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FPSVKYNZCKBCZFOCQFZPC"OHNF"FCDNKGQZ"C-FZCKFGEFNGK,PGEKTKQTKNK\./\DGC\
FPFEKZ-FZCKIKBNKFGEFHKKCNE/TNPBPZG[NFZCKFG[T[PTGQCZKHNCDNKGQFPB\KKO,

CPK[YKCN[C\FBOCRKCK\GRDZZKOBIZKG-FZCXCKKTYCEGNKRDZ,CRKCZY/TNPBPZG

[NFZCPBKZCGY[VQCDNKGQFPB\KKOTNRBPRG\DGKCP[IJFG[BZEKGRKOFPXGKKO

CP[IJG\FCE"XKO-FZCKTYCKXIYZCKRGCKW,ZCCKFM"R’BGZK[ZBN’YZNKQSJGNKQ,CK\Z
TKNK\,PI"S’BZCT\FPKRKOFPFGEZKO’,Z"MZBIPSJZKGGYBGZ"M’NYIJGC’/TNPBPZG

[NFZC[NPFHNPQ[PTKFCDNKGQFPB\KKOCTRKQKKQVGJZMNPKRKP[YKQ-FZCKGSU
VNKSYKQ,KZG[\"G/TNPBPZG[NFZCP\\KFG[GGBZWCDNKGQFPB\KKO,V\ZGQNFGZK[ZMG[

[KHMFCGNBIZPK\F-FZCBNKTHZEGECZRE/TGECTRKQFR"NGCTRKQYKONK[BIKGZ[K[KZ

-FZCERKBNMFQ,CK\ZTKNK\/\DGC\FMG\C-FZCP\\KFG[GGBZW,YZNKQSJGNKQCK\Z

TKNK\,EKKQCCK"E’P[VJFI[Q’,PI"SP[VJFXGGBF,MGNNCK\BGNVRBEZCKRGKGIRQ,

KZG[\"G/TNPBPZG[NFZCKTYCVZKKRECDNKGQFPB\KKO,CTRKQIXK[KTGZCPXGG\-FZC
KGSUKFGEFDBNE[JKKQ,KZG[\"G/TNPBPZG[NFZCBVZKOSDNCDNKGQFPB\KKO,CTRKQ

FRI\IVXKOTNBKNQCTZC[C\GKG"J-FZCPZEMKXCK[PTKF,ZG"MBG"I’RHZFGZBF’,

YBZNKQSJBNKQCK\ZTKNK\/TNPBPZG[NFZCP[FIKKO[PTKFCDNKGQFPB\KKOCTRKQ

PNBM\MG\CCP[IYKOCNGIG\PDRJKKOGP[IYKFZMCF-FZCBVZKOSDN,YZNKQSJGNKQ

CK\ZTKNK\,Z"MNFGZBFYBZNKQSJGNKQ,CK\ZTKNK\GPD"[BZDGQ’EZ[G’C[G"TBG"I/TGE

CTRKQFR"N-FZCKFG[TBGKZCGL,YZNKQSJBNKQ,PGEKTKQTKNK\,MGNN’\VBZ\BFZQ’PGEKTKQ

TKNK\/\DGC\FMG\C-FZCP[FIKKO[PTKF,SJBNKQYBZNKQ,JCZKF\"G,Z"MNNKPGE

BG"I,YBZNKQSJGNKQ,JCZKFTKNK\,PI"S’BGZIG\FNMF’.
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EZ[\ZS"DNPGTEKO,FTGSYCT[Z\\GTNKG\FPGTEKO,[CT\TRKKRKPYZBYGE[

GT[Z\HPRKBKSGZPNBMF.CV\IFEZ[FFZICRGCECZKOBGEG\EZ[G\ZS"D

CMNNGEZ[G\FPGTEKOCVZJ,GR\CBZ[FEZ[G\RM\CGCYGRJZSKO[GRKO,GMVK

FRZBFDORBPZGCPGTEKO[GRKO.

YGRJZSRGSU[NEZ[G\FPGTEKO,MBPGZ[O,FGBM"KBGYSVGZECGENK,

Heb.d.54,EVKO.58-63FYGRJZSP\IKN)BIZKIXKTPGE[N\[GC\FZK"U(CPKNKO

"GFEBBKX’BMNPFVKVZ]BKWBN[TKERBVT",MNGPZ:GBUBNGECZKGC\GTNKG\

PXGG\FPGTEKO.FZK[DOFGBFP[L[NBG\GIKCGZ[NZS"D.MKRGKIKCGZG[N

ZS"DC[OHFFGBMVKFRZBFTN[OINYGFZB[GQ,FTGSYC\GTN\FPGTEKO,

GMPGVKTCYGRJZSFZB[GQ.PYGRJZSHFF[\PZG[[EVKO,BLMVKFRZBFNBFKG

CGBNBEVKOBNG]GNB[PGRF,MPYGCN[.CSGUFTPGEFZB[GQ[NFEUF[K[K

PGVKTFPKN\[GPZEU,FPGCKNFNYGRJZSFCB,GFTPGEFBIZGQZKY.

FYGRJZSFRGMIKTGSYCFNMG\KG[NKGOJGC,EKRKBGMNRV[,RGNE,GMKGXBCHF.

MEZMGRP[LZS"DBIZFNMG\CF"D,GMVK[KXGKKQCFTZG\.PTJKOCGECZKFBDEF,

PNCETRKQBIE[CGFZIKC,GFGBBKSGZFBMKNFKIETOFDGKO,G[PBFZIKCCG

P[GO[FFPGQCEGZGFKGVZGXKOCML,GBUC[BZIKCGZKGFZIKCCTRKQHFCMPF

PYGPG\,PBG\GJTO
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CEZ[FHG,MCMNFTRKKRKO[TSYCFOZS"D,BRGPGXBKOIKEG[KOCFNMF.INYO

TGNKOCYRFBIETOFKEGTTNET\FDBGRKOPPYGPG\BIZKO,GINYOIE[KO

NDPZK.CFTZG\FZICRGCFOMYGXZKEFP[KD,G\QNIMOGKIMOTGE.CKQFTRKKRKO

FPIGE[KODEZPGYXFEFMRFP[GORGNE)ZBFFTZF13(;BKSGZ[IKJ\CFPF

[NBR\CZZ[MNGIE[KFTE[NG[KOKGOPNKE\F]GNB[PGR\KPKO[)ZBFFTZF

18(;DEZRGNEZYM[RGNEPECZHGN\GGNBM[ZYR[\RFEKRG)ZBFFTZF24(;

GBKSGZZIKX\MNDGVGCKGOJGCDOCPKO[FGIPGPCTGEKGO)ZBFFTZF38(.
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NBS\Z)E,B-E(.



\GE\RGNSVZKK\BGYSVGZETNZ[G\FFBEKCFNVZSGOMF"K,GNFZF"DZCKP[F

BVZKONKCZPQ[NKJ"B,CTPI"SKGOJGCMFNM\GG[B"S,[TCZTNFECZKOGFGSKU

MPFFTZG\GXKGRKOPGTKNKOGKYZKO.
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3MBQISZG\[NG[[GZG\PIP\J[JG[GNBF[\KKZGCFQBNBBG\KG\CGEEG\,GFG[NONVKFFY[Z

CSGDZKKOPZGCTG\.

4M[KJ\CF"DFN’KGOJGC)SK’JH([NBFG\ZFCKGOJGCPNBM\BGMNRV[[BV[ZNT[G\FPB\PGN,GMQ

[KJ\Z["K)CKXFMDT"CE"FBKQXEKQ(,BCN[KJ\F\GSVG\)[OGCKXFDT"BE"FDHZF(EBKQNINY

CBGMNRV[CKQBV[ZNT[G\GPTZCKGOJGCNBKBV[ZBNBEGYBCPM[KZKQK[INGY.
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5MEBK\BCKXFMBT"C,BPZZCKKFG[TCQNGKPHPRKQB\FRMZKC[C\GBKQPHPRKQB\FRMZKCKGOJGC,

DHZF[PBKZCFC[CKNG.

6[FIHKYTXPGNCTNPTNFG[KCIB\TXPG,GMVKZG[Z["K[O.

7[[BNBG\PB\F’,GTCKZFDGZZ\TCKZF,GMPG[VKZ[Z["K.

8FKKRG[YKGGFNBG\PB\F’[K\ZVBGKTNFNCK\F’.

9[BPZNG[KKTR[TN[BMNGDGKKOTN[GNIRG,GKNYIHZTGCDNG\.

10F[GGF\[C"WYJQSK’YMDM"K65[XKKQD"MNDPZBHGBIZ[FCKBFHPR\DGKNSTGEFCKG"J.GDOCJ"H

)SK’\YKCSY"G(MKGQNECZKZS"D[FK\ZFFHPRFC[C\FGBZY’PXEFFMZIYX\,EBN"MGEBKBKQZBGK

NBMGNTOFTMG"OCVZJC[C\MEBK’CVZ"BMNFBGMNTOFTMG"OMBNGBGMN[YXKO’,TM"E.

11MPCGBZCCKXFMBT"C,PZKPZGPZHGJZBMKFGFPYNTNFGRMZKCKGOJGC,BPZGNKFBKRKIBNLCPBK

EJZKIBNQPGJC,GBKNBJZIBK\KZBBET\BEKELNBJZIKRQ,T"M.GPCBZZS"D[BKQFK\ZBNBCXKZGU

[RKF\RBKO,FBIE[FDGKFDKTPTXPGGNBFHPKRGFG,GF[RK[FGEKTGNG[BKQJGZIKONFGSKUTCGZG

GFSMKO.GNFNMFRINYGCHFFZPC"OGFJGZBOXZKLNGPZMQ,TK’J"H)SK’\YKCSY"E(.

12PYGZGCVNGD\BEVSIKO)PGT"C(CPC[NCKGOJGCNIGNBONGYF,GNMG"TBSGZ,GM"MCF"D)SK’JH(,

\"ZBKQBGVKQPKGOJGCNIGN.GP["MZS"D[BOBVFGCK[NNXGZLFPGTEGR[BZGMG’,M\CCPDKEP[RF

)KGOJGCV"BF"J([HFV[GJ]GFTKZFDZ"PNKCZPQ[NMBGZFK[PYGONCBZFIKEG[CHFT"VP["M

F[G"TFZCCSK’\YMHSTKUMH,GEG"Y[,GRNPEPEKQPK[NBTKZCTKZGCK\C[KNKQ.GN[GQFZPC"O)[O(

YZGCFNN[GQZS"D:BKQBGVKQGPC[NKQCKGOJGCPF[KBMNCIGN,GNBFG\ZFPNBMF[FKBNXGZL

BMKNFBNBMEKNKFRG\CFCKGOJGC,T[FMEKNBMGNCKGOJGCGFG\KZPG\ZNBMGNFPG\ZCIGN,T"M.

13CV[JG\EDKO[CRFZGCTNKIKKO[NBRKXGEGBSGZKOP[GOPGYXFEFMRF,[NBFGMRGPCTGEKGO,GNB

P[GORGNE.GPECZKZS"DRZBF[PGYXFEFMRFGPGYXFERGNEIEBRKRFG.
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14MPCGBZCCKXF)DT"C(EMGVFTNKFB\FMNKMEK[NB\[CZ,MET\ZCKGSUBNKCBEZCISEBECMNECZ

PG\ZNMVG\,GNBMET\ZCKXIYES"NEBKQMNKRKJNBNBNXGZLECZFRKJN,MPCGBZC[C\)PDT"B(,

GMQVSYGCF"D)SK’JH(,ZK"U)[C\[O(,GZPC"O)[C\VM"FFM"D(.

15PYGZGCKZG[NPK)CKXFV"FF"B(GCNCE[NBKDTCCKXF,GFCKBGFZBC"E[O.GCPDKEP[RF\PF[FZK

BKQBKSGZCRDKTFCPGYXFBOBKRGPRTRTBG\G,GXKEE[MGGR\FKZG[NPK[PBKRTRTFCKXFTNKEKFMNK.

GMQPVGZ[CECZKZS"D[FHFKZG\FKB[NBKHKHB\FCKXF.

16MPCGBZCCKXF)[O(,GSVKYBBSGZFGBOR\TZCFCBNUMGNQBSGZG\.

17ME\RKBCCKXF)GT"C(,TDN[RGNECKGOJGCPG\ZBVZGI[RGNECKGOJGCBSGZ,GPFFVZ[CKQHFNHF

HFPGMQBDCBPGC[IKJFGHFBKRGPGMQBDCBPG.GMQFCKBCF"D)KGOJGCSK’JH(.

18C[C\)YNFT"C(\RKBZCQ[PTGQCQDPNKBNBGPZMN[[FF[N[KOKGOCBEOBKRGRVN,[RBPZGVEGKG

PCQIE[\VEF,[PR\KPKOCCFPFBKRGRVN,[RBPZGPKGOF[PKRKGFNBFKZXFNYZCQGDG’.G[O)YNG

T"B(,BKCTKBNFGPKVNKDKZCRQTNKFEZCQ[PTGQCQDPNKBNBGNB,BO\PXKNGPZVNKDKFNMFMPG\G

BGBKQFNMFMPG\G.\B[PT,TDN[RGNECKGOJGC[GIJKQBG\GCKGOJGC.FMBCPBKTSYKRQEYKONKF

CDGGKF[MNGNGIE[KG.\B[PT,G[GKQ[BORGNEFGBGPGPGTPG[HFPQFPGMQ.FMBRPK[MNGNG

IE[KG.\B[PTEBPZZCKFGEFBPZ[PGBNFNMFMZCQ[PTGQCQDPNKBN,FNMFPMNNEVNKDK,[PT

PKRF,T"M.GPCGBZ[NET\Z[C"DBKQNBMGNTDN[BKQCZGZ[MNGNGIE[KG,TE[KTCZG[PGRFKPKO

PNKE\G,GIMPKOIGNYKOGP\KZKOPKE,GFNMFMZ[C"D.GX"TPF[M\CZS"D[XZKLNFP\KQNG[NG[KO

KGO,[FZKHF[KTGZKXKB\BEOPMNNRVN,BCNCFPFKGXB\PMNNRVNC[PGR\KPKO.G[PB’\KYGQ’

PT\KYNVRKRG.BLBV[Z[ZS"DSGCZ[MKGQ[NYZCRG\IGCFBKQPYZKCKONM\IKNFB\FRGNEKOTE

[NG[KOKGO,ME\RQCVZF)V"BP"E(,GCEKTCEYZCKPKGO[PKRK,FMBRPKNTRKQI[[RVN[NPEGFG

CDPZBPEKQPIGSZHPQEYZCRG\,NM\IKNFPGJCNI[G[NRVNTE[NG[KOKGO,GZYC[T\FEIYBV[Z

NBMNGPKGOF[PKRKGFNBF.GTNMQRYJMBQKGO[NG[KO[FGBF[KTGZNM\IKNF.

19MPSYR\FDPZB)CKXFET"CFT"B(MZCEBPZ[RKKPKOJGCKO[NDNKG\RGNEFCHFPG\Z\CHFE[\K

YEG[G\RKRFG.

20MZCKGSU)CKXFFT"B([BUBIZ\YR\ZCQKGIRQCQHMBKCKXF[RGNEFCKGOZB[GQ[NZ"FBSGZF

C[RK.

21MET\ZC)CKXFET"B(,GNBP[GO[YEG[FBI\FQBNBP[GOFMRFEZCFGMPCGBZ[O.

22MP\RK’)CKXFCT"B(F[GIJIKFGTGUCKGOJGCCK\[PBKBGPZKOKIVGZCEYZGKMSF,GCK\FNNBGPZKO

NBK[IGJBNBBOMQFKFNGTVZPGMQPCTGEKGO,GPGEKO[BO[IJ[KIVGZCEYZGKMSF[BVZMKZF

PGMQFGB.GMEVKZ[ZCF)IT"B(,GBVZMKZFPGMQFGB.



	�œł,�����º
�ø�ł�Æ����œø��øł����œÆ���Ø��ÆØ����œ23,ºªØøØ��ÆºŒ
		ø�Ł����ª,��Øø
�Ø
����ª����ªÆł����ª	���œ�ÆØ��Ł�Æ,º��
���ł����ª
	�
�Ø��ºØ���Æ�24.

��Ø
łø�Ø��Æ�

�Ø�ÆØ��Ł�Æ,��	���ł�œ�ø�	�œ���	�øÆ�ł�œ	�
ÆØ��Ł�Æ,
�Æ���øÆł	�
Æ
łÆØ��Ł�Æ	�œł��Ł�Æ		��,��ØøØ��		ø�Ł����ª.��Ø
łø�Ø
��Ł�Æ��œ�Æ�łª�����Æº��ª�	���	�º�Ø���
øØ���ŁØÆœ�
�Ø�,���Ø�Ø�
Æ���Øı��	�ø		Ø��,ºªØøØøœ��	
�ÆªØ
ª���25.

����œ
��Ø	œ���Øøł��	��ª		Ø�Ø�	�º�Ø�,��Øø		Ø
��ªÆł��Ł�
Æ�ł�

øØœº
ø�œ�øÆØ����,º��
��Øł�œ�ŁłØØ�Æº�Ø���º��
ø�ł�Øł��œ���ł
Ø�,�Ø
łø�Ø
��Æ��.�����łØª����Ø���Œ�Ø
łø�Ø����Ø��		��	�,º�øº
��º��,
ª�
łÆ���ł
øØ	œØ��
�Ø��ÆøØ
�łœ�Øøœ�	
�
�Ø���	
��ł�
,��Ø
�Æª�Æ��ÆØ
	Øø��Æ��
ÆøÆØ���ÆØ
���œ�26.

�	Øø�œ
����ØÆ	œ��ªÆł	��Øł�œ�ØÆøØ�ø��Øœº
ø�œ�ø�ÆØ����,º��
�œ��Ø�
�ØÆø�œ���Ø	��Ø��	�ø		Ø��,�łØø��Øª�
�	Øø��Æ��ÆøÆØ��ø��	œ�Œ�œ���,
�ØØ��	œ�Œ���ØØ��	�ø	��ı�
Øł27,	�œł����º��	Øª,�º�øº
���łØ�.�����
�œ�	œªÆł��28,�łØ���æ�łØ��	Øø�ÆØ�����ØÆøÆØ��,�	�œłØ����łØ�29.

1

ø������Ø���)ł�(Ø	

23CKXF[O,BPZZCKFGEFBPZZCNB[RGBNB[FGSYPTZCKGOJGCBCNFGSYCKGOJGCBSGZ,GBOZBGK

NXNG\CGCKXFPG\Z.

24GMBQNBRGNEBVZPTXKO,BNBTGERGC\[PK[GFZB[GQ[FKFTGPENXNKFGDOT\FTGPENXNKF,

GMEVKZ[Z["K[O.GCECZKZS"DPKG[C\YG[KK\ZTY"B[FY[F[MKGQ[PCTGEKGOFKGTXKOFTGPEKO

NFSYFCNCE]GFKFBSGZNJNJNON[BZ\[PK[KO[,GMT\[R[ZVGRT[GMNK][PG\ZNJNJNGN[BZ

\[PK[KO[,BOMQFZKFOBSGZKOP[GORGNE.GNECZKZS"DB"[,EDEZRGNEFGB[RGNEPECZHGN\G,MDGQ

BVZPTXKO,BCNTXKO[RT[GDIN\BKRO[RKECZKO[RGNEBIEPHGN\G,GBU[R[\RFEKRONFKG\MNK

PMNPYGOBKQHFCMNNRGNE.GMTKQHFM\CC[V"B,T"[.GFZK"EVKZ[FK\ZFJNJGNM[K[DIN\

FZBGKFNXNKFCBGVQBIZPZ["K,EPKDGEIHKNJNJGNKNXGZLXNKFPJNJNGNMNECZ.

25MEBK\BCCKXF)NBT"C(,BKQPCYTKQPQFSGBZ[NYGZG\GNBPQFYGZF[R[CZFCKGOJGC,BCN

PCYTKQPQFYGZF[R[CZFPTZCKGOJGC,GM[FQPCYTKQBKQPCYTKQNBCYZEGOGNBCPDNGNBCPDZF

BNBCYGVKW.

26MEBPZZCVVB)CKXFMET"C(,FNM\BRMZK[FCKBEGZGQNK[ZBNCKGOJGC,BOK[PBG\GFPKQCPIGCZ

BSGZ,GNTZCRPKBSGZKQCMEK[KT[G,T"M.GMBQBKQ[KKLFFK\ZNBIZKOMPGCFGCBGPQF\NG[PIGW

N\IGOENFNQ,GMZ["K[VKZ[[NBFYKNGCHFBNBC\IGPKQEZCRQ.

27ZS"DRYJ[F\IGPKQMBQFOBNVKOBPF,GBV[Z[C\IGPKQEK"CPKNFBSGZKOPQF\GZFKFKFBSGZDO

NBIZKO,GNBMZ"Q[M\C[DOC\IGPKQEK"CPKNFBSGZKOPQF\GZFNET\FSGCZKOMQ,F\KZGNBIZKO

MKGQ[BKQBKSGZG[GFCMN.

28PN[GQZS"DTGNF[MEKNF\KZXZKLNCZZ[CBGP\GLF\IGO,BCNCSVYBSGZ.GFKB[KJ\FZK"U)[C\

SFT"BPEVKFZK"U(GFDBGRKO)[OYRBT"BFGCBGCZ[C"BE"FGFDBGRKO,JGZBG"ISK’\YJGG[B"Z(

[DOCSVYBOCBGPIGWN\IGOBSGZ,GBKQNF\KZBNBCDGKF[ZGKTPGCTKZGFVKZG\PXGKKOCTKZ.GNB

M[KJ\F\GSVG\)CKXFMET"CE"FGNTZC(C[OZCK[PGBNPBKCZBESVYIGWN\IGOPG\Z,GNB

MZ["K[VKZ[FSGDKBC[C\[OCSVY\IGPKQNYGNB.GTEFRFNBRPXBGECZKOBNGCBIEPFDBGRKO,

GMT\RPXBPYGZOJFGZCECZKZS"DMBQ.

29CKXF[O)GEUMFT"B(,GBOBKQPBG\GFPKQCPIGCZ\GLF\IGOPG\Z,IGWN\IGOBSGZ.GFCBC[CKN

K[ZBNHFPG\ZNK[ZBNBIZ.
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30CP[RF)CKXFMET"B(PT[FCRMZK[FCKBEDNZCQDPNKBN,GF\KZGPEKRB,GPSYKRQCDPZBENET\GSVY

PGMQPG\ZGBKQFNMFMPG\G.

31P\RK’)CKXFMET"B(.

32MEPSYKRQCDPZB[OEFNMFMP"ESVYPGMQBSGZ.

33ME\RQ)CKXFKT"B(,CK\[PBKBGPZKONBKJGNBNBBOMQRTRTPCTGEKGO,GCK\FNNBGPZKOTGPE

GBGPZHFGHFBRKRGJN.

34[KJ\ZS"D[PF[BSZZCVVBCMEK[KT[GCCBPQFPIGCZFGBCTZC[RK,GBKQXZKLNFP\KQTESGU

KGOJGC[RK[NDNKG\.GFGBM[KJ\Z["K)CKXFMET"CE"FGNTZC(GNBM\GS’)[OE"FGNTZC,GTKK’

[G"TBG"ISK’\YJGS"BGCF"N[OE"FGK[PIPKZKQ(.GMCZFCKBFZ[C"B)[OE"FGNTZC([ET\

FDBGRKOMET\Z["K,GM"FDOC[G"\ZCRJZGRBKDBGQ)SK’YRD(.

GPECZKZS"DRZBFEZYCSVY\NG[BSZGCMEK[KT[G,BCNCSVYCBPIGWN\IGONBBSZGCMEK[KT[G,

GNMQNBFHMKZCTRKKRKFFP\RFCMEK[KT[GBNBB\BGVRKSVY\NG[.GMQ[KJ\F\GSVG\)[O(GFZB"[

)V"DSK’C(C[OZ"K,ENBFIPKZGIMPKOBNBCECZ[RT[FCGBKSGZBEBGZKK\B,GBKQNIG[[PBFCKBG

FRMZKEZLZ[G\FZCKOSZJKBGVNJKBENB[MKIKFBKERBZF"ZE[[KOZKCGBCGYTKQCG,GZYCP\

FIPKZG)[C\YRBT"B(CMEK[KCGBGPPYGOYZGC,P[GOEBGG[BJVKGBIPGZCKF.BCN[KJ\FZK"U

C\[GCF)FGCBFCZB"[[O(GFSP"D)NBGKQSF([DOCSVYCBPIGWN\IGOBSZGIMPKOCMEK[KT[G.

35CPYGZ:BNZKIBQ,GFGBMKRGKNFESKO,GDONCHKNKYGOFRHMZCFTZFFCBF,ZBFZPC"O,CKBGZ[PG\

FZVGBG\,PI.GZBFFTZ\FPFEKZNVKF"PM\GCG\V"HP"E[FGB[OMNNKNMNXPIK[KIKGTRVK

FCG[O.GFGBDO[OVZJKN[KICG[OCTNPZBFRBFG[RKHRKOFGBNCQGIGO.

36PKQXPI[ZKIGJGCG[PGCHKNKYGQ,ZBFCKBGZ[PG\FZVGBG\[O..

37M"MCF"D)KGOJGCSK’JH(EZKIRKZJKCKEKROMECZ[K[CPKRGPIGCZEBSGZKOTENTZCCMEK[KT[G.
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38MQPGMIC[C\)NJT"C(EPCGBZCCZKK\BECKGOJGCBSGZKOFPKO[FGIPGCZIKXF,GNPBKECTKRQ

NFTPKEFCZKK\BCPKO[NXGZLZIKX\VRKGKEKGGZDNKGPY[KRQEFB[ZKNCK\FNNNIPOPKOCKGOJGC

NXGZLZIKX\VRKGKEKGGZDNKGMKGQ[RI[CDOMQXGZLECZF[GFNMNRV[)CKXFMBT"C(,BCNBORTPKE

FCZKK\BCZIKX\MNDGVGNBY[KB,MKGQEPGEKOC"FEBSGZ.GM"MZ["K)[C\[OE"FGFBK\RB(.GTKKQ

CKBGZFNMF)SK’\YKBS"CE"FBCN([FCKB[MQ[KJ\MPFZB[GRKOEIGWPVRKGKEKGGZDNKGI[KCBKRG

[GFNMNRV[,GT"[TGE.GMT\RPXBPYGZDOCECZKZS"DN[KJ\FPIPKZKO.GFBIZGRKOERGP"JBKQ

P\KZKONFGSKUPKONXGZLZIKX\MNFDGUMPG[PG\ZNFGSKUTNPKO[FGIPGNXGZLBGMNRV[,TKK’

ZTY"BGVRKKFG[T[C\[O.GPECZKZS"DRZBF[BMQFBKSGZCMNDGVGFGBTNFZIKXFGNBTNFIKPGO,

GEGY.GFTKZFDZ"PNKCZPQ[BOMRKOFECZKO[FBKSGZTNFZIKXFGNBTNFIKPGO,RPXB[NET\GDO

PKO[FGIPGCTZCKGOJGCBSGZNZIGWCFOMNDGVGCKGOJGC,GENBM[KJ\FZK"U.

39MQF[KCZCRJZGRBKDBGQ)[G"\SK’YRE(:G[[BN\ODZOMCGKCKGOJGCBSGZBGPG\Z,MLZBKRG[BSGZ,

ETGNBBKYNTNCKZCKFGEF,BPZNKFN[PTKFYGHYKUCKFC[ZDB)CKXFMCT"B(-GF\ONBPSVYB

ECKGOJGCFGF-GBK\KCKFZ’BCBNTGNBFRG\Q[PQCRZIKKCP[GOPCTKZGFPS\VYPPRGIKKCP[GO

PMCF,EMKGQERGJNP[PRFFGFNKFDZOMKCGK,GNTRKQMKCGK[C\GKGOJGC[GKQ,GB\BPZ\N[PTLYG

HYKUC[ZDB,EYBDZP\NFMKCGK,GBPZNKFNBGBET\BK.

40FFP[LISZGBKQCZGZFFMGGRFCBKHFTRKKQFIPKZGCKGOJGCCMKCGKKG\ZPC[C\,GBGNKFMGGRF

[FIPKZGCMKCGKNVSGYMIMPKOEZCKKFGEFEPM[KZKQBSGZKO,GNMQBUM[K[CMKCGKFM[ZBG"RBKQ

NMCG\,TKK’ZPC"QCPNIPG\CKXFKBT"BE"FGTGE,GZ"QKBT"CE"FMK.
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B.V\IECZ

CIGE[BEZ[R\E’\\YTB)1211(F\YCXGPRFKDKCK\FMRS\FBZWK[ZBNK

CVGSJBJ,FPVGZSOC[OCK\MRS\"THZB",GI\PGTNPGET\-FMZHFCFF\IKKCG

[NBN[RG\PBGPFPPRFDKBCG\KFO.F[RKOFKG[RKOY[G\NYFKNF,[CTCZ

FK\FFYFKNFFTKYZK\CBHGZ,GDEGNF,BKMG\K\GMPG\K\,KG\ZPXZ\F-YFKN\

FCCNKOCTKZ.ZCKBCZFOCQFZPC"OZBFNRMGQNBIEB\MNKFGEKPXZKO\I\

PRFDBIEG\GZFBI\,GEZ[PFOCPVDKTNHRGIB\PRFDKFOGNYCNTNTXPOB\

PRFDKFCCNKO.PTPEHFRGTENYCGTB\RBPRG\O[NCRKBZWK[ZBNNPRFDORDE

FYPKOTNKG
1

.

\TGEFHG,[F[\PZFCSVZKK\BGYSVGZE
2

,RKEGRFZCG\GDOF\VZSPFC[NPG\

NBVTO
3

.C\TGEFPGRKOPRFKDKFTEFB\DEGNKFEGZG\FYGEPKO,TNKFOFO

R[TRKOGB\SPMG\OFOPP[KMKO:

TNVKFSEZ[ZBGNRMGQNYCTGIMPKBG\GEGZH"NGFEGZG\[NBIZKFO,

GMB[ZFGZGNT[G\GGB[ZRZBFKVFCTKRKFOGYCNGFGGRFDGTNVKGCHPRG

[NBEGRKRGDBGRKRGRDKEKRGSTEKFZB[K[KC\DBGQKTYCH"N,GFDBGRKO

GFZCRKOGFIMPKOFBIZKOH"N,TEHPRG[NF’ZB[’BCGVXNBEGRKRGRDKEKRG

PCGZL[ZF[ZKORDKEFRDKEKOSRFEZBZCBXGZCBPZCRQ[ZFDGNF

\VBZ\IXKDZQTDGNFGCK\EKRGH"N,TEHPRG[NBEGRKRGDBGRKRGPXNKI

FMFQZB[K[KC\>DBGQ<KTYCGCK\EKRGH"N,TEHPRG[NBEGRKRG[PGBN

FRDKEFDEGN[ZF[ZKOGRDKEFRDKEKODCKZFDCKZKOKPKQFPNGMFGFGB

F’ZB[’BCGPRXGZH"N,GZCKRGIKKBGZCKRGBVZKOGZCKKTYCFMFQFZCFDEGN

H"N,TEHPRG[NPZKRGGZCKRGBEGRRGP[FFZCFDEGNFPGCFYFVJK[FIHY

RZFPTZCKEDNFZCRKOKIKEFEGZBG\FTGNOGVNBGPPHZI[P[TEPCGBG

PZEMKFHPQXGZCBPZCRQHX"NGC\KEKRKOFYEG[>KO<PZK>RG<GZCK>RG<[NPF

FZCFDEGN|......~H"NGPZK>RG<GZCK>RG<BEGRKRGKXIYFZCFDEGNCK[ZBNEDN

FZCRKOH"NGMCGEPZKRGGZCK>RG<BEGRKRG|......~FEKKQFP[MKNFPGVNBFZC

FDEGNFPTGNFRHZFP[MKNKOH"N.
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1NVZ[FHGZBFVNKK[Z,\VKNFGPRFDK\VKNF,TP’218;VZKEPQ,F\RDEG\N\VKNF,TP’72;FR"N,

PINGY\N[O[PKO,TP’252-253;FR"N,TEG\IE[F,TP’.317

2RGKC2834.22 .,MS heb. b.13/41.

3VNKK[Z,\VKNFGPRFDK\VKNF,TP’218-224,VZKEPQ,F\RDEG\N\VKNF,[O.



ZGCMMN[PG\FZCRKOFPGHMZKOCFMZHFHGPGMZKO,GHKY\ZGCONYFKN\CRK

BZWK[ZBNCVGSJBJ-KEGTF
4

.CPSDZ\HGBCY[NF\PYECV\KI\[Z[Z\

FPSKZFCZCSTEKFDBGQ.FHMZ\GPTGZZ\\PKFF,MKGQ[PRFDKCRKBZWK[ZBN,

BN[BPKKQ,BKROPGHMZKOMNNCSKEGZZS"D,GCGEBK[BKQPGHMZKOCGFPRFDKO

FKKIGEKKOFPGHMZKOCFMZHFHG-\VKN\F[KZGF\FNGMFFMZGMFCF,YZKB\

T[Z\FECZG\,GFYZKBFC\GZFC[C\NVKFINGYFFBZWK[ZBNK\,F\N\-
[R\K\.FF[TZFFK\F[MKGQ[PGXBG[NZS"DCPXZKO,FMRKSGFGMG\CKFFMZHF

C[JZ
5

,GBGNKDOFK\FPSGZ\CKEO[ZS"DMKFQCCK\FMRS\"THZB"NVKXB\G

PPXZKO
6

.

NFNQBCY[N[NGIBNGP\BGZNPTZM\FFEGYF[NY[ZKCRKYFKN\BZW

K[ZBNCVGSJBJNZS"D,CTKYZC[RG\PRFKDG\G[NZ’PXNKIDBGQ)E’\\V"H-
\\X"I,1127-1138(.K\CZZ[KKIGSF[NFYFKNFNZS"DBKRGFK\NG\CBKNQDEGN

DZKEB,GBKQFGBZKYP\GMQ.FOZBGB\TXPOPP[KMKEZMG[NZS"D,GMPP[KMKO

FOVTNGCPSVZPK[GZKO:ZB[K\,MPGCQ,FDGCIKCGZKGGFT\KYGBG\O,GBU

F\BKPGBG\ON[KPG[YFNKOZICKOKG\Z,M[FOPYXZKOBG\OGPTCEKOBG\O;

[RK\,FOFT\KYGB\INYFFNMFPSKEGZZS"D,G[KNCGCGB\PRFDKFO,GFGBMMN

FRZBFFKFSVZFFNMF[YCTB\PRFDKFOECZKGOCKGPG;G[NK[K\,GHG\ZGP\G

FTKYZK\[NPBPZHF-ZCKPXNKIDBGQR[BEZ[G\,FPCGSSG\TNECZKZS"D

CIKCGZKG,MN[GROG[NBC[OBGPZO,M[FGBPGSKUNFOFYEPFGSKGOCECZK

BDEF,GP[NCCFOIKEG[KFNMFP[NG.EGPF[F\KKISG\MHGNZS"DREKZFGBKQ

EGPFNFCFKSJGZKF,GFKBPTKEFTN\VKSFTXPK\[N"PP[KL",FRGJNPECZK

ZS"DGPTCKZOFNBF\GLF\BPFNPYGOGNHPQ,CNKXGZLNFHMKZB\[PG.

NCKZGZHFI[KCG\NBZYNTPKEFTNJKCF[NPTZM\FKISKOFFKSJGZK\CKQ

CRKYFKN\BN[BPKKQCVGSJBJNZS"D,EGZBIENVRKF[\YTG\G[NFZPC"O

CPYGO.CBPXTG\CKZGZHFRK\RKOCKEKRGMNKONTPGETNP[PTG\O[NTKCGEKO

[NSKEGZZS"DFRPXBKOCDRKHF,[MT\RZBF[FORGTEGCTKYZNF\BP\FNMG\

FSKEGZNPRFDKBZWK[ZBN;GMQRK\QCKEKRGVTRGIGHKFGKNEZ[G\FPGTEKO

FRPXBG\CDRKHF,GRGSURECLN\GZ\G[NZ’PXNKIDBGQ,[NBZCG\KEGTNRGTNKF
7

.

C.EZ[G\Z’PXNKIDBGQCM\CKEG[NZ’HMBK

CTSYKCEZ[G\ZS"DNPGTEKO
8

,IKV[\KCBGXZG\FDRKHFBIZEZ[G\RGSVG\

FTGSYG\CTRKKRKFPGTEKO,[IG\PG[NZS"DJCGTTNKFQ.HKFK\KEZ[G\NKGO

MVGZ,VSIGVGZKO,GINYPEZ[FNIDF[CGTG\,[RM\CGCBG\FKEGCBG\F[KJ\

M\KCF.FEZ[G\PCGSSG\TNSKEGZZS"DC\GSV\YJTKOPTGCEKOGP\GZDPKO

PFNMG\DEGNG\,GYK[GZKBDEF.BNB[PXB\KCFQFNMG\BGVKKRKG\NPRFDBZW

K[ZBN,GPMLRZBF[PICZQBKRGZS"D,BNBBIEPCRKFYFKNFFBZWK[ZBNK\

5
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4ZBFPBQ,FKFGEKOCPXZKO,B,TP’232;MFQ,[NJGQTXPK,TP’.252

5VNKK[Z,\VKNFGPRFDK\VKNF,TP’221,FT’.21

6VZKEPQ,PINGY\N[O[PKO,TP’252,FTZF.24

7TNECZK\GZ\G[[GYTGCTG\YSVZFTZGL[NZCKPCGZL,GP[OFDKTGNPSVZM\CKKEGCINYODO

NEVGSKSVZFTZGL,ZBFBV[JKKQ,PIYZKOCSVZG\,B,TP’265-.9
8FINYFZB[GQVGZSOCDNKGQZ"C,INYRGSUP\VZSOCDNKGQHF.FINYKOFCBKOKVGZSPGCTH"FCYZGC.



CVGSJBJ.PML[PVRFCEZ[FN"SKEGZ"CRGSIBN[BPKKQ
9

RZBFDO[IKCZ

"SKEGZ",BG[FGBP\KKISNSKEGZFPVGZSOCYFKNF.

CKY[\KBKVGBPGTPEP\BKO,\NPKEIMOCTN[KTGZYGPFFPECZP\GL

SPMG\[BKRFPXZKMFBG\GNFHMKZECZKOC[OBGPZO,FPG[VTTPGYG\PZS"D,

IKCPBFFK"CCSCKC\VGSJBJ,GF[\KKLNYFKNFF[BPK\.

GPXB\KCZ[KP\EZ[G\CM\CKEG[NZ’KGSUZB[FSEZ
10

,[F[\PZFCYJT

FDRKHFTS K 3.42,PGVKTG\PSVZPICZG\.TN[NG[FPFQRBPZ[FQM\GCG\

CM\CKEG[NZ’HMBK,GTNFBIZGRFRBPZDO[FEZ[G\FQEZ[G\KG[NZ’PXNKI.

FPICZG\MGNNG\B\FEZ[G\NTXZ\,[C\[NVRKVSI,GEZ[G\RGSVG\.

ZCKPXNKIFMFQDBGQTGRFNMNFEZK[G\FRHMZG\CIKVG[K-FGBIKGVTN

CVGSJBJCBG\FT\;FKFCTNSPMG\ZCFGRFDCRDKEG\GPPNM\KG\
11

;GFKFZB[O

[NYFKN\CRKBZWK[ZBNCPYGO,MTGNFP\TGE\FFMZHFFRHMZ\GPPYGPG\

ZCKORGSVKO.FF\BPFCKQ\GMQ[NG[\FPICZG\FP\GBZG\TNKEKZCKKGSU

ZB[FSEZ,TO\GMQ[NG[\FPICZG\[BG\ZGCDRKHF,PGSKVKOBUFON[MRT

CPSYRFFTGNF:[NG[\PICZG\BNGMGNNG\B\EZ[G\KG[NZ’PXNKI[RM\CG

TNKEKZ’HMBK.

BNGFOECZKZ’KGSU,NVKEZLHG:

GBGZBYEZB[TXZ\EZB[M’JZHMBKK-PICZ\EZ[\[CGTG\,EZ[FCM\CKEZ’

HMBK-BGSUPGXZKII,44.4..

EZB[N[C\VZYEVSIM’JZ’HMBK-EZ[FN[C\INYFVSICM\CKEZ’HMBK-
SVZKK\YKKPCZKED’T-S Ar.37.220,T-S Ar.47.129.

RSMFEZB[B\VKFBEZB[ZBSBNP\KCFPXNKIM’JZ’HMBK-PICZ\EZ[G\

[CFEZ[G\ZB[FK[KCFPXNKI,M\CKEZ’HMBK.MRZBFMGNN\B\EZ[G\VGZKO

GKG"M.VGZKO:T-S NS 221.21,T-S NS 285.63.KG"MMoss. VI,136.1,ENA 2702.4.

MKGQ[SDRGQMNFEZ[G\BIKE,GMGNQRBPZG\[NBC[OBGPZQ,RZBF[FKIGS

[CSGU,NZCKPXNKI,RMGQCKISNMNFPICZG\[CM\KC\KEZ’HMBK.

RK\QNPXGBDOY[ZVRKPKCKQ\GMQFEZ[G\NKEGTNRGBGEG\ZCPXNKI.CEZ[F

NVSIRGSUTNECZKZS"DEKGQBGEG\EZLFM[Z\MNKIZSKRFPSGD"HCBEK".HCE

FKBYTZF,BNB[MBQPEGCZCYTZFPSGDPSGKKO,[FK\FT[GKFIZSKRF

GP[GNC\BCRKIQ
12

.BOFEZ[FFKB[NZ’PXNKI,FZK[FEKGQCFBGEG\MNKOBNG

BKRGPYZK:CTRKQHF[BNPX’PGQCQKV\CQCREBZ,RDKEBZW\KPQ,B\ZCPXNKI

DBGQ,C[R\E’\\XE,E’[RKONVRKFS\NYG\G
13

.Z’PX’PGQFKFRDKEKFGEK\KPQ

GZB[FPSIZCKQFGEGNPXZKO[TCZEZL\KPQ,GFGB[NIPTZM\KYZF[N[[F

6
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9[CGRGSIFYKEG[FGBCRGSIBZWK[ZBN,GVG\ICBPKZ\FVSGY"FGEGNF’MKJGCMKNTGNOISEG",ZBF

VNKK[Z,NSEZKF\VKNF,TP’ZP,FTZF.108

10BNGRK,FSVZKKFFKFGEK\CKPF"C,TP’.407

11ZBFVNKK[Z,PEKGBQ[KZKFIGN,TP’145GFNBF;MFQ,[NJGQTXPK,TP’252GFNBF,GTP’283GFNBF;

PBQ,FKFGEKOCPXZKO,C,TP’274GFNBF.

12ZBFVZKEPQ,PKNGQ,CTZMG,TP’.234

13Z’DGKJKKQ,F\KPRKO,VZYBTP’26,VZYETP’80,GVZYF\TGEFBFTZF19TP’.91



SVNKOPIZSKRFSKRK\G"HCBEK"CXKZGUF[BNFFFNM\K\BOEKROMMNKIZSBG

MMNKHMGMK\.NBF[\PZF\[GC\G[NZCKPXNKI,GMRZBFCEZ[FHGPGVKTF

\[GC\G.NECZKZ’PXNKI,EKROMMNKIZS[BKQEZLNFM[KZON[KPG[CVSI,

GK\ZFPHG,BKBV[ZV[GJNF[BKZON[KPG[NBIZFVSIMMNMNKIZS,BNB

XZKLNFYEKOGN[JVOKVFKVF.FSKCF,MMNFRZBF,NVK[FHCEKFFKBYTZF

P[GCX\CBCRKOJGCG\,GNMQXZKLN[JVFFKJCMKGQ[IPWRMRSCSEYKO[CKQ

FYTZFNBCRKO.

NFNQPSVZVZJKOKEGTKOTNZ’PXNKI:

Z’PXNKIFMFQCQZCK[NPFDBGQFKFZB[K[KC\DBGQKTYC[CBZWK[ZBN

[TCZFNVGSJBJ.FGBFKFPKGISN[G[N\DBGRKK[KC\DBGQKTYC[CBZW

K[ZBN
14

.BCKG,Z’[NPFDBGQ,FT\KYB\FK[KCFPXGZNEP[Y[CSGZKFCTYCG\

FMKCG[FXNCRK.CTYCG\VJKZ\FBCTCZFCQ,Z’PXNKI,C[R\E’\\VH)1127(

PEP[YNVGSJBJ[CPXZKO,G[OCKSSB\DBGRG\GCKEZPF.RVJZCTZLC[R\

E’\\XI)1138(.

CZ[G\GFKGIKCGZKOKYZKTZL.CFYE[FN\R"LM\CKENRKRDZEM\GCBIZK

FYEP\FSGVZ:"YRFHFFPXIUMDYPG"Z-]MCGEDBGQPGZRGGZCRG[BEGRRGPXNKI

FMFQZB[K[KC\DBGQKTYCKCZMFGBNFKRGGK[PZFGCZMDYPG"ZBEGRRG[NPF

FMFQZB[K[KC\DBGQKTYC)HNIE"F?(RKQFDBGRKOCPPGRGNRV[GPB\MD"Y]MCGE
DBGQYEG[[FP[MKNFIMOGFRCGQKGSUFRGETCQMGD"LCIE[\PGH[R\B\P"G

N[JZG\]-E’\\XE,1134[FBNFKOKHMFGNFDG\CGFGBGCRKGGHZTOMNKPKFONYKKO

NBKPG[GPVKLGD’".M"KYKKPCZKED’T-S K 6.197MGNN[RKEVKOPPSM\TKZGCKQ,

GTNKGXKGQZMK[\M\CFKEC[R\E’\\XGNKYZFEZ\BEGRKRGDBGRKRGPXNKIFMFQ

ZB[K[KC\DBGQKTYC.

NVKFBPGZMT\,RPXB[DBGRG\G[NZ’PXNKIF\CSSFDOTNPXKB\HKYF

NDBGQFRGET,ZCSTEKFDBGQ.MPBF[RKONVRKMQ,C[NCPGYEO[NFVGNPGSCKQ

YFKNG\CRKBZWK[ZBNGCCNCVGSJBJ,CCGBZ’[NPFCQKFGEFDBGQNVGSJBJ

MEKNFIZKOB\FCCNKKO[CF,JTRGCRKCCNTNTNKGRG\OPMGITNKGRG\G[N

ZS"D,[BVKNGCBZWK[ZBNRFDGMZS"DCPINGY\GTOCQPBKZ
15

.CBG\FEZL,PBF

[RKONBIZPMQ,F\PGEERKRG[NZ’[NPFDBGQ,Z’PXNKI,TOJKTGRKOEGPKO-
F[\KKMG\G[NZS"DNCRKBZWK[ZBNBGNCRKCCN

16

.

D.MPFZ’HMBKBKMBCYFKZB?

ECZKRGTEMFP\CSSKOTNFF\BPFCKQ\GMQ[NG[\FPICZG\FP\GBZG\TN

KEKZ’KGSUZB[FSEZ,N\GMQ[NG[\FPICZG\[B\[ZKEKFQBRGPGXBKOCDRKHF
17

.

7

ø������Ø���)ł�(Ø


14Z[KPG\KIGSGVGZSPGT"KDKN,BZWK[ZBN,C,TP’10-11,P\GLV\KIG\PM\C[NG.

15TNFVZ[FZBF[JZQ,FNGIFKFGEK,TP’.92

16NTRKKQHFP[YNJTGQCPKGIENVKF[TZ\G[NI"KCGZR[JKKQ,PINY\ZCSTEKFDBGQGCQPBKZ,GZ[F,

\ZS"D,TP’111,NVKFZB[[G[N\FDBGRKOTNKFRPRGZ’[NPFC"ZKFGEFDBGQGZ’PXNKIC"Z[NPF

DBGQ,FGBNBBIZPZ’BFZQCQPBKZ,CZ-VNGD\\G[NZS"D.

17FCKZGZKOCVZYHFRSPMKOTNF\M\CG\TOE"ZBPKZB[GZ,[CBGZLZGIZBGKNFTZMFCKZZTPKB\

FSGDKBVZJBIZVZJ,FTPKERKTNFBP\CVZJKOZCKO[CFO[DK\KG\ZONKPBGXZKEKTG\KG.FBIZKG\

TNFPSYRG\[CVZYHFMGNFTNK,GBKRQCFMZIPGSMPG\TNKG.



NMBGZFCKEKRGNCEGYB\FF\BPFCKQZ[KP\Z’KGSUNCKQFEZ[G\,CBPXTG\

F[GGBFNM\CKEG[NZ’HMBKFEKKQFKGXBPPYGOBIZ.M"KT-S 8J21.9I\GOT"KZ’

HMBKC"ZP[F,GFGBBDZ\CTRKKRKPSIZ
18

.BPRO,M\CFKECEZ[G\GCBKDZ\BKRG

CTNPBVKKRKOKIGEKKO,GFGBEGPFNM\CKEO[NSGVZKOZCKOP\YGVFHG.PBKEL

DKSB,NVTPKOK[FCENKOCM\KCG\[NBG\FKE,GK[[BUCBG\GJGVSK[FCENKO

PGTJKO,GCKQJGVSNJGVSC[KTGZDEGNKG\Z,GFORK\RKONFSCZCML[BEOT[GK

N[RG\CPTJB\M\CKEGPHPQNHPQGBUCBG\GVZYHPQM[K[PBGZTG\

FP[VKTKOTNPXCZGIG.TNMQPYGCN[BKQPGGEBKOBGEGIKOHKFGKTNVKEPKGQBG

BK-EPKGQCM\CFKE.CRGSUK[RGFCENCKQM\CZFGJFP[P[NBDZG\NM\CCKRGRK

FP[P[NM\KC\IKCGZKO.BPROCPYZFERQRZBFKG\Z[MG\CFBKDZ\BKRGMG\C

FEZ[G\,NPZG\[FBKDZ\M\GCFM\KCFZFGJFGFEZ[G\M\GCG\M\KCFCKRGRK\.

BNB[CMLBKQN[NGNB\HFG\Z’HMBKFPGHMZTNKEKZ’KGSUZB[FSEZ,TO

MG\CFEZ[G\[CKEKRG.N[OMLTNKRGNCZZBOZ’HMBKMG\CFBDZ\FGBZ’HMBK

FKIKE[VTNCBG\FT\CYFKZ,BG[FGBKEGTMSGVZGP\BKO[FGBKFKFMG\C

FEZ[G\.ZYBOML,RGMNNJTGQ[MGGR\Z’KGSUZB[FSEZFKBNZ’HMBKMG\C

FBKDZ\,GP[BKQM\KC\KEGEGPFNM\KC\FEZ[G\-KKEIFHKFGKFEZ[G\TPG.

GFRF,F[OHMBKPGVKTCIGPZ[CDRKH\YFKZC\YGVFHGCFY[ZO[NBK[KOBNG:

B.Z’HMBKFEKKQ.I\GOTNPT[FCK\EKQCVGSJBJ,M"KBGYSVGZEHeb. D.65/25,

P[R\E’\\VH)1127(.I\GPKODOZ’KXIYCKZ[PGBNFSVZEK,PR[FFMFQFICZ,

GZ’HMBKIG\OCBG\KG\PZGCTG\GPSGEZG\:HMBKCK"ZP[FFM"O,GPGSKUBG\KG\

SCKC[PG.

MQI\OCK’BKKZE’\\YDCBNPINFTNDJ,M"KBGYSVGZEMS heb. d.65/41
19

:HMBK

CKZP[FR"T.

CRGSU,FGBRHMZC[PGFPNBCPT[FCK\EKQ[CM"KYKKPCZKED’T-S NS 311.23,

P[R\E’\\YK)1150(,FTGSYCIGCMSVKCKQVNGRKBNXKZVKCQR\QFMFQNCKQ"PZRG

GZCRGHMBKFEKKQFP[MKNFIMOGMG’MD"YPZRBGZCRBP[F[ZFRMC’R"T".

PSVZPM\CKOPGTRGNEKKQHF.M"KRKGKGZYENA 4011.12FGBPM\C[NZ’[C\K

CQBCZFOEKKQPRK\HV\BBN"PZRGGZCRGHMBKFEKKQFP[MKNFIMOGFRCGQFKZB

B\E’RHZFRCGRKOFBNYKOKCZMKFGGK[PZKFGGKFKFCTHZGGK[PZG[GPZRV[G\

ISKEGGKIKKFIPGEKGCZMDYPZRGGZCRGP[FF[ZFBEKZFIMOGFRCGQHN".

CPM\CRGSUFGBPGVKTCNK[OBCKG,GFGBM"KBGYSVGZEheb. c.28/28.F[GIJ

[NBNPINFM\CNZCKHMBKCVGSJBJC[R\E’\\YK,GF\NGRQTN[REZ[PFZC

FIE[[NBNPINFNNPGEB\FNMG\[IKJFPFDPZBGNBFS\VYCKEKT\G

CFNMG\[IKJF[NZS"D.CPM\CGFGBVGRFN"BGZTKRKRGPNPEKRGHMBKFEKKQ

FP[MKNRHZFP[MKNKOGSGEFPCKRKOTJZ\FIMPKO".PRK\GIFMK\GCKO[TN

PM\CHF,TGNF[ZCKHMBKMKFQCVGSJBJMZB[N[M\G[NZCKR\RBNCQZCKP[F

FRDKEGZB[FK[KCF
20

.

8

��Æı"ÆØœ	�ł��Øøł	�" Ø�

18FBDZ\VGZSPFT"KDKN,CPNMG\K[PTBN,E,TP’362-.3
19VGZSOT"KZ"[BSU,’[JZG\T\KYKOPQFDRKHF’,\ZCKWJ)\ZI"W(,TP’.34

20VZKEPQ,HGJBGFPGYEPKO,TP’.485



NCSGU,CSKEGZ[M\CCM\KCFPZGCT\,BGYSVGZEheb. d.55/42,I\GOCYGNGVGQ:

GM\CHMBKCKZP[FR"T.

C.Z’HMBKPICZVKZG[KONPYZB.VKZG[NP[NKRHMZCZ[KP\SVZKO
21

;VKZG[

N[KZF[KZKO,PPRGF[\PZGPSVZYJTKO
22

;VKZG[NBNVBCK\B[C\FNKO
23

;

GEZ[G\TNVZ[\CB,FNMG\BCNGTRKQVZF
24

.

D.Z’HMBKSGVZGPT\KYSVZKO.RHMZCZ[KPG\SVZKOZCG\:M\CB\F\GZF

[CM\C
25

,YGCWVKZG[FTRKKRKONVZ[KG\RXCKO-GHB\FCZMF
26

;PICZG\
27

,\NPGE
28

,

[BNG\NYEPGRKOGNZB[FK[KCF
29]MRZBFZ’PXNKI,BG[FQ[BNG\ZCBNIRQCZ

[PZKFPZCRG[PGBNDBGQ
30[,GSKEGZ[CGDOF\TZC-FGBYKXZGGFECKYG

31

.

E.Z’HMBKPICZVKZG[NZK"U.CKEKRGIKEG[KONPSM\DKJKQ,M"KBGYSVGZEHunt.

252,PCKBPFZPC"OGPBGIZNG
32

.

Z’HMBKFKFDOCTNSVZKKFDEGNF[CPMKZ\FTSYFEKKQZ’PBKZCQFNNCQ

XEGY,GTZLZ[KPF[NFSVZKO[CSVZKK\G
33

.BKQKEGTBOPEGCZCEKKQBGCSGVZ,

GBOFKG[RKBR[KO.

["EDGKJKKQ,[TSYZCG\CVTRGISGDKG\TNGPG\C\YGVFHG,FRKI["BGNKK[

NGPZ,MKZ’HMBKFEKKQFGBZ’HMBKFPICZFGBZ’HMBKFPT\KYGFGBZ’HMBK

FBSVQ[NG[KKMKOFSVZKO[CZ[KP\RG,MKMGNOCRKFPBFF[\KO-T[ZF"34

.

F[TZ\GF\CSSFTNREKZG\G[NF[OHMBK
35

.

