKOVSGYPK[TKFND,

KZPKF,K[TKFSD,[N[FVSGYKOPPKMF,G[GCVSGYPK[TKFRG.

GNDCK[N[\VSGYKOFZB[GRKO[RBPZKOCKPKFSNKIG\[NBMSEZQC\GZF,FKFPYGO

NGPZEFBCFB\NKB,[CSNKIG\[PCY[KOTNMNVSGYCY[FRVZE\MR"N)BG\C(,TNMQ

PSPKMKOCY[\HMGZCZK\ZB[GRKONCY[\HMGZCZK\BCG\,P[B"MCMNKGO[BKQ

PCY[KOCY[FYGEOBPKZ\FVSGY,GBGPZKOB\FVSGYKOCZXU,TNMQBGPZKOBG\O

MSEZOC\GZF.BLTEKKQXZKLJTON[BZFVSGYKO[BKRONVKSEZF\GZFGFRCKBKO.GZBF

TGENYPQ)VZYGBG\D-E(.

GTNHFFEZLK[NTKKQDOCVSGYKFHMZGRG\)HMGZZIPKL(,[K[[OD’VSGYKOP\GZFGF’

VSGYKOPRCKBKO,GPYEKPKOVSGYKFRCKBKONVSGYKF\GZF.GDOCMNINGYFBKRGPSGEZNVK

SEZO,EFKKRG[IP[\FVSGYKOPRCKBKOFOP\FNKO,GP\IKNPYBVKJNMFGBI"MYG,TE,

YC,YNH.GMQCVSGYKF\GZFFSEZFGBECZKO[PG\GKYZB.

GK\MQ[K[NKK[CMNFR"N[FGBTNEZLPQFYNBNFMCE,[P\IKNFPCY[KOECZ

FYNGBI"MECZFMCE,]GDO[PGR\FVSGYKOFPFCY[G\MR"N,GPPKNB[KKLNSEZOPQ

FCY[FFYNFBNFMCEF[,BLXZKLZGICNCGTGPYET\NSEZOCBGVQFRBG\,MKNMNBIE
K[SEZBIZ,GPF[RI[CBXNHFPQFYNBNFMCE,RI[CBXNICKZGNFKVLGMKG"C,GTN

EZL[M\CFIHGQBK[)PGTESKPQSEBG\JG(CP\YN[GRG:MKFZD[KFSKEGZPBV[ZKO

\MRKG\ZCG\,GMGNOK[CFOSDGN\SEZ,TM"N.

�.ÆÆ��º��	��łı

GFRFCVZ[\RXCKOVZ[\F\[GCF)ECZKON,D-H(M\GCNBPZ[CMIF\[GCFRHMF

NIP[FCJIG\,B’G[CE"BB\[CG\LGZIPLGDG’,C’BOKFKFREILCYXFF[PKOP[O

KYCXLGDG’,D’GFCKBLE"BBNFBZWGDG’,E’GPNE"BB\NCCLGDG’,F’GR\QE"BB\MN

FBNG\FBNFTNBGKCKLGDG’
NI

.

GFFCJIFFBIZGRFBKQPYGONCY[TNKF)CKQCMNKGOGCKQCKPKFSNKIG\(MKBKQ

PHMKZKOYGEONMQB\FBNG\.BLK[NFCKQPEGTCMNKGOPHMKZKOCCY[FD’FCJIG\

FZB[GRG\,GCKPKFSNKIG\BKQPCY[KOTNFFCJIFF[NK[K\)GFCKBL(.GBKQN\ZW[HF

RMNNCVSGYFBIZGQGFCKBG\KOBNFZYE[K,EFBDOCMNKGOBGPZKOVSGYHF.

GPBKELMNVKFFCJIFFZCKTK\]PKN\FNC[FGBNFKVL,[CMNKGOBKQPCY[KOTN

FCJIFHG,GBKNGCSNKIG\PCY[KOTNKF.GBKQN\ZWP[GO[CMNKGOTKYZFCY[FFKBTN

FDBGNFGNBTNF\[GCF,[FZKPHMKZKOFVSGYKO[NPKMFFTGSYKOCTRKQF\[GCF.

16
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NHGMQFGBDON[GQF\VKNF,GYKONRGE"BPF[FCJI\RGC\GZ\LGMG’]GBGPZKO[[\FVSGYKO[N\GZF[,
GRBPZTNKEKRCKBL]GBGPZKO[CT\FVSGYKO[NRCKBKO[.GMQFGBDOC\YKT\BECKZC:MM\GCC\GZ\L
]GBGPZKOD’VSGYKO[N\GZF[,GCECZKYE[LM\GCNBPGZ]GBGPZKOD’[NM\GCKO[,GTNKEKTCEKL

FRCKBKOM\GCNBPGZ]GBGPZKOD’[NRCKBKO[,BNB[PSKKPKO[GCC[N\GZF.

NIBDC,K[NET\PEGTCYZKB\F\GZFPSKKOFTGNFFIPK[KNVRKFFCJIFFIPK[K\,[NMBGZFPVSKY

CBPXTTRKQFFCJIG\.GK"N.



�.ł���æ�
Ø�

PBKELK[NEGQCRGSIFRBPZCMNKGO,[BGPZKOMPFVSGYKOFSPGMKOHFNHFGCINYO

BGPZKOGRBPZGCINYOBKQBGPZKOGRBPZ
NJ

,GMENFNQ.

FVSGY’GHMZ\KNFOCZK\ZB[GRKO’SPGLC\GZFNVSGYFYGEO’GBUDOHB\’,GBGPZKO

[O’GRBPZ’,GBKNGFVSGY’BOKFKFREIL’SPGLNVSGY’G[CE"BB\[CG\L’GBKQBGPZKO

’GRBPZ’,GCVSGYFCBBIZKG’GFCKBLE"BBNFBZW’[GCBGPZKOGRBPZBT"V[FGBSPGL

NGC\GZF
P

.GMQCD’FVSGYKO[CPKMF,K[RGSIBG\[BGPZKOMNFD’VSGYKOCZXU,GK[

RGSIBG\[BGPZKO’GRBPZ’ZYTNFVSGYF[NK[KGBKNG[RKFVSGYKOFZB[GRKOBGPZKO

CZXU
PB

.

�.�øÆ�Æł�
Ø�

F[C[CG\RGGZIPRGMPF[M\GCGMG’.NMBGZFFGFNKFNPKPZZIPRGG[GCNYCXRG,

[KZIOTNKRGGKIHGZ[GCNYCXRG,GMN[GQFVSGYGZIPLG[CGYCXLPMNFTPKO,EFBPF

[RBPZC\IKNFG[CB\[CG\LYBKTNDNG\CCN,GMEBK\BCVSKY\BHGJZ\BTF"VFR"N.

]GBV[ZFMGGRF[FF[CFTXPF\FKFCZIPKO,GRRXNPICNKP[KI[.

�.��Æ��Øł��

PGNB\NCCRGNBFCFB\[PLMPF[M\GCGPNE"BB\NCCLGB\NCCHZTLNBFCF

B\E"BCMNNCCLGCMNRV[L.PCY[KOZYTNBFC\E’,GMN[GQFM\GCGPNGDG’NBFCF

B\E"B.GMQFGBDOCSNKIG\NKGOMKVGZ)CTZCK\[IZK\PGSUGPRIF(’NVRKFGKEGK’)NVRK

FVKGJMKBRGTPL(:FJNCRGNKZBFB\[PLGPGNB\NCCRGNBFC\L,MKFGBPKGSETN

N[GQFM\GCFR"N[NDCKPKN\FNCPGHMZZYBFCF,BNB[PGSKVKONCY[FJNCRG

NKZBF
PC

.BPRO’NBIZFGKEGK’C\VKNG\KG"M)NVRKFVKGJPFRBPZNVRKL(PCY[KO:GPGN

B\NCCRGNBFCFG’NKZBF’B\[PL’MM\GCC\GZ\L’GPNE"BB\NCCLGDG’,GXZKLCKBGZ,

EFBCM\GCNBRHMZTRKQFKZBFMNN.GFKFPYGONKK[C[BFCFFKBPEZDFKG\ZPKZBF,

17
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NJGENBMRGSIT"P,[VSGYKO[RM\CGCZXUBGPZKOCZXU,GM[BKROCZXUBGPZKOGRBPZ.

PGBKQNGPZP[GO[FVSGYBOKFKFREILBKRFFCJIFRGSV\,BNBZY\GSV\ECZKOTNFFCJIF

FZB[GRF,[CFCJIFFZB[GRFFGCJITNYKCGWDNGKG\,GCVSGYBOKFKFREILBKRGZY\GSV\[BVKNG

BOFFVXF\FKFCPYGOZIGY,DOMQK\YKKOFYKCGW.HFBKRG,EFBDOFFCJIFF[NK[K\GFCKBLBKRF

FCJIFCVRKTXPFBNBFP[LFFCJIF[NYKCGWDNGKG\NBZWK[ZBN,GMRGSIFCZMFGYCXRGKIE

PBZCTMRVG\FBZWNBZXRG.GTGE[FZKCKPKFSNKIG\PCY[KOCY[FRVZE\TNF[C[CG\RGGCY[F

RVZE\TNYCWREIKRG,GP[PT[FO[\KFCJIG\[GRG\.

PBGNMBGZFFGB\NGKCDKZSBG\,[K[RGSIBG\[PGSKVKOTNN[GQFM\GCCPKMF:GMNIJB\TPLCK\

K[ZBN\[NKLCPYGOGMG’,GNVKRGSIHFBMQXZKLNFGSKU’GRBPZ’MKFVSKYCKQFVSGYKOCVKSYBIE[F

)[PYGZGCM\GCCKIHYBN[FIJBNBKHMZCKGO[GCGPZ[TG(,BCNBNF[BKQDGZSKOFGSVFHG,DOBKRO

XZKMKONDZGS’GRBPZ’.GZBK\K[K[SKEGZKO[PGSKVKOVKSYBHGGBKQDGZSKO’GRBPZ’.GTKKQ\VBZ\[NPF

)N[C\RIPG,GCZPHKVGZKOE"FGBOPXB\K([\PFTNDGUFN[GQB[ZNBKHMZGGNBKVYEGGMG’,GP[PT

[FKFBGPZRGSIHF.

PCGZBFC[TZK\[GCF)[TZBBG\B(GH"N:GF\CBZC\GZF,MKKTHGZF’N[CKOMB[ZBKQKEJCTOP[D\

GKIE[CYZCOZGIJFGZFNF[KD’PTN\BFC\G’,[RBPZ)ECZKON,C(G[C\TEF’BNFKLG[PT\CYGNG

MMNB[ZBRMKPXGLFKGOB\FGCRKLCMNNCCLGCMNRV[L.GBGPZCDGUFTRKQ)ECZKON,G(GPNF’B\

NCCLGB\NCCHZTL’NF[KDBFC\G’.



MKP\IKNFXZKLKZBFGZYBI"MBV[ZNCY[TNBFCF
PD

,GRPXB[M[FYC"FFCJKI

[KPGNB\NCCRGNBFCF,MCZRMNNCHFDODOKZB\E’,ECMNNPB\KKOPRF.BPROTEKKQ

Y[FPEGTCCY[G\RMNN\FKZBFCCY[\FBFCF,GBKNGCKG"MNBIZFGKEGKPCY[KO

NFEKBTNKZBFBT"V[FKBCMNNFBFCF
PE

.

$ $ $
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PDGTKKQC[TZK\[GCF)BG"ISKPQSSY"B([FCKBC[OM\"KPPFZI"GNGPZCMNKGOCCZM\BFC\TGNO:

GKIENCCRG’NKZBFGNBFCF’B\[PL,GMRZBFFJTOMEKNCY[PQFYNBNFMCE.

PEGCY[G\BNGPCY[KODOC\VKNG\KG"M,GRPXB[C\VKNG\[NKG"MTXPO,BGPZKOVTOBI\PGNB\

NCCRGNBFCF,GVT\BI\PGNB\NCCRGNBFCFGNKZBF.
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B.CTRKQPFG\FYEK[-C.CET\FZPC"OCPFG\FYEK[GFPS\TUNFNMF

NTRKQYEK[BIZ\GZF[CM\CG\G[CT"V-D.CET\FZPC"OCPFG\FYEK[

GFPS\TUNTRKQYEK[[NVRK\VKNG\PRIFTZCK\GPGSU-E.CPFG\FIXKYEK[-
F.CTRKQYEK[\\YCN-G.CTRKQFYEK[[BIZYZKB\F\GZF-H.CTRKQYEK[

ENVRK[PG"TETZCK\-I.YEK[ET\KENIE\B-J.TKGRKOCECZKZCRGFZGYI


�
łª-Æ
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FY[FFVP"D)RFP["HSY"B(NVKPFEYKK"NEBIZBPKZ\GNKPGEVSGYKF\R"L

BGPZKOYEK[[NO,B"MBPBKBRGBGPZKOBIZVSGE"HGSEZYEG[F)CPRIFE[C\(ZY

IXKYEK[,GCKG\ZX"CBPBKBGPZKOBIZYZKB\F\GZFZYIXKYEK[.

GCVP"DFCKBB\ECZKFNCG[)[O([M’CHF"N’GCMNPYGO[BKQXZKLNGPZF["X

\\YCN,PVRK[NBBPZG\VKN\[PG"T,BKRGP[NKOD"MFYEK[,GBKRGBGPZZY’K\DEN’

G’K\CZL’’,TM"N.GFRFJTPG[NFNCG[NBR\VZ[NRG,GCVP"DBUFY[FTNKGERVSY

CZP"B)\YR"JE(EC\[TFCBC’CMNFYEK[KO[BGPZKOBIZBKMFTE[KGXBKONPIZ

PCKFM"RBKQBGPZKO\\YCN’,BU[P[NKPKOB\FYEK[.

TNMQM\CFVP"DCHF"N’MNPYGO[BGPZKOC[CKNVSGYKOBGFDEFBGPZKOYEK[

[NO.P[B"MM[BGPZFIHQC[CKNVSGE"H[R[NPGMBQ,GBIZ[PG"T[FKBPXGFCVRK

TXPF,GBIZ\FNFNEGECPRIF[MNFBGPZ\FN"EGMG’,GBGPZKOEZL\IKRFNBMYGZB

C\GZFBGPZKOZYIXKYEK[.GBIZYZF"\CC’GF’BTV"K[YGZBC\GZF,P"PPXGFG\YR\

THZB,BRGBGPZKOZYIXKYEK[PF"JEBPZQ’,TM"N.

CKBGZECZKGCV[JG\,EBIZNKPGEFVSGYKOBMQBGPZKOYEK[[NO,BGNOBIZVSGYKO

FRBPZKOZYEZL\IKRF,BGBUFRYZBKOC\GZFEZLPXGFGNBCEZLNKPGEPP[,BH[KKL

NGPZZYIXKYEK[.

GFRFBUCECZKFVP"DK[NTKKQYX\,[FZKNBIZBPKZ\\FNKOBGPZKOYEK[[NOBU

[FGBEZL\IKRF,GMQBIZ[KZ[NKGOBU[BKRGEZLNKPGEPP[,BGNOCKG\ZX"CEFB

BUCECZKGNBR\CBZNRGPFGFIKNGYFKSGEK[CKQIXKYEK[GYEK[[NO,GBPBKFFGSVG\

EKFB[NPBZCBGTG[F[NGORBPZG\ZYBIZNKPGEF\GZFPP[.

’	ºŒ�
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GFRFCCGBRGNTKKQCTRKQFFCENCKQFPYGPG\CFOBGPZKOYEK[[NONPYGPG\CFO

BGPZKOZYIXKYEK[,PGJNTNKRGNTKKQ\IKNFCFGSVG\[CSGUFYEK[FNBFO’KFB

[NPBZCB’G’TG[F[NGO’,GNCZZPFJKCOGTNPFFJCTGBERKFO,GCHFRCBBNFTK’Q

NCZZP\KBGPZKOFGSVG\BNG.

EFRFCSVZKZCG\KRGPSEZKF\VKNG\PXBRGCCKBGZFGSVG\BNGMENFNQ.

FBCGEZFO)SEZ[IZK\[NIGNCCKBGZFYEK[(M\CCHF"N’GFJTO[RYCTF[NGO

CBIZGRF,NVK[FGB[YGNMRDEFMN,GMQFGBBGPZCKGXZTG[F[NGOGCGZBB\FMN.
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G\RKBC\G"M[PB\BPZFZKPBMNGFZKP[\FBOBKQ[NGOBKQMNGO,\"N)GKYZBMG

G(GR\\K[NGOCBZW,DEGNF[NGO[F[OFDEGNFRM\CCYEG[FGMG’,DEGNF[NGO

[P[CIB\F\GZFC[NGOGMG’,DEGNF[NGO[BVKNGFTNKGRKOGMG’XZKMKQ[NGO,[RBPZ

)BKGCMFC(TG[F[NGOCPZGPKG’,TM"N.

FZKNRGE\VKNG\BNGE’KFB[NPB’GE’TG[F[NGO’BKRQ[KKMG\NMBGZFNINYF[CI

EYEK[,BNBFQ\IKRG\FRBPZG\CSGUF\VKNF,GCFOPSKKPKOB\F\VKNFNDGEN

I[KCG\O,[CY[\F[NGO[CFOI[GCFRDEFMN,GCFTEZF[NGOBKQMNGO.

GMQM\CFMNCG)SK’H(NTRKQTG[F[NGO
1

’GNMLRYCTF[NGOCSGUFYEK[,NVK[FGB

[YGNRDEFMN,GM[CZBFYC"FB\TGNPGR\Q[NGOCKQPKONKC[FGMG’,GM[CZB

FPNBMKOFPGZMCKOB[GPKO
2

BKNGNBR\Q[NGOGMG’,GNMLRYCTF[NGOCSGUMN\VKNF
NVK[FGBXZKLNMN

3

’.

RPXKRGNPEKOPECZKGENDGENI[KCG\F[NGO\YRGNF\VNNTNKGCSGUBPKZ\FYEK[,

[FGBSGUF\VKNF.

GNVKHFK\CBZNRGCV[JG\,[FYEK[PGZMCP[RKINYKO[MPTJGBKQ[KKMG\CKRKFO,

FBI\FKB[CIG\VKNFTNF\DNG\[PGK\CZL,[R\YQNBPZGBIZVSGYKOGCDPZMNINY

PF\VKNF,GF[RKFFKB\VKNFTNF[NGO,[HFR\YQNBPZGEKKYBCDPZF\VKNFNDGEN

I[KCG\G,GNBZYCDPZF\VKNFBNBBUCDPZNKPGEF\GZFBRGPGSKVKOC[T\BPKZ\

FYEK[NF\VNNDOTNF[NGOPJTOHF.
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BMQNVKHFK[N\PGFTNPRFDKRG,[BRGBGPZKOBIZSEZYEG[FYEK[\\YCN,GBIZ

[KZ[NKGOYEK[[NO,G[GCNBIZVKJGOFYJGZ\YEK[EZCRQ,GCMGNOBRGPSKKPKO

C\VKNFTNF[NGOCBPKZ\’KFB[NPB’G’TG[F[NGO’,GX"CEPPFRV[LK[NRGNGPZZY

VTOBI\FGSVG\BNG,EBOSKGOF\VKNFFGBCTNKRGKBPZGZY[OFGSVG\BNG,GBOSKGO

IGC\F\VKNFFGBCSEZYEG[FGP[OGBKNLFGBZYZ[G\,B"MKBPZGZY[OKFB[NPB

GTG[F[NGO.
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1NTRKQKFB[NPBPCBZFMNCGCBZKMG\,CEZMGCCKBGZ\FVGMG\N[GQFYEK[PBZPK\NN[GQFYGE[,TN

VKFDPZBFKEGTF)CZMG\D.(EC[T\BPKZ\FYEK[FYC"FPRTRTCZB[GGBGPZB[ZKFPNL[PYNSKQ

BG\GCCK\GML,PFNGNBC[FDNFB\CRKGGMG’,GCVZJM[PHMKZKQNVRKG[BKQF[O[NOGNBFMSB[NO

TE[KPIFHZTG[NTPNY,GCZBG\FPNBMKOB\FXTZFDEGNFHFFZKFOPHETHTKQGP\ININKQ,GTNMQ

P\IKNKQB\FYEK[CN[GQBZPKCMEK[NBKCKRGFPNBMKOB\FYEK[,GNBKCNCNGB\CR"KPBPKZ\G,

GTKK"[PF[PBZKLCTRKQHF,GTNHFBRGP\VNNKOCBZPK\,KFB[NPBZCBPQ[PKB,[NBKR\QZ[G\

NPTNF,GNBKR\QCKRFNPNBMKONFCKQCN[GQBZPK,CMEK[NBKGMNGNCNCNB\FYEK[.

2GHFGCKBGZ’TG[F[NGOCPZGPKG’FKKRGCKQFPNBMKO[CPZGPKG.

3NVKECZKFMNCGK\CBZD"MFJTO[PSKKPKOB\\VKN\[PG"TCCZM\[KO[NGO,BUCZMFP"HPS\KKP\

CBPKZ\TG[F[NGO)G[GCNBIP"MCVSGYF’KCZLB\TPGC[NGO(,GMPGMQVSGYKGK\QNL[R\YRGTN

KEKFZB[GRKOPS\KKPKOCVSGY)F’KCZLB\TPGC[NGO(GZBFCRKONCRKL[NGOTNK[ZBN.

NVKHFBV[ZBUNPXBJTOIE[NBPKZ\FDE\BZ"BBZ"I\NPKEKIMPKOPZCKO[NGOGMG’F’KCZL

B\TPGC[NGONBIZVJGOFYJGZ\[CSKGO\VKN\[IZK\)ENMBGZFBKRGMEKNGPZYEK[BIZKGTKKQ

NTKNPBPZCE"FYEK[EZCRQBIZYZCRG\E[IZK\(,EMKGQEC\VKN\[IZK\PGSKVKOFZCF\VKNG\

GCY[G\BIZ[PG"T,NMQIGHZKOGBGPZKOECZBDEFHGNBIZKFOMEKNSKKOC[NGO)P[B"MC\VKNG\

PRIFGTZCK\[BKQPGSKVKOMNMLNBIZ[PG"TEKCCZM\[KO[NGO[CSKGO[PG"T(.



GRZBFNCBZEBEZCFFKBFRG\R\,EIGC\F\VKNFFKBTEBIZSEZYEG[F)TKKQZPC"O

V"JP\VKNFGCSEZF\VNG\(,GMVK[KGCBNYPQPBPZFPECZKFVGSYKOENMLBKQ

BGPZKO\\YCN\KMUBIZ[PG"TMEK[NBKXBGPCKFM"RNVRKSEZYEG[F,GNMQDPZSEZ

YEG[FRI[CMDPZF\VKNFNTRKQF\VKNFTNF[NGO,BGNO[KZ[NKGOGVKJGOFYJGZ\

GTNKRGBHKPMKGQ[BKROPIGC\F\VKNFGBKQCKRKFOMN[KKMG\,BKQ[KKLNGPZ[BIEPFO

FGBDPZF\VKNFKG\ZPICKZG,GNMQCSKGOMNBIEPFOP\VNNKOTNF[NGOCBPKZ\KFB

[NPBGTG[F[NGO,[MQDPZMNBIEPFOFGKMDPZTRKQ,GMVK[PXKRG[DPZNKPGE

F\GZFBUFGBRI[CMDPZTRKQNF\VNN[OTNF[NGO.
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CHB\K\CBZBUN[GQFZPC"OCSEZF\VKNG\[M\CCHF"N’YEK[C\ZB-MNYEK[

[BGPZ[NKIXKCGZBIZ[DGPZF\VKNF,[BKRGBGPZBIZKGMNGOBNBMNFTO[GPTKQ

BG\GGKGXBKQGRVJZKQ,RFDGFTONFGSKUCSGVGRGSIHF,\\YCNXNG\MGQGMG’KFB[NPB

GMG’TG[F[NGOGMG’’,TM"N.

GMCZTPERGCHFCPBPZCEX"CBZKMG\N[GQFZPC"O’[BKRGBGPZBIZKGMNGO,BNB

MNFTO[GPTKQBG\GGKGXBKQGRVJZKQ’,EFGKNKFNPKPZCYXZF’BIZ[DGPZMNSEZ

\VKNG\KG’,NMQRZBFNCBZE\KCG\BNGNBYBKTN\VKN\’\\YCN’BNBTN’KFB[NPB

GMG’’,GMVK[R\CBZEFGSVG\BNGR\YRGNBPZOCSGUF\VKNFEKKYBNDGENI[KCG\O,GNML

PEDK[FZPC"O’MNYEK[[BKRGBGPZBIZKGMNGOBNBMNFTO[GPTKQBG\GGKGXBKQ

GRVJZKQ’,[PMKGQ[HFGDPZGSKGOF\VKNFP\VNNKQTNF[NGOCBPKZ\KFB[NPB.

GMPGMQPF[F[BZRGCPBPZCCXZKLTKGQ,EYKK"NEBGPZKOYEK[[NOCDPZBPKZ\

VSGYKF\R"L,CTGE[CSEZF\VKNG\NFZPC"ONBRHMZYEK[HF,BGNOT\FPCGBZKO

FECZKOMPKQIGPZ,EPMKGQ[CDPZYZKB\F\GZFBGPZKOYEK[GMVK[FHMKZFZPC"O[O,

["PEBGPZKOYEK[BIZVSGYKF\R"L,BGNOCTGE[BIZYZF"\BGPZKOZYIXKYEK[,

FZKHFPMKGQ[TEKKQBK"HDPZF\VKNF,P[B"MNKPGEGBPKZ\VSGYKOCTNPBFZKFO

EGPKQCTRKQHFNNKPGE\GZF[CTNVF,[CSKGPGBGPZKOKFB[NPBPMKGQ[FYEK[FGB

DPZGSKGOFNKPGE
4

.
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4RZBFEBV[ZNFTPKSMNHFCN[GQFNCG[[M\C’GCMNPYGO[BKQXZKLNGPZF["X\\YCN,PVRK[NB

BPZG\VKN\[PG"T,BKRGP[NKOD"MFYEK[,GBKRGBGPZZY’K\DEN’G’K\CZL’’,GFRFECZKFNCG[

NMBGZFBKROMV[JO,EFBCSK’YNCPEKECZGNTRKQYEK[K\GOFGBBKRGPHMKZBVKNGVTOBI\

[CYEK[KO[CSKGOF\VKNFBGCYEK[[NBIZNKPGEF\GZFBKQBGPZKOMKBOIXKYEK[.

GTNMZILBOMQNGPZ,EBKQMGGR\GMKBONTRKQSEZIGC\F\VKNF,[CP[LMNF\VKNFBHKBU[BGPZKO

YEK[NSKGOMNINYPINYKF\VKNF,BGNOBKQMNPYGONGPZB\FGSV\’KFB[NPB’[PYGPFCSKGO

F\VKNF,GNMQBRGBGPZKOZYB\TKYZG[NFYEK[-TEEBPKZQCTNPB,GZYMB[ZBGPZKO’\\YCN’,

[HFGSKPQNDPZF\VKNF,BGBHPGSKVKONGPZKFB[NPB[R\YQNBPZGCSGUMN\VKNF.

GTKKQCN[GQFNCG[[M\C’GCMNPYGO[BKQXZKLNGPZF["X\\YCNPVRK[NBBPZG\VKN\[PG"T’,

EFGN"NCMNPYGO[BKQF["WBGPZ\\YCN,GPFKMGGR\GCBPZG[BKQF["XXZKLNGPZ\\YCN.

GBGNKMGGR\FNCG[[CP[LSEZIGC\F\VKNFCMNPYGO[BKQF["XXZKLNGPZ\\YCN-FKKRG[TEKKQ

BKRGXZKLNGPZFGSVFHG-NVK[TEKKQNBBPZG[PG"T)GC[IZK\BUNBIZ[PG"TNVK[TEKKQBRG

ZGXKONFP\KQTENBIZBPKZ\SEZYEG[F(BGBHBKRGBGPZTEKKQDOKFB[NPB,NVK[TEKKQBKQPYGO

NGPZFGSVG\BNG[FOSKPQNSKGOF\VKNF,BGNONBIZ[BPZG\\YCNGMCZSKKPGB\IGC\F\VKNF,

FNBBEZCFCMNFYEK[KOBGPZKOKFB[NPBGMVK[R\CBZNTKN,GBUCYEK[KO[BIZNKPGEF\GZF.

GBUPF[FY[FFVP"DTNFNCG[,EC\[TFCBCP[NKPKQFYEK[BU[BKQBGPZKO\\YCN,PKG[C

NECZKRG,EBUEBKQBGPZKO\\YCNP[GCE’[\O\VKN\K’M\KC,BGNOPMNPYGOXZKLNGPZ[OKFB

[NPB,MKGQEHFGDPZF\VKNF.
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NTGP\HB\,ECZKFVP"DEFIKNGYCKQFYEK[KO\NGKCBKMG\BPKZ\FVSGYKOBOFGB

EZLNKPGEBGEZLPXGFNBR\CBZGMNXZMO,EK[NFCKQPFKF[KKMG\CKQBPKZ\KFB

[NPBNBPKZ\VSGYKOEZLNKPGEEKKYBGNBEZLPXGF,GCKG\ZX"CEC[NPBNFNCG[

FYEK[TRKRG[CIG\VKNFNF\DNG\GK\’,GM[BGPZKOBG\GCDPZ\VKNFBGNKPGEPGSKVKQ

BUNF\VNNTNYCN\F\VKNG\GTNZCRQ,GCDPZMNTRKQBUPGSKVKQNF\VNNCGTNF[NGO

CBPKZ\KFB[NPB,BCNNFVP"DNBR\CBZF[KKMG\CKQFYEK[KO,ENMBGZFK[ROD’PKRK

YEK[FINGYKOCKSGEO,B’BIZNKPGEVSGYKOBGPZKOYEK[[NO,GMQBIZNKPGEECZ

BDEF-[K[CGVSGYKO-BGPZKOD"MY"[)EBNKOPBPKZ\VSGYKOEZLPXGF(GPGSKVKQ

TNK[ZBN,C’BIZBPKZ\VSGYKOEZLPXGFBG\VKNFBGPZKOZYIXKYEK[,D’BIZ

F\VKNFBGPZKOD"MY"[-BUEFVSGYKOFRBPZKOCFFOD"MZYEZLPXGF-GPGSKVKQ
\\YCN)GBV[ZECHFS"NNFVP"DMFPD"BEFYEK[[BIZF\VKNFNBYBKTNVSGYKO

GMVK[FGCBCSGUPBPZB(,GNBR\CBZNRGJTPGCHFGF’KBKZTKRKRG.

GCV[JG\RZBFEPRFDKRGNPT[FFGBMFMNCGGMFBCGEZFOGENBMFVP"D,EPRFDKRG

NGPZYEK[[NOBIZBPKZ\[KZ[NKGOGBIZSEZYCN\[C\GBIZMNBPKZ\\FKNKO,

ENFVP"DXZKLNMBGZFNGPZZYIXKYEK[CMNFPYGPG\FR"N,EFBBPKZ\OFGBZYEZL

PXGFG\IKRFGNBEZLNKPGE.

TGERVY"PPXBRGF\NGKGTGPECKSGEBPKZ\’KFB[NPB’,ENCKBGZFMNCGGNBCGEZFO

BKQ[KKLNGPZIXKYEK[CDPZTRKQ,BCNNFVP"DFZKHF\NGKCBKMG\NKPGEFVSGYKOBO

FGBCEZLNKPGEBGCEZL\IKRFGPXGF.

GNVKHFRZBFNKEGQCECZFIE[,NTRKQPF[NVTPKOK[ROC[JKCNBLPRKRKONYZKB\

F\GZFNCEF[NBCSEZF\VKNF,GMDGQC[C\CPRIF[NVTPKOTG[KOPRKQNYZKB\

F\GZFBIZDPZF\VKNF,GK[NEGQBKHFYEK[XZKLNGPZ[O,ENFVP"DFEKQFGBEBIZ

YZKB\F\GZFMKGQ[FGBZYEZLPXGFBGPZKOZYIXKYEK[,P[B"MNPRFDKRG[BRG

RGFDKOMFMNCGGMBCGEZFONGPZYEK[[NOCMNSKGOTRKQK[NGPZYEK[[NO
5

.

BGNOX"C,ECYZKB\F\GZFENKN[PI\\GZFREVSCSKEGZKONGPZIXKYEK[,BU

[FGBNBIZDPZF\VKNFGYEK[\\YCN,GFGBNMBGZFMET\FVP"DEBIZYZF"\BGPZKO

NTGNOIXKYEK[BUM[HFGDPZFTRKQGP[GOEFGKBPKZFEZLPXGF,GHFENBMPRFDKRG

CMNSEZF\VKNFENBMFVP"DGMR"N,GBKQNKK[CEBGPZKOZYIXKYEK[NVK[BIZTNKRG
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5MPGMQRHEPQNKNFKG\CCK\FBCN[KGOFBIZGQEF[CTFFKFCZ"I,GCCK\FBCNBKQBGPZKOFNN,NMQ

F\VNNGMNF\VKNFMSEZFIGWPQFFNN,GNBIZDPZF\VKNFR\KK[CGFBCNKON[TFPGTJ\GFYKPGO,

G[GCV\IGMNFTOCBPKZ\FNN,NBIZDPZFFNNV\IBIEFBCNKOGBPZIXKYEK[)CI[CG[BIZ

FNN[KKLBGYEK[\\YCNMCZ"IGKG"J,BGIXKYEK[MCIRGMF,GPMKGQ[BKQ[KKLMBQYEK[\\YCN

[FZKMCZDPZGF\VKNF,BOMQXZKLNGPZI"Y(.

GFRFNTRKQIKGCBPKZ\YEK[BIZFNNK[NEGQCHF[MQNTGNOBGPZKOFNN\KMUBIZIHZ\F["W

)GBVKNGCNKNVSIBGPZKOBG\GNVRK\\YCN(,GTKKQNYPQPBPZFE"F’GBKRFECGYFNPF[BIZKF’[O

R\CBZEMNPF[BGPZKO\KMUBIZ[PG"TNVRKYEK[TNMZIL[FGB[KKLN[PG"T,GR\Y[KRG[OPFK

F[KKMG\CKQFNNN[PG"T,GCMNBGVQPG\ZNGPZYEK[BIZFNNENBDZTPPF[BGPZKOYEK[BIZMN

BPKZ\VZYK\FNKO.

BGNOCMNBGVQBKQMBQSKCFNGPZIXKYEK[[FZKMCZSKKPGB\F\VKNFNDPZK,GNMBGZFXZKLNGPZ

YEK[[NOMPGBIZMNBPKZ\\FNKO.