9
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21BNGRK,FSVZKKFFKFGEK\,TP’.230

22[MJZDRKHF21,VG\I"YBNZ’HMBKFEKKQCZP[F".CVKZG[HFPCJKICFYEP\GNVZ[DOB\FPKNKO

GDOB\FTRKKRKO,GFVKZG[VG\ICZ[KPF[NCKBGZKPKNKOY[G\.PBG\GJGVSHKFK\KDOB\FYJTKO

ENA 3098.8-9,C:JG-D:I.)MRZBFPFKE[M\CFB\JGVSB[NVKZG[ZS"DNBKMF(.

23YKKPCZKED’T-S Misc. 36.131.VGZSOT"KDKRXCGZDTP’309-307)FPYGZFTZCK(,GTP’301-300

)F\ZDGOFTCZK(,GTNHFG\GTPEGP’ICXN\GB’PNPE,’VKZG[KOTNBNU-CK\KO[C\FNKO’,VTPKOVI

)\[S"B(,TP’4-5,GFODOIHZGGVZSPGFG[O,TP’11-.6
24CZ[KP\SVZKOPFDRKHF,Or.1080 1.85[NBVGZSPFCFSVZKKFFKFGEK\,PGHMZKO:"RSMFVKFEZB[...

BNVZTF...H"NBCN\XRKUZ’HMBKH"N,RSMFVKF...Z’HMBKH"N,RSMFVKF.........GTRKQVZF\XRKUZ’

HMBKH"N".

25BNGRK,FSVZKKFFKFGEK\,TP’.300

26[O,TP’.29

27[O,TP’.149

28[O,TP’.190

29[O.

30F[\PZPV\IF\[GCG\,M"KT-S Misc.35.90,GVGZSOCDBGRKYFI"CTP’.59F[BNFFZB[GRFFKB

CSGDKK\FZGXF[K\YKKPGRMSKGKJTCFQBEZ,GYGCWHFRHMZCZ[KP\Z’KGSUZB[FSEZM’XZGZGCG

\[GCG\CM\CKEZ’HMBK,FZB[GRF[CFQFZGXF[K\YKPGRMSKG’.FSVZKKFFKFGEK\,TP’.338

31"SKEGZBNHDFZ’HMBKH"N"-SKEGZ[FECKYGZ’HMBKH"N-[OTP’.171DOCZ[KP\FSVZKO[CSVZKK\G

)NFNQFTZF31(PGVKT"SKEGZXNGFPM\XZ",FKKRG:SKEGZ\VKNFPYGXZ.RZBF[FMGGRFC"YKXGZ"

NF[PJ\INYRGSIF\VKNF.

32RSYZGT"KZ"[BSU,’YGCWVKZG[KON\NPGEGNFNMG\FZK"U’,YZK\SVZMD)\["G(TP’.237

33BNGRK,FSVZKKFFKFGEK\,TP’100-101,FR"N,’BZCTZ[KPG\SVZKOPFPBFFK"C’,YZK\SVZ,PD

)\[M"I(,TP’123-126,GDGKJKKQ,MNKYGE[,TP’YMH-YMI.
34DGKJKKQ,MNKYGE[,[O.

35DGKJKKQ,TEGKG\YEGPG\,TP’ME.



BGNOZ"[BCZPSGQ[TSYNVRKMQCSGDKF,M\C:"GK[NFCEKNCKQZ’HMBKFSGVZ

GCKQZ’HMBKFPICZGBMP"N"
36

,"GKCGBZCPY"B[K[NFCEKNCKQZ’HMBKFSGVZGZ’

HMBKFPICZ"
37

.NBCBGCEVGSECZKGFPZIKCKOCTRKKQHF,BGNOK[NF\I[C

C[KYGNET\G
38

.BMQ,NBPXBRGC[GOPYGOB\[OBCKG[NCTNFIKEG[KOG[N

FSGVZ,GTNMQBKQNRGCSKSNHKFGKTOZ’HMBKC"ZP[FFEKKQ.

NBHGCNCE,BNBCPYGOBIEBRIRGPGXBKODOI\KPF[NBIEC[OZ’HMBKCQ

[NPF,FTGSYCFT\Y\\VSKZZS"DN\GZF,GFGBMRZBFFSGVZ.RK\QBKVGBNFRKI

[FSGVZGFEKKQBKROHFKO
39

.
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36BCZPSGQ,CPZMHKOGC\VGXG\,TP’.118

37FR"N,ZCRSKODBGQ,TP’.100

38GNBSCKZ[MGGR\GZYNFCEKNCKQZ’HMBKFPBGIZ,PICZFVKZG[KONDKJKQ,NZ’HMBKFPGYEO.NIKNGYHF

BKQEZG[FFZICFMN[FK.

[KYGNRGSU[K[NEGQCG,FGBFTZ\G[NDKN,CV\IVZSGOFBDZ\FI\GPFT"KZ’P[FCQHMBK,CF

\KBZLBG\FN[R\1060,PBF[RKONVRKVTKNG\G[NZ’HMBKFEKKQ.CPYZKOZCKORMEYZGKC[OSCGML

[K\MQ[FEKKQFGBRMEG[NMG\CFPM\C.BNB[BKQKEGTNRGTNPFFS\PLDKN.B.FPM\CR[NIBN

BCGBNVZD’CQXEYFBNZPNK.XEYFBNZPNKPGVKTC[JZ[KEGMKQ[VZSOBPKZB[GZ,GNECZKDGKJKKQ

FGBRVJZC[R\1134,GFGBEPG\KEGTFP\YGVFHG.C.TJKFCQCRKBOFRHMZCBDZ\,RHMZDOCPM\C

[CYJTT-S 13J18.4,[RM\CT"KSTEKFCQBCZFOCQ[[GQ,GFGBMRZBFHF[INVGQCQPX’PGQM\CNG

CYJTT-S NS 323.2C[R\.1155D.SDRGQFM\KCFP\BKONPBFFK"C.

39YJTFDRKHFYKKPCZKED’T-S 13J20.11.PQFTRKKQNXKKQ[RZBF[M\CKEHFRM\CCBG\FKE[CFRM\C

FPM\CFTSYKFI\GOT"KZ’HMBKCQZ’P[F.BLFI\KPFCPM\CHFBKRFEGPFNM\C[NMNFPM\C,

GBGNKNBRM\CFPM\CTNKEKIG\PG.

�Ø�łœ
æ�Øœ,CUL: T-S 8J21.9��	����æØª�łÆºœØÆ�
ł�Æ
œ,Oxford: MS heb. d. 55/42

�Ø�łœ�æ��ł,CUL: T-S 13J20.11



ø�ÆØœªØ�,Oxford: MS heb. d.65/25
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�	�,Oxford: MS heb. d.65/41



P[MLFRRGPYKKPKOB\FHKFGKTNCSKSECZKZ’KGSUZB[FSEZ,FPSVZTN

YKGPQ[NPSVZPICZG\EZ[G\FTGSYG\CEKGYCTRKKRKOBNG,GPTKE[FQRM\CG

TNKEKZ’HMBK,GPCEKNKOCKQZ’HMBKCQZ’P[FFEKKQ,NCKQZ’HMBKFSGVZ[MRZBF

FKFCRG[NZ’[NPF.MVKFRZBFFOFKGYZGCKP[VIF,[MQF[O[NPFFGBDO

[OCRGFPVGZSO[NZ’HMBKC"ZP[FFEKKQ
40

.

MKXERYNTGNYFKZCBG\F\YGVF[RKOGBGNKKG\ZBR[KOFRG[BKOB\F[O

FREKZKISK\,HMBK?EGPF[F\[GCFTGNFPBNKFCF\CGRRG\CHPQFDT\G[NZ’

HMBKFEKKQNYFKZ,CXKZGUVKSG\PKETFKSJGZKG\RGSVG\.Z’HMBKFEKKQI\GO

NZB[GRFCYFKZC[RFCFFDKTBNKFZ’PXNKIDBGQ,FKB[R\E’\\VH)1127(.FGB

TGHCBG\FBIZKVJKZ\G[NZ’PXNKI,GPMFQMEKKQCBNPINF
41

.

Z’HMBKFSGVZBUFGBPYGZCNZ’PXNKI,GFGB[M\CB\EZ[G\KG.NBHGCNCE

[FGBM\CQ,BNB[RZBF[FGBFMKRQ;P[PT-FGBNBM\CQPVKG,BNBM\CQ

TCGZG,MEK[KBPZBG\QPFM\C,[MQFFT\YG\N[GRG\ZS"DCEZ[FPGVKTG\MVK

[FQCPYGZCIKCGZKZS"D.FECZPNPETNFYZCFFZCFCKRKFO.

FYZCFNZ’PXNKIZGPH\[FORPRKOTNPYGZCKG[CBGTPGPEP[Y.CT\[TCZ

Z’PXNKIDBGQPEP[YNVGSJBJ,TCZTPGFTRUFTKYZK[NFK[KCF
42

.GBMQ,BU

[CYFKZREKZF[OHMBK,CEP[YFGBZGGIGPXGKCBI\PP[VIG\FBXGNF[CF.

CSVZK[KZP[F)EVG"ZNKGGZRG\ZN"J,PFEG"IPMGQFM\CKZG[NKO\[S"E(PGRF

FPICZ,Z’P[FCQBCZFOEKKQ,B\KIGSFFPVGBZ[NP[VI\G,P[VI\"FEKKQ",

[F[\YTFCSGZKF.FKIGSPDKTNZCKHMBK,BCKG[NZCKEGECQHMBK[FKFZK[

DNG\BCHPRG[NZS"D,EZLCRGZ’[NPF
43

.F[OHMBKIGHZPSVZVTPKOCPFNL

FEGZG\,GBKQVNBCML,[MQKIGSOTGNFNZCKHMBKERQ.DOIHZ\G[NF[O[NPF,

BCKG[NZ’HMBKFSGVZGCRG[NZ’HMBKFEKKQ,PGSCZ\FKJCCML.

NVKMLRZBF[Z’HMBKC"ZP[FFEKKQGZ’HMBKFSGVZFDKTGTOZ’PXNKIDBGQ

PSGZKF,GFOCRKP[VIFRMCEFHG.MKGQ[F[OHMBKRVGWCP[VIF,BKQ[GOXGZL

NXPXOGNBIEB\BR[KF,GBKQSKCFNHFG\B\PICZFSVZKO,FEKKQGFSGVZ-HF
TOHF.

P[MLRKXC\PSYR\RGNHKFGKEZ[G\Z’PXNKIDBGQFM\GCG\TNKEKZ’HMBK,TO

FEZ[G\FRPXBG\CKEKRG.GPMNPYGOFYKZCFNZS"DBKRFRIN\G[NZ’HMBK

FSGVZNCEG.DOZ’HMBKC"ZP[FFEKKQ,C[RG\MFGR\GCBNPINF,YCTMKPSVKYF

KEKT\FNMG\[IKJFP\GLIKCGZG[NZS"DCRG[B
44

.BKQPEGCZCHKYF[NBEO

CGEENZS"D,BNBCHKYF[FYKVFB\CRKIGDG[NZ’PXNKIDBGQ.

1
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40Z’[NPFCRG[NZ’HMBKFEKKQPGVKTCPSVZBDZG\[PGTRGNZ’HMBK,GMQPGVKTC\[GCG\FZPC"O,

CNBG,SKPQ[TD,GZBFCFTZG\NSKPQZ.

41RZBF[Z’HMBKFEKKQFGBDO[M\CPM\CRKIGPKONDBGQZ’PXNKICPG\TNKGBPG,M"KENA 3130.5.

FPM\CVGZSOT"KVNKK[Z,PEKGBQ[KZKFIGN,TP’193-195,GNBHKFFB\MG\CG.GPPRGTGNF,MVK

[M\CVNKK[Z,[FKFPPYGZCKG.

42ZBFP’DKNGT’VNKK[Z,KFGEFFNGKGCRKIGDG,KZG[NKO\[S"B,TP’102,G[ONVKFPV\ICTZL’PXNKI

DBGQ’.

43NF[TZ\B[\GZ,\GNEG\FKFGEKOCPXZKOGCSGZKF,C,TP’514,FKGXBXBKZ’[NPFCQKB[KFCQHMBK.

TNXBXBKZ’KB[KFCQHMBK[F[\YTGCPGXGNG[KP[GMR[KBKO,PSVZZCKV\IKFPZDR[CGZD,ZBFB’

EGE,’SKCGCZ’V\IKFCRGSIIE[’,YGCWTNKEMD)ND(,)\[R"G(,TP’.250

44MPGCBNTKNPPM\CG[NF[GIJCBNPINFNZ’HMBKBIZK[GCGNVGSJBJ.



NVKFBPGZK\MQDO["Z’HMBKFEKKQ"MNNNBMKFQMEKKQ.[MQTGCEF\PGFF

FKB,[TOFKG\GPMGRF"FEKKQ"CPYGPG\ZCKOMNML,GMVK[RPRFNPTNF,BKRRG

PGXBKOBG\GI\GOMEKKQCMNPT[KCK\FEKQ[RTZMGC[RG\[FG\GCVGSJBJ.

PNCEF[JZFZB[GQ,[RTZLTOCGBGNTKZ.CDJ[RTZLCBNPINFFGBI\GOMTE.

BNB[NVKFBPGZ,FMKRGK"FEKKQ"FGBIRKM\-P[VIF[CFR[BGCRKP[VIFHG,

GBKQFMZI[FGBMKFQMEKKQ.

E.SKEGZZS"DCTKCGEG[NZ’HMBK

CRKBZWK[ZBNCVGSJBJF\VNNGP\GLSKEGZ\VKNFCRGSIP[NFO,FRCEN

CPYGPG\ZCKOPRGSIF\VKNF[CGF\VNNGCRKCCNCTKZ.CEGZ[NVRKZS"DFKF

RGSIF\VKNFCPXZKOBZGLPTJGEGPFNRGSIKOFPTZCKKO,GCVZJNRGSIXVGQ

BVZKYFFYEPGQ;TOFGVT\G[NSKEGZZS"D[[KNCCRGSIFCCNKPGJKCKOZCKO

PRGSIBZWK[ZBN,YKCNGFGTNKFOCRKCCNCPXZKO,GTNMQCPB\F[RKO[PBH

FGVT\GGBKNLMPTJ[BKRRGPGXBKOCDRKHFSKEGZKOCRGSI\VKNF[GRF.BJBJ,

FNLRGSIOGF\ZIC
45

.BGNOCRKBZWK[ZBNCTKZ[KPZGRGSI\VKNFP[NFO
46

.

BGNORZBF[CRKBZWK[ZBNCVGSJBJNBZYTZMGSKEGZKO[CFOSEZGB\

RGSIF\VKNFFRFGDBXNO,BNBDOTKCEGB\FFNMG\[CSKEGZZS"DMEK

NF\BKPQNPRFDKFO.RHMZGNTKN[\KZ[KPG\SVZKOFPHMKZG\B\PNBM\G[NZ’

HMBKCTKCGEFSKEGZGFECY\INYKG,G[\KFQY[GZG\NCRKBZWK[ZBN.BI\PFQ

TGSY\CSVZKK\G[NZ’HMBK,[MBPGZF[\KKLNYFKNFHG,GF[RKFPHMKZF[Z’

HMBKFGBFTGZL[NFSKEGZ,G[FGBRPMZNCRKF[K[K,[FOCRKP[VI\FR[KBKO

PYZCYFKN\CRKBZWK[ZBN
47

.F\CBZFDOHKY\OFTPGYF[NCRKFYFKNFNZS"D,

[BG\GZBGMTJZ\ZB[O.P[MLPXGVFPFONFT\KYB\FFNMG\P\GLSKEGZ

ZS"D,CNKRGSIF\VKNF,GNTZGLBG\QCF\BONPRFDKFO
48

.

GBMQ,INYKOZCKO[NSKEGZMHFBG\ZGCDRKH\YFKZ
49

.GKEZTPETNFTKCGEKO

[CYJTKOBNG,PCNKNXZVONMNNJGVSBIE,GCNKNPXGBB\FTYZGQFP[G\U

FTGPEPBIGZKFTKCGEKO
50

.FGBXKKQDO[FTKCGEMNNFVZEF[NRGSIF\VKNF

PINYFFNMG\,M[MNBIEPFOCBCRVZE,GSCZ[FECZRT[FN\GTN\

FP\VNNKO.BGNOCMNYJTKFDRKHF[NJGVSHFBKQBNBFNMG\,GNB[GOINY

PRGSIF\VKNF.P[PT,BKQPEGCZCFVZE\FINYKON[OFXC\OMNBIENCEG,

BNBCRJKN\INYFFNMG\NCEG,CNKNF[\P[CRGSIF\VKNF.FSKCFBUFKB

2
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45FTRKKQRKEGQGFGMITNKEKKEKEKZ’BFZQDCBK,CPSDZ\TCGE\RGFP[G\V\CFFEZ\SKEGZZS"DCPSDZ\

PMGQCK\BFZQGK[ZBN.PIYZGT\KENF\VZSOCTH"FCYZGC.

46ZBFVNKK[Z,\VKNFGPRFDK\VKNF.RGSIF\VKNFNPRFDBN[BPKKQCVGSJBJP[GIHZC\YGVFFBIZGRF

T"KZ’KFG[TKRYNCKWG\"IRGSVKO,T"VM\CKKE[NRGSIFSKEGZ,YJTKDRKHFGTGE.

47’CRKF[K[K’FGBMKRGKKO[NCRKBZWK[ZBN,CRKZKCG[NZCKBCZFOCQFZPC"O,PP[VI\FRDKEKOZCK

R\RBNGZCKP[FCRG.ZBFVZKEPQ,FRDKE,NBGZLFPBPZ.

48BKQXZKLNGPZ[CRKBZWK[ZBNCVGSJBJDOFT\KYGB\SKEGZZS"DMFGGKK\G.BIEFJVSKOFNNGFGB

FJGVSHNVKPKGRG[NDZKRCZDZ,SKEGZZS"D,[PT\KYGPGMZMSGVZFPT\KYRGSIKB"K.ZBFDOVNKK[Z,

YJTKOPYGCXK\VKNF,TP’.18RGSITG\YHFHFFNRGSIZS"DNNB[KRGKKOGTKCGEKO.

49JGVSMC,NVKPKGRG[NDZKRCZDZ,[O.

50GKEZ,F\DC[G\RGSIF\VKNF,TP’559GFNBF.



[GRF:CRKBZWK[ZBNNBF\VNNGCRGSIF\VKNF[NZS"D,GNMQNBFK\FNFO

\GTN\[KPG[K\BNBCINYFFNMG\.

NFNQZ[KP\FYJTKO,[HGFGM[KKMKONJGVSHGG[NBHGFG,G\GMRO.

B.FGZBG\NYZKB\[PTGCZMG\KFGTPKEFT-S Ar.18(2).36.KC-KHCPFEGZF
51

.

C.FGZBG\N\VKN\FTPKEFBGYSVGZEHeb.e.98.31.MJ-NBCPFEGZF.

D.FNMG\CZMG\AIU IV.B.40.VC-VDCPFEGZF
52

.

E.CZM\PTKQ[NG[T-S ar. 37.175.VDCPFEGZF
53

.P["M[F\GSV\"ZIO"BG

"RIO"CCZM\PTKQ[NG[BKRFPYGZK\,BKRGPECZKZS"DBNBPECZKG[BUFGB

FNLCEZMG[NZS"D.G[NBMGKEZTP’9-.588

F.FNMG\CZMG\ENA 907.4.VG,YD-YECPFEGZF.PTGCEBCNCTKYZCFXPE\

CFP"HNCZMG\[NVRKFBGMN.

G.FNMG\FCENFTS Ar. 49.106.TP’YMFCPFEGZF.PGSKUFNMFCFCENF,[BO

[MIGP[NKOXZKLNF\VNN[NG[
54

.GCDPZB)CZMG\MG(FGTN\FFNMFHGCY[KB,

BNB[FZB"[FCKBC[OZCFBK[FKBPMNPYGONFNMF,GPT\FBV[Z[FKB

RGSVFNSKEGZT"VPSGZ\HG[NZF"DGBKRFPZS"D.

H.FNMG\VGZKOT-S NS 156.99.ZRGCPFEGZF.K[F\KKISG\N’DA’a#KN’,MRZBF

NTKZHGCNCRGQ[FKBTKZT\KYFGCIHY\PGYV\IGPFPKPG\KFG[T.GRZBF

[[BNGP[ONVRKZ’PXNKIBOEKROMPGYUBGMVZGHGNMQFGSKUB\F\[GCF

NSKEGZ.FCSKSN[BNFFGBT\KYG\F[NFTKZ,[MCZFK\FTKZI[GCFTGECHPQ

[CRKK[ZBNFKGCPXZKO,GCFFKFFRPNFTKYZKNSIZFBZHKOTOPXZKO.FKB

RHMZ\CKIHYBNMH,J)HYRKDCN(G\G[CKFPGHMZKOCKFG[TKD,F)FDCNK(GCPNMKO

B’FNC)GFDCNKO(.F[GZFFCBFYZGTFNVRKRG,GNMQBKRRGKGETKOBOVSYMZS"D

[BKQYGZBKOCJ"GCPGYVKQ[CIG"N,BGMZPC"OGZGCFZB[GRKO[MQYGZBKOCJ"G.

ZCKCRKPKQCPSTG\KG)NGREGQ\ZS"D,TP’KI(,P\BZ[FKG[OMPBFGIP[KO

PK[ZBN.CTZLC\YGVFHG,C[R\1109,FKBRMC[FT"KDNBNOBRCZKDGPPKGISK

DKRGBFGP[NCF.K\MQDO[FK\FNFOPSGZ\[FVSGY"MNKG[CKFFZPQFNCRGQ"

)KFG[TKD,G(TGSYCD’CKNFYZGKFT"[FFZ,GPVSGYHFNPEGCKZG[NPK)PDKNFV"B

F"B([XZKL[FTZKOKFKGPGYVG\IGPFPKPG\KFG[TCQRGQ.

I.FNMG\\"CGKG"MENA 694.20.TP’ZRIGFNBFCPFEGZF.

J.FNMG\YZKB\F\GZF,T-S Ar.47.28.TP’[RICPFEGZF
55

.NMLY[GZFDO

VZ[KK\K"DBGJ"HFVSGYKOC[PG\[BKROPK\ZDPKOCXKCGZ.CZGCMMNYJTK

FDRKHFPGVKTKOJ"H,GCJGVSERQK"D.HFG[KRGK[NBN[BPKKQ,GR[BNTNMLZCFBK

PZCKFGEBKZB[SKEZBPYKZGBQGFTKE[CMNJVSKFSKEGZ[CCCNFRGSIJ"H.

GT\FRZBF[FRGSIK"D[GRFT"KBN[BPKKQGMLF\DNDNNYKZGBQ.GDOZ[C"Q

FS\VYCHFPFRGSIZS"DGFMZKTTVK"EZF"D.
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51\GBZT"KGKEZ,[O,YJTF,TP’.578

52FYJT[KKLNJGVSHF,GDZKRCZDZNBHKFFHB\.

53\GBZT"KGKEZ,[O,YJTK,TP’.588

54\GBZT"KGKEZ,[O,YJTG,TP’.578

55\GBZT"KGKEZ,[O,YJTKB,TP’.589



K.RZBF[NJGVSHF[KKLDOFYJTFTGSYCFNMG\ZB[IGE[:B 8613,[NB

HGFFT"KDZKRCZDZ.

NDKNGKHFF[NMFNPIYZMNNSKEGZZS"D,MKGQ[JVSKFDRKHFRPXBGCDRKHF

[CCKM"RTHZB,FGBCK\FMRS\[NBN[BPKKQ,GT\FF\CZZ[FOI[GEKON[\GN

CSKEGZ[KRGKKOCF\BON[KJ\O.BNB[FECZKOBPGZKONPZCFFPHNZYCINY

FFNMG\,GBKNGCINYF\VKNG\NB[KRGMNGOMKNBF[\P[GCGMNN.

F.ZCKPXNKIDBGQGCRK\KPQ

FY[ZFFEGYCKQZCKPXNKIDBGQNCKQCRK\KPQCEGZGKEGTHFPMCZ.ZCKPX’PGQ

CQKV\,RDKEBZW\KPQ[RVJZC[R\E’\\YKC)1152(,Y[ZY[ZKOFEGYKOTOZCK

PXNKIDBGQ,GMRHMZNTKN.TEHPRO,FKGCRK\KPQY[GZKOCTKYZNK[KCG\CCN.NVRK

DBGRKCCNFKG[GBNKOB\[BNG\KFO,GB\\PKM\OCNGPEKF\GZFFKGPTCKZKO

BNK[KCG\BNG.BGNOCEGZO[NZCKPXNKIDBGQK[KC\BZWK[ZBN[CVGSJBJ

GZCKPX’PGQCQKV\RDKE\KPQF[\R\FFPDPF,GRDKEBZW\KPQGBUP\RDEKGFING

N[NGIB\P\RG\KFOG\ZGPG\KFONK[KC\BZWK[ZBN[CVGSJBJ,CZB[G\G[N

ZCKPXNKIDBGQ.

PSPMKOZCKO[RPXBGCDRKHFFYFKZK\PTKEKOTNTGCEG\BNG.CFGZBG\

[RK\RGTNKEKZCKPX’PGQCQKV\NZCKINVGQCQR\RBNFNGKPVGSJBJ,TGNF[CKEG

[NFBIZGQFGVYEGSIGZG\KYZG\TZLMP\RG\NZB[FK[KCF,ZCKPXNKIDBGQ,

CFODOPTZM\YTZG\IZSKRFKYZG\,NFORNGG\FF[BNFCECZEKRO,BOMMNK

IZSBGMMNKHMGMK\,GMQTXKC[PKOKYZKOG\CNKRKOPHZIKKO.CPSPMKOBIZKO

PVGZJG\P\RG\BIZG\[RK\RGNZCKPXNKIGCRKK[KC\G
56

.

MPGMQ,CBG\FT\YCTZCKPX’PGQCQKV\[TNMNCRK\KPQNFGSKUCYEK[

BPKZ\"Z[G\"C[OZCKPXNKIDBGQ.CQEGEG[NZB[FDGNF[CCCNSGCCCMVZK

\KPQGFRKBB\CRKFPYGOPNFGSKU"Z[G\"HG,GFPBGZTTGZZVGNPGS[FEKG

F[\PZGCPSVZPSPMKO
57

.

DOEKRKPPGRG\[NKFGEK\KPQRKEGRGCVRKCK\FEKQ[NZCKPXNKIDBGQ,[BC"E

[NGFKFZCKP[FCQR\RBN
58

,[NKPKOK[CDOTNMSBG.

PRDE,HMFZCKPX’PGQCQKV\N\BZKMCGEPXEK[KC\BZWK[ZBNCZB[G\G[N

ZCKPXNKI:"KEKEFK[KCF"G"SDGN\FK[KCF".\BZKOBNGFXJZVGN\BZKONFO

HMFPK[KCG\CCN.

T\F,M[RI[VG\GFGNMG\EZ[G\KG[NZCKPXNKIDBGQ,P\CZZ\DOF[VT\G

[NZCKPXNKITNCRK\KPQC\IGOF\GZRK.P\CZZ[EZ[G\KG[NZCKPXNKI

RNPEGC\KPQ,GF[VKTGTNBIEPPJCTG\FN[GQFBGVKKRKG\NEZ[G\KFO,FIN

PEZ[G\ZCKEGEFTERKC"PEZ[FDEGN",EZLMN[BZSVZG\FPEZ[KOF\KPRK\

FTRVF-PEZ[FCKBGZ,PEZ[FIVW,G[BZSVZKIMPK\KPQ
59

.PEGCZCPJCT

4
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56DGJKKQ,F\KPRKO,TP’32-.26

57DGJKKQ,F\KPRKO,TP’66-.55

58DGJKKQ,F\KPRKO,TP’.55

59CKISNPEZ[FDEGNRBPZTNML)P"CNZRZ,’FPXGKGFZXGKCFGXB\PEZ[FDEGN’,VTPKO10)\[PC(,

TP’113;FPYZBCVZ[RG\IH"N,CTZKM\P’CQK[ZGBIZKO,TP’130([FECZPFGGFPJCTN[GQ



FN[GQFIG\P\C\VKNF"MQKBPZZIGO",FBGVKKRK\NSVZK\KPQ,GFRF,CEZ[G\KG

[NZCKPXNKIIGHZ\PJCTN[GQHGCI\KPG\FEZ[G\,GSCKZ[PEZ[G\BNG

F[\Z[FI\KPFHGCN[GRO[NPEZ[K\KPQGIKCGZKIMPKF.

FI\KPFC"MQKBPZZIGO"CBFCPYCKNNI\KPFFPYGCN\GFPGMZ\"MQKFK

ZXGQ"]GZB[KF\KCG\[N[\KFI\KPG\-HFG\:MK"Z[.FPJCT"MQKFKZXGQ"YEGPF

GPGVKTFC\VKNG\YEGPG\
60

,GCTKYZCRGSIF\VKNF[BIZKCZM\FTPKEFNIGN-
CKPKRGBIZYEG[FESKEZB,[CF,NRGSIBG\KFF[GRG\,RBPZ\\VKNFFVG\I\

C"MQKFKZXGQ".K\MQ[FKBF[\N[NFPPRF,CEZLVTRGI[GRFNZB[KF\KCG\

"MK"Z",GFENECZCIK\GOCZKK\BEYRKKQ\GZFCM\CKEVZSKPFPBFFK"H
61

,CF

FI\KPFPCGSS\TNF\VKNFFR"N,GRBPZCF:"FZIPQKHMKRGNT[G\ZXGRGMZXGRG

GNTCEGCNCC[NOGCRV[IVKXF...MQKBPZZIGO".RZBF[FIG\OF[\P[

CPJCTG\FN[GQ[NF\VKNF,GFINKUB\"MQKFKZXGQ"C"MQKBPZZIGO".

PMNPYGO,PJCTFN[GQ"MQKBPZZIGO"PXGKFNT\T\FNZB[GRFCEZ[G\KG

[NZCKPXNKI,GCTYCG\KG-CSVZG\FPEZ[K\[NCRK\KPQNEGZG\KFO.GTRKKQHF

RGSUTNFTEGKG\BGEG\F[VT\G[NZCKPXNKITNCRK\KPQGY[ZKGTPFO.
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FMN\NGKCPHNGBVKNGSVZ\GZF[CFKMN.CTGEPEZ[G\KG[NZCKPXNKIDBGQ

N[C\[NVRKVSI,NKGOFMVGZKOGNVGZKO,F[\PZGCKEKRGINYKOZCKO,PEZ[\G

NIDF[CGTG\NBF[\PZGCKEKRGBNB[RKYJTKO.PFOTGNF[FEZ[FTSYF

CT[Z\FECZG\GFFNMG\FPT[KG\FTGNG\PFQ.

DOMBQ,MPGCEZ[G\KGFBIZG\,P\CSSZ’PXNKIDBGQTNECZKZS"D.DOZS"D

IKCZEZ[FBZGMFNT[Z\FECZG\,[JZOVGZSPF
62

.PCRFEZ[\ZS"DTNT[Z\

FECZG\FGBBIKEGV[GJ.NMNEKCZGEKCZPT[Z\FEKCZG\PGXDKO[CTFTRKKRKO

FY[GZKOBNKG.BGVKFTRKKRKOFBNGFGBCEZLMNNFNM\K.NTK\KOK[INGYF

VRKPK\C\GL[CT\FTRKKRKO[CMNEKCZ,MDGQCEKCZ’MCEB\BCKLGB\BPL’

[CGYKKP\INGYFCKQTRKKRKOFY[GZKONMCGEGCKQTRKKRKOFY[GZKONPGZB.C[RK

EKCZG\K[EKZGDTZMK[NFTRKKRKO.CEKCZ’NB\RBU’K[EKZGD[N[CT\SGDK

FTZKG\PFYNNIPGZMGNNVKZGJFSKCG\NEKZGDHF,GMQC’NB\IPGE’K[EKZGD[N

SGDKFIPKEFCNK\GSV\FSCZ.EZ[\G[NZS"DF[\PZFC[NG[FJVSKO,GCBIE

PFOPVGZ[[FEZ[FFKB[NZS"D.

ECZKZS"DCEZ[\GTNT[Z\FECZG\P[P[KOCSKSNEZ[\G[NZ’PXNKI,

FPCKBPPRFECZKO[NBC[OBGPZO,MEZMG,GPGSKUTNKFOPEKNKF.FF[GGBF

CKQECZKZS"DNECZKZ’PXNKIPBNV\,CTKYZCTRKKRKO[FGSKUTNZS"D.CTGE

5
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KKIGEK\[NCTNPEZ[FDEGN.ZCK[PGBNB[MRHKTPECML[HGI\KPFZDKNFCSVZK\KPQ,BOCVKZG[

GBOCZB[K\KCG\"BMK"Z",[VKZG[Q:BPQMQKBPZZIGO.

60\VKN\FRMRSNMZLGFKGXBPPRG,P[RFCZMG\V"HP"EG\GSV\BCZMG\V"GFJ"H;\VKN\FRMRSNPZIW

GFKGXBPPRG,[OFK"H;GMQCTGE\VKNG\ZCG\,CCZMG\F[IZNRGSIB"K,F\VKNF[BIZYEG[B

ESKEZB,GTGE.

61M"KCFP"NR"KBENZ428,NGXYK.433

62Z’EQDZKRCZDZFXKDNVRKB\PBPZGTNEZ[FHG,FMGNN[IHGZMPTJPNB[NF.PBPZGT\KENF\VZSO

CT\KEFNB-ZIGY.



FF[PJG\[F[PKJPECZKZS"DFQCEZLMNNPIP\BFC\FYKXGZ,FFGSVG\

PNPEG\TNTRKKRKO[FKGI[GCKOCTKRKZ’PXNKIGTNMQFGSKVO.MPGMQ,Z’PXNKI

IG\OMNEKCZGEKCZPT[Z\FECZG\CVKSYFZICFCECZKBDEF,FPSKKP\

C\VKNFNDBGN\O[NK[ZBNGK[GT\OGMEGPF.

[RKFYJTKO[F[\PZGPEZ[\Z’PXNKIBKROPJGVSBIE.YJTBIEPHGFFTO

Z’PXNKITNVKPJCTFN[GQFKKIGEK\NG,MVK[F\CZZCVZYB’-FSKGOC"MQ

KBPZZIGO"
63

.YJTHFNBRM\CCKEG[NZ’HMBK
64

,GFGBMGNNB\SGUFEKCZ

F[NK[KGMNFEKCZFZCKTK.CYJTHFPVGZ[[PEGCZCEZ[F]-’EZB[’CTZCK\[,
GMQRBPZCG[FKBPS\KKP\CECZKO[CEKCGZFZCKTK.FYJTF[RKMGNNB\

F\IN\FEKCZF[CKTK,GFGBCM\CKEG[NZ’HMBK
65

.RZBF[FEZ[FRBPZFC[RK

HPRKO,INYFFZB[GQMNNB\BZCT\FECZG\FZB[GRG\GINYFF[RKB\[[\

FECZG\FBIZGRG\,GNMQRBPZCFNVRKFEKCZFZCKTK[CG\S\KKOFEZ[F.FET\

RG\R\[INYBIERBPZCKG"JZB[GQ[N[CGTG\GINYFF[RKCKG"J[RK,BG

CINGYFBIZ\MTKQHG.

CMPFPVZJKFFNMG\FPIGE[G\FGNLZCKPXNKICEZMG[NZCKR\QBC

FK[KCF,[FKFZB[K[KC\BZWK[ZBNNVRKG,GMPG[KCGBZCFTZG\:DEZINGY\

FPNBMG\NBCG\,GBKSGZKXKBFPFTKZ[NBNXGZLECZPXGFBVKNGVIG\

PBNVKOBPF,GTGE.

NFNQKCGBGYJTKOBNGPEZ[\ZCKPXNKINT[Z\FECZG\,\ZDGOGPYGZ,

GCFTZG\KGZICPTJTNPYGZG\KGGTNF[GGB\ECZKGNECZKZS"DCEZ[\GNT[Z\

FECZG\.
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63YKKPCZKED’T-S Ar.18(2)96.

64MLNVKIGG\ET\G[NBPKZB[GZ.

65M"KVZKHMK"III,44.4.

66SKGOEKCGZ[NK[K,NB\[B,CFZICFCTRKKRKMCGE[PKOG[KKMG\ON\[GT\K[ZBN.

67’MQKBPZZIGO’FGBIK\GORVGWCN[GQZCKPXNKIDBGQ,MPG[R\CBZCPCGB.

68ZBFCPCGB[RZBF[FEZ[FNT[Z\FECZG\IGNYFN[RKHPRKBPKZF.

69MZS"D[IKNYMNTRKQPT[Z\FECZG\N[CTFINYKO,GBUB\F[CK\FIKNYN[CTFGCTYCG\KGFGNLZ’

PXNKI.
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70FKKRGHMGZPNVRKGG[PGZPNBIZKG,PMBQ[PGSKVKQPIGNTNFYGE[NVRKGGNBIZKG,GMPMKN\B)PSM\B

ECIE[H(.GBV[Z[MGGR\Z’PXNKINEZG[P’[PGZ’DONVRKGGDONBIZKG,GM[KJ\PMKN\BEZ[C"K)KC,

KH(GCF"D)SK’KB(NTRKQ[PKZFEVSI,[PZFGPNVRKG-PBGZNBZCTFT[Z.GMQFZIKCZS"DCM\BC

BNZETNKTRQ[F[PKZFFKB\PKENVRKFT[KF.

71MQFCKBGFZB[GRKO)SP"DT[KQMJ,BCGEZFOPTZKC[N[C\,Z"IVNJKBN[PG\MI,Z"KBCQ[GTKC

EZ[\BIZK-YEG[KOE"FGBPZBRK(C[OPEZ[CN[GQHG[M\CZCKRG.GVKZ[GFSP"DG[B"ZNTRKQ

\GSV\TNFYGE[PSVY,[CKOBKQ[OXNC\KOGBKNRG\GRZBF[FGBKGODEGNBUM[FGBSPGLNI[KMF

GCKC[FCTKZBUM[FGBKGODEGNEGPF[FGBSPGLNI[KMFNMLBPZHMZKFGCKOGMKGXBCFCTKZ

FKG[C\CZB[KFFZKOCMRKS\GNFYEKONYCN[C\PCTGEKGO,G[PGZMNGPZFP\QCTKZCKC[FCKXKB\G

\BIZTE[\I[L.GZBFVSKY\BZC\K)MD(:BPZ]ZCK[BKKCG,HMGZR\QNKGZEKFKO,[BKROKGETKOBO

CBKSGZFOPJNJNKOGBOCFK\ZFOPJNJNKO,[PGZR\QNKG[CKFKC[F.

72PMBQPCGSSTNEZ[\ZS"DTNT[Z\FECZG\,GNFNQK\CBZGFFCENKOCKRKFO.GTKYZO[PECZKZS"D

RZBF[MGGR\GNPRG\FECZKOFBSGZKOPQF\GZFGFOCMNN’[CG\’[C\GZF,GMEZMGNMNGNTRKKRKOZCKO

[PECZKSGVZKOCMNNECZK\GZF.GZ’PXNKIPGRFMNPF[XZKLN[CG\CGC[C\,CNKNFXJPXO

NTRKKRKOFBSGZKOPQF\GZFEGGYB.GNMQNBFHMKZVSGYKO,GMQPRFNFEKBDO\YR\TKZGCKIXZG\.

73MVKFRZBFK[NF[NKO:TNEZL]FECZG\FYGEPG\[.[MQBUCFQK[[CTTRKKRKOGMPCGBZCEZ[\ZS"D.

74PCGBZPN[GQZCKRG[MN[FKBPNBMFFZKFKBBSGZFC[C\,GIMPKOPRGB\FPNBMG\GTNGNPRKQN"J.

GFGNLCHFCEZMG[NZCKR\QBCFK[KCF[M\CCV\KI\GN[C\:BPZG’MNPNBMF’FGBZGPHTNMN

FPNBMG\FTKYZKG\[BSGZNT[G\QC[C\GMG’,GBT"V[FPNBMG\BKQNFQPSVZ,GK[PFQPNBMG\BKRQ

PXGKG\CPYX\BZXG\GRPXBG\CHGN\Q,NVKMLIYZGIMPKOMNFPNBMG\[CTGNO,GZBG[FORMNNKO

CMNNTKYZKOBNGGNB\[BZ[GOPNBMFPQFPNBMG\[BKRFRMNN\CMNNBNG,NVKMLYCTGOGPRBGO

GBPZGBCG\PNBMG\BZCTKOISZBI\,T"M.

75MN[GQZCKR\QBCFK[KCF[CFTZFFYGEP\:[FPNBMG\BKQNFQPSVZ.

76ZS"DNBFCKB\RBKHF[FKXKBFXZKMFNFKG\NECZPXGF.GPXBRGICZN[KJFPIGE[\HGCECZKZCK

R\QBCFK[KCF:GBNGFBNVKONBF\KZGOIH"NBNBNECZPXGF,MDGQNNM\NYZB\R[KBBGIMOBG

[PI\MNFBGRKIGOBCNKOBGPKNFG[BZECZPXGFMNGPZDPKNG\ISEKO,BCNNJKGNBSGZNXB\PQ

FTKZGFPEKRFKG\ZTN[CTKOBPFG[KZKO.

ZS"DFGSKUMBQ,[CMNNBKSGZF\RGTFNM[TXPF,[FKBFKXKBFPIGWN\IGO,RMNNKODOTRKKRK[CG\

[N\RGTF[MKIF,[FOZMKCFTNDCKCFPFGTNKFCBKNQG[JKQTNVRKFPKOGZKYGEGJKVGIGSKVGY,MPG

[[RKRG)CKXFV"FP"C(.BLZ’PXNKIPINYCKQ\RGTG\BNG,GPHMKZB\FP[RFCCKXFCSGUECZKG

GCFHMZFDZKEB,GMENFNQ.GZCKR\QBCFK[KCFPRFB\FPRGKKOCCKXFMTRKKRK\RGTF,T"EZS"D,BL

FCEKNQPFKXKBFPIGWN\IGOGT"EECZKZCKPXNKI.

77ZS"DM\CC[CK\FF[NK[K\B\FJNJGNCZF"Z]KG\ZPE"B[GFFGXBFPZF"KNZF"ZGFFMRSFPZF"Z

NZF"KFBSGZKOPQF\GZF.GZ’PXNKIEKCZCFGGF]GNMQNBFHMKZTRKKRKZF"Z[BKROPXGKKO,[BKQNRG

ZF"ZGMPG[M\CGFYEPGRKO[,GRYJDOTRKKRKO[BKROPEBGZKK\BGMPG[RHMZNTKNCFTZF,GNMQPRFMBQ
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JNJGNPZF"KNZF"KCNKTKZGC.ZCKR\QBCFK[KCFPRFB\[RKFOC[RK[TZKORVZEKO:[TZ[NK[K

NFGXBFPFC\KO,G[TZZCKTKNHZKYFPZF"KNZF"K.

78DOZS"DVKZJB\FRZ[FGENYCKGO[K[KN[C\,GFCKBECZKZCK[PTGQ)[C\V"DP"G(,’MNFRZG\

PKJNJNKQC[C\IGWPQFRZFEGNYC[C\’.

79ZCKPXNKIYKXZ,GCECZKZS"DPCGBZCFZICF]GPPRGCVKZG[ZCKR\QBCFK[KCF[,[FMGGRFNPBMNKO

[BKQEZLCZKBKONBGMNOGBKQBGMNKOBG\OBNBNZVGBF)[C\VK"EP"D(.

80MPG[M\CMBQCVKZG[Z’R\QBCFK[KCF:SVZKFZVGBFGSVZKF\MGRFGMNFSVZKO[BKROCTRKRKFE\

PSVZKFTPKO.GKSGEFBKSGZCYZKB\SVZKFTPKOCECZKZS"DCEZ[\GMBQ,[M\C:MKGQ[FTKGQCSVZKO

CTZCK\BSGZ,]GMQ[PF[[KKLNSVZKFI[CGRG\GFBKDZG\NPZG\[FOCTCZK\BSGZ.

81TEMBQINGY\TRKKRKF[C\N[CTF[CK\G\CTYCG\ZS"D,GPMBQPGSKUZCKPXNKIECZKOP[NG.

82MN[IKKCKQTNKGP[GO[CG\,P[GOZ[G\,P[GOPXGFC[C\,IKKCKQTNKGCKGOJGC.GBNGFQP[GO

[CG\,NBTGNKQCBKNQGNBZGMCKQTNDCKCFPFGNB[JKQTNVRKFPKOGNBPJVIKQGNBPSVYKQGNB

PZYEKQ.GBNGFQP[GOZ[G\,NBERKQGNBPYE[KQGNBIGNXKQGNBPKCPKQ.GBNGFQP[GOPXGF,NB

PYEK[KQGNBPTZKMKQGNBPIZKPKQGNBPDCKFKQ\ZGPFGPT[Z.MNBNGCKGOJGCBPZGYNGIGPZC[C\,

BKQCKQKGOJGCN[C\BNBBGMNRV[CNCE,T"M.ZS"DVKZJTRKKRKOBNGCSKEGZGCFNMG\[C\,

GCEZ[\GNT[Z\FECZG\FHMKZZYB\FBSGZKOP[GO[CG\GMNNOC\RGTFFBSGZF,GZCKPXNKI

FVZKEOGPRBOMBQGMPG[R\CBZNTKNCFTZF.

83P[RF)[C\VM"EP"B(,PK[FI[KLCEZLGMG’FDKTNIXZFIKXGRFRGJNB\FMNKOFRKJNKQC[C\

G[BKRQRKJNKQC[C\P\KZB\FICNKOGF[YKQRGVNKQPBKNKFO.

84P[GOBKSGZJKZIB[NBNXGZL,GPYGZGCECZKBPKPZ)TKZGCKQYE.([ZBF[PPNBKOPKONXGZL[ZKK\

FV[\QCIGN)MVKZG[Z["K(GBSZNFO,GFJTOP[GOJKZIB[NBNXGZL.GECZKZCKPXNKIFOCFGGF,

CECZ[FKFXZKLIKHGYCHPRG.GT"TCDEZKOBNGCP[R"C)SK’[NGS"YND(C[O\GSV\[C\.

85FKKRGPXKEF,EP\YQPRB,GMPCGBZC[C\)YPGT"B(,GMVKZG[Z["KFJTO[PG\ZNT[G\FV\ITNDCF

MKGQENBGBGZIBNPKTCEVK\IBF\O.
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86GM"MZS"DCEZ[FNT[Z\FECZG\:GFEKCGZF[CKTKNB\RBU,K[CG[CTFTRKKRKO.NVK[CRKFBEO

[RBSZFCKB\OFO[CTPPKQFBEO]FP[LFFT\YFNFNQ[.GPF[M\CG’PPKQFBEO’NVK[PMNN

FTZKG\FZGCTGFRZCT\.

87FN[GQCPYGZFTZCK,MPGBXNZS"D,’P\TF’,GP[PTG\GRK[GBKB[FNKPKOSVGZKONFRB\[TF

GDKZG[FBIZML.GMLP\ZDOZS"DDOCVZ[\KFGEFG\PZ.

88ZGXFNGPZ,[CHPRG[NKFGEFTGENBFKFFECZBSGZ,TKK’VKZG[ZBC"[)ZCKBCZFOCQ[NPF(

NPNMKO)TP’ZXD(:GFKGHGGDKOBNGNVRKOPG\ZKOMPG[ZBKRGKFGEFT[FHB\,GFHGGDKOFNNGRBSZG

PHPQF[NKI,[RBPZ’NB\FKFYE[FPCRG\K[ZBNGNBKFKFYE[PCRKK[ZBN’.GHFG[M\CFZPC"O

)R[KOV"BF"E,PG"RI"DVP"J([YGEOP\Q\GZFNBFKFBKSGZCPT[FHFMPT[FKFGEF,GFKFFECZ

MCTKN\B[\GBIZP\Q\GZF.

89K[CP[PTDON[GQCTKNF.

90N[GQZS"D:ZB[GRF[CFQRK[GBK’P\TF’,NVK[B[FFTG[FHB\RYZB\’YE[F’,MPG[KET\PVZ[\\PZ.

GBSZBG\FM[BPZ’NB\FKFYE[FPCRG\K[ZBNGNBKFKFYE[PCRKK[ZBN’,BSZTNFBR[KOGFR[KO

MBIE.GNPFHGFEZDFFZB[GRF[NFBKSGZ,NVK[FORK[GBKQCM\GCFGTEKOGYKEG[KQ,GZYCB[F

FP[GIZZ\K[BKSGZ,T"M.GZS"DPVZ[NVKEZMG[BKSGZ’NB\FKFYE[F’FGBCTCE,GZCKPXNKIF[PKJG.

91GM"MZ["K[OT"VF\G"M,FGCBCYKEG[KQTGT"B,GT’ZPC"Q[M\C[NET\IMPKOEZCKBNKTHZ)KCPG\

SBT"B(BKQFBKSGZCVRGKFBNBCCKB\IKKCKMZK\G\BGRMZKGTCE,BLFZB"OG[BZPVZ[KZ["KKK[CG

ET\G[FECZKOBPGZKODONET\IMPKOGMQET\ZCKPXNKI.GNPEMQPPF[RBPZMBQN[GQIKNGN

GRBPZMQCMFRKO,PF[OBKQFBKSGZCCKB\IKKCKMZK\G\BUMBQMQ.

92ZS"DFCKBZYFVSGYFZB[GQGNBFCKBVSGYHFFPECZCMFRKO.GBMQIH"NVKZ[GVSGYHFTNIKNGN

FHZTCCKB\BKSGZKMFGRF,GNBTNHRG\.GH"NZS"D,FBKSGZF[RK,HRG\TOB[FCNKYKEG[KQ.FKBCEZDF

[RKKF,MKFKBCNBTEKOGNBM\GCFGNBYKEG[KQ,BPZTNKF’BN\INNB\C\LNFHRG\FGNB\HRFFBZW

GPNBFFBZWHPF’.
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CINYKOFCBKOCTH"F-EZ[G\Z’PXNKIDBGQNKGF"M,VGZKO

GVSI;TKCGEKZ’HMBKNSKEGZZS"D,GIKCGZKZ’HMBKTNFPYZB.

ÆØÆ	Ø��ł�Ø���Ø��łØ�

BCZPSGQ,CPZMHKOGC\VGXG\:CPZMHKOGC\VGXG\C\YGV\FDBGRKO:VZYKO

C\GNEG\FDBGRG\GZB[G\FDGNFCBZWK[ZBNGCCCNG\GNEG\IMPKOCPXZKO

GCBVZKYFFXVGRK\,PKGSEKOTNM\CKKEFDRKHF,PB\[ZDBBCZPSGQ.KZG[NKO,

PGSEFZCYGY,\[M"F.

BCZPSGQ,ZCRSKODBGQ:ZCRSKODBGQ:IP[FSVZKO,[ZKEKOPIKCGZKG/KGXBKO

NBGZTNVKM\CKKECXKZGUPCGBG\,FTZG\GPV\ITNKEK[ZDBCFZ"ZYNPQ

BCZPSGQ.KZG[NKO,PYKXKRZEPKO,\[M"F.

BNGRK,FSVZKKFFKFGEK\CKPF"C:FSVZKKFFKFGEK\CKPKFCKRKKO:Z[KPG\SVZKO

PDRKH\YFKZ/RIPKFBNGRK,CTZKM\PZKOVZRYN,IDKCQ[PBK,GCF[\\VG\P[F

SGYGNGC.KZG[NKO,PMGQCQXCKNIYZYFKNG\K[ZBNCPHZI,\[S"G.
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BV[JKKQ,PIYZKOCSVZG\:PIYZKOCSVZG\F\NPGEGCN[GRG\[PKG\/K"R

BV[JKKQ,TZGLCKEK\NPKEGT"XPNPE.KZG[NKO,FGXB\SVZKOT"[K"NPBDRS,

I"B-\[P"E.

DGKJKKQ,MNKYGE[:[NPFECDGKJKQ,’MNKYGE[GZGVBKOMPGMZKSVZKO)CTYCG\

PBPZG[NR.BNGRK,Y"SPD121(’,YZK\SVZPE,)\[MJ(,TP’125-.128

DGKJKKQ,TEGKG\YEGPG\:[NPFECDGKJKQ,’TEGKG\YEGPG\PQFDRKHFTNYFKN\

[BNGRKYK’,SVGRG\;PIYZKOGPYGZG\N\GNEG\YFKNG\K[ZBNCPHZI,KB,)\[NI(,

TP’J-N.

DGKJKKQ,F\KPRKO:F\KPRKO:FKSJGZKF,SEZKICZF,IKKFZGI:PCIZPIYZKO/

[NPFECDGKJKKQ,TGZL-PRIOCQ-[[GQ.KZG[NKO:PMGQCQXCKNIYZYFKNG\

K[ZBNCPHZI,\[P"D.

DKN,BZWK[ZBN:BZW-K[ZBNC\YGVFFPGSNPK\FZB[GRF:634-1099/P[FDKN.

MZMKOB-D.\NBCKC:BGRKCZSKJ\\N-BCKC:GP[ZEFCJIGQ-FGXBFNBGZ,

\[P"D.

DKN,CPNMG\K[PTBN:CPNMG\K[PTBNC\YGV\FDBGRKO/P[FDKN.MZMKOB-E.
\NBCKC:BGRKCZSKJ\\NBCKC,1997.

DZKRCZDZ,SKEGZZS"D:SKEGZZS’’DTKGRKOCRGSI,PCRFGFGZBG\,EQDZKRCZDZ,T’’E,

BGR’CQ-DGZKGQCRDC,\[T"D.

GKEZ,F\DC[G\RGSIF\VKNF:F\DC[G\RGSIF\VKNFCPHZIGCPTZC:YGCW

PBPZKO/RV\NKGKEZ,MZMKOB-C,KZG[NKO:PMGQCQXCKNIYZYFKNG\K[ZBN

CPHZI,\[R"I.

HKKCNE,EZ[\ZS"DNKPKFPGTEKO:KFGEFHKKCNE,’EZ[\ZS"DNKPKFPGTEKO-B’,

YGCWCK\BFZQGK[ZBN,ZC,RKSQ-BKKZ\[TJ,TP’F-M.

MFQ,[NJGQTXPK:Jewish self-government in medieval Egypt : the origins of the

office of head of the Jews, ca. 1065-1126 / Mark R.Cohen, Princeton, N.J.: Princeton

University Pres, c1980.

PBQ,FKFGEKOCPXZKO:The Jews in Egypt and in Palestine under the Fatimid caliphs:

a contribution to their political and communal history, based chiefly on Genizah

material hitherto unpublished / by Jacob Mann, 2 v, Oxford: Oxford University

Press, 1969.

VNKK[Z,NSEZKF\VKNF:THZBVNKK[Z,’NSEZKF\VKNFCCK\FMRS\[NCRKBZW-
K[ZBNCVGSJBJCZB[K\FPBFF[NG[T[ZF’,BSGVG\;SVZ[RFNPETK

FKFEG\,H)\[RD(,TP’ZKH-ZS.

VNKK[Z,PEKGBQ[KZKFIGN:THZBVNKK[Z,’PEKGBQ[KZKFIGN[NZCR\QCQ[PGBN

RHZFICZKO’,YCWTNKE;ECZKO[CM\CFKGXBKONBGZCVTOFZB[GRF,KI

)\[SF(,TP’196-.139
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VNKK[Z,YJTKOPYGCXK\VKNF:THZBVNKK[Z,’YJTKOPYGCXK\VKNFBZW-
K[ZBNKKOPQFDRKHF’,YCWTNKE;ECZKO[CM\CFKGXBKONBGZCVTOFZB[GRF,KD

)\[RG(,TP’189-.91

VNKK[Z,\VKNFGPRFDK\VKNF:\VKNFGPRFDK\VKNFBZW-K[ZBNKKOC\YGV\

FDRKHF/THZBVNKK[Z.

KZG[NKO:FGXB\SVZKOT"[K"NPBDRS,\[P"I.

VZKEPQ,FRDKE:PZEMKTYKCBVZKEPQ,’FRDKE,FR[KBGFZCRKOFXZV\KO:P[CZ

CFRFDFCKPKZ’BCZFOCQFZPC"O’,XKGQ,VC,C-D)\[TH(,TP’266-.193

VZKEPQ,F\RDEG\N\VKNF:PZEMKTYKCBVZKEPQ,’F\RDEG\N\VKNFGNPRFDK

\VKNFBZW-K[ZBNKKOC[BNG\G\[GCG\[PQFDRKHF)P\[GCG\KG[NZ’KGSUZB[

FSEZ(?’,MRS\THZB)\[RF(,TP’102-.69

VZKEPQ,HGJBGFPGYEPKO:PZEMKTYKCBVZKEPQ,’FZPC"OHGJBGFPGYEPKO:

SKVGZO[N[NG[FIZPG\’,XKGQ,T,E,)\[SF(,TP’527-.473

VZKEPQ,PINGY\N[O[PKO:PZEMKTYKCBVZKEPQ,’PINGY\N[O[PKO:TKGRKO

CVGNPGSF\VKNF[NZ’BCZFOCQFZPC"OGCRKEGZG’,\TGEF,K)\[RG(,TP’298-
.245

VZKEPQ,PKNGQ:PKNGQFTZCK\-KFGEK\PKPKFCKRKKO:N\TGEG\FDRKHF[NSVZFGEG

GNJYSJKOBIZKO/PZEMKTYKCBVZKEPQ.KZG[NKO:PMGQCQ-XCKNIYZYFKNG\

K[ZBNCPHZI,\[T"G.

VZKEPQ,TEG\IE[F:PZEMKTYKCBVZKEPQ,’TEG\IE[FTNCKJGNF\VKNG\

GPRFDKF\VKNFFBZWK[ZBNKKOCPXZKOCKPKFZBC"O’,F\VKNFCK[ZBN,)\[TG(,

TP’326-.315

[JZQ,FNGIFKFGEK:Rustow, Marina; Stern, Sacha, ’The Jewish calendar

controversy of 921-22: reconstructing the manuscripts and their transmission

history’, Time, Astronomy, and Calendars in the Jewish Tradition, (2014), pp. 79-95.
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XKNGOM\KC\KEZCKPKMBNCMZLHX"N
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Øº�	ÆºłŒ��"	
RGNEC[R\\"XNBCKGZCK[PGBNHRGGKNCQFDBGQZCKKBKZIKKOCMZLHX"N
CTN’IG\KBKZ’,C[R\\Y"PNTZLRCIZNEKKQCCK\FEKQCVZBDGFKFFEKKQF[RK
BIZFDBGQCTN’RGETCKFGEF’HX"N.

C[R\\YR"ERCIZNTPGECZB[CK\FEKQCVZBD,GMKFQCFTEKGOVJKZ\G.DO
FZCKW\GZFN\NPKEKOCK[KCFCVZBD,GBIEP\NPKEKGFKFFDBGQZCK[PGBN
YGKEZHX"NCTN’TGN\[PGBN’.

FDBGQF’RGETCKFGEF’FTZKWBG\GGPHMKZGC\[GCG\KG)RGC"K\RKRBBFT"HSK’
YP"I("...TV"KPF[[PT\KPMCGEFZCFDEGNPGFZ"ZPKMBNCMZLEPG"[
EYFN\RGNKK[C...",GM[INFFRGC"KMKCEB\ZCKPKMBNNEZG[CCKFM"RCPYGPG
C[C\IRGMF\YP"J)TZGD\FC[OSK’J"GSYM"E(,DOCRGPPNBPYGPGFDBGQZCK
[PGBNNREBHX"NMCEGPBGEGMG\CBNKG)RGC"K\RKRBBG"ISK’D’("BIZK[GCK
NCK\KCKGOB’FTCZPMCGEGFZPF...GFRFFSMPRGKIE...M"EBGFCGFE"[FY’...",
GZCKPKMBNC\[GC\GBNKGMG\C:"PM\CGFRTKOFDKTRKGJTP\KPXGUEC[BPZG\KG
FRTKPKO...".M[FEVKSCRG[NFRGC"KZCKK[ZBNNREBB\SVZBCKGFXN"ITN
PSM\CKXF)VZBD\YR"J(FGSKUCZB[FSVZPIKEG[KG[NZCKPKMBN.

FDBGQZCKBNTHZVNTYN[PEKKRKCK\FEKQCVZBDMG\C:)CSVZG\[GCFPBFCF
I"DSK’YN"C("CZMG\[PKOPTNNKEKEKGICKZKPIG\RKFZCFPBGF"DFPGVND
HYQGR[GBVRKO[V\G\KG[G[RKOPG"FPKMBNCMZLR"KZBC"ECY"YVZBD".

RNC"TD’[CJ\YS"B.F[BKZBIZKGIKCGZKOPIKEG[KGTNF["SGFZPC"O
GBUSVZEZG[KO.CEGZRGREVSPM\"KSVZG’TZGD\FC[O’TN[G"TBCQFTHZ
)PMGQKZG[NKO\[P"F-GP[OFVZJKON\GNEG\KG(.

CDNKGQPJFEVSRGHTKZPIKEG[KGNPS’M\GCG\P\GL2EVKO[VGZYGP\GL
IKCGZGCM\CKEG,GFKGBHCBGXZM"YBEPG"Z[NKJ"B)PS’160(,NBIZHPQXGZU
BNKG[BZFYGCWFMGNNIKEG[KOTP"SM\GCG\,YEG[KQ,IGNKQ,ZPC"OFNMG\
[IKJFGTGEPYX\FNMG\.GP\GMGBRGPEVKSKOMBQTGEPIKEG[KGNZK[PS’
M\GCG\.
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CPSM\Z"FJH,C:"BPZZCKKXIY,IKKC

BEONJFZB\TXPGCZDN.[RBPZ)[PKRK

KB,I(GCRCN\ONB\DTG.\RKBRPKFMK:

GCRCN\ONB\DTG,KMGNKFGK[ZBNPGHFZKQ

TNPDTRCKNF,\NPGENGPZBPZBN

FMFRKOCRKBFZQ,CRKBFZQPGHFZKQCRK

K[ZBNBKQPGHFZKQ,GFNBECZKOYNGIGPZ,

GPFJGPBFIPGZFMFRKOPGHFZKQK[ZBNKO

BKRQPGHFZKQ,JGPBFYNFNBMN[MQ.BNB

PF\NPGENGPZGCRCN\ONB\DTG,CZDN".

GFCKBGZ["KCIGP[[O.GFKKRGEBU

[PYZBECRKBFZQKNVKRQ[ZYFMFRKO

PGHFZKOPNKJPBNP\,GK[ZBNBKRO

PGHFZKO,P"PCZDNPGHFZKOMG"T

PNKJPB,GBUPJGPB\RCKNG\YNF[DO

FMFRKOCTNPBBKROPGHFZKOPNKJPB

CF
1

,FZK[CZDNBUFK[ZBNKOPGHFZKO

PNKJPBCMNJGPBF.
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GK[NEGQFBORGFDECZHFZYCHPQ

FCK\,BGDOCHPQ[BKQCKFP"YYKKO.

G[GZ[FSVYFGB,FBOFGBP[GOECTK

NFKG\JFGZCMEK[KGMNNKMRSNPYE[

GNFYZKCGNBMGNYZCRG\KGCJFZF,[HF

[KKLZYCHPQFCK\,BG[TRKQHFFGBCTXO

EKQFZDN[IKKCNJFZTXPG,GPPKNBRGFD

BUCHF"H.

GFRFPSCZBV[GJFFKFRZBFNGPZ

[BKQHFEKQPKGIECYZCRG\,EB"MPEGT

FGXZMGVSGYPKGIEECRCN\ONB\DTG,FB

MCZKETKRQ[JPBBSGZNKMRSNPYE[

GNBMGNC[Z[NPKO
2

,GPFFGXZMFF\GZF

NFHFKZMBQCBGVQPKGIE.GMQEKKYF[V"B

[O,ECFMZIBK"HEKQPKGIECYZCRG\.

BPRONBKELK"N,EBU[B\TXOFBKSGZ

NFMRSCJGPBFMCZKETKRQ,P"PCFKG\

[CZDNPXGGFMNBIEPK[ZBNNTNG\

GNKZBG\GNFYZKCYZCRG\KGMTGN\ZBKF

G[NPKIDKDFG[PIF,FZKP["FFHFKZF

F\GZFCPXGFGBHFZFPKGIE\[TNKG

NFVZK[TXPGPJGPBFCMEK[KGMN

NT[G\IGC\GMKBG\.GRCGBNEGQCHFCS"E.
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FRFCKCPG\MJ,C:"\RKZ’IKKB,B[\G

BZGSF,NBBGRQGNBPJPBNF,GMQFKBNB

BGRR\GNBPJPB\NG".GVKZ["K:"GNB

PKJPB\.BKRFXZKMFNF\TSYCG.GNBG

EGYBRYJGNBPKJPB\,EFBCRG\BFZQNB

FGHFZGTNFJGPBF,BNBBKKEKERYJNB

BGRR\EBKXJZKLNKF,RYJGNBPKJPB\

ECTKNP\RK\Z\KCEKEFGCEKEKF,ML

[PT\K.GNKRZBF:GNBPKJPBF,MDGQ

CZDN[K[ZBNKOPGHFZKOTNFJGPBF,

PGRCN\ONB\DTGCPS’Z"F".GFKKRG

ECCZKK\BR\CBZEBU[CTNPBPXGF
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1MPCGBZCYZB,EZY"NRV[NBKJPB".

2MPCGBZCVZ[\XG,EMNJPBNBKBMNC[ZYE[KO.



NKJPBNYZGCKG[B[\GCMNNO,BCNHFG

EGGYBCB[\GR[GBF[FKBMCZ[BZG
3

,

BCNCBZGSFNB.

GFRFCFBEFKBNBPKJPBFNG,FGY[F

NZ["KEFBKNVKRQPYZBEBPGZBNFMFRKO

CRKBFZQGNBCRG\BFZQ[BKQBKSGZK

MFGRFRGFDKOCR[KO,GB"MPFFGXZMF

F\GZFNGPZ[BKRFPKJPBF.GCKBZCHF

Z["KC’EZMKO:B.EBKRFXZKMFNFJPBG\

NGMCR[GBF[FGBPXGGF,BCNBKSGZB

NKMBEFBBKQEKRKMFGRFCR[KO.C.EBKKZK

CZDN[BHMG"TFGHFZGPNJPB,GBKNG

FK\FR[GBFPIGKC\NKJPBG\EFKBMCZ

[BZG,BCNCBZGSFEBKRF[BZGBSGZF

NKJPBG\NG.GDOF\GS’[OFCKBGVKZG[

HFEBKKZKCZDNC\KZGXOFZB[GQ.GMQBK\B

CCF"DFNMG\JGPBF
4

.GMQNPEC[G"\"KE

BNKFG"
5

SKPQSI,PECZKFZPC"OV"C

PFNMG\BCN,ES"NMZ["KEFBEB[\G

BZGSFBKRFPKJPB\BKKZKCZDN,TK"[.

GFRFNVKZG[HFFZKPFBEZ’IKKB[NB

FKFCHPQFCK\,VSYFNMFHGDCKEKRK

BK[G\,[BSGZNFNKJPBG\CZDN,PCGBZ

ERGFDDOCHF"H.GCKG\ZK[NEKKY,PFB

[NVKZG[HFFBKSGZNKJPBG\CZDNRBPZ

DOTNB[F,FDO[BKRFPXGFMNNCZBKF,

FZK[BKQHFP[GOFM[ZPXGFEZBKFBNB

PXGGFCVR"TTE[DOFR[KOIKKCG\.)GBKQ

NFY[G\EFG"NPXGF[FHPQDZPBGR[KO

VJGZG\,EFZKYK"N[ZYCPXG\T[FRBPZ

FBKVJGZB,BCNCBKSGZKO[FH"DR[KO

PGHFZG\,GMBQFZKFGBNBGECRCN\ONB

\DTG(.

GFXN"INCKXFKH,B.EKKYD"MERGFD

CHF"H,PFBEZ’KXIYCTNFPKPZBEIKKC

BEONJFZTXPG,FGBDGVKF"FKFBIZ

FIGZCQ,GFGBBPZS\OIKKCBEONJFZ

GMG’,GBKLRVZ[ECZKGTNHPQFCK\

GCKZG[NKOEGYB".

GC[G"TBF"TSKPQRFS"FVSYFPICZ

MCKBGZFZB[GQCZ["K:"BZGSF[P\FMG’.

GBOP\FGB,BKRFIKKC\NKJPBNG".BPRO

FCK\[PGBN[OSY"KFCKBB\FCKBGZ

F[RK[CZ["K,H"N:"GZ["KCKCPG\M\C,

CZDNBSGZFNKJPB,EIKKCBEONJFZB\

TXPGCZDN"
6

.GEKKYFV\IK\[GCFPECZKG:

"P[PTES"N[ECZKZ["KFR"NYBKDOTN

HPQFHF,NVKEFIKGCNJFZTXPGCZDNFGB

DOCHF"H".

GBKRKPBMECZKFC"[EBMQK[IKGC

NJFZTXPGDOCHF"H,BKMBCHFIGPZB

DEGNFNDCKMPFTRKRKO:B(EKFBBSGZNMN

BIEPK[ZBNNKJPBNP\KOCZDN.GBU

[MGNRGJPBKP\KO,FZKKFBBSGZN[GC

GNKJPBG\,MFBEDOMFQJPBBSGZNG

N[GCGNKJPB.C(BUNTRKKQ[KFBBSGZ

NMNBEONKDTC[BZJGPBG\M[ZW

GRCKNF,EFBYZBECRCN\ONB\DTG

BKKZKCRCKNFGNBCP\.D(RVKYIGPZB

DEGNF,[KFBBSGZNFCKBTXPGNKEK

JGPB\CT"YC\F"P.E(EBORJPB

CBKHFJGPBF,KFBPIGKCNKJFZMPF

[KG\ZPFZ,GMEKQJCKNFEBGZKK\B,

GNT[G\FTZC[P[MEKRG.

ª
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FRFCKZG[NPK[C\V"BF"DBK\B:

"ZCKIKKBZGCBPVYENZC,BKQB\KMGN

PKMGNMN[\BIGNKQCJFZFBMGN,GBO

NBG\FBBMKN[CTFKGPKQPQ[\B".FKKRG

EZ’IKKBFDEGNXGFB\ZC,EBOKMGN

NBMGNIGNKQCJFZFMNF[RFKT[FMQ,

GBONBGBHNMF"VKBMNCJFZF[CTF

KPKOC[RF.GFZB"[SGUZ"FFCKBECZK

4
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3GME\KC"MKBON[BZGFYZGCBNKG",EEZ[GIH"N[BZGHGB[\G,GFKKRGEGGYBM[MCZR\YZCFCRK[GBKQ.

4GXKKQBNKGCFDFG\"CQBZKF"NKCPG\[O[O.

5NZ"BPNGCNKQREVS\T"C.

6GMQCCKBGZFDZ"B[OXKKQNTKKQCZ["K.



FKZG[NPKBNG,GCKBZC[OZBCK"FEBG\O

H’KPKOFOH’KPKOECKQZ"FNKGF"M,ECFO

PXGGFNBMGNCJFZF.GCKBZECZKGFJGZ

CBG"ISKPQ\ZD:"GYGZBBG\QH’KPKO)GNB

T[ZFKPKO(,NVK[CZ"FNBFKFXZKL

NFHFZNBMGNCJFZF,[V[KJB[KBMN

CJFZF,[IKKCBEONJFZTXPGCZDN,GNB

R[BZTEKKQBNBH’KPKIGN[FGXZL

NFHFKZGTNKFQ")ECKG"MFZKBKRGBGMN

CNB"FGDOPJFZTXPGCG,GMENYPQ(.

GPCGBZEV[KJBNFGEFBKEKRBEIKKC

NJFZTXPGCZDNRGFDDOFBKERB,[FZKZ’

IKKBGZCFKGFZCFBIZFIGZCQ.

BNBECSKPQ\ZGDCKJCKN\TZCKG"M

M\CFJGZDGVKF:"GRFDGNJCGNCTZC

KGF"M...GBPZZCSTEKFCTNKK\GPNJCGN

PCZLTNFJCKNF.GM\CB"BFZB"[H"N

GBKQECZKGRZBKQCHF,[NBPXKRGC\NPGE

ZPHNJCKNFHGGBKRFNBKSGERCKBKOGNB

PRFDRCKBKO,GNBTEKVBPTZCFEBPZK

)SGMFPE,C(ICKJICKJGNBCZKLP[GO

[BKRFBNBPRFDRCKBKO.GBKP[GOEZCK

KXIYEBPZIKKCBEONJFZTXPGCZDN,

FKKRGNJFZTXPGPMNFJGPBG\GBU

PJGPB\P\GNFHG\TNKGD’GH’,GFBKERB

BKQNRGJFZF,GMKGQ[BKQCTNKYZKKQ

JGCNKQMNF[RF,BKQIGCFNJCKNFHGGBKQ

NCZL.BNB[RFDGFTGNONJFZTXPO

PYZKCKGF"MGSPMG’TNPEZ[[NVKZYK

Z"B[RYKKOMPNBMKF[Z\CKGF"M".

GCVZK[FVKZ[ECZKG:"ZXFNGPZBKRG

CMNNIKGCBNBM[KMGNNFJFZPMN

FJGPBG\B[ZCMNNQFKBJGPB\P\

FXZKMFFHB\[NK[KG[CKTK,GHFBKBV[Z

CHPQFHFMEPSKYGFBKERBBKQNRGJFZF,

GZXFNGPZBKQNRGBVZVZFNFHG\CG

JPBKP\GDOEBKQFHBFPGTN\MKGQ[BRG

TNBZWJPBF,RPXBBU[CTNYZKCHPQ

FHFKJCGNTXPG,NBRJFZTEKKQPJGPB\G

EMNBEOCIHY\JPBP\GBKRGKMGNNYKKO

IKGCEJFZ\FZDN".FZKEV[KJBNKF

NFVZK[F[CHPQFHF[BKQNRGBVZVZF,

GBKQKMGNKONKJFZNDPZK,NKMBIKGCBMNN

NJFZTXPGCZDN.

BPROFC"ISK’\ZDM\C:"BT"DENYPQ

CSGUSKPQ\ZGM\CC[OFZB"[EFFKB

EZ’KXIYFKKRGNJFZTXPGPMNFJGPBG\

GBUPJGPB\P\NFHG\TNKG[NK[K

G[CKTK,GFBKERBBKQNRGJFZFGMG’.BKQ

HFEIKKF,BNBMEK[NBNCZLTNFJCKNF,

BCNPMNPYGONPERGPEZ’KXIYEMKGQ

[IKKCBEONJFZTXPGCZDN,BOMQPBK

EBV[ZNGNJFZXZKLFGBNT[G\,GBT"D

ENBBV[ZNKFNJFZTXPGCMNECZ,NB

P[GOHFRVJZCPBKEBV[Z,GY"N.GP[GO

FMKKZBFEBUCTZCZB[F[RFK[NJCGN

P[GOYZK,MEKNJFZTXPGCPBKEBV[Z".

FZK[NECZKFC"ICET\FJGZ,BF"R

EBKMBIKGCBNKJFZCZDNDOCHF"HGBU

PMNJGPBF,TM"VCPKE\FBV[Z
7

,GMBPGZ

EHFGIGPZBDEGNFNDCKMPFTRKRKOGMR"N.
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BPROFYZCQR\RBNSGUKGPBM\C,

ECFKG\[BKQNRGBVZVZFGBKQNRGJFZF,

FZK"PHFFJTOF[PKJGMNFVGSYKOFL

EZCKKXIY,MKFBKERBBKQBRGPIGKCKO

NJFZCZDN...ENBMCK\[PGBNSKPQR"E

[FCKBECZKZ["KBVKNGCHPQFHF".

GC[G"\KEBNKFG[OEKKYPFBEZ["K

DGVKFCM\GCG\RD,B.[FGCBFF\OFBK

PKPZBEB[\GBZGSF,FCKBZYB\

FVKZG[EBKRFIKKC\GNBB\FVKZG[

F[RKEBKKZKCZDN,["PENZ["KDGVKFNB

V[KJNKFFBKEKRB.GCK[GCFZBKF

PFKZG[NPKEZ’IKKBGZC,CKBZFY"R

CSGUZ"F,ENZ’IKKBGZCFKFTEKKQBVZ

VZFGKMNGNFKG\JFGZKONDPZK,GT"VECZK

FBZ"KH"NC[G"T[NG,[NBPGZBKO

FYEG[KOFKFTEKKQBVZVZFGNMQKMNG

5
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7GX"TCFDEZ\FBV[Z,GCPBKMZGL,GBM"P.



NF[\P[C[PG\FYGE[.GCKBZFY"R

EPFBKJTPBFT\KYHB\FJGZ,G[DO

Z["KCKCPG\[M\CEIKKCNKJFZCZDN

CHF"H,BKKZKCHPRG[NZ’IKKB[FKFTEKKQ

BVZVZF.GNTKYZECZKZ’IKKBNZC’BMGN

CJFZF’[FCKBOFJGZ,CKBZFEZMKP[F

T"VFPZEMK,EBKQFMGGRFNTRKQJFZF

PP[,BNBNTRKKQBMKN\V\TMG"O,GFKKRG

EBUFRGFDFK\ZCV\TMG"OCP[LMN

F[RF,KIPKZTNTXPGCKPKOBNG[CKQ

Z"FNKG"MNBMGNCJFZF,FKKRGV\

K[ZBN
8

.GMEVSYF[G"TSKPQ\ZD:"BU

PK[BKRGRHFZPV\[NMG\KO,CT[Z\KPK

\[GCFXZKLNKHFZ".
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FRFPECZKFZB"[GFJGZENTKNECZ"F

CNB"FPJFZTXPGP[GOEIKKCBEO

NJFZGMG’,GDOPFFG"B[CJGZENKCTK

NCZLTNJCKN\TKG"M,BKNBGFBEBKQ

BVZVZF,PCGBZEDOCZ"FGKGF"MRBPZ

FIKGCNJFZTXPG.GM"MF[N"FFY’C[O

SVZSEZFKGO,[KJFZTXPGCTZCZ"F

P[GO[IKKCBEONJFZTXPGCZDN.BPRO

F[BD"BENYPQ\PFEFBZ"KRYJ’ZDN’

EFKKRGD’ZDNKO,[BKQZ"FGKF"MCMNNHF.

GCVZJN[KJ\GT"VFZPC"OENYPQ,

[FIKGCNJFZRGFDZYCHPQ[XZKL

NKMRSNPYE[NFYZKCYZCRG\KG,V[KJB

NKFEBUCHPQFCK\BKRGRGFDCZ"FGKF"M,

EFBNKMBIKGCZBKFCFRKKGPK.BMQFDBGQ

Z’PBKZ[PIFCSVZGP[LIMPFM\C,

EBG\O[CTFKPKO[BPZZ’IKKBNZC

NBMGNCJFZFFKKRGFKPKOJGCKODGVKKFG,

H"NCVZ[\BPGZ)MD,PC(:"RZBFNVZ[,

EMGGR\GTN[CT\KPKOJGCKO.FKKRGVSI

[RKKPKO)B’GH’(,GSGMG\[RKKPKO)B’

GI’(,GTXZ\KGOBIE,GZB[F[RF)C’

KPKO,[MQBUCHPQFCK\,FZK(NCEPYGO

FGTE,FKGTG[KO[RKKPKOPSVKYB,GFZK

[CT\KPKO.[NTGNOKJFZTXPGCZDN,

NMQXGFGNKHFZCBMKN\IGNKQCJFZF

CKPKOBNF".FZKEV[KJBNKF[RGFDDO

CZ"F,FDO[BKRGRYZBZDN.GBKQNFY[G\

PEGTNBFHMKZKGF"MCMNNBG\OH’KPKO,

EFBV[KJB,[FZKBKQBGMNKOCKGF"M,

GPPKNBNB[KKLCKFMNNFXKGGGKE’BMGN

CJFZF’.
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GFRFNFETG\[FGCBGTEFRF,RVKY

ETM"VCHPQFCK\[FKFBVZVZFGFKG

KMGNKONKJFZNDPZK,FZKGEBK[MNBIE

FKFIKKCNJFZTXPG.GBUBIZFIGZCQ,MN

HPQ[FKFBVZVZFFKGPIGKKCKONJFZ

TXPO.GNBZYPJGPB\P\,BNBBUP[BZ

JGPBG\,MPCGBZPYZBECRCN\ONB\DTG

EBKKZKCJGPB\RCNG\.BNBECHFDGVBK[

NEGQ,GP\GMQFECZKOK\CBZDORV"P

NFETG\EBKMBIKGCBDOCHF"H,GCKG\Z

NFPYGGFNRG[CPFZFCKPKRGKCRFFPYE[

GKIHGZBVZVZFGRGMNNJFZTXPRG.

EFRFFZPC"QM\CCCKBGZFBKYZB

ECRCN\ONB\DTG:"BKRFBHFZFNBSGZ

NRGFRDKTF,BCNKBPZGCRCN\ONB\DTGMK

JPBKOFONMO,MNGPZNB\DTGCFOCN\K

BO\JPBG.GFTRKQ,NGPZ[KI[GCMNRGDT

CFO[FGBJPB,GKHFZPQFPYE[GPQ

FYE[KO.G[PBFPEZ[[BPZGZCG\KRG

)\GZ\MFRKOVZYEJ(GCRCN\ONB\DTG,

CZDN,MNGPZ[NB\DTGCGC[TF[B\O

IVXKONFKG\JFGZKO,MKJPBKOFOGNB

\TNGCFONZDN,BCNBKQFRDKTFRPRT\

CNBG,[BKQFRGDTCRCNFCZDNPQFNGYKQ

B\FBZCTKO.GPF[BPZGIKKCBEONJFZ

TXPGCZDN,PXGFPECZKSGVZKO,GBKQCHF

PQF\GZFT[FBGNB\T[F,HGN\KPXG\

FTNKKF.BG[KFBGCRCN\ONB\DTGCZDN

BSPM\B,M[BZBSPM\G\FZCF[[RGKG\

[OC\"M".GNECZKGRVKYEMGGR\F\GZFZY

6
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NGPZ[BKQBV[ZG\[KDTC[ZWPCNK

NFJPBG\,GDOCHPQFCK\BKQBKSGZPF"\

NFJPBG\CZDN,IGWPPF[DGZONTXPG

[NBKGMNNTNG\NZDN.GT"HBPZZ’KXIY

EPECZKSGVZKOBGPBSPM\BCTNPB,XZKL

NFKG\JFGZCMEK[KGMNNKMRSNPYE[.GDO

ZCKRGIRRBNNZ"F[OM\CMQ:"[MN

K[ZBNFGHFZGNFJFZBVK’PJGPBFYNF

CZDN.PKMQBPZGIMPKO[IKKCKQK[ZBN

NJFZTXPOCZDNCCGBONKZBG\NVRKF’".

GMLM\CFZPC"OCFNMG\JGPB\BGMNKQ

VJ"HF"K:"MNK[ZBNPGHFZKQNFKG\

JFGZKOCMNZDN,PVRK[FORMGRKONKMRS

CPYE[GNBMGNYE[KO,GHF[RBPZC\GZF

GCRCN\ONB\DTGCZDNCNCE,GBORJPB

BKRGNGYF.BCNC[BZKPG\F[RFBKRG

PGHFZ".GPCGBZEN[KJG\BNGBKQTRKQ

PKGIECJFZFEZDN,BNB[FKG\GCZDN

PIGKCMNBK[K[ZBNNTNG\GNKZBG\,FZK

[TNKGN[KONCNML[KFBCBV[ZG\G

NTNG\CJFZF.

GPFBKSCZBEFJFZFFREZ[\CZDNFKB

ZYCMEKNFKG\ZBGKONKMRSNPYE[,FBZKL

F[BD"BSKPRKOVG-VINEGQCFBKTRKRB.

GV[KJBNKFEDOCHPQFPYE[K[NKHFZZY

PJGPB\P\[FKBJGPBFBZGMFGBKRJPB

CFBKRGKMGNNT[G\YZCRG\KGCJFZFP[L

MNFZDN,BCNPJGPBG\YNG\EJGPB\TZC

MRCKNFGCT"YBKRGPIGKCNKHFZ,EFBKMGN

NJCGNGNKJFZGNPIZNFYZKCYZCRG\KG,

BB"MFGBTGPECKGOFBIZGQ[NFZDN

GTEKKQNBFYZKCYZCRG\KG,EBHBOKJPB

NBKGMNNTNG\GNFYZKCYZCRG\KG.

BMQFXN"ICKXFKH,C.CKBZEHF\NGK

CPI’Z’KGIRQGZ’BG[TKBCIDKDFJ,B.

ENET\Z’KGIRQ[MNKPKFZDNFOF[NPF

NKGOFZB[GQ,FZKEP"PCKGOFZB[GQX"N

JFGZDOPJGPB\TZC.GCKBZTV"HB\

ECZKFZ["NCK["[[O,[IKKCBEO

NJCGNPTZCFZDNMEK[KYCNFZDN

CJFZF,TK"[.BCNNET\Z’BG[TKB[O,

EMNKGOFGB\[NGPKQNICKZG,FZKBUBO

FKFJPBCKGOFZB[GQKMGNNKJFZCFP[L

FZDNGNFCKBYZCRG\KG.

GFGSKUFXN"I:"ENVKJTPG[N

FZPC"OGSP"D[FIKGCNJFZTXPGFGB

P[GO[KFKFPGMQNZBKFGNYZCQ,B"MBKQ

IKGCHFRGFDBNBCHPQFCK\,BCNNBIZ

FIGZCQBVKNGCT\[FKGNFOTEKKQBVZ

VZFGFKGKMGNKONJFZPMNFJGPBF,NB

FKFIKGCHFRGFD,MKGQ[BKQYGE[GNB

PYE[.GNBTGEBNBBVKNGCHPQ[FKF

FPYE[YKKO,NBFKFIKGCHFBNBNPK

[FGBCKZG[NKOBGCSPGLNKZG[NKO[KMGN

NCB[OCZDN,BCNNBNGFZIGYKO

PKZG[NKOGBKROTGNKONZDNBKQIKGC

TNKFONJFZTXPOCZDN".

	�	º�
GFRFMBPGZF[BD"BFSKY[OEBKRG

RGFDCHF"H.GM"MC[G"\"KEBNKFG"FR"N:

"EEKQHFJFZ\FZDN,NBYBKZYCHPQ

[CK\FPYE[YKKOGCBGMNK[ZBN

NCFP"YGIKKCKOCYZCRG\.GM"MC[V\K

IMPKOT"VGCRCN\OG[BZPVZ[KO]GENB
MP"[CS’CK\[PGBNCBF"TCSK’M"H

EP[PTEDOCHPQFHFXZKLJFZFCZDN

GBSGZFNJPBG\NBZGS[..GENBMP"[

C[N"FC[OSEZFKGOCFN’Z"FEIKKC

NJFZMG’".GF[TZK\[GCFCFNMG\KG"J
9

XKKQNECZKFO.GMLFSKYFCBZFKJC

CFNMG\BCNG\
10

:"MKTKYZFEKQNJFZ

CZDNYBKTNHPQFCK\[FKGXZKMKONFKG\

JFGZKONBMGNCYE[KOMP"[Z["K

GZPC"O,BCNCHF"HBKQRVYG\BCHFCKQ

FZDNNMGNK[\B,[FZKJPBKP\KOBRG

GBKQNRGBVZVZF,GPFDODHZGJGPBFTN

BZWFTPKOGPFJFZF[KKLCHF.GBU

[BKHFVGSYKOM\CG[DOCHF"HIKKCBEO

7
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NJFZTXPGCZDN,NBGPJGPB\P\G[ZW

YBPZK,BNBPJGPBFFKGXBFPDGVG[N

BEOGMEGPF.GDOPZPH\FJFZFTNJFZ\

FRV[,MKT"KJFZ\FDGUPTGZZGPHML

JFZ\FRV[,MEBK\BCMPFPYGPG\

CZB[K\IMPFGC[N"FGHFCZGZ".

GM"MFV\"[NBF"T[O,EF[KDTN

ECZKFC"[[FCKBECZKZ["K[BSGZ

NBZGSFNFJPBG\CZDN,H"N:"PN[GQ

FJGZG["T[M\CG’BKRFIKKC\’
11

,P[PT

ES"N[ECZKZ["KFGBZYTNHPQFCK\,

GMPG[CBP\NBRPXBCJGZG["TC[GO

PYGO[KHMKZGIKGCHF...RPXB[ECZK

FC"[C[OZ["KFR"N,BKQNFOPYGO

NEKRBCHF"H".GXKKQ[ONECZKF[BD"B

GCBF"JG["\FR"N.


Æ�ł��æØª�œ
ZCG\KRGPBGZKFISKEG\,V[KJBNFG

[FRYGEFFVRKPK\EIKKCNKJFZCZDN,

YKKP\CMNHPQGT\.GMEM\CC"SKEGZG[N

[C\"INYB,EBU[CMNZDNFXGZLNKJFZ

FGBYGEOFZDN,BCNCKX"PFBKZBGZG[N

FYC"FC\GLFIG[LTGEYGEO[RJFZG,

GCKBZTV"HCTRKKQSEZNKNVSI:"GHFZPH

CTNFPSEZFDEFCFSKEGZ[NSEZVSI

’YE[GZIW’.VKZG[[HFGPTN\NKNFHG

FZB[GRF[NIDFVSI,MKCMNYCN\

FYEG[FXZKLPYGEONZIGWGNJFZB\NCG

PMNGMNMEK[KGMNNYCNFYEG[F,GT"M

IKKCBEONJFZTXPGCZDNVKZG[YGEO

FZDNMEK[KGMNNYCNBN\GMGYEG[\BGZ

F’FPBKZCMNZDNGZDNNVKTZMG.GNBMQ

FKFCZDNIDFPXG\[FYEG[FFKFPGMZI

NFBKZV\BGOBN\GLFZT,GMNFZTFKF

REIFGR\CJNPPZBG\BGZFDEGNGBI"M

FKFFXGGKNZIGWGNJFZNFMKQTXPG

NYCN\F\GZF.GHFYE[GZIW,[\IKNF

FBKZBGZFYEG[FGYKE[B\K[ZBN

CYEG[\GGBI"MGZIW[XGGONZIGW

GNJFZTXPOMR"N".

GCTNF"[V\BP\")VSI[R\\ZPB(

IKEECHF:"[CR"KK[NFORYGEFVRKPKG\

[DO[FOCKQBFNKYEZGCDNG\BIZDNG\.

TM"HRYGEFFVRKPKG\BKRFP\INV\..GNMQ

CCGBFPGTEKOCT\[FKFFPYE[YKKOFKG

P\INVKOBNFFNCG[KOGR\DNFFVRKPKG\

[NFO,MP"[KZBFMNHMGZLFGB

FVRKPKG\.NMQBPZGIH"NIKKCBEO

NJFZTXPGCZDNGEZ[GCRCN\ONB\DTG

VK’CZDNT"[.GFTRKQMR"N[FJGPBFNB

\DTCVRKPKG\FNC.MTRKQ[RBPZPFKVG

VTPKLCRTNKOFKBFRYGEFFJPGRF[NB

\GMNNF\TZC.GPPKNBPGMRKOCZDNNFSKZ

FIKXGRKG\GNZBG\VRKF’.GPMNN[IKKC

BEONJFZCGGEBKFZDNKORG\RKOMI

NF\JFZNVRKG.GBK\BFZBKGQBKQNG

[KTGZMKK[CKZGZBIZCKZGZTE[KGMN

NFKG\JFGZNC".

GV[KJB[NRYGEFHGEJFZ\FNC

[R\CBZFCSF"Y,BKQ[KRGKCKQHPQFCK\

NHPQFHF.GKF"Z[CPFZFRHMFNDBGN\

TGNPKOGBHRHMFNJFZDOFDGUCBVZVZF,

GNTNG\NXKGQCZKRF,NZBG\GNKZBG\B\VRK

FBEGQF’[N[VTPKOC[RF,[[KO

G[PIKOCCRKQ[NO.

$ $ $
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B.M\CGF\GS’CMPFPYGPG\,EEKQPPHZG\
\NGKCFBEBKQ\GVSKONBK[CBK[F

YKEG[KQ.KTGK’\GS’KCPG\PE,CE"F

T[BF,GM\GCG\MJ,CE"FIKNGNKQ,

GYKEG[KQSH,CE"FPRF"P.GFGMKIGMQ

]CKCPG\GCM\GCG\[B(PEBPZGCKCPG\[O

CJTPBEPBQEBPZTCEGDGKFCBTNC\

K[ZBNFGNEPPHZ,EBUTNVKE[PTGQ

F\KPRKSCKZBNKFEBKQPPHZPIKKCKNBGKQ,

"FRKPKNKIKKCKNBGKQE\VSKYKEG[KQBCN

FRGENB\VSKCFOYKEG[KQMIKKCKMZK\G\

EPG".MNGPZ,EMNFBEBKQPPHZPIKKCK

NBGKQFGBP[GOE\VSKCFGYKEG[KQ,

GPGMIEMNFKMBENB\VSKYKEG[KQFGNE

PPHZ.C(GPEBPZG[OPF,C:"PBQEVSKN

SCZPFB[\BCENB\VSKYKEG[KQBUMN

ENB\VSKYKEG[KQFGNEPPHZ",FZKNFEKB

EFKNVG\BCBKHFBGVQK[PPHZG\,\GNF

FECZCBK\VKS\YKEG[KQ.D(GMQFGMKIG

]CM\GCG\[PPFEFGMKIFFDP’EBVKNGNZ’

SKPBKES"NEK[PPHZBVK’PI"N[BKRO

[N[BZ\GVSKOYKEG[KQCBNPRFNMFQ

DEGN,PPFEFGNEPBNPRFNMFQDEGNBKRG

PPHZ,GCKBGZFGMI\FDP’FGB,EBONB

FKG\GVSKQYKEG[KQCBNPRFNMF"DFKF

FGNEPPRFPPHZ,GPGMIEFPPHZG\\NGKF

CBK\VKS\YKEG[KQ.

TGEFGMKIG]CYKEG[KQ[E(PFBEV[GJ

CMNF["SENZ’TYKCBBKQ\GVSKQYKEG[KQ

CIKKCKNBGKQ,BT"VENBPXBRGKNVG\B

PKGIE\NHF,GTNMZILEV[KJBNDP’EFGB

PGMZIPPFESCKZBNKFNZ"TEK[PPHZ

PIKKCKNBGKQ,GMEKNKUCKCPG\PJ,B

PYZBK,GSGCZ\FDP’EPFBEK[PPHZG\

RK\QNNPGEBUENB\VSKCFGYKEG[KQ,MK

BOFKG\GVSKQCFGYKEG[KQNBFKFFGNE

PPHZ.F(TGEFGMKIG][O[PEBPZBCKK

)CKCPG\GYKEG[KQ[O(:"FMNPGEKOCCB

TNFRKEFGTNFSGJF[BKQFGNEPPHZ",

GBK\B[OEJTPGP[GOE\VSKCFG

YKEG[KQ,FZK[CMNPYGOE\VSKYKEG[KQ

BKQFGNEPPHZ,E\NKBPPHZG\CBK\VKS\

YKEG[KQ.

C.GBUEF\GS’CMNFPYGPG\FR"NECZG

ECZKOBIEKOEPPHZG\\NGKFCBK\VKS\

YKEG[KQ,MERTKKQCECZKFORPXBEK[

IKNGYCKRKFOC\GYUF\NKF[NC’FEKRKO

HFCHF.EFRFF\GS’CYKEG[KQFY[G,EBK

FMKFGBEPPHZG\\NGKFC\VKS\YKEG[KQ,

BOMQNPF[YNGGJZGCYKEG[KQ[OPRBNQ

ENB\VSKYKEG[KQCMNIKKCKMZK\G\,GNB

KNVKNFPEKQPPHZG\,EPBIZGK[PPHZ

PIKKCKMZK\G\CFMZIENB\VSKYKEG[KQ.

G\KZXG,EFBKSGDKBYBKNZ’KFG[TESCKZB

NKFEBKQPPHZBNBPIKKCKPK\G\C"E,

GBOMQCIKKCKMZK\G\BKBV[ZNPKNUENB

\VSKYKEG[KQPPPHZG\,EBKQPPHZPIKKCK

MZK\G\,GN[KJ\GCBP\BKQPPHZG\GBK

\VKS\YKEG[KQ\NGKKQHFCHF,[FZKIKKCK

MZK\G\NB\VSKCFGYKEG[KQGBKQTG[KQ

PPHZG\.

BPROF\GS’CKCPG\NBFY[GCSDRGQ

HF,BNBFY[G:"BPBKEGIYNPXGB[BZ

TZKG\ENB\VSKCFGYEG[KQPRNQ,MKGQ

EMCZB[MIQENB\VSKCB[\BCYEG[KQ,

EPF[\B\KVGYNQMNTZKG\EFGKPKRKKFG

PPHZ".GMTKQHFFY[GCKCPG\:"MKP[MI

ENB\VSKYEG[KQCB[\BC,PBKVZKL

F\OGBKPB\ZGKKFGCB[\BCFBNM\INF

FBEKTCE,BPBKNBKNKUPKRFEMNFKMB

EFGKPPHZNB\VSKCFYEG[KQMKGQEFB

CFB\NKBMEVKZ[RG".PCGBZEMNPF

9
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EY[KBNFG,FGBZYBIZENPEG[BKQ

\GVSKOYKEG[KQCB[\BC,EPT\FBKMB

NPKNU[BUC[BZTZKG\MQFGB,P[GO

EBUCFGNB\VSKYKEG[KQ,BLFBNB

Y[KBNFGENBKXJZMGMNTKYZNKNVG\B

ENB\VSKYKEG[KQC[GOBIEPFTZKG\

P[GOEBV[ZNNPGEHFZYPPFEPXBRG

EFGNEPPHZ.

GFJTOENBY[KBNFGFB,PCGBZ

CECZKFOCKCPG\)GZPGHYX\BU

CECZKFOCM\GCG\(.EFOM\CGEFB

EKNVKRQEPPHZG\\NGKFCBK\VKS"Y,FGB

"P[GOEDNKNQYZB[K[PPHZPIKKCK

MZK\G\,GDNKNQRPKENB\VSKCFGYEG[KQ,

P[GOFMKBK\NQNPKPZEFBCFB\NKB".

GCKBZG[OEFKKRGJTPBENZ’KFG[TNB

\NKBFBCFB,P[GOENZ’KFG[TIHKRQ

PYZBEBUCIKKCKMZK\G\ENKMB\VKS"Y

BKQPPHZG\.GPT\FNVKECZKFOBNGNB

Y[KBMNNNPFCYKEG[KQNBNPEGENB

\VSKYKEG[KQPFBEBKMBPPHZG\,EFZKMN

MPFENBKETKRQENB\VSKYKEG[KQ,PFKMK

\K\KNQEPPHZG\\NGKFCBK\VKS\

YKEG[KQ,GZYBIZENPERGCBIEPQ

FPYGPG\ENKMB\VKS\YKEG[KQGK[

PPHZG\,BRGKGETKO[\NKBFBCFB.GTN

MQNBFY[GF\GS’CKCPG\GCM\GCG\BNB

FB,EBIZENPERGEBKQ\GVSKOYKEG[KQ

CB[\BC,GBRGKGETKOEK[PPHZG\CB[\

BC,GPPKNBEPPHZG\GBK\VKS"Y\NGKKQHF

CHF,PT\FBV[ZNNPGEBUN[BZTZKG\

EMPG[K[CFQPPHZG\MLNB\VSKCFG

YKEG[KQ.]GMCZTGNFMQPECZKFPFZ["B

TNECZKF\GS’FR"NCYKEG[KQ,[M\C[BKQ

YG[KK\OPGMZI\,MKGQEBV[ZEMNMPF

ENBKETKRQ[NB\VSKYKEG[KQ,BKBV[Z

NNPGEHFPPPHZG\,MKPRBNQ[\NKBFB

CFB,GMPG[M\CGF\GS’CKCPG\,GFKKRG

MPG[R\CBZ,EF\GS’CYKEG[KQINGYKOTN

F\GS’CKCPG\[.

FZKNRGEINGYKOF\GS’CKCPG\

GCM\GCG\PF\GS’CYKEG[KQ,ENF\GS’

CYKEG[KQBV[ZNNPGEPTXOFBEBKMB

PPHZG\,EFMBRPKNB\VSKYKEG[KQ,BL

NF\GS’CKCPG\GCM\GCG\BKBV[ZNET\

MQPSCZB,ZYKNVKRQNFBPYZB,EPEDN\F

NQF\GZFECFRFGPYGPG\EBKMBPPHZG\

NB\VSKYKEG[KQ,BRGKGETKON\NG\FB

CFB.BCNCNBPYGZBKBV[ZNPKET

PSCZBEC’FEKRKO\NGKOHFCHF.

D.GCBP\FIKNGY[CKQF[KJG\F[GRG\

C\GS’FR"NEGZ[TGE[KP\NC,ECBP\

KVNB[CFGMIG\F\GS’NKSGEHFEPPHZG\

GBK\VKS"Y\NGKKOHFCHF,RPKINGYKO

F\GS’FR"NHFPHF.EF\GS’CYKEG[KQNB

FCKBGB\FGMIG\F\GS’CKCPG\GCM\GCG\

PFBEBPZGCDGKGTCE,EBUIKKCKNBGKQ

ENB\VSKYKEG[KQFQMIKKCKMZK\G\NDCK

PPHZG\.GPBKELF\GS’CKCPG\GCM\GCG\,

NBFCKBGB\FGMI\F\GS’CYKEG[KQ

PECZKBCKK[CRKEFGSGJFE\VSKYKEG[KQ

BKQFGNEPPHZ,GNMBG’FKBZBKFPVGZ[\

EPPHZG\\NGKFCBK\VKS\YKEG[KQ.GMQNB

FCKBGB\ZBKK\F\GS’CYKEG[KQPEV[GJ

ENZ"TBKQ\GVSKQYKEG[KQCIKKCKNBGKQ

P[GOEK[CFQPPHZG\]GBU[C\GS’

CM\GCG\M\GCFZBKFHFCPGSDZ,BL

RZBF[FKBFGSVFPBGIZ\,[CM\"K

[GRXKRGGCEVGSKOZB[GRKONK\BNFB[.
GBUEF\GS’CM\GCG\FGSKVGTGEZBKF

ENK\BCECZKFOCKCPG\,TEKKQEGZ[TKGQ

PF[ECZKFOCYKEG[KQINGYKOCZBKG\KFO

PKCPG\GM\GCG\.

E.GFRF\NKK\PPHZG\GBK\VKS\YKEG[KQ

HFCHF,K[NFC’VRKO.B(ECMNPYGOENB

\VSKYKEG[KQFGNEPPHZ,C(EMNPYGO

EK[PPHZG\NB\VSKYKEG[KQ.GNMBG’C’

TRKKRKORVZEKOFQ,EFZKBV[Z[KFKFMNN

[BOK[\VKS\YKEG[KQNKMBPPHZG\,

GTEKKQBKQHFPIKKC[CMNPYGO[BKQ

\VKS\YKEG[KQFGNEPPHZ.EBV[ZEBK

\VKS\YKEG[KQFKBZY\RBKNPPHZG\,BCN

FKBBKRFPIKKC\PPHZG\.GMPGMQBV[Z

BKVMB,EMNPYGO[BKQ\GVSKOYKEG[KQK[

0
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PPHZG\,BCNKK\MQ[KFKFPPHZG\DO

CPYGO[\VSKYKEG[KQ,MDGQBOK[BKSGZ

IPGZBGPJTOBIZ,EBV[ZEKFKGMPF

DGGRKNFI[KCFCKBFNVSGNFGNT[G\FGNE

PPRFPPHZ.GNMBG’MNBIEPC’TRKKRKO

BNGXZKLFGMIFCVRKTXPG.

GNVKHFPCGBZFIKNGY[K[CKQ[KJG\

F\GS’FR"N.ECYKEG[KQFY[GF\GS’NPF

CTKRQYZBNNPEEBKQ\GVSKOYKEG[KQGBKQ

NPEKONFBPPPHZG\,GFKKRGP[GOES"N

ECMNPYGOEBKMBPPHZG\CFMZIENB

\VSKYKEG[KQ.GBOMQXZKMKOF\GS’NFCKB

ZBKFNINYHF[C\NKFEBOK[PPHZG\

CFMZIENB\VSKYKEG[KQ,GNHFFCKBG

F\GS’PEBPZBCKKCRKEFGSGJFEMKGQ

E\VSKYKEG[KQPPKNBBKQFGNEPPHZ,FZK

EBKBV[Z[KFKFPPHZCPYGOE\VSK

YKEG[KQ,GPRBECMNPYGOEK[PPHZG\BKQ

\VKS\YKEG[KQ.GTGEFGMKIGPPFEV[GJ

ENZ"TBKQYKEG[KQ\GVSKQCIKKCKNBGKQ

PFBEBKMBPPHZG\,FZKEPPHZG\PGMKIF

[BKQ\GVSKOYKEG[KQ.GFKKRGRPKJTPB

ENBFCKBGF\GS’ZBKFPFKMBEPGMI

ECPYGOENB\VSKYKEG[KQCFMZIK[

PPHZG\,EBKQPGTKNHFNRKEGRO,[FZK

BV[ZEBUEBK\VKS\YKEG[KQPIKKC\

PPHZG\,TEKKQ[KKLPPHZG\DOCPYGO

E\VSKYKEG[KQ,GPPKNBNKMBNFGMKIPPF

EBKMBPPHZG\ECMNIKKCKMZK\G\NB

\VSKYKEG[KQ.

BLF\GS’CKCPG\GCM\GCG\ERGTNTRKKQ

BIZ,GFGBBOBV[ZNGPZENZ’KFG[TBKQ

\GVSKOYKEG[KQCIKKCKMZK\G\GBVK’FMK

BKQFGNEPPHZ,EFZKPPHZG\GBK\VKS\

YKEG[KQ\NKBFBCFB,GYG[KK\OFKB,EBK

NB\VSKYKEG[KQBUNZ’KFG[TCIKKCK

MZK\G\,BOMQPVRKPFBKQFGNEPPHZ,

GNHFCBGF\GS’NFGMKIECMNPYGOEBKQ

\VKS"YCFMZIK[PPHZG\.GTNMQNB

FCKBGF\GS’FZBKG\EYKEG[KQPECZKBCKK

GPIKKCKNBGKQEZ"T,EPF\OPGMIZYEMN

EK[PPHZG\BKQ\VKS"Y,BCNBKQPGMI

EMNENB\VSKYKEG[KQBKMBPPHZG\.GTN

MQFCKBGF\GS’ZBKG\PEBPZKRQCDP’

CRMZKFCBTNC\K[ZBNEMKGQENB\VSK

YKEG[KQFGKMB[\BCGNVKMLFGNEPPHZ,

GMQPEFGMKIGCDP’NZ’SKPBKPEBKQ

PPHZG\CBNPRFNMFQDEGNPPKNBE\VSK

CFYKEG[KQ,EBKNBFGK\VSKFKFPPHZG\,

GPBNGFZBKG\PGMIEMNENB\VSK

YKEG[KQBKMBPPHZG\,GTNMQY[KBNFG

BKLNZ’KFG[TNB\VSKYKEG[KQCIKKCK

MZK\G\GCMNBGVQNKMBPPHZG\.

F.GPT\FC\GS’CYKEG[KQ,ENVKFP\CBZ

NTKNFOERKOCFBEBKBKMBPPHZG\

CFMZIEBKQ\VKS"Y,GNVKHFXZKLCKBGZ

\KZGXO,EM\CGEFDP’YBKC[KJ\Z’

KFG[T,GNEKEKFBKQ\VKS\YKEG[KQ

GPPHZG\\NGKKQHFCHF,EFZKNECZKG

IKKCKMZK\G\NB\VSKCFGYKEG[KQGCMN

BGVQNKMBCFGPPHZG\.GX"TPBKZBKFK[

CHF,FZKFRKEGQC\GS’FGBNFGMKIECMN

PYGOEBKMBPPHZG\NKMB\VKS\YKEG[KQ,

GHFFGMKIGPBCKKGPZ"T,GNHFBKQS\KZF

PECZKZ’KFG[T,EFZKC[KJ\GZYPXBRG

BKVMB,EBKMBPYGOEBKQ\VKS\YKEG[KQ

GNKMBPPHZG\,BCNTEKKQBV[ZEMNFKMB

EBKMBPPHZG\PGMIENB\VSKYKEG[KQ.

GCBP\FKFPYGONGPZ,EFMBRPKBU

BNKCBEZ’KFG[TBK\BNFBEMNPYGO

EBKMBPPHZG\NB\VSKYKEG[KQ,GTEKKQ

YKKO\KZGXO[NF\GS’EFDP’ECTKPRBNQ

EBKQYKEG[KQ\GVSKQCIKKCKMZK\G\FGB

BNKCKFEZ’KFG[T.GFKKRGP[GOESG"SNZ’

KFG[TBKBV[ZNNPGENFBEBKQYKEG[KQ

\GVSKOPPPHZG\,MKGQENKMBMNNPPHZG\

CIKKCKMZK\G\.BPROCN[GQF\GS’PCGBZ

NBMQ,EH"NC\KZGXO:"GBGZ"KEBKQF"R

EMNNHFBP\BNKCBEZ"T,GFMBCTK

BNKCBEZCKKFG[T".GIHKRQPECZKFO

ESCKZBNFGEMNNHFEFGMKIGE\VKS\

YKEG[KQ\NKBCPPHZG\BKRGNZ’KFG[T,

GM[O[FGMKIGCKCPG\GCM\GCG\ENZ’

KFG[TNKMBMNNBEBKNB\VSKYKEG[KQ
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FGNEPPHZ,MPG"MNK\NKFRPKMNNBEMN

EFGNEPPHZNB\VSKYKEG[KQ.

GFJTOEFGMZIGNGPZMQENZ’KFG[T

NKMBNFBKMNNB,GNBSDKNFGN\ZW

FSGDKBMPG[VKZ[RGECTKRQPYGZNZ’

KFG[TCIKKCKMZK\G\ENEKEKFNKMBNPKNU

NFGPPPHZG\,P[GOEMNFSGDKBPGMI\

EBUNIKKCKPK\G\NKMBPYGZENB\VSK

YKEG[KQ,EFZKFY[GCDP’:"GBKPBNBIZ

GNBNCQ",GTGEFY[G:"BNBB[\BK[

GB[\BIBKMBNPVZLGMG’",GFZKCQGB[\

BK[FQIKKCKPK\G\,GIHKRQEBUNIKKCK

PK\G\[YNGGJZGCDP’NPXGBPYGZENB

\VSKYKEG[KQ,FZKEBUCFGNKMBNPKNU

PPPHZG\.GFKKRGEFGMZIGF\GS’NGPZENZ’

KFG[TNKMBMNNBEPPHZG\\NGKFCBK

\VKS"YMNN,GTNMQBUIKKCKPK\G\B"B

NNPGEPPPHZG\]GTK’CIHG"B[R\Y[F

N\KZGWF\GS’PFPY[FFDP’PCQGB[\

BK[,GNFR"NNBY[FMNN,ENF\GS’BU

CFRFGBKBV[ZNNPGEPPPHZG\NZ’

KFG[T,GMR"N[.GFEZBYG[KKQNEGM\B,

PRKKQN\GS’ENZ’KFG[TBUCPYGOEBKMB

PPHZG\BV[ZEK\VSGYKEG[KQ.

GRZBFNVZ[EFBDGVBMGGR\F\GS’

C\KZGXO,EVKZ[GEMNKSGEHF[K[FMZI

EMNFKMBEBKMBPPHZG\NKMB\VKS\

YKEG[KQ,BKRGBNBNZ"TGNZ"[F\KPRK,

P[GOEBKRFGS"NECPYGOENB\VSK

YKEG[KQBKMBPPHZG\,GTNMQNEKEFG

BKVMBRPKEBKBKMBPPHZG\NKMB\VKS\

YKEG[KQ,BCNNZ’KFG[TENBS"NEMN

PYGOENKMB\VKS\YKEG[KQBKMBPPHZG\,

PPKNBNEKEKFK[NGPZENKMBBUNBKEL

MNNBEMNPYGOEBKMBPPHZG\NKMB

\VKS"Y,GTNMQBKBV[ZNNPGEPEKQ

PPHZG\NFBENB\VSKYKEG[KQ,GBVK’

CIKKCKPK\G\C"E.