KBPZGYEK[[NO,EFBMVK[R\CBZMNPF[BGPZKOBIZ\\YCNBKQNG[KKMG\TO

ICKZG,GMNYEK[PKYZKDPZTRKQ,ENMQBGPZKO’KFB[NPB’BIZ[KZ[NKGOGVKJGO

FYJGZ\.

[GCBKRFF’NKEKP[RFCZGZFFGXB\EZ[G[OPXB\KCFNMG\[PI"\)\ZSJSYJ"G

FTZF26PNGBKOTP’100([FCKBGPFYKXGZ[G"T)YNIS"H(GSEGZCK\KTYCTPEKQ)TP’

[SGSYM"F([M\CGD"MC[KDZBENK[RBNGPZBIZYZF"\IXKYEK[,BMQFDZ"RYZNKW

CSVZG[NPK\GEF)SGMG\TP’\\YV(M\C[YKCNPZCG\KG[CSKGOFYZKBFCNKN[PI"\

K[NGPZYEK[[NOCNB\\YCN,[BKQNLIXKYEK[MKBOCBPXTF\VKNFBCNCDPZ

F\VNFXZKLNGPZYEK[[NO,GYEK[HF[NBIZYZKB\F\GZFFGBSKGOF\VKNF,T"M,

GC"F[HMK\KNMGKQNET\OFDEGNF.
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BIZMN\VKNFPGSKVKONGPZCYEK[’\\YCNXNG\FGQ’TNYCN\F\VKNG\,BGNORINYG

FBIZGRKOBOR\YQNBPZGZYBIZ[PG"TBGBIZTGE\VKNG\.

EET\FNCG[)RFB(’ENTGNOBKQBGPZKO\\YCNXNG\FGQBNBBIZ[BPZG\VKN\

[PG"T’.

BLFJ"HFY[FTNKG’ECKPKFSNKIG\CB[PGZ\FCGYZBGPZKO\\YCNBIZFSNKIG\,

EDOCFOK[CY[G\ZCG\MPGC[PG"T’,GRZBFPYG[KK\FJ"HEET\GEK[PYGONGPZ

\\YCNBIZ\VKNG\GCY[G\RGSVG\IGWP[PG"T.

BMQNPT[FBKQFJ"HPGSKU[GOYEK[\\YCN,GP[GOEZGCF\VKNG\)\VKNG\EKKYB,

NBVGYKVSGYKOFRBPZKOEZL\IKRF(FPXGKG\CKEKRGPBR[KMRF"DGIH"NBMQRBPZKONVRK

YEK[\\YCN,GMDGQ\IRGQ,GBCKRGPNMRG,GM"[F\VKNG\FPXGKG\CCZMG\Y"[.GNYPQ

K\CBZEET\FJ"HEPP\KRKOPNGPZYEK[\\YCNC[IZK\TEBIZSEZYEG[F,MEK[DO

\VKN\’FGBKV\INKCRGGMG’’\FKFNVRK\\YCN.

BGNOFNCG[TXPG)\YVBB(M\CJTOPKGIENCBZPEGTBMQBGPZKO\\YCNBIZ

FSNKIG\,’BT"D[CMNKPG\F[RFBKQBGPZKO\\YCNBNBBIZ\VKN\[PG"TGMG’,[BRK

SEZFSNKIG\[R\YRGMGNOTNSEZF\VKNF[NMNFKGO,MKFVSGYKO[YGEOFSNKIG\FO

MRDEVSGYKEHPZF,GFSNKIG\TOFK"DPKEG\[BGPZKQCKQMNBI\GBI\FOCPYGO\VKN\

K"I,[TKYZF\VKNFFGBK"DPKEG\,GBI"MRGVNKOTNVRKFOMPGBIZMNF\VKNG\,

GPSKKPKQGBRIRGNBRET,NMLBGPZKOBIZKFOY"[TO\\YCNMPGBIZDPZMN\VKNG\

F[RF’
6

,TM"N.
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FRFC\VKN\PRIFGTZCK\BGPZKOYEK[\\YCN\KMUNBIZ[PG"T,BLC\VKN\

[IZK\BGPZKO\IKNFIXKYEK[BIZ[PG"T’[FKBPXGFCVRKTXPF,GBKRFECGYF

NBIZKF’,GZYBIZBPKZ\SEZYEG[FBGPZKOYEK[\\YCN,GCSKC\FECZPXBRGMPF

23
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6RZBFEFNCG[FGXZLNFBKJTPBESNKIG\R\YRGTNSEZF\VKNFZYNTRKQFSNKIG\EIGE[BNGNG\[ZK

FRBPZKOCB[PGZ\FCGYZ[NBC[T\F\VKNF,BCNCSNKIG\E\TRKG\FRBPZKO\KMUBIZF\VKNFFZK

FO[KKMKOPKSGEON[PG"TGMVK[K\CBZNFNQE"F’GBKRFECGYFNPF[BIZKF’.



FSCZKOF\NGKKOGTGPEKOC\GMQFVSGYKO[CSEZYEG[FGCJTO\YR\BPKZ\O,GNML

RT\KY\IKNFP["MFC"K)SK’YNC(C[O[CNKFNYJ)SK’PE(C[OSVZFVZESNZ["K

CJTOBPKZ\VSGYKSEZYEG[F.

GH"N’BIZ\VKNFFKGYGZKQPYZBGP[RFG[PGTG\,MEBPZKRQ)YEG[KQN.(NTGNOK[NK[

BEO[RG\KGGMG’,GMKGQ[ZC\FFTRKG\GNBFKGKMGNKONTSGYMNML,FKGYGZKQCRCKB[RK

VSGYKOGCBNXKGQGBRKHB\CZK\KGMG’.

TGEFGSKVGNGPZGB\FYEG[GMG’,NVK[FYC"FP[ZF[MKR\GC\GMRGN[PGT\FNG\

K[ZBN,EBPZKRQCCZB[K\ZCF)PIH(B"ZIRKRBTNMNYKNGSGYKNGS[P[CIKQK[ZBN

NFYC"FP[ZF[MKR\GTNKFO,GPBKJTPBGB\FYEG[KG[C\FNG\K[ZBN.

TGEFGSKVGNGPZ
7GYZBHFBNHFGBPZGMG’,[NBFKGKMGNKONGPZYEG[FC\GL

F\VKNF,[DHZG[NBKTRGYEG[FGFKGBGZCKONFOBOKTRGYEG[F,GNBIZ\VKNFM[FKG

FBGZCKOFGNMKONFOFKGYGZKOGYZBHFBNHFGBPZEFKKRG[KNG[YEG[F,GP\ZDPKQ

BG\GPVRKFIKCF,FZKVTPKOYEG[EKGXZG\VNF,GBT"VECHPQFHFBRGBGPZKOYEG[F

CIJKCFBI\C\GLF\VKNFNBCJNGYEG[FESKEZB,YBSCZK[PBKDZGOFIJBGMG’.

GTNMQ
8

BRGPSKKPKQCZGLBNYKRG[CZBRGNMCGEGGFCEKNRGPQF\GTKO,TM"N[CNK

FNYJ.

GCC"KPGSKUNFCKBC[OSEGZZCTPZODBGQ,EBSGZNBEONXB\PCKFM"RYGEO

YEG[FESKEZBGMG’,EECZ[FTGNOP\YKKOTNKGBKBV[ZNHNHGNKCKF,TM"N.

RPXBESEZYEG[FK[CGD’INYKO,\NPGE\GZF)-VSGYKGCBNXKGQGBRKHB\CZK\K,

GTKKQCFTZF(,[CIG\G\FNG\)-GB\FYEG[GSEZYEG[F(,GCY[G\)-FGBKV\INKCRG(.

T\FRCBNZBG\PF[M\CGFVGSYKOCJTOEIKK\YEK[\\YCNTENBIZSEZYEG[F.

JTOB’.FMNCG)SGUSKPQKB(M\CCHF"N’GBIZ\IRG\C[IZKBPZYEK[YXZ,GM\C

FZ’R\QH"NGCEKQFGBNBPZG)YEK[-([NO,BLP[GOENBB\KNHNHGNKC\FNFNEGE

GNPRXIGSEZYEG[F,PP\KRKONF[NKPGTENBIZKFO,GPMNPYGOBGPZKO[OYEK[YXZ

NFZBG\[[OPYGPGNCN\KN[RG\C\VKN\TZCK\[K[YEK[BIZKF,GDOC[CKN\IRG\

[KBPZ’.

FKKRGETKYZFYEK[BIZ[PG"TE[IZK\FGBFYEK[\\YCN[BKIZGNBPZGTENBIZ

SEZYEG[F,BGNOF\YKRGNGPZYEK[\KMUBIZ[PG"TP[GONBVNGD)-’NCN\KN[RG\
C\VKN\TZCK\[K[YEK[BIZKF’(.

GRZBFNMBGZFEPF[I[[GNHNHGNCSEZYEG[F,FGBCTKYZP[GOVSGYKGCN"XGMG’

GYZBHFBNHFGMG’,[MQFBKNK[RBPP[’ENBNK\KNHNHGNK’FCKBFC"KP[OZCTPZO

24
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7FRFK[NTKKQCHFEZ["KTXPGM\CJTOBIZNBPKZ\SEZYEG[F,CFBEBPZKRQCSGUSGJF)PJ.(BNB

BPBKPKYKKOTNPBBYEG[FESKEZBGBKFB[PKFZCBEBDE\B,GCZ["K)E"FBYEG[F(SEZYEG[F,

[NB\YRGFBNB[KFGMNK[ZBNTGSYKQC\GZFCMNKGOECZPGTJ,[BGPZYZKB\GG\ZDGPGGFQMTGSYKQ

C\GZF,GMKGQ[RGFDCMNK[ZBNC\NPKEKQGTPKFBZW,GK[MBQ[\KOYEG[\F[O)-ETGSYKQCVSGYK

YEG[F(G\NPGEF\GZFICKCFGB,TM"N.

RPXBB"MEVSGYKYEG[FTXPOR\YRGP[GO\NPGE\GZF,GNBMEFCKBC[CNKFNYJEVSGYKGCN"XGBRK

HB\CZK\KFGKP[GO\"\,GVSGYKYEG[FR\YRGC[T\F[PE.GMQPF[FCKBFC"KPSKEGZZCTPZO

[FTGNOP\YKKOTNKG,MGGR\GNPBPZIH"NFR"NBPBKPKYKKOTNPB.

8NMBGZFFMGGRF[FKGPMGGRKOCBPKZ\GMRDEFBGZCKOF\GTKO[NBFRKIGNYE[B\[PGK\CZL.



DBGQ’EECZ[FTGNOP\YKKOTNKGBKBV[ZNHNHGNKCKF’,GMGGR\ZT"DCHFNVSGYKSEZ

YEG[F,GMEBK\BCSGJF)PJ.(ETNPBYBKBYEG[FESKEZB,GCZ["K)[O(EFGBP[GO

EK[CVSGYKOBNG\NPGE\GZFGYEG[\F[O.

JTOC’.FNCG[)RFB(M\CGH"N’GMBQBGPZKOYEK[[NOTO\\YCNXNG\FGQ,PVRK

[FGBMGNNMNF\VKNFTO[PG"T,G\\YCNXNG\FGQYBKEGGYBB\VKN\[PG"T,ENTGNO
BKQBGPZKO\\YCNXNG\FGQBNBBIZ[BPZG[PG"T,GPF[BKQBGPZKO\\YCNPKEBIZ

[PG"T,FKKRGP[GOESEZYEG[FC\Z\VKNFDZKZB,NVK[FGBPTRKQ\VKNFG[CI,GNMQ

PP\KRKQPNGPZ\\YCNTEBIZSEZYEG[F,MEK[KFBIGHZDOTNSEZYEG[F’.

FKKRG,EFGSVFE\\YCNYBKB[PG"TEKKYB,BLNVK[CSEZYEG[FK[ROTGETRKRK

\VKNFG[CIGFO[KKMKON[PG"T,[TRKRGD"M\VKNFG[CI,NMLPP\KRKOCBPKZ\YEK[

\\YCN.

JTOD’.FJ"H)[OSY"B(M\CCHF"N’GB’BIZSEZYEG[F,G[OBGPZ\\YCNGMG’,

[YBKDOB\VKN\K"I.M\CZCKPZMKKVF)FNCG[([NTGNOBKQBGPZKO\\YCNZYBIZ

\VKN\K"I,GNBGMNNBFGB[FZKCKPKFSNKIG\CB[PGZ\FCGYZBGPZKO\\YCNBIZ

FSNKIG\,EDOCFOK[CY[G\ZCG\MPGC[PG"T’.

GRZBFNEKKYPN[GRGE’\\YCNYBKDOB\VKN\K"I’)FKVLN[GQFNCG[[M\C’MEK

[KFBIGHZDOTNSEZYEG[F’(,GMQPPF[IGNYTNFNCG[GET\GEDOTN[BZ\VKNG\

[KKLNGPZ\\YCN,EMGGR\FJ"HNGPZCHFEPP\KRKOPNGPZ\\YCN,EFKFPYGONGPZ

\\YCNTNSEZYEG[F,GNMBGZFP[GOCY[\’FGBKV\INKCRGGMG’’FRBPZ\CSEZ

YEG[F,BGNONMQPP\KRKOCBPKZ\\\YCNMEK[\\YCN\MNGNDO\VKNFHG
9

.

RPXBNMBGZF,ENMNBIEPFJTPKOPP\KRKOCBPKZ\\\YCNCDNNINYBIZ[CSEZ

YEG[F,ENFMNCGFJTOMEKENBNK\KNHNHGNK,GHF[KKLNMBGZFTNVSGYKFYEG[FTXPO

GMVK[R\CBZ,GNFNCG[PP\KRKOTNMNTRKRK\VKNFG[CIEDZKZKC\Z[PG"T,GNFJ"H

PP\KRKONMBGZFTN[BZF\VKNG\[CSEZYEG[F[KGMNNGDOFOC\VKN\\\YCN.
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NVKHFK[XGZLNCBZBPBKCZ"IBGPZKO\\YCN\KMUBIZ[PG"TE[IZK\,ENMBGZF

FKFNRGNSKKO\IKNF\VKN\[IZK\GNGPZ\\YCNBIZSEZYEG[FMCMNKGO,GBHNV\GI

C\VKN\PGSU,GPXKRG[FVGSYKOPCBZKOHB\MNBIEN[KJ\G.

FMNCG)[O(ES"NFJTOENBNK\KNHNHGNKCSEZYEG[F,PP[KLGPCBZ’GFKMBEBKMB

PGSUP[NKOBG\G)-B\FYEK[([O)-\KMUBIZ[PG"T(,ENBIKK[KRQNHNHGNKC\FNF

GSEZYEG[F,[FZKK[NGTEKKQNF\VNN\VN\FPGSUFCBFBIZKF’.

FNCG[)[O(ES"NFJTOEF[CIG\DZKZKC\Z[PG"T,PP[KLGPCBZ’NVKMLCKGO[K[

CGPGSUBGPZKOYEK[\\YCNPKEBIZ\VKN\[IZK\,GBIZPGSUBGPZKO\\YCN[RK\

TN\VKN\PGSU,[IGHZGYBKD"MTNSEZYEG[F’.

GNMBGZFBUNJTOFJ"HK[NGPZ,\IRG\ESEZYEG[FRMNNKOC\\YCNEPGSU.

BGNOFVP"D)\MDB"BB(M\CJTOIE[NBPKZ\\\YCN\KMUNBIZSKGO[PG"T

GFNN,’FGBKNGYGZKQC\GZFGCZB[KIE[KMO[K[CGPGSUFKGO,K[NGPZ\\YCNYGEOTN

\VKN\[IZK\’,P[GO[BKRRGZGXKONYZBB\VSGYKPGSUNVRKSKGO\VKN\[IZK\.
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9TK’NYPQSGE"F’KK[GCECZKSVZFPRFDKO’CFTZF.



GK[NTKKQYX\BPBKFGXZLMNNNJTOHF,FBMVK[R\CBZBKQMNXGZLNFMNKNB\

SEZYEG[FC\\YCNE[IZK\EKKYB.
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M\CGFBIZGRKOC[OSVZFPRFDKO)NZCKBKKHKYPJKZRB(
10

ECNKNVGZKOBGPZKOYEK[

\\YCN\KMUNBIZ[PG"T,GBGPZKO[GC\\YCNNBIZSEZYEG[F[NBIZYZKB\

FPDKNF.G\PFFNCG[)\ZX"DB(IEBPBK[RBPSEZF\VKNF[CMNKGO,[PP\KRKO

CBPKZ\YEK[\\YCNTENBIZSEZYEG[FGYBKB[PG"TGBPBKFMBKBPZG\\YCN\KMU

BIZ[PG"T,K\KZFPHB\,BUCKGOFVGZKOTXPGBGPZKOBIZ[PG"TZYIXKYEK[MCMN

KGO,GYEK[\\YCNNBIZSEZYEG[F[NBIZYZKB\FPDKNF,G[PTPKRFEBV[ZNFP\KQ

CBPKZ\\\YCNTENBIZYZKB\FPDKNFGSEZYEG[FGPBK[RBFMB,TGEFY[FFNCG[,

FBK\\YCNENBIZSEZYEG[FBFKMBYBK,’[BKQBGPZKO\\YCNXNG\FGQBNBBIZ

[BPZG\VKN\K"I,[FGBRYZB\VKNF’,GNBBIZ[BZ\VKNG\GCY[G\MSEZYEG[F.

TNMQET\FNCG[GFJ"H)[OSY"B(EBMQBIZ[PG"TKBPZGZYIXKYEK[,GBIZSEZ

YEG[FYEK[\\YCN.

BMQFPD"B)[O(M\C[CPEKRG\BNG[RGFDKQNGPZ\KMUBIZ[PG"TYEK[\\YCN,

KBPZGBIZGCBNXKGQYEK[[NOCNB\\YCN)MPGNBIZMNVSGYK\R"L(.

PT\F[GPFTNKRGNET\CPFRINYGFRKZCGG\B,GPFKSCZ\MNBIEPFO.

Æ��Ø��
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BGNONVRKMQK[NRGNTKKQ,ENMBGZFX"CPBK[RBPDKNG\BS\ZGBKMFP[BZFPDKNG\

)-ZG\[KZF[KZKOGYFN\(,[CMNFPDKNG\RGFDKONGPZYEK[[NOBIZYZKB\FPDKNF,

GBKNGBIZBS\ZGBKMFBKQBGPZKOMNNYEK[,TEMEK[FP[R"C)\ZX"DSYK"B(PXB

NRMGQN[NGN’GK[PFPGRKO[BGPZKOYEK[BIZSKGOFPDKNF,GBKRGRMGQ’,GNBCKBZNRG

JTOFECZ,GBKQNGPZE[BRKBS\ZGBKMFEFGKIGCFG[BZFPDKNG\FGKEZLNKPGE,EFB

BKQPDKNG\BNGIGCFKG\ZPVSGYKEHPZFGYZKB\F\GZF[BU[FOIGCF,GBV"FBGPZKO

YEK[TNKFOCDPZPXG\O,GFMBRPKNB[RB.

GTKKQCSVZFZGYI)SK’[SC([M\CCHF"N’GM[BGPZCKPKOJGCKOFPDKNG\)-ZG\
[F"[GYFN\(NVRKYZKB\F\GZF,BGPZYEK[BIZFPDKNF,NVK[CRJKN\F\GZF)-
CFGXB\S"\(KVSKYGCTNFMNK\DENGMG’,GCVGZKONBIZYZKB\FPDKNFGB\FYEG[

B[ZK,GCKGOBGPZ\FNF,NMLBKQBIZFPDKNFYEK[’.

GBU[N[GRGY[FYX\BGNOMGGR\GCZGZF,ECKG"JXZKLNGPZYEK[\KMUBIZ

FPDKNG\,GBKBV[ZNGPZEFYEK[[NBIZYZKB\F\GZF\IHGZDOTNYZKB\FPDKNG\,

[MQCFGXB\S"\PVSKYKQCBPKZ\’TNFMN’GFGKFVSYCKQFPDKNG\NYZF"\,P[B"M

CVGZKOE\KMUBIZFPDKNFP\IKNKQCBPKZ\B[ZKGB\FYEG[BK"HRI[CFVSY,GYEK[

[NBIZSEZYEG[FYBKDOBPDKNF.

BGNOSCZBHG-EYEK[[BIZSEZYEG[FYBKBYZKB\FPDKNF-XZKMFCKBGZ,[MQ

FZGYITXPGM\CEC[RKGIPK[KXZKLNGPZYEK[\KMUBIZYZF"\GBKQEKCBPKZ\

FYEK[[NBIZSEZYEG[F,[MQSEZYEG[FFGKFVSYCKQYZF"\NYEK[GNMLXZKLNGPZ

26
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10\NPKEZCG[NPFZK"NGC\YGV\CTN\ZGP\FE[Q.



YEK[TNYZF"\NIGEGTNSEZYEG[FNIGE)TKKQN[GRGNFNQPBPZJSK’RGGSK’[SC(,

GB"MPBK[RBCNKNVGZKOESEZYEG[FNBI[KCFVSYCKQYZKB\FPDKNFNYEK[.

ÆŁ���
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GRZBFNCBZCBGVQBIZYX\,EFRFZCG\KRGFZB[GRKO\YRGNGPZSEZYEG[FCNKN

VGZKOPF[NBRFDGMQMNF[RF,G[PTPKRFESEZYEG[FK[NG[KKMG\PKGIE\NVGZKO,

GB"MBV[ZEK[NG[KKMG\BUNYZKB\FPDKNF,TEMEKMLEBKQBGPZKOYEK[\KMUNBIZ

YZKB\FPDKNFBNBPP\KRKOCBPKZ\GTENBIZSEZYEG[F.

GFRFCNKNVGZKOBKQ[KKLBUBIEPJTPKBPKZ\SEZYEG[F[CMNKGO,EVSGYKYEG[F

[F\YKRGNGPZNBIZF\VKNFPVRKFBGKCKOBKRO[KKMKOMNNC\VKN\TZCK\,GFJTO

ENKPGEF\GZFNMNFTOD"MBKQ[KKLCNKNVGZKOKG\ZPC[BZFNKNG\,MPGMQ[BZ

F\VKNG\GFVSGYKO[CSEZYEG[FBKQNFO[KKMG\PKGIE\NVGZKO.

GTKKQCMNCG[M\C)ZK[SKPQPF(CJTOBPKZ\SEZYEG[FENVK[VSGYGB\FYEG[

PYGZGCYVKJN)MC(NPRXITNBKN\F[IZ,FREZ[)KGPBMJ.PDKNFJG:(TNBS\Z

FPNMF,GBUB\IGC\YZKB\FPDKNFCNKNVGZKOGCKGPGEZ[GIH"N)PDKNFE.(PFVSGY

BNYKBYZBKGPOGNB\TRF[CYVKJNHF,NMLP\IKNKOCBPKZ\VSGYGB\FYEG[NBIZ

YZKB\FPDKNF,GBDCHFPP[KMKOCBPKZ\MNSEZYEG[F.

K\KZFPHB\,CMNCGM\CEBUCKGPG[NVGZKOKBPZGBIZYZF"\B[ZKGVSGYGCB

NXKGQ,GBHKYZBGB\FPDKNF,GNBIZYZKB\FPDKNFK\IKNG\KMUCBPKZ\GB\FYEG[

PJTOFR"N,MPGMQM[INVGZKOCPGX"[KBPZGGKFKRGTOYGEOYZKB\FPDKNF,MEK

[NBIZFPDKNFK\IKNG\KMUCGB\FYEG[
11

.

RPXBNVKHFEVSGYGB\FYEG[GYZKB\FPDKNF[KKMKBFEEK,GNMQBKIZGB\FYEK[

[NBIZYZKB\FPDKNFGBGPZKOBG\GBIZVSGYGB\FYEG[GSEZYEG[F[BIZKG.

GBV[ZD"M[HFGMGGR\FZGYIESEZYEG[FENKNVGZKONBI[KCFVSYNVRKYEK[,

GP[GOEVSGYGB\FYEG[[KKMBNPDKNFKG\ZPPFESEZYEG[F[KKMBNYZF"\.
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GNVKHFRZBFNCBZPINGY\FBIZGRKOMNBIEN[KJ\G,EFNCG[GFJ"HES"NEJTO

BKIGZ\\YCNFGBP[GO[CIG\G\FKNG\EDZKZKC\Z[PG"T,BGP[GO\VKNG\[BRG

ZGXKONMNNOC\\YCN,GPPKNBBUESEZYEG[FR\YQCNKNVGZKOP[GOVSGYGB\FYEG[,

BGNOP[RFNBHHFPPYGPFNMNGNMNBNGNVRKYEK[\\YCN.

P[B"MFPD"BBV[ZES"NMFMNCGEJTOBKIGZ\\YCNFGBP[GOENBNK\KNHNHGNK

CSEZYEG[F,GJTOHFNB[KKLT\FMNML,[MQJTPKBPKZ\SEZYEG[F[CMNKGOBKRO

[KKMKOT\F,NMQBGPZKO\\YCN\KMUBIZ[PG"T,GBKNGBIZYZKB\FPDKNFEKCBPKZ\

YEK[[NOCNB\\YCN
12

.

BGNOYX\Y[FNGPZCKBGZHFCECZKFPD"B,EFBCTZCK\EPGXBK[C\BGPZKOD"M

SEZYEG[FZYMEKNTMCB\FZ[TKOPNIHGZNDKFRO)MNCGSK’PBGBCGEZFO(GNB

27
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11GMQFGCBPRFDHFCMUFIKKO)\ZXDSY"G(GMQFGBPRFDFSVZEKOMKGO.

12GNFTKZ,[MNHFFGBCKBGZCEZLBV[ZZYCECZKFPD"BTV"KECZKFMNCGBGNOFMNCGTXPGNBS"NMQ

NTRKQFYEK[KOTKK"[.



PFJTPKOFYCGTKOECMNKGO,GBV"FPP\KRKOCBPKZ\\\YCN,BUENMBGZFNB[KKLFBK

JTPBENBNK\KNHNHGNKCSEZYEG[F.

GK[NCBZCBGVQBIZ,EFRFMVK[R\CBZCMNCGK[RFIGC\YEK[CDPZ\VKN\[PG"T,

BGNOPMKGQ[YEK[FGBSKPQNSKGOF\VKNFYKKOI[[[KXBGCDPZFYEK[NVRKBPKZ\

SEZYEG[F,GMEKENBNK\KNHNHGNKCSEZYEG[FEIGYEK[\\YCNTENBIZSEZYEG[F

)GIXKYEK[[F\YKRGCPYGPGFGBZYMEKNFZBG\[K[RFIGC\YEK[TN[PG"TCVRK

TXPF,GRVY"PNTRKQTZCK\[XZKLNGPZYEK[\KMUBIZ[PG"T(,GB"MBV[ZEM[O

EYEK[FGKSKPQNTRKQDPZF\VKNF,BHKPMNNFQB\F[GPTNBGEBOTEKKQNBBPZGYEK[

TNMZILETEKKQNBRS\KKPFF\VKNF,GPT\FCFP\KRON[PKT\YEK[NBIZYZKB\

FPDKNF-MFZDNO[BGPZKOYEK[NBIZYZKB\[BZFPDKNG\-PPKNBKBPZGSEZYEG[F

GNBKCGBGNHNHGNKCKF,GNMQBV[ZNGPZYEK[\\YCN\KMUBIZF\VKNFGEKCBPKZ\

YEK[[NONBIZYZKB\FPDKNFGSEZYEG[F
13

.
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GNKK[CECZKSVZFPRFDKOTXPGPYG[KG\FNCG[GFJ"HM\CGFBIZGRKOCMPFBGVRKO.

CBNKFZCB)[O(M\CES"NEBGPZKO\\YCN\KMUBIZF\VKNFGBKQPP\KRKOTEBIZ

SEZYEG[F,NVKEC[IZK\BRGZDKNKONFVSKY\EKZNYZKB\F\GZFGNBI[KCFVSYMN

ML,P[B"MCTZCK\[BKRRGZDKNKONFVSKYCFI[KCBYZKB\FPDKNFMFVSY,GNMQ

PYEKPKQNGPZ\\YCNNVRKYZKB\FPDKNF.

TGEM\CFBNKFZCBEPRFDOFKFNF\VNNTZCK\PCTGEKGO,GNBIZPMQNFVSKYYGEO

YZKB\FPDKNFGNFP\KQTEFNKNF,GB"MFGKFVSYDPGZGNMQBGPZKO\IKNF\\YCNTN

[PG"T,PF[BKQMQNPRFDKRG[BRGP\VNNKOCNKNFGYGZKQB\FPDKNF\KMUNBIZ[PG"T

BV[ZNFP\KQCBPKZ\\\YCNTENBIZSEZYEG[FMCMN[IZK\GPGX"[,GBUECPGX"[

DOFOFKGP\VNNKOTZCK\ZYCNKNFGB"MNBFKFNFOSKCFNGPZ\\YCNNVRKYZKB\

FPDKNF,BV[ZET[GMQP[GOENBVNGD
14

.

BGNOC\KZGXKOBNGBKQTEKKQR\KR\JTONBPKZ\\\YCN[RK\BIZSEZYEG[F.

GCPNCG[KKG"JNCTNF\GK"J)[OTNFNCG[(M\CCHF"N’ENBGBGZIBZTBNGPZIXK

YEK[BGNEND\\YCNNCSGU,GBGPZKOFYEK[[NOMPG[FGB,GKIHGZ\\YCNTN\VKNF

ECSEZGCBNXKGQ’,TM"N.

28

��Æı"ÆØœ��ł��Øøł��" �º�

13BGNOHFBKRGPGMZIEBV[ZEEGYBYEK[\\YCNFGBSKPQNSKGOF\VKNFGZYTNBPKZ\GKP\KRGFYFN,

P[B"M[BZFYEK[KO)GBV[ZBUNFGMKIMQPFBEIHZGGF\YKRGNGPZI"YGNBI[[G[KFBCHFSKPQ

NDPZF\VKNF,BGNOZBKFHGK[NEIG\ETKKQNTKNPBPZEER\CBZEFIKNGYCKQIXKYEK[NYEK[[NO

FGBEFGSVG\E’KFB[NPB’G’TG[F[NGO’[KKMG\ZYCDPZF\VKNF,GB"MBV[ZEBUCHFK[SKPQEBO

BPZGYEK[CNBFGSVG\BNG["PETEKKQNBRS\KKPFF\VKNF,GMQR\CBZ[OCET\ZCRGPRGI(.

14GNVKHFK[NTKKQYX\CPF[RFDGMPFPYFKNG\FYGE[NFVSKYCIDFSGMG\CKQIHZ\F["WNBPKZ\

FFNNCFVSYF[K[CFPP[,GK[ROFP\TMCKOCHFM[TFG[\KKO,EBGNKK[PYGONFYEKOGNGPZYEK[

\\YCN\KMUBIZIHZ\F["W.

BGNOK[NINYYX\TV"KPF[K\CBZNYPQ,EMNPF[BGPZKO\KMUBIZ[PG"TYGEOYEK[PK[L[KKMK

N[PG"T,GBU[RS\VYRG[ONTRKQ[KKMG\FFNNN[PG"T,BGNOCHB\FGBTEKUTM"VPYZKB\FPDKNF

ENB[KKMBN[PG"T,GFZBKFNHF[BGPZKOBG\GBIZYEK[[N[PG"T,GTEKKQX"C.



GNMBGZFFKKRGMFJ"HEBGPZKO\\YCNBUTN[BZ\VKNG\IGWP[PG"T,GB"MX"C

YX\BPBKNBSCKZBNKFNFJ"HDGVKFMQ[KBPZGMBQC’VTPKO\\YCN
15

,GNMBGZFXZKL

NGPZES"NNFJ"HEBUEFKFPYGONGPZ\\YCNTNSEZYEG[FNIGEKF,BGNONM\IKNF

\YRGNRGZCG\KRGNFMNKNB\MNF\VKNG\CYEK[\\YCNBIE,GMVK[CMNKGOFKGKMGNKO

NGPZC"V\\YCNBIETCGZ[PG"TGBIETCGZSEZYEG[F,GBV"FPMNKNKOBG\OCIEB

\\YCN,P[B"MCTNSVZFPRFDKOS"NEBV[ZNGPZ\\YCNTNSEZYEG[FNIGEKF,GMVK

[M\CCTNFPNCG[KKG"J.
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NPT[FPRFDVGNKQMPGCBCPD"BNGPZ\KMUBIZ[PG"TYEK[\\YCN,GNBIZYZKB\

FPDKNFBGPZKOYEK[[NOCNB\\YCN,GM"FCSEGZKTC"WGCSEGZEZLFIKKOGCNYGJK

PFZK"I.

GTKKQCP[R"C)\ZXDSY"B(EBOKZXGKGMNGNIHGZGNGPZ[GC\\YCNBIZYZKB\

FPDKNFGSEZYEG[FG\\YCNKIHGZTNF\VKNG\[CSEZYEG[F,T"M,BGNOPRFDFTGNO

BKRGMFP[R"CGMR"N.

PRFDTEG\FPHZIFGBMPGCBCBCGEZFONGPZBIZ[PG"TIXKYEK[GZYBIZSEZ

YEG[FBGPZKOYEK[\\YCN,GM"FCMUFIKKO)\ZXDSY"B(GCKNYGJKGSU)PGTEKOTP’

[K(.

GPRFD\KPQ)CNEK([BKQBGPZKOMNNSEZYEG[FCNKNVGZKO,BNB\KMUBIZ[PG"T

BGPZKOYEK[\\YCNGTNKRG,GBHYGZBKOB\FPDKNFGNBIZKGBGPZKOYEK[,GMVK[R\CBZ

[YZKB\FPDKNFPIKKC\CBPKZ\YEK[BNB[PRFDRGNFP\KQTENBIZVSGYGB\FYEG[

GSEZYEG[F.

�
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M\CFZP"B)\YR"JE(’GMNFYEK[KO[BGPZKOBIZBKMFTE[KGXBKONPIZPCK\

FMRS\,BKQBGPZKO\\YCN)JGZGPRFDKO(’TM"N.

GM\CFC"KEJTOFECZFGBP[GOEM\KCCBKMF)DI([\O\VKN\K,GNMQBKQNF\VNN

TNYCN\F\VKNG\,GPSKKOFC"KECNKN\[TFCBCYGEOBPKZ\FYKRG\BGPZKOYEK[

\\YCNMCMNF[RF.

GR\Y[GFBIZGRKO)I\"SDNKGQF[G"TSK’\ZX"DGCBDZ"PBG"II"DSK’VB(CN[GQ

FZP"B’GMNFYEK[KO[BGPZKOBIZBKMFTE[KGXBKONPIZPCK\FMRS\’,FNB\\YCN

ETZCK\MCZBPZGNVRKFYKRG\,GNBR[BZMKBO\\YCNE[IZK\GBPBKYZGNKF’GMN

FYEK[KO’,GTK"[CBDZ"PPF[REIYCCKBGZECZKFZP"B.

BGNOK[N\ZWCV[JG\,EPYGZN[GQFZP"BFGBPSVZPRFDKZCKBKKHKYPJKZRBES"N

ECNKNVGZKOBGPZKOC"V\\YCNFBIENBIZ[PG"TGFC’NBIZSEZYEG[F,GNMLFGXZL

NF[PKTRGEBUESEZF\VKNFENKN\[TFCBC[GFNNKNVGZKO,EDOCGK[YZKB\FPDKNF

GBPKZ\SEZYEG[F,BV"FBKQBGPZKOCG[GC\\YCNBIZSEZYEG[F.
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15GTKKQCVP"DCYGRJZSRGTOPDEKOEPEKKYPECZKFJ"HCSGDKKQ,EBMQNFNMFNBS"NNFJ"H[KBPZG

YEK[\\YCNBIZ[GO\IKRG\GCY[G\IGWPBIZSNKIG\EIGE[BNGN.



MPGMQNET\FNCG[GFJ"HES"NECNKNVGZKOPBIZKOBPKZ\\\YCNTENBIZSEZ

YEG[F,[BRKFMBE’[\O\VKN\K’GNMQPYEKPKOB\FYEK[NVRKBKMF,GPPKNBCMN

FYEK[KO[BIZBKMFTENPIZBIZKXKBFPCK\FMRS\BKQBGPZKO\\YCN
16

.

GNTRKQBPKZ\\\YCNC[IZK\E\[TFCBCFCKBFNCG[)[OS"C([RKPRFDKO,EK[RO

[BKROBGPZKO\\YCND"MC[IZK\GZYCPRIFBGPZKONVK[FHMKZGRIPFCCZM\

GNKZG[NKOTKZL,GK[ROFBGPZKOBG\GC[IZK\BIZFYKRG\NVK[PSKKPKQFYKRG\CVSGYK

RIPF.
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M\CFZBC"EGFGC"ECC"KGH"N’GYEK[BIZSKGO\VKN\[PG"T[FKBPXGFCVRK

TXPF,GBKRFECGYFNBIZKF’,GPN[GRGK[NRGNNPGE[MNF\VKNG\GF\IKRG\FRBPZG\

\KMUBIZSKGO[PG"TGNVRKYEK[,FZKFO[KKMKOCKSGEON\VKN\[PG"T,TEMEK[FO

RBPZKONVRKFYEK[,GMENFNQ.

RVKN\BVKO

FZPC"O)V"JP\VKNFF"F(M\C’GBIZ[K[NKOMNF\VKNFK[CGKVGNTNVRKGGKJF

PTJFGBGMNFXKCGZGK\IRQGMG’’,TM"N,GFGC"ECJGZ)SK’YNB(.GCC"K)ZK[FSKPQ(

’V[GJCMPFPYGPG\C\NPGE[RGVNKOTNVRKFONBIZF\VKNF’.

GCJGZ)[O(GBGPZ[NKIXKCGZGBRIRGNBRETGDG’,GFJTONVK[F\VNNRGCMNTRKQ

[KGMNBEONF\VNN,CK[KCFGCTPKEFGCRVKN\BVKO,MB[ZT[FP[FZCKRGGMG’,GPBIZ

[BKQCRGMINF\VNNCTRKQBIZBRGBGPZKOGBRIRGNBRET,TM"N.

GP[PTPHFNMBGZFERVKN\BVKOFGKFP[LF\VKNF,[BRGP\VNNKOCMPFBGVRKO,

CK[KCFCTPKEFGCRVKN\BVKO.

BCKRGPNMRG

\VKN\BCKRGPNMRGFGKM[PG"TPP[,GMEIHKRQCDP’)\TRK\MF:(CPT[FEZ’BNKTHZ

[KZENVRKF\KCFGBPZM"ECZMG\GNBRTRF,KZEZCKTYKCBBIZKGGBPZBCKRGPNMRGGMG’

GKZEGD[PKO,T"M.

GMQP[PTCZP"B)\YVEB(ECZ"F[INNFKG\C[C\BKQBGPZKOBCKRGPNMRG.GCJTO

FECZM\CFNCG[)[O(EMKGQER\YQMRDECZMG\BPXTKG\[C[PG"TBKQBGPZKOBG\G

C[C\.

SNKIG\E\TRK\XKCGZ

FRFFSNKIG\FRBPZKOC\TRKG\XKCGZBIZ[PG"TR\YRGP\IKN\KSGEONBPZOC\GL

F\VKNF,GMVK[M\CFJGZ)SK’\YSG(GRGFDKQNFZCG\SNKIG\CCZM\SNINRGGMG’,GK[

PYGPG\[RGFDKQNGPZSNKIG\BIZSKGOK"ICZMG\,GMQM\CZCTPZO[KMGNKQNGPZ

SNKIG\CSNINRG,GFMKYBPZZCRJZGRBKGMG’,GMQM\CZC[Z[NGOGMG’,TM"N.
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16BGNOK[NTKKQYX\EFZP"BM\CEKQHFEB"B\\YCNCSEZFKGOE[IZK\,GB"MNBFKFNGNFT\KYB\

N[GQSVZFPRFDKOEPKKZKPMNFYEK[KO)GB"MNMBGZFFGKYX\FGMIFN\KZGXG[NFBDZ"P,EFKFZBGK

NGPZ\\YCNBIZFYKRG\NIGECKQCTZCK\GCKQC[IZK\BKNGNKFBKJTPBE[\O\VKN\K(,BGNOTKKQ

CI\"SSK’\ZX"D[FCKQEMGGR\FZP"BN[NGNBPKZ\\\YCNBIZYZKB\BKMFGSEZYEG[FCNKNJ"C,

GMET\FJ"HGFNCG[NTRKQNKNVGZKO)GNBCBN[NGNBPKZ\\\YCNRGSUBIZFYKRG\GMFCR\FBDZ"P(.



GC[G"T)\YSGE(RGFDKONFZCG\SNKIG\CCZM\SNINRG,GK[[BKQRGFDKONGPZ

SNKIG\TEBIZSKGOK"ICZMG\,GMQFRFKDGFYEPGRKOCBZWK[ZBN,GFGBFPRFDFRMGQ,

T"M.

CZM\’PTKQ[CT’

M\CZ["K)[C\ME:E"FP[GOSMR\([NBFKGC\KMRSKG\[NFQCK[GC,GMN[BZNKNK

FIGNFKGTSGYKQCPNBM\Q,GCDPZQPNBM\QP\VNNKQTZCK\CCK\QGNBFKGCBKQCCK\

FMRS\,BCNNKNK[C\CBKQCCK\FMRS\,GI[G[K[[BKQPPFZKQNCBG[GFKQNBIZ

F\VKNF,NML’FBZKMG\VKN\FXKCGZ’,TM"N.

FNN

BMQPF[NBRPXBNT"TCVGSYKO,FGBNTRKQF[KKMG\[NFFNNTO\VKN\[PG"T,

EBUENFNMFRYJGFVGSYKOCMPFTRKRKO
17

EPK[L[KKMKBFEEK,BGNONBR\CBZTEKKQ

KSGEFY[Z[CKQF[RKKOTEMEKML[KBPZGFNN\KMUBIZ[PG"TNVRKYEK[.

$ $ $
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17NTRKQJTKPFNVRKFNNM’FCKF"N)\MCE"FGYGZKQ(C[O[G"\[BKN\KTC"W)SK’P’(EBKQNJTGONVRK

FNNEPK[L[KKMKN\VKN\[IZK\,GZYPK[IN[NKCGGPG\ZNGNBMGNNVRKF\VKNFKBMNDONVRKFNN,

GPYGZGPFBEBPZKRQ)Z"FNC:(GC[T\FFNNFZB[GQPYZBB\FFNN,["PEPK[L[KKMKN[IZK\)FDO

EK[NTKKQCHF,ECDP’BK\BFJTOEHZKHKQPYEKPKQNPXG\GNMQ[KKMBN[IZK\KG\ZPNPGSU,BCNNB

E[KKMBNTXOF\VKNFTEMEKML[PK[NBBPZFNNKKI[CMBKNGNBF\VNNTEKKQGKKBSZCBMKNF

MYGEOF\VKNF(.

GNTRKQFVSYNVRKFNNTK’CET\\GZF)\MCSY"C([FCKBN[GQF\GSV\B)PRIG\V"GF"G(E\VKNF

GFNNPTMCKQHFB\HF,GNVK"HEQ[OEBSGZNFVSKYCEKCGZCKQ\VKNFNFNN)CPF[BKRGXGZLFFNN,

BGXGZLFB\ZGDCSGMG\(GMVK[BSGZNFVSKYCECGZCKQ\YKTG\EPKG[CN\YKTG\EPTGPE[PTMCKQHF

B\HF,GTK"[PF[EQCHF.GTKKQCPRI\CKMGZKOTNF\GSV\B[CKBZMGGR\F\GSV\BCTRKQBIZ.




�
łœ��Æ�Æ��Ø�œł������
	�æ
�’
	º�œØ�
̈�̄�/
̈�̃Ø�

CCK\BFZQGK[ZBNYXHSKGQ\PGH\[T"IFBZKLFZCBFZQDCBKCTRKQRGSIK

\ZDGOBGRYNGS"F’PNMG\KFYBKONTNOGNTNPKTNPKB".GFRFBIZK[FBZKL
PBECRGSIBG\T"VM"KGMG’PSKYFMG\C,CTP’YNJ:"GEKCMNHFNYCGT
[FSVZEKO)GMQFB[MRHKO(K[NFONIHGZNRGSIOFYEGONNB\KC\’YBKO’[FGB
DOFRMGQT"VFEYEGYGPSGZ\ZGCFZB[GRKOGFRGSIBG\."

BLCPJG\BPKEKEK,TXGZCPKNKQPKKGMN,GBNPKPYEG[KORVRF,NBHGFEZL

GNBHGFTKZ,MKJGCFXVGZRQ[NZB[GRKOPMZSQ[NBIZGRKO,GFBP\KGZFEZMG

CNKP[GBVRKO,MKJGCF\GMI\PDGNFPBFCFPSG\Z\.
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CYFNG\B[MRHFT\KYG\)FMGNNG\CXGZFPGZIC\B\PRFDKXZV\,DZPRKF,PHZI

BKZGVF’FB[MRHK’GBRDNKF]NVRKFDKZG[[(,NVKFSVZKOFTGPEKONVRKK,]CINYONBFK\F
\VN\IGN[FKFRGSI"YBKO"FRVGW.MQFGBCPIHGZGKJZK)RGSIXZV\]C"GCBNXKGQ",

\ZDGONYF"\NH’[NVSIGCSGUPS’BCG\[(;CTWIKKOPNGREGQ)RGSIBRDNKFFT\KY(;

CIGP[M"KGKKPZ)DZPRKFPBF13NPRKRO(;PIHGZGGZGXNCCRTKNFNKG"M;PIHGZFPGFN

PBCRZGEBMPRFDGGZPKKHB)RM\CCTZLF’BNVKON’-R’;]CGEBVTSJYGKVPBQ388[(;
SEGZM"KVZBRYVGZJ]CGCBNXKGQGSGUBCG\[.GEVGSKOYEPGRKO:SKEGZVZBDZTGGZTJ

)T"VFDF\FPEYEYZCKBCZFOPVZBD(;SEGZJZKQZV"F;SEGZVKHBZG;NGCNKQ[K"E

G[N"B;PIHGZPTDNKXEYSCKGRKJF[J"HCRTKNF;SEGZZCFKZW["WGCKBGZKGJGFKRDQ

["M;PRJGCF[K"I,[M"C;PIHGZGKRKXKBFMPRFDB[MRH[M"ICRTKNF;FRBG[T"G

G[V"I;SEGZFPEYEYZCK[C\KSGVZPVZTPK[NB\NPKEFNCG[NVRK[R\\’.MLRPXBG

CSVZKO[\I\KEK-IGWPSEGZZGYIMVK[FCKBFMG\CCTPGEYND.BLDOC[BZVZJKO

BKQRGSIB[MRHFRFGDC\ZDGOYKEG[BESEZBMFZGYI.GMQCSEGZYZBYB["SBKQ\KC\

YBKO.GFMG\CFGSKUTGEPYGZG\TO’YBKO’CTP’YNH.

GCSVZBGFCDZ)RGSIBG\\"B(TP’51FCKBP[RKM\CKKE-F[RKP[R\YT"B-[RPIYG

\KCG\"YBKO"T"KKEPBGIZ\.GMNHFPNCERGSIKFPYZBG\DEGNG\GGKRKXKBFZT"IGZV"E

[CFOPGVKTYBKO.CRGSUMQFGBDOCVKZG[F\VNG\NZCKKFGEFC"ZKYZ)I"BTP’TFGI"C

TP’YKI(,ZCG[NFZPC"QMPG[FCKBFMG\C.GMQFGBCPIHGZYBREKBM\CKE]CGCBNXKGQ
E[IZK\GPRIFE[C\GCSGUBCG\[.GMQFGBNVRKRGCZPC"QGCZE"YK[TKFG,D.GBVKNGBOFGB
[KDZBENK[RB[NFPT\KYKO]MP[\PTPFMG\C,[DGHZCSMKRBIZKVB[FRGSIBG\NVRKRGFO

JTKG\SGVZ-BLZBKG\KGBKRQPGMZIG\-GBGNKBKVMB[-P"PK[MBQTEG\RGSV\[N’YBKO’

MRGSIRVGW.GCSEGZMRS\FDEGNF[NZCKKGSUXGCKZK]ZBFNYPQ[,CYEG[BESEZBFCKB[MQ

PZGPHCECZKCTNFTYEF)PIMPKSVZENVRKFDKZG[(CV’C[NIC[TZP’VZYF’"GFPNMG\

YKKONTGNPKTE".GMQFGBC’SEZZIPK’)’CCNK’(P\YGV\FDBGRKOFREVSCYGCWSKRKDNKGQVG
TP’ZI)T"VM"KPF’\N"D(,BIZKFT\Y\VSGYK[GVZG\PMNKG[CK\CN...TEGFNLCSTZG\

\KPQ.FGSKUVSGYF’KPNLG\ZDGPGTOYBKO.GMQCPIHGZKZGPRKB)GGKRKXKBZV"B,GYG[JB(-
BNB[[O\GYQFRGSIN"YKKPB"CN[GQRYCFNF\BKPFNN[GQPNMG\[T"VZGCBEZGCB

RPXB\CN[GQRYCF.GPF[M\CFZCDCBK[ZCTPZODBGQBKQNG’YBKO’-FPTKKQCFYEPF

KZBF[RGSIKF\VNF[CM"KBKRORGSIFDBGQ,BNBRGSIKFPT\KYKO.

32

��Æı"ÆØœ��ł��Øøł��" ��Æ



MVKFRZBFPMNHF,TKYZFRGSICB[MRH]CPGCRGFZIC-BT"V[K[[KRGKKOZCKOCKQ

RGSIXZV\NBRDNKF,GCKQ[RKFONRGSIKDZPRKF,GCKQB[MRHFPHZIKNPTZCKGMG’[FKFTO
’YBKO’-GDONGKKPXB[BKQMQZGCFRGSIBG\,P"PRGSIRVGWMHFBKBV[ZNCJNG,GPF

TGE[MQR\YCNMFPRFDFPVGZSO.

GFRFFMG\CP[TZCTP’YNH,[\KC\’YBKO’RGSUPIP\"[FGY[FNFOFN[GQF’
PNMG\KFNTNOGNTNOTNPKB,[BKRGPVGZ[PFRT[FTOPNMG\GNTNO,GNMQFGSKVG

N\GSV\CKBGZ’YBKO’,BNB[FPDKFFHFRTNOPPRG[’PNMG\’FKRFN[GQRYCFG\GNB

PKEK"-F[TZF[VGZI\CBGKZ-GNBTGEBNBFDFF\PGFFHG[FKBPRGDE\NEYEGY,

NECZKGT[\FNFMRVKO,GHM\FCBGZIVNBNFT\YFC\VGXFMFDEGNF,CSEGZKO

GPIHGZKOM"KGP[ONIGP[KOGNEVGSKO.

BCNCBP\BKVMBPS\CZB,[PIYGFPT\KYKOCDNN[NBF\BKONEYEGY-GFZKCFEKB
PXKRGMQC[RKM\CKKE[CBGFCDZ,G[RGSIZGPRKB\GYQ,GCEGZG\FBIZGRKO[MQFMZKTG

CBGFCDZ,TCGE\K[ZBNGFMG\CGFZCPBHGH.FZKHFTGERG\QIKHGYN’YBKO’MRGSIB[MRH

FPGIHYCKEKRG.GMQK"N[FFT\YG\[NFZE"YGFZPC"QCNK’YBKO’RPIYGBUFOT"V

PT\KYKOBG[KDZBENK[RB[NFPT\KYKO.

GCB[ZNRGSIKBZXG\FPHZI-DOBOK\CZZ[NBFKFCRPXBBXNOMNN)PF[NB

RZBFNVKFIGPZ[NVRKRG(,BKQPHFVKZMB,[FZKMCZBXNIH"NPXKRGIKNGYKRGSI

C\ZDGOMEBK\BCHCIKORET"B,GMEP\ZDOZC[[\)SGJFPIT"CNVSGYECZKOB,PE(

C[GRFP\"B[NVRKRG,GM"[[ZCGMPGZCG[KRGKKRGSIC\"BBXNFZB[GRKO.GDEGNFPHG

PXKRGPINGY\CRGSIFPYZBTXPG,MCVSIKOYKHT"BGREZKONHT"C;NIT"B.GZBFTGE

CBZKMG\CDNKGQF["SNFDZT"B[C\RFT"C.

GPBIZ[BK[ZRGRGSI’YBKO’MPSGZ\T\KYF,PT\FRCGBNRGSIFBZ"KT"VTEG\ZCK

IKKOGGKJBN.CTP’YNCJGTQFMG\C[FGBKNGFDFG\PFZI"GT"VFBZ"KRGSEGTNSEGZ

FSVZEKGGKRKXKBFZV"E,G[OCGCBNXKGQBKQ’YBKO’,GNBFTKZPFZI"G-B"MPGMI[NB

FKFMQRGSIFBZ"K.BLBKQCZBKFHGMNGO,[FZKM[\YGRKRGSIFBZ"KFKGRGDTKONMPF

PYGPG\,NB\PKEFMVKNPFZI"GNFTKZTNF\YGRKO,GSPLTNPF[FTKZPMCZBXN

F[KZF.

GTNPF[MQFTKEPFZI"GCFEKBC[OFBZ"K,M\CFZCDCBK:"GPF[FT\KYC[TZ
FMGGRG\CBHK[KZB\FVSGYTO’YBKO’,BKRGP[GO[MQ[PTPFBZ"K[XZKLNGPZ’YBKO’
BNBPFBZ"KZY[PT[XZKLNGPZDOF\ZDGO[NK’KKPNGL]GNBVGYKPFPRFDFYEGO
FRHMZCV\KI\ECZKRG[,GPFZI"GM\C’YBKO’NVKFPGZDNTNN[GRGMVK[FKFPGEVS
CSEGZFRVGWCKPKGGRXKF[P"EGMR"N".TM"N.

GHFPGVZL-PFZI"GNPEG[PTPVKFBZ"KC[R\[N"BTE[RVJZC[N"C,GM\C

RGSIBG\KGT"VPF[EYEYG[PTPVKYE[G.GCGEBKZ[OB\FECZKONMNFVIG\SPGL

NVJKZ\G,GF\VNNCTXPGMQ.NECZKFZCDCBK,RGSIYBKORMRSNZB[GRFNSEGZKFSVZEKO
CGKRKXKBF[E"PFR"N,K"C[RKOBIZKVJKZ\FBZ"K-FGKBGPZ[TEBHF\VNNPFZI"G

CNK’YBKO’MVKMNFSEGZKOFSVZEKOGMVK[[PTPFBZ"K.ZYBI"MF\ZDNNSEGZFIE[

[E"PFR"N,G[MIPF[[PTGZ[OPVKFBZ"KH"N!G[GCZ[OFRGSI’YBKO’FIE[C[TZ

FMGGRG\!B\PFF.

GBIZK[RGSIFBZ"KH"N’YBKO’[ZKZGYKKO,NBBKMV\NQBOK[NGPYGZCRGSISVZEK

FT\KYBGNB,[FZKKEGTMPFRGSIBG\[\KYQFBZ"K[CBGPRGSIBG\BIZG\]MGNN\ZDGO
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F’PNMG\KF...TXPG[,G\KYROFBZ"KCSEZ\VN\GT"VFSGE-M"[[KK\MQ[DORGSIHFFKF

YKKOCSVZEMPZGPHCTYKEFGMFT\Y\FZPC"QNVRKRG)EVGSZB[GQZGPKZ"P-TGENVRK

PYZBG\FDEGNG\EVGSKGGKRKXKBFTO\ZDGOYBKO,GDOCRKDGENRGSIF\VNF[NCRKZGPK(.
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FRFCR\KRFNDZTN\"BFT\KYRGSIF\ZDGOTO\KC\YBO,GM\CTNKG:"TK’BGFCDZ,

[FY[FTNFRGSIBFHB\,MKPNMG\FGBN[GQRYCF.GCBP\DOCFT\Y\FYEG[FC\VN\

GCBNXKGQPXKRG’PNMG\FYBO’.GX"NEFMGGRFTNFYC"F,GFGBMPG’YBOCPNMG\F’.BCN

CBP\PXKRGMPFVTPKO[[KRFB\F[OGFRKIB\FVTNCN[GQHMZMPGCTCZK".TM"N.

GCNIOG[PNFTN\ZDGOBGRYNGS)GKNRB\Z"K([PG\JG,KIM\C:"PNMG\KFYKPB.GK[
DGZSKOYBKOGM\CTNHFFBGFCDZPN\YBKOY[FCEYEGYGFCKBMPFRGSIBG\[BKQ

CFOPN\YBKOZYPNMG\KFNTNO,GC[OSKEGZM"KYKPBCN[GQRYCFT"[.

GY[FCTKRKPBEN[C[MNFSVZKO[NVRKRGGCVZJCECZ[PZDNBCVKMNK[ZBN

GCVGPBEZCRQG\NPKEKFGQCMNKGOGKGO,GBKQVGXFVFGPXVXUDOCECZKP\YRKGPDKFK

SKEGZKF\VNFCHF.

NMQBGPZMKBP\FECZMKPNMG\FGB[OP]G[V[JRYCF,BCNRPXBCERKBN)I,MC(

BZCTPNMKG\PDGKKTPGERF.GPN\KTPGERFFGBPGZMCHMZGRYKCF,MKNHMZZBGKKTPGEG

GNRYCF\TPGERFGMQC\ZDGO]G[[RKNBGPKOPPTKLKVZEG)CZB[K\MF,MD(\ZKQ)PNMKQ(

]PNMGQ[K\VZ[GQCN[GQHMZ,GMQ)[O(GNBGOPNBGOKBPWCZGCFSVZKOGPNMG)GMG’(

]PPNMG[K\YUBUMKPNMGFGB[OFP]G[V[JMKNBBPZGPNMB.GMQCM\GCRPXBGZCKO

N[GQHMZTNRYKCG\PP[GFGBNI[KCG\TZMOMPGGKT[NFOC\KO)[PG\B,MB(,GMQ

G\TQNFOPZKOENYPQ)JG,MB(,GMQZCKO.GBGNKT[FMQFP\ZDOCHFNFVND\GDEGN\

PNMG\GK\"[,GZYHFGFPVZKEC\ZDGOCKQN[GQNBGOGCKQN[GQPNMG\B[ZCTCZK,GMPG

[KCBNBGOCTCZKCN[GQHMZGPNMG\CN[GQRYKCFBUMKBKQNBGOBNBPNMG\)T"HC’

T"C(GC\ZDGOPNMGPNMGQ.GCKGR\Q[O)CZB[K\MF,MD(DOMQCN[GQRYKCFG\Z\KQPNMGQ

K\VZ[QGFGBDOMQN[GQRYKCFGFRGSIBFZB[GRF)’YKKPB’(KG\ZRMGRFNVKHF.

FKGXBPHFMKBKQHZNCBCBZPK\TNN[GQPNMG\KFCN[GQHMZYBKOGBKQNHGHPDKZS\

MNFSVZKOGFSKEGZKO.

GTKKQPF[M\C\K[OCVZ[\\GNEG\TNPN\GK[\TCEGQ)MH,MJ(C[OFIMOFBGFCDZ

GC[OSVZKB"ZCFVLNFDKF[OGK[\TCEQCN[GQRYCFBCNFRZBFMPG[M\C\KVF.

)GTK’TGEPF[M\C\KCVZ[\\XBCN[GQMK\FKKRFNBK[(.

GTGERZBFMKPN\YBKOIGHZTNF[OK\CZL[PGGNBTNFPNMG\,GFGBMPGYBKO

CPNMG\KFGKISZC’F[PG[MPGGBRK\VNF[FGBMPGC\VNF.BG[FVTNTGPECHFFGB

MPGKGXB[F["KPYKKOPNMG\KF-GCVZJCHFMKPNMG\GFGB[PGG[PGFGBPNMG\GMPG

[YZBGIH"NNKIGEF[OCYZKB\[PTYCN\TGNPNMG\[PKO.GTK’ZNC"DCN[GQG[PKF’

)[PG\G,D(PF[NBBPZGC[PKF’,TN[[PGFGBTXPGGTXPGFGB[PG.GMQKG\ZZBGK

NFNNGMKFGBTGPECPNMG\KFPB[ZKBPZMKPNMG\GYKP\MKCP]G[V[JRGMNNGPZDOTN
PNMG\BEOMKFPNMG\YKP\,MKEGZFGNLGEGZCBGFPNGMFMPGFBZWNTGNOTGPE\,

P[B"MFGBK\"[PNMG\KFNBIZNBK\QNTGNOGNTGNPKTGNPKO".TM"NNIOG[PNF.

GCSEGZMRS\FDEGNFNZ"KXGCKZKTP’SG,SHCSGU[KZ\FKOM\C:PNMG\KFYBKONTNO.

FMKDZSKRQN\KC\YBKO.GTORKYGEXKZK\I\FBN"U.ENBMSVZKO[F[PKJGF.GMQFDZSB
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CFZCF\MBNKNT\KYKONZCG\\MNBN[NPFZ"KV\KIK,GC\N\BFGKBIHYFEFMKDZKSNF

ZCK’[PIFCPIHGZGKJZKGPCKBFC[N[FPYGPG\,CSEZYEG[\GCBNXKGQ)SK’X"I(,

GCSEZ[CKTKEVSI)SS"KY"H(,GCCZKK\BEBCG\)SGUFVSYBEIP[FYRKKRKO(TKK"[,GFMK

DZSKNFFZPC"Q)V’C[NIJ"GK"I(,GFZE"YCVKZG[GNK[TKF)G’D’(,GMQFTNFFDZSB

CSVZJTPKFPRFDKO)YGRJZKSBIZGQSK’R"E(,C[OSVZECZKKIHYBNP[OFZCFPDKE

FYEG[TKK"[,GM"MFZC)PZEMK(]R\Q[BENZFMFQCSVZR\KRFNDZ)V’C[NI(GH"N

PNMG\KFYBKONTNOGMG’,CSVZBGFCDZFY[FTNFRGSIBFHB\CBPZGMKPNMG\N[GQ

RYCFFGB,GCBP\MKDOCFT\Y\FYEG[F[NGCBNXKGQPXKRGPNMG\KFYBKO,GXZKLNGPZ

EFMGGRFTNFYC"F,GFGBMPGYBKOCPNMG\KF,BCNCBP\PXKRGMPFVTPKO[[KRFB\

F[OGFRKIFVGTNCN[GQHMZMPGCTCZKTM"N.GMQDZS\MNSEGZKIMPKSVZEGZCRKB[MRH

KT"B,GMQDZSKRQNTNOMVK[MQFGCBFCMNFPYGZG\FR"N,GNBDZSK’NTNPBC\GSV\

BN"UCSGUFPNF,KTQMKBKQHFBNB\ZDGONFTGNOBOFKFCF"BFKEKTF,EGYG\PXB:

GCYEG[FESKEZBTP’ZKH,ZKIC"[KGZKKGSU"FGSKU:YBKONTNOGMG’,FMKDZSKRQ

N\KC\YBKO,GFMKDZSKNFCMNSEGZKSVZEGB[MRHGDOCFZCFVZ[KG\\ZDGOBGRYNGS

M\CKKEG\MBNKN,GMCZM\C\KNTKNCSGU[KZ\FKOGXKKR\K[ONMPFZCGGB\KEDZSKNF

TKK"[,EGEBKEYGGB[MIGFRGSIBMQCSVZKEGGYRKGT\KYK[FKGCKEO,GT\FZBK\KTGE

NZCK’K[TKFCZNKQH"NECSVZGPKRK\ZDGPB)V’C[NI(FMKDZKSNFGPJKCFC[O

FZPC"QTKK"[.GRYJNFBGRYNGSCN[GQYKPF.EFKKRGYBKO.MPGYKKOGRXIK.[MQ\ZDGO

GECZB’NFKRGKYGONTGNO)K[TKFP’I’(.GV\DPBEB’NFRBYKKONTNPKQ.GMQZBK\KNFZ"Z

KXIYTZBPFCSVZFTYKEF)V’C[NI[TZP’ZK[FVZYFIPK[K([ZPHTNHB\CBPZG

EVSGYF’KPNGLNTGNOGTE,PMGGQTNF[OFPKGIEGMG’[KFKF[NOGFPNMG\YKKONTGNPK

TETM\"E:TM"NFZ"KXGCKZK.

GCBP\[CECZKIH"NPXKRGCPTJPYGPG\PNMG\CN[GQHMZ,MDGQCPDKNFKBT"C:"NB

SNKYPNMG\KF".GCC"CYSET"C"GENPBEBZKLPNMG\KF".GCHGFZCZB[K\XET"B:

"EK\FEZPNMG\BEFBKB\NB\ZKF".GCEUYPGT"C:"KYGOPNMG\B".GMQCTGEFZCF

PYGPG\RPXBCN[GQHMZ.

GTGEK[NVZ[FRGSIMTKQFR\KRFNDZ:F’EFKKRGPNMG\G,YKKONTGNPKTGNPKO.TK’

FYEPFNRV[FDZEUKDT"B[PXKRGMTKQPKN\MNGPZC\ZDGO,GMTKQFVSGY"BRKF’
CTK\FBIK[RF")K[TKFS,MC(,[K[NVZ[GBRK,[BRKF’)apposition(CT\GBIK[RF,

[BIK[RFIGHZTNBRKGNBTN[OF’.GF[GFTGE\"BCSGUCFTNG\L:"BOKFKFRCKBMO
F’CPZBFBNKGB\GET"-"BRBF’...")CPECZKC,G(T"[CPHZIK.GZBFDOZBC"TK[TKF

F,JGMC,KE.

GFZKTC"WCSEGZGMCZTPETNFJTGQCKBGZCRGSIHF,GM\C:"Y@B]KO.X"TPBKJTPB
[KRFFP\ZDOFN[GQNHMZ.GPVGZ[PXKRG’PNMG\LNLYKPB’)ERKBNE,MD(.BGNKMKGQNSGE
GBRMKNBKET\K.[PBYBKOBKRG\GBZ.BNBVTNMPGGPBPZBS\ZYKO)BS\ZJ,NC(GHF
RMGQ:".

FZKFZCFZGGINVRKRGNFTPKERGSI\"B[CKEKYFNG\B[MRHGSVZETN\KNG,MEZL

DEGNKFEGZG\NP[MGRKRV[KKFGNKK[CPRFDO[NK[ZBN,GPFTGE[DOPPYGOYEG[GPVF

YEG[[NFBZ"KH"NKXB.

�łÆª�ØªØ��
Ø
MGNNIHGQBK"[C"C
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[PI\KNZBG\[\"II[GCRG[BGRG\QCPF[M\C\KCTRKG\K.

GKG\Z[PI\KNDNG\[NPZG\MNIKVG[KGGF[\ENG\GNPXGBPYGZG\YEGPKONRGSI

’YBKO’,NBPXB[GOPYGZIE[[NBFGCBCPBPZK
1

,BNB[FBZKLNFCKBSKEGZKO

B[MRHKO[GRKO[DZSG\KCFHG,GMCZM\C\KCPBPZK"[CFZCFSKEGZKOB[MRHKKOK[RKO

RPXB\KCFHG"GFCB\KNMLMPFGMPFPYGZG\)GP"PFZGYI[NBDZS’YBKO’FGBFPMZKT

CRG[BHFGMPCGBZCSPGLCBGZL(,GP"PDKNFKVF[CSKEGZVGNKQEVGSYZYB["SNK\B

’YBKO’FZK[HMFRGSIHFNCGBBVKNGNEVGSB[MRHK!.

GT\FBCGBNF[KCGNFTKZTNECZKGMSEZQ,GC\GLFECZKOBCKBBZCTKOPYGZG\

IE[KO,ZGCOT\KYKOPBE,[BUFONBDGZSKO’YBKO’.

�.æ
º�œ�ł�
�	��Ø�
ÆØ�œ��æ��øº��
BIZ[FCKBFP[KDFZCFSKEGZKOB[MRHKKO[DZSG’YBKO’M\C:

"
�ı
æª�łł��
º	Øø�ÆØ��º�œÆÆ�
�ª���.�Œ��Æø�ł	łŁØ��Ø���æ
�øº��
�����Æœł����ª�ø�ªæªł�º�ł��
".

FZK[FGBPGEF[FZGYINBDZSHB\,GMPG[FBZM\KNFGMKIP\GLPRKQF\KCG\[N

FZGYI,GMQPRGSIPVGZ[CM\CKEBIE[NFSKEGZ,GK[NFGSKUMT\B\SKEGZFZGYI
M\"KBGYSVGZE1204GM\"KPGSYCF511[DOCFONFEKBBKQB\FPKNF’YBKO’GBOMQ
CZGZNINGJKQ[FZGYINBDZS’YBKO’.)\GE\KNFZCNGKKXIYIZKJQ[NKJ"B[TGZLMT\

B\SKEGZFZGYIT"VM\CKKECN\KKEGTKO,TNR\GRKOBNG.FR"NXKKQNK[DOFGBCPIYZG

FDKTNPSYRB[FZGYINBDZS’YBKO’(.