]GBKQNFY[G\,FBFSGDKBYBKYGEO

[NPERGBK\VSKYKEG[KQCTZKG\BKNB,

GBOMQMT\PRBNRGIKNGYCKQZ’KFG[T

NZ"TGZ"[CDEZEKQPPHZG\,FZKMNIKNGY

HFBKRGBNBBIZEPXBRGECIKKCKMZK\G\

NZ’KFG[TNKMBPPHZG\GBV"FNB\VSK

YKEG[KQ,GBHBRGKGETKOEPPHZG\NEKEKF

NB\NKBCBK\VKS"Y,BCNYGEO[BRG

KGETKOBK\VSKYKEG[KQBGNB,GBRGCBKO

NNPGEPPPHZG\ENB\VSKYKEG[KQ,BKHF

IKNGYK[CKQZ"KNZ"TGZ"[F\KPRK.FB

NBY[KB,ETM"VBNKCBEBP\NZ’KFG[T

FDP’BKRFKMGNFN\ZW[NPEKO\VKS"Y

PPPHZG\,EBOFKFMQFZKNBFKG\GVSKO

YKEG[KQZYCIKKCKPK\G\C"E,[FZK

PPHZG\GBK\VKS"Y\NGKKONC’FXEEKO

GMR"N,GMKGQEBNKCBEBP\NB\VSK

YKEG[KQBUCI"M,PPKNBNZ’KFG[T

PGMZIKONGPZ[BUNDCKIKKCKPK\G\

C"EK[KNVG\BBIZ\NMLENB\VSK

YKEG[KQ.BPRONPF[K\CBZCFP[L)BG\

I’GBKNL(,K\KK[CKG\ZCV[KJG\[.

RPXBENECZK\GS’BNG,KSGEIKEG[G[N

BCKKECRKEFGSGJFNKMBPPHZG\PBIZ

E\VSKCFGYKEG[KQ,BKRGBNBNZ"TGNZ"[

F\KPRK,BCNNZ’KFG[T[KKLPPHZG\BU

CPYGOE\VSKYKEG[KQ,GBKNGFKFFKMK

\PXK[NIKKCKPK\G\C"E[\GVSKQCFG

YKEG[KQ,FKF[KKLCFGPPHZG\NVKZ’

KFG[T.

G.GMPG"MK[NFY[G\CECZKF\GS’CKCPG\
GM\GCG\,BIZ[FGMIRGPECZKFO[FOERG

TNXEF\NKFECMNPYGOENB\VSK

YKEG[KQFGNEPPHZ,B"MPFFY[GTN

FSGDKBCYKEG[KQNPFNBNPEGNPFEBKQ

\GVSKOYKEG[KQPPPHZG\,FZKFONB

FGMKIGMNNECMNPYGOEBKMBPPHZG\NB

\VSKYKEG[KQ,EBKQCECZKFOBNBFGMIF

ECPYGOENB\VSKYKEG[KQK[PPHZG\,

GBKLFY[GNPFNBKNVKRQENB\VSK

YKEG[KQPPPHZG\.

GXZKLNVZ[,EFMBRPKEC’XEEKF\NKF

BKRO\NGKKOHFCHF,BPROBIZ[VKZ[G

EFJTOEBRG\GNKOHFCHFFGBPYZB,GMPG

[VKZ[GEHFGFIKNGYCKQZ’KFG[TNZ"T

GZ"[F\KPRK,ENEKEFGIHKRQPYZBEK[
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PPHZG\GBKQ\GVSKOYKEG[KQGTNMQBPZKRQ

E\NKBFBCFB,PPKNBK[NGPZEMPG

EKNVKRQPFBECMNPYGOENB\VSKYKEG[KQ

K[PPHZG\,MPGMQNPERGDOEMNFKMB

EBKMBPPHZG\NB\VSKYKEG[KQ.GPPKNB

[VKZYBPY[G,EBIZEKETRGPPHZG\GBK

\VKS\YKEG[KQCB[\BC,FGFNQNPKNU

PPPHZG\E[BZTZKG\EFMBRPKNB\VSK

CFGYKEG[KQ,GMCZNBFGXZMGNFCKBZBKF

DONFBECMNPYGOEBKMBPPHZG\NB

\VSKYKEG[KQ,EDO\NKFHGPGMI\PYZB,

MPGF\NKFECMNPYGOENB\VSKYKEG[KQ

BKMBPPHZG\.

H.GPT\FK\MQ,EZYF\GS’CYKEG[KQ

FGXZMGNIE[[C’F\NKG\\NGKG\HF

CHF,MKGQEY[KBNFGNPFNBNPEGBK

\VKS\YKEG[KQPPPHZG\,GNBFKGKMGNKO

NKK[CMF\GS’CKCPG\GM\GCG\,MKGQEFO

SCZG[BV[ZNNPGEBK\VKS\YKEG[KQ

PSCZBPEKQPPHZG\,GB"MTGEYGEO

[FCKBFFDP’VSGY[BKQ\GVSKOYKEG[KQ

CB[\BCMCZKMNFFDP’NNPGEEKQHF

DGVBPPHZG\,GTNMQFGXZMGNIE[

EFSGDKBBHNBBNKCBEZ’KFG[T,BCN

F\GS’CKCPG\GM\GCG\[NBFGY[FNFO

NNPGEMQPSCZB,GMPG[R\CBZNTKN,GMN

YG[KK\OFKBBIZ[NPEGPB[\BCBK

\VKS"YNPFNBNPEGN[BZTZKG\[K[

CFOPPHZG\,GTNHF\KZXG[VKZ[MNHPQ

[NBFCKBGFKY[BEZ’KGRFB"MBU

PPHZG\NKMBNPKNUP[BZTZKG\,B"M

NEKEFGBKQBRGXZKMKQNIKEG[HF[C’XEEK

F\NKF[NPPHZG\GBK\VKS"YPGMZIKQHF

PHF.

GTGERZBFEK[JTONGPZMQ,EFB

BV[ZEMNPFEM\CGF\GS’C\KZGXO

CYKEG[KQEC’XEEKF\NKF\NGKKOHFCHF,

GNZ’KFG[TESCKZBNKFEK[PYGOENB

\VSKYKEG[KQGBKQPPHZG\FMBRPKBV[Z

EKFKFPPHZG\GNBK\VSGYKEG[KQ,FKKRG

EGYBN[KJ\O[FCKRGEPPHZG\GBK

\VKS"Y\NGKKOHFCHFPSCZB,GMPG

[R\CBZNTKN,G\NKFHG[PSCZBFKB

N[RKFXEEKOEGYB.BCNF\GS’CKCPG\

GM\GCG\ESGCZKOEF\NKFBKRFPSCZB,

BNBZYPPF[FM\GCPNPERGCPF[ZBKRG

[CTZKG\K[PPHZG\GNB\VSKYKEG[KQ,

G\NKFHG[NPERGPFM\GCK[NGPZ[FKB

NMNXECVRKTXPG,GBUENZ’KFG[TK[

FMZIPFM\GCKO[NBCMNPYGO[NB\VSK

YKEG[KQK[PPHZG\,TEKKQR[BZFZBKF

PFM\GCNBKELDKSB,[CMNPYGO[K[

PPHZG\NB\VSKYKEG[KQ.

I.GK[NFCKQDEZKF\NKFNC’FEZMKO

[CKBZRGC\GS’,GPFG[GZ[PINGY\

F[KJG\C\GS’FR"NCDEZF\NKF[N

PPHZG\GBK\VKS"Y,BOFKBPGMZI\NC’

FXEEKOBGBKRFPGMZI\,GFBONZ’KFG[T

EK[PYGOEBKQ\GVSKOYKEG[KQGBKQ

PPHZG\,[KFKF[KKLDOPPHZG\BU

M[\VSKYKEG[KQ.GTGEXZKLNFCKQPF

[M\CGF\GS’,EMKGQEPXKRGCB[\BC[K[

PPRFPPHZG\,GDONB\VSKCFYKEG[KQ,

PPKNBBPZKRQE\NKBHFCHF,GBKHFSCZB

K[CHF[PBIZGPXKRGCPYGOBIEC’EKRKO

CFMZI[KFKG\NGKKOBIEC[RK.

GFRFCYGCWFTZG\)SK’NF(IYZBO

PPHZG\FKB\GXBFPBK\VKS\FYKEG[KQ,

BG[[RKFEKRKO[NPPHZG\GBK\VKS\

FYKEG[KQ,FO\GXBF[NEKQF’TZGF’,

[PXEFTZGF[CFK[CFDOEKQHF[NBK

\VKS\YKEG[KQ,GDOEKQHF[NPPHZG\

)GTK"[[\NFCHFB\FPINGY\BOTMG"O

GTCEFCBTNC"KFGNEPPHZ,GTK’NFNQ

BG\K’PF[K[NVYVYCHF(.

GNMBG’RZBFV[GJ[CC’XEEKOBNG

\NGKBGVQF\NKF[NPPHZG\GBK\VKS\

YKEG[KQ.EBKRKPBEPPHZG\FKB\GXBF[N

BK\VKS\YKEG[KQ,MNGPZEPXKBG\

FPPHZG\TRKKRFGNEFRGNEPCKBF

FPGVYT\PYKEG[KQ,BOMQNMBG’C’

FEKRKO\NGKKOHFCHFNC’FXEEKO.EMKGQ

[TXPG\PPHZG\FKBPPF[FK\FCKBF

[BKQCF\VKS\YKEG[KQ,BOMQMPGECMN
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PYGOENB\VSKYKEG[KQRGXZPPHZG\,ML

CMNPYGO[K[PPHZG\NB\VSKYKEG[KQ,

EBKQPS\CZMNN[K[TGEPXKBG\[N

PPHZG\[BKRFPMGICKBF[NBK\VKS"Y,

G[KFKGC’ECZKODGZPKOPPHZG\.BLNBKEL

DKSBEEKQPPHZG\GBK\VKS\YKEG[KQ

[RKFORGCTKOPEKQTZGF,BV[ZNYCN

[\FKFTZGFNTRKKQPPHZG\GNBNTRKKQ

\VKS\YKEG[KQ,BGBKVMB.GBU[CEZLMNN

KDZGOEKQFTZGFNC’FEKRKO,MKFOC’

EKRKOFYKKPKOCTZGF,TEKKQBV[Z[KFKF

PYGO[K\YKKOEKQFBIECNBICKZG.

GPT\F,PF[M\CGF\GS’CKCPG\

GM\GCG\[PBIZ[PXKRGCTZGFBI\

[BPZFCF\GZFEKQPPHZG\GEKQBK

\VKS\YKEG[KQ,BRGKMGNKONNPGE[FEKRKO

\NGKKOHFCHF,FKKRGTNEZLCPFPXKRG,

[PMKGQ[BRGZGBKO[K[CTZGFEKQHF

[BKQCF\VKS\YKEG[KQ,GTGEBRGPGXBKO

CTZGF[K[CFEKQPPHZG\,PPKNBBRG

KGETKONGPZ[EKQFTZGFDGZOC’FEKRKO,

GTNMQCMNPYGO[BRGPGXBKO[K[CB[F

BIEPEKRKOBNG,BRGKGETKO[K[CFDO

B\FEKQF[RK.BLNEZLHFBKQF\NKG\

[KKMG\HGNHG,[BKQFEKRKO[KKMKOHFNHF

CTXPG\O,ZYFO[RKFORGCTKOPBG\G

FSKCF,GPPKNBFO\NGKKOHFCHF.GTNMQ

BV[ZENZ’KFG[TEKNKUEIKKCKMZK\G\BKQ

CFOPPHZG\BVK’ENB\VSKCFGYKEG[KQ,

GPPKNBPGMZIN[KJ\G[NBMNTZGF

PIGKC[KFKFCFPPHZG\,BCNTEKKQBV[Z

DONEKEKF,[MNPK[K[CFPPHZG\CFMZI

[NB\VSKCFYKEG[KQ,ETEKKQXEHFBKMB

NPKNU[BOK[CFEKQTZGFNPPHZG\,K[

CFEKQTZGFDONBK\VKS\YKEG[KQ.GDO

BKVMBK[NRGNNPGE,EMKGQEPXKRGE\VSK

CFYKEG[KQ,GFKBBKRFTZGF,PPKNBDO

NTRKKQPPHZG\NBI[KCFTZGF.GTNMQ

BV[ZEDONZ"KMNPYGOE\VSKYKEG[KQ

NKMBPPHZG\.

BCNF\GS’CYKEG[KQS"NEPPHZG\GBK

\VKS"Y\NGKKOHFCHFNC’FXEEKO,GFGB

MPG[R\CBZP[GO[SCKZBNFGEPPHZG\

FKB\GXBF[NBK\VKS\YKEG[KQ,GCFMZI

ECMNPYGOENB\VSKYKEG[KQBKMB

PPHZG\,GCMNPYGOEBKMBPPHZG\NB

\VSKYKEG[KQ.GTNMQS"NENZ’KFG[T

EBKMBPYGOENB\VSKYKEG[KQGNKMB

PPHZG\,CFMZIEDEZFPPHZG\NEKEKFBKRG

\GXBF[NBK\VKS\YKEG[KQ,BNBFGB

P[GOIGPZBETZKG\[K[CFQPK\\C"E,

GB"MNEKEKFBKRG\NGKCBK\VKS\YKEG[KQ,

GTNMQBV[Z[KFKFDOCFKVL,PYGOEK[

PPHZG\BCNNB\VSKYKEG[KQ,GTNMQDO

BKBV[ZNPKNUPPHZG\ENB\VSK

YKEG[KQ.

J.GPT\FPCGBZEMNECGZKF\GS’BHNK

N[KJ\KFG.EC\GS’CYKEG[KQFGMIRG

C\IKN\ECZKRGES"NEPPHZG\GBK\VKS\

YKEG[KQ\NGKKOHFCHFPSCZB,GHFPGMKI

EF\NKFFKBP[GOEPPHZG\FKB\GXBF

[NBK\VKS\YKEG[KQ,EBKFOZYC’EKRKO

F\NGKKOC[OTZGF,BOMQPFSCZBBKMB

NPKNUPEKQPPHZG\NBK\VKS\YKEG[KQ.

GTNMZILEF\GS’SCZKEPPHZG\GBK

\VKS"YPGMZIKOHFPHF,MKFOSKCF

G\GXBF,ECKBF[NBK\VKS\YKEG[KQ

TG[FPPHZG\,GTNMQFY[GEBOHFG

PXKBG\[NPPHZG\,BOMQPEKQPPHZG\

K[NNPGENBK\VKS"Y]GBUEFGMIRGNTKN
)BG\E’(E\GS’HFFCKBZBKG\ZYPFB

EPPHZG\PIKKCBK\VKS"Y,GNBFCKBG

ZBKG\PFXEF[RK[NF\NKF,FKKRGP[GO

EHFGFRKEGQ[NFONFGMKIPPPHZG\[BKQ

\VKS\YKEG[KQ,BVK’[PSCZBPF[\NKB

FBCFBFGBNC’FXEEKO,GV[GJ[.GTNMQ
\KZXGENZ’KFG[TNKMBFBKMNNB,MKNZ’

KFG[T[BKQFMNNP\YKKONXEBIE,

PPKNBBKRGP\YKKOBUNXEF[RK.MKBO

PPHZG\BKRF\GXBF[NBK\VKS\YKEG[KQ,

[GCC’FEKRKOBKRO\NGKKOHFCHFMNN

]GNV"HRZBFYX\ENBMPG[M\CRGNTKN

EF\GS’IE[GC\KZGXOECZHF[F\NKF

PGMZI\NC’FXEEKO,BNBTKYZ\KZGXO
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FGBFBEFSGDKBBHNBNZ’KFG[T,BCNMCZ

C\IKN\ECZKFOKETGEBKPPHZG\FKB

\GXBF[NBK\VKS"Y,PPKNB\NGKKOFO

HC"HNC’FXEEKO.GBEZCFPT\FPCGBZ

PF[FTZRGNTKN)BG\F’(,EYGEO[NPERG

BK\VKS\YKEG[KQBKLKETRGNGPZENZ’

KFG[TPPHZG\GBK\VKS\YKEG[KQNB\NKB

HFCHF,GFBNBY[KB,EMKGQEMLFGB

BNKCBEBP\ENZ’KFG[TDEZPPHZG\BKRF

\GXBF[NBK\VKS\YKEG[KQ,PPKNB

PGMZIEN[KJ\GNKMBMNNNFBKSCZB

[PPPHZG\BV[ZNKET[BKQ\GVS"Y.

GEG"Y[.

BCNF\GS’CKCPG\GM\GCG\SCKZBNFG

EBKQPPHZG\\GXBF[NBK\VKS\YKEG[KQ,

BNBEC’FEKRKO\NGKKOHFCHFP[GO

E\ZGKFGRGCTKOPBG\FSKCF,[FKBEKQ

FTZGF.GHFNPERGZYPCPFPXKRGPPF

[F\GZFR\RFCTZGFB\C’FEKRKO,

GPPKNBBKMBNPKNUPBIETNICKZG,

ECPYGO[PXBRG[K[NEKQBIECFMZIK[

[ODOB\FEKQFBIZ.GTNMQNBFY[G

\GS’BNG[RNPEPTKYZEKQPPHZG\[BKQ

\GVSKOYKEG[KQ,MKBKQSCZB[MNPPHZG\

CBFZYPBK\VKS\YKEG[KQ,BNBZYFY[G

[BIZ[PXKRGCB[\BCEBKMBPPHZG\

GDONB\VSKYKEG[KQ,RKNUCPFPXKRG

N[BZTZKG\.GFKKRGJTPBRPKENB\KZXG

EFSGDKBBHNBNZ’KFG[T,MKGQENEKEFGDO

NZ’KFG[TBKMBNPKNUPPPHZG\NBK

\VKS\YKEG[KQ,GZYTNF\NKFEK[PPHZG\

CMNPYGOENB\VSKYKEG[KQVNKDZ’

KFG[T,GMP[R"\.GCBGMNEKCGZKF\GS’

CTRKKQHFPIGGZKOM[PNFCS"E.

$ $ $
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B.CMNF\GZFPXKRGFZCFBKSGZKO

[C[TF[BEOTGCZTNBIEPFOIKKC

MPFIJBG\,GBU[NPT[FNBT[FBNB

TCKZFBI\,GK[[RKBGVRKONECZHF.

B’MNBKSGZ\GZF[RBSZMPFVTPKO

C\GZF,[RPRGTNKGMPFNBGKQ,BOFBEO

TGCZTNBKSGZHFNBBPZKRQ[TCZZYTN

NBGBIE,BNBRI[CTCZTNMPFNBGKQ

MKGQ[NPT[FM\GCC\GZFMPFVTPKO

[BSGZNT[G\G.

C’BUBKSGZ[NBRBSZC\GZFMPF

VTPKO,P"PBORMNNCBKSGZHFMPF

BKSGZKOBHKC[TF[FBEOTGCZTNBKSGZ

HFIKKCMPFIJBG\GMPG[TCZTM[KGTN

MPFBKSGZKOMKGQ[RMNNCGMPFBKSGZKO.

GRCKBEGDPB[K[BKSGZ[RBSZMPF

VTPKOGDORMNNKOCGMPFBKSGZKO,GFGB

MNPK[BGMNVGJK\BBGRPNFPCGBZCDP’

PMG\)EUJH:(BPZBCKKBMNVGJK\BNGYF

BZCTRPNFNGYFIP[GMG’GPVZ[Z["K

)E"FNGYFBZCTF(GH"N:[RKNBGKQM\GCKQ

C[ZWFPKOBIEC\GZ\MFRKOGBIE

CP[RF\GZF,G[RKNBGKQM\GCKQC[ZW

S\OBN\[YXGB\RV[G\KMOCMN[ZW

F[GZWGNB\JPBGCFO,GP[PTCKQ[ZW

FPKOGCKQ[ZWFBZWFZKE’TM"N.

GPCGBZ[FBGMNVGJK\BBU[FGBZY

PT[FBIEGBKSGZBIEP"PNGYFE’MKGQ

[TCZTNE’NBGKQ[M\GCC\GZF,[RKNBGKQ

FGBTGCZMKGQ[F\GZFBSZFB\[ZW

FPKO[RKVTPKO,GTGE[RKNBGKQFGBTGCZ

MKGQ[RMNNC[ZWFPKODOFNBGKQ[N[ZW

S\ORPXB[TGCZTNE’NBGKQ[NF\GZF

C’PFOP[GO[ZWFPKOGTGEC’[RMNNCG

P[GO[ZWS\O.GMQRPNF[NGYFIP[

FCKBGZFGBMKRPNFFGB[ZWFBZWG[ZW

FBZWRBSZC\GZFD’VTPKOGDORMNNCG

TGE[RKBKSGZKO[N[ZWS\OGRPXB[MN

PK[BGMNBIEP[ZXKFBZWTGCZTNIP[

BKSGZKO[C\GZF.

GMQFGBCMNF\GZF[K[FZCFBKSGZKO

[RBSZC\GZFMPFVTPKOGNGYFTNMN

NBG[M\GCC\GZF,GK[[BU[NBBSZF

F\GZFMPFVTPKOP"PRMNNCGMPF

BKSGZK\GZFGNMQMNPK[TGCZTNKFQNGYF

P[GOMPFBKSGZKO.

GFRFNTRKQBKSGZPNBMFC[C\K[

NTKKQBOBIEKT[FPNBMFBI\[RMNNCG

MPFPNBMG\FBOKFKFIKKCMPRKQ

FPNBMG\[MNGNCG,GKFKFIKKCTNMN

PNBMFGPNBMF,BG[KFKFIKKCZYTNNBG

BIE,G[GZ[F[BNF[FZKPNBM\[C\

[GRFPMNF\GZF[NBRBSZC\GZF

PNBMG\[C\BNBVTOBI\,GK[NEGQ

[MNFTG[FPT[FBIEBU[RMNNCGMPF

PNBMG\P"PNBTCZBNBTNNBGBIE.

GPXKRGCDP’[C\MPFS\KZG\C[BNF

HG,[CMPFPYGPG\PCGBZ[IKKCKOTN

PT[FBIEP[GOMPFPNBMG\,GCMPF

PYGPG\PCGBZ[BKRGIKKCTNPT[FBIE

P[GOMPFPNBMG\,GK[NCZZBKP\KTGCZ

TNPNBMFBI\GBKP\KTGCZTNMPF

PNBMG\.

��Øł�Æ�ªł�Ø	��
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C.GMEKNCZZTRKQHFK[NTKKQCDEZFEKQ

EIKNGYPNBMG\C[C\,EHFCZGZ[TNMN

BCPNBMFGPNBMFC[C\K[IKGCPKGIE,

GBOKT[FMPFBCG\PNBMG\KFKFIKKCTN
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MNBCPNBMFGPNBMF,GNMBGZFX"CNPF

IKKCTNMNBCPNBMFCRVZEFZKNBTCZ

BNBTNNBGBIE[NBNT[G\PNBMFGPRKQ

NRGIKNGYPNBMG\C[C\.

GPCGBZCDP’[C\VZYMNNDEGNEUT.

MPFNKPGEKO[P[ORNPEIKNGYPNBMG\

C[C\,GH"NFDP’:IKNGYPNBMG\PRNQ,

BPZ[PGBNBPZYZBPINNKFPG\KGP\

F\GZFZC\FPK\G\FZCFTNIKNGNBIE,

FBKCPHKEM\KC,BOBKRGTRKQNPHKEEM\KC

MNFTG[FPNBMFKGP\\RFGTRKQN[GDD

GMG’.ZCKR\QGMG’CIZK[GCYXKZ\[CG\,

GTEKKQBRKBGPZTNIZK[FGYXKZFIKKC

[\KOTNMGNQBKRGIKKCBNBBI\,\"NNB

\CTZGB[FCTZFCMNNFK\FGNPFKXB\

NFYK[BNKFGNGPZNLPFFCTZF[FKBBC

PNBMFGIKKCKQTNKFCVRKTXPFBUMN

[FGBBCPNBMFIKKCKQTNKFCVRKTXPF

GMG’.ZCKKGSKBGPZGT[FPBI\PFRF

VTPKO[IKKCKOBI\TNMGNQGVTPKO

[IKKCKQTNMNBI\GBI\GMG’TK"[.

GK[NIYGZCDEZFNKPGE[IKKCKOTNMN

BCPNBMFGPNBMF,FBOFCKBGZFGB

[R\ZCFPFNKPGEKON"JNBGKQC\GZF

NBSGZPNBM\[C\GFGKMPG[M\GC

C\GZFN"JNBGKQGNMNBCPNBMF

GPNBMFK[NBGCRVZE.BGK"N[HFGGEBK

ENBBPZKRQ[R\ZCFN"JNBGKQC\GZF,

[FZKBKQNMNBCPNBMFNBGPKGIE,BNB

MNFNKPGEFGB[IKKCKOTNMNBCPNBMF

GPNBMFBU[BKQNMNBCNBGPKGIE.

GNMBGZFCHFKFKF\NGKFRKEGQFR"NBO

BV[ZNF\IKKCTNPT[FBIE[RMNNCG

MPFBCG\PNBMG\P[GOMPFPNBMG\BG

ZYP[GOPNBMFBI\.ENXEFB’[R\ZCF

N"JNBGKQC\GZFGK[NMNBCPNBMFNBG

RVZE,NVK"HK[NIKKCGTNBG\GPT[F

P[GOMPFPNBMG\,EFZKTCZCVTOBI\

TNMPFNBGKQGMPGBMNVGJK\BBGRPNF

[FGBIKKCMPFIJBG\TNPT[FBIEMKGQ

[TCZTNMPFNBGKQCPT[FBIE.BPRO

NVKFXEFC’[DEZFECZKOFGB[BKQN"J

NBGKQC\GZF,GNPEGZYIKNGYPNBMG\

C[C\,NVK"HBV[Z[ZYCTG[FMPF

PNBMG\IKKCTNMNPNBMFGPNBMF,BCN

CTG[FZYPT[FBIE[MNGNCGMPFBCG\

PNBMG\,BKLBV[ZNIKKCGP[GOMPF

PNBMG\EFZKNBTCZBNBTNBKSGZBIE,

]GMPG[PXKRGTG[FBCG\GNEFEKEF[BKRG

IKKCBNBP[GONBGBIE,GDOM[TG[F

PT[FBIEGMPFPNBMG\KKI[CMPGMQ

BXNRGBKRGIKKCBNBBIE[.

GK[NFGMKIPMPFPYGPG\[PXKRG

[CPT[FBIEIKKCTN[RKPNBMG\

[PMBQPGMIMXEFB’[RI[CMBKNGTN

MNPNBMFK[NBGRVZEGMENFNQ.
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D.CDP’C[C\)EUTD:(BPZZCMFRB

HGPZGXZKLNTXKOIKKC[\KOBI\P[GO

YGXZGBI\P[GORGJTGMG’TK"[,GPCGBZ

[OFJTO[CPT[FFHPKZFFGBTG[F[RK

PNBMG\,B’PNBM\RGJTETK"HKXPI

FBKNQKG\ZJGC,C’PNBM\YGXZMKGQ[FGB

XZKLNTXKOGYGXZBG\OGRPXB[T[F[RK

PNBMG\CPT[FBIEGIKKC[RKO.

GCFP[LFDP’[OBPZZCKGSUFBKPBQ

EYJNBSVS\BIKKC[\KOBI\P[GOYGXZ

GBI\P[GORGJTTK"[.GPCGBZ[OFJTO

[T"KFYXKZFFGBTG[F[RKPNBMG\[DO

YGXZB\FBSVS\BGDOHGZTMKGQ[EZL

FBSVS\BFGB[C[TF[YGXZKOBG\GFGB

XGPIPIE[GRPXB[CPT[FBIET[F

[RKPNBMG\GIKKCTN[RKFO.

GMQPCGBZ[OCDP’BPZBCKKFBKPBQ

EYRKCSKNYBIKKC[\KOBI\P[GOYGXZ

GBI\P[GOHGZTTK"[.GHFGEGDP\

BSVS\B[XGPIPIE[NBIZ[YGXZKO

BG\G.

GMQPCGBZCFP[L)CEUTE([GIJ

P[GOPBKIKKCGMG’ZCBPZP[GOXGCT

[PGBNBPZP[GORJKN\R[PF,P[GO

7
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XGCTBKQP[GORJKN\R[PFNB,BKPBBU

P[GOXGCTGMG’T"M.GPCGBZ[ZCSGCZ

[F[GIJTG[FCPT[FBIE[RKPNBMG\

DORJKN\R[PFGDOXGCTB\FC[Z,]GFGB
ZGXFCMLET"KFXCKTFZGBKOFYGRKO

[CFPFHG[IJGFKGO[.

GFPCGBZCHF[CMNPT[F[RMNNCG

MPFPNBMG\IKKCP[GOMGNQ,GPMBQPGMI

MPG[R\CBZNTKN[CIKNGYPNBMG\[C\

R\IE[NBGNMNBCPNBMFGPNBMFGNMQ

IKKCTNPT[FBIEP[GOMPFPNBMG\

[TCZTNMPFNBGKQ.
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E.BPROPXKRGCMPFPYGPG\CZB[GRKO

[M\CG[BKQNIKKCTNPT[FBIEP[GO

[RKPNBMG\GMENFNQ.FZPC"QCDP’[C\

)EUTE:(CSGDKBE\GN[IKKCP[GODGHHEQ

FZPC"QCIKGC[NDGHHPIKKO,EFRFFDGHH

NBIZ[IKJFBKRGTGCZBNBP[GODGHH,

BCNFDGHHPIKKOEQFZPC"Q[KFKFIKKC

DOP[GOTGYZECZPDKEGNGEFZKK[IKG\

NXPZGFGBTGYZG,GM\CFZPC"Q[FRVY"P

FGBCKG"JBOKFKFPG\ZNGNDHGHB\

FXPZPIKKO,[BU[NBIZ[IKJFF\KZG

NGP[GOBGMNRV[P"PBOPIKKOFGB

TGCZP[GO[RKPNBMG\BKQNG[GOFK\Z

NDHGHPIKKOEFZKBKQNGXGZLBGMNRV[

NDHGHPIKKOKG\ZPNBIZPK\F,GM\C

FZPC"Q[CKG"JPG\ZNGNDHGHPIKKOMKGQ

[BUFDGHHPIKKOBKRGTGCZBNBP[GODGHH

GNBP[GOTGYZECZPDKEGNG,GM\CFZPC"Q

CJTO[BKRGTGCZDOTNTGYZECZPDKEGNG

GH"N"EIEB\GNEFN[RKBCG\NKMB

NTGNO"GMG’TKKQ[O,GPCGBZCECZK

FZPC"Q[BKQIKGCNTGNON\GNEFBI\

P[GO[RKPNBMG\.

GK[NNPGEPECZKFZPC"Q[BKQNMNBC

PNBMFGPNBMFNBGPKGIEMKBOFKFNMN

BCPNBMFNBGPKGIEFKFFEKQ[IKKCKO

TN\GNEFBI\P[GO[RKBCG\MPG

[PXKRGCMNF\GZF[IKKCKOTNPT[F

BIEP[GO[RKBKSGZKO.BPROX"CCECZK

FZPC"QPBK[RBPHGPZGXZKLNTXKOGMG’

GF[GIJN[KJ\ZC[IKKCKOTNPT[F

BIEP[GO[RKPNBMG\.

ł�Ø�
ªÆłØ�łØŁÆ"�

F.GMQK[NTK’PECZKFZKJC"BCEUTE:

CSGDKBEIN\B[PCGBZCDP’[FCGRF

IN\BC[C\IKKCP[GOK"BPNBMG\

]EFKKRG[TG[FMPFVTGNG\[NPNBMF

GTNMNVTGNFIKKC[,GERGFZB[GRKOBO

FGBIKKCDOP[GOCGRF,K[PFZB[GRKO

[M\CG[BKRGIKKCP[GOCGRFMKBKQCRKQ

CMNKO,GK[ZB[GRKO[M\CG[IKKCP[GO

CGRFGBU[BKQCRKQCMNKOFKKRGZYBONB

T[FCRKQ[NOBCNBOFGBCGRFCRKQ[NO

IKKCP[GOCGRF,GPFNLFZKJC"B[O

[BKRGIKKCP[GOCGRFP[GO[BKBV[Z

NIKKCGTNPT[FBIEP[GO[RKPNBMG\

GH"N"GFMBNKMBNPKI[CCGRFEMKGQ

EI[KCBGZDHFGCRKRG"GMG’TM"N.

GPCGBZCZKJC"B[B"BNIKKCBEO

CPT[FBIEP[GOMPFPNBMG\,GBU

[NPT[FT[F[RKPNBMG\EFZKBZDGCRF

IN\B,P"PBKQNIKKCGP[GO[RKPNBMG\

MKGQ[T[FZYPT[FBIE,GMBPGZ[Y[F

PFDP’C[C\[BV[ZNIKKCGTNVTGNF

BI\P[GO[RKPNBMG\.

ł�Ø�
ªÆłØ�œ�æ��œ

G.GMQK[NTK’CECZKFZKJC"BC[O

F\GSVG\CSGDKBE\GVZ,[PCGBZCDP’

[F\GVZ[RK\VKZG\IKKC,GFY[GCDP’FB

NBYKKPBG\KZXGGFGB[Y[ZQGT"K

FY[KZFP\YKKP\F\VKZFTK"[.GFY[G

FZB[GRKOEBOMQK\IKKC[RKOP[GO\GVZ

GP[GOYG[ZEFZKT[F[RKPNBMG\

RVZEG\C[RKVTGNG\,GK[PFZB[GRKO

[M\CG[BMQCBP\KFKFIKKC[RKO

GIKGC\GVZNIGEKFKFZYCBGVQ[KT[F

FZCF\VKZG\[BHP\YKKOF\VKZFCNB

8
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Y[KZF,GZYBHK\IKKCP[GO\GVZNIGE

BCNBOTG[FY[ZCSGUIKKC[RKO.

BPROFZKJC"B[OFCKBC[OF\GSVG\

[BKRGIKKCP[GOYG[ZC[GOBGVQMKGQ

[MNFY[KZFT[FNXGZLF\VKZFGNMQBKQ

NIKKCGP[GOYG[ZGIKKCZYTNF\VKZF

TK"[.

GP\CBZPECZKFO[BKQIKGCPNBMG\

[C\EGPFNMNEKRKF\GZF,[CMNF\GZF

NBPXKRG[BOKT[FBKSGZC[CKNBKSGZ

BIZ[NBKIKKCGBG\GP[GO[T[FBKSGZ

HFNXGZLBKSGZBIZ,GT"MX"NFCKBGZ

CHF[C[C\K[ZYBKSGZBIE,GNMQM\CG

FZB[GRKO[BOTG[FPT[FBIEC[CKN

PNBMFBIZ\[BKQIKKCTN[RKFOMKGQ

[TCZZYTNBKSGZBIE.BPROMBPGZ

[X"TPFBEPXKRGCDP’[BV[ZNIKKCTN

VTGNFBI\P[GOMPFPNBMG\.

ªÆłØ�
ÆØ"ŁÆ�łØœæ�ł

H.GFRFFPCK"JCSVZGYZK\SVZ)FN’

[C\V"I(PY[FTNFDP’CEUTD:[HGPZ

GXZKLNTXKOIKKC[RKOP[GORGJTGP[GO

YGXZ,GFY[FBKL[KKLNIKKCGTNPT[F

BIEP[GO[RKPNBMG\,GH"N:GY[KBNK

JGCBBMNFRKEBPZEIKKCCPT[FBIE

P[GOMLGMLIJB\BVKNGCFTNOBI\,

ENBNIKKCBNBIEB,EFBBMPFPNBMG\

PTKQPNBMFBI\GB\GNEG\EKEKFNB

PIKKCBNBIEB,GRKIBNKCICK\BGIN\B

EMNFRFGIKKCKFKGMNIEGIECBRVKF

RV[KFTEEB[\NKOICK\BBGIN\B

MEVZ["KH"NGMG’,BCNBM\KY[KBNK

CFBKDGGRBEYJNBSVS\BENBFGKBNB

IEPNBMFGNBYPGSKUPKEKCYXKZ\

BSVS\BEXPIPYXKZ\IJKQCHPRQ

EBPBKIKKC[\KO,GRZBFEMKGQEPNBM\

PI[C\BSZF\GZFGFBKPKMGGQRPKNXPI

CYXKZ\GHB\PKIKKC,PF[BKQMQCTG[F

BCG\GNEG\KGENBPKMGKQBNBNPNBMF

BI\,TM"N.

GPCGBZCECZKG[MKGQ[PNBM\PI[C\

BSZF\GZFRPXB[CPNBM\[C\TKYZ

FYGCTFGBFPI[CFGNBFPT[F,GNMQBU

[FPT[F[T[FFGBZYPT[FBIEP"P

MKGQ[PI[C\GGMGGR\GFGBNT[G\MPF

PNBMG\IKKCTNMNFPNBMG\[I[C

NT[G\GFGKMBKNGT[FMPFPNBMG\

CRVZE.GNVKPFNLHFCMNPNBMFK[NCZZ

PFFKFMGGR\G,[BOMGGR\GFK\FZY

NPNBMFBI\BKRGIKKCBNBBI\,GBO

MGGR\GFK\FNMPFPNBMG\IKKCTNMPF

PNBMG\.GNMQHGPZGXZKLNTXKOIKKC[RKO

MKGQ[MGGR\GFGBN[RKPNBMG\EFZKFGB

ZGXF[KDENFBKNQKG\ZJGCGNMQIKKC

P[GORGJTGMQMGGR\GNYXKZ\FTXKOGNMQ

IKKCDOP[GOYGXZ.GMQ[GIJ[IKKC

P[GORJKN\R[PFGP[GOXGCTBV[Z

NVZ[[MGR\GN[RKFPNBMG\MKFGBZGXF

N[IGJB\FCFPFGFGBZGXFDOMQ[KZBG

B\FC[ZXCGTCEO.

GNVK"HPKG[CECZKFZPC"Q[BKRGIKKC

BNBP[GODGHH,[FZK[OMNMGGR\GFGB

ZYTNDGHHGBKQNG[GOMGRFNTYGZECZ

PDKEGNGGNMQM\CFZPC"Q[BKRGIKKCBNB

P[GODGHH.

BPROCECZKFZKJC"BNBK\KK[CCHF,

EFZKJC"BM\C[FCGRFIN\BBKRGIKKC

P[GOCGRFEBKBV[ZNIKKCGP[GOCGRF

BOMCZIKKCRGBG\GP[GOBGZDGNVKFR"N

FKFNGNF\IKKCDOP[GOCGRFMKGQ[MGR\G

FGBDONCRG\IN\BGPFNKCHF[FGB

IKKCP[GOBGZD.


�	ŒÆ’Æ�łØœæ�ł

I.GFYZK\SVZ[OM\CPFNLRGSUCHF

GH"N:BKRPKCFBKYXKZFBK\CF[KRGK

PT[FPYXKZFETNPBEYVKEBPT[F

FYXKZFNPTCEFCDGGRFE\XPI,GNFMK

I[KCC\ZKPNBMG\GIKKCB\ZGKKFG,GFMK

RPKCMNPBKEBK\PZTNKFTGCZP[GO

[RKOMKFBKDGGRBGMG’TM"N.GCKBGZECZKG,

[M\CNINY[CBP\BKQBEOIKKCTN
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PT[FBIEP[GO[RKPNBMG\BNBB"M

T[F[KRGKCPT[F[NGMEK[KXBG[RK

FPNBMG\,GZYBHIKKCP[GO[RKFO

EI[CKRQNKFMBKNGT[F[RKVTGNG\

N[RKFPNBMG\,BCNBONBFGXZL

NT[G\[KRGKCPT[F[NG,BNB[KXB

CPT[FBIE[RKPNBMG\BHKBKRGIKKC

BNBP[GOPNBMFBI\.

GNVKPFNLHFK[NCBZEHGPZGXZKL

NTXKO[IKKCP[GOYGXZGP[GORGJTFKKRG

P[GOEPKKZK[T[F[KRGKCPT[F[NGMEK

[KXB[RKFPNBMG\,[MNPK[HGPZGBKRG

XZKLNTXKOBKRGP[DKICBGVQFYXKZF

[TKYZPJZ\GNYXXOPFBKNQGBKRGP[DKI

TNJKCFTXKO[YGXXO[NBK\YNYNG,BCN

FHGPZGXZKLNTXKOFZKFGBRHFZC[T\

FYXKXF[KGMNNF[\P[CTXKOBNG,GDO

FYGXZGBKRGXZKLNHPKZFRGJNZYB\

FTXKO[KGMNNF[\P[CFOGBKRGRGJNB\

FTXKOFPYGNYNKO,BCNFYGXZGZGXFDO

NHPGZFBKNQTG[F[KRGKCPT[F[NGCMEK

[KT[F[RKFPNBMG\,G[VKZP\IKKC

P[GO[RKPNBMG\.

BPRONVKPFNLHFX"TC[GIJN[KJ\

ZC[SGCZ[F[GIJIKKC[RKOP[GO

RJKN\R[PFGP[GOXGCT,GKN"TENMBG’

F[GIJBKRGTG[F[KRGKCPT[FF[IKJF

[NGCMEK[KXBEO,EFZKCMN[IKJFKGXB

EOGPEGTIKKCBUP[GOXGCT.GNBPS\CZ

NGPZ[F[GIJNPMGZ[GIJCBGVQBIZ

CMEK[KXBKG\ZEOGX"T
1

.
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J.GRZBF[BV[ZNGPZTGEPFNLCDEZ

FECZKOP\KIKKCTNMNFPNBMG\[RMNNG

CPNBMFGP\KBKRGIKKCBNBP[GOPNBMF

BI\,[MEKNIKKCGP[GO[RKPNBMG\XZKL

[RK\RBKO,B’,[FPT[F[NGKCKB[RK

\GXBG\,BCNBONBKXBPFPT[FBNB

\GXBFBI\,BKRGIKKCTNBG\GPT[FBNB

P[GOPNBMFBI\GBU[MNGNCGMPF

PNBMG\.

GMNNHFK[NNPGEPHF[K[MPF

PNBMG\[EGPG\HGNHGMDGQHGZFCGZZ

GPZYE[MGNOBKROBNBNFVZKEFBGMNPQ

FVSGN\,GPCGBZCDP’[FKFBV[ZNMNGN

BG\ONPNBMFBI\,GBOBIEKT[FBKHF

\GNEF[KFKFCBV[ZKNIKKCGP[GOHGZF

GP[GOCGZZGP[GOPZYEGEBK[BKRGIKKC

[N[,[MKGQ[T[FZYPT[FBIEGKXB

PHFZY\GXBFBI\[GCBKBV[ZNIKKCG

P[GOMPFPNBMG\BU[HFEGPFNMGNO.

]GMQPXKRG[RINYGCDP’CP[PZP[GOPBK

PIKKC,NZCFIKKCP[GOCGZZGNZ"HPIKKC

P[GOPZYE,GNMG"TBKRGIKKCP[GO

[RKFOBU[BV[Z[HFEGPFN[RKFO,

GT"MMR"N[.

GTGE\RBKXZKLMEKNIKKCGP[GO[RK

PNBMG\,[KFKFBV[ZNKKISB\FPT[F

[T[FN[RKFPNBMG\,BCNBOBKBV[Z

NKKISGN[RKFPNBMG\,BKRGIKKCBNB

BI\,GBU[KXBPFPT[F[RK\GXBG\,

GCMNPYGO[FPT[F[T[FFGBTXO

PNBMF[NBI\PFO[GCBKBV[ZNKKISG

NPNBMFF[RKF,MKGQ[TXOPT[FHFFGB

PT[F[NPNBMFBIZ\,BPROBOFPT[F

[NGFGBPT[FBIZ[BKRGPT[F[NTXO

PNBMF[NBIEPFO,BHKBV[ZNKKISG

N[RKFPNBMG\GIKKCTNPT[FHFP[GO

[RKFPNBMG\.

0
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1GMQK[NFGMKIPECZKFZB[GRKO[NPEG[ZCNBPKKZK[[IJCBGVQP[GRF,EK[FZCFZB[GRKO

[PVZ[KO[BU[ZCPIKKCMN[GIJP[GOXGCTHFGZYC[GIJNPMGZN[GY,BCNC[GIJNXGZLCK\G

BKRGIKKCP[GOXGCTMKGQ[BKRGXZKLNEO,GKN"TCBKHFBGVQERGFZB[GRKO,EBO[IJMEZMGBVK’

C[GIJN[GYBKRGIKKCP[GOXGCTNPFNLHF,GBO[IJ[IKJFPKGIE\CMEK[KXBKG\ZEOY[FPEGT

BKRGIKKCBUC[GIJNXGZLCK\G,EFZKBRGZGBKO[ZXGRG[KZBG[[IJGFKGOB\FCFPF,GT’’MEPKKZK

[[IJMEZMGGNMQC[GIJNXGZLCK\GBKRGIKKCP[GOXGCTMKBKQET\GTNFEOFKGXB,BCNF[GIJ

NPMGZN[GYIKKCP[GOXGCTMKGQ[ZXGRG[KXBEOGBU[NBT[F[KRGKC[IKJFIKKCP[GOXGCT.



GMNNHFBV[ZNNPGEPFZKJC"B[CKBZ

[FCGRFIN\BC[C\BKRGIKKCDOP[GO

CGRFMKGQ[MCZIKKCRGBG\GP[GOBGZD

GH"NGFMBNKMBNPKI[CCGRFEMKGQEI[KC
BGZDHFGCRKRGTM"N.GRZBF[MGGR\G[MKGQ

[MNCRKQFIN\BRT[FT"KPT[FBZKDF

GBKQNG[GOPT[FIGWPFBZKDF[BV[Z

NGPZ[TNKEKHFRCRFFIN\B,GNMQBKRG

IKKCP[GOCGRFMKTNTXOPT[FFBZKDF

BKBV[ZNIKKCGP[GOCGRFMKFGBTXO

VTGNF[NPNBM\BGZDGBKBV[ZNKKISG

P[GOCGRF.

GTV"K[RKMNNKOBNGBV[ZNKK[CMN

FYG[KG\GMENFNQ.EFRFHGPZGXZKLNTXKO

[IKKC[RKOP[GORGJTGP[GOYGXZ,

FCKBGZFGBMKGQ[KXB[RK\GXBG\DO

\GXBF[NYXKZFEFZKYXZTXKONFSYF

GDO\GXBF[NRJKTF[FBKNQKDENKG\Z

JGC,GMKGQ[T[F[RKF\GXBG\CPT[F

[BKRGTXOPNBMF[NBIEPFOMK

FPT[F[NGFGBPT[F[NIG\LGTXO

PT[FI\KMFBKRGY[GZCMNNNPNBM\

[C\,[FZKBV[ZNI\GLBGMNKOGMNECZ,

GZYTM[KGT[FT"KPT[FHF[RKPNBMG\

NMQBRGPKKISKOB\FIG\LFHFN[RK

FPNBMG\CRVZEGIKKC[RKO.

GMQCYGXZBSVS\BGYRKCSKNYBMKGQ

[KGXB[RK\GXBG\RVZEG\,GT[FPT[F

[BKRGY[GZNBIEPFOKG\ZPF[RKNMQ

IKKC[RKO.

GMQ[GIJNZC[IKKC[RKOP[GORJKN\

R[PFGP[GOXGCT,FCKBGZFGB[MKGQ

[KXB[RK\GXBG\RVZEG\B’[XCTB\

FC[ZCEO,C’[RJNFR[PF,GT[FB\[RK

FPNBMG\T"KPT[F[BKRGY[GZNBIE

PFOKG\ZPF[RK,MKFPT[F[NGFGB

PT[FIK\GLFXGBZ[BKRGY[GZMNN

NPBM\[C\MR"NEFZKBV[ZNI\GLDO

BGMNKOGMG’GNMQBRGPKKISKOB\FPT[F

[NGN[RKFPNBMG\GIKKC[RKO.

BPRODGHHPIKKONVKFZPC"Q[BKRG

IKKC[RKOBU[MNGNCG[RKPNBMG\,[DO

TYZECZPDKEGNGGDODHH,GBU[BV[Z

NKKISB\PT[FFPNBMF[NGN[RK

FPNBMG\,P"PMKGQ[NB[KKLFPT[F

[NGNBIEP[RKFPNBMG\,BCNMKGQ[NB

KXBPFPT[F[NGBNB\GXBFBI\GFGB

[RDHHFXPZNMQBKRGIKKC[RKO,GHFGMGR\

FZPC"Q[NBPXKRG\GNEFBI\[IKKC

P[GO[RKPNBMG\GCKBGZGMKGQ[NBKXB

BNB\GXBFBI\.

GMQCKBZRGNTKN[FCGRFIN\BBKRG

IKKC[RKON[KJ\FZKJC"BBU[KXB[RK

\GXBG\MKCRFIN\BGBZD,P"PMKGQ

[TXOFPT[F[NGFGBPT[FBZKDFBK

BV[ZNKKISGNPNBM\CGRFGNMQBKRGIKKC

BNBP[GOBGZD.

1
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SKMGOFECZKO:[BU[BKQNMNFPNBMG\[N[C\BNBNBGBIE,P"PK[BGVRKO[IKKCKO

TNPT[FBIEP[GO[RKMPFPNBMG\.GR\CBZGMPFPFNMKO.

PFNLB’.PFNLB’CYZK\SVZ[HF\NGKCMGGR\FBEO,[BOMGGR\GNT[G\[RKPNBMG\

IKKC[RKO,GBOBKQMGR\GNT[G\[RKPNBMG\BKRGIKKCBNBBI\.

PFNLC’.FYZK\SVZCPFNLC’IKNY[ZYBOT[F[KRGKCPT[F[NGCMEK[KXB[RK

FPNBMG\,BHKIKKC[RKO,BCNBOT[FPT[FBIEGPPKNBKXBTGEPNBMFIKKCZYBI\.

PFNLD’.R\CBZNFXKTPFNLRGSU[ZYCBGVQ[KGXB[RK\GXBG\RVZEG\GDOBV[Z

NKKISB\FPT[F[NGN[RKFPNBMG\BHKIKKC[RKO,BCNBONBKXB[RK\GXBG\BG[BK

BV[ZNKKISB\FPT[FN[RKFPNBMG\BKRGIKKCBNBBI\.

$ $ $
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B.BK\BCPSM\REZKOEUKD:CP\RK’

FBGPZNICKZGYGROVKPECZTPLKEKTG[F

TPLZDNKPFNM\TPLBSGZ,PY[FFDP’

FBREZINZYTNECZ[K[CGPP[,

GNMBGZFCVKPECZTPLR\MGKQNBSGZ

FEKCGZGFEKCGZBKQCGPP[,GP\ZWZC

KFGEFCBGPZKBSZVKNEKCGZK,FKKRG

[BGSZB\VKGGNBB\FEKCGZGVKGECZ

[K[CGPP[FGB.

GFRFCV[JG\FJTOECTKRQCREZ[KFKF

TNECZ[K[CGPP[FGBP[GOEREZIN

TNFIVXB
1

,GBOREZTNECZ[BKQCGPP[

TNBKHFIVXBKIGNFREZ,BPROCKZG[NPK

)REZKOV"BF"E(M\GCEHFECTKRQECZ

[K[CGPP[CREZEKNVKRQREZREZPTZMKQ,

ECREZKOM\KCMKKEGZREZNF’)CPECZN,C(

GCTZMKQM\KCTNVKB[Z\[KDKEFRGEZ

)GKYZBMH,I(
2

,GMPGETZMKQFGKECZ[K[

CGPP[F"RCREZCTKRQ[KFKFTNECZ

[K[CGPP[.
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C.C\K’FDP’EPKKZKCBGPZKBSZVK

NEKCGZKNPEFPIR"B[BGSZB\DGVG

EFKKRGVKGTNFIVWEFKKRGFEKCGZ,GPY[F

E\GS’C[CGTG\)MF.E"FPF(MG\C

EM[BGSZDGVGTNFIVWNBINFREZ

GCSGDKK\KRGP[PTEBVK’[BGSZTXPGTN

FIVWINFREZ,GCBP\ERZBFN\ZW

CV[KJG\EBKQFMGGRF[BGSZTXPGTN

FIVWBNB[VKGDGVBFGBFIVW,GM[KJ\

FPFZ"KCBSBQCRHKZG\
3

ERHKZBGSZB\VKG

N[\KK\KKQFKKRG[VKGFGBFIVXBGNMQ

SGCZERHKZG\FGKIVXBGNBMPGFSGCZKO

EFGKDCZB,GCS"EZBK\KBI"HCBIZGRKO

[DOP\ZXKOHB\
4

,GB"\ERHKZG\ECZ

[CYEG[FFGBGNMQKMGNMTKQNFYEK[B\

VKGCS"ER"NEH"BEPZ["KC[CGTG\)[O

E"FPF(P[PTEREZRPKFGKECZ

[CYEG[F.

FZ"Q)CE"FCBGPZ(PCBZB\\K’FDP’

ECBP\CBGPZVKPECZTPLCDNN

[P[PTG\REZGP[PTDO[BSZB\VKG

GDO[BSZB\FEKCGZ,P[GOS\OREZKO

NFIPKZBPZKRQEBSZB\VKGGNMQBPZKRQ

EFREZIN,GFKKRG[HF[FDP’P\ZX\VK

NEKCGZKNBGEGGYBBNBBVK’VKPECZTPL

RPKKGTKNGP[GOS\OREZKONFIPKZZY

RKPBERT[FMBGPZVKNEKCGZKBCNCBP\

VKPECZTPLRPKKGTKNGMQFGBCZB"[

)V"BSK’K"B(,GCYZC"RM\CEBUK[

NFGMKIEFCKBGZC\K’FDP’FGBZYERT[F

MBGPZVKNEKCGZKEBKPKKZKCBGPZVK

NEKCGZKCFEKBPFP[PKTRGF\RBF"HREZ

PTNKB.

BGNOFZPC"O)REZKOV"DFK"B(

M[VGSYB\FP[RFMG\CMLGH"NBCN

FBGPZKBSZVKNEKCGZGGKEKNPT[KFQ

GZDNKNFKNGMQGTKRKN[R\QFZKFREZIN

TNKFQ,NVKMLFBGPZNICKZGYZCQVK

PNECZTPLGKEKPNT[G\TPLGZDNK

PNFNLTPLFZKHFBSGZTM"N,GPEKKY

2
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1TKKQREZKOEUC:.

2GK[[ZXGNGPZEFKZG[NPKSCZEBKQFSCZBPSVY\GNMQKNKUPDH"[,GRZBFCV[KJG\EH"BEFBBKQ

BEOEQDH"[PTXPGBNBBOYKCNGPZCG\KGGPSKRK)TKKQZ["KCYKEG[KQEUKH.E"FPKMF(GBOFKZG[NPK

FCKBB\FDH"[GEBKYKCNGPZCG\KGGPSKRK,GCET\FCCNKRZBFENBYKCNGB"RESCZEHFGJTPKFEYZB

BGNOHFBKRGP[PT.

3TKKQCPFZK"JSKPQR"E.

4TKKQCSVZCKQFP[V\KKO)SKPQJ"H(GCCZM\BCZFOMBQ.



FNI"PPHF[[KRFN[GQFP[RF,[BO

KREGZBIECN[GQFP[RFVKPECZTPLNB

KIGNREZG,GNVK"HHF[FDP’P\ZX\CBGPZ

VKNEKCGZKFGBEGGYB,EBOKBPZVKPECZ

TPLNBKIGNREZG,BCNCC"K)JGZKG"ESK’

ZK"DE"FGP"[(F[GFB\ET\FZPC"OTO

ET\FZB"[GFZ"Q[FCBRGNTKNGNBMNIO

P[RF.