GDOFP[KDPGEFCHF,GNBTRFBNB[K[TGERGSIBG\CZGYI[NBRFGDKOMKGO

CB[MRH,BGNONPZG\[K[FKGOMPFFCENKOYJRKOCKQRGSIFZGYINRGSIFZDKNMKGO

)PSKCG\[GRG\,GFTKYZK\[CFO[SKEGZFZGYIREVSZYCEGZFBIZGQ(,P"PBKQNFJKN

SVY[M[CBKONEGQPFGRGSIB[MRHFPYGZKKG\Z,GEBK[PRKQF\KCG\[NFZGYIPMZKT

NDPZKSVYHF,NVK[FKGCKEKGPSGZG\PFKPRG\ZCPVKZCTEFDBGRKO,GCFINJBV[Z

NGPZ[ECZKFZGYICTRKRKOFY[GZKONFMZT\RGSIF\VNFCB[MRH,FKRONBVIG\

)GMRZBFBUKG\Z
2

(PFMZT\[BNG\CTRKRKPSGZFT"VCQB[Z!.
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1PNCEPIHGZYREKBM\CKE,GMGGR\GNPIHGZYREKBM\CKEPFPBFFJ"GFRPXBCKEKOVZJKG\GXKNGPG

RPXBCKEG.GFRFRGSIYREKBBKRGRGSITXPBKBNBFGBPGZMCPZGPRKBGXZV\,GNMQNBFGCBMNN

CPBPZK.GCEY\KMT\B\[RKSKEGZKYREKB[CKEKGPXB\K[CSKEGZYREKBPKGISNZGPRKBSKEGZ[NO,

PBFK’’ENGREGQ9150CSF’’N6586,EU138FRGSI’YKKPB’MZGPRKB,BCNCSKEGZMPRFDYREKBPKGIS

NZGPRKBNIGNGNNKN[C\TOCZM\FPHGQ,PBFJ’’G,M’’KKZG[NKO3318.8,’YBKO’,FZK[CYEGOMZGPRKB

GCPBGIZKOMXZV\,GMZDKN\PKECRGSIYREKB[CYEGOEGPFKG\ZNZGPRKBGFPBGIZKOKG\ZNXZV\.GBO

MQBKQMBQPYGZRGSU[FZKMCZFGCBCPBPZ[CZGCRGSIXZV\BK\B’YBKO’.

2[MQCQB[ZFGBBPROBIEFPKGIEPCTNKFPSGZF,BLFKGDOCTNKPSGZG\BIZG\MEGDP\CQRV\NK

GDOCTNKPSGZG\[GRG\NDPZKMPSGZFFCCNK\GFPSGZFFSVZEK\.BCNCB[MRHBKQPSGZ\BIZ\

F[GRFPFZGYIGMNFRGSIKOCB[MRHF[GRKOPQFZGYICBGNFOPQFIGWCEZLMNNPRGSIXZV\.



GNMQFSY\KCPBPZK[RGSI’YBKO’CB[MRHBKRGPYGZK,BNBFDKTNB[MRHPXZV\

GNXZV\FGBFDKTPVZGCRS,[[OINYRFDGMQ,GKEGTNRGCCZGZ[CPYGPG\ZCKOFKF

\FNKLF[VTFCR\KCHF.

GZYBV[ZNJTGQ[MKGQ[SGUSGURGSIHFFKFRVGWCB[MRH,BU[BKRGRGSIB[MRH

FPYGZK,BV[ZNFP[KLNRFGDCGMPGCECZKOBIZKO[NB\PKERGSIB[MRHFKGOFGB

MRGSIFZGYI.BCNHFRMGQZYCBGVQ[CRGSIB[MRHEFKGO,F\KCF[RGSVFYKKP\CFZCF

RGSIBG\BIZG\GBKQCFVDOEYEGYK
3

,BCNCPYZF[NRGRGSVF\KCF[BKQNFMPTJHMZ

C[GORGSIYEPGQGDOK[CFCTKFEYEGYK\[MCZFZDK[GCFFIMPKO,MPGFKTC"WGTGE,

GREIYGPBENKK[CF,GNMQFET\RG\R\[CBGVQHFGEBKZBGKNRFGDNPT[FMET\FZGYI,

EPTKYZBFRGFDMPGFG[VKZEPK,GMPG[FZCFVGSYKOB[MRHKKOFMZKTG[BNG\CRGSI

T"VPRKQF\KCG\[NFZGYI,GBCNMGNOFZB"[CMNNESKPQMGBMP"N.GCVZJMBQ[MCZ

REVSRGSIMHFCEVGSYZYB["S,GMQFGSDZF\KCFHGCSKEGZTCGE\K[ZBNGCSKEGZKO

[CTYCG\KG.

GMEBKNXKKQ[ZB[K’PMGQPGZ[\B[MRH’CTYCG\PBPZK,GMNFBPGZNTKN,FMZKTG

NPT[FNPIGYNDPZK\KC\’YBKO’PQFSKEGZKO[CFGXB\O.

Æ.
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GMCZFGCBCFT’30)BNB[M\C\K[OCJTG\’EVGSKO’GX"N’M\CKKE’MPG[FTKZ

NRMGQ(BNB[YZGCNGEBK[M\CKKEBNGB[MRHKKOFO,GMCZM\C\K[CINYPM\CKFKE

FB[MRHKO[NF\ZDGOK[’YBKO’CF[VT\RGSI\VKN\O,GBKQMBQ[GOTEG\RGSV\.

"�º���
�Æª��æ
Ø�
�ł��œ�ª���œ��Ø�Ø�Ø��ł�"
�ł	"ªøÆ��
�	Ø���Ø�".

GMCZFGCBBXNKCTP’YNJ,BLFTZ\K[[RKFONVKPSGZ\B[MRH,G[GCBKQMBQPYGZ

RGSU
4

.

"Æ��æ�º������Æ	Øł�ø�œ	��œ�łÆØØ��ª�Æ"łØ�ł)
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BNB[FGBPVZGCRS,GMCZM\C\K[FKGCVZGCRSMBNG[DZSGML
5

,BLDO[OZCKO

PFSKEGZKONBDZSGF,GFGKM[RKM\KTEKOFPMIK[G\HGB\HG.GTGEFBYPQ[FZPC"Q

\NPKEG[NZ"KCZKYZNBDZS’YBKO’MPG[FGMI\KCCKZGZCYJTFCB.

"�º�����	�Ø��Æł
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3GEGDPBJGCFNHF"ZBFRBCTRKRG".GDOCHFET\FZCFVGSYKO[K[NRFGDMPRKQF\KCG\CPFZ["N

[PYGZGCZGYI.

4GM"FC\ZDGO[CVGNKDNGJF[NGGNJGQP[R\1657,BLBKQNGI[KCG\CBP\,MKF\ZDGO[OPGT\Y

PEVGSGKRKXKF)MNHFPVKKEKERV[K,FZCKFG[TKRYNCKW[NKJ"BFPGPIFN\ZDGOGTGEFZCF\IGPKO(.

5CPBPZKFGSV\K[K\MQ[FGBJTG\FPG"NCEGZKRG,G[XZKLNCEGYCM\CKFKE.BLMT\BS\KKTPKN\B

NCEGYHB\CBPXTG\KEKEKE"ZKTYCVGYSPFPMGQN\XNGPKM\CKKE,GRPXBMKCM\CKEYPCZKED’-
FBGRKCZSKJF434ADD)SZJ16322(ISZFEUCPYGOFZB[GQ,GCPYGOF[RKMQM\GCYBKO;GCM\CKE

BGYSVGZE-CK\VGHKI.V.2)SZJ15600(M\GC’YBKO’C[RKFPYGPG\.RPXB[FPFEKZMQEKKYCVZJHF.
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GBIZFPIKNFNBFCB\KZBKG\[K[PYGONVNVNCFO,BNBFCB\KXKNGPKM\CKKE

GEVG"K[NZPC"QGZE"Y[BKQCFOYBKO,GPFPYGONEGQK[VF.GNZGGIBEPKN\BBXKKQMK

KEKEKFZCYRKBNCGMZKWCEYTRKQHFCT[ZFM\CKKE[NZPC"QGC\[TP\GMONBFKF
’YBKO’GZYCBIEFKF)GMRZBFM\CKEHFRM\CCYJNGRKF[[OFKG[DZSGMQ

6

[FZKMKEGT

RGSIYJNGRKFPGZMCPRGSIVZGCRSGSVZEBG[FGBM\CKEB[MRHK(GTM"VFGBZGC

PGCFYGPMZKT[FZPC"QNBDZSYBKO.

GPF[M\C[RGSIHFPGVKTCEVGSZGPKRDERGSICRKZGPKBKRFJTRFMNNNVK[KEGT

[ZGCFSVZKO)MDGQF\NPGECCNKGMNPVZ[KG([REVSGCBKJNKFREVSGT"VM\CKKEG\

B[MRHKKOGNBT"VM\CKKEG\BKJNYKKO,GMPG[FBZM\KMBQCFTZF
7

,GMCZBPZRG

[CB[MRHFKFRGSIHFRVGW,GMCZZPH\KNMNHFCPBPZKCMG\CKCYXZF:"GPPF[NVRKRG

)GMQCEVG"ZZGPBZ"NCTZL(CZPC"QBK\B’YBKO’BKQZBKFMKGQ[K\MQ[[KRGFG

FPEVKSKOFB[MRHKOCBKJNKFNVKFZDNN[GROC\VKN\O".

"�ÆæØª�łº�æœ��ª���ø�łÆØØ�æ���ÆØłØ]ł����
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GHFMPGCQEKGYYNG[PBE,[FZKBKQMBQFT\YFPKNGNK\BNBPSKZ\ZGIFECZKO,

GCZGZ[HFFMGGRF[FPNMG\YKKP\NTE,GTM"VCGEBKBKQCMIEKGYYNHFNEIG\

FPPXBKOFPVGZ[KOCMNSKEGZKFSVZEKOFK[RKO[MGNOVFBIENBDGZSKOPKNFHG,

GMPG[FGCBCPBPZK,GDOFP[KDNBPXB[GOSKEGZSVZEKK[Q[DGZS\KCFHG.

"�º����Æ’æªłł
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GMCZFCB\KHFCPBPZK24CHF"N:"GMQCSKEGZPHZIKM\"KCFP"N4282P[R\\N"D

[RM\CMRZBFC\GZMS\BQ,[REVSCSKRKVGTP’ZI,BLFGBSKEGZPBGIZGK\MQ[FSGVZ

F\VNNCRGSIFSVZEKOFPBGIZ[MCZFKFCG’YBKO’]BU[NVIG\VTOBI\[PZTN

RGSIBG\T\KYG\GFGBCTP’ZH[DGZS’YEK[CTNOTNPKB’MFZCFYEPGRKO[".TEMBQ

N[GRK.GBMQBKQSVY[CZGCBZXG\FPHZIC\YGVFHGMCZF\VNNGCSKEGZKFSVZEKO

38
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6MDGQCSKEGZYJNGRKFZK’’HM\’’KBGYSVGZECGENKBRF1138,1139,S’16599-.600BCNBKRGCYJNGRKF

DRKXCGZD.821GMQFZPC"QTXPG[FGBPYJNGRKFNBDZS’YBKO’GMBPGZ.

7BXKKQCYXKZ\FB’GPZ[RGSIF\NPGECCNKCEVGSK[GRXKRGGGRXKFFGBB[MRHKPGCFYMPG[RK\QNZBG\

CMNFPIYZKO[RT[GC\IGOHF,GDORGSIFZ["K[CGFZCFVTPKOFGBB[MRHKMVK[FZB\KCPBPZK

RGSIBG\PFEGZG\VKZG[Z["KNPSM\C"Y[KGEVSCIXKDKCGZKOFYZGC)KB(,GMQF\GSVG\CEVGSK

[GRXKRGFO\GS’JGL[NBFKGPXGKKOPIGWNB[MRH,ZBFPBPZK:’CKZGZHFG\PICZ’[KJFK[RF’

NPSM\M\GCG\’,IXKDKCGZKO,K)RKSQ\[T"H(,TP’\\R,DOVSYKFZB"[REVSGT"VM\CKKEG\B[MRHKKO

[CFOCNCEK[’FDFG\B[ZK’,DOFZK"UCGRXKBRT[GCG[KRGKKOPVNKDKOT"VM\CKKE[NZK"UPB[MRH

TOIKCGZKZ"KHGSNKQ[FGSKUCDNKGQPBG\YJTKOTNFZK"UFPYGZK,GMQREVS[OVKZG[Z["KTNFZK"U

PZ"KHGSNKQ[FKFIMOB[MRHKGIKCGZKGRT\YGCB[MRHCNCE,]BCNVKZG[FZ"QGFRPGY"KFGT\YCGRXKB
PEVGSYG[JBFSVZEK...[,GMQF\ZDGOCPYZBG\DEGNG\GRXKBFFGB\ZDGORGSIB[MRHMPG[FCB\K

IGG\ET\PGPIFNHFCPBPZKTNYBKO.GCBP\FZCFPEVKSKOCBKJNKFFKGB[MRHKKOCTXPO.



FREVSKO,GTM"VHFCZGZ[MKGQ[FSKEGZRM\CC[R\\N"DBKQPPRGMNNZBKFNRGSI

FDBGRKO,GMPG[BKQZBKFP\VN\GCBNXKGQCBKHFSKEGZB[MRHKP[R\\N"DBT"V[KEGT

[RGSIGCBNXKGQR\ICZC\YGVFYEGPFPBE,[BKQHFP[RFP\KR\YRFF\VNFBNBP\K

RM\CDGUFSKEGZGHFV[GJPBE.
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�øºœÆ�łÆ�Æ�ØøłÆ�
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HFECZKEGT,BLP"PHFPTKETN\VGX\RGSIHF[MLDZSGC[N[\FPYGPG\[FGT\Y

SEZZT"D,GMPG[M\CFP[KDTXPGTNRGSIFZPC"QGFZE"Y"GBVKNGBOFGB[KDZB

ENK[RB[NFPT\KYKO...P"PK[MBQTEG\RGSV\[N’YBKO’MRGSIRVGW".
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�Ø�’º����ı?

"º	Ø��ł��
º���,�Ø�ł���æ
Æ�øº��]Æ
�Æ���ł
Æ-��"	øØøøØ��ØØ�łÆØ�ÆØ�
��æ
�ł	œ�����Ø�,�ÆØ�ø�Ø�����æ
Ø�ł
�Ø�,�ÆØ��øº���
�ł
Ø�
�łÆØ�º�’[�Ø���
’��Ø�’-�����ØØ
��ø�Ø�º�ł�Æ���æ
��œ,
"
��æ
�	�ıº���Ø�	øł�ÆŁ��,�
���ª
øº��œ�Æ�º�
����
	�łæ�".

GBKRKPCKQMNNFN[GQ[M\C"GDONGKKPXB[BKQMQZGCFRGSIBG\"[FZKBKQXGZL

NPXGBGNIV[CRGSIBG\,GMCZFGCBCVKZGJZCCPBPZK[\KC\’YBKO’ISZFC\[T

RGSIBG\[GRG\,GBKQTGERGSIBG\[NBRCEYG)PNCESKEGZKFDRKHF[FGSV\KMT\

CSPGL(.GK[NFGSKUMT\[DOCMN16YJTKFDRKHFISZF\KC\YBKO8)GFOPMKNKONVIG\
IP[RGSIBG\[GRG\GBMP"N(.
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8CRGSUNYJT[FGCBCPBPZKCPEGZFXKNGPKO,F[KKLNPRFDPXZKOFYXZ,GPNCEFYJT[NXV"BENFNQ

FT’9,M"FDOCYJTKO[NRGSIPXZKOFCKRGRK)TNFDEZG\BNGK[NKBZKMG\ECZKOGBMP"N([PSVZO

CSVZGFI[GC[NPMGCEKBGZKBZNKL’\VKN\FTPKEF[NKPG\FIGN’,KZG[NKO\[T"D,YJTVF)New

York, JTS: ENA 694.17(GYJTXC[C[RKFOBKQ’YBKO’GK["CTNPB".GMQBKQ’YBKO’CDNKGQYJTRB

)CVRKO[OBKQMNNFVSGYBGNKCJ"S([FGBSKEGZPCCN)FFGZBG\CBZPK\(P[R\900GFDNKGRG\[CG

FOPNVRKMBNU[RF!GK[NFOYKZCFNRGSIVZS.

GMQBKQ’YBKO’CMN12FYJTKO[K[CFOVSGYHFGK[NFO\T\KYPNBCVZGKKYJVZKECZD)GFZKHFCEKYF

PEDPK\PTGNF,GEKRFMCEKY\MNFDRKHF(,GFOFYJTKOFCBKO:Cambridge, CUL: T-S 8H9.2)SKEGZ

PVZSPNVRKKG\ZP\[TPBG\[RF!,GPSVZGBXNBZNKLFR"NZTJ;Cambridge, CUL: T-S AS 104.174

;Cambridge, CUL: Or.1081 2.62)YJTYRCBXNBZNKLP[R\1100-1300RGSIPXZKOFYXZ(

Cincinnati, HUC: 1235 (Alt: 1088.40))YJT[TCBXNBZNKLP[R\1200-1300MRZBFPXZKOFYXZ(

London, British Library:OR 5557O.9;)VZYKBCG\:"CZB~\K|GKXZ\KGBUT[K\KGGBGP’KKKPNGL

NTGNOGTEKKPNMG\KFNTNPBGNTNPKTNPKBZ’KGIRQCQCDCDBGP’FVGLCFGFVLCFEMGNBCF"(

New York, JTS: ENA 409.14; New York, JTS: ENA 615.4 ; New; New York, JTS: ENA 2017.7;

New York, JTS: ENA 2108.5.

GMNBNFFOYJTKPRGSIKOPHZIKKO)INYOP[KZ\FKOGINYOPGCBNXKGQGBIEPVZYKBCG\([MQMN

BNGDGZSKO’NTNPB’C\GSV\B’MRGSIKOFPHZIKKOCNCEMPG[M\C\KCPBPZK.

GMQBKQ’YBKO’CYJTCambridge, CUL: Or.1080 10.2,BL[OFDKZSF’NTNO’[NBMRGSIKOFPHZIKKO

GBMQYJTHFFGBSKEGZSVZEKCM\KCFSVZEK\PF[RKO1300-1500GFGCBCSVZ[NBZNKLFR"NMYJT

\SI]GP[ONYI\K\KBZGMG[.GMQCYJTCambridge, CUL: T-S 6H2.7,GMRZBFDOFGBSVZEK,[GC

CEY\KGMGNGGBMQZGCGMSVZE,BLK[CG"RJTFC\GMRG"GK[CGDO"KTPGE!NRGFBNK[GT\RGGTHZ\RG

SNF""CZGLFGBBNGFKRG"GBGNKFG[VTYX\PRGSIBG\FPHZIBGYJNGRKF)BL[OK[’RJTF’CNCE(.

GNBRPXBGCIKVG[FR"N[GOYJT[DGZS’YBKO’PNCEYJTParis, AIU: IV.A.185,CSGU’M\GCF

N[CKTK[NVSI’[FGBP[FGPBGIZPBEPBEGDORZBFPM\KC\GGMN\GMRG[M\CFKEHFFGBSVZEK



GTM"VNTR"EBKQNFDEKZRGSI[RPXBZYCINYPB[MRHGINYPVZGCRS)[NPT[F

[RKFOPYGZBIE[FZKPFZGYIPGMI[B[MRHFG[VTFMBQPXZV\GVZGCRS(GDOCZGPRKB

)G[O’YKKPB’(,GNTGP\HB\ISZCRGSIF\KPRKO)CNEK(TEFKGO,GMQCRGSIZS"DGZ[C"Q

GSVZFRZ,GCMNRGSIKSVZE)TECTZL[P"E(,BKJNKF,XV"BFYEG
9

,BZ"XFYEGO,CDEE.

GMQCINYPB[MRH)ZGYIGEVGSYZYB["S(GMQCINYPVZGCRS.GCTGEIP[FRGSIKO

[GRKOPQFDRKHFGMBPGZ.GMQCINYPB[MRH)ZGYI,ISKEKB[MRH,SKEGZYZYB["S(GMQ

CINYPVZGCRS.FZKRGSIBIEGTGE[RKIXBKRGSI[PG[VTKOHFPHFCNCE,PGN14
RGSIBG\[NPG\GTGE[RKIXBKRGSI[BKROPG[VTKOHFPHF.GRGSUNPXCCSKEGZKOK[

NFGSKU[DOCRGSIF\ZDGOTXPGK[ZGCPGCFY[NBDGZS’YBKO’,GMPG[M\C\KCPBPZK

[CMNF\ZDGPKOFT\KYKO)PCCNG\KPQGBKJNKFGSVZE(ISZ’YBKO’,PNCECINYPQ

F\ZDGPKOFB[MRHKKO.FZKBZCTGIXKPSGZG\,ZGCOPEGKKYG\,RDEIXKPSGZ\VIG\

PEGKY\.

GNDCKF\ZDGOK[NFGSKU[CY[\KPKEK"RFZCKFG[TKRYNCKW[KCEGYTRKQHFCMN

M\CKFKE[CZ[G\GGPXB[DOCVGNKDNGJFYGPVNGJRSK\,[NVKIGYZKF\ZDGOPCGSSTN

M\CKKECCNKKOT\KYKOTORKYGETNKGQ[FKGCSVZE,NBM\GC’YBKO’.GMQNK\BCM\CKE

S’3115,VZKS75M\KCFSVZEK\PBFKE-JG[K[CG\GSVG\[GRG\GFTZG\PSGZFTN

F\ZDGO
10

;GMQCM\CKEFSVZEKPBFKE-JGVZKS75S’3117;GMQCM\"KFSVZEKP[R\

YS"EVZKS76S’3116,M\CKE[K[CG[VTZC[NIKNGVKDKZSBG\I[GCG\CDNKGQ,GMBQ

BKQMNGO;GMQCM\"KVZKS77,SZJ3117,CM\KCFSVZEK\PBFKD-KE;GMQCM\CKE

FBKJNYKPBFJGSVZKK\FBPCZGHKBRF,PKNRG,BKJNKFMs. C 116)G[ONTNPB!(GFZK

XKNGPG.
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PNVRKMPB\KO[RFCSLFMN.GK[TGEYJT[DGZS’YBKO’New York, JTS: ENA 2644b.5,FPMKNSGU

[KZ\FKOG\IKN\KGXZFMNCRGSIFSVZEKFPBGIZFP\BKONSKEGZKNKGGZRG[TOMN\KYGRKFBZ"K)DGZS

MKCBSGSMIKEG[FBZ"K]MRZBFT"VFRGSIKOFPGSKVKOFVSGYKO[BIZF[KZFTE"MKBRKKKZGVBL"[,
GDGZS’BNIK’CI\KP\K[\CIMRGSIFBZ"K,GDGZS’GCJGCGPIE[’MFDF\FBZ"K(.GFDFG\FBZ"KNB

R\YCNGCSKEGZKFSVZEKOBNBHF[N[PBG\[RF.RPXB[[RKYJTKOBNG[GGKKONTRKQEKEQMYNKV\

F[GO.

GFRRKCHFCFGEBFDEGNFNKEKEKFZCRGTOYVNQ[CEYTCGZKB\MNFYJTKOFBNG,GTHZNKDOCRK\GI

FPPXBKOFR"N,G[MZGMVGNPQF[PKO.

9PNCEM\"KZGPBYHRJRHF3085,S’85[FCB\KCPBPZK)G[O’NTNO’(K[NFGSKU[MQCSKEGZXVGQ

BVZKYF,M\’’KVZPF1741,S’12968,)G[O’NTNPB’(;GMQCYJTFDRKHFCambridge, CUL: Or.1081

2.76[FGBYJTTBBXNBZNKLP[R\1350-1550FPMKNRGSIXV"BFYEGO,GDO[O’NTNPB’.

10K\MQ[\KC\PNMG\KFR[PJFT"KFSGVZFZB[GQGRGSVFPBGIZKG\Z,GBKQNVRKKBNBXKNGO[N[[GZG\.



GFRFTGEXKNGPKOPFR"N:

VZKS77SVZEKPBFKD-KE

VZKS76,SVZE[R\YS"E.

GP\GLMNPF[CEYFR"NZYCM\CKEPBFKEJGVZKS78,SZJ3118,K[’YBKO’,GFRF

M\"KHFPYGJNDMBKJNYK,BLMPEGPRKNVKM\KC\G[FGBCBP\B[MRHK\,GDOPMBQDGVB

ZBKFNML[FZKZYCINYPB[MRHFKFC\ZDGORGSI’YBKO’,G[BN\KB\E"ZTHZB[CJ

GCEYGBK[ZB\F[TZ\K[BMQM\CFKEM\GCCM\KCFB[MRHK\PGCFY\GFRM\CCYJNGD

JTG\FGB.
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GCPIKNFBKQMBQP[FGPRGDENEYEGYCBGVQCGNJ,GVGYIHK[ZGCFTO-NVIG\FKGO-
NBPZDK[KOMNNCYG[KEYEGYKHF,GMPEGPF[BVKNGBIEPBNUNBPZDK[CHF,GMQPGMI

PPF[ZYIMPKOCGEEKOPP[FTKZGCHFCP[LFEGZG\FZCKO,GKEGT[EYEGYFBZPK\

MPTJNBTSYGCGFIMPKO,BNB[FZCFMG\CKEGTMBIE[TGSYFZCFCIMP\FEYEGY,

GNMQY[FNGNFCKQB\FPXKBG\FHB\[ZGCFBR[KONBPZDK[KO[K[MBQJTG\

EYEGYK\.GNTRKQF\VGXFFZICF[FTKZTNKFCBP\BKQMBQ\VGXFDEGNF[HFRPXBZY

CZGPRKB)G[O’YKKPB’ML[BKQMNCTKFEYEGYK\!(GCINYPVZGCRSGP[ONXZV\GP[O

NB[MRHGB"MNPT[FK[MBQ[RKPYGPG\\VGXFCSLFMN,GFTGCEF[K[PB[MRHFZCF

TEKRGSIBKRFPI[KCFHB\N\VGXFDEGNFMPGCQ.
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GMBQPIE[FP[KDIKEG[RGTH[FRGSIFPYGZKFKFTO’YBKO’,BNB[FGBRTNOPZGC
MMNFRGSIBG\PIP\FYG[KFEYEGYK,GHF\PGFPBE[EGYBFZGYIBCKPSGZ\B[MRH
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FGB,NECZKG,DGZSFRGSIFPBGIZ,GBKNGFSKEGZKOFBRGRKPKKOPB[MRHEGYBFO[PZG,

NECZKG,TNFPSGZ\FT\KYF,KXKCBCBZTBGDKGZBC[PK[PKB?.GTGE\PGF[MNMLIEZ

\KYGQFPEYEYKOHFNMNFRGSIBG\PSVZEGPXV"BGP\KPQGPCDEEGBKJNKFGMG’,GTNHF

CBP\RMGQNJTGQMN[GRG"NECZKGT[\FNFMRVKO,GHM\FCBGZIVNBNFT\YFC\VGXF

MFDEGNF".

GTGE\PGF[ZS"D[KEGTMPK[I\ZNFCKBFRGSIFKG\ZPYGZK[NF\VNF,GMPG[M\C

PVGZ[CFYEP\GNSKEGZ,EGYBFGBYCTFRGSICNK’YBKO’,GNECZKFP[KDFGBRGSIPBGIZ.

GCTKYZK[N\PGF-GHGVKZMBDPGZFNF[TZFVGZI\HG-[FYG[KFEYEGYKFKRGZY

[’PNMG\’FKBRYKCFG’YBKO’FGBHMZGBKROP\BKPKOHFNHF,GYG[KHFBKRGPFGGFMNN

SKCFNPIGYF\KCFNDPZK,[FZKEKN[RG\GNGPZ’YKKPB’CN[GQRYKCFGMPG[\KYRG

CBP\IMPKZGPRKB,GPFHFBKZTNMNFIMPKOPMNFTGNOMGNG[FINKJGVFBIENPIGY

PSCZBNDPZKPKNFHG,GNBN\YRFN’YKKPB’,GMKHFFEZLM[K[YG[KCPKNFNPIGYNDPZK

CPYGON\YQ.B\PFB.

GPF[FGMKI[CFEKBPXKRGMLC[RKM\CKKE[RPIYCFO\KC\YBKO,PGCQPECZKG

[FCKQ[FPGIYKOMQCM\CKFKEFNNGPIYGHB\PSCZBCDNNFYG[KFCEYEGY.BLCBP\

BKQSKCFNI[GCMLGCV[JG\FOFDKFGMLNVKPSGZ\RGSIF\VNFGF\ZDGO[CKEO[NB

FK\F\KCFHG,GBKQ[GOXGZLNGPZ[FDKFGPIP\FEYEGYG[FKGCYKBKOMNMLCEYEGY

FBZPK\[KMNGNYCGTCNKSVY[HFJTG\.

GDOPF[FGSKU[BRGZGBKO[MLFMZKTGCEGZG\FBIZGRKO,FZKNBPIP\FYG[KF

CEYEGYDZKEBPIYGF,BNBPMKGQ[R\CZZNFO[CRGSIBG\FT\KYG\NK\BGFYG[KF

CEYEGYZYFMZKTFB\FMUCKQ[RKFRGSIBG\FYKKPG\.GB"MBKQCHF[PWSKGT

NF[TZ\GFZIGYF[CTCZMGNODZSGFBNB[PIYGFNDPZKPSCZBCDNNFYG[KFCEYEGY,
GMBPGZBKQIMO[KDKFMQBNBMNIMOBPGZCMHFPYZFN\YQN’YKKPB’.
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FRFNDCKFZPC"QMCZM\C\KNTKN[C\[TFM\CKKENK\BGBKBV[ZN\NG\MGNO

CJ"S.GNDCKFZE"YBKQMNNPYGONECZKG[FZKCEVGSFK[Q[FCB\KNBISZZY’YBKO’

BNBDO"KKPNMG\KF",GNMQKG\ZPS\CZ[CEVGSF[RKRGSVGMPFPKNKOT"KFPEVKS,

GMEZLFPT\KYKONF[NKOGNPNBG\FVSGYKO[FGT\YGCXGZFINYK\.
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G[GCP\TNOPMNFXKNGPKOGFPYGZG\FCZGZKO[FCB\KCPBPZK,[MGNOVFBIENB

DGZSKO\KCFHG
11

,GHFMGNNMNSKEGZKFSVZEKOTE[R\[P"EGMNSKEGZKF\KPRKO)CNEK(
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11PNCEM\CKEBIEVZSKPBGIZ[ER\KCGCPBPZK,GFCB\K[N[FPYGZG\VZSKKOBIZKO[NFEKBNB

DGZSKO’YBKO’,GXKEE\K[FR"NPG[VTPF\ZDGOCPYZBG\DEGNG\GRXKBT"[.GMT\K[NFGSKUBSPM\B

NML[CSKEGZ[OPRGYET"KFSGVZ’YBKO’CIZKY,GNBGZPF[FCB\KCFP[L[FRKYGEFTKYZKFGB

’YBKO’CXKZKGNBCIKZKY,FZK[DOPHFRZBF[FT\KYHB\PFPYZBG\FDEGNG\FR"N[FGBBIE

FPYGZG\FTKYZKO[PGVKTCGRKYGEHFGEGY)GBKQNGPZ[FRKYGECSKEGZFVZSKFR"NKXBPKEKBIZ,MK

TGCKFYGNPGSPGMKICCKZGZ[FRKYGEKXBPKEKFSGVZFMG\C(.



GMNSKEGZKBKJNKFGMNSKEGZKXV"BFYEGOGBZ"XFYEGOGCDEE)GVZSTKKQCFT’(.GBKL

KMNNSMO[NBRZBFMLNVKFIGPZ[NVRKRG.B\PFB.

GPF[BGNKPXBRGIKNGYKCRGSIF\ZDGOGFPYZBTEKKQBKQHFBGPZ[MNFRGSIBG\

PYGZKG\,GM[O[CZGZ[ZY\GZFBI\RK\RFPSKRKBNB[CP[LFEGZG\F[\C[GYX\

FPSGZG\,MLPS\CZ[CEZLMNNIKNGVKFRGSIC\ZDGOFO\GXBF[N[KCG[KO,BNB

[MPGCQNB\PKEK[KMGN\NFMZKTPFFGBFRGSIFPYGZK,BCNCRKEGQEKEQ[DOZGC

PGINJ[NRGSIKFTEG\GDOZGCMMNPSGZG\F\ZDGONBDZSGF,GDOFGBY[FPCIKR\

EYEGYK\,GEBK[K[NFINKJ[HFFRGSIFPYGZK.GTGEK[NXKKQPF[[PT\KPKEKEKFZC

KFG[TKRYNCKW[CPYGPG\[K[[RKRGSIBG\T\KYG\C\ZDGO,CEZLMNNEVGSBK[BZ

PKKXDFRGSIF[RK[BKRGCRGSI\KPQGBMP"N,BCNMBQ[RKFOPHEFKOCF[PJ\’YBKO’,

FZK[NBFKFCHF[RKRGSIBG\T\KYG\.TM"E.]GCTKYZZBKK\GFP[KD[MCZBXNIH"NFKG

IKNGVKRGSIBG\C\ZDGO,TKKQCSGUECZKFDZ"KZXBCKCSGUPBPZHF,[FVZKLZBKFHG

T"[ECZKGMKRTPG[.
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GBKQFRKEGQEGPFM"MNZBKF,[BUB\"N["M[\YGRKRGSIFBZ"KFKGRGDTKONMPF

PYGPG\,NB\PKEFMVKNPFZI"GNFTKZTNF\YGRKO",FMB[BRK[PTGNONBTSY

PFZI"GCFEKBCRG[BFBONDZGS’YBKO’BGNB,BNB[P\GLECZKG[XZKLNFGSKUC[KZF

B\F\ZDGO[NKKKPNGLNTGNOGTEGM\CCRGSI[XZKLNGPZKKPNMG\KFYBKOP[PT

[DGZSYBKO.BCNRZBFNTR"E[TEKKQFKFXZKLNM\GCHB\PVGZ[CSEZGCBNXKGQ

GNFGEKTNPTKKQ[NBKSPGLCHFTNRGSISKEGZZV"E[CGBKQYBKO,GY[FNGPZ[SPLTN

FPTKKQ[KCKQHB\PPF[FGCBBDCDZZBC[KZ\FKO,GCVZJ[BRGZGBKO[CEZLMNNFGB

MQIGHZGPVZJFFDFFBVKNGM[TSYCFNFEKB,GMPG[M\CNGPZ’\[CIG\’F\’CIKZKY

GNBCYGCGWFQCCZGL[BPZGFQCK[\CIGFQCYEK[GFQCKGXZFZK[MVNECZKGD’GE’

VTPKOGNBSPLTNFPTKKQ,GY"GMBQ[NBTSYMQCFEKBC[GOPYGOGMBPGZ.GCVZJ

[TKYZPYGOVSGYHFCRGSISVZEFK[QFGBCSEZ’GCBNXKGQ’GBKNGC[KZ\FKOFGBZY

IKEG[FBZ"K,GCGEBKRBG\FGBNM\GCFFDFFCPYGPFFTKYZK.NSKMGOK[BGNKPYGO

NVNVNCZBKFHGGNEIGY[PFZI"GSPLTNECZKGC[KZ\FKO,BCNGEBKBKQNFDEKZF

MZBKF[NMNGO,GNMNFVIG\K[MBQBSPM\BJGCF[BKQTNHFYVKEBNVKFBZ"K
12

.

GCTRKQECZKKTNPFZI"G,M\C:
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12GNECZKK[RGSI’YBKO’FGBPKTGJBEPKTGJB[NFRGSIBG\GDONBTGNFT"VFEYEGYY[FPBENFBPKQ

[FBZ"KCIZNCMZRGSIHFFKVLRGSIFSVZEKFRVGWCKPKGGFKVLZGCMMNFRGSIBG\.
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BLPFBT[FGBKQHFF[TZF[NKBNBPXKBG\PGMI\[CMNSKEGZKFSVZEKOCM\CKKE

GEVGSFKEGTKONKBKQ’YBKO’)GPNCEMNFEVGSKO[HMZ\KCPBPZK,K[NFGSKU[M"FDO

CPIHGZNKPKORGZBKOYG[JBZ"XGYG[JBZX"CGCEVGSZV"EF[RK[REVSC[R\["E

GK[RGCBGXZFIMPF,GM"FCEVGSGGKRKXKBF,KG[JKRKBQ,["G.MVK[CEYHB\CEVGSHFZ’

THZB[CJTCGZK(GMPG[M\C\KMCZCPBPZKPXB\K’YBKO’NZB[GRFCEVGS[P"E)BL

NBCEY\KCEVGSKOFSVZEKKO[CKQ[R\["GN[E"PGFO
13

:SKEGZSVZEKGKRKXKBFCZDEKQ

[K"CTO\ZDGONN[GQSVZE;SEZ\VKNG\MNF[RFMPRFDY"YSVZESCKGRJF[J"G;SEZ

\VNG\NMNF[RFMPRFDFSVZEKOGRXKF[N"B(.GPF[JTQ"GCGEBKZ[OB\FECZKONMN

FVIG\SPGLNVJKZ\G".K\MQPBEGPS\CZFECZ[Z[KPG\KGRZ[PGCYXKZ\FBGPZGCFO

ZYXKKQNTXPG[[PTPFBZ"K[XZKLNGPZF\ZDGO[N[KZ\FKO.

GBPROFRRKPGEF[TEKKQCRG[BHF,GCGCNCE,K[PP[CECZKFP[KD,GFGB[\PGF

PTJNPFFKF[DGZTNVKPFZI"GRGSI’YBKO’BU[CEVGSKFSVZEKOREVSZYC[R\

[P"EGFKFHFM[FKFPFZI"GMCZCDKNBZCTKOGBIE)RGNE["D(,GPHFZGXFFP[KD

NFSKY[MLYKCNPFZI"GPFBZ"KTXPGFKVLPRFDSVZECKPKGGFKVLZGCMMNFRGSIBG\.

BLPBKELBKQNF\TNOPQFEGDPB[FCB\KCPBPZK[PFZI"GC[TZFMGGRG\MG\C

"NFCIKQCKQKGO"MRGSI[R\IE[CEVGS[P"E)MRZBF(,GRDERGSISVZEFK[Q[CGFKF

FRGSI"NFCKQ"MCZPC"OGTGE,G[ONB[KKLN\NG\HB\C[KRGKFBZ"K[FZKPFZI"G

PTKECVFPNB[NBYKCNGNB[PTB\CZMG\F[IZPFBZ"K.FZK[K[ECZKO[RGSI

EVGS[P"EPXBIQCTKRKPFZI"GKG\ZPFRGSIFK[Q!

GK\MQPBE[[RKRGSIKOBNG)’NFCIKQ’G’YBKO’(NBCBGNZB[GRFC[R\[P"EBNB

CBIEP[N[\FEVGSKOFR"N[YEPGNG,GBHRKIBKG\Z,BNB[BKQNK\I\KEKEVGSKOBNG

GTGEIHGQNPGTE.]GT"TCSPGLCKBGZBIZNMNTRKQHF[.

BCNK[MBQTGE[BNF[TGZZFP[KDNRMGQ,GFKBPF[PTPFZI"GPFBZ"KTXPG

C\VN\GC[KZ\FKOGCGCBNXKGQ,[BO[PT[PISKZ’YBKO’BKLFZDKNB\N[GRGNGPZ

BIZ\PZCG,GBO[PT[BGPZ’YBKO’B"MGEBKMQXZKLNGPZ,GPF[NBM\CMQC’GCB

NXKGQ’T"MRXJZLNFEIYMET\FP[KD[PFZI"GSPLTNECZKGCTRKQ[KZ\FKO.HFG

CKBGZ[BN\FP[KD.

GNBIZFTKGQRZBF[F\KZGWFRMGQCHFFGBNVKPF[KSEPGZKGKEKEKZC"[FPCGZDZ

[NKJ"BCSVZGFI[GCGFPGRGPRJNK"[Z[KPRFDB[MRH-MZLF,FRI\\VKNKQCIGN

FPGTE",C"C\[T"I
14

,[[OCVZY"FBZKH"N[GZ[KGCB[MRHG[BN\F\VKNKQ",TP’

246-290,FBZKL[FETFFRVGXF[RGSIF\VKNF[YKCNPFZI"GPFBZ"K,GZ[PGC[TZ

FMGGRG\,FGBFRGSI[FBZ"KTXPGF\VNN,BKQNFSKPGMKQCZGZKO,GK[PYGODEGNNFRKI

[FBZ"KTXPGC\GZB[MRHKF\VNNNVKRGSIB[MRH,GMFGZB\GFCZGZFFPGCB\C[TZ

FMGGRG\[MNBIEXZKLNFIHKYCRGSIBCG\KG,GPCGBZ[ONFCKB[DOB[MRHKXZKL

NFP[KLNF\VNNCRGSIB[MRHGNBN[RG\NRGSISVZEKBGRGSIBIZT"[.GFBZKLFZCF
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13NVKPVTNFCKCNKGDZVKF,\GEFNZ’THZB[CJTNCEKY\G[OTCGZKCIVWNC.

14GTKKQPBPZK:’FRI\\VKNKQCIGNFPGTE-PTRFNPBPZFZCP[F[GIJ’,KZIGQFBGXZDNKGQ16,SKGQ

\[T’’I.F\GPLCSVZGHGGPSYRG\KGGP[KCTNTZTGZKO[GRKOCHF.



CEGDPBG\[GRG\PM\CKPFZI"GG[BZSVZKO[FBZ"KTXPGRFDCMPFGMPFPRFDKO

B[MRHKKO,GF\PGRFFTGNF[FBZ"KZBFTXPGMB[MRHKNVIG\NINYPFECZKO
15

,GT"[

[FBZKLFZCFGBKQJTONMVGNFECZKO.

GRGSIF\VNF[YKCNPFZI"GGFTNFC[TZFMGGRG\,FGBPF[PFZI"GC\GZSVZEK
16

,

YKCNPFBZ"KMNPKRK\KYGRKOGFDFG\NRGSIFSVZEK[NPFZI"G.BCNFBZ"KTXPGK\MQ

[F\VNNCRGSIB[MRH)BNB[K\MQPBE[T[FNTXPG\KYGRKOPSGKPKOCRGSIB[MRH

MEZL[\KYQB\FRGSIFSVZEK
17

(.TM\"EPGZK-KEKEK18

.

GZBKFK[NFCKBPPF[CT[Z\KPK\[GCFRFGDPYEONGPZCCZM\FTPKEFF[RKFB\

FCY[F’PKMPGL’,GCTGECPSGZ\B[MRHRGSICY[FHGVG\I\CPNKO"PKMPGLBC

FZIPKO",V[JBXNFSVZEKOFRGSI:"PKMPGLBCFZIPQ".GPFZI"GC[TZFMGGRG\EU

XGJGZE’M\CT"VFBZ"K[CINYP\VKNG\FKPKOFRGZBKOKBPZMRGSIFB[MRHKO,GHF

N[GRG:"K[CKQF\VNG\[KRGK,[C\VNG\[IZK\GPRIFGTZCK\\BPZ’BCFZIPQ’GC\VN\

PGSU\BPZ’BCFZIPKO’,GDOHFRGFDC\VKN\KGOFMVGZKO.TGE[PT\KPVKPDKEKBP\

PQFICZKO[NRG,[BPZNFOPGZKH"N,[DOCPRIF[NKGO[C\KBPZ’BCFZIPKO’

GFECZPCGBZMKCPRIFE[C\K[TNKFEGPKBE\VN\FPGSU,GFGBV[GJ.DOPXB\KM\GC

CPIHGZ[NPGZKHNF"F[T[FFDFF
19

,MKDOC\VN\RTKNFCKGOFMVGZKOKBPZ’BC

FZIPKO’MPGCPGSU.GMQ[PT\KPVKGM[FKFP\VNN"20

GFP\CGRQKZBF[K[MBQ[N[SGDKYCNG\:B’PF[M\CCS\PB[XZKLNGPZBC

FZIPKOCPGSU[NZ"FGKGOMKVGZG[C\.C’PF[YKCNPFICZKO[DOCPRI\[C\ML.D’

PF[[PTPFBZ"KTXPG[DOCRTKN\MKVGZRFDMQ.

GT\FFCQ[GBNCBKHFEZLYKCNB\PF[M\CCYCNFB’,[BORBPZ[ML[PTB\

FBZ"KP\VNN,\KY[KNQNPFNBMNNINYBGINYDCIEBPI\B.GBKQNLBNBNGPZ
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15GBUEZ[EZ[G\CKEKK[!ZBFZC"[[OTP’256-257.

16SGDKBCVR"T[K[NEGQCFPVRKPFPFZI"G[PGXBGPEZGOBKJNKF,RFDMSVZEKNMNECZ,GBGNKFKF

PYFKNG\FSVZEKOCEZGOBKJNKF.GZBFP["MCHFZC"[CTP’267-286,[FTKZ[PFZI"GRCIZN[P[

ZB[YFNSKXKNKF[CEP[YGBUFKF[OIHQCKPKORGZBKO,PF[PTKETNCYKBG\GCPRFDKFO,GNMQ

[KTZ[PGXBGPYFKNG\FSKXKNKBRKO[DOFKGCEZGOBKJNKF.TM\"E.CZOPF[FRKICV[KJG\[KFGEK

SKXKNKFFOSVZEKKOBKRGPEGKKY,MKBPROFKGCSKXKNKFYFKNG\SVZEKG\EGDP\Z’KXIYBNIEC

PPDGZ[KSVZE[TCZNSKXKNKFCTNFDEF[NVSI’VSIEGZG\’,GPMKZRKSKEGZKOSVZEKKORGSIBZDGRKF

[RM\CGCSKXKNKFGBMP"N.BCNPBKELZCKOPKFGEKSKXKNKFFKG[KKMKONYFKNG\KGXBKXVGQBVZKYF

FYEGO[FGBRGSI\VNF[GRFNDPZKGFKGDOMBNG[F\VNNG[OCRGSIEGPFNZGPRKB-YGZVG.GXZKL
CKZGZNBKHFYCGXFFKG[KKMKOYFKN\SKXKNKF[CEP[Y,GCSNGRKYKNP[NFEVKSGFG[TRG\PRFD

SKXKNKFGFGBMRGSIXV"BFYEGO.GP"PDOB\"N[PFZI"GFKFPQFPTZCKKO[CSKXKNKFK\MQ[CXV\

NBFKGPP[KMKONPRFDHF)GYFKN\FPGDZCKOCXV\,BGNKFKGPPZGYG[FKFNFORGSI[GRFNDPZK

PFPTZCKKOCSKXKNKF(GCTNMZIGTCZNPRFDKGRGSIFSVZEKOMEKQFTGCZPYFKNFNYFKNF,GC[GRFPQ

FBZ"K[FKFB[MRHKGCXV\FKGYFKNG\B[MRHKG\.

17GTKKQCSPGL[BMQNVIG\NDCK’BCFZIPKO’[KRFPRGSIB[MRHGBPZ’BCFZIPQ’C[IZK\.

18GZBGKFKFNTKKQCPBPZG[NFZCR\RBNPRXGZCSVZBZHKOB’.BLBKRGPXGKBXNK.

19GB"\GFZKFBZ"KF\VNNCKPKORGZBKOCPIHGZB[MRHK)TKKQ[TZFMGGRG\,EZG[KKGOFMKVGZKO,EUY

JGZC(GFOCNBGFMKDGZSKO\PKE’BCFZIPKO’.GK"N[NBFKFM\GC[O\VKN\RTKNFC[NKPG\GFBZ"K

FGSKUYJTKOPSGKPKOGCFOM\C’BCFZIPKO’[NBMPG[FDKF,PS\PB,CPIHGZG[OC[IZK\NGPZ

’BCFZIPQ’GEGYCHF.

20[TZFMGGRG\,EZG[KZB[F[RF,EZG[G’,EUXGJGZE.



[P\IKNFYKCNPF[FGZFFBZ"KNPFZI"G[KBPZC\GZSVZEK,GNBBPZNGPVGZ[BKL

NRFGDCRTKNF,GNMQ[CGFGSKUPFZI"GNXKKQPPRFDFBZ"KTXPG[RFDNGPZBCFZIPKO

DOCRTKNF.BCNNBTKZCHB\KIEMKPRFDKFBZ"KTXPGCEZLMNNBKROPKGTEKO

NP\VNNKOCRGSIFSVZEK,GP"PFCKBHB\MKKET
21

[C[IZK\GTZCK\FGBBGPZBC

FZIPQCRKDGENRGSIB[MRHCHF,GNMQPS\CZ[CTRKQHFBKQFVZ[CKQSVZEKNB[MRHK,

G[RKFONET\FBZ"KXZKMKONGPZC[IZK\GTZCK\’BCFZIPQ’GCPGSUGRTKNF’BC

FZIPKO’GEGYCMNHF.GVGYIHK[C[TZF\VNF[FGBPFEG"Y[N[TZFMGGRG\,)PFEGZ\

PMGQBFC\[NGOTP’[EP(,NBM\CPFZI"GMNNB\PF[[PTPVKZCGCRTKNF,GT"M

PVRK[FGBSGDBIZNDPZK,GCPFEG"YJZOZXFNSPGLTNFI[CGQFR"N.

GMQK[NEKKYPECZKGC[TZFMGGRG\,)EZG[KTNKRGN[CIGRGSIF\VKNF,EZG[B’,EUR

JGZE(."MNCZMG\FRBPZG\C[IZYGEOF\VNF,NBYCN\KOGNB[PT\KOPPGZKH"N"

GX"CPFGMVNN[GQHF.GNFR"NPCGBZ[NBYKCNPZCGBKLFGBPFZI"GFSVZEKXZKL

NBGPZOGDONB[PTB\FBZ"KFB[MRHKBGPZO
22

.

GPT\FCJNFYG[KK\FP[KD,[NTGNOK[NGPZMPG[M\C\KCPBPZK[PFZI"GYKCN

PFBZ"KZYNGPZF\ZDGO[NKKKPNGL]MPRFDBZXG\FPHZI
23

,RDEPRFDSVZEFK[Q[GNB
YKCNPPRGMNGOCTRKQ’YBKO’GMPG[PGMICV[JG\P[\KY\GC’GCBNXKGQ’,GFBZ"KTXPG

BV[Z[FKFBGPZ’YBKO’GMVK[FKFPGEVSCMNSKEGZKFB[MRHKOCHPQFBZ"K,[FZK

MBPGZTKYZRGSIFBZ"KTXPGFKFNVKSKEGZKFB[MRHKO,GNBZBFFBZ"KCHFXGZLT"V

YCNFN[RG\RGSIB[MRH,BLDONBFKFNGYVKEBNBGPZGCEGYBBNB[BPZMVKFRFGD.

GNVKHFK[PYGONKK[CDOFYG[KFFZB[GRF,NPFFKF[DGZTNVKPFZI"GRGSI

’YBKO’FKVLRGSISKEGZKSVZEC\YGVFFZB[GRF[NIKKG,GNFBPGZK[NKK[CCYN[MKGQ

[NBYKCNCHFPVGZ[PVKFBZ"KBKLFGBMSVZEKXZKLNGPZGPBKEL[PTPVKG[FGB

NTXPGBGPZ’YBKO’,GCXKZGU[MQREVSNPT[FCSKEGZSVZEKC\YGVFFPBGIZ\[N

PFZI"GGCXKZGU[MQFKFFRGSICPYZBG\DEGNG\GRXKB,MNHFDZONPFZI"GNFMZKT

NTXPGNGPZ’YBKO’,GNMQM\CMQC[KZ\FKOGP"PRHFZGNBM\C[XZKLN\YQMQC’GCB

NXKGQ’MKMBPGZFGBNBYKCNPVKFBZ"KFIK[MLXZKLSVZEKNGPZ.

GEZLHGK[DONGPZCTRKQ"NFCIKQ"FR"N,[BPRONBYKCNPFZI"GPVGZ[BKLNGPZ

RGSICZMG\F[IZ,GMECZKG,BLM[NPEPFBZ"KB\VKZG[CZMFHG)GPGCBC[TZ

FMGGRG\(BPZFBZ"K"NFCIKQ"GM[DGZBXNMNCRKB[MRH,GPFZI"GKET[BKQPMBQZBKF

[MLXZKLDOSVZEKMPGFGNGPZGNMQNBM\C[KRGKHFCMNN[KRGKKFBZ"KCRGSIF\VNF,

BCNSGUSGUMKGQ[MLRFDZCGDOFGBRFDPSVYMQ)GCVZJ[MQREVSDOCSEGZFSVZEK

P[R\[P"E(,GNMQM\CMLDOC[TZFMGGRG\M[CKBZSGEG\CZMFHG.HFFRZBFNTR"E

CSGDKBSCGMFHGGFCGIZKCIZ.]GFRRKPGEFNKEKEKFZCKFGEFTESCQFZF"DFPYGCNZ’

KTYCTES[NKJ"BTNTHZ\GCFCFZ\SGDKBHG[.
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21BGP[PKT\\VKN\GBGP\GLFFDFG\CPIHGZ.

22GFJTO[NB[PTFGBV[GJMKMRZBFFBZ"KBPZCZMG\F[IZNTXPGCCK\GGNBCCK\FMRS\,GFJTO

[NBYKCNBKRGPFJTOFR"NBNBPBKHFSKCFJMRK\[NBRGETFNRG.

23TKKQCV\KIFNPBPZKGK[NFGSKU[MQCMNYJTKFDRKHFFCCNKKO.ZBF:G’YZXPZ-GB’BZNKL,’EVKO

IE[KOP’SKEGZF[OFPVGZ[",YGCWTNKESEZFIE[FSVZMF)NF(,KZG[NKO\[T"H,TP’7]BDC[O

FT\KYF\ZDGOCRGSIGFRVGWGNBEKKYNFT\KYGMRGSIYJTKFDRKHF[.
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TGEZDTBECZCTRKQFRKYGEFRMGQ[NPKNFHG)[PGVKTFCMPFPYGPG\C\ZDGOCMN

RGSIBG\KG(.CPBPZKCFT’22M\C\KCHF"N:"BDCCSKEGZKB[MRHFK[RKOFBN"UCIKZKY,

GNBMB[ZPRGYEFKGOBXNFB[MRHKOCXKZK,GZBK\KM\GC[HF[KRGKPNVRKMPBFIP[KO

[RF".GK[NFGSKU[MQCIKZKYCPYZBG\DEGNG\GRXKBCVSGYHF.GMQRZBFCVZGCRSVZKS

590)BLFXKNGO[CKEKBKRGPG[CI(.BCNCVZGCRSNGREGQCXKZK,GMQCSDGN)FHFFNXKZK(

CSKEGZYJNGRKFZK’’HM\’’KBGYSVGZECGENKBRF1138-1139,S’16599-.600GBVKNG

CIGP[FB[MRHKM\"K[P[GQFSGVZPRGYECXKZK.

GFKNLPF[M\CCHFFZCNKBGZEKNYBQNPG"ZFDZ"PPBHGH[NKJ"B:ZXK\KNET\PFG

FRKYGEFRMGQN\KC\"YBKO"CN[GQBGRYNGS,[MQCN[GQFM\GC)ERKBNCNB(FGBCXKZK

\I\FBN"U,GM"FCEVGSSCKGRKJFGC\BD’,BLPRFDMNSKEGZKFSVZEKONRYEFBN"U

CIKZY,GZBK\K[M"FDOCSVZKOFKYZKOGFI[GCKO"BK[PXNKI"FKGXBKOP\I\KEK

FPMGQ)CKQCSKEGZ]N[KJ\FDGZSKO\KCFHG[,GCKQCIGP[KOCMPFGMPFPYGPG\,MLN[O
EGD’CZB[K\MEN,ECZKOFF,GTGE(,GZXK\KNET\PFFPYGZNRKYGEHF.TM"N.GF[KCNG
PG"ZFRBP"Q:"K[PBPZI[GCCHFNZ’BFZQDCBKFK"G,GCGMG\C[CSVZKOYEPGRKO
YBKOCIKZKY".TM"N.)GT"TCTNGQCK\RBPQPS’117,BG\KH[FZIKCC[CIFPBPZ(BL

MBPGZMT\R\CZZ[CVZGCRSGYJNGRKFRKYEGFGCXKZK,GZYCZGCB[MRHGCTYCG\KFO

CSVZEFPBGIZRKYEGFCIKZKY.

G[NI\KTRKQHFNPGPIFNRGSIF\ZDGO,GM\CNKCHF"N:"TK"QFVGTN[NFCKRGRKFYN,

C\ZDGPKOFPEGKYKOCEZLMNNRYGEXKZK,BLCFVSY)CTKYZB\RIBGSG"V(K[IGZYKO.

CBZPK\CCNK\\NPGEK\K[FZCFPSGZG\YEGPG\[IGZYG\,GDOCSVZERKBNK[YX\

PGVTKO[NTF"VIZGYF)CFVSYGDO[NBCFVSY(,MDGQ:c@N]Y,K@M]N,R@I]\.MPEGPF

[CRGSIBG\RVGXG\[NF\ZDGOZDKNFGBFIKZY".TM"N.GNPT[FKCGBGFPGPIKOGKCEYG

MNFM\CKKEFPEGKYKOCMNFPYGPG\CBRYNGS,GKMZKTG.

�.ªØ��ÆØø�ÆØ��"��ª
ª�


MPEGPF[NBGZMNFBPGZ,BKQTGEXGZLNFEIYNKK[CRGSI’YBKO’T"VFEYEGY,GVGY

IHK[ZGCMMNFIMPKO[FMKZGRGSIBG\T\KYG\[NBDZSGFGFMZKTGMPGFG,]GDOFBIZKO
[REIYGFGBP[GO[NBKETG[MNMLFZCFRGSIBG\T\KYG\NBDZSGFG,GSCZG[CZGC

FRGSIBG\K[RG[,GCGEBKCTNPBPXGFTNKRGNKK[CRGSIBG\FSVZKO,GMQBRKRGFD\PKE,

GMPG[JZI\KCPBPZKFRHMZNPXGBKK[GCNPFCMNRGSIKOFPTZCKKO
24

[KRGNDZGS

’NTNO’FKVLFRGSIFPYGZK’NTNPB’GMPGCZGCMMNFRGSIKOFPHZIKKO
25

,GCS"EHMK\K

NCBZGFKJC[FGB[KRGKPMGGQ[NINYPFDBGRKOT"[,BCNMBQ[BKQBVKNGRGSI\VKNF
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24PNCEZGCXV"BFYEGOTKKQPF[R\IE[CHFNTKNFT’.9

25GBDCPF[RYJ\K[O[MQFRGSIFPYGZKT"[.[PT\KBSPM\BNHFPPGPIFBIEN\ZDGO,PPF[CMN

FRGSIBG\PSKKPKO"]G[NTNPKTNPKB"GNB"GNTNPKTNPKQ"GFZK’TNPKB’FGBXGZ\KKEGTGB"MF"F

[X"N’NTNPB’CXGZFPKGET\,GMPGCQNPEYEYKO.GCBP\[CN[GQF\GZFDOTGNOCPGCQRXICBCXGZF

PKGET\GZYCN[GQIMPKOCEZLMLTGNOCPGCQRXIFGBNNBKKEGT.TM"E.GFGBPTKQPF[M\C\K[MEK

[NBKGCQ[’NTNPB’FGBPN[GQTGNOFHFGTGNOFCB,MPG[PZBFNMBGZFFKKEGTNVKN[GQIMPKO,NMQ

\KYRGINYPFDBGRKONGPZ’NTNO’CPYGO’NTNPB’.]BDCC\ZDGPKOF\KPRKOF[KPG[CXGZF’TNO’

PGDCN\CTKYZN’YKOTNO’GHFSGDKBCVR"TGKN"T[.



BIE[MNSVZKGVFBIEDGZSKO’YBKO’,BNBZYB[MRHFPBGIZCF[VT\INYPVZGCRS,

GMN[BZFRGSIBG\VFBIENBDZSGFG,FBGEBKBKQNEKKQBNBPF[TKRKGZGBG\.

GTM"VRTKZCYXZF[PF[M\CCNIOG[PNF[PXBRGPNMG\N[GQHMZ"MPGC\ZDGO

]G[[RKNBGPKOPPTKLKVZEG)CZB[K\MF,MD(\ZKQ)PNMKQ(]PNMGQ[K\VZ[GQCN[GQHMZ,

GMQ)[O(GNBGOPNBGOKBPWCZGCFSVZKOGPNMG)GMG’(]PPNMG[K\YUBUMKPNMGFGB

[OFP]G[V[JMKNBBPZGPNMB".NBCEY\KCRGSIBG\FK[RG\[O,BCNDONVKPF

[FCKBBKQZBKFPGINJ\P[ONVK[CPYGPG\BNG\KZDOBGRYNGSB\FPKNF[K[CIGP[

[FKBCHMZ)MKCIGP[[ONBRHMZMNNPNMG\(,GNMQF[BKZDOC\ZDGOCN[GQHMZ,BCN

MBQ[FGSKUBGRYNGSPEKNKF\KC\’YBKO’PKEIYG[NBNGPZYKKPB)GDOK\MQ[’PNMGQ’

FGBHMZGBMP"N(.

GPF[M\CTGECNIOG[PNF"GTGERZBFMKPN\YBKOIGHZTNF[OK\CZL[PGGNB

TNFPNMG\",GYZGCNHFM\CGMPFPFPKK[CKO[FCKBFP[KD,PNCEFEGIYM[NTXPG,K[

NFTKZ[CBP\K[NF\CGRQNPFBGRYNGSNB\KZDOMV[GJG"KKKPNLNTNOGNTNPK

TNPKB"GMPG[\KZDOKGR\QG[BZP\ZDPKOPKN\’KPNGL’CMNPYGON’KPNL’)GK[DGZSKO

’KPNGL’(,GT"MMPG[CKBZZCKRGCIKK[BGRYNGSZXFNCZGIPNF[\P[CFYC"FTXPG

BNBCPNMG\GT"[CZCKRGCIKKFFSCZNHF,GNVK"HGEBK’YBKO’IGHZEGYBTNFPNMG\
26

)BNB[K[TGEFSCZ[GRFCZPC"QGPGCBCZCKRGCIKK[OCVKZG[GF[RK,[BGRYNGS[KRF

MKZXFN\ZDOCN[GQFGGF,GTM"VRNPE[ZCKRGCIKKVKZ[[FGBCN[GQFGGFBU[NECZKG

NB[KKL\KZGWHFNYKKODKZS\YBKO,RPXB[DOCNK’YBKO’FGBP[PTCN[GQFGGFGPKRF

NECZKFZPC"QCTRKQGEGY,GDORZBFNMBGZF[FTKYZMVKZG[ZB[GQEBOZYZXFN\ZDO

CN[GQFGFFGN"N’PNKL’GT"M[ZXFNF[\P[CN[GQPNMG\EGYB(.

GPF[M\CFP[KD:
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RTNOPPRGVKZG[Z["KTNB\Z"NBSNKYPNMG\KF-NBF[NKOPNMG\G,[FZKRJZE",

FZKNFEKB[\KC\’SNKY’IGHZTNFPNL[NBF[NKOPNMG\GGNBTNFPNMG\TXPF,GMQ

K[NVZ[EBZKLPNMG\KF[FBZKLFPNLBZMQCPNMG\G.
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GBRMKNBKET\K.[PBYBKOBKRG\GBZ.BNBVTNMPGGPBPZBS\ZYKO)�æœł
Ł,�Æ(GHFRMGQ:".

GFP\CGRQCN[GQFKTC"WKZBF[NBM\C\KZGXGBNBMBV[ZG\EIGYFNKK[CRGSIMN

FSVZKO[NVRKG.GTGE[MCZFTKZPG"ZFRBP"QCTNGQCK\RBPQPS’117,BG\KH:"FKTC"W

FGBFZB[GQ[FZDK[CHF,GBPZ["YBKO"VKZG[FFTPKEPNMG\GNTNOGNTNPKTNPKB.

BCNBOMQNBBGPZKOYBKOBNB"BGYKO".GDOXZKLNGPZ"BGYKOPNMG\KF"GNBPNMG\KF

YBKO".TM"N.
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26KK["MNKEKEKFZCKTYCK[ZBNCZSTNFTZFRVNBFHG,GCFHEPRG\HGBGEFNGTN[TCZTNPBPZKG\KYQ

CG\KYGRKOI[GCKO.

27RGSIFZGYIGEBKNBPG[VTPVZGCRS,GDORGSIVZGCRSBKQCGF[VTG\PB[MRH.



æØº��

GBPZ\KPFJGCNSMOB\BZCTKOFPYGZG\FIE[KO[FGCBGMBQ[NBDGZSKO’YBKO’.
SKEGZRGSIVGNKQEVGSYZYB["S,[RKM\CKKE[NSKEGZFZGYI,\[TFM\CKKE[N

VKZG[FZPC"QTNF\GZF,MN16YJTKFDRKHFFPMKNKOMPFGMPFRGSIKOPHZIKKO

T\KYKO,[RKSKEGZKOPPRFDXV"BFYEGO,VGNKDNGJFYGPVNGJRSK\[FGB\ZDGO[RTZL

CSVZEP\GLM\CKKECCNKKOT\KYKO,BZCTFM\CKKE[N\ZDGOPSVZE,M\CKEP\ZDGO

PBKJNKF,GBZCTFEVGSKOSVZEKKOP[RG\Z"X-["G.

CFBSNKYRBCFBRIK\RB[BKQSVY[FRGSIFPYGZKFGBNNB\KC\’YBKO’,GMPG[FGB

C-15RGSIBG\[NPG\)=ZS"D,Z[C"Q,\KPQ,SVZEFK[Q,BKJNKF,XV"BFYEGO,VZS,

BZ"X,CDEE,PXZKOFYXZ,PXZKOFCKRGRK,YJTDRKHFCCNKPNVRKBNU[RF,YJTDRKHF

PVZSCRGSIPKGIEPNVRK\[TPBG\[RF,MNYJTKFDRKHFFMGNNKOMPFRGSIBG\(,GTGE
[RKIXBKRGSIBG\)=B[MRHFPYGZK-ZGYI,GINYPVZGCRS([BKROPG[VTKOHFPHF

27

.

PGNRGSIBIE)=ZGPRKB-FDGZS’YKKPB’(,GTGE[RKIXBKRGSI)=INYPB[MRHGINY

PVZGCRS([CZGZ[FG[VTGHFPHF,GRGSUNPXCCSKEGZKOK[NFGSKU[DOCRGSIF\ZDGO

TXPGK[ZGCPGCFY[NBDGZS’YBKO’,[M"FCBZCTGIXKPSGZG\)=CCNG\KPQGBKJNKF
GSVZEGINYPB[MRH(

28

,ZGCOPEGKKYG\,RDEIXKPSGZ\VIG\PEGKY\)=INYPB[MRH(.

GFK[GCKONYG[KFCEYEGYEIGYKO,GBKQFGZBFCZGZFPFBZ"KNRG[BHF,GMNFPYGZG\

NMBGZFNRGSI’YBKO’FO:BGK[KZG\PB[MRHGVZGCRS,BGPPYGZG\[FG[VTGPFODO

CPYGPG\BIZKO.
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GMT\[NI\KMNECZKFP[KDTOJKGJ\\DGC\KTNKFO,NPG"ZFDZ"KZXBCK[NKJ"B

VGSYTE\\KPQGPI"S[NIQTZGLFPYGXZGTGESVZKOFZCF,GHMK\K[JZIGM\CNK

FPM\CENFNQ
29

:

NY"K~=NK[GT\LYGK\KF’|KGOIPK[KM"C\PGHF\[T"I~=NKXKZF|C[M"J

~=N[JZG\|

NPTM"\BNGVKGPKGETKFIGV[MNRTNO,CPZICKFSVZKO[CMNFTGNO,M["\

FZF"DBFZQDCBKRZ"G,BGVYKO.

CKZM\KCZM\FRFRKQGCZGL[PSZTGNPGN[GPZKO,MB[ZYZB\KCMNNC[RK

FPBPZKO,VZKTPNLFPCGZLBGEG\FDKZSBG\C\ZDGOGCGCBNXKGQK"KPNMG\KF

NTNPBGMG’,[K[PGSKVKOYBKONTNO
30

,GM\"ZCKZZFEYFKJCCBG\G\GCPGV\KO
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28CCN)M\"KGJKYQ488;M\"KNKKVXKD1;VGNKDNGJFYGPVNGJRSK\(;\KPQ)TEG\PFZK"WGMQCMNF\BD’

GZBFTGECPM\CFDZ"KZXBCKCSGUPBPZHF(;BKJNKF)M\"KPKNRG;EVGSSCKGRKJF(;SVZE)BZCTF

M\CKKESVZEKKO;EVGSNKSCGQ;EVGSBK[BZ(INYPB[MRH)M\"KcBXN[VZCZGM\"KVZPF2003(.MN

PYGZG\BNGPGCBKOCFZICFCPBPZKFZB[GQVZY’CKZGZRGSIF\ZDGO’,GCPBPZHFVZYD.