GFRFCFVNBG\REZKO)KD:E"FGNVT"E(

FY[FTNFZKJC"BGNMBGZFFYG[KBFKB

DOTNFZ"QGMQTNFZB"[BKLMG\CKO

EPIPKZKONEGQ[R\MGKQCREZGNBSGZB\

VKGP[GOES\OREZKONFIPKZ,FZK

FZB"[CVK’NYPQ)KI:E"FS\O(MG\C

ES\OREZKONFIPKZFGBP[GO[BKQBEO

PGXKBB\ECZKGNCJNF,GBONBZXFNREGZ

PEGTBPZBNBPGMI[ZXFNREGZ,GFB

FMBCNBGS\OREZKONFIPKZRPKKIGN

FREZTM"VPEZCRQ,EPEZCRQINKOREZKO

BUTNECZ[BKQCGPP[.

Ł
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D.GCS"ERZBFN\ZWCV[KJG\CFYEO

PF[K[NCBZCJTOFEKQES\OREZKO

NFIPKZ,EFZB"[CVK’NYPQ)KI:E"F

S\O(PVZ[ES\OREZKONFIPKZBPZKRQ

P[GO[BKQBEOPGXKBB\ECZKGNCJNF,

GBOREZGBRGPSGVYKOBOREZBGNB

BPZKRQEGEBKR\MGKQNREGZEBKNBBPBK

REZ,GMQMG\CFYZ"B)KI:E"FP[RF(

CET\\GS’,GMQPGMIP\GS’)KJ.E"FZ"[(

ERYJCV[KJG\ENGYFTNFREZGPGMIPHF

EFREZPEKQGEBKEBKFGKFREZPEKQSVY

NBFKFNGYFEFBBKQNGYKOPSVY.

BPROCYZK\SVZ)ZPC"OV"C(PCBZ

EJTOFEKQES\OREZKONFIPKZFGBMMN

SVKYBEBGZKK\BEBHNKRQNIGPZB,GMECZKG

NPEGFBIZGRKO
5

CET\FZPC"O,EFRF

FZPC"O)CFNMG\REZKOV"CFK"B(VGSY

[CPYGO[EZMQ[BKQYGZKQIZOS\OBNB

NIZPKCEYFCK\CNCEGBPZ[OFZKTNK

IZOFZKHFBSGZ,GMG\C[OFMS"PEP[RF

[BKRFXZKMFFKBEFBBVK’CPYGO[P[PT

[RKN[GRG\VGSYFZPC"OEBSGZ)TKK"[

CFNMFH(,GPHFPGMKIKOFBIZGRKOECFNMF

K"BYP"NEBSGZPEKQGEBKGBUKNYF

P[B"MCFNMFHBSGZPEKQSVYEBGZKK\B

GNBKNYF,GCS"ER"NDONEKKYPFZ"QML

EFBFZ"Q)NYPQKI:E"FS\O(MG\CFGNMKQ

CS\PBNFIPKZGP[PTEHFPEKQESVKYB

EBGZKK\BNIGPZB,EBKPCBZMZB"[PEGT

NBM\CB\MNFBZKMG\[NFZB"[GMQ

FZKJC"B)[OE"FNML([TNKGRSGCF

YG[K\G[NFFVNBG\REZKONTKNNBPCBZ

NFEKBMZB"[,GB"M[VKZPKG[C\YG[K\G

[NFFVNBG\REZKOEFZKJC"BNBSCZ

MZB"[ES\OREZKONFIPKZBPZKRQP[GO

[BKQBEOPGXKBB\ECZKGNCJNF,BNBSCZ

E\PKEBPZKRQS\OREZKONFIPKZGP[GO

EFGKMMNSVKYBEBGZKK\BEBHNKRQNIGPZB
6

.

GCFVNBG\REZKO[OP\ZWEBKRKPB

EJTPBES\OREZKONFIPKZFGBP[GO

[BKQBEOPGXKBB\ECZKGNCJNFGMSCZ\

FZB"[,PGMZIKONGPZ[K[IHY\FK\Z

ENBFGKREZ,EBKBKQIHY\FK\ZGFGKSVY

RKPBES\OREZKONFIPKZP[GOEFGKMMN

SVKYBEBGZKK\B,BNBPGMI[K[IHY\

FK\ZGNMQNBPXKRQNPKPZEHFP[GO

SVKYBEBGZKK\BGNIGPZBEBKK[IHYF

XZKLNKNLC\ZFIHYF,BCNCSGDKKQCREZ

TNECZ[BKQCGPP[E\PKEKIGNFREZ

TM"VPEZCRQPPKNBBKQIHY\FK\Z,G[GC

PXKRQNPKPZES\OREZKONFIPKZP[GO

EFGKMMNSVKYBEBGZKK\BEBHNKRQ

NIGPZB
7

,GMG\CEK\MQEHFGFJTO

[FZPC"OVNKDTNFZ"QTM"VN[KJ\

3
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5FYZ"B)KJ.E"FBNBFB(GFIHGQKIHYBN)\GSV\BV"BBG\KB(CSGUECZKG.

6BPRONMBGZFNVKFZB"[R[BZY[F.

7MNFZGBFECZKGNMBGZFK\PFGMKP[GOEPEZCRQINFREZRT[FPHFSVKYBEBGZKK\B.



FMS"P)TKKQNTKNBG\C(GSGCZENB

BPZKRQES\OREZKONFIPKZ,EFBNZPC"O

CMNSVKYBEBGZKK\BBHNKRQPEBGZKK\B

NYGNB,GB"MBVK’BKRKPBEFGKSVKYB

EBGZKK\BNB[KKLNPKPZEBSGZPJTO

EFGKSVKYBEBGZKK\BGNMQVSYFZPC"O

EXZKLNGPZCFEKBVKNEKCGZK.
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E.BK\BNYPQCEUJH:EREZKOINKQBU

TNECZPXGF,GM\CZCBENBK\MQNBGYPK

EKQHFCBGVQ[BPZYGROFRB\SGMFTNK

EFBPXGG\NBGNKFRG\RK\RG,BNBPKKZK

CBGPZYGROK[KC\SGMFTNKGFKKRGNB

[BGSZTNTXPGB\IVWFPXGFEFKKRG

FSGMFBNB[BGSZTNTXPGB\FK[KCF

CSGMF,GPY[KOFZB[GRKOBKLPKKZKEBSZ

TNTXPGB\FK[KCFCSGMFFZKFK[KCF

BKQCFPP[,GREZFZKXZKL[KFKFTNECZ

[K[CGPP[)GMRM\CNTKNCBG\B(,GCZ"Q

)E"FBNB(\K’EZCBE\KZWEPKKZKCBGPZ

K[KC\SGMFTNKNBCBBNBNBVGYK

P\KZGXG[NBCKK[\KZWEPKKZKCBGPZ

FRB\SGMFTNK,GHFCBZCBNBVGYKENB

KGTKN,GCBP\ECBGPZK[KC\SGMFTNKRPK

NBKGTKNGKGTKNZYCBGVQ[BGPZYGRO

SGMFNK[KC\F.

GFZ"Q[OP\ZWTGE\K’C[OF\GS’

EBVK’CBGPZK[KC\SGMFTNKMQKGTKN,

GP[GO[FHMKZFIVXBEFKKRGFSGMFGBVK’

[CBP\BGSZB\FK[KCF,GMQMG\CKO

F\GS’CZK[PSM\KQ)C.E"F[BRK(C[O

Z"KNCBZBKLKIGNM[BGPZYGRO[BRK

BGMNEMKGQ[FHMKZFPBMNGFPBMNK[CG

PP[,GMQET\ZCKRGKZGIO)R\KCK"EI"D(,

GFZP"B)KG"ESK’ZKDS"B(FCKBETFHG

NFNMFGMQP[PTPFZKJC"B)C.E"FGMK

\KPB(.

GFRFFZ[C"B)JG:E"FCBGPZ(PCKB

B\\K’F\GS’FR"NC[OPYX\ZCKRGXZV\

H"N,GPY[FTNKFOB"MPFFY[\FFDP’

TNFP[RFBKLPFRKVKPECZTPLFB

N[KJ\O[VKZPFRKMKGQ[FHMKZFIVW,

GP\ZW[BGNKHFGMGGR\ZCKFGEFC\KZGXG

CBGPZVKNEKCGZKEMKGQ[FHMKZFIVW

RT[FMBGPZNK[RBPTNKBEFKKRGVK

NEKCGZK,GFKKRG[[KJ\F\GS’FKBM[KJ\

FZB"[GFZ"Q,TGEPY[FFDP’NYPQCVZY

C\ZB)VF.(PY[FTNPF[M\GC[O

CP[RF,[M[B[FBGPZ\NCTNFYGROPF

[BRKTG[FNVKLRINYG[OF\RBKOBO

XZKLFCTNNFVZ,PEGTXZKLMNNNFVZFB

FGKREZTNECZ[BKQCGPP[EFBFT[KF

BKQCFPP[,GP\ZX\FDP’)[O:(EPKKZK

CBGPZ\KYE[GKEKKNTG[KFQGNMQINFREZ

EFKEKOBK\RFGCTGNO,GNMBGZFPGMI

PMBQEEGGYBCBGPZ\KYE[GKEKK

NTG[KFQKGTKNREZFGBO\BPZFB[FPF

[BRKTG[FNVKLNBKGTKNREZFBVK’

[FHMKZFFIVW,GR[BZFZ[C"BCX"T

TNKFO,BPROFZ"QFR"N)JH:(M[PCKBB\

[KJ\F\GS’P\ZWEHFEFDP’P\ZX\

CBGPZ\KYE[GKEKKNTG[KFQNBGEGYB

FGB,GBVK’\BPZYGROPF[BRKTG[FNVKL

RPKKIGNFREZGP[GOERT[FMBGPZ\

KYE[GKEKKNTG[KFQ.

GFRFNECZKF[TZFPNL)FPGCBKO

NYPQCBG\HF(NBY[FYG[K\FZ[C"B

PEGTFGXZMFFDP’NFTPKEB\FP[RF

CBGPZ\KYE[GKEKKNTG[KFQ,EPECZKG

PCGBZENBI[KCPF[BRKTG[FMREZ

[PHMKZFIVW,GNMQ\KZXFFDP’ECTKRQ

[\BPZCFEKBKYE[GKEKKNTG[KFQ,

GFIHG"B)CEUJH:SK’YNGSY"H(P\ZW,

[M[BGSZT[KK\GTNBIZKOFHMZ\DGVG

P[PKTFZY[FGBFBGSZGBKRFP\VZ[\

[BGSZB\DGVG[FGBFIVWBNBECZKG

P\VZ[KO[BGSZB\FPNBMF[BKRF

CTGNO,GZYM[PHMKZBCZPSGKOMDGQVKG

KEGGMEGPFBHP\VZ[\N[GRG[BGSZB\

FIVW[FHMKZ.

FRFC[KTGZKFDZ"EVGCZSYK)BG\SH(

PY[FE\GS’SG\ZKOB\TXPO,EFBCZ"F

)MI.E"FFPGEZ(PS\VYKOF\GS’CBGPZ

4
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\YKT\[GVZTNK,BKNBKIGNFREZGKFKF

PG\ZN\YGTNGECNBGFRB\F\YKTG\BKQ

NGFRBF,GFRB\F\YKTG\NBGMNGOFKB

EPXGG\NBGNKFRG\RK\RG,GBGNKCREZ[BKQ

NGFRBFNBKIGNFREZ,BGEKNPBEBVK’BKQ

NGFRBFKIGNFREZ,GCEUJH:MG\CFZ"Q

C[POEBVK’BKQNGFRBFBSGZNK[C

CSGMFEFREZINBT"DEBKQNGFRBF,

GCS"ERZBFNKNKK[CEFO[RKCTNK\GS’,

B"REFBCVSYKFO)VSYK\GS’VSYRH(

RVSYEBOBPZFRB\\YKT\[GVZTNK

PG\ZN\YGTNG,P[PTEBOBPZ\YKT\

[GVZTNKBT"DEBKQNGFRBFV[JGB\

SVYOGSCZKEBSGZN\YGTNG,EFREZIN

BT"DEBKQNGFRBFGMPG[M\CGFMB,B"R

EZBK\KMG\CKOC[OFBIZGRKO
8

E[BRK

[GVZPSGMF,E[GVZBKNBGFRB\F\YKTG\

BKQNGTGEFRBFCHFGNMQK\MQEPG\Z,

P[B"MCSGMFEBUCNBGFRB\FSGMFK[

NGFRBFP[GOXNGMEGPFNMQBSGZ

NFKMRSNSGMF,BMQK[[EIGHB\[CBGVQ

ZDKNK[NBEOEKZFGBKQFK[KCFCSGMF

RI[C\NGFRBF.

GMQC[TZFPNL)VK"CPREZKOF"K(

PCKBB\FR\KCG\P[VJEPY[FE\GS’

CSGDKKQS\ZKPF[MG\CKOCM\GCG\,E\GS’

CSGDKKQ)KD:E"FKEK(P\ZXKOEYGRO[NB

B\QNVRKCYZG\CQFGKPT[KKEKKO[BKQ

CFOPP[,GCM\GCG\)RJ.E"FYGRO(

MG\CKOEYGRO[NBB\Q\CQNVRKCYZL

FGKECZ[K[CGPP[GPYGZOPVZYC\ZB

EPMKN\KQ)VB:(,GCS"ERZBFN\ZWEFO

[RKCTNK\GS’,B"RECBP\[NBB\Q\CQ

NVRKCYZLFGKECZ[K[CGPP[MKGQ

[PHMKZFIVXBGMPG[MG\CFZ"QC[PO

CEUJH:,GFMBPF[\KZXGEFGKECZ[BKQ

CGPP[FGBPMIFYG[KBBCNRZBF

EYG[K\OBKRFYG[KB,EMNFYG[KBFKB

BNKCBEZ"PGBRQNBYKK"NMZ"P)TKKQ

CJG[G"TSK’Z"JS"H(,GTGEENBPS\CZ

ERGYKOS\OP[RFEYKK"NMGG\KFBNKCB

EZ"PENBYKK"NMGG\KF,GTGEE\GS’

CYKEG[KQ)SC:E"FGBPZ(NFEKBVNKDK

TNZ["K[O)E"FMPBQBKMZCF(EVSKY

MZBC"KEBEOPYRFECZ[NBCBNTGNO

EP[R\GYCGRYK,GVNKDKTNKFENBYKK"N

MGG\KFBNBVSYKRQMZ"REFNM\BMZ"R

CEKRKESCZEBKQBEOPYRFECZ[NBCB

NTGNO,GB"MBKLPGYPKNP\RK’MZ"PEFO

TXPONBYKKPBNFGMGG\KF
9

,BPRO

CIHG"B)SK’YNGSY"G(MG\CEK[XE

[FBEOBGSZB\FREZTNTXPG
10

,GB"M

NMG"TKMGNNBSGZTNTXPGECZ[NBCB

NTGNOMKGQ[FBEOMQRPXBCTGNO.

GRZBFNCBZB\[KJ\F\GS’PEGTSDK

[PHMKZFIVXB,EFGKPEKQKEGFGKMPG

[BGPZN[GQ[NIVXBCFEKB,GCS"E

PXB\KECZHFPVGZ[NFEKBCBGXZ

PVZ[KOTNF[G"T)SK’ZKDSTKUB(C[O

FTXKNCGRFC[OF["C.
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F.CS"ERZBFEK[NFCKBZBKFN[KJ\

F\GS’CFYEOPF[K[NCBZCDEZTZMKQ,

ECTZMKQXZKLNM\IKNFNGPZTZLBEOHF

TNKGNMBGZFFGKMF\IKKCG\[K[NO

NFYE[TZLBEOHF,BPROFIHG"B

)TZMKQSK’M"JSY"C(PY[FMPFYG[KG\

TNVK’HF,B.EB"MFGGTZMKQMTKQREZKO

GPEGTIKE[FF\GZFVZ[F[NPFCTZMKQ

FBNMBGZFHFPKG\Z,C.EBOFGK

F\IKKCG\PEGTSGCZZ"P
11

ETMG"OBKRG

KMGNNFTZKLGFZKS\OREZKOPXGTMG"O

NREGZ,GBUENK\BCBKSGZECNKINIKGC

5
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8TKKQC[G"\RGETCKFGEF\RKRBBG"ISKPQYNDGCTGRDKG"JSKPQR.

9GCKQMLX"TEFBKEGTES\OP[RFMZ"PGFMBBKQFP[RF\GBP\TO[KJ\Z"P.

10GCBP\[MQPVGZ[CPVZ[TKKQCEUKD:E"FYGRO.

11TKKQCRHKZEUF:.



PPGRKTM"VINPEKQBPKZ\GNDCGF

MPSKZ\GNFEKGJ
12

.

GCBP\EC[NJKDKCGZKO)CKXFNG:T"H

KD.(PCBZCBGVQBIZDEZQ[NTZMKQ,

[TZMKQVK’[FPTZKLPYEK[B\FRTZL

GEPKFTZMKQFOEPKVEKGQFRTZLPFYE[,

BPROTNHFDOY[FE[RKRGCP[RF)RHKZ

M.(FBGPZIXKTZMKTNKRG\QIXKTZMG,GHF

BKRG[KKLZYBOTZMKQFGBMF\IKKCG\,EBK

FGKMVEKGQBKLKMGNN[NOZYIXKPFVEKGQ,

EFBF\GZFBPZF[M[PYEK[XZKLNVEG\

GBKLKMGNNVEG\CIXKVEKGQ
13

,GTKKQ

CBIZGRKOPF[FGSKVGNFY[G\TNVK’

HF
14

,GBMQPFPRI"IP[PTETZMKQFGK

CDEZF\IKKCG\,EPY[F)PXGF[RBG\KG\

C,E(TNFZPC"OEVGSYEPGVNBFSPGL

NBK[[FTZKLIKKCN[NO,PEGTIKKC

N[NOFZKFGBMYJQNMNEKRKPPGQ,GP[PT

PPRGEMNFZKCGK[R\ZCFPGVNBFSPGL

NBK[FGBZYNTRKQ[BO[KNOB\EPK

FTZMKQBV[ZNYCNGC\GZ\FYE[GNBFGG

IGNKQBCNBKQNGIKGCN[NO
15

,GBKSCZ

M[NJKDKCGZKOPEGTFGY[FNGPEGTIKKC

FYJQN[NOFBMKGQ[FYEK[XZKLNVEG\,

BNBGEBKEFGKPEKQF\IKKCG\GNMQFY[F

PEGTIKKCFYJQ.

GFRFNTKN)BG\B(FCBRGB\FKZG[NPK

ETZMKQFGKECZ[K[CGPP[,GNC’

FVKZG[KOFR"NXZKLNFCKQBPBKFGK

IVXB,GBKRKPBP[GO[BGPZTZLBEOHF

TNKGFKKRGFBEOFTGCZNVRKG,HFBKRGEFB

PXKRQRPKNPKPZCTZMKQTZLBEOTNK[BKRG

BGPZTNBEOPSGKOGKFKFEKRG[P[NO

MVIG\[CTZMKQ,BNBT"MP[GO[PHMKZ

FIVWEFKKRGFTZL[FOFEPKOGFEPKOFO

IVXB,BKRPKP[GO[PHMKZB\FBEO.
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G.RZBFNGPZEFZ"QCSGDKKQSGCZ

M[KJ\F\GS’NYPQ)JH:CZ"QGPGCBKO

NTKNCBG\E(ESCZK,EBVK’BKRKPB

ECN[GRGR\MGKQNBSGZB\FEKCGZP"PMKGQ

[PHMKZCREZGDOB\FIVWEFKKRGVKG,

KIGNFREZMBKNGBPZVKNEKCGZKCFEKB,

GPEKQKEFGKGMPG[CKBZRGNTKN)SGUBG\

E(N[KJ\F\GS’,GHF[FZ"QMG\CEFGK

P[GOS\OREZKONFIPKZRZBFEF"V,

P[GOS\OREZKONFIPKZBPZKRQER\MGKQ

NVKNEKCGZKEFKKRGVKGGNBEKCGZG,BCN

NMBGZFFBXZKLNGPZCN[GQREZG[BGSZ

B\VKGGFGBFZKNBBPZHB\,BNBRZBF

EPEKQKEP\YRKOB\N[GRGMBKNGFHMKZ

CN[GQREZGB\VKG,GHFGDGVBPF[ZC

KFGEFP\ZW)GMPG[MG\CFZ[C"BTKKQ

NTKNCBG\E(,GMQPVGZ[CZ"QC[CGTG\

NFEKB)EUK.PEVKFZK"UE"F[F[CGTG\(,

[GCZBK\KHB\PVGZ[CRG"MTNF[G"T

)BG"ISK’\YV"GS"F(,BPROCZKJC"B)EU

C:E"FPKFG(PVGZ[ENB[KKLNPKPZ

EFMBFGKPEKQKE,EMG\CEEGYBCBGPZ

YGRO[BRKBGMNPXKRQNPKPZPEKQKE

ER\MGKQNGPZEFRB\BMKNFP[NLKFBTNK

MYZCQEPBKENBDPZCNK[RKFBRQDPZKRQ

NK[RKF,BCNCBGPZVKPECZTPLBVK’BK

RKPB[R\MGKQNGPZFRB\EKCGZPPLBSGZ

TNKMYZCQ,FEKCGZNK\CKFPP[BGNMQNB

PXKRQFMBN\YQEKCGZGPEKQKE,GCBCR"P

MG\CECNB"FNB[KKLNPKPZEFZ"QSGCZ

M\GS’)TKKQNYPQ(.

BPROCBCR"P)SK’VBSY"E(FGMKI

PECZKFZ"QE[KJ\F\GS’[PSVKY[KHMKZ

FIVXB,BKQNG[KKMG\TOPF[MG\CFZ"Q

6
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12TKKQCYKEG[KQEUMIT"CMJT"B.

13GBKQNGPZ[FYEK[ZYIXKRTZLGNMQKMGNNVEG\CIXKFEPKOEBGVQHFR[RFCP[RF[OCRVZETZL

IXKKTNK.

14TKKQCIHG"BSK’MJGC[PGT\IKKOSK’BS"YKH.

15TKKQCP[RFNPNL)PNMKOV"KF"HE"FGET[PF([MG\CMTK"H,NDCKTMG"O[REZCN[GQFZKTNKNCEY

FCK\,[NBINTNKGIGC\YKGOFREZEFBNK\BCCNKIN,P"PBOFVZK[RT[F[NDCGF.



CSGDKKQERT[FMBGPZ,EFB[KJ\F\GS’

FCKBFZ"QC[OF\GS’GRT[FMBGPZ

MG\CKOCS\PBGNBC[OF\GS’GP[PT

ENKFNBSCKZBNKFMF\GS’,GTGEEFB

FZ"QNYPQ)RH.E"FFBGPZ(PY[FTN

FP[RF[O[M\GC[O,FBGPZNB[\G

YGROPT[KKEKKLTNKBSGZGMG’GFBREZTN

ECZ[BKQCGPP[,GP\ZWEPKKZKCBGPZ

KYE[GKEKKLNTG[KFOGNBP\ZWEFGKECZ

[K[CGPP[P[GO[FHMKZFIVW,GTGE

EFZP"B)ZK"DS"B,TKKQNTKNBG\E(BIZK

[F[G"TVGSYEVKPECZTPLPGTKN

GNMBGZFP[GOERT[FMBGPZVKNEKCGZK,

VGSYEYGROEKCGZVKTNKLPFRKGFGB

P\GS’GP[PT[FO[RKECZKO.

GCS"ERZBFN\ZWMPFPYG[KG\KG,B\

FYG[KBFZB[GRFRZBFN\ZWECBP\SGCZ

FZ"QMF\GS’GBIZK[FCKB[KJ\OCEU

J"H:[GCPHMKZOCS\PBGBKRGPGMI

[IGNYTNKFO,GB\FYG[KBF[RKFRZBF

N\ZWEYGROPT[KKEKKLTNKNBRYZB

[PHMKZFIVWEMLRYZBKOF\GXBG\[N

FKEKKO,GBOFKGRYZBKOBIZ\GTM"HFKF

PHMKZB\FKEKKOCHFFKFBV[ZNGPZ

[PHMKZB\FKEKKO,BCNMNHPQ[ML

RYZBKO\GXBG\FKEKKOBKQHFRYZB[PHMKZ

B\FKEKKO
16

,BKRPK[FZ"QZXFN\ZW\K’

BNKCBEMG"TBKRPK\K’[KG\ZV[GJ.

����ł
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H.FRFFZPC"OVGSY)VK"CF"K([CREZF

[NBKFRFPPT[KKEKFXZKLNFVZ[PB

KDZ[RFGKIGNBHFREZ,PY[FTNKGFZ"QFZK

PT[KKEKFNHPQ[KDZ[RFFOECZ[NBCB

NTGNOGBKLKMGNNFVZTM[KGB\FREZ,

GPY[FF\GKG"J)REZKOVK"BP"E([FZ"Q

TXPGSGCZ)CEUJH:([M[PHMKZB\FIVW

PFRK,GB"MPFPY[FFZ"QTNFZPC"OMKGQ

[FB[FFZKFHMKZFB\FKEKOGB"M[VKZ

INFREZ
17

,GP[PTPF\GKG"JEFZPC"ORPK

SGCZM[KJ\F\GS’,BPRONVKFNI"P)TKKQ

NTKNBG\C(GEBK[BKQFZPC"OSGCZ

M[KJ\F\GS’,GMQFBCR"P)SK’V"BSY"E(

PY[FTNF\GKG"J.

GFRFNMBGZFFZPC"OSG\ZB\TXPG,

ECFNMFNTKNNBM\CECTKRQNPKPZKYE[G

KEKKNTG[KFQCEGGYB,GCVK’FP[RKG\CVZY

C\ZBMG\CECTKRQNPKPZKYE[GKEKK

NTG[KFQ,GMEKN\ZWB\FS\KZFPCBZ

F[TZFPNL)VK"CF"KE"FGNPBK(

M\GKG"JFR"N,[CFNMG\[FHMKZFB\

FKEKKOEFBBPZFYGROPT[KKEKTNKNB

XZKMFNGPZCFEKBKYE[GKEKNTG[KFQ,

P[B"MCVK’FP[RKG\EBPZFYGRO[BRK

TG[FNVKL[NBFHMKZFB\FKEKKOMNN

[OXZKMFNGPZCFEKBKYE[GKEKK

NTG[KFQ
18

.

GTGEK[N\ZWT"VIKEG[KFDZ"I

CSGDKKQ,ECREZ[T"KF\VSFEFKKRG

M[BGPZYGRO[P\VKSCFYE[EBHIN

FREZPMICTNG\GTNFIVWGMPGMN

FYE[,B"MKMGNNBSGZZYECZ[CB

NTGNOGBUTNICKZG,ETNICKZGBKRGKMGN

NBSGZECZ[NBCBNTGNO
19

EFZKFGB

TXPGBKRGFCTNKOTEKKQ,P[B"MCREZ

[NBT"KF\VSFTXOFREZXZKLCKBGZBKL

INFREZ,EFBBGSZTNTXPGGPRKQ[KGMN

NBSGZBUTNICKZG,GNMQPCKBFDZ"I

EZ[FPFSVZKHGJB[KMGNNBSGZBUTN

ICKZG,GB"MPIE[[BIZK[R\ZCF

7
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16BGNOFZBGRKENBPXKRQNPKPZMLCZ"Q,EFBFZ"QCEUJH:MG\CNFEKB[FP[RFNYPQCEUVF.NB

PKKZKCBGPZ\KYE[GKEKKNTG[KFQCFEKB,BNBBVK’CBGPZ\YGRO[BRKTG[FNVKLRPKPFRKERT[F

MBGPZ\KYE[GKEKKNTG[KFQ,GBVK’[NBFHMKZF[OMNGOTM"HMG\CFZ"QEPFRKGB"MM"[[KGTKNMBQ.

17PF\GKG"JNMBGZFBMQP[PTMFTZFFYGEP\,[P[GO[FHMKZB\FPT[KKEKKOHFMQRI[C[FHMKZB\

FIVW.

18NMBGZFPF[TZFPNLPGMINFEKBENBMF\GKG"J.

19TKKQCZ"QCEUPH:E"FGNTRKQFNMF,GCEURH.E"FYGRO.



PFSVZK[KMGNNBSGZBUTNICKZG,K[

NZCG\[KMGNNBSGZTNICKZGBUECZ[NB

CBNTGNOEBKRGPMICTNG\GBNBPMI

FEZ[FFPIGE[\,GTVK"HK[N\ZWB\

FS\KZFECVK’FP[RKG\EPKKZK[BPZF

YGROGFKKRG[F\VKSFCFYE[GPMI

CTNG\FRBSZ,XZKMFNGPZCFEKBKYE[G

KEKKNTG[KFQEFBBKRFKMGNFNBSGZECZ

[NBCBNTGNOBNBBNBBOFYEK[FB\

KEKF,EBHKEKFBK\RFGCTGNOGB"MKMGNF

NBSGZBUECZ[NBCBNTGNOEECZBIE

XZKLNFKG\CTGNO,P[B"MCFNMG\EPKKZK

CTKYZREZCNKF\VSFCFYE[GMIFBKSGZ

FGBP[GOEZ[\FSVZK,[VKZPGTKNFREZ

BUTNECZ[NBCBNTGNOGCNK[\BPZ

CFEKBKYE[GKEKKNTG[KFQ.
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�	��œ�œ�æ’��ł"���ł
Æ"�

I.GCS"ER"NNCBZPFOSCZG\

PINGY\O[NF\GS’GFZ"QGFZPC"O

CFYEOPF[K[NIYGZCDEZQ[NKEG\,

EK"NECBP\CTKRQCREZ[KBPZEKCGZ[NO

GM[BGPZIXKEKCGZRPKPFRKP[GO

[P[NKPKOEKCGZG,BGECBP\PSVKY

BVK’IXKEKCGZGFTKYZFGB[RCKQB\

MGGR\G,EF\GS’GFZ"QSCZKEPFRKCBGPZ

YGROVKPECZTPLEEK[PHMKZFIVW

GPFRKPEKQKE,ESCZKMXEC’EFTKYZ

[PCKRKOMGGR\GGNMQBVK’BOBPZN[GQ

P[GC[PFRKPEKQKEGP[GO[PCKRKO

MGGR\G,P[B"MFZPC"OTM"VN[KJ\

FNI"P)NTKNBG\C(SCZEM[BGPZVK

PECZTPLNBPFRKPEKQKE,P[GOESCZ

MXEB’ECTKRQCREZEKCGZ[NO,GNMQFMB

[MCZEKCZEKCGZ[NOP[GC[NB[KKL

NGPZ[P[NKPKOEKCGZG
20

.

GCV[JG\RZBFEEKQHF\NGKCPINGY\

FPIR"BGFPFZNR"I
21

CBGPZMMZHFBSGZ

TNKMRCKNF,BKCPF[BPZMRCKNF[KC[

B\MNEKCGZGBGEKNPBENB[KC[GP[GO

[EKCZDOCNKHFEKCGZ[NOGJGC,GRZBF

EH"BEBVK’NPFZNR"IESCZF\OECPF

[BPZMRCKNFNB[KC[B\EKCGZGFJGC

[NVRKG,F\OEGGYBP[GO[EKCZNVRKHF

EKCGZ[NOGJGC,BCNFMBFBNBEKCZBVK’

N[GQ[NOJGCBNBN[GQ[NOP[GC[.

�ªØ�Æ��æł
	�ÆØł�
ªÆłø	�Æ�	
�	�

J.FRFC\GS’)E"FCBGPZ(GCZ"Q)E"F

CBGPZ(R\Y[G,CYG[K\FDP’TNEKQ

FP[RFBKLPFRKCBGPZVKPECZTPL

FBECZ[BKQCGPP[FGBGPEBGZKK\B

INKQREZKOZYTNECZ[K[CGPP[,BPBK

NB\KZXFFDP’EPKKZKPEZCRQGPEZCRQ

INKQREZKOBUTNECZ[BKQCGPP[,

GF\GS’\KZXGEFDP’\KZXFEPKKZKCBGPZ

VKNEKCGZKEFBMLPGMIBP\RK’,GFZ"Q

\KZWEN[KJ\GBUPEBGZKK\BINKQREZKO

BUTNECZ[BKQCGPP[GMDGQ[BGPZVK

PECZTPL,GP[GOERT[FMBGPZVK

NEKCGZKGB"M[VKZP\GZWGB"XN\ZW

EPKKZKCREZPEZCRQ,GMQFZ[C"BP\ZW

MFZ"Q,GP\ZWTGEEMKGQEY\RKCP\RK’

BSGZN[GQBSGZPGZFTNREZ[IN

PEBGZKK\B,EBKFGKREZEINPEZCRQF"N

NM\GCF"HCCNKINECZG
22

,GFRFCV[JG\

PKKZKP\RK’CBGSZTNICKZG,GP[PT

PECZKFOE[VKZPXKNBSGZTNICKZGBU

ECZ[NBCBNTGNO
23

,GMQCV[JG\VSY

FJGZ)SK’ZKDS"B(.

8
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20GX"TEPFZKJC"BCEUC:E"FGNPBQP[PTC\IKN\ECZKGESDKCFHMZ\FIVXB,GCFP[LECZKGPVGZ[

EKEFGB[P[NKPKOEKCGZG,GRZBFEK[NKK[CHB\TKK"[FKJC.

21TKKQPIR"BSK’KB.

22GMQM\CFZ"QNYPQEUJG.E"FZCKRB.

23BCNCBP\EECZHFBKRGPGSMOETKKQNTKNCSGUBG\EECPVZ[PGMIEPKKZKCBGSZTNTXPGGMQ

CIHG"BK[XEEPKKZKCBGVQHF.



BPROCZ[C"B)FR"N(BIZK[PCKBB\

\KZGXG[NFZ"QMG\C,GH"NGTGERZBFNK

[BKQCNKINEZCRQCECZ[BKQCGPP[

G[NBCBNTGNOBNBCPF[BGSZTN

TXPG,BCNNBSGZTNBIZKOBVK’PEZCRQ

NBINTM"N,GNMQFP[RFEBKKZKCV[JG\

CBGSZTNICKZGNBPXKBKKZKCREZ[IN

PEZCRQ,GFKKRGVKPECZTPLGNMQ\K’FDP’

CBGPZVKNEKCGZK
24

,GMQFSMKOCPBKZK,

GCBP\EHF[M\C[BKQBEOKMGNNBSGZ

TNICKZGECZ[NBCBNTGNODP’PVGZ[\

FKBNYPQCEUVF:,[M[O[BKQKMGNBEO

NBSGZVKZG\ICKZGTNICKZGF"RBKQKMGN

NBSGZTNICKZGECZ[NBCBNTGNO,EECZ

[NBCBNTGNOFGBMVKZG\ICKZGTN

ICKZG,GFKKRG[BVK’TNTXPGMQKMGNGMMN

YGRO,TNICKZGBKRGKMGNNBSGZ
25

.

GK[NTKKQCECZKFZ[C"BBKM\C[RK

JTPKO[GRKOPEGTBKQKMGNNBSGZTN

ICKZGB’P[GOEFGKECZ[BKQCGPP[C’

P[GOEFGKECZ[NBCBNTGNO,BG[ECZ

[BKQCGPP[BKRGKMGNNBSGZP[GOEFGK

ECZ[NBCBNTGNO,CZTY"BC\[GCG\

)I"BSK’YS"I(P[PT[RYJ[MNFJTO

CZ[C"BFGBP[GOEFGKECZ[NBCB

NTGNOGMXEC’,BPROC[TZFPNL)REZKO

V"DF"K(RZBF[NPE[K[MBQ[RKJTPKO

[GRKOGMXEB’,GCBP\[CPBKZKM[PCKB

B\FZ[C"BPVGZ[MLGH"N,BNB[NDEGNK

FEGZZBK\K[SGCZKO[ECZ[BKQCGPP[

"BG"[NBCBNTGNOTM"N,FZKNRGPVGZ[

PECZKGEFCKQCZ[C"BEFGG[RKJTPKO

[GRKO,GMG\CFDZ"[ZGHGCSYKEBKRIE[

CBKSGZEZCRQEFGKBKSGZ[INTNFDCZB

V[GJ[BKRGKMGNNFIKNING\DCZBTN

ICKZG.

GK[NTKKQCET\F\GS’GFZ"QESCZK

EPXKBSKZTNICKZGBUECZ[NBCB

NTGNO,FBCV[JG\NBPXKBSKZTNICKZG

BUECZ[NBCBNTGNO,GMG\CFPRI"[

EK\MQEFOFTPKEGB\FDP’MZ’PBKZ

ESCZEBEOPYEK[ECZ[NBCBNTGNO,

GCBP\[MQPVGZ[C\GS’CSGDKKQE"F

KEK
26

,GCIHG"B)SK’YNGSY"G(M\CEK\MQ

EF\GS’GFZ"QGFZ[C"BNBRINYGCTKYZ

FEKQ,ENMG"TBKQBEOBGSZTNICKZGECZ

[NBCBNTGNOBNBRINYGCVK’FP[RF

YGROVKPECZTPL,EF\GS’GFZ"QK\MQ

EVKZ[GEPKKZKCBGSZTNTXPGGCBP\EMQ

PVGZ[CPVZ[CP\RK’,GNMQPXKBSKZBU

ECZ[NBCBNTGNO,GPGSKUFIHG"BERZBF

EEGGYBM[BGSZBCZPSGKO[KKLNVZ[

[BGSZTNTXPGB\FBCZMNVKFECZ

[RGEZBCNNBK\MQ[KBSGZMNDGVG,

GPSKKOEP"PBKQFECZPGMZTM"M,GCS"E

RZBFNKNGPZEK\MQESCZKEPEZCRQMQ

KMGNNBSGZTNICKZGBUECZ[NBCB

NTGNO,BKRPKESCZKMSCZ\FDZ"INTKN

)SGUBG\H(.

GCET\FZPC"OMG\CFZTY"BCFDFG\KG

N[G"T)SK’ZKDS"B(,[PN[GQFZPC"O

P[PT[SGCZMZ[C"B[BKQKMGNNBSGZ

TNICKZGECZPEZCRQGFKKRGECZ[NBCB

NTGNO,EFZPC"OMG\CFGBKNGBSZTXPG

TNKFQGP[PTEP[GO[BSZTXPGRBSZ
27

,

BCNCIKEG[KFDZ"[ZGHGCSYK)SK’KDBG\

E(MG\CEECZKFZTY"BN[KJ\G[DGZS

CZPC"OFGBKNGBSZ"TN"TXPGCFQ,

GN[GQHFGEBKPGZFEEGGYBCBGSZTN

TXPGBSGZGNBCBGSZTNICKZG,BCNMVK

FDKZSB[NVRKRGEDZSKRQFGBKNGBSZTXPG

K[NGPZEFZPC"OSGCZENBMFZTY"B,

9
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24GPGMIEIGNYTNFZ"QCVK’FDP’EBKQFVK’ERT[FMBGPZVKNEKCGZKBNBCBGPZMLNFEKB.

25GCK[GC[KJ\FZ"QGF\GS’TKKQNYPQ.

26BPROTKKQNTKNCBG\EPF[FY[KRGTN\KZGXO.

27CCKBGZ[KJFHG[PT\KPPG"ZFZF"DZ’KXIYKGSUPZY[NKJ"BNCBZ,T"VF\GS’NYPQCEUJG.E"F

GBIZKO,EFBKSGZ[RBSZCECZ[BKQCGPP[FGBP[GORFDGCFOBKSGZGNMQBKRGKMGNNFRFKDBKSGZTN

ICKZG.



GMGGR\FZPC"ONTRKQBIZ,E[KJ\

FZPC"OFKBEM[BIEPEKZB\ICKZG,

BKSGZFCNKININTNFPEKZ,GFKKRG

[M[FPGEZTGCZTNFREZNGYFFPEKZTN

BKSGZCNKIN
28

,GK[NGPZEHFMGGR\

FZPC"O,ECBP\K\MQEFZPC"OSGCZ

EPXKNBSGZTNICKZGBUECZ[NBCB

NTGNO,GHF[FZPC"OMG\CEBKQPGZKQNG

FK\ZFGBKNGBSZTXPGTNKFQ,MGGR\G

ENTRKQBKSGZFCNKINBKQPGZKQNPEKZ

FK\ZEB\FBKSGZFZKBSZTNKGN[KJ\

FZPC"O.
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CBGSZTNTXPG:

NMG"T-KMGNNBSGZTNTXPGECZ[BKQCGPP[.

N\GS’-PSVKY[ZYKHMKZCEKCGZGB\FIVXBGNBCTKRQEKCGZ[NOJGCGPFRKPEKQKE.

NZ"QNVKFBIZGRKOC[G"T-RPKSDKEZYPHMKZFIVWGPFRKRPKPEKQKE,GP[GO[\NGK

CPF[PCKRKOPPRGGNMQM[PHMKZZYFIVXBPFRKP[GO[PCKRKOPFMGR\G.

GNVKFBCR"P-NBSDK[PHMKZFIVWGCTKRQ[KECZEKCGZ[NOJGC.

NZPC"ONVKF\GKG"J-RPKSGCZM[KJ\F\GS’ESDK[PHMKZFIVW.

GNVKFNIOP[RF-NBSDK[PHMKZFIVWBNBXZKLNECZNK[RBPTNKB,EKEVK’

[P[NKPKOEKCGZGGM[BGPZEKCGZ[NONB[KKLNGPZ[P[NKPKOEKCGZG.

CBGSZTNICKZG:

NZ["KNPBKZKGNZ[C"BC\K’F[NK[K-KMGNNBSGZTNICKZGZYECZ[K[CGPP[,BG

P[GOEFGKE[NC"N,BGP[GOEFGKFBKSGZP[GORFDGCFOBKSGZGBKQKMGNNFRFKDTN

ICKZGBKSGZ.

NZ"QG\GS’CV[JG\GMQNVKXEBIECIHG"B-PXKBSKZTNICKZGBUECZ[BKQCG

PP[PENB\KZXGMZ[C"B.

NZPC"ONVKFZTY"BCFDFG\KG-KMGNNBSGZTNICKZGZYECZ[K[CGPP[.

GNVKFDZ"[ZGHGCSYK-KMGNNBSGZTNICKZGBUECZ[BKQCGPP[.

$ $ $

28TKKQCZ"QNYPQCEUJG.E"FFNMFGCEUNF.E"FNPTGN[PCKBB\[KJ\FZPC"O,GTKK"[[IGNYTNKG.
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[BNF:

CBIZGRFVRGBNKPSVZBR[KOFPCY[KONB[ZNFO\VKNFCZIC\FMG\NFPTZCK

GCPYGPG\YEG[KORGSVKOTOMNKRDKRF.GF[BNFFBOPG\ZBGZBGKNF\VNNCNGGKMNK

RDKRF,BG[K[BKSGZCECZ.

\[GCF:
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PTN\F[PIFCTCGE\F’PTNFDEGNF

FKB,GFKBTKYZDEGNCTCGE\F’.CPYGPG\

ZCKO[CIGFM\GCKOTNF[PIFCTCGE\

F’,MM\GC)\FKNKOY,C("TCEGB\F’

C[PIF",)\FKNKOJ,D("B[PIFGBTNXF

CLBHPZF[PLTNKGQ",)[OSI,E(

"GXEKYKOK[PIGKTNXGNVRKBNYKO

GK[K[GC[PIF",GTGEZCKOMFRF.ML

M\CFZPC"O)SGMFI,JG(TNVKFM\GC

C\GZF:"F[PIF[K[PIBEOCT[KK\

FPXGFGCBFC\FBN[XGFCFQ,TCGEF

DEGNFFKB,GMNFPGRTTXPGP[PIFHG

ZBGKNFVZTPPRG[RBPZ)ECZKOM"IP"H(

’\I\B[ZNBTCE\B\F’BNFKLC[PIF

GCJGCNCC’".

FBN[K"LFY’FGSKUGNKPE[F[PIF

FKBTKYZTCGE\[PKOCPT[FFPXGF,

GH"N)VK’FBN[KLN[KZF[KZKOE,KE(:"MK

CTCGE\[PKONBFPT[FFGBFTKYZ,MK

BOF[PIF[[PICFGRT[FCF,MPBPZG

K\CZL\I\B[ZNBTCE\B\F’BNFKL

C[PIFGMG’)ECZKOMIPH(".GTGEFBZKMG

CHFFYEPGRKO,FZB[GRKOGFBIZGRKO,

KTGKKQCECZKFO.

F\VKNF-FKBTKYZTCGE\F’[CNC,

MPG[BPZGIH"N)\TRK\C’T"B,GMQCSVZK

ECZKOTYCP"B,PMKN\BEZ[C"KMD,MF,

KZG[NPKCZMG\V"EF"B,GTGE(TNFVSGY:

"NBFCFB\F’BNFKMOGNTCEGCMNNCCMO

)ECZKOKB,KD(,BKHGFKBTCGEF[FKBCNC

FGKBGPZHG\VNF".GMCZFHFKZGRGIH"N

CMPFPYGPG\,[F\VKNFXZKMFNFKG\

C[PIF:CPEZ[BPZG)PEZ[\FKNKOSG,

B(:"BPZZCKKGIRQPFGTCGE\G[NFYEG[

CZGLFGB\VNF.GMQP[FBPZGFKFBO

[PGT\[PTGBNPXG\K]GDG’[GNTCEGCMN

NCCMO)ECZKOKB,KD(,PFFKBTCGEF

[BEOTG[F,BNB\VNF,[RBPZTCEGB\

F’C[PIF]CGBGNVRKGCZRRF[)\FNKOY,

C(,GBGPZNMGRZRRFNF’RZKTFNXGZK[TRG

)[OXF,B(".GMTKQFECZKOFBNFBPZGDO

CHGFZ)CZB[K\EUZM"JT"C(.

TGEBPZGIH"N)PEZ[\FKNKO)CGCZ(Y,

C(:M\GCBIEBGPZ:TCEGB\F’C[PIF.

GM\GCBIEBGPZ:TCEGB\F’CKZBF

)\FNKOC,KB(,BOC[PIFFKBLCKZBF,

GBOCKZBFFKBLC[PIF?BPZZ’BKKCG,

M[\FBTGPECTGNO\FB[PIC\VNF

1
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G\\KKZBPNVRKFYEG[CZGLFGB".]GC[CNK
FNYJ)TRKQ\VKNFSK’K"H(DZSCPEZ[:

"BPZZ’BKKCGM[B\FTGPENF\VNNKFB

NCL[PITNKL[B\FTGCENBNFKO[BKQ

MPGFGCTGNO"[.CCKBGZFTRKQM\CZCKRG

KGRF)\Z"KCZMG\MBT"BPEVKFZK"U(:

"[BT"V[BXNC[ZGEOFKZBFGF[PIF

FOECZGFVMG,[C[TF[FBEOPVIE

PHGN\GFGBTGPERZ\TGEGBD,BCNBXN

FYEG[CZGLFGBBKRRGMQ.BEZCF,

M[FBEOP\CGRQCDEGN\GGKZBPVRKG

K[PIGKDKNCBG\FKZBF,PVRK

[CBPXTK\FP\TGZZNYKKOFPXG\,G[[

GRTNSCYKGPF[KGETMK[MZGB\GGVTGN\G

NVRKG.GTN[PIFMHG\PXB[BPZCVSGY

BIETCEGB\F’CKZBFGDG’,GCVSGYBIZ

TCEGB\F’C[PIF,Z"N\TCEGB\F’

CKZBFGCBG\GFKZBF\[PIGG\DKNGCF

MPG[BPZRG.GBUTNVK[[PIFBIZ\

BSGZFMPG[FGHMZNPTNF,[PIFHG

PG\Z\GPIGKKC\MTRKQ[RBPZ\I\B[Z

NBTCE\B\F’BNFKLC[PIFGCJGCNCC

GDG’".GMLBPZGCDPZB)CZMG\N"BT"B(:

"BKQTGPEKQNF\VNNNBP\GLTXCG\GMG’

BNBP\GL[PIF[NPXGF",GMQRVSY

NFNMFC[G"T)BG"IXD,C(.

PT\FRZBF,MKF[KZFGFRKDGQ[FO

FBPXTKOBNF[PIF,K[CFOPTNF

CTCGE\F\VKNFC[PIF.M[O[PXKRG

CDPZB[F\VKNFFKBTCGEF[CNC,PXKRG

[BPZG[FTCGEFC[PIFGCJGCNCCFKB

F[KZF,MP"[CDPZB)TZMKQK"BT"B(:

"\I\B[ZNBTCE\B\F’BNFKLC[PIF

GCJGCNCC,BKHGFKBTCGEF[C[PIF

GCJGCNCCFGKBGPZHF[KZF".

TNFRDKRFFPCKBFN[PIFMEKNF[ZG\

B\F[MKRFPXKRG[NPEGCDPZBPFRCKB

BNK[T,[CKY[[KYIGNGPRDQCMEK[\FB

TNKGF[ZB\F[MKRF,GBPZG)[C\N’T"C,

VSIKOYK"HT"B(:"NNPEL[BKQF[MKRF

[GZFNBP\GLTXNG\GNBP\GLTXCG\

GMG’BNBP\GLECZ[PIF[NPXGF

[RBPZ)PNMKOC’D,JG(GT\FYIGNKPRDQ

GFKFMRDQFPRDQG\FKTNKGKEF’".

TGEK[NNPGE,MKM[O[TCGE\F’

CPYE[FK\FC[KZGCRKDGQ,MPG[PCGBZ

CPYGPG\ZCKOCM\GCKOGCIH"N)T’TZMKQ

K"BT"B,GTGE(,MLTCGE\F\VKNF[FKB

MRDETCGE\FYZCRG\)CZMG\M"GT"C(.

GTNKFBPZGIH"N)PMKN\BEZ[C"KMD,MF,

KNYG"[ZBFZPH\\VG("TCEFGC\GZ\G

TCEFGCPYE[G",GVKZ[FZPC"O)SFP"X

T[FF’("MNGPZNNM\[ONF\VNNCG

GRDEG,MPG[CKBZ[NPFTNKGF[NGO)P"B

I,EF"CG("-DOCFK[PTNFMB[ZFKB

RT[K\P\GL[KZGRKDGQ.

Æ
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TNBUMNFBPGZ[F\VKNFXZKMF

NFKG\C[PIF,NBPXBRGTEGKG\[RFDG

CK[ZBNNRDQCMNK[KZCT\F\VKNF.GMQ

CCK\FPYE[TXPG,[PXGFPQF\GZFNRDQ

CGCT\FTCGEFGFYZC\FYZCRG\)T’

CBZKMG\CDPZBTZMKQK"BT"B(,CMNHB\

NBPXKRG[RKDRGCT\F\VKNF,BNBEGYB

CT\RKSGLFKKQ.

MLPVGZ[CP[RFCPSM\\PKE)V"F

P"B(,[YZBGYZKB\[PTGCZMG\KF

GCZMG\BP\GKXKC,TCGEFGCZM\MFRKO,

GTEKKQNBFKGFNGKKOP\MRSKON[KZBNB

NBIZ[I\GB\FDINKONYJGZ\)[OV"F

P"G(.GB\F[KZTXPGFKGBGPZKOZYNBIZ

[FENKYGB\FPRGZF,FYJKZGB\FYJGZ\,

R[BGMVKOCCZM\MFRKO,FYJKZGB\BCZK

F\PKE,GZYNCSGUM[RKSMGB\FKKQ"ECZG

FNGKKOC[KZ")[OV"HP"D(.FZKPCGBZ,

[CPYE[TXPGFKFF[KZPGDCNBLGZY

N[T\RKSGLFKKQ,GNBCINYKOBIZKO[N

SEZFTCGEF.)KGXB\PMNNHFMPGCQFKB

[PI\CK\F[GBCF,BLFKBNBFK\F

CTHZFTXPFMINYPSEZFTCGEFBNBZY

2
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CTHZ\R[KO.T’P[RFSGMFV"FP"C

GP"E(.

MVKFRZBFPFPYGZG\[RCKBCFZICF

NFNQ,PXKRG[RFDGNRDQCMNKHPZC[PI\

I\QGMNFGC[PIG\[NPXGF,BLNBPXKRG

[RFDGCYFKNG\K[ZBNNRDQCMNKHPZCT\

F\VKNFMNN.KGXBPMNNHFFGBFPRFD

[RFDCMPFPYFKNG\K[ZBNCBKZGVF,

GCZB[QCYFKN\VZBD,[FKGPYCNKOB\

F[C\C[KZFGRDKRFCMNKHPZ,GMPGCQ

[FKGPVSKYKOPNRDQYGEOMRKS\F[C\.

)KTGKKQCBZKMG\CPBPZG[NFZCKIKBN

DGNEFCZ"NYZB\[C\NMGGRNMF"VZYD’,

CYGCWCK\BFZQGK[ZBNDNKGQTD(.

CSVZMCGEIMPKO)Z’KFGEFNKC

VGIGCKXZPVKRSY,GRXKF\"S,VZYI’EU

J"GT"B(M\C:"GNMQYCN\[C\FGB

C[PIFDEGNFGC[KZKORTKPKO,GCMPF

YFKNG\PYCNKOF[C\CCK\FMRS\CMNK

HPZTOFPRDRKOGP[GZZKOKIE...GFGBMK

BKQF[MKRF[GZFBNBP\GL[PIF".DO

CSVZIPE\KPKO)[C\V"FE"FGMPGFG(

FCKB"GCMPFPYGPG\PBZXG\B[MRH

CYCN\[C\PRDRKOCMNKHPZKORCNKO

GMRGZG\MCPHPGJKI\QGMNF".GPVGZSP\

CPKGIEFK\FYCN\F[C\CYFKN\VZBD,

[FK\FPNGGFCMNKHPZ.GCCK\FMRS\

FT\KYBNJRGK-[GNBUFKGPRDRKOCTGDC

CT\YCN\[C\.GBCKBMBQCYXZFPTJ

PFPYGZG\FTGSYKOCTRKQ.

TNPXC\G[N"FKYZMPZBCZFOMNK

HPZCQFK[K[MPZFKZ[YGCKBH"N",

[RVJZCVZBDC[R\\M"I,RM\C:"DOFGB

FKFBIEPM\FMNKHPZKOFPYEKPKONC"F

)-NCK\FMRS\(CMNT\NYCN\[C\".

CSKEGZRGSIB[MRH[REVSCBPSJZEO

C[R\\N"ICSGUSVZ[V\KK[RKO[NZ’

[C\KP[GZZCSCTN’[V\KIMPKO’,FGCB

[KZ[CMG\Z\GRM\C:"HPZRBFPZCK

[NPFHKRDZ[PRDRKOCY"YVZBDCC"’F

PKKHN)-PI[GCKC\KFMRS\CVZBD(CTGDC

GCRCNKOYGEONMFEGEK".
1

CBG\F\YGVFMG\CDOFRGSTFKFGEKZ’

BCZFOFNGK,C\KBGZYCN\[C\CVZBD,MK

"CVZBDK[ROIHRKOPVGZSPKOPBGE...

FIHRKOP[\P[KODOCP[GZZKO,GINKNK

BGZDN)TGDC(GDOXNXNK[PTGYNV

XKPCNK[GMKRGZG\,CMNKGO[K[KNYCN\

[C\.CTHZ\FMNKOFNNGFPFPHPZKONB

ZYNMFEGEKCNCE,BNBBIZKDPZOB\

F[KZFHFTGEPP[KMKOFONHPZGNRDQ

CMNPKRKRKDGRKOTZCKOP[L[TF[NPF".

DOC\BZGB\YFKN\RKYN[CGZDFGB

PSVZ:"GMPG[M\C\KG\KBZ\KB\PRFD

F[KZFCVZBD,MLFRGFDCRKYN[CGZD,TO

[KZFGMNKRDKRFPKJ[KKRTRBM[VKFN,

GPP[KMKOTOFHPZFHPQZC".

PRFDHFVSYNBIZ[R\TGZZTNML

FVGNPGSC[R\\YT"J)MENFNQ(,BGNO

HMZGRG\Z:Z’BFZQBV[JKKQ,FPG"W

FBIZGQ[NYFKN\VZBD,MG\CC\[GCF

N[BNFTNPHPGZ[KZNKGOF[C\FRBPZ

VTPKKO:"VTOZB[GRF[NBN[OYCN\

[C\,ZYMPHPGZ[KZCTNPB,NFNFKC

NCCG\CRKK[ZBNNYCN\F[C\

CF\TGZZG\[PIFNYZB\MNFGPNM\B.