29FT\Y\KFPM\CBG\CBG\PM\CKEYE[GMGNNMNFSGDZKKOFPGVKTKOZCPYGZ,GFGDFCEYEGYT"KPG"Z,

GZYFGSV\KVK\ZGQMPFZB[K\KCG\CSGDZKKOPZGCTG\GBIZSKPQ"=",GDOC[GNKFDNKGQFGSV\KTGE

MPFFTZG\,CI\KP\K,MVKYGXZET\KGNBFKGNPZBFTKRKFZC.

30\QET\LNEYEGYN[GQPG"Z[P\IKNFRYJ’NTNPB’MRGSIFPYGZKGMRGSI\KPQ,G[GCM[FCKBFDGZSKO

YBKOM\C’NTNO’GJTPGMKCBP\BKQSVZCTGNO[DGZS’YBKONTNPB’GMNBNG[DGZSKOYBKOFO

PBG\ORGSIBG\[DGZSKO’NTNO’.B"D.



GCBGVQRVNBGPG[NO[\KCFHGFKB\GSV\PBGIZ\.GBKQSVYNMNPCKQGPGEFTN

FBP\[ECZKLFPFECZKJTOGZKI,PKGSEKOTNBERKVH,GRKMZ\CY[\FBP\

FXZGVF,KZCGMPG\LCK[ZBN.MKBKQNMVG\TNFBP\VSM\Z,GNT[G\INKNFB\

F\GZFVNS\Z.

PBKELPGCR\YX\IZE\PK[RKXCPRDE,FGBKEKERGFPEYEYFPGVNDFZF"D

EGKEKXIYK[NKJ"B,MKFGBCBPHGK\BIZ\NFTPKEGN\PGLB\FRGSIFPXGK

GFRVGWCSKEGZKFB[MRHKOGFSVZEKOCEGZG\FNNG,FNMLP\GLFNIWHFFEGIY
31

TPECPYGOXZGCP[TGNFMZPKO,GCVZJNDEGZDEZGNTPGECVZWRDEFP[RKO

CEGZG\FBIZGRKO
32

MPFGMPFRGSIBG\GDKZSBG\PSCZ\OCNB[GOPYGZ,GMCZ

FKFNRDETKRKRPKPBKEM\CPZCYGCWNDEGZVZW,BUHF[CPFEGZ\GFIE[FCEU

H’
33

,GK[MBQBMQ[BNFIE[FGY[FFXZKMFDO[KYGNET\ZC,[DEGNK\GZF

FGZBFGKZBF,XZKMKON[C\TNPEGMFHGNFMZKTBONVZSOGNFGZG\NZCKON[RG\

B\FRGSI[MCZR\YCNGR[\Z[BXNO.FDOEV[KJBNQTM"VCR"E~=CRKEGQEKEQ|

MKPK[K[PKJ\KC\YBKOMCZMT\,CGEBKK[NGBKNRG\DEGNKOGTXGPKONKSPL

TNKFO,GTNXCB\FKN\ODCZBZCFMCTNFZGYI,GBKQNFHIKIG.GFBP\GF[NGO

BFCG.

GNDCKF\KPRKOFECZV[GJJVK[XZKMKONFIHKYCHF,MKPBHGPYEOCZKZB

PKN\B[NBDZSG\KCFHG,MB[ZTKRKRGZBGGNBHZ.PFDO[MCZFTKETNMLCDENG

DBGQZCRK\KPQG\VBZ\OPFZK"WHKT"BC\MNBNT"I~=TWIKKO|B[ZNGCI"BEU

SJT"B)E"FGRJN\RK(EN"DYBKOG[V\K\ZFGBGM"FCMN\ZDGPKQYEPGRKG\[NRG

GC\MBNKNKTG"[.~GZBK\KMKCPFEG"YEYPBEKEKF[KX"NCXKNGOCKZG[NO

F\[R"DZK[EU\JM\CBG\FPTKYZB,G[GCFTCKZTNKFYGNPGS|.GMQRVGWDO

CEGZG\FNNGCMNFSKEGZKORGSICNEK[FGBFPYGZKMPVGZSO,GCTKYCG\PFZK"W.

GBVKNGCTNPZVBN[GQ[FGB[BPK,BK[ZGYKKOECZHFCSVZGFRHMZCVZ[\

C[NI[M"FRGSISVZK\KPQFYEGPKOKTG"[.GMCZHMK\KPHF[RKOZCG\GFZICRG

CS"ETNECZKGBNGGFPS\TUPFOCRVNBG\P\GZ\L[O,GTGERGCM\GCKO.FNML

BKQ\KCFHGR[PT\CVKRGNBC\ZDGOGNBC\VKNG\.

GPF[RPXB\\KCFHGCYX\PQFSVZKO[NRG,BKRGBNBCBG\OPNVRKM[N[

PBG\[RF,[HFM[CTKO[RFCNCEYGEOPFZK"W,GKEGTGPVGZSOMKFOFT\KYGF

PQFEVGSKOMEZMO,G\GNBPKEK.GNMQP[TR\YRFZXGWFKBFSKKT\BP\MNBN

FZ"KV\KIK,MKDOFGBPMNNFRGJKOBIZKFEVGSKO,YNGIGPZ[NRDEGRXCKOMPG

REDEGNKIMPK\KPQFDBGRKOFPVGZSPKOPFZ"KC[KZKGPF"ZKXIYGRF[FKG

CEGZG\FFO[NB[KRG,MB[ZZBK\KCM\"KYE[OEN"DNF.GFZKHFMBIKH\TKRKO

NYCWB\FRKEIFGB\FXGNTF,GNFTNKOTKQPDEGNKFETF,GT"TP"[CS"E

CFGSVG\[CSGUPTRFN[GQTNSEZFFG[TRG\FPCGBZ)C"CF\[P"JEU\"HE"F

GBDC(GP[OCBZ"F.
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31PNKXFP\GLFDEF[NVSI"GB\NIXRGHFFEGIY"B.D.

32MVKFRZBFMGGR\PG"Z,CKQFK\Z,NZH"FGZGG"FGSJRGC.B.D.

33MGR\PG"ZNPF[FBZKL[OFP[KDNYKKORGSI’YBKO’,)GFGBPTKQECZKGC\DGC\GMBQ[FBZKLFZCF

KG\ZCMNPF[M\C[OGMNNMNECZKG[C’NDEGZVZW’(GRZBF[ZGPHPG"Z[NPZG\[ZBFMNECZK

FP[KDCHFET\GBK\RF[BKQNDKZS\YBKOPYGZ.B.D.



TGEFTZFYJRFCYXZF.[NBPGCR\FZBKFMBKNG[MCZBXNIH"NPXKRGIKNGVK

RGSIC\ZDGO,PFBESGJFEUPIT"CEP\ZDOZC[[\T"VMB[Z\T[KRF

FECGZKO,MPBER\HQECZKK\BGP\KKQEGC[BPT[CKJGZB,[NVRKRGBKQC\ZDGOZY

D’\KCG\FZB[GRG\T"M.[NTR"ENB[PKFP+\KB,MKFET\RG\R\[BKQFPEGCZ

C\ZDGOBGRYNGS[FZKEZ"MFGBYXZ,\KCFRDE\KCF,GZYNVZYKOZIGYKOPGSKU

PTJNVKFFMZI,GBKQHFBNBC\ZDGPKOMDGQFKZG[NPKGFPKGISNKGR\Q[PGSKVKO

FZCFGPZIKCKOJGCB,EZLCKBGZGEZ[MKEGT.GT"TNPFZ"WIKG\CBPZKCKRFSK’

E’E"FGMQPXKRG,GNVKECZKG[OPPKNBREIK\ZBKFHGGMNMKGXBCFGBMP"N.

IVX\KNFBZKLTGECMPFVZJKO,CZOYXZFPXTPF[\ZT.GCMQIHYGBPW

PBE,GFEZLXNIZMCT"EBP\,GTRGFXEYG\GZLRGZBG\KPKRL
34

.

MT\KZ\FPGYKZLTNDGEN[YKE\LGK\ZPTNG\KL

FXC"KKXIYMPGFZ"RZXBCKKX"G.

$ $ $
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CYXGF"I~SK’V"CS"YF’|M\CNIE[EBUEJTRKRQNKGZ[KQGNNGYIBCNN[GJFNBJTRKRQ.GFKKRG

EEKQJTRKRQBKRGBNBECBPMI’CZJTRF’BCNN[GJFNBJTRKRQTK"[,GCIHG"B~IG"PSK’J’S"YM’|

IGNYEGEBK[GJFNBDZTPKGZ[GFGSKUCHFGH"N,GBOBKQB\FBGPZMQFEKQRG\QCBOR[\JFGP\

BKQFKGZ[KQDGCKQEFBBKJTKQFNGFVZT\KGFPNGFBGPZB"KGBI"MP\FPNGFNBTEKVKKGZ[KQ

PKRKFGBKQJGTRKQNFQCZKGBOMQBKQNL[TFBI\NVRKPG\G[BKQET\GRJGNFGNTGNONBKDCG

FK\GPKOBNBGEBKFGBTXPGNBDZTT"M.FZKEFIHG"BFCKBFGMIF[BORKPB[XZKLNCBPMICZ

ET\K\CJNMNEKQJTRKRQ[MNBIEBKRGKMGNNJTGQ[TFBI\NVRKPG\G.

GNMBGZFECZKFYXGF"IPCGBZKQP\GLECZKFDPZBCPS’KCPG\~EUTJ:|,EBK\BEBORVNF

FB[FPSZKSBKQEKQKCGOGPY[FZCBB"MBKQNLB[F[M[KZFNKCO[NBRT[FCTNFSZKSIPF

[TFBI\YGEONPK\\G~GCZ["KKSGZKPK\FP\K[KOMGIG|GEIK"MIK[G\BFGKEB\IKNBCKF",

GCZ["KGNBGSZKSFGBBNBPK\FP\[\MIG"GNVK"HPGCQ[PK[RBCENGMIJTRFNVRKPG\GNB

RI[C[GJFBNBB\IN\BEPK\FGPKG[C[KJ\FYXGF"I.

Æ��Ø�
Ø��	��Ł�łØ
øÆ���
CMPFPYGPG\PCGBZFPINGY\ZB[GRKOBOPFRKPKDGNBVJGZKP[CGTFTK’CZP"B~SK’XDSTKU

C’GCSP"T[OS"YJ’|GFRFEKQHF[NPKDGNBVJGZKP[CGTFK\MQC[RKBGVRKOB’[C[T\JTR\GK[

NGPKDG,C’C[T\JTR\GNBFKFNGPKDGGMCZR\IKKC[CGTF,GK[N"EBONFSGCZKOEPFRKPKDG

NBVJGZKP[CGTFHFZYM[K[NGPKDGNM\IKNFNBR\IKKC[CGTFBCNBOMCZR\IKKCNBPFRK

FPKDGNVGJZGBGEDOBOR\IKKC[CGTFPFRKFPKDGNVGJZG.GCYG"[~I"CS’G’|M’EBKQPKDGM[CGTF

BNBECPYGOPKDGNBIN[CGTF.GNMBGZFNEKQHFK[ZBKFPFEBK\BCSK’V"H~STKUMH|[FPIGKC

[CGTFCC"EGBPZR[CT\KRBPQ.~GTK’CIHG"BEK"BEKMGNNK[CTCKRGNCKRGCNB[GOCK"E|GPCGBZ

EBOPGEF[NBR[CTXZKLNK[CT,GX"TNPFBKRGRBPQTNJTR\GEFGBBP\CPKDGEKMGNNGPZ

R[CT\KBOPFRKPKDGNKVJZP[CGTF,GBORKPB[NBIZ[R\IKKC[CGTFCC"ENBPFRKPKDGPGCQ.

BPROK[N"TCP["MF\GS’CPS’C"Y~EUYH:E"FFGBKN|EBOR[CTN[YZGFGEF[FKF[YZB"X

NIHGZGNK[CTBNBRBPQPQFEKQCPKDG,FZK[DONBIZ[R\IKKC[CGTFPFRKPKDGNVGJZGGK[N"TCHF.

Æ��Ø�
Ø����º�����
��œ
KEGTGPVGZSOP["MFBIZGRKOT’YG"[~I"CSK’D’|GCI’FD[["Y[BU[CV[JG\TRKQPKDGFKB

FGMIFBCNFOIKE[G[K[NPKDGHMG\NHMG\P[GO"MIRBPRG\"[PBIZ[KMGNK[NGMIRBPRG\[N

FJTRFGF[BNFPGCR\PFFPYGZNMNHF.

BPRORZBFEFPYGZFGBPN[GQF["S"PFNGN[YZ"[NMBGZFMV[GJGBKRGPGCQFKFX"N"PENB

[KYZ"GP[PT[FMGRF[NM\IKNFK[NGRBPRG\[B"MKXJZLN[YZ,GHFFMGGRF"PFNGN[YZ"NPF

KFKFXZKLN[YZ,GM"MRZBFMGR\FZ[C"OCPS’C"C~EUT’.|GH"NGP[GOENBZXFN[YZGBGPZ

FIHZ\KGRBPQFKKRGTXO[NBZXFN[YZRK\QRBPRG\G.

�ÆØ�ØØ�ªØø��
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CTRKKQP["MFZF"DZ’KGSUFGKHPBQ[NKJ"BNFY[G\TNFBEBK\BCDP’)[C\N"DC’(EZ[C"K

GZ"BCRGM[FKGCPTZFGFGGK\CKTEXGBZKKFGCINB,MGNKKGPBDZSK,CTKEQXNGKKNC[GPKMSGGPXNG

GFEZP[NIKPKRKKFGMKFKMKENBNKCNG,GFRFC\GS’EUK"BB’E"FMDGQZ[C"KFY[FEF\OBPZKRQ

CDP’EMDGQZ[C"KGICKZKGE\GZ\OBGPR\OBKQPVSKYKQN\VKNFBNBNY"[,GFKBLYBPZECTKEQ

XNGKKPXNK,G\KZWF\GS’EFFGBPXNKFKKRGY"[,GFY[FFR"NEFBFGGPMGSKOCIGNGNBFKFI[[

[NNKCGZGBFB\FTZGF,GBPBKNC[GCDEKFO.

GCV[JG\K"NEC[T\Y"[E[IZK\FG"NNPKRI\VKNKQ,GPPKNBNBKMNGNPK\CCINBTE

XGBZKKFG,GPBIZEPNPTNFPP\RKFOFGGTZGPKOFGXZMGNNCG[CDEKO,MEVSYKRQEFTZGOPP\RKG

GNPTNFPG\ZNYZBY"[ZY’CPYGOFEIY’BG’CBGRS’GCNB"FBSGZ,TKKQP"C)SK’T"ES"YM"C(,

GCCKBGZFNMF)SK’X"BE"FKXB(,)PFDOEKNVKRQNLNBG\GNBNBIZKONBG\,GNM\IKNFXZKL[KFB

\VKNKQ[NKEPMGSF,TKKQP"CSK’M"HS"YP"H(.

TGERZBFNCBZEIKGCNCK[\FCDEKOFGKP[GO\VKNFGNBGP[GOY"[,GBNKCBEET\FZPC"O

ES"NEPXG\\VKNFFGBPF"\,GTM"HYBK’PXNK’BY"[GNBTN\VKN\[PG"T,M["MF\GS’,EFRFM\C

FZPC"O)Y"[V"CF"F(FKFTGSYC\NPGE\GZFGFDKTHPQY"[VGSYGYGZB’GPCZLNVRKFGNBIZKF’

G[OCMSUP[RFPCKBPYGZFECZKOPFBEBPZKRQCDP’EZ[C"KGICKZKGIKKCKOCY"[,GP"[GPCZL

NVRKFGNBIZKF,V[GJFGB,[MKGQ[YGZBY"[,[XZKLNVRKFGNBIZKFTM"N,GPCGBZEZ[C"KGICKZKG

PVSKYKQNCZMG\Y"[,GCFP[LPCKB[OFMS"PFBEFY[FZ’PRGIEFBZ’KFGEFFR[KB[FKF\NPKEG

[NFZ[C"KFVSKYGYZBZYY"[MEBPZKRQCDP’)CZMG\K"DC’([PTK[ZBNF"BF’BIEHFGY"[[NZ’

KFGEFFR[KB,GP\ZW[BRKZ’KFGEFFR[KB[\GZ\GBGPR\G,BKRPKZ’KFGEFFR[KB[FKFPNPE\GZF

NZCKOBKRGVGSY,GPCGBZPECZKZ’PRGIEBNKCBE\KZGWB’ECZKFZPC"ONBYBKBZ[C"KBNBTNMN

PK[TGSYC\GZF[XZKLNFVSKYNY"[GCZMG\KF,GBKNGZ[C"KGZ’KFGEFFR[KBGICKZKFOBKQPVSKYKQ

BNBNY"[CNCEGNBNCZMG\KF,GBNKCBE\KZGWC’ECZKFZPC"OYBKBZ[C"KGICKZKGEPVSKYKQNY"[

GCZMG\KF,GZY\"\EZCKO[BRK[PVSKYKQZYNY"[GNBNCZMG\KF,BKCZBEBNKCBE\KZGWB’Y[F

EPECZKFZPC"OP[PTEPVSKYZYNY"[GCZMG\KFBCNN\VKNFBKRGPVSKY,GBKRKPBEFZPC"ONB

YBKBZ[C"KGICKZKGBNBTNMNPK[TGSYC\GZFB"MBPBKBKRGPVSKYN\VKNFGFBBPZKRQCDP’EBRQ

PVSKYKQBUN\VKNF,TGEX"TEPECZKFDP’EZ[C"KGICKZKGPVSKYKQNY"[FKKRGND’FVZ[KG\)GM"P

PECZKFZPC"ODCKFTGSYC\"\(,GPKRFEPK[\GZ\GBGPR\GIKKCNFVSKYNMNFD’VZ[KG\,GBKNGDCK

Z"KFR[KBPCGBZCDP’EFVSKYZYNVSGYZB[GQEY"[,GMEBPZKRQ[OCDP’[PTK[ZBNHGFKBY"[[N

Z’KFGEFFR[KB,GC[TF[PTCKZKEKGTNVRKGPYCNTNKGTGNPNMG\[PKO,GCFMZIEFBEZ"KFR[KB

NBGP[GOE\GZ\GBGPR\G,GX"NEBMQFBKFGKFFMZI[NFMS"PERYJM\KZGWF[RKEECZKFZPC"OYBK

BMQBZ[C"KGICKZKG,GM"MFPD"B)Y"GE’(DCKZ[C"KGICKZKGEXZKMKQNCZLNVRKFGNBIZKF,GFB

EBPZKRQENCK[GPXNKFKKRGY"[,GPGSKUFPD"B["PES"NEBU[FVSKYGNY"[IGHZKONNKPGEOGBSGZ

NFONF\VNNMKGQECNB"FBKQPCJNKQPNKPGEOBVK’ZDT,FZKPCGBZPECZKGENZ[C"KGICKZKGBKMB

BKSGZNFVSKYN\VKNF,GBKNGNY"[IKKCKQNFVSKYGFKKRGNY"[GCZMG\KF.

GFRFFBKPKNKEBKMB’BKSGZ’NFVSKYN\VKNFPCGBZCECZKF\GS’TXPO,EM\CGNFY[G\TNFB

EZ[C"KGZ"BPXNKGP\ZXKOEFFGBPXNKFKKRGY"[,GBKRKPBENKMBBKSGZBBNBZYENKMBIKGC

NFVSKYB"MFZKBV[ZENTGNONKMBIKGCNFVSKYGP"PZ[C"KFVSKYBUENBFGKTNKFIKGCB,

GBPBKFGXZMGF\GS’NPKPZEPXNGFKKRGY"[,GCFMZIES"NNF\GS’EBKMBBKSGZBNFVSKYGP[G"F

CFMZINPKPZEPXNKFKKRGY"[.

GKTGKKQP["MF[G"TFZC)Y"GE’(GH"NPK[\GZ\GBGPR\GMDGQZ[C"KGICKZKGPVSKYNY"[GPCZL

NVRKFGNBIZKF,BCNBKRGP\VNNMNTKYZ,MKGQ[PCNTEKMQBKRGPCJNPNKPGEGBVKNGZDT,DOC[CKN

F\VKNFNBKCJN,GBU[XZKLNCJNGNFVSKYNKPGEGNT[KK\MNFPXG\BVKNG[NECZKSGVZKO,P"P

\VNFFGBKNGBKRFBNBCY[\ZIPKOTNTRKRKTGF"HBKQNGNFRKIIKKFTGNOGNTSGYCIKK[TF,BCN
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BRGPVSKYKQCKQNYZ"[CKQN\VKNFMKGQ[PCNTEKMQBRGPCJNKQFZCF,GCFP[LECZKGYBPZ

EFPNPE\GZFNBIZKOVGSYGYGZBVSGYZB[GQTKK"[,GPCGBZES"NRPKEZ[C"KGICKZKGIKKCKO

NFVSKYND’VZ[KG\TOCZMG\KF,GBKNGZ"KFR[KB[NKPE\GZFNBIZKOFVSKYZYNVSGYZB[GQ.

GFRFNMBGZFX"TBPBKBMQBKMBBKSGZNFVSKYN\VKNF,GFB\VKNFFGKIKGCDPGZ,GNFZPC"O

IKGCFPQF\GZFGFGKP"T[IKKCKQCF,GFRFBNKCBEF[GTF"ZNBY[KBPBIZEBKFGVSY)ZK[SK’

Y"G(EIKGC\VKNFPEZCRQ,GPPKNBNKMBIKGCTNPK[\GZ\GBGPR\GGTGSYCIKKTGNONFVSKYNXGZL

IKK[TF,BGNOBNKCBEFZPC"OES"NEIKGC\VKNFPF"\X"TBPBKBKQPVSKYKQN\VKNF,GTKKQ

P["MFVP"D[OCB"BGH"NGN\VKNFBKQPVSKYBT"DENFZ"PGFPICZE"\)MGGR\GENFZPC"O

GFPICZFGK\VKNFP"TPF"\,GBPBKVJGZKQZ[C"KGICKZKG(,P"PEKGVTOBI\CKGO)FKKRGCY[\

ZIPKOVTOBI\CKGO,M["MFPD"B[OSY"CDCKR[KOEVJGZG\P\VKNFGIKKCG\CCY[\ZIPKO

VT"BCKGO(,GBUNP"E\VKNFEZCRQBV"FKSMKONHFEPVSKYNY"[TOCZMG\KF,MKGQEYGZBY"[FMK

\YRGTOFCZMG\TKKQSK’S"HTM"N.

GPMNFNKQPCGBZENFZPC"OEIKGC\VKNFPF"\VTOBI\CKGO,FZKEZ[C"KGICKZKGFKGIKKCKO

NFVSKYNCY[\ZIPKO,GMPG"MIKKCKONFVSKYGNYZBY"[GCZMG\KF.

GTVK"HK[NKK[CFBEFGY[FNTKNBPBKF\MSGZ[C"KGZ"BCCDEKFOM[YZBGB\[PT,GTV"K

FR"NPKG[C[VKZPBIZEPPKNBFKGIKKCKONFVSKYNCY[\ZIPKO,GC[TF[YZBGY"[TOCZMG\KF

YKKPGCFRPKPXG\\VKNF,ECCZMG\Y"[BKMBMG"MCY[G\ZIPKO,GPPKNBIKGCBZPKBTNKKFG

NF\MSG\P[GOFKMGQNYZB\BNGYKLK[ZBN.

GFRFPECZKFPD"BEVSYMFZPC"OGPCKBB\ECZKF\GS’EPXNKFKKRGY"[IHKRQES"NNVZ[MQ

DOCECZKF\GS’EPXNKFKKRGY"[GCZMG\KF,GTV"KFR"NPCGBZ[VKZEPXNKFKKRGIKGC\VKNF,GYBK

BY"[GCZMG\KF.

GTKKQCPFZ["B[M\CCTKEQXNGKKNCK[GPMSKGH"NNBGP[GO[NBKFBNKCGZGBFB\FTZGFEFB

PMSKCIGNFGGMVZ["K)EPVZ[[R\MSGCIGNP[GOTZGF(,BNBP[GOFMGQNYZB\B’GMG’MEBPZKRQ

CV"YGY"NTM"N,GFRFECZKGNMBGZFNBBHNKN[KJ\F\GS’EPVZ[EPXNKFKKRGY"[,PFDOENECZKG

TEKKQX"TPDP’EUK"BEZ[C"KGICKZKGBKQPVSKYKQN\VKNF,BGNOBKRKPBES"NNVZ[CET\F\GS’

MFZPC"OEZ[C"KFKFIKKCCCZMG\Y"[PCGBZ[VKZGMR"N.

GFRFBUN[KJ\FZPC"QEIKGC\VKNFFGBPEZCRQ,P"PPGEFFGBECT\XZFIKGCFPF"\,M["M

CF[DG\KGTNSVZFPXG\NFZPC"O,GFPD"BPCKBEM"FRPKET\FSP"Y,GTVK"HRPXBEZ[C"KGZ"B

CRG[FKGCSMRFGCT\XZFNMBGZFFKGIKKCKQNYKKOPXG\\VKNFCCY[\ZIPKO,GFBKIKGCYKKPGF

CT\CZMG\Y"[GMBPGZ,GBUEK"NEP"PNKMBCHFIKGC\PKEKPKEKKGOCKGPG,P"PBKSGZBGEBK

ENKMBNFVSKYNXGZL\VKNFMKGQETKYZFPF"\,)GTKKQP["MFDZ"IEBUBKTKYZIKGC\VKNFFGKZY

PEZCRQP"PYKGPFGTRKRFFGKNMG"TPE"\(,PPKNBRPXBENMG"TFGKTNKKFGIKGCBNF\MSG\CCDEKO

P[GOFKMGQ.

GFBENBM\CF[GTF"ZPKEKNTRKQIKGC\VKNFEZ[C"K)BUES"NEIKGC\VKNFPEZCRQ,EFBP"P

FGG\ZGGKKFGCT\XZF(,P[GOENBYBKNCBZPF[T[GZ[C"KGCRGCPTZF,BNBFNMFNPT[FNTRKQ

FTGSYC\GZFMZ[C"KGICKZKG,EBMQNKMBTNKFIKGCNFVSKYNCY[\ZIPKO,PBIZETKYZIKGC

\VKNFFGBPEZCRQGEG"Y.

GTKKQTGECDNKGQF["SNFDZTY"BTNF\GS’EYBPZEPXNKFKKRGY"[,EPXKKQNECZKF\GS’CZMG\

)J"GB’(E"FBPBQEPFEZBPKB,EM\C[ONFGMKIEFBEYBPZF\OEZ"INKKJBPBQEPFEZBPKB

CTKEQXNG\KFFKKRGN\VKNF,EBKRKPBEYBKZYBY"[B"MFG"NNFHMKZ[OY"[,GPFBEYBPZXNG\B

CFMZIFMGGRFTN\VKNFTKK"[,GMGGR\GNFY[G\EPECZK\GS’BNGIHKRQEMNEBKMBRVY"PNEKRB

NPKPZEBKMBIKNGYCKQY"[N\VKNF,GYBPZXNG\BFPMGGQCGFGBCEGYB\VKNF,GB"MF"RDCK

Z[C"KEBKMBRVY"PNEKRBCKQY"[N\VKNF,EN\VKNFBSGZNFVSKYGBKNGNY"[PVSKY,B"MFB

EYBPZPXNKCFMZIFPMGGQN\VKNF,EBKRKPBNY"[FG"NNFHMKZCVKZG[Y"[,GFRFBKRKPBEF\GS’

YBKRPKM[KJ\FZPC"OEZ[C"KFKFIKKCNFVSKYBUNCZMG\Y"[B\K[VKZEBMQPXNKFPMGGQCG

FGB\VKNFGNBY"[,ECFRKCZMG\Y"[KGXBKE"I\VKNFGMBPGZGEG"Y.
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GFRFKTGKKQCSVZEZLVYGEKLNFCRKK[[MZEM\CCFYEPFETV"K[KJ\F\GS’)SGMFD’B’GCZMG\

K’B’(EMNP"TEBKMBTNKF\YRFEZCRQBKRGKGXBKE"IFEBGZKK\BM[NBYKKOF\YRF,GMBPGZCDP’

DCKPT[FEZ’KGIRQCQFIGZRK\CSGMFM"IB’,RPXBEPBIZETKYZIKGC\VKNFPF"\GBKMBTNKF

\YRFEZCRQ[N\VKN\K"ID’VTPKOCKGO,B"MMN[NBF\VNND’VTPKOCKGO’NBYKKOFPXGFPQ

F\GZF’TKK"[,GNECZKGX"TBPBKZ[C"KGICKZKGBKQPVSKYKQN\VKNFD’VTPKOCKGO,GFBZYCBGVQ

HF[KKLNYKKOPXG\\VKNFPF"\,GFKFBV[ZNKK[CEBMQZ[C"KS"NEIKGC\VKNFFGKZYPEZCRQ,

BGNOBKQFNMFMPG\G,BNBEB"MX"TFBERVSYC[G"TEFTGSYC\GZFMZ[C"KBKQPVSKYN\VKNF,

GBUES"NNFPICZEIKGCPXG\\VKNFFGBPF"\,GX"T.
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PXGKMKCI\GRFGMKG"C,[RGJNKOKEKONSTGEFYGEO\VKN\PTZKCGERGZCKOFZKBSGZNBMGN

STGEFDEGNFNVRKPTZKC,GBKLPG\ZNKJGNKEKONVRK\VKN\PTZKC.

GNMBGZFK[NEPG\FBKRKEGQNECZKFP[R"CCSKPQ\ZS"FCFYEPF,[EQNTRKQ[PKRKTXZ\,GH"N:PF

[RGFDKQCBKHFPYGPG\,[BIZPRIF[NKG"JZB[GQYGCTKQTXPQN[\G\TEPTZKC,GNVTPKORP[LECZ

HFTE[TFGKG\ZCNKNF,[NBMEKQFGB,PVRKMPFJTPKOGMG’MKGQ[FDKTSVYI[KMFGMG’FNBPTGMC

NBMGNPIP\Y"[[NTZCK\,GBKRGPG\ZZYJTKPFCTNPBEFGBPKRKVKZG\BGV\MCKXFGNBKG\Z,BMQ

K[NIV[TNKFOHMG\,"EZCKOPEMZKBFEEK",GNBKCGBGN[MGI\VKN\TZCK\GMG’TM"NFP[R"C.

GFRFKSGEHFEZCKOPEMZKBFEEKBU[NBXKKQFP[R"CPYGZNECZKG,BMQPYGZGJFGZCKGZ"ESK’

Y"KSTKUF’EPCGBZ[OEPYGNKQ[PGMZKO[OC[Z,GR\TZC[OC[ZJZKVF,I\KMFFZBGKFNF\MCE,

EBSGZNYRG\CPYGNKQBNGBUI\KMF[BKRFZBGKFNF\MCE,EDHKZF[PBKYIP[ODOFI\KMF

FZBGKFNF\MCE,GCKBZ[OFPFZ["NMKGQEPYGNKQFGBPYGOE[MKIKZCKONMQDHZGMQ.

G\PF[OFJ"HS"YM"JGH"N:GFBBKVMBPXKRGCP[RFCVZYICK\)[C\YEUYPH(BCNT[ZFCRK

BEOMG’GVKZ["KFGBKNGPZGCKQPEMZKBFEEKKTG["EFZKECPYGOZCKONBDHZKRQMKGQEPEMZKBFEEK.

GT"[CRYGEG\FMSU[FGSKUNFGMKIMQPPFEBK\BCV"YE[C\EUKJ:CP\RK\KQP[N[NKQB\

FVSI,GPVZ[[OCDPZBPBKJTPBECRKICGZFHZKHKQFQ,GPEMZKBFEEKKTG"[.BNBENVNBECDPZB

HGEP[N[NKQFVSIFKFPYGONVZ[EFJTOENBDHZGMQFKKRGZYCCRKICGZFEHZKHKQFQ,MNGPZMKGQ

[R\ICZGNPXGFCICGZFBI\,GP[B"MMN"ZCKO"ENBPGMIEPEMZKBFEEK.~GK\MQEFPSGCKQTN

I\GRFRPKI[GCKOMTKQCRKICGZFMKGQ[CRKFP[VIFPSGCKQKIEMTKQCRKICGZF|.

GFRFCIK’TCGE\FDZ[GRKTNKGZ"ESK’Y"KTNFJG"HFR"NP[PTERGYJEPSGDKBECRKFICGZF

[[IJGFYZCQVSI,K[ZBKFETNZCKONBDHZG,GBUM[BKQMNFZCKOPXGKKOCPTPEBIE,BNBEECZ

FPGJNTNZCKONBDHZG,GMG\CEPYGNKQ[FGBIRG\BU[BKQFZCKOPXGKKO[OCPTPEBIEEGPF

NICGZFEYZCQVSI,GPEPFNBFEEK,EMPGECYZCQVSINBDHZGTNICGZF,F"RK[NGPZENBDHZGTN

PYGNKQBU[BKQFZCKOPXGKKOCPTPEBIE.~GHFIKEG[DEGNNPFNBKDHZGM[BKQFZCKOPXGKKO

CPTPEBIE|BMQC[G"\TCGE\FDZ[GRKSKPQC’GCKGZ"ECIK’FDZTY"B[OCKGZ"E,GCRYGF"M[O

PVZ[EFBENBDHZGCCRKFICGZF[[IJGFYZCQVSIFKKRGMKGQEFZCKOCPTPEBIE,PEMZKBFEEK.

TM"VIHKRQEPGSMOCET\FJG"HGIK’TCGE\FDZ[GRKGF["LCRYGF"MGFDZTY"BENBDHZKRQTN

"ZCKO"M[FOCPTPEBIE,P[GOEPEMZKBFEEK,GFZKNQPYGZEM[K[ZCKONBRDHGZ[PBK[MIG

PNF\VNNPTZKCP[GOEPEMZKBFEEK,GBUNET\FZ["N[FGCBCJG"HES"NECPYGOZCKOK[NDHGZ,

K"NEFKKRGZYMB[ZBKQFZCKOPXGKKOCPTPEBIE~MPGPYGNKQFPGMZC[Z|BCNCBGVQ[FZCKO

PXGKKOMBIEDOFZ["NPGEFEZCKOPEMZKBFEEK[NBK[MIG,GNMQCSTGEFCI\GRFMKGQEFGGZCKO

CPTPEBIENBDHZKRQ[PBKP[LGK[MIGPNF\VNNTZCK\.

CCZM\F\GZF
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NMCGEPTZM\CK\BFZQGK[ZBN,[NGOZC.