BIZMLBPZGPHPGZ[KZNKGOF[C\N[O

YCN\[C\CNBMNK[KZ,GPBH,BUTNDC

[CJNGMNKF[KZGCJNFJTO,PMNPYGO

FPRFDNGPZ[\KVTPKOFPHPGZCCK\

MRS\HFR[BZ")[G"\MVKBFZQ,PGRYBJ[

\ZX"D,SK’M’(.K\MQGDOCTKZNKGGZRG

CBKJNKFRFDGNRDQCYCN\[C\GBGNKDO

CIGNFPGTE,MVK[M\CGZCRKFCPM\CO

3
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1CSVZ’YGZKGHKOBXNFKFGEKO’)CDZPRK\,JUDISHE MARKWURDIGEITEN,V"V\T"H([M\C

KGFBQ[GEJ,\KBZB\YCN\F[C\CCK\FMRS\BNJRGK[GFNFPNGGFCRDKR\TGDCMB[ZFO[ZKOB\

F[KZFPVGZSO[N[C\.GMQSKVZ[DOM[FDKTNVZRYVGZJFKGPYCNKOB\F[C\C[KZF,BGNOZY

CBNJRGK[GFN[ZGTOTGDC,GCC\KMRS\BIZKO[ZGCMNKOBIZKO.



)CSVZBNFECZKFCZK\TP’S"H("GMGNRG

KIEBSZRGBKSZNCN\KKRDRGCKGO[C\

YGE[GKGOJGCI"G,GNBF\ZRGZYCIF"P

GTZC[C\GTZCKGOJGCYGEO[\MRS

YEG[\[C\GK"JNXB\KEKMNFEKTG\

MKEGT.GDOB\HFNBF\ZRGMKBOTNKEK

K[ZBNKOBR[KOB[ZKZB\F’CNCOMEK

NT[G\RI\ZGINKGXZRG,CKZBFGBKPF

GET\F’NMCEB\F’MZBGKNRG,GNBTNKEK

HGN\RG".

JTRFPTRKKR\FTNFC[G"\NCG[K

PZEMK)BFT"HPFEG"YSK’PH(,[\PF

TNPRFDVZBDNRDQCTGDC[EGPFNIGYG\

FDGKO.GNMQM\C[FKFHFPVRKVKYGIRV[

[FMZKIGFDGKOB\K[ZBNNT[G\MQ:

"GMCZBPZ\KCHF[BKQZBKFPECZK

PFZK"N,PB[ZKEGTMKCHPQFR"NT"K

PGSZKORDHZGDHKZG\CMPFECZKO,MPG

[KEGTB[ZCY"YVZBDPHPQYEPGRKOB[Z

FK\FTN\NFTKZGBOCK[ZBN,FKF

PSKZFMK[KZTGDC)BZDTN(\GTCFCTKRK

K[ZBN,KTQMKBXNFTPKORFGDCCK\

\KVN\O.GNPTQFXKNRV[G\FRFKDGN[KZ

TNMNKHPZFR"NMNTZC["YNVRK

F\VKNF,GMQFKFCHPQFPFZK"N.GFNB

MPF[G"\PRKRGMKG"CCSVZKZB[GRKO

GBIZGRKOT"EDHKZG\MR"NBOPIGKCKO

NPSGZRV[OBGNB".

SGUECZ:CMNYFKNG\K[ZBN,CMN

DNGKG\KFQGCMNEGZG\KFQ,NBPXBRG[GO

TEG\NML[FKGPRDRKOCMNKHPZC[T\

F\VKNF.FI\"SGTGEBIZGRKOFSCKZGJTO

CECZ,[PVRKBCNFIGZCQBKRRGTG[KO

[PIFCMNK[KZMTKQ[FK\FCPYE[,MK

[PIFHGPKGIE\NPYE[NCEG.KGXB\

PMNNHFFKBYCN\[C\,[TNKFXKKRG

CBGVQPKGIE[CMPFYFKNG\FKGRGFDKO

CP[LPBG\[RKONYCNB\F[C\CMNK

HPZ.BPRO,DOCPYGPG\[RFDGMLPXKRG

HB\BLGZYNDCKYCN\[C\,[BKRRF

\VKNFPSEZF\VKNG\,GNBNDCK\VKNF

PP[.
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C[R\\YT"J,KSEGFZVGZPKO’FKMN’

)JPVN(CYFKN\FPCGZD,GFMRKSGCG

[KRGKKO[GRKOCSEZF\VKNF.CPJZF

NEPG\B\\VKN\ONRFGDCMRSKG\

FRGXZKO.FOFMRKSGCCK\FMRS\TGDC

MEKNNGG\CGB\F\VKNF,GRKDRGCGBU

C\VKNG\F[C\T"KRMZK.GBH"CVYGE\CK\

EKQXEYEY"YFPCGZD",REVSCBNJGRF

C[R\\YT"JSVZC[O’BNFECZKFCZK\’,

GCGVSYEKQB[ZKXBPVKCK\EKQXEY

EY"YFPCGZDKT"B,GTNKEOFIHKYG

FDBGRKOFDEGNKOB[ZCPEKR\B[MRH,

VGNKQ,XZV\GBKJTNKTQ)BKJNKF(,GPEKR\

CFTPTQ)CGFPKF(PTFZZTQ)PGZCKF(

GBGRDBZQ)FGRDZKF(...NBSGZBKSGZTN

[N[FV[TKOB[ZIJBGCRV[G\O,GBNG

FQ:B.BSGZN[RG\SEZF\VNFFRFGDF

CK[ZBN...C.BSGZNF\VNNSEZF\VNF

FNHCN[GQBIZIGWPN[GQFYGE[...D.

BSGZNRDQCCK\FMRS\C[GOMNK[KZ

C[C\GCK"JBVKNGT"KBKRGK[ZBN".

CSVZHFFGCBGCBZKMG\ECZKFO[N

NPTNFPBZCTKOPZCRKF\YGVF,GCKRKFO

EKKRKFPCGZD)C\IKN\FSVZ(,ZCKTYKCB

CZSNGKBZBC"EBNJGRF,ZCKP[GNOHNPQ

FMFQ)PFZH"L,\NPKEG[NZ"KBKKC[KW(

BC"EVKGZEB)TP’B’(,ZCKFKZW[KKBZ

BC"EPTRW)TP’C’(,ZCKP[FSGVZ

)FI\OSGVZ(BC"EVZ[CGZD)TP’G’(,ZCK

PZEMK)PFZ"O(CRTJBC"ERKYN[CGZD

)TP’K"B(,C"EVZBD)TP’K"H(,GCFOZCK

BNKTHZVNTY[)CTN’\[GCFPBFCF’,

\NPKEG[NF’RGETCKFGEF’(GZCK[PGBN

SD"NNREB)CRG[NFRGETCKFGEF(,ZCK

TYKCBBKDZBC"EVGHRB)SK’K’(,ZCKKTYC

PNKSB)CTNR\KCG\FP[VJGIGG\ET\,

SK’K"J(,GTGETGEZCRKO.MGNOFBZKMG

CZBKG\GCSCZG\NBSGZB\RDKR\FTGDC

G[BZMNKHPZCT\F\VKNFC[C\.GZCRK
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VZBDFEDK[GCPM\CO:"’GPF[PRDRKO

CMNK[KZ)BZDTN(C[C\YGE[,BKSGZDPGZ

FGBNRDQBVKNGTNKEKRMZKC[GOMNKHPZ.

GFPRDRKOCYFN\RGCMNKHPZKOCYCN\

[C\,FPRFDVF[PIGKCKOFPHPZKO

NFSKZGNSNYPKEOMNKHPZIXK[TF

YGEOCZMG".

BGNO,NDCK\VKNFCKGOIGN,PXKRG

IKNGYKO[GRKOCECZKFO.RCKBMBQB\

SKMGOFECZKOP[G"\PNPENFGTKN)BG"I

SK’J"H(,[IKNYB\ECZKFP[KCKO[O

N[N[[KJG\:B.PK[S\PGNBKSGZNRDQ

C[C\,GNBVSYGNTRKQIGNMNN.C.PK

[F\KZGNRDQCIGN.D.PK[BSZGNRDQBU

CIGN,PJTPKO[GRKO."GFRFFDBGRKOE[O

)-CSVZ’BNFECZKFCZK\’(FSMKPGMGNO

VFBIE[BSGZNRDQCMNK[KZCCKFM"R

C[C\GCK"JBVKNGT"KRMZK;BLBOPG\Z

NRDQCIGNCBZDTNBGBSGZNBZBK\K

FSMPFCKRKFO.GBIZKFTKGQPXB\K[OCKQ

FDBGRKO[N[[KJG\".

)B(K[PFO[M\CGS\O[BSGZNRDQ

C[C\GK"J,GNTRKQIGNNBVSYGMNGO,

GBV[ZES"NECIGN[ZK.BGBV[ZESVGYK

PSVYBNFGGNBZXGNINGJFEKQNBKSGZBG

NFK\Z.GBNFFO:CE"XEY"YFBPCGZD

)ZK[SVZBNFECZKFCZK\(Z’P[GNOHNPQ

FMFQCTNCDEKMFGRF)BEF"CXEB’(,Z’

BNKTHZCTN[PQZGYI)[OXEM"D(,Z’

BCZFOJKYJKQCZTSNB)[OXEM"F(,Z’

BFZQKG[TZBGGKJ[)[OXEM"J(,C"E

EY"YVBEGCB)[OXER’(,GFDBGQZ’TYKCB

BKDZM\CCVKZG[)[OXEM"I(:DOCIGN

TEKKQBKQFFK\ZCZGZ.

)C(GK[PFDBGRKO[F\KZGCVKZG[NRDQ

CIGN,GBNFFO:C"EEY"YVZBDF"FZ’

BNKTHZVNTYN[,Z’[PGBNNBREB,Z’NKC

PTNK[,GM\CG)[OXEK"H(:GPF[PRDRKO

CMNK[KZ)BZDTN(C[C\YE[BKSGZDPGZ

FGBNRDQ,BVKNGT"KRMZKC[GOMNKHPZ,

GFPRDRKOCYFN\RGCMNKHPZKOCYCN\

[C\,FPRFDVF[PIGKKCKOFPHPZKO

NFSKZGNSNYPKEOMNKHPZIXK[TF

YGEOCZMGTM"N.)GBV[ZENBF\KZGCIGN

BNBC[BZMNKHPZKOGNBCBZDTN(.GMQ

VSYGT[ZFZCRKOEY"YNKGGBZRB

FI\GPKO[O)[OXES"H(GH"N:GMGNRG

KIEBSZRGBKSZNCN\KKRDRG)CBZDTN(CKGO

["YGK"JI"G.GNBF\ZRGZYCIF"PGTZC

[C\GTZCK"JYGEO[\MRSYEG[\[C\

GK"JNXB\KEKMNFEKTG\CKEGT,GDOB\

HFNBF\ZRGMKBOT"KK[ZBNKOBR[KO

B[ZKZB\E’CNCOGMG’TM"N.

)D(GK[PFDBGRKOFCBKOTNFI\GO

[BSZGCVKZG[NRDQCBZDTNCCKFM"RCKQ

CIGNCKQC[C\.GBNFFO:Z’FKZW[KKBZ

)BEF"CXEF’(BV[ZRERGEBKSGZP[GO

BKLR[KZGMG’GDOMQDEZYEG[FTKKQ[O.

FDBGQCTNFI"S)[OXEJ’(CPM\CG

FZB[GQM\CPENB\YRGBCG\KRGMNK[KZ

C\VNF,BUTNDC[PB\RGKXBF[KZ

CTCGE\CK\FPYE[,["PNBFGKRKIBNFG

CFBPJTOPKGO[IZCCKFP"YBKQ[PIF

NVRKGGMG’BKLR[KZGMG’.GCPM\C[RK\

NPEBKSGZIE[PECZKZCSVZEKCS’RGDF

XEY)B[ZFINKJNF\KZ(GFTNFEBSGZ

P[GOIGYG\KFO.GTKKQC[G"\I"SINYG’

SK’V"ETEX"GGCPF[RZPH[OTN[G"\

I"SII"P.DOFDBGQPFGZ"ZPZEMKCRTJ

)[OXEK"I(M\CEBSGZDOCIGNP[GO

IGYG\KFO,GSKKOGH"N:GNVTR"EFSVY

TXGOGK[NBSZGTM"VPXEFSVY.GM"M

FDBGQPFGZ"ZZ’KTYCNKSBCTNIG\ET\

)[OXEV"B([BKSGZDPGZFGBN[KZ

CTGDCCCK\FMRS\FQCIGNGFQC[C\T"K

RMZK.GTKKQCSVZ[G"\PFZ"KBSBE[O

PGCB\[GCF)B"ISK’R"J(PZCGPFZ"O

CRTJ[BGSZC[C\NRDQCBZDTNGNBFHMKZ

EBUCIGNBSGZ,TKKQ[OGBV[ZEMLFKF

F[BNFNTRKQ[C\GP[GOECIGNSVGYK

PSVYBNKFNBFHMKZPHF".

P\CBZPQFECZKO,MKFBIZGRKO

FBGSZKONRDQC\VKNFM\CGJTPKO[GRKO

NBKSGZHF,[RK\QNINYON[RKJTPKO
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TKYZKKO:FBIE,[BKQN[KZP[GOFIGZCQ.

F[RK,P[GOIGYG\FDGKO.GRCBZ[RK

JTPKOBNG.

ª
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MPFBIZGRKOM\CG,MKJTOFBKSGZFGB

P[GOIGZCQFCK\,[BKQZBGKNRDQCMNK

HPZCT\F\VKNFMTKQ[FKGTG[KO

CPYE[.GMLM\CZCKKTYCPNKSB)CTN

’IGG\ET\’G’R\KCG\FP[VJ’(CPM\CG

[CSVZBNFECZKFCZK\)TP’TI-TJ(:
BSGZNRDQC\VKNFCKQCIGNGCKQC[C\,MK

TKYZF\VKNFFKBCY[\MVZFGBKQZBGK

NCY[MVZFCRDKRF,MKZYCHPQFPYE[

[FKGFTGGRG\P\MVZKOC\PKEKOFKG

[PIKO,PF[BKQMQCHPQFHFC\VNF,

PNCE[BKQCGZKIPXGF,BNB[FGBCN\K

SVY[NBNZXGQPNMG[NTGNO.

GH"N:"GZB[GRFTNECZFTGDCC[C\

[\NFFFK\ZC[CG\CPYGOPXGF,BKRK

ZGBFCHF[GOSZLPXGF,GBEZCFBKSGZB

BKMBGBVKNGCIGN.[FZKET\FZPC"O

GFPICZCB"ISKPQ\Y"VEHPZBEPRB

BSGZBVKNG[NBTNFKKQ.ZYPPF[F\KZG

DCKI\QGMNFP[GO[PI\PXGF,PHF

FPXKB[DOC\VNFPG\ZP[GOPXGF.

GEPKGRGMGHCNYZCFPZGIYKQHFPHFMZIGY

PHZIMG’,EC[NPBDCKI\QGMNF[F[PIF

CTXPG\FFKBPXGFGMEBPZKRQVZYB’

ECZMG\)EUG’T"C(MNFRFRFPSTGE\I\Q

GBKRGP[PIGMG’[RBPZYGN[[GQMG’,

GECZKYCNFMECZK\GZFEPKKQ,NMLPG\Z

FGBKNGFKB[PIF[NPXGF,P[B"M

C\VNFFKMQPXKRG[F[PIFCFPXGF,

BEZCFFNBPCGBZGRDNFFGB[TKYZ

\VN\KRGGCY[\KRGFGBTNMVZ\IJB,ZY

YGEO[P\IKNKQNF\VNNXZKLNSEZ[CIG

[NPYGO,GMEBPZKRQVZYF’ECZMG\)EU

N"CT"B(NTGNOKSEZMG’,GBKLRCGBNVRK

PNMG[NTGNOCMNK[KZG[PIF,BOKETRG

MKIGJBKOBRIRG?GCPNMG\BEBZTBBO

KCGBNVRKGNF\RVNTNRV[OTNB[ZIJBG

RDEGGTPFOF\GUGFRCNN[GZZCG,FNB

KDENFYXUKG\Z,MK[PIFPFHGTG[FCT\

B[ZCCMKKCGBGGC\IRGRKONCY[TNRV[O,

BGNOCT\B[ZBKQCKEOTGQB[ZIJBG,BH

F[TFPGM[Z\NCGBC[KZGZRRF.GMQFECZ

CPNMG\BEZYKT,CHPQ[FKFCK\FPYE[

YKKONBNQBEOCKZG[NKOGIJBCKEG

MEBPZKRQCIGNKQ,CGGEBKFKFPXGFN[PGI

CMNK[KZ.GMQC[PI\CK\F[GBCF[FKG

[GBCKQ[OZGIFYGE[)KZG[NPKSGMFMC

C(GF[KDGNIMPFTNKGRFGRCGBF,FK\F

F[PIFPXGF.P[B"MPKGO[IZCCK\

FPYE[GCJNZGIFYGE[GVSYFFRCGBF

BKQCKEKRGCPFNF\MVZ,GNBR[BZZY[KI

[V\G\KRGNF\GGEG\PB[ZBRIRGIGJBKO

TNFRV[,MKBEOBKQXEKYMG’)YFN\H,M(,

GBKLRCGBNVRKGC[KZGMNKHPZ,IGJBCN

K\DBF)IGJBCNK\DBF(.GBKQBRGZ[BKO

ZYNSEZ[CIGGNF\VNNMEZLFIGJBNVRK

PNLC[ZGEO[PSEZ[CIFPNLGP\RVN

BI"MTNRV[GCCMKGC\IRGRKO.GNMLNB

PXKRGFK\ZBZYDCK[PI\I\QGMNF

[F[PIFCTXPG\FPXGFGMR"N,P[B"M

C\VNF,PNCE[BKQCGZKIPXGF,BNB

[FGBCN\KSVY[NBNZXGQPNMG[NTGNO.

GNMQC[C\GGEBKBKSGZDPGZ[FGB

[CG\DPGZ[NBCPYGOPXGF,GBVKNGCIGN

BSGZP[GOHPZBEPRB,FGBKNGBKQ

F[PIFPXGFGMR"N.GBVKNGCPGTEG\

[F[PIFCTXPFPXGF,PMNPYGOC[T\

F\VNF[PHMKZKQIJBKOMRGSIGPVRK

IJBKRGGMEGPF,GGEBK[F[PIFBKRF

PXGFCT\FHB\,MKBKLKTNFTNFET\

NCGBNVRKFPNLNCY[SNKIFGPHPGZK[KZ

CKEG,BKQHFPCY[BNBPRBWI"GGMG’.

GFBEBPZKRQCCZMG\)EUN"BT"B(BKQ

TGPEKQNF\VNNBNBP\GL[PIF[N

PXGF,FKKRG[YGEOF\VNFK[PIB\RV[G

CECZK\RIGPKO[N\GZFGMVK’]Z["K[[O,

GFGBC["TB"ISKPQX"D)STK’C(.BCN

C\VNFTXPFNBPXKRG[PIF,GCKIGE

6
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CMNK[KZ.GCFEKBBPZG[O)CZMG\NC(

BCKKFGFK\KCYPK’EZCFIHKK’EFGGYB

CEIJGCB,BPZGDKNGCZTEFM\KC,GBKQ

CEKIG\BKG\ZPMNK[KZ".

JTOYZGCNECZM\CFI\OSGVZ)[G"\

I"FF[PJG\SK’YX"C,GCYXZFCI"G

NKYGJKOSK’V"EGSK’V"J(,[EYEYPN[GQ

FVSGYKO)\FKNKOYNH,B-E("TNRFZG\

CCN[OK[CRGDOCMKRGCHMZRGB\XKGQ...

MK[O[BNGRG[GCKRGECZK[KZG\GNNKRG

[PIF[KZGNRGP[KZXKGQ.BKLR[KZB\

[KZF’TNBEP\RMZ".GFY[F,PEGTRBPZ

’TNBEP\RMZ’,M[NMBGZFFKFNFONGPZ

’NVRKCRKRMZ’?GPCBZ:[FM[EKOZXG

[FKFGEKOK[GZZGNF’TNK[KC\OCCCN

CF[YJBIZFIGZCQ,NFZBG\[R\KB[G

G[MIGPNIHGZNKZG[NKO,GFOPGEKONF’

TNISG\OCXNPNLCCN.TNHFBPZG

CPHPGZ,[BUMKCCCN"[OK[CRG"

CF[YJ,CMNHB\"DOCMKRGCHMZRGB\

XKGQ",GR[CTRG"BOB[MILKZG[NKO\[MI

KPKRKGDG’BONBBTNFB\KZG[NKOTN

ZB[[PI\K".GNMQNBZXGNHPZC\VKN\O

MEZL[T[GCCK\FPYE[,MEKNFZBG\

[NB[MIGB\KZG[NKOGBKQBRGTG[KO

[PIFNVRKGK\CZLMTKQ[PI\XKGQ,MKDO

NVRKGK\’BKQ[IGYMNHPQ[FPYE[IZC.

MTKQECZKFR\KCG\GFI\"SM\CGTGE

PFZCRKOFP[KCKOCSVZ’BNFECZK

FCZK\’:Z’FKZW[KKBZBC"EPTRWM\C

)TP’F’("GDOBV[ZRERGEBKSGZP[GOBKL

R[KZMG’,GEKNF\KZCVGPBGNBCPRB".

MPGMQZ’[PGBNBC"EBP[JZEOM\C

)TP’S"B(CBZKMG\[MN[KZFCMNKBSGZF

PVRKFIGZCQPNCEC[PI\PXGF,GC\VKNF

BKQPXGFNRDQ.)GFGSKU[OIKEG[PTRKKQ

GM\C"GDOBNGFG\ZMNK[KZC\VNFCHPQ

FHF,NBFKFPG\ZZYEGPKBEPYE[,GT"K

FNGKOBGK[ZBNKOFPKGISKO"(.

ECZKOEGPKOFCKBC[G"\PNPENFGTKN

)I"BSK’J"H(PECZK"FZCFDEGNPGFZ"Z

P[GNOHNPQE"ZYBFQR"K"CPBPZGP[R\

\ZM"CCP"T)-PM\CT\K(BKHZBTNKJRGP’

)-PSVZ(C’D’E’,GM\C:"NBBECZTN

BKSGZFBZDTN)-TGDC(P[GOBCNTN

IGZCQCK\FPYE[,BU[FZCPGFZ"Z

P[GNOHNPQFMFQR"KCPBPZGFR"N

CBKHZBTNKJFZBFCJGCJTO[MNPK

[P\BGRQGP\BCNTNKZG[NKONBKBCF

N[PGTB\[KZE’TNBEP\RMZ,

GFPKJKCKONCOC[KZFBZDTNMCZPBSG

CDBGNF[R\KTEFT"VRCKBKRG,

GFTPBRXKVBJKBQ)-BPRXKVXKF,[GKGQ

HMGKG\(FKBNFOFDBGNFFBP\K\,GT"M

PGIYKOC\VNFMNFPBPZKOFPECZKO

PCRKQXKGQGKZG[NKO".

�
����œ���Ø�

FI\"SCPM\CGFZB[GQCSVZBNF

ECZKFCZK\)TP’G,[G"\I\"SI"GSK’

V"E(BSZB\FRDKRFZYPJTOXTZ

FIGZCQ,GNBFHMKZMNN[K[CHFP[GO

IGYG\FDGKO.BGNOCPM\CGF[RK)TP’KC,

[G"\I\"SI"GSK’V"G(FGSKUGM\C,

"T\FNPE\KBKSGZIE[PECZKFSVZEK

FP[KCFZB[GQCS’R"W")-RGDFXEY,

[RM\CNFXEKYGNF\KZB\F[KRGKKOCRGSI

F\VKNFGCSEZKF([M\C[NBFKFTGDC

CPYE[.GM\CFI\"S[FBP\B\GCHF,

"BNBJTPBCTK)-PEGTNBFKFTGDC

CPYE[(,GBGNKPVRK[F[OPDGRFTDCTN

[OTDCKKOG[KZKTDCG\...GFKG\ZRNT"E

[FKFIY[NTGCEKMGMCKOGPHNG\

FYEPGRKONFMRKSMNKHFEGGYBCCK\

TCGE\O,MB[ZDOT\FPRFDBCG\KFO

CKEKFOGBKQP[P[KQCMNKHFN[GO[PIF

M"BCCK\\VN\O,GP["FRBSZCPYE[

P[GOIYT"H[FKFNFOMNKHFNIYNFO

MCZYGEOCFP"Y,GB"MRBSZNRGPEKQ

\GZF".)GM"MCEZLHGDOCPM\CBIZ

C[G"\I\"SI"GSK’V"J(.

TGEFGSKU[OFI\"S:"GBCG\KRGSVZG

NRG,[CKPKYEOFKFTGDCCVZBDCCK\
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FMRS\TN\RBK)-BNJRGK(,GFHMKZHFCSVZ
BG"QTPGEK"H.BNB[OFTKE[YZ[KFGEK

PRDQCNKN[C\TEIXK[TFCNKNFF’

KXKNRG,TKKQ[OV"CE[C\[BVKNG[GVZ

NBFKGPJNJNKOBIZF\YKTF[[K\.DO

BRGPYGCNKO[VSYGRDKR\OCVZBDJZO

BPZOPHPGZ[KZNKGOF[C\.GPMNPYGO

BP\[CVZBDF[KZFKFNFOCTGDC,DO

[RGPFRDGQFPKGIENFO,BCNCMN[BZK

C\KMRSKG\[CTKZDEGNFNBNFKOFNHFNB

T[GMMF,GDOHGP[R\YNYNF[GCNB

\YRGFG.GCMNPYGOPG[CCRKK[ZBNNB

[PTRGMMF".

MPGMQ,ZCKPZEMKCRTJBC"E

RKYN[CGZDFBZKL)CPM\CGF[RKCSVZ

BNFECZKFCZK\TP’KI-KJ.CPM\CG

FZB[GQEQZYNTRKQBKSGZ[C\(NEGQ

CBKSGZIGYG\FDGKO,GFSKY[MKGQ[FRDKRF

CTGDCFKBPIGYFDGKONT[G\MQCCK\

\KVN\O,GSVYBORDKRFHGPGHMZ\C\GZF,

[P[GOMLBKQCHFBKSGZP[GOIGYG\KFO,

NMQ"NVTR"EFSVYTXGO,GK[NBSZGTM"V

PXEFSVY".DOZCKFKZ[NYB"C,BC"E

GGKRJXTRFKKOCTN[G"\[TZRV\NK,M\C

)TP’V"F(:FRFFET\PMZT\NBSGZBU

CIGNCPYGO\VNFP[GOFEPG\NTMG"O.

"GBOBV[ZNINYCRKDGRKO)-GNGPZ[N[KZ

C\VKNFPRDKRG\[BKRQPKGIEG\EGYB

N\VKN\OPG\Z(,PMNPYGONHPZCMNK

[KZBZDTNC[T\\VNFK[SCZFV[GJF

NGPZPRKKFGDPZKRQ")-[PRFDHFFGBIKYGK
EZMKFDGKOGBSGZ(.HPQYXZNBIZPMQ,

C[G"\XZGZFIKKO)[KXBNBGZC[R\

\Y"V(VSYDOZ’BCZFONGGR[JOBC"E

BPEQ)TPEKQ([K[BKSGZIGYG\FDGKO

CRDKRFCTGDCCCK\FMRS\.

C[G"\PNPENFGTKN)BG"ISK’J"H(

FBZKLNFCKBPETG\FBGSZKOFR"N,GFSKY

[NET\MNFZB[GRKOK[NBSZGMKGQ[FGB

IGYNT"H,BVKNGBORBPZ[FKFCCK\

FPYE[.GTGEFGSKU[K[MBQBKSGZP[GO

"[NBKIYFB\FPKRKO")IGNKQP"BT"B(,

[MKGQ[FBVKYGZSKOVGZXKFE\T[GMQMEK

NIYG\B\FDGKOGNVZGWB\IGP\FE\,BO

MQBUPK[TG[FMQN[O[PKOFZKFGB

PIHYB\KEKFOGKCGBGNGPZ[BRGRP[MKO

BIZKFO.

�
Ł
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Z’P[FJGCKFPHGRJFKKO,BC"EFBRGKB

GFPEKRF,M\C)TP’T"G("GTGEK[CHF

VYVGYPXEBIZNPBKEM\CFPZEMKZK[

VZYMF"X,GFCKBFZP"BSKPQX’SM"D,

EBSGZNXKKZXKGZKOCSVZKO[P\VNNKO

CFO,[NB\\CJNFMGGRF...GV[KJB

[\\CJNFMGGRFMKKJFBGHQN[PGTYGN

P[GZZKC[KZ.PMNFNKQR[PT[BKQN[KZ

C[T\F\VKNF".

Z’FKZW[KKBZBC"EPTRWM\C)TP’F’(,

JTORGSKUNBKSGZ:"GTGER"NEK[CHFDO

MQDEZYEG[F,MRGETPFEPP[KLMNKHPZB,

GMP"[IH"NSC\BC\[\KQNYNJCNB

ZFKJ,GTKRKZBGGNBHZ,ECKPKOYEPGRKOFKG

RGFDKOCYFN\RGNT\KOZIGYKO,NT\R[GBKQ

CRKT[KZKO,NYCN[C\CCFM"RK[RF,CMNK

HPZ,TECGBKC[NGO,GTK"MRT[F\TZGC\

BR[KOGR[KO.GMCZR\CJNHFFPRFDNB

JGCKG\ZPQM"F[RF.GFNBRGETBKLBRG

PGHFZKONFKG\RDEZKOCHFFECZKO,TE

[CMN\VGXG\K[ZBNP\VNNKOBR[KO

CCM"RPKGIEGR[KOCCM"RPKGIE,

GMEBK\BCPSM\SGMFCV’FINKN,DCK

[PI\CK\F[GBCF,\KYGQDEGN\YRGBR[KO

NPJFR[KONPTNF,[NBKS\MNGBNGCBNG

GKCGBGNKEK[IGYGYNG\ZB[FPZDKNKO

NTCKZF,GBGNKC[CKNMLNBTNFNCBIE

PFO,GMQCYTFPXBGGDEZGCFDEZ".JTO

EGPFM\CDOZ’BCZFOHGJZB)PPKRSJZ(

CSVZG’PNIPG\F’)FRGCZ\YX"G,TP’YI-
YKB(,[CRDKR\TGDCCCK\FMRS\K[NBSGZ

P[GO[FR[KO[ZG\DOMQ.

FP[RFCZGZF)SK’[N"ISY"K(DOFGB

VSYCV[JG\TNVKECZKFI\OSGVZ[BKQ

8
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NRDQDOCIGN:"’TKKQC[G"\PFZK"BI"B

SKPQR"J[BGSZNRDQCPRKOGTGDCC[T\

F\VNF)-C[C\(T"KB"K.GTKKQC[G"\I"S
INY[[KSKPQV"G[FCKBZBKG\NBSGZBU

CIGNNRDQCCFM"RC[T\F\VNFGCVZJ

C[C\BKQ[GOFK\Z".DOCMUFIKKO)SK’

YR"BBG\K"J(VSYMECZKFI\"S[BSGZ

C[GOBGVQNFTPKETGDCCCK\FMRS\.

C[G"\[ZKEKB[)I"CSK’P’(FSKY

[V[GJFECZNBSGZPJTPKOBNG,"GB"M

KFKFBSGZZYNRDQCMNKPRDKRFC[T\

F\VKNFGTCGEFCCK\FMRS\")[FGB

MIGYG\FDGKO[PRDRKOC\KVN\O(.M"M

TGE[O)CI"CSK’N"J([FECZV[GJ

NBKSGZ.GTGE[O)CI"BSK’K"E(M\C

[PXEFEKQPG\ZNF\VNNCCK\FMRS\

[FIV[KOP\VNNKOCGC[BZKPKOTO

TGDC,MKF\VKNFCTGDCFGBBSGZBCNBKQ

HFVSGNCPYGO.

BGNOCRKEGQHFPIPKZKG\ZCBDZG\

P[F)BG"IC’SK’N’(,GM\C[PMGTZ

NFMRKSMNKHPZNCK\FMRS\BUBOBKQ

PRDRKOCFOC[T\F\VKNFMNN."GCECZ

FMNKHPZ[FMRKSGBU[FGBZYNF[\P[

CGCFVBZJKSBNGGNBC[T\F\VNF,FGB

ECZPMGTZNCKFM"R,MKFZKHPZBEPRB

BSGZ[NBNECZPXGF,TKKQCSVZKTNBG"I

SKPQYS"G.GFVBZJKSBNGBUBOKT[G

NXGZLYCGWPTG\NXEYFFGBECZBKSGZ

GBKQ[KKLNF\KZHPZBEPRB.GBOFGBMNK

HPZ[P[\P[KQCC\K\KVNFBSGZDO

P[GOIYTMG"O,TKKQCI\"SCNYGJK[G"\

SKPQV"G".CRKEGQEGPFM\CGC[G"\CXN

FIMPFI"CSK’V"FGC[G"\PRI\KXIY

I"FSK’X"H,[PMGTZFECZNFTPKETGDC

YJQCTHZ\R[KONRDQCGZYC[PIG\.DO

C[G"\Z’THZKBNFKNESFKKPZ)I"BKG"E

SK’YV"HGI"CSK’ZP"G(RYJMECZV[GJ

[BSGZNRDQCTGDCCCK\FMRS\,T"[

CECZKG.GBUNTRKQPYFNFM\C)CI"CSK’

ZP"G(["BU[BKQET\KRGIFMNNNF\KZ,

BKQCKEKRGNBSGZ".

MPGMQ,C[G"\NCIKKO)NZ’IKKO

VNBD’KBC"EBKHPKZ,I"CSK’J’,FGCB

CYXZFC[EKIPEI"FPTZM\CK\FMRS\

BG\C’(,R[BNPY"YVBZKS[CXZV\

BGEG\"B[ZKXBGPYZGCM\IE[F"

[P[RKOB\SEZF\VKNFGPRDRKOC[C\

T"KDGKO"CMNK[KZFRYZBBGZDBRG"S")-
TGDC(.C\[GC\G[OFBZKLNEGQBOK[

PXGFCECZMEKNF\VNNC[PIFGNT[G\

HMZN[KZ[FKFCPYE[.GM\C:"BCNNRDQ

C\GLF\VKNFC[CKNFMKRGZMPG[FKF

CHPQ[CFP"Y,HFNB[PTRG,GNBZBKRG

ECZHFNBCRCKBKOFBIZGRKOBIZFIGZCQ

GNBCBR[KMRF"D,GNBC\RBKOGFBPGZBKO

C\NPGECCNKGFKZG[NPKGCPEZ[KZH"N,

GNBCZCRQSCGZBKGDBGRKO,GFVGSYKO

ZB[GRKOGBIZGRKOTEFKGOFHF,[KBPZ

[GOBIEPFOECZHFNFKG\PRDQCMNK

[KZC\GLF\VNF.ECZ[NBK[[GO[PW

PRFG,GDONBCHGF"YGC\KYGRKOGCHGFZ

IE[GNBCPYGCNKOH"N.GB"MPKFGBHF

CEGZHF[KCBNIE[ECZHF[NBFKF

NTGNPKO,[RZBF[BKQNGNSPGLTNKG".

TKKQ[OCBZKMG\ZCFPBGE[PHPQ[IZC

FCK\BKQNRGNRDQCMNK[KZCTCGE\F’GNB

[KKLCHFHMZNPYE[CECZ[R\CJNF

PXGG\GNDPZK.TGEFGSKU[OJTO[FRDKRF

PCJN\MGGR\F\VKNF.GBKQNFCKBZBKF

MNNPEGEFPNLGBNK[TFRCKB[T"K

FRDKRF[Z\FTNKFOF[MKRF,[ET\O

FZICFECYFCF’CML,PF[BKQMQ

BRIRG.GTGEFCKB[BVKNGTN[KZF

CYZKB\[PTERGFBIZGRKONCJNFRFDF

HG,GMN[MQNFGSKUGNIE[RKDGQCMNKHPZ.

TGEFGSKU[OMK"FCBKON[RG\PRFD

FRFGDCMN\VGXG\K[ZBNCBZWGCIG"N,

GMPFYFNG\[CFO[K[PISKEKTNKGRKO

B[ZFKGCMNEGZGEGZPKGOIGZCQFCK\,

HFMPF[RKO[FKGIMPKOGZCRKONBNVKO

GNZCCG\B[ZCMNEGZGEGZ[NBRFDG

NFCKBPRDRKOFBGZDBRG"SCCKFM"RCT\

F\VNF,FZKHFPGZFMKPF[CBNIE[

9
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PRFDHF,FGBMKZGXKONFEPG\NDGKKO[HF

EZMQNRDQCCK\\VKN\QCMNKO[NFPRDRKO

BNGPP[[RYZBBGZDBRG"S.GI"GKFKFHF

NPM[GNTGQEBSGZNT[G\MPT[KFOGM\KC

GCIGYG\KFONB\NMG"GMG’.

C[G"\BGZIP[VJ)BG"ISK’N"G(M\C

FZBK"FYGY[I[C[EKCFGETFFJNDZVK\

[M\C[FGBBSGZNMNK[ZBN.BLNT[G\

ZXGQF[GBNFBZKLNCBZ[O[BSGZ

NFTPKETGDCCCK\FMRS\"PXE[RK

JTPKOIHYKO",FBIEP[GO’GCIGYG\KFO

NB\NMG’,GF[RKP[GO[BSGZNIYG\B\

FPKRKOGVG[TKK[ZBN,T"[CFZICF,GNMQ

VSY[V[GJ[FBKSGZRBPZDONSVZEKO

GNBZYNB[MRHKO,GBKQNIKNGYHF[GO

KSGE.)GZBFDOCKNYGJKGSUSK’YR"BSTKU

K"D(.

FTGNFPFPYGZG\FR"N,MKMNFVGSYKO

FIHKYGC\GYUZC[BSGZNRDQC\VKNF

CTGDC,GBSZGBUNFMRKSGNCK\FMRS\

CMNN.ZGCOBSZGC\GYUPJTOIGYG\

FDGKOGIKYGKFPKRKO.BGNOCBDZG\P[F

M\CNBSGZDOPJTOFBKSGZNRDQCMNKHPZ

BIZFIGZCQ.GC[G"\NCIKKOBSZDO

PJTO[KRGKPRFDK[ZBNPKPKOKPKPF

GCKJGNFMGGRFC\VKNF.

0
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B.PRFDMNK[ZBNP[RKOYEPGRKG\[NBNRDQCMNKHPZMNNC[T\F\VKNF.

C.B\FRDKRFCTGDCCCK\FMRS\C[T\F\VKNFBSZGMNFVGSYKOFBIZGRKO,PMPF

GMPFJTPKO.CKRKFO:P[GOIGYG\FDGKO,IKYGKFPKRKO,I[[VZKXG\,BCNG\FIGZCQ,

GCKJGNFMGGRF.BKSGZKOBNGFOCKQNB[MRHKOGCKQNSVZEKO.

D.DONFTPKETGDCCCK\FMRS\TNPR\[NBNRDQCGC[T\F\VKNFBNBC[PIG\

GBKZGTKOBIZKO,BSZGFBIZGRKOP[GO[PMGTZFECZ,GBVKNGCTHZ\FR[KOPMGTZFECZ

NFTPKEG.

E.NDCKRDKRFC[T\F\VKNFCMNKHPZBIZKO)NBCTGDC(,CHFNMBGZFNB[KKLFBKSGZ

P[GOIGYG\FDGKOGIKYGKFPKRKO,PVRK[BKQCHFIGYYCGTNDGKOBGNPKRKO.BPRO,

FJTPKOFBIZKO[M\CGFBIZGRKO[KKMKODOCHF-FBCNG\TNFIGZCQ,I[[VZKXG\,

CKJGNFMGGRF,[KRGKFPRFD,GMG’.MLP[PTDOPN[GQFP[RFCZGZF[VSY"NBSGZBU

CIGNNRDQCCFM"RC[T\F\VNF"-P[PTPN[GRG[MNRDKRFCMNK[KZGDO"PKRKO"

BSGZKOGNBZYTGDC,GMLM\CGTGEBIZGRKO.

F.C\VKNG\[BKRQPTKYZSEZF\VKNF,MDGQFPHPGZKOCYCN\[C\,PXKRGPRFDT\KY

CMPFYFKNG\K[ZBNNRDQCMNKHPZCYCN\[C\,MPGCQ\GLFYVEFNFVSKYB\FRDKRF

HPQZCPCTGEKGO.BLPRFDHFVSYMRZBFTGEYGEO[FINGFZVGZPKONIYG\CMLB\

IGYG\FDGKO.

G.NMQ,PS\CZ[BKQPYGONF\KZNRDQCMNKHPZ[GRKOBVKNGCYCN\[C\GMEG’.

GCPKGIEMB[ZP\YKKP\CBG\F[TF\VKNFCPYGOSPGL,MKGQ[FRDKRFPVZKTFNMGGR\

FP\VNNKO.GTNMQBKQNF\KZNT[G\CMG\NFPTZCK[K[NGEKRKCK\FMRS\\VKNFTO

MNKHPZ.

$ $ $
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FRFKEGTFET\FDBGQFZCPJ[TCKQH"N)[G"\EGCCPK[ZKOI"BSK’R"F([BSGZ

NFYVKBPKOC[C\MEKNT[G\PFOYZI,GBORT[GC[C\BSGZNKFRG\PFYZIEFGK

RGNE,)GNMQBVKNGRT[FT"KDGKBSGZNKFRG\PHF,TKK["E(.GBGNOFDZ["HBGKZCBLH"N

INYTNECZKG)GFG"EC[["MVZYK’FTZFK"ECPFE"I(GNET\GBKQBKSGZTNT[KK\

YZIC[C\.

GRTKKQC[GZ[FVNGD\B,GRZBF[K[MPFIKEG[KFNMG\FKGXBPECZKFO,GRCBZ[K[

BGVRKO[PG\ZNMG"TNF[\P[CYZI[RT[GC[C\,GK[BGVRKO[NMG"TBSGZ,GCHF

FINKCT"F.

æ��Ø�ª�Ø�
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BK\BCDP’[C\R"BT"C\RKBBKQ

PZSYKQNBB\F[NDGNBB\FCZEC[C\

C[CKN[KHGCGPKPKGBCNRG\QFGBN\GL

FMGSGMG’,GRINYGFZB[GRKOCJTO

FBKSGZ,GK[D’[KJG\:B.Z["KM\C

[FBKSGZFGBP[GOEYBPGNKEC[C\GEPK

NPNBMF[CGZBPKOFNNG.C.FZ[C"B

GFZ"QM\CG[FBKSGZFGBPMNNFDHKZF[N

P[YKQ[HCGGBJGSIKJ\VKZG\,GMQRZBF

PECZKFZPC"O.D.ET\ZCRGCZGLCSVZ

F\ZGPF)SKPQZN"F([FBKSGZFGBP[GO

RGNE,GFG"ECZPC"QG[B"Z,GFCKRG[ET\G

INGYFPET\Z["K,[NVKZ["KFBKSGZ

FGBP[GOSZLPNBMF[NPGNKE,GNVKSVZ

F\ZGPFFBKSGZFGBP[GORGNE)G[KKL

NFNMG\PGYXF(.

GH"NFZ"Q:VKZ[Z["KEJTPBEBKQ

PZSYKQP[GOEEPKNPNBMF[CGZBFPKO

FBNG,GP[PTEP[GOSZLPNBMFRDTGCF,

BKRPKDHKZF[PBKSIGJVKZG\FTGPEKQ

NP[YKQGMQRZBFPECZKFZPC"O)VZYM"B

FK"D(,GEGYBFKMBETCKECKEKO,FBBKNG

FRKIOCIPFGRV[ZGGBVKNGMRDEFPEGZF

PG\ZKOFO,ENBGRGNEFGB,GNBEPK

NP[YKQ[HCG)P\RK’YPD:(P[GOEFRK

CTGEOYZG[KO\GZ\P[YKQTNKFONMN

ECZ.BCNCSVZF\ZGPFM\CEBSGZKQ

P[GORGNE,GBSZNK\QYEZF[YZ[

[PRGRK\FMRDEFPEGZF,GNVKJTPGBU

CIPFBSGZF[GPQERGNEFGB,GFY[FTNKG

FZPC"QE[GPQMKGQENTGNOBGMNFGB

BVKNGNZSYGNSIGJPG\ZEFBCVKZG\

ENBGCRKSIKJFRKRFGSGIJKQBG\QNM\INF

)DP’YPD:(,GBKQHGYG[KBBXNKE[GPQHF

MKGQEMNHPQ[NBYZ[HCGXNGNFGBGEZMG

CMLBUM[YZ[MVKZG\FTGPEKQNP[YKQ

EPG.TM"NFZ"Q,GFG"ECC"KSK’[K"I.

GNFNMFVSYF[G"TSK’[K"ISTK’J"H

MET\FZPC"QG[B"ZEPG\ZN\\V[JKE"B

MRDEFB[BT"V[F[GPQFYZG[[C\GMF

IGHZGRPGI,GFZP"BCSK’[K"I[OM\C

GK[PIPKZKQ)GFGBMET\SVZF\ZGPF(

GRFDGNFIPKZ,PKFGCPYGOXGZLK[NSPGL

BSCZBZB[GRF.GMPG"MCSKPQ["MS"J

VSYF[G"T[BOFRKI[NDGCZECIPFBG

MRDEFPEGZFPG\ZKO,GTK"[CPD"BS"Y

K"E[NVKP["MFZP"BCSK’[K"IK[

NFIPKZGNBSGZP[GORGNE,GM"MFP"C

S"YN"ITK"[
1

.
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1GFRFK[PCGMFCTKYZCEKQRGNEESGDKBHG,[FZKPECZKFZB[GRKOGFPD"BPCGBZ[FEKQRGNE[R\IE[

NVKSVZF\ZGPFFKKRGMEKQRGNECTNPB[BKQR"PBORT[FT"KPT[KGBGNB,GMQPCGBZNFEKBVP"D
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SK’[K"IB"BS"YP"CGSY"P,GBGNOET\FVRKOPBKZG\)I"BSK’V"EGPXGKQCVP"D[O(,EDOFSVZ

F\ZGPFBKRGBGSZBNBP[GO"PGNKE"GMVK’Z["K[FKBP[GOSZLPNBMF,GM"PCZB"[,GBU[N[GQ

SVZF\ZGPFP[GORGNEK"NFMGRFP[GOPGNKE,BCNP[GORGNENK\BEBVKNGCKXF[RGNEFPCGBZ

CZK[CKXFENBRI[CRGNE[MCZFKFCTGNOTK["E,GK[NFY[G\TGEFZKYK"NMZ"[ENK\NKFPGYXF

GNK\NKFRGNE)TM"VC[C\GK"BDOCKG"J(,GNVKFCR\FZB[GRKOG[B"VFR"NX"NES"NEBGMN[R[\RF

NP[YFFGKRGNEDPGZGMBVZ[FGSYCKG"JEBVKNGZ"[PGEFEBSGZGMPCGBZCM"P)GM"MCBDN"J

PNBM\E[BG\]NG[S"YM"FNKK[CCHFYG[KK\FVP"B(.

GC[CJFNGK)I"DSKPQR"F(PIE[EBUNVKPFERYJKRQCET\SF"\NBSGZP[GORGNEGMFCR\FZB[GRKO,

FZKPCGBZRPKENET\GEPNCE[FP[YF[R\FGFBSGZP[GORGNEK[DOBKSGZNFRKIG[OE\FGKRGNE,

GT"MEDOFSF"\SGCZEK[BKSGZPGNKEP[GOSZLPNBMFGMET\Z["KG[B"Z,GTVK"HPCBZF[CF"N

ESF"\\Z\KYBPZEGEBKBKRGIGNYCTKYZJTPG[NZ["KEFBKSGZNT[G\MQNM\INFFGBP[GOSZL

PNBMFECGZBPKOIE[KO,BNBEPF"JNBFK’BSGZCEKTCENKFRG\PFPKO,GNHFIKEG[Z"CEDOEKTCE

BSGZP[GORGNE,GBKQRGNEHFEGPFNRGNEEMGNK\NPGEB,BNBMKGQ[IH"NBSZGPEZCRQPJTOPGNKEFZK

FI[KCGFPKOFBNFMRGNEKOPIE[,GNMQDONTRKQEKTCEI[GCKOMRGNEBTV"K[CTNPBBKQRGNEMF"D

TK["E)GCHFP\KK[C\YG[KK\FVP"BFR"N(.GP"PBKQECZKGTGNKOMECZKFPD"BGP"CCSK’["MENVK

ET\SVF"\BVKNGFRKICIPFGRV[ZPBNKGBSGZ,GMCZFTKZMQC[CJFNGKCTXPGCI"HSK’P’,GM\C

EP"PBUNVKFCR\FPD"BK"NETM"VZYM[T[FPT[FGFRKIOCIPFBCNM[RT[FPBNKGBKQNBSGZ

P[GORGNE,GFCKBSPLZBKFNHFPP["MFPD"BS"YP"CEPG\ZNFRKIFV[JKEBTNF\RGZNVRK[PSKYG

FDGK,EBKP[GORGNEDZKEBPBKR"PBKLRT[FRGNEFZKNTGNOBSGZBVKNGRT[FPBNKG)GTK’NFNQ(.

GFRFPECZKFP"CCSK’["M[O[M\CCPRKIRDEFPEGZFBGCIPFBSGZBU[RKPGIPBNKGP[GORGNE,

PCGBZ[FRKIGCIPFFGKMRPIFPBNKGGMV[JG\FCR\FVGSYKO)GNBMIKEG[F[CJFNGK(,GBGNOCBP\

FN[GQRGCTP\G"EFC"KSK’[K"I[M’CET\SF"\[PG\ZN\\YEZF[K[CF[GPQYZ[RDEFPEGZF

FGBKNGP\TZCF[GPQTOFPZYGBKRGRKMZMKFKMKE[ZKN\\CZEN\GLFMGS"[PBNKGFGBRPIF",

GRZBFENVKCKBGZF[CJFNGKK[NEIGY"[RKPGIPBNKG"FKKRGNBVGYK[NBZKSYGCKEKKOECMF"DDO

M[R\TZCCPKOGBKRGRKMZK[NBSGZ)GENBMK"BCPD"BSK’["MS"YK"DGTK’\FN"EGX"TGBMP"NTGE(.

GCTKYZIKEG[F[CJFNGKEDOFSF"\SGCZEK[BKSGZPGNKE,MQPCBZDOF\FN"E)[K"IBG\N"H(

P\G"ESF"\[PCBZPFEYBPZCDP’BCNRG\QFGB)F[NDGFCZE(N\GLFMGSEFKKRGP[GOEFGK"DZPB

CTNPBGPBKNKGRPIF"GTGE[P\TZCGP\CJNCKKQ[CMGSGBKQRKMZ,FZKPCGBZ\Z\K,BIEEZYP[GO

EFGKDZPBFKFPG\ZFBCKEKOFKFBSGZ)BVKNGNBFKFRKMZ(GT"MP[GOPGNKE,GC’EBVKNGPBNKG)T"K

DZPB(BSGZBOFKFRKMZGP[GORGNE,GBGNOINGYFCKBGZKOCHFENVKF\FN"EET\SF"\FGBE[RK

FBKSGZKORVZEKO,GBIEFGBP[GOPGNKEGF[RKP[GORGNEGBKRO\NGKKOHC"H,BCNNVKIKEG[F[CJ

FNGKC’FECZKO\NGKKOHC"HGZYFKMB[BSGZP[GOPGNKEK[NBSGZP[GORGNE.

GFRFP\G"ESF"\PCGBZEMRDEFPEGZFBKRGMPGZKSGYCKEKO,[FZKBKRGBSGZCMF"DBNBBOF[GPQ

RKMZ,)GBKRGRI[CBNBMDZPBGMPGPRKIN\GLFMGS(GB"MTEKKQX"CNVKCKBGZF\FN"ENPFBSGZNFRKI

RDEFPEGZF,GNVK"EXZKLNEIGYEPNCEFBKSGZNF[\P[CRGNEK[DOBKSGZNDZGO[\FGKRGNE)GNB

PXKRGMQC[GOPYGO(,GBGNONVKCKBGZF[CJFNGKRKIB,GJTOFBKSGZNFRKIMRDEFPEGZFFGBP[GO

PGNKE,DOPN[GQ[M’FSVZF\ZGPFC[ND[P\INFFKFKC[GTCFGKRGNEC[RPIFGRT[FXNGN"TN

KEG",K[P[PTG\MECZKF[CJFNGK[EGYBM[RT[FTNKEGFGKRGNEGNBCRPIFPBNKG)GMPG[PEKKYMQ

CBDN"J[P[PTG\SF"\FGBP[GOPGNKEGMPG[CKBZFZB"[(,GNVG"ZCKBGZF[CJFNGKMV\GZGVZI.

GBPRORZBFETEKKQFECZKOPBEIGE[KO,[FZKNVK[B"ZBKQBKSGZPGNKEBB"MPZSYGCKEKOBCN

PG\ZN\\RDEFPEGZFMPVGZ[CECZKFOEBKQHFCKEKO,)GFKBDOET\F[G"T[OCSK’[K"IG["M(,

GNVKFSF"\K[BKSGZPGNKEBVKNGBKRGPZSYGCKEKOBNBDGZO[RKPGIT"KFB[BGFIPF,GRPXB

[SF"\VNKDC\Z\K)GBKQHFP[PTG\FZB[GRKOGDOX"C(,GTGEFZKPPF[M’FSF"\EBKRGBSGZMRDE

FPEGZFBNBP[GO[F[GPQ[KHGCRKMZ,FZKPCGBZ[BKQFBKSGZP[GOPGNKEMPGZKSGYCKEKOEFB

CZKSGYCKEKOBSGZBVKNGBKRGRKMZ,)GRPXBENVK"EX"NEK[C’SGDKPGNKEGX"T(.

GCTKYZFZBKF[NF[CJFNGKPECZKFPD"BEPG\ZNFRKIFV[JKEBNVRK[FGSYF\RGZ,CBP\MCZ

\PFT"HFVP"DGFI"P[MKGQ[BSGZP[GORGNEPFKZGGKI[[PGTNF\RGZNVRK[FSKYGFDGK,GPCGBZ

[FCKRG[FBKSGZMRGNEETNPB,)GMCZFTKZCHFF[CF"N[OBNBM\CEPECZKFPD"BPCGBZBIZ\,

GPPG"ZFDZ"I[CEZGQ[NKJ"B[PT\KEK[NEIG\EDOFPD"BNBR\MGKQNF\KZCMF"DF[GPQFRGHN

[BSGZP[GORGNEZYM\CECMF"DPG\ZNIPOFV[JKEBG[BKQNBSGZP[GOPGNKEGMR\CBZ(.



GFRFPECZKFZB[GRKOENTKNPCGBZ

ENMG"TPF[R[\RFXGZ\FBGMNPECZ

PGXYNECZRGHNNBPVRKHFKFBI[GC

RGNE,[FZKVKZG\)[BKROTGPEKONP[YKQ(

PG\ZKONSGIJO,GMQP[YKQ[HCGPVKZG\

)M\G\KOGZPGRKO([BKROTGPEKONP[YKQ

NBRI[CRGNE,)GFKBYG[K\FZPC"Q

G[B"ZGMR"NTNSVZF\ZGPF(,GT"MENB

RI[CRGNEBNBM[R[\RF[OFTXO[N

FBGMNNP[YF,P[B"MFP[YF[R\FGG

PVKZG\[BKROTGPEKONP[YKQK[NFO[O

BGMNGMP["MF\GS’)TKZGCKQP"GT"B(

EFGKBGMNBEBVZ\,GCHFRINYGFZB[GRKO

GNVKSVZF\ZGPF[NDGCZE[RPGIGGMQ

[GPQ[RV[ZFGKRGNEGP[GOEI[GC

[R[\RFPBGMNNP[YF,GFZPC"QG[B"Z

IGNYKOE[NDGCZE[RKPIGNBRI[CRGNE

EFGKP[YKQPP[YKQGDO[GPQ[RV[ZNB

RI[CRGNEEFGKBGMNPBGMN)GM"PCVP"D

KG"ESK’Y"FP[C"HSY"B(,GCHFR\CBZ

DOECZKFZ"QENTKNCKK[GCYG[KK\

FZPC"QPSIKJ\VKZG\EMKGQEEZMGCML

NFKG\XNGNFGKMVKZG\[TGPEKQNP[YKQ

GNMLI[GCRGNENET\SVZF\ZGPF,FB

CNB"FDONEKEKFNBFKFRGNE
2

.

TGEPCGBZPECZKFOEMG"TPGEKONKSGE

[NCTNSVZF\ZGPF[BGMN[R[\RF

NP[YFC[C\RI[CRGNE,BNBES"NE[ND

GCZEDOCTGEOYZG[KO\GZ\P[YKQTNKFO

GNMQBKQHFRGNE,GMPG"MPF[IGNY

FZPC"QGP\KZNFV[KZ[GPQFKKRGP[GO

ENTGNOBGMNFGB,FBCNB"FFKFPGEF

ERI[CRGNE,GMQM\CFVP"DNFEKB)[K"I

B"BSY"P(GH"N:GFGKKGETECC"KFJTO

ENBFGKRGNEE[NDGCZE\GZ\P[YKQNMN

ECZG[GPQNTGNOBGMNFGBNBFGFRGNE,

GP[G"FP\KZKQEKTFB’,GNVK"HZGJCYZG[

FGFRGNEM[RKPGI)CBKQKESGNE\CG(
3

GBSGZNECZKFMNGMG’TM"N,GFKKRGEZGJC

YZG[EI[GCBGMNGM[RPGIFGKP[YF
4

,

GNMG"TKFBBSGZP[GORGNE
5

.
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2GECZKFZ"QYBKNKK[CNVKSVZF\ZGPF,GMGPCBZCTDNKJNGTK"[[FZ"QN[KJ\GCIGNKQK"ET"C

EP[YKQ[HCGPJTORGNEBSGZKO)GM"PFZPC"Q[O(,GTK’[["MFTZFFR"N,GBGNOFVP"B)FG"ENTKN

CFTZF1(PCBZ[CRKIG\BYBPZGNBNKK[CET\SVZF\ZGPFBNBMGR\GETM"VNVKVK’[FBKSGZNZSY

[NDGCZEP[GOP[YKQ[HCGNBY[FPKEKP[BZVKZG\EBKROTGPEKONP[YKQP[B"MC[GPQ[EZMG

NFKG\XNGN[VKZK[NDHGZBJGSIKJF.

3GFKKRGBVKNGBKQKESGNE\CG,BCNCKESGNE\BSGZP[GOCK[GNGMPCGBZCPD"BS"YP"BEI[GCMECZ

NIGBT"V[RYZ[,TK"[NCG"[GVP"D.

4GPF[ZGJCYZG[I[GCBGMNFKKRGMPCGBZCP\R’V"DJFZG\P"BGCZPC"OJGP"BV"JFN"C,[FZGJC

[YZ[GFZKBNG[RKKOTK"[,GFVP"D[OPXKKQNECZKFZPC"O[OFN"BGXT"Y,GBGNKX"NFN"CGMR"N

[ZGJCYZG[I[GCBGMN,)GP"PTEKKQX"CPF[PXKKQTGENVRKMQNZPC"O[OV"BFN’K"JGM"B,

GCSVZVZKFDQPCBZ[ECZKGYBKB[PQ[CKBZFVP"DBIZKMQ,GZKFJ\FECZKONBP[PTMQ,GDOTEKKQ

X"TPF[PXKKQNV"BFN’M"B(,GBKL[FGBCVP"DPCGBZNFEKBEFKMBEPTKYZBBGMNGF[\BP[YF

I[GCRGNENMG"TGMR\CBZPECZKFZB[GRKO.

GFRFCFP[LECZKGM\CFVP"D"GC[PQYZG[IK[CCJNFET\GGCRKPGIP[YFP"PK"NNBGRGNEFGF

EPTKYZBNBBGMNGNBP[YF",GFECZKOS\GPKOGFZK[NDGCZEBKRQNBBGMNGNBP[YFGP"PFJTO

ENBI[GCRGNENVKFZPC"QFGBZYPVRK[K[NFO\GZ\P[YKQTM"VCIK[CNP[YKQ,FBCNBGFMKFKF

RI[CRGNE,GM["MNVKET\SVZF\ZGPFEDO[NDGCZEI[GCRGNEPVRK[BKQNFONBEKQBGMNGNB

P[YKQ)BB"MIK[C(,GBV[ZEFKBDGVBMGR\FVP"DEK"NEM[BKRGBGMNGNBP[YFGTGPENFKG\P[YF

NBRI[CRGNEEMKGQEBGZIKFCFMKET\KFTNGKFCTGEOYZG[KOMP["MFZ[C"B[C\YM"BT"CECMF"D

NBRI[CRGNE)GTK’PRI\[NPFCKXFCEKRKRGNECSGUFSVZ[FBZKLCHF(,GZYC[NDGCZEEBKRO

TGPEKONP[YKQBB"MIK[CFGKRGNENVKSVZF\ZGPFGMPG"M[GPQ[RV[ZBU[EZMONFKG\XNGNP"P

ZBGNBMKNFDOCTGEGYZG[GFGKRGNEPVRK[R[\RFPBGMNNP[YF)GTK’NFNQFTZF21(GEG"Y.

5GFRFMCZR\CBZNTKN)FTZF1(C’PFNMKOCPF[PCGBZENVK[BZFZB[GRKOBKQBKSGZPGNKEBNB

CZKSGYCKEKOGNBCPRKIBXNFB[,GCMNBGVQR\CBZEDONVKET\SF"\K[BKSGZ"PGNKE",GBGNOBO



GFRFCPFESGCZKOFZB[GRKO)FZ"Q

GFZPC"Q(E[NDGCZEDOCTGEOYZG[KO

\GZ\P[YKQTNKFO,TK’C[G"\EGCC

PK[ZKO)I"BSK’R"F([PCBZTV"K["S

REF)K"HT"B(E[NDBKRGNBBGMNGNB

P[YF,GMQPKO[FDNKEGPCGBZC\GSV\B

)JFZG\V"CF"DPGCBCZ"[H"NV"D

EJFZG\P"C(EJFGZKONDPZK,GFKKRGP[GO

EBKRONBBGMNGNBP[YFNYCNJGPBF,

GC["S[OPCGBZEBOIK[CTNKFNP[YF

I[GCFP[YFNYCNJGPBF,GB"M[VKZ

PGCQSCZ\FZPC"QENBI[KCRGNE,EFB

BOZSYQT"MIK[CTNKFNT[G\PF[ND

GPFDNKEP[YF,GCMF"DDOCTGEFYZG[

I[KCP[YFP[GOEIK[CTNKFNP[YF,

PPKNB[VKZNBI[KCRGNETM"N,GMQ

PCBZFBDN"J)E[]N"G[S"YK"J(GTGE

BIZGRKOCCKBGZECZKFZPC"QGMENFNQ
6

.
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GPT\FRCBNPF[IKE[FDBGQFZC

PJ[TCKQH"N)CEGCCPK[ZKO[O(EPKO

[RT[GYZIC[C\IPGZJVKPYZI[RT[F

PKO,GNMG"TBSGZP[GORGNE,G\G"EFGB

ET"MNBSGCZFZPC"QENBI[GCRGNE

BNBCRT[FPKOPYZI,[DOCTGEGYZG[

PGTKNPI[CFNFIKNTNFYZI\GZ\

P[YKQ,GB"MT"MIK[CTNKFNP[YFNVRK

[ZSYG,P[B"MNFKVGLCPKO[RT[FPFO

YZI,FZKNBPGTKNPI[C\GNT[G\OYZI

NBVGYKP\GZ\P[YKQ,G[VKZI[GCRGNE

M[RT[FYZIGKXBP\GZ\P[YKQ,GNMBGZF

JTR\FDBGQFZCH"NIHYFECMF"DNMG"T

RI[CRGNEGBSGZPTKYZFEKQ.

GBGNOFDZ[H"BH"N)TK’[["MFR"N(

PGMKIPMPFBRVKNFKVGL,EYZI[RT[F

PKODZTJVK,GZYCHFFGKRGNENET\SVZ

F\ZGPF,BCNCPKO[RT[GYZINMG"TBKRG

RGNE
7

,GCJTOFECZCKBZ,EK"NZY

M[R[\RFNPTNKG\BMDGQM[RT[FPYZI

[BKRGNBBGMNGNBP[YF)TM"VCNB

IK[C(NPKO[K[NFOEKQP[YKQRI[C

RGNE,P[B"MNFKVGLM[RT[FPPKONYZI

4
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RVZ[ET\FSF"\MV[GJGGMPCGBZC\FN"E[K[BKSGZNDZGORGNEGMR"NCFTZF,B"MB\K[VKZECZK

FVP"DMV[GJO,ECMF"DENMG"TFGKRGNEBSGZDONFRKIGSPGLNPEGZF,BCNBORCBZMCKBGZF[CJ

FNGKFR"NERPXBEIGNYKO[B"ZCEKQPGNKEGNEKEFGBKQBKSGZBNBCZKSGYCKEKOGNBCPRKIBXNFB[,

GB"MNVK[B"ZBU[FZGJC[RKPGIKFBBSGZP[GORGNE,P"PNBKFBBKSGZNFRKIGSPGLNPEGZF,

GBV[ZEK[NEIGYDOCECZKFVP"DENVK[B"ZTM"VCMF"DBSGZP[GORGNEGBF"RBKQBKSGZNFRKI

[ONM\IKNF,)GKG\ZRZBFEK"N[FECZKO\NGKKOHC"H,GFKMB[BSGZP[GORGNEK[NBSGZP[GOPGNKE

GXNT"TCHF(.

GK[NXKKQETM"VPF[P\CEZBCCKPEZ[BCET\[B"Z[FOIGNYKOTNTXOFIKEG[[NSVZF\ZGPF

EBGMN[R[\RFPXGZFNXGZFNBRI[CRGNE,BKQHFPEGYEYGMG"TPGEKONTXOEKQRGNE,GBKROIGNYKO

BNBC[NDGCZEG[GPQGMR\CBZ)GTK’C[G"\[CJFNGKFR"NE"FC[C\GX"T(.

6GCET\SF"\C[NDGCZEEFGKRGNEBV[ZEMKGQEPTKYZB)CNBIK[C(NBFKFNFONBEKQBGMNGNBEKQ

P[YKQ,K"NEHFRI[C[R[\RF[PGNP[YKQ,GK[NTKKQCP["MFZPC"QEDOM[RKPGIRI[CBGMNFGB

ENMBGZFFKKRG[BKQ[G\KQBG\GMP[YF,BNBPJCKNKQCGFBGMN)GNTRKQJGP"BPCGBZCIGNKQY"MT"B

EBGMNDPGZFGBERBMNGCZ["K[RBMNCVR"T(,GFZ"Q[M\C)NET\SF"\(EMKGQEEZMGNFKG\XNGNFGK

RGNE,BV[ZSGCZ[EKRGMZGJC[RKPGI[EKROMP[YKQ[BKROPXJZVKONFC[ZNTRKQJGP"BBU[CTGEG

YZG[EKROMBGMNKQMPCGBZCIGNKQ[O,)GTK’\FN"EBG\P"BEMKGQENBCBN\YQFBGMNMP[YKQEPK,

GX["MC[["MV"KFTZFM’CPYGZKC[OFDZ[H"BH"N,GCPRI\[NPFCKXFD’T"BE"FBMQ(,GPF

[P[YKQP[BZVKZG\BKROI[GCKORGNEBNBMBGMNBEBVZ\,FKKRGD"MENTRKQJGP"BMPCGBZC\GSV\B

JFZG\V"CF"DEBKRGNBBGMNKQGNBP[YKQ,GNVKFZBC"EV"BPJGP"BFN"EFKKRGM[HCGPBNKGGCSIKJF

EKRQMBGMNKQEFGKMTKYZFVZKMP["MFXN"IVSIKOJ"HBG\V’GFPDQDKCGZKOSK’YR"ISTK’E’,GNVK

FZPC"ONTGNOBKROPYCNKQJGPBFMNN)GRZBFENEKEFK[FGMIFNP["MFDZ[H"BC[["M[OFTZFK’

ECR[\RFNDZKTG\BNBRI[CRGNE(,GTM"VNMG"TBKQEKROMP[YKQTEKKQXNT"TCM"HGTGEIHGQNPGTE.

7TK["E[PGMKIMQPENBPXKRG[[NDGCZE[RYZ[C[C\BSGZKOCJNJGNP[GORGNE,GDOPG\ZN[CGZ

YZIMEKNKJGNPKOP\I\KGMPCGBZC[G"TSK’["MSTK’K’,GNB[PTRGNBSGZCYZI[FDNKEGC[C\



[R[\RFNDZKTG\BNBI[GCRGNEBNBMEKQ

BGMN[RPBSEI[GCZYPGYXFGNBRGNE

]GFKKRGM[BKROZBGKKOMPG[NDGCZE,

GCYZI[TG[KOMEKNF[\P[CGFZKZBGK

GBKRGPGYXF[.GTVK"HCKBZECZKFZ"QFR"N
[KK[CYG[K\FZB[GRKOTNSVZF\ZGPF

EP"[PP[YKQFKGXBKOPVKZG\[BKROCRK

SIKJF,G\KZXGFZ"QGFZKJCBEPMKGQ

[EZMG[N[GPQNFKG\XNGNFG"NMVKZG\

FTGPEKONSIKJFGMP[YKQ[HCG,GX"TGMK

PVRK[TGPEKONP[YFI[KCKKG\ZRGNE,

GT"M[HFZYCDNNFI[KCG\[FOTGPEKO

NML,GMR"N[P[\RFNPTNKG\BTM\G"E.

GNSKMGO:TEMFR\CBZCT"FCPFRINYG

DEGNKFVGSYKOCTRKQT[KK\YZIPPKO

C[C\,GET\FDBGQPJ[TCKQH"NECPKO

[RT[GYZINMG"TBSGZP[GORGNE[TK"H

PVYKTGPEKQP[YKQ,GDZTPYZI[RV[Z

GRT[FPKO[CPYGOFXGZLK[NSPGLTN

ET\FP\KZKQEBKQCHFP[GORGNE.GET\

FDZ[H"BH"NNFKVGL,EPKO[RT[GYZI

TEKVKJVK[NBRT[FPP[YFBGMNBNB

RVYTP\GZ\P[YKQGBKQHFRGNENMG"T,

GZYCYZI[RV[ZEFGKRGNEMET\SF"\,

BKQNF\KZBNBCPYGOFXGZLEK[NSPGL

TNET\FP\KZKQGMR"N.GR\CBZDOPECZK

FZB[GRKOEFKMB[RFVLBGMNNP[YFBG

NFKVLNMG"TBSGZP[GORGNE,GNBVNKDK

FZB[GRKOBNBPFRI[CBGMNGPFRI[C

P[YKQGMP["MFVP"DGMR"N.

����œ"�Ø�	�")freeze pops(ÆøÆœ

GBIZK[R\CBZMNHB\RPXBEPKRK

P[YKQ[FEZLNBGMNOM[FOYVGBKO,MPG

PKOP\GYKOFPMGRF"BKDNG")VZKHVBV

CNT"H(,[T"KFFYVBFRFVLFP[YF

NFKG\BGMN,NMG"TKFBBSGZP[GORGNE,

GMPG[R\CBZEFKMB[RT[FPBGMN

NP[YFMG"TPGEKOEFGKRGNE,B"MF"F

CP[YKQ[RT[GBGMNKQEMG"TKGEGEFGK

RGNE,GDONVKP["MFDZ[H"BKFBI[GC

RGNE[FZKFYVB\OFKBNPTNKG\O,GBKRG

MS\OPKO[RT[GYZI[R[\RFNDZKTG\B

E\GBKRGZBGKNBN[\KFGNBNBMKNF,GB"M

KFBBSGZPEKRBNFYVKBOC[C\
8

.

GFRFC[["M[OPXEETGEFDZ[H"B

GH"N:DOBV[ZEBVKNGPYZINPKO,P"P

CMF"D[PCNKFPYZZFYZIKPSPBNKGFZK

HFEGPFNHK\KOGTRCKOPZGSYKOEK"B

[FP[YKQPG\ZKOBVKNGCPIGSZKOEKMF,

TK’SK’ZR"CSTK’F’CCKF"NE"FPG\Z,

GTM"VNFKVGLBV[ZENBI[KCRGNEMKGQ

[P\YKKOZYT"KPYZZGMG’TM"N,GNVK

SCZBHGFKFPYGONGPZEDOBKDNGNB

I[KCRGNEGPG\ZNFYVKBOC[C\.

GP"PTKYZFSCZBX"TEPFNK[BKRG

P\YKKOBNBT"KFPYZZ)FPYVKB(FZKMN

HPQ[NBKGXKBGP[OK[BZCBG\GPXC,

GBKRGEGPFNVKZG\PZGSYKO[KHGCGPTXPO

DOCNB[GOVTGNFRGSV\)TK’P"CSKPQ

ZR"CS"YP"D(,BNBEGPFPP[N[GPQ

[BSGZNFRKISPGLNB[BT"D[BIZK

[KJNGP[OK\IKN[GCNYZG[,GP"PBSGZ

NFRKIG[ONFV[KZG.

GCEGIYFKFBV[ZNGPZ[FSCZBCHF

FGBEMKGQ[TM"VTGPEFYZINFKG\[GC

PKO)GBVKNGC[C\CBGVQFPG\Z,GMPG

CYGCKG\YZI[PG\ZNFGXKBOPFPYVKB

5
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[KFBBSGZP[GORGNE,DONBPXBRGE[NDGCZEFKGZEKOC[C\BSGZKOP[GORGNEBU[F[KRGKPPKO

RT[FZYSPGLNKZKE\ONBEPFTK["E,GNVKCKBGZF[CJFNGKCEKQRGNECSGDKBHG)NTKNFTZF1(K[

NEIG\E[BRKFKMB[NBT"KPT[KGEDONET\SVZF\ZGPFBKRGBSGZP[GORGNE.

8GBU[FOZBGKKODON[\G\OMP[YKQ)GK[[[G\KOBG\OMQNVTPKO(,P"PNBNMLFOTGPEKOBNB

NFKBMNYVGBKO,GFKBDGVBFJTOERI[CRGNEEBONBFKGZBGKKON[\KKFMNNNBFKFRI[CRGNE

)GMPCGBZCVP"DB"BSY"PGMR"NCFTZF4(,GEGPFPP[N[GPQ[RV[Z[FKFZBGKNBMNGM[FKFYZG[

)GMPCGBZCZKJC"B(GNMQI[GCBGMNGFGBKNGEZMGNFKG\XNGNGNMLFGBTGPEFZKHFRGNENET\SVZ

F\ZGPF,GCREGQHFNMG"TKFBRGNEGMR\CBZ.



MEKNFMRKSON\GLF[\KFMEKNYZZFGBKQ

HFBNBMPIGSZEKMF,GM["MCMDGQCNGYKO

[NYZI[FKGRG\RKOC\KCFNYZZ

FPBMNKOGFKGRV[ZKOPTXPO(
9

,NFMK

BV[ZEFORI[CKOMPG[TGPEKONKPS

PTXPO,GENBM[GPQ[RKPGI[TGPE

NFKBMNM[FGBTEKKQIOGXNGN,GMPG"M

F[NDGCZE[FRKIOMEKNFV[KZO

[TGPEKON[\G\OPGV[ZKOGNFMK

RI[CKORGNE,GTM"VCR"E)MDGQFBKDNG(

[TGPENFKBMNCPXCFYVGB)GBKRGTGPE

NIHGZNPXCRGHNBNBT"KNTKSFBGPXKXF

CVF(,V[KJB[T[KK\GPPXCRGHNNPXC

YVGBEGPFPP[N[GPQ[RKPGIG[NDGCZE

[RKPGIG,[NET\SVZF\ZGPFI[GCRGNE

GBSGZNKFRG\PPRFC[C\,GIPGZPKRKF

ENMG"TI[GCRGNEGMR\CBZ
10

.

GBKL[FGBFZKNBSPLFDZ[H"BH"N

NFYNNEKRBTV"KSCZBHGGM\CHB\ZY

NSRKUCTNPB,GMPVGZ[CECZKG[O[BO

RRYGJMSCZBHGRPXBEDONFKVGLPYZI

NPKOBKQNBSGZ,GFZKNFEKBSGCZ[BKQ

NK\QDG[KYZIC\GLMGSZKYFTNPR\

NFV[KZO)TK’[["M[OSTK’D’(,GBOTCZ

GT[FMQKPRTPNF[\P[CFOBOK[NG

PKOBIZKO,GMEKQ[NDGCZE)[FGYVBG

CKEK[PKOGNBT"KFPYVKB([FRKIGCIPF

GEG"Y,)GTM"VDOPECZKFEGCCPK[ZKO

PCGBZERYJCV[KJG\EBU[BKQFYZI

TGPEBNBT"KFPYVKBP"PI[GCRGNE

GNKMBFMZTRDESCZBHG(
11

.

GFRFK[NXKKQ[CMPFSVZKHPRRG

PCKBKO[G"\PB\FD"Z[PIFHTNKD

ZKDZZBC"ECZKSY)CKZIGQ"FVZES"(

GPTGEDEGNKFVGSYKO[INYGTNIKEG[G

[NFEGCCPK[ZKOGF\KZGT[KK\YZI

C[C\CPYGOFXGZL,GNBPXB\KCECZKFO

MEKNF\KZCRKEGQEKEQ[FGBFYVB\P[YKQ

[TGPEKONBMKNFM[FOYVGBKO)GFBZM\K

YX\CFTZF(
12

.

GR\CBZENMG"TBSGZNFYVKBP[YFMEK

NBMNGYVGB)MDGQ"BKDNG"(,GBOT[FMQ

6
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9GCMDGQEBRG"RMN[G"\DEGNKFVGSYKO[IKGNVRKTKEQFPYZZKOGFKGP[\P[KOC"\KC\FYZI"GFKF

XGZLDEGNNF\KZF[\P[G\CYZI[RT[FC[C\GKG"JT"KB"KMEKNYZZFBGMNKO[NBK\YNYNG.

10GRZBFV[GJENMG"TRI[CKOYZIKOBNGNBGMN,)[FZKM[FYZIYVGB[GCBKRGKMGNN[\G\GMP[YF,

GTK’TZGLF[GNIQSK’Z"CS"J[FBGMNCZEPCZLCZMFBIZGRFCMHK\MEKQBGMN,GY"GFGBPZGJC

YZG[[EKRGMBGMN,GBUBOFEZLNBMGNYZIKOBNGCPXKXFGNBCNTKSF,TK’P"CSK’Z"IS"YM"C

[BVKNGECZ[B"XNNTSGI[GCBGMNGNBP[YF,GMQC[GTF"ZCSEZCZM\RFRKQV"ISTK’I’"BGMN

[RKPGIM"MGMG’GP[YF[RYZ[TE[ZBGKNBMKNFKXBP\GZ\P[YF,GCPRI"KI"CSK’Y"K[MN[XZKL

NTKSFBGPXKXFFGKBGMN,GCSVZKHPRRGPCKBKOEK[[FS\VYGCHFNTRKQCZMFBIZGRF,P"PBKQCHF

FMZTNREGQRGNE[PCGBZ[\NGKCEKRKBGMNKOGP[YKQNTRKQJGPB\BGMNKQ.)GNBPFEI[GCP[YFNTRKQ

CZMG\RI[CMQNDCKRGNE,[FZKP[YKQFRSIJKOP[BZVKZG\CZM\O[FMNGNBCVF"TMFVZK,GNTRKQ

RGNERI[CMTKYZFVZKGMPGNTRKQJGPBFGMR"N(.

11GMPG"MPCGBZ[OCECZKFDZ["HH"N[PSKYGH"NGPMKGQ[PTKYZFEKQRYJKRQENBMSVZF\ZGPFNMQBK

NBG[MCZFGZFHYQFKFRNTR"E[BKQNI[G[CHF]T[KK\YZI[P[GORGNE,GBI"MM\CGTGEBV[ZGMG’,

FZKENBSPLCTKYZBNBP[GOEET\SF"\BKRGPTKYZFEKQBCNECR"EENMG"TCGEBKNBFKFPYKN

TV"KSCZG\BNG.GFRFCMPFSVZKHPRRGPCKBKOSCZBHGEBKQBKSGZ[NT[KK\YZIP[GO[FYZIT\KE

NFKG\RPSPBNKG,GFECZKOMV[GJOBKROPGCRKOGMR"N[FZKBKRGRPSPBNKGBB"MTG[FPT[F,GEGPF

PP[N[GPQYZG[,GNVKPF[CKBZRGBV[ZERKIBJVK,GTM"VCREGQEKEQNB[KKLNF\KZT[KK\FYZI

TV"KSCZBHGGMR\CBZ.

12GH"NFDZ"[HTNKDH"N)KZIGQFVZESSKGQ\ZX"E(PF[FTKZEBO[OFPKOCF\KCF[KT[FYZIBSGZ

P[GORGNE,NVKVSYFZP"BCSK’[K"ISTK’J"HECPYGOXGZLK[NSPGLTNSCZBZB[GRFEPG\ZNK\Q

PKRKV[JKEBRDEFPEGZFBNPBENK\NKFP[GOPGNKEMKGQEFGKPPKNBGNBCKEKO,GNB[PTRGPTGNO

NBSGZB\F[NDFKGZEC[C\NF[\P[CGN\\BG\GN\GLFMGSP[GORGNE,MKGQEPTKYZCFKG\GPKO

FKFP[YFGDOM[RYZ[PGTKNCGPI[CFNT[G\GP[YFGNBNT[G\GBGMNMEBK\BCREFEUK"H,BNPB

EFGBKG\ZYZGCNFKG\P[YFGBKQCGP[GORGNE,GV[GJEFBPKRKV[JKEFNBIZ[IPPGBG\FTGE



KFBBSGZNKFRG\PHFC[C\EFGKRGNE,GNB

EPKNFV[Z\[GPQGYZI[PG\ZCEKTCE

MPCGBZCPD"B)[K"IS"YP"B(GP"C[O,

EFKKRGZYPVRK[SGPMKQTNET\FPICZ

C[G"T[SGCZEBKRGBSGZCMF"DP[GO

RGNE,GNBMCR"EENMG"TFGKRGNE)GX"TBO

K[PYGONFYNCEKTCETK’CFTZF(
13

.

GNPT[FCNB"FK[ZBNYEG[KOFO

GRGFDKONFIPKZMET\FDBGQPJ[TCKQ

H"NGRHFZKOPNT[G\YZIBVKNGPPKO

7

ø������Ø���)ł�(



FVTORYZ[F[GPQC[C\GPG\ZCPYGOFXGZLNIPOTGEFVTOGNK\CGP[GORGNETM"N,FZKPFES"N

ENBI[GCT[KK\FYZIRGNEFGBP[GO[M[RYZ[PGTKNCGPI[CFNFKG\G[GCP[YF,GHF[KKLZY

CS\OYZI[BKQNFOEKQBGMNGNBCBKDNG[FOBGMNKOGCGEBKBIZK[FOYVGBKONB\KFRKPI[CF

NT[G\O[GCP[YF,GDOFDZ"[HTNKDKGEF[BSGZKOP[GORGNE,)GCTKYZFECZKOK[NKPYGOTKGQBO

ET\GNF\KZZYCPYGOFXGZLMP[PTG\ZB[K\ECZKG[NBF\KZBNBNVKVSYFZP"BGMG’,GMQPP["M

FJTOENBRI[C[NDFKGZEC[C\RGNETV"KFSGDKBEREFFKKRG[GCNVKFZPC"QEDOM[FKB[NDK[

NF\GZ\P[YKQGMR"N,GPBKELPP["MENB[PTRGPTGNONBSGZGMG’P[PTENMG"TPG\ZGXNT"T(.

GC[G"\PRI\KXIY)I"ISKPQM"E(FTNF[CPYGOFXGZLK[NF\KZNT[G\YZIC[C\,GBPRONBCKBZ

[GOJTOCHFBNB[K[NSPGLT"EFIGNYKOTNFDBGQPJ[TCKQH"N,GB"MCGEBKDONEKEKFBKQNRG

ZBKFNFYNCR"E[NBEKCZGCHF.

TGEPCKBKOP[G"\PFZ["DNF\KZT[KK\YZI,KTG["E[M\CNF\KZP[GOEPF[BKQPZSYKQ[NDGCZE

FKKRGP[GODHKZ\P[YKQ[HCG[PBKSIGJGHFNB[KKLBNBPYZINPKOGNBNFKVGL,GDOP[GORGNEBKQ

NBSGZMKBKRGBNBCTG[FCKEKOGNBM[FTPKEGCIPFGMG’,GB"MDOMBQBKRGTG[FFYZICKEKOTK["E.

GMNECZKGS\GPKOGNBFCKBET\FSVZF\ZGPF[BGSZP[GORGNEBVKNGBKRGPZSYCKEKOBNBPRKIG

BXNFB[,GET\FZP"B[PIPKZMG\KF,GPFNKBXNFB[BGBXNFYGZ,GDONBFCKBP["MFPD"BCSK’

["M[NVK[KJFHGDOM[FTPKEGFYZICIPFBSGZP[GORGNEGMPVGZ[DOCECZKFZ"QS"VCP"J.

GFRFC[G"\[CJFNGKFR"N)FTZF1(FTNFD"MNF\KZPTKYZFEKQT[KK\YZIC[C\,G\G"EFGBKN

ENVKZGCZB[GRKOPG\ZGDONVKSVZF\ZGPFBKRGCZGZNBSGZ,ZYEK[NFIPKZNM\IKNFMEKQRGNE

CPYGO[BKQXGZLTK["E.GK[NKPYGOTKGQCECZKG,[FZKYBKNVKPF[IKE[[OCET\SVZF\ZGPF

EBVKNG[M\CEBSGZPJTORGNE,P"PEGGYBP[GOSZLPNBMFFGBGNBM[RT[FPBNKG,GPSKYGH"N

GEGYBC[NDGCZE[FGBCDEZPNBMFCKEKOCCZKB\FPKOP[B"MFTPE\PKOTE[KT[GYZIENTGNO

NBRT[FCKEKO,GPXET[K\PNBMFCDEZPGNKEBKQMBQ,[GCBKQNRGFGMIFNBSGZDOP[GORGNETM"N,

GFECZKOX"CGBKRGPCGBZM"XNPFNBKFBRI[CFTPE\FPKOCPYVKBMPGNKE,GFZKDOFTPE\[ND

GCZECIPFBSGZNVKSVZF\ZGPFGRI[CNRGNEGMPVGZ[CZ"QGFG"ECC"K,GM"MFPD"BSK’["MS"Y

K"EGP"CS"YN"F,GT"M[DOHFRI[CNPNBMFNET\GGB"MP"[FTPE\GCIPFPFTPE\GCPYVKB,

)GZKFJ\FECZKONBP[PT[MGR\GNIE[ENBRI[CPNBMFMKGQ[B"BNTGNONCZGBYZICKEKKO,

GX"T(.GBMQCI"HSK’P’FTKZFGBTXPG[ECZKGMBQCET\SVZF\ZGPFFGBENBMFCR\FPD"BG[B"V

)GP[PT[IHZPP["MMBQ,GP"PF\KZNFGXKBYZIPPYVKBMEKNFV[KZGENBRI[CPT[FMNN,[DO

NVKECZKFOCTKRQBKHFPT[FMEKNBSGZP[GORGNEGMENFNQCFTZF17(,GNMQBUENVKV[JG\PSYR\

CTN[CJFNGKMBQKGXB[KFBPG\ZPTKYZFEKQDOFYVB\P[YFMPGBKDNG,)GMTK"HCI"HSK’P"B

PEPFT[KK\D’NK)D’NGCNT"H(BU[BGMNKOBG\GCPXCFYZG[,NP["MCI"DNTRKQT[KK\YZI,GP"P

K[NINYE[BRKF\OCD’NKENBI[GCRGNE[NBFKFP[YF[RFVLNBGMN[FZKFBCYFBKQNFEKQNB

BGMNGNBP[YF,GFPKONCEBV[ZENBI[KCKGCMF"DK"NENMG"TBKRGRGNEGMP["MFVP"DB"BSY"P

FR"NNTRKQ[PQYZG[)GMENTKNCFTZF4(,P"PNBPVRK[BRGPEPKQRT[FPT[FNFYNCR"ERDEPF

[PCGBZPECZKFVP"DG[BZVGSYKOFR"NEFKMB[RFVLPBGMNNP[YFMG"TKGEGEBSGZ,GFZKDOCTN

F[CJFNGKNBM\CNF\KZBNB[BKQCZGZNBSGZNVKSVZF\ZGPFGNVK[B"ZPG\Z,GNMQPSKYEK[

NFIPKZCHFCPYGO[BKQXGZLM"M,GM["MCR"EGMR\CBZEMG"TKGEGEBSGZ.)GDONBRIK\[ONMN

FP\CBZPECZKFZB[GRKOGFVP"DECMF"DMG"TPGEKOGMPG"MPCGBZCZK[ECZKGCI"DFR"N,GPFDO

EPS\KP\ECZKGP[PT[NBZBFECZKFEGCCPK[ZKO,GBKNGFKFZGBFECZKGPS\CZB[NBFKFPYKN

RDEG,[FZKM\CEBUBONVKET\SVZF\ZGPFK[NFIPKZP"PZGCFZB[GRKOIGNYKOT"H,GBKQCECZKG

MEKNS\GZFGMI\FEGCCPK[ZKOECMF"DKGEGDO[BZFZB[GRKO(.

13[FZKP"PBKQNRGPYGZC["SNBSGZT[KK\YZI)[NBFKFBV[ZKTEFPXB\FPMGRG\FPGVTNG\T"K

I[PN(,GTEKKQBKRGCZGZM"M)GMENTKNCFTZF(EK[NBSGZCMF"D.



C[C\
14

,GNVKPF[R\CBZM["MCRKEGQ

EKEQ[NFYVB\BKDNG[K[NFKHFZGNB

NT[G\HB\C[C\
15

.

GP"PBOPMRKSFBKDNGNPYVKBNVRK

[C\GBVKNGSPGLNMRKS\F[C\,\GBKQ

CHFI[[RGNENMG"TBUBONBRT[G

YVGBKOTE[C\,GMPCGBZC[["M)VZYK’

STK’E’(C[OFDZ[H"BH"N.)GPKKZKCPKO,

GBUNVKIKEG[FDBGQPJ[TCKQEYZI

[RT[FC[C\FGKRGNE,GF"FCR"EBU

ENMG"TFGKRGNEP"PMN[FMRKSGNPYVKB

NVRK[C\NKMBI[[RGNE(,EMKGQEPPKNB

T\KEFGBNFKG\GEBKYZI,FGKNKFMHK\KO

[ZKSYQPCTG"KEBKQFP[YFI[KCRGNE

)P"CSK’ZR"CS"YP"D(
16

.
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GFRFMCZR\CBZNTKNET\FDZ[H"B

H"N)[["MV"KGCFTZFK’([BKQNK\QDG[K

YZI)[NPKO(C\GLMGSZKYFTNPR\

NFV[KZO,GBOTCZGT[FMQKPRT

PNF[\P[CFOBOK[NGPKOBIZKO,

GMEKQ[NDGCZE)[FGYVBGCKEK[PKOGNB

T"KFPYVKB([FRKIOCIPF[BSGZKONVK

ET\SVZF\ZGPFGMR"N,GC[T\FXGZLK[

NFYNDONM\IKNFMPCGBZCZP"BGMR"N,

GBGNOET\F[CJFNGKH"N)I"HSK’P’(

EPG\ZCMNBGVQ)G\G"ENFNQCFTZF(,

GP"PMNHFCYZI[NPKO,GBGNOCR"E[N

"BKDNG",FZKNVKPF[R\CBZRZBFEBKQ

NFGXKBBKDNGPPYVKB)M[FKFYVGBNVRK

F[C\(
17

MEKNFV[KZG,[TK"HDGZO

[K[\RFPBGMNNP[YFGKFBBSGZP[GO

RGNENMG"T,GIPGZPFV[Z\S\OYZIEK[

P\KZKQ)GNTRKQCEKTCETK’CFTZF(
18

.
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GP"PRZBF[PG\ZNFYVKBP[YFMEK

N[\G\GCPXC[N"CZE")I\KMG\YJRG\
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14GMFSMP\ZCKOPDEGNKFVGSYKO[ZBGKNFIPKZCHF,GNBF\KZGZYCPYGOFXGZLGMPCGBZCPRI"K)I"I

SKPQM"E(,GC[CJFNGKFR"NGTGEDEGNKFVGSYKO)GFG"ECSVZKHPRRG(,GMQC[["MFR"NC[OFDZ[H"B

"[MCZFGZFHYQ"GK[NPRGTPNT[G\YZIC[C\.

15GZBK\K[MCZFTKZPHFCSVZVSYK\[GCG\)SK’["M(,GM\CEM["M[ZBGKNFIPKZCFYVB\BKDNG

[IPGZKG\ZPT[KK\YZICTNPB)TK"[JTPG(,GBGNONVKPF[R\CBZBKQHGZYIGPZBBNBBSGZ

PTKYZFEKQNMG"T,GDOCEKTCEKFBBSGZNKFRG\PFO)TM"VCPXCFYVGB(CMF"D[FYVKBOC[C\.

16GMVK[FG"EC[["M)FTZFJ’CPYGZK(,GCPFEGZFFIE[F)FTZFJ"G(PXKKQNP["MFP"CCSK’[K"I

S"YY"G,GFKKRGNP["MC[OFPD"BEPG\ZNK\QFV[JKEBTNF\RGZNVRK[PSKYGFDGKTK"[,GBGNO

RZBFEBKP[GOFBNCEFKFY[FNFYN,[FZKMCZR\Y[GFVP"DGFI"PCECZKFPD"BEBKP[GORGNE

PFKGTKNR\KR\GNVRKFSY\F\RGZ,GBV[ZEDONVKFPD"BK[NINYGBMP"N,[FZKBKL[FGBPCGBZ

EPG\ZCMF"DGP[GO[EGPFNHK\KO[ZKSYQ)GMPG[FGCBDOC[["MPFE"ICFTZFJ’(,GDOK[NF\KZ

CMF"DP[GO[DPZGCKEKBEOTK’CECZKFEGCCPK[ZKO[OGBMP"N.

17MKM[NBFKFYVGBNVRK[C\)GMDGQ[FMRKSGNPYVKBSPGLNMRKS\F[C\(BKQNBSGZP[GORGNE,MKBKQ

PGYXFGRGNENIXK[C\GMPCGBZCBDN"JPNBM\E[FTZFNG)M"J(,GFG"EC[["M[OFTZFJ’C[O

FDZ[H"BH"N.

18MCZR\CBZNTKN)FTZF1(ET\CTN[CJFNGK[DONVKET\SVZF\ZGPFBKRGBSGZP[GORGNEBB"M

FKFDOSZLPNBMFEFGKDOPGNKE,GTV"KEZMGP\KZ)CI"HSK’P’(NFGXKBYZIPPYVKBMEKNFV[KZG

EHFI[GCRV[ZPBNKGTK["E,GFRFBU[TKYZFECZKOFOENBMV[JG\ECZKFVP"DGS\KP\[B"V

[BSZGP[GORGNEG[BKQR"PBKLRT[FRKPGI,RZBFEBV"N[FVP"DN[KJ\G)MENTKN(BCNNVKFPD"B

K"NECTKRQTM"VPT[FMNEFG,GP"PCTXOFIKEG[EFGXB\FYZIPPYVKBI[GCMRV[ZPBNKGX"T,

[FZKDOPRKICIPFGRV[ZBSGZNVKET\SVZF\ZGPF,GMPG"MNFRKICMGSMEKNFV[KZG[BSGZ,GT"M

BGPVRK[DORV[ZPBNKGBSGZBGEHFI[GCD"MMPT[FEP"PTNKEGRDZOFV[Z\FYZI,GB"MCMN

BGVQDOFGXB\YZIPPYVKBFZKT"KPT[KGRDZOFV[Z\FYZIGFN"NBSGZP[GORGNE)GTK"[C[CF"N

[M’EBKRGRBSZBNBCYTCKEBKHFPT[F[ZGXFNFI[KCFPKOFRGNEKO,BCNCRV[ZPBNKGPP[BG

FRKIGS\ONBRDEFPEGZFGNBRDEFIPF,BNBESGUIGOF\RGZNCBBGSGUIPFNCBPG\ZDO

NFPIPKZKOMVSYFPD"BGP"CTM"N,GNBFCR\KMGR\GCP["M"[ZGXFNFI[KCFPKOFRGNEKO",FZKDO



[NYZI(,GBU[TG[FI\KMG\YZI

[TGPEKONBMNOMPG[FOGFKFBV[Z

NEGROMRGNE,P"PPS\CZBEFGBKNGBKRO

TGPEKONFKBMNNCEOBNBN[\G\OMINY

PF[\KKF,TEKKQR[BZ[OP[YKQTNKFO,

GBKQNEGROMRGNE
19

.

GFRFC[BZP[YF)IGWPPKO(BVKNG

BOK[BKZBG\GCPYVKBTE[KYVBNDPZK,

GBI"MKGXKBGMEKN[\G\GCPXC[N

"CZE",TEKKQKFBPG\ZGBKQNEGRGMRGNE,

GBU[NBFKFZBGKN[\KKFCPXC[FKF

YVGBNDPZK,P"PK"NENBVYTPPRG[O

P[YF,GMVKFIKEG[[NFDZ[H"BH"N

)[["MV"KSTK’F’([PG\ZNFYVKBINC

GNFV[KZGGMQMNPBMNBGP[YF[BKQ

ZDKNKQNBGMNGCPXCGFYVGBPG\ZBU

NM\IKNFNFMRKSGNPYVKBC[C\
20

,

GMPG"MPG\ZNFV[KZO,GFJTOMKZY

CFYVB\PKONYZIK[NEGQMR"N,P[GO

[M[RT[FYZI[GCBKQNGEKQBGMNGNB

EKQP[YKQ)BB"MIK[C(MPCGBZCREFK"H

T"B,P[B"MCINCGMEGPFC[BZP[YKO

I[GCKO[BVKNGM[FGBYVGBB"XPI[CF

GBVKNGCS\PBTGPENFKG\P[YKQ,GNMQ

BKQMBQSKCFNBSGZFYVB\GGFV[Z\G

TK["E
21

,]GV[GJECHFINGYFYVB\

"BKDNG"GFV[Z\O,[BU[FGBP[YF

I[GC,S\PBBKRGTGPENFKG\P[YF,

GBEZCFTGPENFKBMNYVGB,GNMQKFB

BSGZNFYVKBOGNFV[KZOGMR"N[.

GNVK"HPG\ZDONF[BKZCYCGY[N[BZ

P[YKQ)IGWPPKO([FMRKSCPYVKBC[C\

TE[KGYVBNDPZK,GBI"MNFV[KZGCPYX\

MEKN[\G\GCPXC[N"CZE",PMKGQ

M[RT[FYVGBNDPZKNBVYTPPRG[O

P[YFGBKQNEGRGMRGNE,GNMQ[VKZPG\Z

DONFGXKBGMEKNFV[KZGGN[\G\GMPG

[FGB)TOI\KMG\YZI(GMR"N,ETEKKQK[

NFI[KCGMMGNGP[YKQ)GNBMBGMNC\GL

FP[YKQ(,GCHFINGYPPKO)NCE(EK[

PYGONFIPKZ[NBNF[BKZONYVGBNDPZK

)GMET\CTNFEGCCPK[ZKOGMR"N(,GMQ

M[FKFYVGBNDPZK)PNVRK[C\(
22

K[

PYGONFIPKZ[NBNFGXKBGPFPYVKB

NFV[KZGGMR"N)GK[NFTKZ[CMNBGVQ

BSGZNZSYFYZICKEKO[KHGCGPKPKG(
23

.

9

ø������Ø���)ł�(
Ł

CRKEGQHFZGXFB\FPKOFRV[ZKO,GTGEFZKFYZIP\IKNNFV[KZPKEM[FGXKBGNBGKZFIEZGB"X

[\CBIPFNCSGU,)GBV[ZMGR\GEBKQHFRI[CMPT[FBNBMFSZ\PGRT,GMTK"HM\CCSVZBZIG\

[C\EBKQHFRI[CPT[FI[GCGTEKKQX"T(,GP"PRZBF[CS\OYZI[RV[ZNPKO[VKZK[PYGONFYN

MECZKG,[FZKCMNBGVQPG\ZC[T\FXGZLGMPCGBZCZP"B,BCNCR"ECP[YKQ[RT[FBGMN[FKF

YVGBENVKPF[R\CBZBKRGIGPZBBNBBSGZPEKRBNMG"T,Y[FNF\KZTV"KECZKG,GNTRKQCEKTCE

X"T,GTM"VPF[ZBK\KCSVZBZIG\[C\)V"EFTZFV"E(NXEENFYNDOCFV[Z\PP\YFPMGRF

"BKDNG"MPGFV[Z\YZICTNPB,GEKPFFECZKOBFEEKBKQFECZKOCZGZKO,GNBEYCMNFP\CBZE[BRK

RKEGQHFFGBKNGFOPKGTEKONBMKNFM[FOYVGBKOEKROIPGZPS\OYZI.

19BCNBOFKGTGPEKONBMKNFNBPS\CZ[KFBPG\ZPVRK[FOPTGZCKOCP[YKQGBKRORKMZKOM"M,EP"P

RKMZKOFO,GNBMPGFV[Z\YZIN\GLPKOEPG\ZMKGQ[FYZIRKPGIN\GLFPKOGBKQFPKO[RV[ZRKMZMNN.

20GFKKRGDONVKET\FDBGQPJ[TCKQH"N[BSGZNFYVKBPKO,GFRFFT\Y\KFECZKOPSVZ[["MFPYGZK

)[RM\CT"KFDBGQFZCK.K.RGKCKZJCTXPG(,GCPFEGZFFIE[F[KRGYX\FPEVKSKOGM\CG[MNPBMN

BGP[YFBIZ[NBR[\RFC[PGPPXCGFYGEO,"DO"BOBKQZDKNKQNBGMNGM[FGBYVGB,PG\ZGMG’,

GBKQFN[GQPEGYEYMKZYM[BKQZDKNKQNBMNGYVGBBHPG\ZMKNBR[\RF[PG,BCNBOZDKNKONBMNG

YVGBFZKK[\RF[PGPP[YFNBGMNGBSGZP[GORGNE,GMPG[GPQYZG[[RKPGIEFGKRGNENVKSVZ

F\ZGPFP[GO[PTKYZBBGMN)MPCGBZCZKJC"B(GF[\BP[YF.

21GRZBF[ECZKFDZ[H"BH"NPCGBZKONFEKBCVP"D[K"IB"BSY"PTK["EE[PQYZG[[RKPGINBGRGNE

FGB[PTKYZBNBBGMNGNBP[YFGMR\CBZNTKNCFTZF.3

22BCNBORT[FYVGBC[C\CMNBGVQPG\ZNFV[KZGGMR"NFTZF.16

23GNMQRZBF[PF[RGFDKOKNEKO[PZSYKOFBKDNGCKEKOGMPG"MCCYCGYKP[YKQ[YVBG,NBG[VKZ

TG[KO,MKBOPJZ\OMEK[KHGCGGMEKN[\G\OMP[YF)BGM"CZE"(FZKNMG"TBSGZ)GBVKNGC[BZ

P[YKQ[FZKDON[B"ZBSGZNZSYCKEKOGBKQHFP[GORGNE(,GRFK[BOPJZ\OZYN[CGZFYZI
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GFRFC[["MFR"NM\C[BKQR"PCMN

FR"NCKQ[C\NKG"J,GDOCKG"JBSGZ

NT[G\YZINVKET\FDBGQPJ[TCKQH"N,

GMPG"MBKQNFV[KZYZIN[\G\GMPKO

GMR"NBNBC[T\FXGZL,GNVKPF[R\CBZ

[BSGZNFYVKBBKDNGC[C\MPG"MKFKF

FEKQCKG"J,GMQPCGBZPECZKFPFZ["O
24

,

)GK[[M\CGNFIPKZKG\ZCKG"JP[C\,

GMPCGBZCSK’\X"FEEKQRGNEIPGZKG\Z

CKG"J,GNVK"EBKQNT[G\YZICKG"JBT"V

[C[C\K[NF\KZC[T\FXGZL(
25

.

GP"PFECZKOX"C[FZKPG\ZNJDQ

C[GPQCKG"JGBU[TK"HPV[KZF[GPQ

)GTM"VMQRFDG(,GCJTOFECZM\C

FDZ[H"BH"N[FZKPG\ZNBVG\GNC[N

P[GOBGMNRV[
26

,GNVK"EDOFYVB\

GFV[Z\P[YKQK"NEPG\ZCKG"JP[GO

BGMNRV[,GBGNOCSVZPBGZF[C\)I"B

PM\CKOE’D’(FCKBPM\CFDZ["HH"N

NINYCKQJKDGQGCK[GNC[GPQ[PG\Z

CKG"JGCKQT[KK\YZI[EKRGCKG"JMPG

C[C\)GTK’CFTZF(
27

.

GCSVZFN’[C\C[C\)KG"JI"BVZYK’

STK’NG(M\CC[OFDZK["BH"N[PG\Z

0
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NI\KMG\KFBPG\Z,MKZYMEK[KHGCGPKPKGBSGZ,GMPG"MPFBKJTPBKFBPG\ZNFPKSFYZI[CVK

FCYCGYT"KHZKP\PKOMEKNFDKTNP[YKO[P\I\KG,GMPCGBZC[G"TSK’["MSTK’K’,P"PBOPZSYKO

FYZIMEK[KHGCGPKPKGBSGZ.

24TK’[G"\PFZ["O)I"GSKPQN"D(EBSGZNT[G\PKSGEFCKG"JP[GOPGNKE,GM"PCI"BSK’Y"PTK"[,

GCTKYZFECZKOEK[CT[KK\SGEFP[GORGNEIHZCGCF[PJG\SGUI"BNSK’["P,GMCZFBZKMGCHF

C[G"\["BGBMP"N.

GCTXOFRKEGQBOT[KK\YZIBSGZFDOCKG"J,ZBK\KCSVZVSYK\[GCG\)SK’\X"FBG\K’([M\C

EPECZKFEGCCPK[ZKONDCKT[KK\FYZIPCGBZ[BSGZCKG"JMPGC[C\,GNBEYMKMNF\[GCFPKKZK

NTRKQ[C\GNBEKCZNTRKQKG"JMNN)GPF[M\C[OE[KPG[CPGYXFBSGZCKG"JBVKNGNXGZLBGMN

RV[,FKKRGZYNFCKBZBKFE[KPG[CPGYXFBSGZBVKNGBKRGPJNJNGCKEKOGNMQBSGZNFTPKEFBGMNKO

TNFYZI[RT[FC[C\BU[BKRGPJNJNGTK["E(.

25MQZBK\KPCKBKOC[OFDBGQCTNIGJF[RK,GNVG"ZX"CEZYCSGDRGNE[RINYGZ"KGZ"[GMPGDZTKRK

VKZG\[PCGBZC\GS’[C\M"JT"BEFGKRGNENVKZ"KGMPG"MMNKO[R[CZGGBKROZBGKKONMTKQ

PNBM\OFZB[GRFK[NFIPKZCKG"JKG\ZPC[C\GMPCGBZCSK’\X"F,BCNP["MCSVZF\ZGPF

CSGDKBHGNBSGZP[GORGNEFZKPKKZKC[C\GT"MEHFRI[CRGNEDPGZEDOZ"[PGEFGMR"N,BGERGNE

CSGDKBHGBKRGMRGNECTNPBGFKBFNMFPIGE[\[PI[KCKOEKQHFMRGNEGMPCGBZNTKNC[OCTN[CJ

FNGKGB"MPFM"\NINYCKQ[C\GKG"J.

26TK’[["MVK"CFTZFN"BCPFE"IGC\KYG"P[OFTZFM"J,GTK"[ER[BZCX"TPP["MFPFZ["O

FR"NEBSGZNT[G\PKSGEFCKG"JP[GORGNE[FZKX"NPG\ZP[GOBGMNRV[.

27GH"NFDZ[H"BCPM\CG[O,RNTR"EE[GPQCKG"JI[KCM\VGIBEPFGMEG’[BKRGRBMNM[FGBIKGNMQ

MPG[PG\ZNC[N\VG"BMLDOPG\ZNJDQGNC[NC[GPQCKG"JP[GOEI[KCZYBGMNBEBVZ\,P[B"M

YZI[FGBNBBGMNGNBP[YFPS\CZEBKQNINYCHFCKQ[C\KG"JGI[KCMPGNKEP[YFPECZ[FGB

NBBGMNGNBP[YFTM"N,GFECZKOS\GPKOGBKROPCGBZKOM"X,GBV[Z[MGR\GEMPG[PG\ZNC[N

ECZKO[BKRQRBMNKOIKCKG"JGNBI[GCRGNEMKBKRGTGPEBNBNHFGET\KFTNGKF,)GMPCGBZCIK’

FZ[C"B[C\YM"BT"C,GTK’PRI\[NPFCKXFSK’G’(,MLDONTRKQ[GPQ,P[B"M[NDGCZEEBKRO

TGPEKONP[YFGMR\CBZPSGDKBEREFK"HT"BGNMQI[GCRGNE,GTM"VBKL[FGBFECZKOBKROMECZKG

C[["M)TK’\KYG"P[OFTZFM"J([K[NF\KZP[GOBG"R,GNVK"E[ONMBGZFDONT[G\YZICKG"J

K[NF\KZP[GOBG"R,)GDOCTXOFECZKO[EKPF[GPQN\VG"B[BKRGRBMNIKK[NGGEBPXKBG\FECZKO

MKK[[PTZCKO[GPQ)[PBN"WGMPG[TG[KOCIDFVSI(MPG[FGB)YZ(CMCEYXGWGMEG’CNK

NFV[KZG,GB"MDO[GPQYZRI[CBGMNGM[KHGCFGKP[YF(.

GBGNOCBP\TKYZFECZKOX"CJGCBGBKL[KKLNF\KZRGNECKG"JP[GOBG"R,GMKRKPBEPG\ZNC[N

CKXF[RGNEFCKG"J)C\ZRDGN\[TGPE\NCKXKOGNP"EP[GORGNE(P[GOBG"R,BNBEBKQTRKQRGNE

GPGYXFNBGMNRV[[MLDHZGCKG"JMPGC[C\,GZYCPNBM\BG"RF\KZGC[C\)GF"FJNJGNPGYXF

[FKBMSZLPNBMFPG\ZP[GOBG"RMP["MF\GS’CKXFI’T"BGFGCBCZP"BFN’KG"J(,BCNBMKNF



NFV[KZPBMNKOCKG"J,GPKFGTK"[JTPG

MKDOC[C\PG\ZNXGZL,GMPCGBZCZP"B

CSK’[K"ISTK’J"HMKK[NSPGLTNET\

FZB[GRKOFP\KZKOCHF,GNVK"ERPXB

ECRKEGQEKEQ[NFYVB\BKDNGK[NBSGZ

NFYVKBOCKG"JMPGC[C\MKGQ[FO

BSGZKOPTKYZFEKQP[GORGNE)GT’

CFTZF(
28

.

1

ø������Ø���)ł�(�	

���œœ�łœ�
�	�:
B.T[KK\YGCKG\YZIC[C\:RINYGDEGNKFVGSYKOH"NGZBGKNFIPKZM[BKQXGZLDEGN,

GMQFPRFD.

C.NFMRKSCYCGYPKONPYVKBC[C\:

NF[BKZG[KGYVBNDPZK:RINYGDEGNKFVGSYKOMR"NBG\B’

NF[BKZG[KGYVBINYK\MEKN[\G\GM"CZE"-RZBF[PG\ZNMNFETG\.

D.NFMRKSYGCKG\YZIN\GLMGSPKOBG[BZP[YKQ:PG\ZNMNFETG\)FGBKNGRV[Z

FYZIGP\TZCN\GLFPKOBG[BZP[YKQGBKRGRKMZ(.

E.NFGXKBCYCGYPKOYVGBKOPFPYVKB[KGV[ZGPTXPO:

CBGVQ[BKQFPKOYVGBKONDPZK:PG\ZNMNFETG\)GMR"NBG\D’(.