ZBK\KB\PBPZG[NFZF"DZCKEGECZKHN[NKJ"B"IKGCK\[NGPKOCK[ZBN[ICNCTMG"O"

FREVSCDKNKGQYXHSKGQ\PGH\[T"I)TPGEY"DGFNBF(,GFGBPSGEZCZBKG\GSCZG\CBGVQFPGCQ

NMN.GFRFCZBG\KECZKGZBK\K[BV[ZNEGQCBKHFGPYGPQCECZKGGBM\GCFECZKONPTQCKZGZFEKQ.

M\CFZCEGECZKHN[NKJ"BNFGMKI[IKKCCRHYFIGCNCDGKEM\GCCVSGY)GKYZBME,KJ(,GBK[MK

K\QPGOCTPK\GMB[ZT[FMQKT[FNG.GPPF[M\GC’CTPK\G’RZBFNPTJB\FRMZK.BGNOBV[Z

NEIG\,EBK\BCDPZBCCCBYPB)MG,B(:GKFB[GZIKKCCBZCTFECZKOPY"G,GPFBEO[BKRGIKKC

CMGVZIKKCCBZCTFECZKO,[GZ[IKKCCMGVZBKRGEKQ[KFBIKKCCBZCTFECZKO,BPZYZBBK[

CTPK\GGNB[GZCTPK\G.T"M.GM\CZ["KGNB[GZCTPK\G[NCTNKG.GFRFFDPZBPEKKY\PVSGYHF

NBZCTFECZKOGNBNRHYZGBKO[VSGYHFPECZCBZCTFECZKOGBOMQBKQZBKFPMBQNRHY.GKG\Z

ZBKFPFDPZBCEUND,B,EBK\B[O[ZCRQNBNGPEKOPVSGYHF[VJGZPBZCTFECZKOG[GBN\

FDPZBNPF,GP\ZX\BKPFFKBFGFBPKRBXTZNIGEKFBCNZKVGKG[C\BKPBNK\QNKFYBP[PTNQ.

ZGBKO[PVSGYHFBKQNNPGEN[BZFECZKO.

CTPGEYFFGMKIPN[GQFP[RF[M\GCFIGCNCICKZG,GFPKNFCICKZGNPTGJKDGK,TKK"[.

GNMBGZFFP[RFPP[KMFIKKCCIP[FECZKO,GBOMQBV[ZNGPZ[ZYCICKZGIKKCCIPK[FECZKO

BCNBOFGBNBICKZGIKKCCVIG\GBKQZBKF[RHYKFKFVJGZ.

GFRFFPMKN\B[FCKBFZCFMG\C[NKJ"BCTPGEYDNVJGZP[C\GZKVGKFGCBFDOC\GZF[NPF

)INYKH,TPGEXH(G[OCFTZFC\GZF[NPFIGYZTNPFPEGCZ[FZKBV[ZNGPZ[TNRHYBV[Z

NGPZ[TNE’ECZKOGBV[ZNGPZ[TNSGUFVSGYGNBKPG\FBK[PK\FBKQ\[NGPKQ[TNHFPPTJ

B\FTMG"O.

GFCKBC\GZF[NPFPFZPC"O)FNMG\RHYKPPGQVZYIFNMFF([M\CFJTO[VJGZ[GZ[N

K[ZBN[RDI[GZ[NTMG"OMKBKQFTMG"OPIKKCKQB\FBEOTNCFP\G.P[PT[CDGUFBEO

[FTMG"OMQPIKKCKQCEKRKFOMQKFKFIKKC.

GBVKNGBORBPZ[FPMKN\BPECZ\TNE’ECZKOBV[ZNGPZ[F\NPGE[NRGIGNYTNHF[FZK

FPMKN\BNGPE\PFPKNF’ZTFG’,GTKKQCDPZBCCCBYPBNI,BPS\VY\FBOZTFGPPTJRMZKGRZBF

[PSYR\F[BKRGPPTJRMZK,GPSCKZFBCQFBHN)RHYKPPGQV"IFNMFKDBG\C,E"FTM"VRZBF,

GE"FGRZBFNVK"P([FSCZBRG\R\NBNPTJRMZKP’ZTFG’MKFGBIKKCCRHYKO[TG[FNK[ZBNGTGE

ZGBKO[DHNTMG"OBSGZ,GNMQNBPPTJPZTFG.GBOMQDOTNFPMKN\B[HFRHYKQFDPZBIGNY\GBK

BV[ZNPTJPZTFG.

GMQTKKQCECZKKIHYBN)SKPQRB,S"YB,E"FGRZBF([MNPYGO[PPTJRMZKXZKLJTONPF

PPTJ,GNMQCSGDKBCC"YNBPPTJ,GBOMQRBPZDOTNFPMKN\B[FKBNBMECZKFDPZBGFKB

PINGY\FSGDKG\.

GFPMKN\BCTRKQFDPZBCCCBYPBFKBIGNY\EFZKCSKPQYMEMQFCKBF[PPTJKOPZTFGZGBKO

[FKBNBVSYFMFDPZB.

BGNOTNTXOFNKPGECDPZBCC"YK[PINGY\[BGNKNPSYRBMQPPTJKOPZTFGB\FRHYKO.GBO

MQFZBKFFHB\\NGKCPINGY\FR"N.

CCZMF
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ZBK\KFTZG\KGFPIMKPG\[NFZF"DKGBNVZW[NKJ"BTNFCKZGZ[M\C\KCTRKQIKGCK\[NGPKQ

CIGCNNTMG"O,GFRRKNF[KCGNEGQMEZMF[N\GZFCTH"F.

B.CPBPZKM\C\KNV[GJF[BNFBOFIGCNCDGKIKKCC\[NGPKRHKYKQ,PN[GQFVSGY)GKYZBME,

KJ(,GBK[MKK\QPGOCTPK\GMB[ZT[FMQKT[FNG~GFCB\K[MQM\CCDKEGNK[PGBN)C"YEUK"D(

[TPK\LPPTJB\FIGCNCDGK|.GFZCFP[KD[NKJ"BM\CNF[KCT"HEFZKPCGBZCDP’CC"YEUM"G

GEUN"D[PVSGYHFRNPENVJGZB\F[GZZYPE’ECZKO,GNVK"HBKQPYGZPMBQNVJGZB\FIGCN

NDGKCRHYTM"E.

BPRONTR"ERZBF[Y[FNVZ[[FVSGYPPTJFDGKZYPE’ECZKOGK\IKKCC\[NGORHY,[FZK

PCGBZCDP’CC"Y[O[FJTO[XZKLNPTJB\F[GZPE’ECZKOP[GO[BV[ZNNPGECY"GNIKKCG,

GFVSGYCBNFVYKT[NBRNPEFY"G,GFRFC[GZ[FHKYPGCQPEGTPKTJGZYPE’ECZKOGNBPMN

\[NGPKRHY,[FZKPVGZ[CYZB[IKKCCRHY,GDOBKMBY"GNIKKCGCE’ECZKO,GTNMQBGPZ\FDP’

[FVSGYCBNFVYKT[NBRBPZFY"GNIKKCGCE’ECZKO,BPROCIGCNCDGK[BKQPYGZC\GZF[FIGCN

CDGKIKKC,Y[FNGPZ[FVSGYGBK[MKK\QPGOCTPK\G,[MBQR\IE[TKYZIKGCIGCNCICKZG,

[PPTJB\FDGKZYPE’ECZKOGIKKCCRHY,EFZKBKQNRGPYGZBIZNIKKCFDGK[KFKF[KKLNGPZ

[FPKTGJFGKZYNE’ECZKO,GMKGQ[TKYZFVSGYBKKZKCIKGCRHYNMBG’FGKFPKTGJDOTNRHY.

~GCKG\ZRZBFNIHYECZKRG,[NBK\MQ[FVSGYPPTJB\FDGKZYPE’ECZKO,EFRFMCZFY[F

F\GS’KG"J)V"IP"C(GH"N:GPKFGY[KBNKEFBPFLYZB[FGBCVZ[\BPGZNBKNVKRQPKRKFN[GO

BIEPFE’ECZKOMEVKZ[QFZ"CCZK[VKZYKQ.GR"NPEM\KCCFLYZBEFMBTKQ\I\TKQ[Q\I\[Q.

GF"RM\KCCVZ[\P[VJKO.G[ORBPZVXT\I\VXT.EPKRKFKNVKRQNXTZ.FNML[VKZEKKYKRQRPK

NMNFE’ECZKOEMPGETKQ\I\TKQ[Q\I\[QEFMBGECVZ[\P[VJKOCIEBPI\BRKRFGGMG’TM"N.

)GTK’C\GS’\NPKEZ"\CC"YEUM"G[TPED"MCYG[KBHG,GISZ[OPKNKONFCKQMGGR\GC\KZGXG(.

GFRFPCGBZC\K’F\GK"JECBP\TKYZFIKGCMBQNBBKKZKMNNCE’ECZKO,BNB[NGPEKOCDH"[

[M[O[MBQRBPZVXT\I\VXTGBKKZKCBK[GNBC[GZ,TNMQRNPEPMBQ[DOCVZ[\P[VJKO

[[OPVGZ[IKGCE’ECZKOBKQHFBNBCBK[GNBC[GZ.GNVK"HCBP\FVSGYMBQNBBKKZKMNNCIKGC

E’ECZKOGZYRNPECEZLDH"[,GY[FPBENGPZ[DH"[HGCBFDONPTJFDGKPE’ECZKOCNCE,GTKYZ

FVSGY[BKKZKMBQCRHYK\IKKCN[NO,GMBPGZ[EGYBC[GZ[PVGZ[C\GZFIKGCRHYT"HPPTJKO

IKGCFE’ECZKO,BCNCDGK[BKQPYGZCRHYCPYGOBIZ,NMBG’FGKFPKTGJTNTKYZFEKQMBQ[FGB

IKGCRHYGTEKKQX"T|.

C.BPRONBIZFTKGQRZBF[TV"KFDP’[PKTJGBK[CTPK\GGNB[GZCTPK\G,K[NEGQPXEBIZ

NS\GZB\ECZKRG[BV[ZNNPGEPTPK\LNPTJB\FIGCNCDGK,EFRFF\GS’CPRIG\EUS"H)E"FIE(

M\CGGH"N:IETZKSG\KMOGNBTKS\TGCEMGMCKO,GIETZKSG\KMOGNBTKS\FYE[.GB"\EFMBCTK

\ZKYZBKIENTGCEMGMCKOGIENFYE[,GMQNDCKPKZGIMEVKZ[CYGRJZS,GMQCVZY[RKECMGZG\)EU

KD:(NDCKBGRBFCTK\ZKTPK\LIENPTGJKTGCEMGMCKOGIENPTGJKFYE[,GCV"YEVSIKO)EUF:

G[O(PPTJKRQPIENL[NBIZKOG[NDCGF,GDCKRHYKQRPKEZ[KRQCC"Y)EUNH:(ZTFGGNBTGCE

MGMCKOGFYE[,GK"NEMKGQEDNKNQFMBDCKINFEFYE[GTGCEMGMCKO[GKQFGBFEKQCMNEGM\B,GFB

EPKCTKBNQ\ZKYZBKDCKBGRBF[BRKF\OES"EMKGQEPGSKUIGP[CFYE[M"[EBK\CKFBGRBFGMG’

TM"N.GPCGBZCECZKF\GS’[TKYZFPKNF’ZTFG’G’TPK\G’MGNNDOB\FDGKO,[FZKBKNGCBGRBFNB

FKFNRGVSGYPKGIENPTJDOB\FFYE[GDOB\FDGKKO,FKKRGPPTJKOZYB\FFYE[GFKKRGPIKKCKO

CDGK,~GPEKQINF[R\PTJDOFYE[GDODGKNPERG[[RKFO[GKOGBV[ZNPTJOPZTFGBIENDCK

RHKYKQ|.

GPT\FK[NEGQ[MKGQ[PCGBZCDP’CC"Y[’BK[CTPK\G’PPTJ’BK[CTPK\GGNB[GZCTPK\G’,

GRPXB[FVSGYBKRGPKG\ZMNN,GRXZLNPTJB\F[GZ,GNVK"HIHZRGNTKYZECZKF\GS’[FPKNF
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’TPK\G’BKRGPPTJB\FDGKZYCBGVQ[FVSGYPKG\Z,GMBQ[BKRGPKG\Z[FZKRXZLNPTJB\F[GZ,

BKRGKMGNNPTJB\FDGK.

BPROCBP\JTRFHGNMBG’JTG\FGB,EFRFCPF[BPZGCDP’CEUM"G’BK[CTPK\GGNB[GZ

CTPK\G’M\CZ["KGH"N:’BK[CTPK\GFGKCEKQR\KR\PGPKQGNB[GZCTPK\G[NCTNKG’TM"N.

GPVGZ[[FPKTGJFGBP’BK[’CTPK\GGNB’[GZ’CTPK\G,GCZ["KPVGZ[NFEKB[BKQBV[ZG\NPTJ

PFPKNF’TPK\G’[[GZ[ICNCBK[[VJGZN[NOPE’ECZKO,EFKFBV[ZNVZ[[TPK\GFMGGRF

TPK\G[N’CTNF[GZ’GNIKKCB\CTNF[GZ,GZYPFPKNF’BK[’PPTJKOGNBF’[GZ’,GNVKECZKZ["K

[TKYZFNKPGEFGBP’BK[’RPXB[FPKNF’TPK\G’PKG\Z[BV[ZNPTJB\FDGK,~GMCZFCBRG

CPBPZKRGPECZKFZB[GRKO[DOCBGVQ[CDP’NBR\PTJNFEKBNPTJB\FDGK,K[NRGNNPGEPTXPRG

[ZTFGPPTJB\FDGK|.

BPROBM\KK[NTK’CHF,EFRFZ["KCDKJKQ)EUP"C:E"FFBK[GZ(M\C[BEO[ICNC[GZVJGZ

PE’ECZKO,GM\CFJTOGH"N:EF’ECZKODCKBEOM\KCGNBDCK[GZEM\KC)GKYZBME(BK[MKK\QPGO

CTPK\GGNB[GZCTPK\GTM"N.GMQM\CGF\GS’[O)E"FG[GZ(GH"N:EMKFKMKEEZ[KRQBK[CTPK\G

GNB[GZCTPK\G,F"REZ[KRQBK[CTPK\GGNBBK[C[GZTM"N.GPVGZ[CECZKFO[NGPEKO[BK[

C’TPK\G’PPTJGNBB\FBK[C’[GZ’GPMBQNPEG[BOFBK[ICNC[GZVJGZN[NONCTNF[GZE’

ECZKO,GNVK"HIHZRGN[BNF[FTNKRGNTKN[MKGQ[FPKNF’TPK\G’REZ[\NPTJBK[FIGCNC[GZ,

RPXB[NBK\MQNNPGEPMBQNPTJB\FDGK[FZKF’TPK\G’BKRGPKG\Z.

BMQCBP\[K[NTK’CHFEMCZM\C[OFZ["[TNECZKF\GS’[EZ[FHGNBRPXBCFEKBCDPZB

G\PFPRKQNPEGMQF\GS’,GCBP\[CECZKZ["KP[PT[BKQMBQ’EZ[F’[FZB[GRKOEZ[GFG,~EB"M

FKFXZKLNFKG\NHFZPHCDP’NEZ[FHG|,GCN[GQZ["KP[PT[PVZ[[TKYZEKQE’ECZKOBKKZK

CBK[[ICNCBK[,GM\C[BKQ’PYGZ’NIKKCB\FBK[[ICNC[GZE’ECZKO,GP[PTCECZKG[CBP\

BKQMBQNKPGEDPGZ’NPTJ’B\F[GZ,BNB[BEZCFBKQNRGPYGZNIKKCB\FIGCNC[GZE’ECZKO,

GNVK"H[BKQMBQNKPGEDPGZNPTJB\FIGCNC[GZ,[VKZK[NNPGEPVSGYHFETPK\GPPTJB\

FDGK.BPROCECZKF\GS’P[PTKG\ZEFGKEZ[F,GNMBG’MGGR\O[FMNCMNNFNKPGE[PCGBZCDP’

BK[CTPK\GGNB[GZCTPK\G,[[RKFPKNKOPPTJG\B\F[GZ,GNVK"HIHZRGN[BNF[FTNKRGNTKN

BOBV[ZNPTJPMBQDOB\FDGK,GX"T.

D.TGEFCKB[F\GZF[NKPFM\C[MKGQ[FZPC"O)RHY"PV"IF"F(M\C[FJTO[[GZK[ZBN

[FHKY[GZ[NRMZKVJGZP[GO[BRGERKONFONVKEKRKFO,GNVK"HM\CF\GZF[NKPF[K[ZBN[ICN

CDGKIKKCN[NO\[NGPKRHKYKQ,GPVRKMQXKEENVZ[EF\GSV\BNBBKKZKNDCKIKGCRHKYKQTK"[,GTGE

FCKBPFECZKKIHYBN)SKPQRB,S"YB,E"FGRZBF([MNPYGO[PPTJRMZKXZKLJTONPFPPTJ,

GNMQMBQBKQPYGZNPTJB\FDGKTM"E.

GFRFC\IKNFPF[XKKQNFECZKKIHYBN,PVGZ[[OMPG[R\CBZNTKN[EGYBCBGVQ[BV[Z

NPTJB\FFYE[BHKBKQPPTJKOB\FDGK,BCNCBGVQ[NB[KKLNPTJB\FFYE[[VKZPPTJKOB\

FDGK,GNVK"HCR"E[NB[KKLNPTJFIGCNCFYE[,[VKZBV[ZNNPGENPTJB\FDGK.

GMQPF[XKEEF\GZF[NKPFENVKFZPC"OFIGCNCDGKIKKCN[NO,[FZKCEKRKFOPIKKCKOB\

FIGCNCICKZG,RZBFNEGQCHF[BV[Z[DONFZPC"OK[NVJGZB\FIGCNCDGKN[NO,EFRFMCZ

FY[GMNFPVZ[KOEFZKCDP’PVGZ[[PPTJKRQPZTFGNPTJB\FDGK,GM\CGFBIZGRKOEFZPC"O

S"NEYK"NNTKYZMFXECDP’E’ZTFGNBGEGYB’,GCKBZC\GZ"V[PPTJKOZYB\FFYE[BCNFDGKFGK

CMNNZTFG,GDOFZPC"OS"NMQ,GNMQFGXZLFZPC"ONJTOFKZG[NPK[JTOFVJGZP[GO[ERKO

NDGKKONVKEKRKFOGNVKML[GZ[NK[ZBN[FHKYN[GZ[NTMG"OVJGZ.

BMQMCZFY[GFBIZGRKOEFZPC"OC[BZPYGPG\M\C[ZTFGPPTJB\FDGK,GMQY[FTN

F\GZ"V[FZKCDP’C[BZPYGPG\BPZK’EZTFGPPTJB\FTMG"O,GCKBZC[G"\BIKTHZ)I"DSK’N"H

SY"F(CET\FZPC"OGF\GZ"VES"NEZTFGPPTJ\IKNFB\FFYE[GNBB\FTMG"O,GZYM[K[[RK

K\GZKOBHKPPTJKODOB\FFYE[GDOB\FDGK,~GENBMPSYR\F\GS’CPRIG\[FGCBNTKN|,GCKBZ

FBIKTHZ[NMQS"NNF\GZ"VGFZPC"O[MBQ[XZKLFPKTGJNPTJB\FFYE[BKQNPTJB\FDGK
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PZTFG,GNMQFGXZLFZPC"ONVZ[JTOBIZNVJGZB\FPHKY[GZFDGKP[GO[CTKRQZTFGNPTJB\

FPHKY[GZ[NFYE[TK"[.

GFRFNVKCKBGZHFCECZKFZPC"O,RZBFV[GJ[BKQNNPGEPECZKFZPC"O[FIGCNB\FDGKIKKC,

EEGYBF\O[KKLSCZ\FBIKTHZEZTFGPPTJB\FFYE[GNMQBKRGPPTJB\FDGK,BCNCVSGYEBK[

MKK\QPGOCTPK\G[NB[KKLNPTJB\FFYE[,[VKZBV[ZNPTJB\FDGKGNVJZGP\[NGPKQ,GTEKKQ

X"TCMNHF.

ª�ªÆłØ�	

ÆªØ��øØœ
	�º�Æœ�Ø	œ	Ø	Ø�"Łø�Ø
BNMCGEPTZM\YGCWCK\BFZQGK[ZBNFT"K

NPG\ZNFNNGN[CIB\FYGCWFI[GC[HFTKEQGTKERKO[RKOZCG\[PGVKT\PKEKQMSEZQ

CIKEG[KOKYZKOPVRKRKOGCKZGZKOCFNMFFPZGGKORV[MNIK.

ZXK\KCMPFPKNKONIHYB\ECZKG[NFZCFDBGQZ’KTYCIRGL[CEZGQ[NKJ"BB[ZM\CCDNKGQ

YX"FN\ZWGNVZ[ECZKFB"ZGF["TCSKPQZX"JCTRKQNFCKBKKQPGTJNICKZG[M\C[OCJGCJTO

N\ZWECZKO[NMBGZF\PGFKOPBGEMV[GJG,[RZBF[K[EKQFCENFCKQKG"JZB[GQN[RK,GZBF[O

CPBPZG[FCKBECZKFVGSYKOFBIZGRKO[REIYGPBECCKBGZFEKQFHF[RZBF[XZKLNFCEKNCKQ

KG"JB’NKG"JC’,FECZKO\PGFKOPBE,GM\CN\ZW[FB"ZPKKZKCPGX["Y[INKG"JC[C\GKG"JC’

FGBKGOB’[CHFCBP\XZKLNFCEKNCKQYGE[NYGE[.

GR"NNIHYECZKGGNET\GHFMKGGQFP[R"CCIKEG[GGCFDFF[T[FCECZKFB"Z,GBVZ[ECZK.

CB"ZM\GCH"NGNFCKBKKQPKG"JNICKZGP\KZCVSYK\GS’M[BPZGFYFNCZMGMKGQ[BKRGBNBP[GO

FMRFGBUC[NBF\VNNGDOBHNBBPZCB"KFPCEKNGMG’GPCKBGF[T"\MBQSKPQZX"JS"YK"E.

GFP[R"CPCKBGCSGUS"YP’CHF"NGNFCKBKKQCKG"J[RKBIZ[I[MFBU[NBF\VNN"GDONB
YKE["GMG’GMG’GT"[C[TF"XS"YR"E[M\CB"ZC[OVSYK\GS’GC[TZK\[GCF"BLFECZKO[O
PDGPDPKQYX\".

GNMBGZFPFPXBFP[R"CCECZKFB"Z[PDGPDPKQYX\,PVRK[C\VKNFBKQCKG"JCB"KFPCEKN

GMG’[M\CFB"ZMKGQ[NBF\VNNGNBBPZCB"KFPCEKN,T"HCBFP[R"CG\KYQGFGSKUGDONB

YKE[,GK\GZWFECZKO[PDGPDPKQ[OECYKEG[BGPZKOKYRF"HGK[[OCZMFCB"KFPCEKNCKQYGE[

NYGE[,GPHFPGMI[DOFP[R"CNPECECZKFB"ZGF[T"\[PECZKQCPGX["Y[BHBGPZKOCZM\

KYRF"HEBN"MPF\KYQCECZKG[M\C"GDONBYKE["[NBM\CFB"Z,GDOR[BZFECZPDGPDO[FZK

BKQCZM\CB"KFPCEKNC\VKNF.GBNBPGMIMECZKFDBGQFZC[CEZGQEFP[R"CDONPECECZKFB"Z

GF[T"\[PECZKO[INKG"JB’C[C\GNKNKG"JC’FGBCPGXBK["YGK[PEKRBNFCEKNGBSGZNT[G\

PNBMFMPGMNPGXBK[C\GT"HCBFB"ZNF\KZFMRFYJRFBVKNGCNBBPZC\VKNFG\GEKTRG,GDO

NBBPZCB"KFPCEKNCCZM\YKEG[,P"PNFCKBKKQP\KZFB"ZC[OVSYK\GS’.

G\GEFNFZC[CEZGQ[FBKZTRKCECZKFB"ZGFP[R"C[[RKOZCG\FKFNKFECZNVNBCKQECZK

FB"ZGCKQPFZXFN\YQFP[R"C.GT\FFECZKOPBKZKOGCZGZKO,IQIQNMOGFZCGVTNKON\GZF.

ÆÆłº�,Ø.º��Øł�ø	Ø�

œ��Æ�	�ÆØ�
ØŁÆłØ�
TNP["MZ’KIKBNKFGEFERXKDZCDNKGQFR"N[NPZG\[NBKZEPCGNCB"KP"PRMRSGPKOP[BZ

BZXG\GMQPK\FGO,KTGKQCSGDKBHCIKOYKD:[CB"KFKFIZCFDPGZFEFKKRG[FKFKC[F,GMQFZ[TKO

[NB"KP\GCPCGNPFCNBGNBPPKFPCGN[R[VMGN[O~GCHFP\GZWZGCYG[KG\KG|.

CCZM\F\GZF

Ø�Ø�	Ø��ª���	ª�Æł-�Æ�œ��Æ
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CYGCWRKSQ-BKKZ\[T"I)YXG(,FXKTFZCKTYCPZY[NKJ"B,\KYGQDKZSBCZ[C"BNREZKOJG:

GBYEKO\IKNFB\FTRKQCYXZF,TNKSGEPBPZFZCPZYFR"N,[M\CCHFCJGJG"E.

H"NFDPZBCREZKO)EUJG:GCSGDZKKON[GQFPVZ[(:"FBGPZNB[F’YGRO[BRKP[P[L’,FZKHF

CCNKINECZG")P[RF[OKE:(.GFBP[\TCENF~N\[PK[|PEBGZKK\B,EM\KC)[PG\MBK(:"[BZF

MSG\FGTGR\FNBKDZT".CBGPZ’FRB\\[PK[LTNK’~MNGPZ,FRBFEB\KNKP\[PK[LYGROTNK|GFB

NBYBRKIBNKFC\[PK[~GKMGNNBSGZFRB\FTNKG,GFGKREZ|.EBPZZCMFRB:~B[FFBGPZ\YGRO

FRB\|’\[PK[KTNKL’-MGVKQBG\FGP[P[\G,~ENBGMNMPKRFNBSGZRV[FTNKG|E[TCGEKP[TCE\

NKF~NFRB\G|.’FRB\\[PK[LTNK’~[BGSZ\FRBF[K[NFP\[PK[GTNTXPF|-BSGZ~N[P[F

GXZKLNFVZNF|,[BKQPBMKNKQNGNBEOECZFBSGZNG~GFRB\\[PK[GBSGZFTNKF.FMBRPK,MKBPZ

’FRB\\[PK[LTNK’,GEBKFGKREZGBSGZN[P[FPVRK[RFRFPPRF|.T"M.

GM\CFZ[C"BCIKEG[KG[O,GH"N:"GBPZZCMFRB’\[PK[KTNKL’MGVKOBG\FGP[P[\G[TCGEK

P[TCEBNKF",GFGBFEKQNBGPZNB[\G’FRB\\[PK[KTNKL’,[MGVKOBG\GGP[P[F,E[TCGEK

P[TCENF,GFZKHFMBGSZTNKFPF[FGB[NF.GPS\CZB,ENBGP[GOPXGFCNCEYBPZ,BNBP[GO

ER[\TCEGHFNHFNML,[T"KMLTPEGGR[BG.GFKKRGRPKEMKBPZKRQ:"CBGPZFRB\\[PK[LTNK",NB

BY[KRQTNKF:"GMKPXG\NKFRG\RK\RG",MEBY[KZCB)NYPQJH:(DCK"FRB\SGMFTNK".P[GOEF\O,

BKQBEOP[GTCENSGMFBNBPIP\YKGOFPXGFCNCE,GPXG\NBGNKFRG\RK\RG.BCNFMBPNCEPF

[FGBPXGGFNTGRF,K[TNKG[TCGE.TM"N.

GF\Y[GFBIZGRKOTNPF[M\CFZ[C"B,[BKQBGPZKOCHF’PXGG\NBGNKFRG\RK\RG’P[GO

E"PNCEPF[FGBPXGGFNTGRF,K[TNKG[TCGE",EPFCML,FZKP"PFGBP[GTCEDOP[GOPXGF,

GPXGG\NBGNKFRG\RK\RG.GCKBZCHFFPDKFNBCRKPKNGBKO)SKPQTCBG\D’(GH"N:EFKMBEBKMB

[KTCGEB,NB[KKLNGPZPXG\NBGNKFRG\R\RG,[FZKRFRFCPF[VGZT[TCGEG.TM"N.GFTKZTNHF

FZCPZY,[CFP[LECZKFZ[C"BPGMI,[DOBOK[NGFRBG\RGSVG\PNCETXOYKGOFPXGF,BPZKRQ

PXGG\NBGNKFRG\RK\RG.T"[.GMQFY[FFDZ"[[YGVH"N)CIKEG[KREZKOSKPQKB(GH"N:GPNCEMN

HFPXB\KCECZKFZ[C"BFR"NECZKOS\GPKO,EPF[M\CEFKMBEBKMB[TCGEN\[PK[PNCE

FPXGFDZT,FGBECZ\KPBNMBGZF,EBORBPZEDOC\[PK[[KKLNBPZPXG\NBGNKFRG\RK\RGBU

EP\FRKDGVGPP[,GBOK\GSUCHFTGETRKQPXG\VZKT\CTNIGCE[TCGE,KFKFBSGZ.TM"N.)GT"[

CIKEG[KFDZ["[,[\KZWCBZKMG\CPFNLPIGE[(.

TGER\Y[GFBIZGRKOCECZKFZ[C"B,[CFP[LECZKG[OM\CFZ[C"BGH"N:GPKFGBM\KY[KBNK

BVKNGNBGYP\KQEBGYKPRB"CBGPZFRB\\[PK[LTNK",EFBPXGGFFGBCPXG\TGRF,GPXG\NBG

NKFRG\RK\RG.GPBK[RBPPGEZFRBFP[GVZ,E\GYTCG\YKTF[NPXGF.GK[NGPZ,EPXGFHGBKRF

BNBPIP\FGNBPIP\G,GP[GOEB[\TCENF.GMKGQEBPZFRB\\[PK[LTNK,GPIP\REZGVYT

[TCGEGPKRF,BKQMBQPXGFFPIKKC\GGMG’.TM"N.GBKQPGCQ,[FZKMCZEQFZ[C"BCYG[KBHGNTKN

GMR"N,GPEGTFY[F[GCYG[KBHG,G\KZWCBGVQBIZ.

GREIYCHFFPDKFNBCRKPKNGBKO)[O(,GH"N:VKZG[NECZKG,ENTKNPKRKFM\CEFKMBEBKMB

[KTCGEB,NB[KKLNGPZPXG\NBGNKFRG\R\RG,[FZKRFRFCPF[VGZT[TCGEG,TKKQ[O,GMBQFY[F

NPSYRB,ECBGPZFRB\\[PK[LTNKBKQPBMKNKQNBEOECZFBSGZNGGVYT[TCGEB,GB"MNBR[BZ

BNBFPXGFCNIGEB,GNFMKI[KCNKFPXG\NBGNKFRG\RK\RG.GP\ZW[VKZ,ETKYZFPXGFPIP\

F[KTCGE,GMKGQEVYT[KTCGEBNKMBPXG\TGRF.TM"N.GMTKQHFM\CFDZ"[[YBVCSKPQFR"N.GFTKZ
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FZCPZY[VKZG[HFEIGY,[FZKCYG[KK\GNBFHMKZFZ[C"BMNNTRKQHF[VYTF[TCGE,GZY

C\KZGXGM\CMQ.GTGEK[NFTKZ,[FZKDONTKN,RSGCKOECZKFZ[C"BTNPSYR\FDP’:"CBGPZFRB\

\[PK[KTNKL",G[TNHFM\CFZ[C"BPEGTNBBY[KRQTNKF:"GMKPXGG\NKFRG\RK\RG".GB"MPF

PGTKN\KZGWFZ[C"B[K[TNKGTGE[KTCGE,GFZKTM[KGNPSYR\FDPZBMCZVYTF[TCGE,GFEZB

NEGM\FYG[KK\FZ[C"B,PEGTNBFY[\FFDPZB"GMKPXGG\NKFRG\RK\RG".

GFRFFZCPZYFXKTCYGCWFR"N,NFDKFB\N[GQFZ[C"BCYJTFZB[GQ[FT\YRGNTKN.GCPYGO:

"GFKKRGRPKEMKBPZKRQ,CBGPZFRB\\[PK[LTNK",NDZGS:"CBGPZFRB\\[PK[KTNKKL".GECZK

FZ[C"BRSGCKOTNFFG"B[NFDP’,[SCZF[PEGCZCBGSZFRB\\[PK[GTNKF,GFY[\F"GFB

P[\TCENFPEBGZKK\B".GTNHFPY[FFZ[C"B,PEGTNBFY[\FFDPZBTNFFG"BYG[KBBIZ\:

"GMKPXGG\NKFRG\RK\RG".GPHFPGMKIFZ[C"B[K[[TCGEPNCEFPXGF,GTNMQNBFY[\FFDPZB

P[GOPXGG\NBGNKFRG\RK\RG,BNBFY[\F:"GFBP[\TCENF",EYG[KBHGIHYFKG\Z,PMKGQ[K[

TNKG[TCGEPNCEFPXGF.

GBGNORZBF,[BKBV[ZNFDKFMQ.ZB[K\,FCKB[OFZCFR"NTXPG,[FTKZNGKEKEKFZCKGIRQ

CZE"BCZKHN,EBKBV[ZNGPZ[MGGR\FZ[C"BFKBTNFFG"BCSGDKK\RG,P\ZKJTPK.IEB,PVRK

[NVKFFG"BFGBBGSZB\TXPGTNFB[F,GB"MNB[KKLNFY[G\CHF,PXGG\NBGNKFRG\RK\RG,

[FZKM\CFZ[C"BCFP[LECZKG[NB[FBKQPXGF.GTGE,[NBBPZGCDPZBCFG"BN[GQHF:"CBGPZ

FRB\\[PK[KTNKKL",BNBN[GQFFG"BFGB:"FBGPZNB[FYGRO[BRKP[P[L".GB"MK\MQ[CHF

NB[KKLNFY[G\PXGG\NBGNKFRG\RK\RG,MKGQ[BSZB\DGUF\[PK[GNBB\FFRBF.T"[.GK[

NFGSKUTGE,[MKGQ[NBBPZGCDPZBCFG"BN[GQHF:"CBGPZFRB\\[PK[KTNKKL",B"MBKBV[Z

NDZGSCZ[C"B:’EMKBPZKRQ,CBGPZFRB\\[PK[KTNKKL’,EFBNBBPZKRQCDPZBN[GQHFMNN.

GPNCEHB\FDFFHGEIGYF,EBKQEZLNF[\C[CT\FT\YF[KCG[MHF,P\[PK[KTNKKLN\[PK[L

TNK.

DOTXOFVKZG[[VKZ[CECZKFZ[C"BNVKDKZSBHG,[YG[KK\GFKBPEGTNBFY[\FFDPZB

YG[KBBIZ\,G\KZGXGFGB[YG[KK\FDPZBIHYFKG\Z,FGBEIGY.GTGE,Y[FNGPZ[ECZKFZ[C"B,

RSGCKOTNYG[KK\FDPZB,[FZKN[GQYG[KK\FDPZBFGB:"GFBP[\TCENFPEBGZKK\B,EM\KC:

[BZFMSG\FGTGR\FNBKDZT".GFZK[FDPZBPY[FPXE[TCGEFPXGF,GNBPXEF[TCGEFBIZ

[K[TNKG.

[GCFXKTFZCPZY[ONFDKFB\ECZKFZ[C"BCBGVQBIZ,[CPYGO:"GFKKRGRPKEMKBPZKRQ,

CBGPZFRB\\[PK[LTNK",RDZGS:"EMKBPZKRQ,CBGPZ\FRB\\[PK[KTNKL".GMGGR\FZ[C"BFKB

NFG"B[NFDPZBNYPQCEUVB:[FKBMTKQFSGDKB[NRG,BNB[[OFRGEZ\FKBFB[F.GH"NFDPZB

[O:BPZPZ,"G[NBB[P[PJ\K-KVZP[GOECZKO[CKRGNCKRF".FKMKEPK,BKNKPBEBPZF’FRB\

\[PK[KTNKL’,NPFNKFVZF,FBP[GTCE\NKF.BNBCBGPZ\’FRB\\[PK[LTNK’.GMZCMFRB,EBPZ

ZCMFRB:’FRB\\[PK[KTNKL’-MGVFGP[P[\G,’FRB\\[PK[LTNK’-KVZ,[BKQPBMKNKQB\FBEO

ECZFBSGZNG.T"MN[GQFDP’.GRVZ[MR"N,[MGGR\FZ[C"BNFY[G\TNFFGFBPKRB[NFDPZB[O

"EBPZFFRB\\[PK[KTNKL",PEGTNBFY[\FFDPZBTNHFEPXGG\NBGNKFRG\RK\RG.G[OMKGQ

[FKBBGSZ\B\TXPFTNFCTN,[KKLNFY[G\ML,[FZKNCTNK[MQPXGF.GTNHF\KZWFZ[C"B,

[YG[KK\FDPZB"FBP[GTCE\NKF"FKBIHYFKG\Z.

BPRO,DO\KYGQHFBKRGRZBF.ZB[K\,MKNVKHF,[KCG[FPT\KYKOFGBDEGNKG\Z,P"CBGPZ\

FRB\\[PK[KTNKL",)BG"EBPZFFRB\\[PK[KTNKL",MN[GQFDPZB[ONVRKRG(N"CBGPZFRB\

\[PK[LTNK",GFGBECZ[BKRGPS\CZMNN.DON[GQFZ[C"B:"EMKBPZKRQ,CBGPZFRB\\[PK[L

TNK",P[PT[MGGR\GNPFEBPZKRQCSGDKK\RG,GNBNPF[BPZGCPYGOBIZ)CEUVB:(,[BKNGMQFKF

NGNVZ[HB\CECZKG.GMQK[NFGMKIPFP[LECZKFZ[C"BNFNQ)SPGLNVRK"GPKFGBM\KY[KBNK

GMG’"[FT\YRGNTKN(,GH"N[O:GCZK[VZYC\ZBEPMN\KQ\RKB,"[NBB[P[PJ\K-KVZP[GO

ECZKO[CKRGNCKRF".GBPZKRQTNF:FKMKEPK,BKNKPBEBPZFNGFRB\\[PK[KTNKL,NPFNKFFVZF.

GVZYKRQ:BNBCBGPZ\FRB\\[PK[LTNKGMEZCMFRBMG’.TM"NFZ[C"B.GFKBFSGDKBEEUVB:
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FR"N,GP[PTNFEKBETETM[KGNBFHMKZFZ[C"BSGDKBHG.GTGE,EDOTXOVKZG[ECZKFZ[C"BNVK

HFFGBEIGY,GMR"N.

GBGNKK[NKK[CECZKFZ[C"B,MENFNQ.[C\IKN\ECZKG)CYJTFZB[GQ[FT\YRGPECZKG(,FZKNB

CBFZ[C"BNFY[G\TNFDPZB,BNBCBNFGMKIPECZKFDPZB[K[TNKG[TCGEPNCEFPXGF,GMPG

[M\CFZCPZYTXPG[HFG\GZUECZKFZ[C"BMBQ.GFGMI\FZ[C"BFKB,PHF[BIZ[\KZXF

FDPZB:"CBGPZFRB\\[PK[LTNK",NBFY[\FFDPZB:"GMKPXG\NKFRG\RK\RG".GBKNGFKF

F[TCGEZYP[GOPXGF,FK\FXZKMFFDPZBNFY[G\ML.[FZKMKGGQ[PXGG\NBGNKFRG\RK\RG,NB

PGTKNMNNF\KZGW"CBGPZFRB\\[PK[LTNK",EPFCML,GFZKPXGG\NBGNKFRG\RK\RG.GPHFPGMKI

FZ[C"B[K[[TCGEPNCEFPXGF,GTN[KTCGEHF[VKZPGTKNPF[BPZ"FRB\\[PK[LTNK"-
NFVYKTG.GTNMQNBFY[\FFDPZB:"GMKPXGG\NKFRG\RK\RG",MKMKGGQ[K[NG[KTCGE[BKRGPXGF,

KMGN[VKZNFVYKTGTNKEKREZG.

BPROCFP[LECZKGPY[FFZ[C"B:"GPKFGBM\KY[KBNKBVKNGNBGYP\KQEBGYKPRBCBGPZ

FRB\\[PK[LTNK,EFBPXGGFFGBCPXG\TGRF,GPXG\NBGNKFRG\RK\RG"GMG’.[BPROFDPZBNB

FY[\FML,PMNPYGOTEKKQBRGKMGNKONFY[G\,[FZKK[TNKGDO[KTCGEPIP\FPXGF,GPXGG\NBG

NKFRG\RK\RG.GHGFKCTXOFYG[KB[F\Y[GFBIZGRKOCECZKFZ[C"BGMR"N,GFKBDGVFYG[KK\

FZ[C"BMBQ.GTNHF\KZWFZ[C"B,[MKGGQ[VYTF[TCGE[F\IKKCTNKG-VYTFDOFPXGF,GBKQ

TNKG[GO[TCGE.GECZKFZ[C"BMBQP[NKPKQB\PF[M\CC\IKN\ECZKG.GNVKHF,P\KK[CKOECZK

FZ[C"BKVFCNKEGIY,GCNK[GOFDFF.

CCZM\F\GZF

HTKZBEPQICZKB

ø
���
øŁØØ�

����œ
Ø�œł�œÆœ�æ’�ªłØ���.
NMCGEPTZM\YGCWCK\BFZQGK[ZBN.

FRFCPBPZ[NFZCKTYCJZCKNGCYGCWYXHM\CCBZKMG\NFDKFECZKF\GS’CREZKOTB.GBIZ

FTKGQYX\RZBF[BKQPYGONFDFG\BNG.BXKTNVRKFNGPEB\ECZKF\GS’NNBFDFG\PCGBZG\CBZ

FKJC.PNCEHB\BYEKOB\ECZKF\GS’P\IKN\QP[GO[T"KMLKCGBZGMPFTRKRKOCFP[L:

F"DRTZFFPBGZSFBCKFGCTNFFBIZGQPVKZKOREZKFMKXEMG’:CFYEOYXZF\GS’REZ[KONCBZ

MKXEK[SKGTPFCZKK\BN[PGBN[PGYKOFEKQ[BZGSBIZGQPVZREZKO’[RZBG’NBZGSZB[GQEFKKRG

[[PTOVK’PEY\RKCGCKGOT"MFLR\BZSFPKKZK[[PTFCTNGNBYBKTNNBFSVKYN[PGTEZK[B,

F\GS’PINYKOFCZKK\BNC’INYKO:B.NBFSVKYFCTNN[PGTTE[P\C.GR\BZSFCGCKGO[HFBKKZ

[MQ[PTFCTNGHFFSKGTN[PGBNGMG’BNPB\RKBMGG\KFE[PGBN:

GX"TBPBKY\RKGR\BZSFCGCKGO.EGEBKMKGQEPVZ[KRQEYBKBFKMB"E[PT"CTNGNBFKVZ-MBQ
[KC[NFDKF"ENB[PT"CPYGOE[PT,GHF[NBMECZKF\GS’NTKNCSPGL[FGMKIG[BKKZKC[PT

CTN,GCFP[LNHFRSGCKOMNECZKF\GS’GZYCHFPGCQFP[LECZKF\GS’ECZECGZTNBGVRKG.X"N

[P\FCTNCGCKGOHFFP[LNYG[K\O~GNBMECZKG[FGB\IKN\F\KZGW|[BO[PTFCTNGNBFKVZ

GP\CKGO[NBIZKG,BKQFBCKMGNNFVZBNBCGEBKP\CGCKGOEBN"MR\YKKOFREZNBPXE[R\ZGYRF

Z[G\NBCBNB[BHFCTNYKKOMCZGB"MY[F~VFPGMZIFDF\PFEGZ\TGHGFEZ[FZKNBSKKPG

FYG[KBTEKKQGF\KZGWCFP[L|NPFRYJF\RBNGPZ[R\BZSFCGCKGOFZKBOPXEFCTNFZB[GQNB

FKFXEYKGO,BX"NFXKGZCGCKGO.

GT"HP\ZXKO:GRZBFP[GOEMKGQEPKE[P\FCTNR\ZGYRFZ[G\NBCBT"V[MCZFKVZFBCINYG

PKFGDOINYFCTN[R\ZGYQNB[KKL[KVKZRGFBCBNBCGCKGO[P\CTNFEBN"MNBKGMNNFVZ.

ECZKFOPCGBZKO[NBMEYS"E[MKGQ[BKQFCTNYKKOBV[ZNFVZBIZMPFKPKOBNBPMKGQ[[PT

FCTNPGMZINFKG\FVZ\FBZGSF[RKCGCKGO.~GRYJGCECZKFOFBCMKGQ[EKRG[GFNBZGS[RK|
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[GCM\CGG[PBK[NINYMG’RS\VYGPFFEKQCMF"DGMPG[CKBZCTXPG.

BLNBP"MM\CGB"RCGCKGOECZKK\BP[PTEYBKBKGOREZG[PGTF.CHFBKQ[KKLMNNNVZ[

[CBKONV[GJSVKY\O,ET"HNB[KKLN[GQ"BKRPK"BNBCBGNVZ[VK’IE[[FSKGTN[PGBNFGB

NBPPF[’XZKL’CGCKGO[CBP\B"X,BNB[CGCKGOP[PTKGO[PGTFGB"MRZBGNBZGSZB[GQ

M[PGBNGNBRKIBNPKPZEYBKBPK\\FCTNGB"MPGMZIM[PGBN.

F\GS’IGHZKONVKZG[OFZB[GQGBKQNFY[G\EKNPBFBERYJCGCKGOECZKK\BP[PTE[PT,

EBN"MN"NCGCKGOENB[PTCTN,BNBBC~CTGHGFEZFDKFG’E[PTBC’GK[NVZ[MQDOCNBFDF\O

-GFGBFP[LFYG[KBGNBMECZKFZCJZCKNG|GB"MBKQZBKF[RZBGNBZGSZB[GQ-GNVK"HFCKBGZ

FGBYG[KBPP[GNBMPG[REIYCHFFPDKF.P\ZXKOF\GS’EB"MN"NCFLSKVBMKGQEB[PGTKRQ

CZK[BEBVK’FKMBEFKVZBCCIKKBZGSZB[GQEBCGBIZGQPVKZKQGBT"V[MCZFKVZFBCFVZF

DZGTF~MBQTV"KFDF\TGHGFEZ|EFKFNRGNGPZE[GCNBKGMNNIHGZGNFVZ,MKGQ[R\YN[FREZTKK’

SGDK\PKYN[YNK[NTKNSI:M"[FKMBENB[PTBCCIKKZB[GQEFGBGBZGSBIZGQPVKZKQ,BNB

GEBKSKVBB[PGTKRQ[[PT’CTN’.GPP[KMKOF\GS’NFY[G\GBPBK\RBMNNFLEKRBCGCKGONFKMB

ENB[PTBC-MBQPIYB\\KCG\’CGCKGO’BGNOCJTG\KSGEG,MKMGGR\F\GS’CZGZFM[P[

CXFZKKOMPG[M\CGNTKN[CCZKK\BM\GC’CGCKGO’NXKGZRVZE,GNVKFCR\FPY[QC\GS’M\CG[BKQ

[GOIKEG[CXKGZ[N’CGCKGO’BNBT"M\RBCGCKGONGPZEBVKNG[PTBZGSZB[GQM[PGBNBC

GBIZGQPVKZKQ:

CCZM\F\GZF

Ø�Ø�	Ø��ª���	ª�Æł-�Æ�œ��Æ

œ��Æœ�º�œÆ
NMCGEPTZM\FYGCWCK\BFZQGK[ZBNFT"K.

ZBK\KPF[M\CF"ZKFGEFDGNEFCZ[KIK’[BKQXGZLNFDKFCECZKF\GS’,G[FVKZG[C\GS’FGB

JTG\CKSGEG,GFCKBCKBGZIE[NCBZCNKFDFG\PKG\ZG\.GKK[ZMGIGTN[FBKZECZKF\GS’CVKZG[

RGSU.BLNTRKG\ET\KTEKKQK[PYGONFDKFCECZKF\GS’,GMB[ZBCBZNFNQ.GFZKRKPGEFCPYX\

NBPZJTK\K,BLNBCTXOFFDFG\GVKZG[F\GS’,BNB[[DK\K[NBFCB\KMNFYG[KG\[K[TN

FDKZSBFV[GJFCFZICFPSVKYF,GCR\KR\JTON[CINFDFG\.GBRSFN\YQHB\NFNQCTHF[K"\.

GZYBYEKO[P\GLECZKFMG\CZBK\K[ET\GIHYF[BKQNFDKFCECZKFZB[GRKOMNN,GCMBQKEK

MKEGGET\KMET\G[GGEBKBKRGECZ[NPFCML,GPKNRGDEGNMPFZ["BGPFZ"O[M\CGNVTPKO’NGNB

EPKS\VKRB’FKGPDKFKO,FZK[BUBNGFDEGNKONBFZFKCGTGHNFZKOYS\FDFG\CKEYNFTNECZK

FZB[GRKO,GNMQFYEP\K\IKNFPF[M\CFJ"H:GBNKY[FCTKRKL[FDF\KCECZKFO,[BG\Q

F\GSVG\PNBKOJTGKG\NMNFZDKNNYZG\Q,T"M.P\GLECZKGTXPQIHKRQCBP\FYG[KNFDKFCECZK

FZB[GRKO,BL[GCZGCXEG,[R[\RGBNGF\GSVG\CRYGEFHG.GM"EFPFZ["B[FCB\K[O,GMQHGMZRK

[M’FYZQBGZFCBKHFGPYGPQ[F\GS’CREZKOBKROPEGYEYKOGNBPXB\KMT\B\PYGPGFPEGKKY.TN

MQNBPRT\KPNFTNG\ECZKFDFG\CPYGPG\FPGMZIKO,GNBRPNJPQFFMZI[K[MBQPFN\YQ.

GBNGECZKFFDF"FC\GSVG\MXGZ\Q:

F"DRTZFFPBGZSFBCKFGCTNFFBIZGQPVKZKOREZKFMKXEMG’VK’PEY\RKCGCKGOT"MFL

R\BZSFPKKZK[[PTFCTN)B(GNBYBKTNNBFSVKYN[PGTEZK[BGMG’BNPB\RKBMGG\KFE[PGBN:

GR"CFDF"F)C(GX"TBPBKY\RKGR\BZSFCGCKGO,EGEBKMKGQEPVZ[KRQEYBKBFKMBE[PTCTN

GNBFVZX"N[P\FCTNCGCKGOEBN"MMCZR\YKKOFREZ.GPKFG)D(Y[FNPFRYJF\RBNGPZ

[R\BZSFCGCKGO,GRZBFP[GOEMKGQEPKE[P\FCTNR\ZGYRFZ[G\NBC,BT"V[MCZFVZFBC

INYGPKFGDOINYFCTN[R\ZGYQNB[KKL[KVKZRGFBC~BNB|CCGCKGO[P\CTNFEBN"MNBKGMN

NFVZ.G[PBK[NINYC[NBFK\F[PKTFNCTNPTGNO)E(GFBCMCZFVZINYTXPGYGEO[P\

FCTN)BKQ(FBCPVZINYG[NCTN~BVK’|NBIZMPFKPKO,BCNM[[PTFCTNGP\BHYOFBC\I\KG
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GXZKLNFVZCKGO[PKT\FCTN,GX"T.B"RCGCKGOECZKK\BP[PTEYBKBKGOREZG[PGTFGNBRKIB

NPKPZ~EYBK|BPK\\FCTN,)F(ZCKRGKGRFH"N.GBKQNFY[G\EKNPBFBERYJCGCKGOECZKK\BP[PT

E[PT)G(ENB[PTCTNPKKZK,EB"MN"NCFLSKVB,)H(MKGQEB[PGTKRQCZK[BEBVK’FKMBEFKVZBC

CIKKBZGSZB[GQEBCGBIZGQPVKZKQ,GBT"V[MCZFKVZFBCFVZFDZGTFEFKFNRGNGPZE[GCNB

KGMNNIHGZGNFVZ.M"[FKMBENB[PTBC)I(CIKKZB[GQEFGBGBIZGQPVKZKQGBPBK\RBMNNFL

EKRBCGCKGONFKMBENB[PTBCBNBT"M\RBCGCKGONGPZEBVKNG[PTBZGSZB[GQ,BCGBIZGQ

PVKZKQ.T"MN[GQFFDF"FC\GS’[NVRKRG.

GBNGFFDFG\[FGDFG:E[PT-C\IKN\FEKCGZ-MBQPGMZIKONFDKF~ENB[PT|CGCKGO-CSGU
FEKCGZ,VTPKKO-RZBF[XZKLNPGIYG.GCKBGZMNECZR\CBZGCBZGMF[O.

GBNGFRYGEG\[XZKLNTPGECFQNVKFDKZSBFV[GJF:

B(MBQFGMKIGF\GS’EBKKZK[[PTCTNPEY\RKCGCKGO,EFKKRG[V[KJBNFGEBK[PTFCTNX"N

[R\BZSFCGCKGO,EBN"FFGKYKGOFREZ.GHFMNFFGMIFEPKKZKC[PTFCTN.

GBKLK\MQ-NVKECZKFMG\C-[[GZFBIZKHFFY[GF\GS’BOPKKZK[[PTCTNPEGTY\RK

R\BZSFCGCKGO,PPFRV[L,BOBV[ZNFY[G\MQ,PKBGPZNRGMNNEPKKZKC[PTCTN?!FZKMN

FFGMIFCKBZGC\GS’BLGZYPFBEY\RKCGCKGO.

GBKQNGPZ[FFGMIFFKBZYBIZKF\KZGW[NFFDF"F,EBOXZKLNVZ[GN\ZWPEGTY\RKCGCKGO,

BKLBV[ZNGPZ[HGFKBF’FGMIF’NECZK[PGBNEPKKZKC[PTCTN,FZKBK[PTCTNBKRGPGCQMNN

PTKYZBPEGTY\RKCGCKGO,GXZKLN\ZGXK,GBKLR\FVLFDNDN[KFKFCQZDTFGMIFCZGZFEPKKZK

[[PTCTN.

BNBT"MXZKLNGPZEF[\BYBKNVKFVKZG[EPKKZK[[PTFCTN,GNVK"HV[KJBPEGTY\RK

R\BZSFCGCKGO,GFFDF"F[NBIP"MTNMZILXZKLNGPZEDZSKRQNB[PTFCTN,GNVK"H[VKZFY[G

PF[KKLCGCKGOBONB[PTMNN.GMPG[R[BGR\QCHFFZB"[.

FZKMBQFGMIFB’NFDFG\BNG.

C(MBQF[PKJFMG\CC’\KCG\GR"CFDFFGNVK"HFY[FFBKLK\MQNGPZGNVZ[[ECZKFFDF"F

YBKTNFVKZG[EPKKZKENB[PTFCTN,FZKYGEONMQVKZ[GEPKKZKC[PTFCTN.BLCBP\K[MBQC’

\KCG\BNGGCFO\PM\KK\EG\K[FOFGSVFIKXGRFTNECZKF\GS’,GCHFKGSZYG[KBIEPFDFG\BNG.

GEKKY\KMQCYZKB\FMG\Z\\KYGQGVKZG[CFDF"FC\GS’CREZKO.

D(MBQFCKBFMG\CFDF\TGHGFEZGB"MY[F,GRZBFNK[HGFDFFPKG\Z\FPDZT\BVK’NVK

ECZKG,EFGBZXFNCBZCECZKG[FYG[KBBI\FKB,EBMQPKKZKCP\FCTNCGCKGO,BCNTEKKQPEGT

Y\RKR\BZSFCGCKGO,FZK[TEKUNPKDZSPKFGY[FNPFRYJMG’,)BGNKFGB"G[NGPKFGBV[Z

NPIGY(BCNBKQ[KKLMBQGB"M,MBKNGFKEKTF[XZKLNGPZEP\CGCKGOHFPY[FPBKEY\RKR\BZSF

CGCKGO,GFGBFKVLFDPGZ,[FZKFZB"[G\GS’BGYPGFGNCGCKGOEYBKBPK\\FCTNNVKFVKZG[ENB

[PTFCTN,GBUEF[\BNVKVKZG[HFNBRKIBNFGNBGYPFCGCKGOBPK\\FCTN,BCNP"PNBHF

TG[FFYG[KB’GB"MY[F’.

GMNHFNVKECZKG,[FMNYG[KBBI\,BCNNTR"EFOC’YG[KG\)IGHZG\TNTXPQ,GMPG[FBZM\K

CPYGPQ(.GMB[ZFGCBNTKNBG\B’,GNFNQCTHF[K"\,[T"MXN"VEFYG[KG\NVKFVKZG[ENB[PT

FCTN

E(PMBQRZBFFGMIFCZGZFNFDFG\[PKKZKMBQNVKFVKZG[ENB[PTFCTN.EHFN[GQFFDF"F

)[F[PKJFMG\C(G[PBK[NINYC[NBFK\F[PKTFNCTNPTGNOMG’.)EKNPBCMF"DBV[ZNFVZ

BVK’NBIZMPFKPKO,KTG"[ECZKFOCBGZL(.PEGPRK[ECZKOBNGPGMKIKONFEKBEPKKZKYGEONML

CNB[PTFCTN,GT"HBPZGNTKNPKRKFSCZB[BVK’NB[PTFCTN,P"PMKGQ[FBCMCZ[PTKVZ

EGGYBCBG\GKGO.GT"HYBK[PBK[NINYEC[NBFK\F[PKTFNCTNPTGNOKGMNFBCNFVZBVK’

NBIZHF.GNVKECZKGBKLFDKTNMBQ,GBKQNGPZ-MVK[RZBFPECZKFMG\C,[F\GS’FS\VYGMBQ

CRKEGQBIZ,EB"MFKFN\GS’NGPZGK[NEGQ[PBC[NB[PTFCTNPTGNONBRKPBMQ,BGBKHFN[GQ

MKGX"C,BCNNBMPG[M\CGG[PBK[NINY,[P[PT[CBKONFJKNEGVKCPF[M\CG,GNINY[BKRG

65

ø
�����Ø���)���(�æ�



EGPFMPG[M\CG.GCGEBK[BKBV[ZNGPZ~MVK[FCR\KPFMG\C|[HFFP[LPFFGMIF,ET"MPKKZK

C[PTFCTN[PG[CKBZGNTKNPKRKF,EBKNB[PTFCTNFZKK[NINYGMG’,HFNBKTNFTNFET\

NGPZ[\NGFGMI\ECZKFOCMKRGKRIPE’G[PBK[NINY’.

GFZKMBQFGMIFC’NFDFG\BNG.

F(NBFCR\KECZKFMG\CEFSKGTNECZK[PGBNPCGCKGO,BCNCBP\BKQXZKLCGCKGO,[FZKBO

BKQXGZLCGCKGOEGYB,PFZBKF[KKLNFCKQFZKRYKJNFS\OGNBCEGGYB.

BLTKYZFYG[KFGBCFP[LECZKFO:GNBRKIBNPKPZEYBKBPK\\FCTN,T"M.NVKECZKGXZKL

NFCKQPFKMQFDKTNMBQP[PTG\PSGKP\EYBKBPK\\FCTN,FZKF\GS’NBFTNGVKZG[HFMNN.

GNFKVLNBFXNKIGNFCKQ-NVKECZKG-BVK’EPKKZK[P\CGCKGO,BLPEGTY\RKR\BZSFCGCKGO)MPG

[R\CBZCBG\B’NVKECZKG(.EFKKRG[NBFTNGMNNNGPZER\BZSFCGCKGOYBKBPK\\FCTN,GPF

CBGN[NGNMBQCPBPZHF.

GPMBQFGMIFD’NFDFG\BNG,[BODZSK’C\IKNFNB[PTCTNGYBKCGCKGOBPK\\FCTN,F[\B

B\KCVKZG[IE[ECGCKGOYBKBKGO[PGTF,GPKKZK[[PTFCTN,GNBRKIBNPKPZEYBKBPK\\

FCTN,MV\GZGVZI.

G(ZB[K\MN,NVKECZKGK[NFGSKUGNDZTYX\.B’-N’FYG[KB’ENPBFBERYJCGCKGOECZKK\B

P[PTE[PT’,NBP[PTMECZKG,GBGNKBV[ZN[RG\YX\FBERYJCGCKGOECZKK\BEP[PTE[PT,

GNVKPF[CKBZRGRKIBEFYG[KBFKB:FZK’P[PTE[PT’-[NBRVZ[MPGTEMFEPKKZK[NB[PT

FCTN.

C’-CFP[LF[PKJC’GPKKZK,[CVRKOM\GC’ENB[PTCTNPKKZK’,GHFYG[KBIENVZ[MFP[L

NYG[KBMPG[M\C.GCMNNBVK’NECZKGB"B[FTNKPGF\GS’FYG[KBGSPMGTNTKGQGFTPYFECZ

P\GLECZ,[VKZ[[RVZ[CGCKGOEP[PT[PT,[[PTBC.GN[OMLM\CGENB[PTCTN,GB\F

\EYEYG\CKQE[PTCTN.GHFNBK\MQ.GYG[KHFKGSZBORDKFMFDF\TGHGFEZ,BLFTKYZY[F

FFP[LMENFNQ.

H(NVKECZKFMG\CK[NFCKQFKMQFZK[BGFKMQFSKVB.GP\GLECZKGIHKRQESPLTNPF[FYEKO,

[MKGQ[F\GS’CE"FF"DCKBZGER\BZSFCGCKGOPKKZKC[PTFCTN,B"MK[MBQC’INYKO)C\GL

FZK[BDGVB(B’NBFSVKYFCTNN[PGTTE[P\.C’GR\BZSFCGCKGOEBKKZK[[PTFCTN.GHFPF

[YGZKQF\GS’MBQZK[BGSKVBNFRLC’INYKO.GHFG\KZGXO-NVKFCR\G-EB"BNGPZEPKKZK[[PT

FBCGNBFCTN,EB"MHFMCZY\RKCZK[B-CINYB’.GPFB[PGTKRQB"MCSKVB,HFG\GMQECZKG.

GNTR"EB"BNVZ[MQCECZKF\GS’.EMNPF[FCKBN\GS’C\IKNFNVZ[[K[C’INYKOCZK[B

DGVB,FGBZYNVKPF[M\CGER\BZSFCGCKGOP[PT[[PTFCTN,GB"MS\ZNP["MC\IKNF[NB

FSVKYFCTNN[PGTTE[P\,CFMZININYFEKQNC’BGVRKORVZEKOMP[R"\,BLT\FNVKPF[FY[G

-NVKECZKG-ERKPBEZK[BMGNFC[PTBCGNBC[PTCTNMNN,B"MMGNFZK[BIEEKRB,GBKQMBQ

ZK[BGSKVBC\GLFZK[B,GMGNFIEEKRBG’CGCKGO’EY\RKYBKP[PTBCGNBFSVKYFCTNN[PGTTE

[P\,MV[GJF[NCZKK\B,GBKQ[GOXGZLNPXGBIKEG[C’CCB’HG,[BKQMBQTGECCBRGSV\GMGNF

IEBPKN\B,GBKQMBQXKGZRGSU[N’CGCKGO’,[FZKMNKXKZ\FXKGZFKFFFMZI[’CGCKGO’P[PT

E[PTCTN.GMPEGKYP\GE"FF"DMB[ZR\CBZ.

~PNCEB[ZFZB[GRKOF[\P[GMBQC[OZK[BGSKVBMENFNQ,GPRKQNRGNKKXZ[OIE[B[Z

BVKNGF\GS’NBFHMKZGFGTEMF|.

GCFMZI[ZK[BGSKVBYBKTNC’FINYKO[NFCZKK\B:B’[PTFBCGNBFSVKYFCTNN[PGTTE

[P\GR\BZSFCGCKGOBCKFGCTNFFBIZGQPVKZKQREZKF.C’[PTCTNFGFVZNFGNBFSVKYFBC

N[PGTTE[P\FCTNIGHZFBCGPVZINYG[NCTN.MG’GC"FBGPZKOB"KNFVZ.GHFP["MF\GS’

ECFMZINGPZEZK[BYBKENB[PTFCTN,EBN"FPFB[PGTKRQSKVB,BOCZK[B[MCZ[PTFBC

GFVZINYGBPZKRQEIGHZGPVZ)GNBBPZKRQ[BKQIGHZGPVZC’VTPKO,KTGK’P["MCBZKMG\CPYGPQ(

M"[FKMBENB[PTFBCM"[ER\ZGYRFNGGPVKZT\FFMN,CKQFKBNCEGCKQFGBGBZGSBIZGQ.
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I(CFP[LNFR"NXN"VT"MEFYG[KBPEGT\RBMNNCCBENB[PTFBC,GCFMZINF[PKJF’CG

CKGO’MPG[M\C\K.GHF\GMQECZKFOMBQ,ET"MEZK[BPKKZKCNB[PTCTNGSKVBC[PTCTN,GSKVB

EKRBE[PGBNB\KNB[PGTKRQ.

GNBKET\KFKBLFNOFMG\CNVKECZKG[GZFHG,’FKMBENB[PTBC’BKBKKZKNVKECZKGCCCB

FPECZ\CNB[PTFBC,FZKNVK"EFZK[BGSKVBFOZK[BEZK[BGSKVBEZK[B,BLNBCSKVBMNN,

GZK[BGEBKMGNFPECZ\C[PTFBCGFRKEGQZYBO[PTFCTNBGNB.BOMQFKBLM\CGMBQENB

[PTFBCBSKVBEZK[B.GBOKCGBNPIGY’ENB’GKBPZEF"Y:GBPBK\RBMNNFLEKRBCGCKGOFKMB

E[PTBC,BOMQPBKBGNPKFNPIGY’ENB’PNPIGY’CGCKGO’,GNBFGTKNGNBMNGO.

MQRZBFNVKTR"ECKBGZECZKFFDF"FC\GS’GMPG[M\C\KCPYGPQ,GFRRKPSKKOC\VKNFG\YGGF

[NBKKXBPM[GNG\YNFCML.
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FTZG\TNPS’PRIG\ZCKKGBNVKZEBHX"N����
VZYKOB-GPEKKRK[RKKJGL)-\YR"E(

IKEG[KOTP"SSGMFZCKBFZQYGJRBHX"N���ØŁ
EUH-KBC"EJBJGS)\YR"E-\ZN"E(

\[GCFBGEG\IHY\ZCKVRIS[NPFZCKP[F[PGBNHX"N���º�
ZKKH’NS[G"CYFKN\NGECKVGNCEPKZI"[BC"EHGGTFKN
TOPCGBGFTZG\T"KFZCP[F[GIJ

CTRKQFR"NZCKKXIY[NPFKGBN[ZPQHX"N����ª
BC"EZBGGRB)\Z"E-\ZT"E(

CTRKQFR"NZCK[PGBNZGJRCZDHX"N�����
EGP"XCZBGGRB)\Z"E-\ZT"J(

F

FTZG\TNPS’PRIG\ZCKKGBNVKZEBHX"N��ª�
VZYKOH-KDPEKKRK[RKKJGL)-\YR"E(

\[GCFCTRKQIHY\PGFNZCK[NPFPKMBNKGRFHNF"F��ªØŁ
BC"EJGZKRG-BKJNKF)-\Y"P-(

IKEG[KOGJTPKOCFNMG\IRGMFZCKKFGEFNIHBQHNF"F)-\"Z-(��ªº�

F

\[GCFCTRKQFGXB\PPGQTV"KBGPERBZCK[NPFCZGLHNF"F����
PEKKRKBZJB)-["K-(

FNMG\P\RG\MFGRFP\GLSVZZCKBVZKOYPWHX"N���Ł
’ZB[BVZKO’M\"KBC"EGGTZ[RBGZKJ[GGBN)-\Y"M-(

F

FTZG\TNJGZIG"P)B(ZCKKXIYC"ZBNKTHZPHKBHX"N����
PIMPKB[MRH

CECZKFZ"QVSIKOE:ZCKHZIKFDGJFHNF"F���ØŁ
FP[MKZCK\NICZGCIHY\CEGYPIMPKYG[JBGPXZKO

GBC"ECTKF"YKZG[\"G)-\"I(

NKYGJIKEG[KOZCKBCZFOQ’B[ZHNF"F���º	
ZB[N"XGZB[FZCRKOTKF"YKZG[\"G)-\YN"C(

NKYGJKVSIKOZCKKTYCCQHYQHNF"F���º�
IKEG[KOTP"SVSIKOPIMPK\GRKS)-\ZK"H(

F

FTZG\TNJGZIG"P)C(ZCKKXIYC"ZBNKTHZPHKBHX"N��
�
PIMPKB[MRH

NKYGJIKEG[KOZCKP[FBDGHKHNF"F��
Ł�
)-\"Y-(

	



DNKGQTPGE

VKZG[TP"SBCG\V"BZCKKXIYCZMKFSRDGKRKJKHNF"F��
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