CBGVQ[FPKOYVGBKONDPZK:RINYGVGSYKHPRRG,GNVKFDZ[H"BH"NK[NFIPKZM[BKQ

XGZLDEGN)GFKKRGCKQ[KGV[ZMGNGNPKOGCKQ[KGV[ZINYK\M"CZE"(,GNVKF[CJ

FNGKH"NK[NFYNCMNBGVQ.

F.NFMRKSINCBG[BZP[YBG\)IGWPPKO(NPYVKB:ET\FDZ[H"BH"N[PG\ZNMN

FETG\,)GFKKRGBVKNG[KYVBGNDPZK(.

G.FYVB\"BKDNG"RGHNK:RZBF[BSGZNMNFETG\)GDOCEKTCEBOFYVKBGC[C\X"T

BOPG\ZNBMNGC[C\(,BLFBKSGZFGBEGGYBNFMRKSONPYVKBC[C\,BCNBO

FMRKSONVRK[C\PG\ZBU[RT[GYVGBKOC[C\.

H.NFGXKBPFPYVKBINCBG[BZP[YBG\)IGWPPKO(MEK[KGV[ZGPTXPO:ET\

FDZ[H"BH"N[PG\ZNMNFETG\)BUCBGVQ[BKROP\TZCKON\GLP[YKQBIZKO(.

I.NFGXKB"BKDNG"PFPYVKB[KGV[ZPTXPGMEKN[\G\G:RZBFE\NKBCPINGY\FR"N

)BG\E’(,BLIPGZPKRKF,GNVKET\FDZ[H"BH"NBSGZ,GBVKNGCEKTCE,GNVKET\

F[CJFNGK)FR"N(K[PYGONFYNCHF,)GX"TNPT[F(.

EKRKOFR"NCKG"J:ET\FDZ[H"BH"NEKG"J[GFN[C\CEKQHF,GET\FDZK["BH"NEKG"J

YKNJVKGPG\Z,GRZBFEFKKRGZYNTRKQFYVB\GFV[Z\PKOBG[BZP[YBG\,BCNCRKEGQ

FBKDNGDONEKEKFK[NBSGZCKG"JMPGC[C\,GR\CBZENVKET\F[CJFNGKK[PYGO

NFYNCKG"JDOCREGQFBKDNG.

$ $ $

GF"FF[\P[G\CPGYXFNBF\KZG,GBEZCFCKG"JIPGZKG\ZGMR"N,GB"MBKL[KKLNF\KZNJDQC[GPQ

P[GOBG"R,GTK’CFTZFFCBF.

28GMTK"HM\CCSVZBZIG\[C\)VZYE’FTZFV"I(,PKFGTK"[JTPG[BKSGZPGNKEPG\ZCKG"JP[GO

BG"RMPCGBZC[GTF"ZSK’\YK"B,GBGNOECZKGTGNKOZYNVKFCR\FVGSYKO[DONVKET\SVZF\ZGPF

FBKSGZP[GOPGNKE)TK’NTKNFTZF1(,GP"PRZBFENVKCKBGZF[CJFNGK)GMENTKNGDOCFTZF18(

EZYM[RT[FRGNET"KBKHFSZLPNBMF[NPGNKEBSGZDOP[GORGNE[VKZRGMNNINYCKQ[C\NKG"J,

GZYC[C\K[NBSGZ,BCNCKG"J[PGNKEMKFBKPG\ZP[GOBGMNRV[\GBKQNBSGZP[GORGNE.
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K[NEGQCECZFPXGKPKEK[C\C[C\G,CPK[KGXBN[CG\CTKZBIZ\[FKBPIGW

N\IGOTKZG,FBOK[NBSGZNBIZKOFRPXBKOCTKZGNJNJNIVXKG[F[BKZCTKZGMDGQ

SVZKGGMEG’P[GOBKSGZ\IGPKQ.

[FZKFNMFVSGYFFKB[M[O[BSGZNBEONXB\C[C\P\IGPG,MLBSGZNFGXKB

IVWP\GL\IGPG,GYKK"N[\IGOFIVWRYCTNVK\IGOCTNKG.GK[NFS\VYFBOCMF"D

[BRKMKGQ[FIVXKORPXBKOMCZPTZC[C\IGWP\IGOFCTNKO,YGCTKQFIVXKO\IGO

NTXPQCPYGPQ,GKFBPG\ZNJNJNBG\OCMNFTKZGPIGXFNFBNVKOBPF.

BG[PBDOCMF"DFIVXKOYGRKO[CK\FNVK\IGOFCTNKO[FGBCTKZBIZ\,GEKRO

MIVW[KXBCBPXTF[C\P\GL\IGOFCTNKOEYKK"N[BSGZNFGXKBGIGWPE’BPG\KG.

GBORRYGJMXEHF,K[NFGSKUGNEGQCBGVQ[RPXBFIVWCTKZPGYV\IGPFBG

P\GYR\C\KYGRKTKZGC,BKBPZKRQ[RT[K\MNFTKZME’BPG\GPG\ZNJNJNFIVWCMN

FTKZ,MEPXKRGCPK[FGXKBGFGRMZKOCTNMZIGP\IGPGGR\RGFGCTKZBIZ\[FYKNG

IMPKO[\FBMNFTKZBXNGME’BPG\.

B(FRFF\GS’CTKZGCKQEUP"H:]E"F
GFMNKO[M\CG[IVXKOFRPXBKOCMRKS\

F[C\PIGWN\IGPG[NFCTNKOBKRO

MZDNKFCTNKO,BNBYGRKO[CK\FCPYGPO

GPG\ZNJNJNOBNVKKONMNXE,G\PF

ZT"B]CEG"I[O[ECP\RK’CCKXFEUN"J:
PCGBZBKVMB,EBK\B[O"PK[FKG

VKZG\KGCTKZBIZ\GTZCGCRKBG\GFTKZ

NFCKBBXNGVKZG\KG,NBKCKBGNG,GBOTZC

FGBVKZG\KGMPGFGT"M,FZKPCGBZEBSGZ

NFONFCKBNGPVKZG\KGMKGQ[FVKZG\

YGRKO[CK\FNVKFCTNKOGFZKFOIGW

PPYGOCTNKFOB"MBSGZNFONFHKHOIGW

PE’BPG\KFOMEKQPK[KXBIGWP\IGPG,

GHFENBMPG["MF\GS’[YGRKO[CK\F

CPYGPO,GR[BZCX"T,GMQFY[FFZ["[

[O.

GFCK\PBKZCSK’\"BM\CNINY

[FP[RFCCKXFBKKZKCPGVYEKOFVKZG\

BXNBIZ,GNMQFIVWYRF[CK\FMZDNK

FCTNKO,P[B"MFKMB[PGRIKOTNVRK

F[EFBKROMZDNKFCTNKOBNBMRMSK

FVYZENZKC"RYGRKO[CK\FCPYGPQGNZCRQ

BKROYGRKOMNN,BGNOFIKNGYX"TMPG

[SKKO[OFCK\PBKZCTXPG,EFZKMN

[K[NGCTNKOPFKMB\K\B[KDZTFPGRI

TNVRKF[EFPFPGRICCK\,BJGP[GO

EPGRIC[EFRIN[MIFCTNG\[[GCBKRO

MZDNKFCTNKO.

GCBCQFTGHZ\K’[F\GS’BHNKBNKCB

EZKC"RES"NEIVXKFVYZYGRKO[CK\F,

GNMQBOFORPXBKOC\IGOFCTNKOPPKNB

FORDZZKOBIZZDNKFCTNKO,BPROBOFO

RPXBKOPIGWN\IGOFCTNKOEKROMIVXK

FVYZ[YGRKO[CK\FCPYGPQ,P[B"M

FP[RFCCKXFBHNKC[KJ\ZCRQEZKC"R

ES"N[IVXKFVYZBKROYGRKO[CK\FGNMQ

BUBOFORPXBKOPIGWN\IGOFCTNKO,

RDZZKOBIZFCTNKOGFZKFOMZDNK

FCTNKO.

BPROP\GLECZKFZKJC"B[FCKBECZK

F\GS’PCGBZEF\GS’BHNKBUBNKCB

EZCRQ,GFGBPPF[M\C[OEFJTO

[FIVXKOYGRKO[CK\FBUFKMB

[RPXBKOIGWP\IGOFCTNKO,GH"N

’EMKGQEBK\NFGCTNKOEFGGCRK[CK\F,

EKQFGB[KYRFD"MFO[CK\F’,GPEM\C

[YGRKO[CK\FNTXPQP[GOEBK\NFG

2
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CTNKOT"MBKKZKBNKCBEZCRQES"N

[IVXKFVYZBKROYGRKO[CK\FMKGQ

ENK\NFGCTNKO,GBKNGNZKC"RBUIVXK

FVYZYGRKO[CK\FGBKRG\NGKBOK[NFO

CTNKO,GMQPVGZ[NFEKBC\GS’FZB"[

[F\GS’BHNKBUBNKCBEZCRQTKK"[.

C(GKTGKKQCBCRKRHZIG"PSK’Y"J[M\C

[FYG[KFPTKYZBNK\B,ECP[RFBKRG

PCGBZBNB"[NBKCKBGNGVKZG\KG",GB"M

K"N[BKQMGGR\FP[RF[NBKHKHGO

PPYGPO,BNBFMGGRF[NBKCKBGFVKZG\

BXNFCTNKOMKGQ[FVKZG\FOPIGW

N\IGPG,GP"PPG\ZNJNJNFVKZG\

BNVKKOPPYGPOMKGQ[FOYGRKO[CK\F

CPYGPO,GB\KB[VKZNVKPF[M\CF\GS’

CTKZGCKQ[O,GMQ\K’CIHG\Y[G\[O,

GMCZM\CMQFPBKZKCTKZGCKQEUP"H[K[

NVZ[MQFP[RFTKK"[.

GFGSKUFBCR"H[MQPEGKKYPFP[RF

CCKXF,PFBEF\RBM\CFEKQCBGVQ[FKF

PGRIKOCTKZBIZ\GTKZCGCRKBG\GFTKZ,

GNBM\CGCS\O[BSGZNFCKBFVKZG\

N\GLBNVKKO[NFCTNKOMEK[KBMNO

FCTNKO[O,GTM"VKGXBPVK’F\GS’

[IVXKOFRPXBKOCMRKS\F[C\PIGW

N\IGOFCTNKOYGRKO[CK\FCPYGPQ.

BGNOFBCR"H[OFCKB[FZ[C"B

CTCGE\FYGE[]CK\R\KCG\[TZF’[
M\CNVZ[[MGGR\FP[RFFGB[NBKHKHO

PPYGPO,GB"MRPXB[FZ[C"BIGNYTN

F\GS’GS"N[IVWFRPXBIGWP\IGO

FCTNKO,YRKQ[CK\\OFGBCPYGOFCTNKO

GFZKFOIGWPPYGO[CK\\OGBSGZNFHKHO

PPYGPO,GPSKKOFBC"R[OEMKGQ

PFZ[C"BPVGZ[[NBKHKHOPPYGPO

GCET\F\GS’K[NVZ[MPG["MFBCQ

FTGHZEF\GS’BKKZKBNKCBEZKC"RGNZCRQ

PGEKF\GS’EBSGZNFHKHO,B"MPS\CZ

[K[NBSGZK[NBSGZNFHKHOPPYGPO]GTK’
P["MNTKNTN\K’FBCQFTGHZ[TM\"E,

GK[NXKKQEMPG"MFCKBFZ[C"BCIK’

CTKZGCKQ[OC[OFZBC"EES"NEYRKQ

[CK\\OFGBNVK[CK\\CTNKFO,GMQ

PCGBZCVK’Z["KCCKXF[O.

GNVNB[F\TNOFBCR"HPPF[K[

NFGMKIMQPFJGZG[G"T[BKROYGRKO

[CK\FCPYGPOBNBCPYGO[CK\\

FCTNKO,EM\CFJGZSGUSK’[X"HGH"N

PK[FGBCTKZGVKZG\KGCTKZBIZ\ZIGYF

PPRGBZCT\BNVKOGTKZCGCRKBG\FFTKZ

NCGBNMBQ,NBKCKBGNGPVKZG\KGTPFO

NVK[FQMZDNKCTNKFO[NBTKZCG,GBO
TKZCFGBVKZG\KGMPGFGGKMGNNKNL[O

NFCKBQTPGT"M,GMQC[G"T[OSTK’K"H

GH"NPK[FKGNGVKZG\KGPGVYEKOCTKZ

BIZ\ZIGYFPPRGGTKZCGCRKBG\FFTKZ

NCGBBXNG,NBKCKBGNGPVKZG\KG[VKZG\KG
MPGFGT"M,GTM"VNVK"HKGXBCZGZNEKRB

[IVXKOFRPXBKOIGWPPYGOCTNKFO

BKROYGRKO[CK\FCPYGPOBNBCPYGO

CTNKFOGNMQBSGZNHGHBG\OPPYGPO
1

.
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1FRFNMBG’VNGD\\F\GS’GFZ[C"B\NGKFCPF[IYZGFBIZGRKO]ECZKKIHYBNSK’H’TRUD’,IK’Z’BZKF
NKKCSK’V"IGTGE[CEKQ[CK\\IVXKO,EK[NIYGZCDEZFEKQ[IVWYGRF[CK\F,FBOFGBPIP\

TXPG,E\YKRGZCRQ[KFBYGRF[CK\FNTXPGMPGFBEO,BG[YGRF[CK\FT"KCTNKG,EFKKRG[RDZZKO

FIVXKOBIZ[CK\\CTNKFOGRYCTNFO[CK\FPIP\CTNKFO.

GFRFNMBG’VNGD\\F\GS’GFZ[C"B\NGKFPP[CFRKC’XEEKO,ET"MFZ[C"BSGCZ[FGBPIP\

[RDZZKOBIZ[CK\\FCTNKOGNMQBORPXBKOCTKZBIZ\PFCTNKOFZKFORI[CKOMRPXBKQIGW

PPYGO[CK\\O,GF\GS’S"N[YGRKO[CK\FPIP\TXPQGNMQM[FCTNKOCTKZBIZ\YGRKO[CK\F

CPYGPO.

GTK’CIK’Z’BZKFNKKC)[O([M\C[FKFRZBFEVNKDKCHFZCRQGZ’KGIRQCQRGZKERINYGCEUP"H:BO

IVXKFVYZYGRKO[CK\F,EZCRQESCZK[BKROYGRKO[CK\FS"N[FIVXKOYGRKOPIP\FCTNKOGNMQ

IVXKFVYZBKROYGRKO[CK\F,GZKGC"RS"N[YGRKO[CK\FPIP\TXPQGNMQBUIVXKFVYZYGRKO

[CK\F.



D(GPT\FK[NEGQCMF"DFKMB[FIVW

RPXBC\GLPYGOPGYUPIKXG\BGTKZ

PGYV\CTKZGC,FBORBPZ[MNFTKZRT[K\

NGME’BPG\GPG\ZNJNJNGTM"VCMNFTKZ

MEPXKRGCP\RK’ZK[V’PK[FGXKBGFG"PK

[FGXKBGFGRMZKOBGZGIZTFBKQNGBNBE’

BPG\GMG’FGNKMGFGNTKZBIZ\R\RGFGCEKZ

BGCSFZZ"DGZ’BNKTHZCQTHZKFBGPZKO

PFNLB\MGNFZCKKFG[TBGPZGZ"T

BGPZKOBKQNGBNBE’BPG\",GYKK"NMZ’

DPNKBNGZBC"TEMNFTKZRT[K\ME’BPG\

MEPCGBZC[G"TSK’\"FS"G.

BNB[X"TCHFNVKPFEPCGBZ[OCEU

P"C."BPZZCRIPQBPZ[PGBN[C\

CCYTFGFYKVGFRMZKOPIKXFC[C\,

PFNLBNVKOBPFGPJNJNCMGNFT"K

HZKYF,GZCFGRBBPZPFNLBNVKOGPJNJN

E’BPG\",FZKPCGBZTM"VNTRKQFKNGL

ENMG"TNBRT[FMNFFKYUME’BPG\GMQ

RVSYC[G"TSK’\"D,GB"MX"TPBK[RB

PPFEYKK"NMZ"DEM[FGXKBGFGRMZKO

GR\RGFGCEKZBGSFZ[RT[K\MNFTKZ

ME’BPG\.

GFRFRINYGFZB[GRKOCK[GCECZHF,

EF\GS’[OE"FGRMZKOM\CGC[O

FKZG[NPKE[PGBNBHKNN[KJ\G[VSY

[OCEUP"C:MZCKKFG[TEPK[FGXKBGFG

RMZKOGR\RGFGCEKZEBKQNGBNBE’BPG\,

4
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BNB[M\CEPFDP’PGMI[VNGD\\OBKRF\NGKFCHF,EFDP’CEUP"F:PCKBFEPKCTKNKFNZCBCJTPB

EZKGC"REVNKDKBEZCRQGS"N[FK[QCEZLYGRF[CK\FGK[NGBNVKONMNZGI,EYSCZZKGC"REIVXK

FVYZYGRKO[CK\FGNMQDOFK[QYGRFENBDZTPIVXKFVYZ,GZCRQEVNKDKYSCZ[IVXKFVYZBKRO

YGRKO[CK\FGNMQFK[QBKRGYGRF[CK\F,BGEPGEFZKGC"R[IVXKFVYZBKROYGRKO[CK\FGFBEK[Q

YGRFP[GOEBKNGFKFRKTGZFKFYGRFB"MBUBOFGBK[QYGRF,GZCRQNK\NFOFBKSCZBT"M.

GFRFBORBPZ[FJTOESCZZKGC"REIVXKFVYZYGRKO[CK\FFGBP[GOEIVXKOK[NFO[CK\F

TXPK\,GZCRQEVNKDKSCZKEBKROYGRKO[CK\FBNBB"MK[NFOCTNKOERDZZKOBIZKFO,B"MBKQHF

Y[GZMNNNFBEVNKDKBOBEOFK[QYGRF[CK\F,GPFYBPZFDP’EK"NEZCRQGZKGC"REVNKDKBKK[Q

YGRF,MPG"MVNKDKBKIVXKFVYZYGRF,FZKNFR"NJTPBEZCRQES"NEIVXKFVYZBKROYGRKOFGBP[GO

EBKQNFO[CK\FTXPK\,GNMQBKROYGRKOBNBB"MK[NFOCTNKONFKG\RDZZKOBIZKFO,P[B"MBEO

FK[Q[[KKLBXNG[CK\FTXPK\K"NEPGEKZCRQENTGNOK[NG[CK\FBUBOFGBK[Q.

GNMQM\CET"MMG"TSCZK[K[NFIVXKO[CK\FTXPK\BNBERINYGBOCTKRQ[BEOKMGGQNFYRG\

TCGZO[CK\FMEK[KYRG[CK\F]GMQPVGZ[CZ["K[OE"FIVXK[,EZKGC"RSCZENBCTKRQ[KMGGQ

TCGZOGNMQSCZ[IVXKFVYZYGRKO[CK\FGPJTOHFTXPGSCZEFK[QYGRF[CK\FEBKRGXZKLNMGGQ

NFYRG\NTXPG,GZCRQSCZECTKRQ[BEOKMGGQNFYRG\NFIVXKO[CK\FGNMQSCZK[IVXKFVYZBKRO

YGRKO[CK\FGPJTOHFMPG"MBKQFK[QYGRF[CK\FTM\"E,BNBEB"MX"TCET\FZ[C"BET"MS"N

[RDZZKOBIZ[CK\\FCTNKO,PPF[FGMKIFDZB"NPFDP’[OEPGMI[NMG"TK[NIVXKO[CK\\

TXPQ.

BMQRZBFNKK[CEFRFNMBG’PGMI[BUNZKGC"RES"NEIVXKFVYZYGRFFKKRGZYP[GO[K\MQ[BEO

KYRFBG\GCBPXTF[C\,ECBP\[KJ\ZKGC"RX"CZCEBKLK\MQ[KIGNTNIVW[NFVYZYRKQ[CK\F,

FZKFIVWBKRGCZIKGCB[KFB[KKLCGYRKQ[CK\FEFZKFOMRMZK[BKROCZ[CK\FMNN,GT"M[MNPF

[[KKLBXNG[CK\FFGBP[GO[K\MQ[K[ZBNKYRFBG\GGNMQMNVKBG\GXEYGRF[CK\FCPYGPG,GMN

HFPGMIPN[GQFDP’CCKXFN"I:GH"NFDP’"BPZZ’KGIRQCQRGZKIVXKFVYZYGRKO[CK\FBT"V[BKQ

NFOCTNKO,MPK[K[NFOCTNKO",FZK[MNEKQ[CK\\OFGBP[GOEFGKMPK[K[NFOCTNKO,GNB

P[GO[K[NFO[CK\FTXPK\)GK[NFBZKLGNFZIKCCHFTGEGBMP"N(.

GNVK"HK[NKK[CFKJCFDP’CEUP"F:BNKCBEFZ[C"BES"N[YGRKO[CK\FNVKPYGOFCTNKO,ENVK

FR"NEBUIVXKFVYZYGRKO[CK\FFKKRGZYP[GO[K\MQ[BEOKYRFBG\G,RPXB[SKC\YRKRGFGB

PIP\CTNKGFT\KEK,GB"M[VKZPGCQPF[\NFFDP’FBERINYGZCRQGZKGC"RCBEOK[QBOYGRF

[CK\F,[NVK"HMPG"MVNKDKBKIVXKFVYZYGRF[CK\F,EMPGCBEOFK[Q[YRKQ[CK\\G\NGKCGP"P

S"NNZCRQ[BKRGYGRF[CK\FMKGQ[BKRGP\MGGKQNML,MPG"MIVXKFVYZBKROYGRKO[CK\FMKGQ[BKQ

CTNKGFT\KEKP\MGGKQNYRG\NFO[CK\F,GZKGC"RES"N[BEOK[QYGRFGBKRGXZKLNMGGQNYRG\,MPG"M

IVXKFVYZKMGNNYRG\[CK\FBT"V[BKQCTNKGFT\KEKP\MGGKQNYRG\NG[CK\F,GEGYFKJC.



BGNOBNKCBEZ’DPNKBNEYKK"NMGG\KFBU

M[FYKVGFGRMZKOPIKXFC[C\PFNLB\

MGNG.

BPROZ["KCE"FPFNLM\CNINY

CBGV"BGH"N:EMKBPZKRQMNFCK\MGNG

ME’BPG\FKMBE[C\CBGKZPIKXG\

PCTGEKGO,BCNFMBEC[T\[CK\FNB

FGGPIKXG\NB,GBVK’NZ"DEBPZ

CFGXKBGFGRMZKOGR\RGFGCEKZBGCSFZ

EBT"DENB[C\CBGKZPIKXG\RT[K\NG

MBZCTBPG\GPFNLB\MGNF,F\OFGB

EPK[FGXKBGFGRMZKOBKQNGBNBBZCT

BPG\FYKNGIMPKOBXNGNFKG\NGFKYU

PIKXG\MBZCTBPG\BCNFYGRF[CK\F

[K[NGBNVKOBPFNBFYKNGIMPKOBXNG

NFKG\NGFKYUMBZCTBPG\BNBB"M[C\

CBGKZQTM"N.

GFRFCMGGR\IKNGYGM\CG[OF\GS’

GFZKJC"B[MGGR\GNINY[ZYFKMB

[RBCEFNG[CK\\GFZB[GRFFYKNG

IMPKOBXNGGR\RGNGMNFFKYUME’

BPG\,P[B"MM[[C\CCYTFGFYKVGFG

RMZKO[TEKKQK[NG[CK\\GFZB[GRFBU

BNKCBEZ"DNBFYKNGBXNGNK\QNGMN

FFKYUME’BPG\,GNVK"HBVK’BOKXB

CPHKEGRMRSNEKZBGSFZMKGQ[RBCEFNG

[CK\\GFZB[GRFRT[FMNFFKYUME’

BPG\,GMQM\CGF\GS’CEUM"J.E"F

GFG[KCG,GM"MFZ[C"BCTCGE\FYGE[

CK\R\KCG\["FSK’K"D.

BGNOPZ["K[OCT"CE"FBJGPCGBZ

[TKYZJTOFIKNGY[FYKNGIMPKO

M[R\RGFGRMZKOCEKZBGSFZFGBP[GO

[RBRSGH"N:GCEKZGSFZBT"DENB[C\

CBGKZPIKXG\KFQPCTGEKGOMBZCTBPG\

EPKKQNKFFGBKNGCBGRSKXBP\IGPGTM"N,

GMQPCGBZ[OCE"FNBDHZKRQ,GMQPCGBZ

CZCKRGKFGR\QCET\Z["KTKK"[,GNVK"H

BOKXBCPHKEBUBORBCEFNG[CK\\G

FZB[GRFNBRI[CBXNGMNFFKYUME’

BPG\,GZYCBGVQ[BCEF[CK\\G

FZB[GRFGDOKXKB\GFK\FCBGRSFYKNG

IMPKOBXNG[KFBMNFFKYUME’BPG\.

GMIKNGYFHFM\CFZPC"OCVM"HPFN’

[C\FK"C,GMQRVSYC[G"TSK’\"FS"G

GH"N:R\RGFGTGCEKMGMCKOIGWN\IGO

CEKZBGCSFZGPTZFBGCTKZBIZ\PGYV\

IGPFNEKZF,BG[RBRSC[BZBGRS,BG

[[DDGKXBIGWN\IGOGRMRSNBIEPBNG

GRHMZGFGBC\GMG,PFNLB\MGNG,BCNBO

KXBIGWN\IGPGNET\,BT"V[FGBC\GL

BIEPBNG,BKQNGBNBE’BPG\TM"N,

GNVK"HKGXBNFNMF[ZYPK[RBRSBG[DD

NXB\P\IGPGFYKNGBXNGIMPKO[KFBMN

FTKZME’BPG\.

E(GPT\FK[NEGQFBOFYKNGIMPKOBU

NIVW[FGXKBGFGCBPXTF[C\GR\RGFG

CEKZGSFZ[\FBRI[C\MNFTKZBXNG

ME’BPG\MEKQPK[FGXKBGFGRMZKO

[FYKNGIMPKOBXNGNFKG\MNFTKZME’

BPG\,BGENPBZYNBEO[FGXKBGFGIGW

P\IGPGISGTNKGGFYKNGBXNGIMPKO

[KFBMNFTKZBXNGME’BPG\,GCMNKOBKQ

XGZLCHF.

GK[NFGMKIPFBEPGCBCDP’EUP"H:

"FRFGEMZKEB\GNPCZM\B]GVK’Z["K

BKNKO[FKG\I\Z[G\RMZKOGFCKBONTKZ

BIZ\[GMG’,BPZZCBNKHECRGNCRK

PCZM\BEMGNFPCZM\BME’BPG\EPKB"

]GVK’Z["KP[GOEBT"V[RMZKBKRGYGRF

[CK\F,P"PFZKYKK"NEIVXKRMZKYGRKO

[CK\FGMKGQ[FGXKBGOPPYGO[CK\\O

BKQNFOBNBE’BPG\,GTM"VMNFTKZ

RT[FNFOME’BPG\[FZKPCGBZ[BU

CIVXKO\KYRG[BOKXBGCBGRS[MNFTKZ

\FBRI[C\ME’BPG\.

BNB[NMBG’K[PYGONINYGNGPZ[ZY

CIVXKRMZK\KYRG[\FBRI[C\MNFTKZ

ME’BPG\MKGQ[SKC\YRKQ[CK\\OBKRF

\NGKFCCTNKFO[FZKRMZKBKRGYGRF

[CK\F,BNB\KYRG[IVXKRMZKKFB

YGRKO[CK\FBJGIVXKK[ZBN,GNMQ
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[VKZK"N[EKROMPGBEO[KXBPZ[G\G,

P[B"MIVXKK[ZBN[YRKQ[CK\\O\NGK

GRDZZBIZCTNKFOBKQFTKZRI[CME’

BPG\MKGQ[NCTNKFOBKQFTKZRI[C\ME’

BPG\,GM"MNINYC[G"\[CJFNGKI"J

SK’T"J.

BGNOP\GLECZKFJ"HCSK’\"FSY"G

PCGBZ[BUNIVXKK[ZBNRT[K\MNFTKZ

ME’BPG\,[M\CNTRKQVKZG\K[ZBN

[FGXKBOIGWN\IGO[BOFMRKSGNEKZ

BGNSFZCBGRSRI[C\MNFTKZME’BPG\

TKK"[,GM"MFP[R"C[OS"YR’.

F(GPT\F[R\CBZ[DONIVXKO[KXBG

CBGRSFYKNGIMPKO[\FBMNFTKZME’

BPG\,B"MCRKEGQEKEQ[FCTNKOF[BKZG

IVWCTKZBIZ\EYKK"NEBKROYGRKO

[CK\FCPYGPOBNBCPYGOCTNKFO,K[

NEGQFBORT[K\FTKZME"B,[NMBGZFMKGQ

NBR\RGFGCBPXTF[C\CTKZT"KBGRS

BNBF[BKZGCTNKGPET\,K"N[BKQFTKZ

RI[C\ME’BPG\NVKPF[VSYFPICZ

CSK’\"FS"G[EGYBCBGVQ[RBRSFYKNG

IMPKOBXNG[\FBMNFTKZME’BPG\

P[B"MM[KXBPET\.

BPROTEKKQKN"TCHFNVKPF[K[NEGQ

CPF[VSYFPICZ[EGYBCBGRSFYKNG

[\FBMNFTKZME’BPG\GNBM[KXB

PET\,PFEKRGCPK[KXBCFK\ZGCZ[G\

FBODOCHFNBBPZKRQ[MNFTKZRT[K\

ME’BPG\,ENB\YKRGBNBNPK[KXBCBGRS

EGYB,BGBV[ZEDONPK[KXBCFK\Z

GCZ[G\\YKRGMQ,GZYBOKXBCPHKENB

FYKNGBXNGMKGQ[KXBCBKSGZ,GMN[NB

T[FCBKSGZBT"V[NBRBRSRT[K\MN

FTKZME’BPG\,GNVK"HBUCIVW[F[BKZG

CTNKGCTKZBIZ\RT[K\MNFTKZME"B

MKGQ[NBF[BKZG[OCBKSGZ.

BMQM[RTKKQCECZKFZB[GRKO[IKNYG

CKQKXBNBGRSGCKQKXBNET\,RKGGMI[NB

\YKRGBNBNPK[KXBCBGRSEGYB,EFRF

M\CFZPC"QCTKZGCKQEUP"B:]E"F

GFZBKF[NTRKQTEKO[KXBGIGWN\IGO

NFTKE[ZBGB\FNCRFMEK[KYE[GC"E

B\FIGE[,GH"N:GCZB[GRFFKGTG[KQ

FTEKOMKGXBKQNET\GBKQNFOBNBE’

BPG\,GBT"V[KXBGN[OPXGFGCZ[G\,
NBT[BGOMBRGSKO,TE[CBZ"DGF\YKQ

NFORPKBNVKOBPFNMNZGIMBR[KFTKZ

TM"N,FZK[NVRK\YR\Z"DFKFEKROMKXB

NET\BT"V[KXBGCZ[G\GCFK\Z,GPGMI

[EGYBNPK[RBRSFYKNGBXNG.

GMQPCGBZCCTNFPBGZCEUP"D:E"F

GRZBFNKGH"N:EFKMBEFGXKBGFGDGKOBG

[KXB[NBNET\MRIPKFCZKFEZCIRKNBK

EP[M\KF[PT\B,BT"V[FYKVGFGDGKO

PIKXFC[C\PFNLB\MGNFMZ"D[F\KZ

M[R\RGFGDGKOCEKZBGCSFZ,BCN[C\

CCYTFENK\NKF[GOBGRSBOFYKVGFG

DGKOBKRGPFNLKG\ZPBNVKO,MKGQENB

[C\CBGKZPIKXG\PCTGEKGOTM"N,

GPCGBZD"MMR"NEZYNPK[RBRSFYKNG

BXNG.

GMQPCGBZPN[GQFPBKZKCEUP"C.E"F

PKCB"E[M\CNINYCKQFGXKBGFGRMZKO

EYBPZZ"DEPFNLB\MNFEKZBGSFZ

GCKQPF[BPZ[PGBN[PK[[C\CCYTF

GFYKVGFGRMZKOEBKRGPFNLB\MGNGGH"N:

BUZ"DPGEFCHG,[NBBPZFBNB

CFGXKBGFGNBGRSGGMG’BCNHF[[C\

NZXGRGGMG’BKQNGBNB\IGPGTM"N,FZK

PCGBZ[TKYZF\YRFFKFNPK[RBRSEGYB

GNBNPK[[C\NZXGRGBT"V[NBFHKE

TKK"[GEGY.

GMQPEGKKYN[GQZ["KCEUP"C:E"F

BJGGH"N:GCEKZGSFZBT"DENB[C\

CBGKZPIKXG\KFQPCTGEKGOMBZCTBPG\

EPKKQNKFFGBKNGCBGRSKXBP\IGPGTM"N,

GCKG\ZK[NEYEYMQPPF[M\CCE"FNB

DHZKRQGH"N:P[GOERBRSFGBTM"N,

GPCGBZPMNFRKZB[GRKO[NB\YKRGMQ

ZYNKGXBCBGRSGBKNGFKGXBNET\BVK’

CFK\ZNB\YKRGNGE’BPG\,GNMQCRKEGQ

EKEQ[F[BKZFCTNKOFIVWCTKZBIZ\,
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BT"V[NBFHKEGNBT[FCHFBKSGZ,P"P

MKGQ[NBRBRSGT[FMQPET\NB\YKRG

[KFBRI[CMNFTKZME"B.

]BNB[ZBK\KCMPFSVZKO[M\CG

NFGMKIPN[GQFBGZHZGT]TKZGCKQSK’

YP"G[ES"NEZYPK[KXBCPHKEYRSG[NB

KFBRI[CFTKZME"B,GBKNGFKGXBCFK\Z

GCZ[G\RT[FFTKZME"B,EM\C]E"F
GFYGRF[GH"N:FMBRPKBT"V[FSVKRF

PPKNBKX\FIGWN\IGOFGBKN[RMRSCF
CPHKE[NBMEKQBKQNGBNBE’BPG\TM"N,
EP[PT[EGYBP[GO[T[F[NBMEKQT"K

[KXBCPHKEBKQNGBNBE’BPG\.

BGNONTR"E[DDGCHF,ECBP\PGMI

PECZKG[ONTKNPKRKFES"N[EGYBBO

KXBCBGRSPP[FYKNGIMPKO[KFBRI[C

ME’BPG\,GP[ODOKCGBZBPBKM\CMBQ

MN[GQFHF[K[CGP[PTG\[ZYBOT[F

[NBMEKQNB\YKRG[KFBME"B,EM\C[O

]E"FGVSY[GH"N:GBO\BPZNPFF\KZG

IMPKONFVNKDCSVKRFCKO,FNBRPXB

PCKBTXPGNKEKBGRSGNXB\IGWN\IGO,

GNBEPKNPK[FGXKBGFGDGKO,BKMBN\ZGXK

NBBIPGZZCRQMNMLCSVKRF,EFMBNKMB

JKZIBMPGCFGNLCZDNKGCKC[F,EF\O

BKQBEOZ[BK[KCKBB\TXPG[KGXKBGFG

DGKOEFBBKMBJKZIBK\KZ\B,BCN

FPVNKDCSVKRFFGNM\GFGBRZBF[BKRG

HHPPYGPGGPG\ZNF[\P[CFMB[Z

K[\P[CCK\GTM"N.

FZKPPF[M\CCYG[K\GEMKGQEPCKB

TXPGNKEKBGRSBKRGEGPFNPK[FGXKBFG

DGKOGPPKNBNB\YKRGNG[KFBMGNGME"B,

PCGBZES"NECTKRQEGYBEGPKBEFGXKBGFG

RMZKOEFKKRGBGRSPP[,GPPF[M\C

C\KZGXGECSVKRFNBBIPGZMGNKFBK

MKGQ[FSVKRFFGNM\PTXPFGBKRGRZBF

MHHPPYGPGNMQBT"V[BKRGBRGSGFCKB

TXPGNMLRT[FMGNGME"B,FZKPCGBZ

ETM"VCSVKRFNBCTKRQBGRSPP[GZYBO

FHKEPP[BKRGRT[FMGNGME"B,GNVK"H

PGCQPF[M\CNYPQN[GQEP[PT[EGYB

CPHKEFIPKZGTNKG,P[GOE[OBKKZKCPK

[FVNKDCSVKRFECHFZYBOKXBCPHKENB

RT[FME"B,GBMQBKKZK[OCPK[FVNKD

CBPXTF[C\[FGBBSGZPEKRBGFGKPHKE

PP[GEG"Y.

BGNOKN"TPPF[M\CFZP"BCSK’\"E

GH"N:BOXZKLNXB\PQFSVKRFPMI

D[PKO[KGZEKOTNKGBG[IPFHGZI\TNKG

BG[XZKLNRYCKGGXZKLPMIHFNMRSCTKZ,

FGFNKFMNFTKZME’BPG\KGGMKGQETNTN

TM"N,GNMBG’PCGBZPFZP"B[NBGEGYB

BGRSPP[EGPKBEFGXKBGFGRMZKOFYKNG

[KFBMNFTKZME"B,BNBBVK’KXBCZ[G\

RT[K\MNFTKZME"B,GMQZBK\KCBIZGRKO

[FGMKIGPHFEFKMBEKXBCFK\ZFGKMKXB

[NBNET\[RT[FMNFTKZME"B.

BNB[NTR"EM[RIYGZCPYGZFECZ

RKGGMI[BKQPHFZBKF,EPYGZECZKFZP"B

FGBPP["MFBGZHZGT]CFN’TZ"[SK’G’[
GH"N:PKFGBORXZLNRYCKG[ZK,MECTK

PKRKFZCBFGXZLNRYCKGPFG,BPZNFO

DEGNMCGEFCZKG\[EGIFB\NB\T[F

[C\GZF,BPZKRFZETKBKVYIFGBTKKN

N\IGPBGMKGQETNTN,GYKK"NMRFZETK

ENKMBPBQEVNKD,GRZBFCTKRKEFGBFEKQ

BOFD[PKOKGZEKOTNKGGPXJTZBG[HZIF

TNKGIPFG[GZV\GMDGQC\YGV\\PGH

[PG\ZNGNXB\PQFSVKRFN\GLFTKZ

TM"N,FZKPCGBZEFJTO[F\KZCD[PKO

BGIPFFGBPBG\GJTO[NFXZKLNRYCKG

EJTPGP[GOMCGEFCZKG\[EGIFNB

\T[F[C\GZF,GNBP[GO[FKGXBCFK\Z

D"MFYKNGZCRQBXNG[KFBMNFTKZME"B

GEG"Y,GTM"VRPXBENMG"TNBFYKNG

IMPKO[KFBFTKZME"BBNBB"MKXB

CBGRSPP[MPG[R\CBZNTKNPECZK

FZB[GRKO.[

G(BPROTEKKQK[NEGQEBUBO\KYRGMQ

ZYNPK[KXBCBGRS,P"PK[NGPZ[IVW

[FGXKBGFGCPHKEK[NGFEKQMPK[RBRS,

NVKPF[PCGBZCDP’P"B:GRVSYC[G"T

SK’\"FS"JGH"NVKZG\[FGXKBGIGW
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N\IGOGFIHKZOBVK’CPHKE,NBFVSKEG

PYGPO[MNFTKZNFOME’BPG\GIGXFNF

BNVKOBPFNMNZGIMC\IKNFBOFGB

CKG"J][BKQBKSGZJNJGN[,GBOFGBC[C\
PG\ZKQCBMKNFCPYGPOBVK’NBG\GK[ZBN

[FIHKZONXZMGCPHKE,PBKJTPBBRGSKO

FO.T"M.

GPCGBZEBUM[FGXKBGFIVWCPHKE

GFIHKZGNTKZGK[NGEKQMBRGS[EKRGMBKNG

NBKXB,MKGQEFGBBRGST"KFPGXKBO,

GB"MMPGMQRBPZNTRKQFEKQ[MNFTKZ

RT[K\ME’BPG\[FYKNGIMPKONPK[KXB

CBGRSGRMRSNTKZBIZ\[\FBRI[C\MN

FTKZME’BPG\,GNMQCRKEGQEKEQ[F[BKZG

FCTNKOB\FIVWCTKZBIZ\BT"V[FKF

PET\KFBRI[CMBRGSGKFBEKQMNFTKZ

ME’BPG\,BGNOFJ"H[OSY"GM\CENTRKQ

[\T[FMNFTKZME’BPG\NBBPZKRQ[BO

FGXKBVKZG\CPHKEGRMRSNTKZBIZ\

[BRGSKOFOT"KFPGXKBOGENBMP["M

FPFZ["NTKK"[.

BGNOFBIZGRKO]PBPZPZEMK,\GSV\

[C\,CK\PBKZ[\PFGMGNOVFBIETN

FJ"HFZKMKGQEPCGBZC[G"TNTRKQVKZG\

[FGXKBOCPHKEGFIHKZGO[PG\ZKO

CJNJGNCMNFTKZMKGQEBRGSKORKRFGT"K

FPGXKBO,B"MFGBFEKQBOFGXKBFVKZG\

CPHKEPTKZOGFMRKSONTKZBIZ\[KFB

EKROMPK[FGXKBOCBGRSMKGQEBRGSKOFO

T"KFPGXKBO,GNMQM\CG[FTKYZENB

MFJ"H[BVK’FGXKBOCPHKEGFMRKSONTKZ

BIZ\BPZKRQ[RI[CKOMBRGSKOGRT[K\

MNFTKZME’BPG\.GMQRYJFP[R"C

)SY"R(NEKRB.

BPRONTR"EFJ"HSCZ[K[NINYCHF

]GCGEBKNBRTNOPPRGPFEPCGBZCBG\G

FNMFDGVB,GFVZP"D[OFCKBPF[FY[G

FBIZGRKOTNFJ"HGSKKO"GK[NKK[C"GNB

CKBZ[,[ZYFKMB[FIHKZGONTKZOBPZKRQ

[BRGSKORKRFGT"KFPGXKBO,EMKGQ[FIVW

FKFCBG\GTKZC[T\YRKQ[CK\\GBKQNG

NBCE[CK\\GT"KFPGXKBOMKGQ[BRGSKO

RKRFGT"KFPGXKBO,BCNM[R\RGOCTKZ

BIZ\[FEKGQFGBBO\YKRGNGIMPKOEKQ

IE[[MNFTKZ\T[FME’CHFBPZKRQ[NB

\YKRGNGIMPKOBB"MFGXKBOCBGRSEGYB,

GEGY.GTK’BNKFZCF[FCKBECZKFJ"H

NFNMF,GMQVSYFIKKBEOMNNT"F.GB"M

NVK"HKGXB[IVW[F[BKZGCTNKGCTKZ

BIZ\NBBPZKRQ[FGBMBRGSCPF

[F[BKZGCTKZBIZ\.

H(BPROP"PCRKEGQEKEQ[FCTNKO

F[BKZFIVWCTKZBIZ\PCTGEKGO,TEKKQ

K[NEGQPJTOBIZ[\FBRI[C\FTKZ

ME’BPG\BT"V[NBRBRS,GFGBEMKGQ

[FIVW[C\C\GLFTKZPCTGEKGOGFKF

CTKZC[T\CKQF[P[G\B"MK"NET"KHF

DGVBRT[K\MNFTKZME"B,EFZKM\CG

FZB[GRKOCEUPC.]Z["KE"FPFNL,G\GS’
GZKJC"BGTGE[[TKYZFEKQ[BEOF[GC\

CTKZ[RT[K\MGNFME’BPG\FKKRGT"K

[[C\C\GLFTKZPCTGEKGOEC[T\CKQ

F[P[G\INFEKQ[RT[FMNFPYGOME"B,

GMQPGMICDP’TKZGCKQSGUEUP"C:TKK"[,

GB"MMKGQ[IVW[F[BKZGCTNKGCTKZ

BIZ\FGBCTKZC[T\CKQF[P[G\KFB

RT[FMNFTKZBXNGME"BPXETKYZFEKQ

MR"N.

BMQRZBFEECZHFP\NK\NKCPF

[RINYGFZB[GRKO[FCBRGNTKNCBG\D’

CPK[KXBP\IGPGGRMRSCEKZGSFZ,CBKHF

BGVQBPZKRQ[MNFPYGORT[FME"B,

EFZPC"OGET’S"N[NBBPZKRQMQBNB

CPKKXBCBGRS,GFZ[C"BGET’S"N[BVK’

KXBCPHKERT[FMGNGME"B,GTM"V[RKFO

PGEKOEZYBOKXBP\IGPGCBPXTF[C\

BPZKRQ[RT[FMNFPYGOME"B,P[B"M

FKMBE[C\CCYTFPCTGEKGOGC[C\

FYKVGFGRMZKONBBPZKRQ[MNFFKYU

RT[FME"B,BGNOF\GS’CEUP"C.FCKBG

[KJ\FKZG[NPKESCZKEBUM[FYKVGFG

RMZKOCBPXTF[C\RT[FMGNGME"B.

GFRFC[KJ\FKZG[NPKNMBG’PGMI

ES"NCKSGEFEKQ[NF[GC\CTKZ[RT[F
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MGNFME"B,[FGBP[GOEBT"VEYKK"N

[MNBEOK[NGE’BPG\MKHFGPYGPG[N

FBEOBMQFKKRGEGYBNPK[[C\CCYTF,

BCNF[GC\CTKZBGCPYGOPGYUPIKXG\

BHRI[CMNPYGOFFKYUMPYGPG[N

FBEO,EBPZKRQ[PYGPGFGZICT"K[MN

FPYGOPGDEZMPYGOBIEPSGKKO,GNMQS"N

NFKZG[NPKEBUM[[C\CCYTFGCBPXT

F[C\FYKVGFGRMZKORT[FMNFPYGO

ME"B,ET"KBG\GFKYUFGZICPYGPG[N

F[GC\[OGNMQFGNLB\MGNGME"B.

BPROPFBEFZPC"OGFZ[C"BS"N

[BOBIZ[[C\[OFYKVGFGRMZKONB

RT[FMGNGMPYGOBIE,PGMIES"N[NBEK

CPF[FPYGOPGDEZPXETXPGMPYGO

BIE,BNBECTKRQ[KFBPGDEZMPYGOBIE

C[TF[YGRF[OYRKQ[CK\\G,GCJTO

FECZRZBF[MEK[KFBRI[CMNFPYGO

MPYGPG[NBEOF[GC\[O,CTKRQ[KFB

MGNGPGDEZMPYGOBIEMCZP[T\YRKQ

[CK\\GEFKKRGC[T\CKQF[P[G\,P[GO

[BHINTNMNCZK[ZBNFIKGC[N[CG

BK[\I\KG,GNMQEGYBBOFKFMNFPYGO

PGYUMCZC[T\YRKQ[CK\\G,BHT"K[YRF

YRKQ[CK\\GCBG\GPYGOPGYURI[CMN

FPYGOMPYGO[CK\\GGEGYFKJC.

BPROFZ[C"BES"NEFKMB[RMRS

CBPXT[C\CPYGOPGYUBVK’CPHKE

RT[FFPYGOME"B,PGMIES"NENBCTKRQ

EGYBYRKQ[CK\\GPTZ"[[KYRFNGMN

FPYGOME"B,BNBBVK’BOYGRFYRKQIE[

CBPXTF[C\GRPXBCPYGOPGYUPIKXG\

RT[FMNFPYGOME’BPG\T"KYRKRGFIE[,

GNMQS"NNFZ[C"BEMKGQ[FKGXBIGW

N\IGPGBVKCPHKEYGRFNGPIE[E’BPG\,

B"MBOFGBCPYGOPGYUBG\GYRKQIE[

P[GGKKFMNFPYGOME"B,GMQPCGBZP\GL

ECZKF\GS’EUM"J.EYKKPBC[KJ\

FZ[C"B,EM\CG[OF\GS’NTRKQPK

[KXBP\IGPGGRMRSNTKZGH"NMKGQ

EI[CKRQMNFTKZMBZCTBPG\,BVK’

CPHKERPKPFNLB\MGNF,EPHKERPKBK\
NKFBZCTBPG\TM"N,FZKPCGBZC\GS’

[T"KBG\OE"B[YGRFTM[KGPIE[RT[F

MNFTKZME"BMR"NGNMQBVK’KXBCPHKE

GRMRSCPYGOPGYURT[FMGNGME"B.

BCNPFZPC"OES"N[MN[NBFKF[O

CKQF[P[G\NBRT[FFPYGOME"B,GZY

M[BRSGFGNXB\P\IGPGT[GNG\YRF

PKGIE\[KT[FMNFTKZME"BMEPXKRGCPK

[FGXKBGFGRMZKOCBGRS,PGMIESGCZ

[PTKYZFEKQBKQFPYGORT[FME"BBNB

T"KYRKQ[CK\FEGYB,EFKKRGT"K[RPXB

CPYGOFPGYUC[T\CKQF[P[G\[FGB

FHPQFYGCTPYGO[CK\\G,RYRFNGMN

BG\GPYGONPYGO[CK\\GNBG\G[C\,

P[B"MFKGXBP\IGPGCBPXTF[C\BT"V

[PYCNYRKQIE[[NE’BPG\,P"PBKQ

BG\OE"BRI[CKOMPYGO[CK\\GMKGQ

[PYGO[CK\F\NGKCPYGOFPXB\GC[T\

CKQF[P[G\
2

,GNMQS"NNFZPC"O[BUBO

RMRSCBPXTF[C\CPYGOPGYUPIKXG\

BKRGKMGNNKI[CMPYGOBIET"KFYRKQE"B

[PYCNT\F,GZYBOKXBCBGRS\YRGNG

IMPKO\YRFPKGIE\[RT[FMGNGME"B.
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2GBKQNGPZECBP\S"NNFZPC"O[DOT"KFYRKQE"B[PYCNCBPXTF[C\TG[FMGNGME"B,BNBES"N

[EGYBBOKXBCPHKENBRT[FME"BEIMPKOYRSGBG\G,GEGYBCHFFGBEVNKDTOFZ[C"B,P[B"M

CIVW[F[BKZGCTNKGCTKZBIZ\,HFBKRGNVK[PF[FBZMRGNTKNCBG\F’EFZPC"OGET’ES"N

[FKGXBFPHKEBKRGME"BFKKRGBVK’BOKXBCFK\ZGCZ[G\,GZYBORBRSISGTNKGIMPKO[KFBMNFTKZ

ME"B,GB"MT"MS"N[PTKYZFEKQZYT"KYRKQ[CK\FRT[FMGNGME"BGEG"Y.

GMQNKMBNPKPZ[CBP\S"NNFZPC"O[MNSGDYRKQEFKKRGBVK’FYRKQE"B[PYCNFKGXBP\IGPGTG[F

MNFPYGOME"B,BNB[TM"VXZKLNFKG\[OCCKQF[P[G\,EECZHFFGBMPKN\BCNBJTPB,EBOK[

MICMNYRKQE"BNT[G\MNFPYGOME’BXNFBEO,B"MBPBKCTKRQ[KT[FMQEGYBCCKQF[P[G\,

GT"M[FGB\NGKEGYBCBG\GSGDYRKQ[K[C[T\CKQF[P[G\EFKKRGYRKQ[CK\F[TNKEGRT[FFPYGO

NPYGO[CK\\GGV[GJ.



GZBKFCZGZF[MQS"NNFZPC"O,EFRF

M\CFJGZCSK’\"IGH"NPVRK[\IGPKQ

EZCRQFYKNGCFOGF\KZGNPK[XZKLNKNL

BZCT\BNVKONZGIBI\[K\QTKZGCGNSGU

BNVKOGKNLPFNBFNTKZGCGBNVKO,GPMN

PYGOPVSKEMRDEGFBNVKO[PTCZNTKZG

[BKQNGNBEOBNBE’BNVKOGMG’GM[IGHZ

PPYGO[FRKITKZGCGNXETKZGGPGEE

BNVKO,BOFQMNKQCSGUFTKZGMG’BHFTKZ

MGNFMBZCTBPG\GMG’,GBOMNGCBPXT

FTKZBHBKRFMGNFMBZCTBPG\NTRKQ

[K[NKPGNGTNKFF[BZ,BCNPMNPYGO

I[GCFMGNFMBZCTBPG\NTRKQ[FGNL

MGNFFGBKNGNQCF,BCNFZPC"OH"NM\C

[BVK’CTKZTXPFBKQNGBNBBZCTBPG\,

GNBRFKZBEBOMQPK[EZCTKZDEGNFGR\Q

TKZGCGIGXFNFNBKGMNNIHGZNCK\G

TM"N.

FZKPCGBZES"NNFZPC"O[BUBONQ

CTKZC[T\CKQF[P[G\GYRKQ[CK\\GFGB

CPYGOBIZNBRT[K\MNFTKZME"BT"K

[[C\[O,GPCGBZMR"N[MEK[\T[FMN

FTKZME"BCTKRQEGYB[KYRF[OYRKQ

[CK\F[TNKEGRI[CMNFTKZMGNGMPYGO

[CK\\G,GC[G"TSK’\"IVSYMET\

FZPC"O[NBRT[FMNFTKZME"B.

GBT"V[FZP"B[OVSY[K[NFYN

MET\FJGZ[BPZKRQ[MNFTKZRT[K\

ME"B,GP[PTES"NNZP"B[RT[K\ME"B

P[GOE[C\C\GLFTKZ,BMQRZBF[NB

RINYFJGZTNFZPC"OP[GOES"N[MN

[[C\CTKZRT[FFTKZME"BBVK’FKMB

[YRKQ[CK\\GFGBCPYGOBIZ,BNBES"N

[FGBECZRGSUNPF[FYKNGIMPKONPK

[ZGXFNT[G\YRKQ[CK\FZIGYBNVKO

PTKZGMPG[PCGBZPECZKFJGZ[FCBRG

NTKN[M\C"PVRK[\IGPKQEZCRQFYKNG

CFOGF\KZGNPK[XZKLNKNLE’BNVKO

NZGIBI\GMG’",GMQFGBPVGZ[CIKKBEO

SK’T"HSY"DGH"N:[BKQHFEZMKRGTO

[T"K\YR\IMPKOKXJZLNNGQIGWNCK\G,

GMKGQ[NQCFFYKNGTGEKG\Z[KF’RI[C\

MNFTKZNGME"BTM"N,GMQPCGBZPP["M

FIHG"BSK’Y"JS"YJ"HE"FP"CTKK"[.

]GNTR"EK[NFGMKI[FGBYGNB[FYKNG

NG[DOFTKZRI[C\MPYGO[CK\\G,PFB

EBK\BCSK’\"FS"I[BT"VEYKK"NFKGXB

NET\GRMRSNEKZBGSFZNBRI[CMGNG

ME"B,P"PBOIHZNTKZGBVK’NET\BT"V

[BCE\IGPGTEKKQRI[C\MNFTKZME"B,

GFGSKUTNHFFZP"B[XZKLNFKG\NTKZ

PIKXG\,GJTOFZP"BECTKRQPIKXG\

BT"VEYK"NECTKZ[[C\CFCKQ

F[P[G\BKRGXZKLPIKXG\,M\CFCBG"F

[O]E"FBO[GFIHG"BSK’Y"JSY"KP[GO

EFBENBCTKRQPIKXG\CTKZ[[C\CF

FGBP[GOEMKGQEPYCN[OYRKQ\IGPKG

RT[FMNFTKZME"BPJTOYRKQ\IGPKQ

EFKKRGPEKRK\IGPKQFTKZRT[FME"BGNMQ

FTKZBKRGXZKLPIKXG\[KFBRI[CFTKZ

MPYGOBIEPXETXPFT"KFPIKXG\.

GB"MPK[IHZNTKZGNET\EPCGBZCDP’

[BCE\IGPG,P"PS"NNFPICZ[MKGQ

[[C\[OPTZ"[GYRF[O[CK\FB"M

TM"VR[BZTKZGNFKG\BXNGME"B,EMKGQ

[YRF[OYRKQ[CK\\GB"MRI[CMNFTKZ

MPYGPGP[GOEFGKMPYGOBIEPXETXPG,

GNMQS"NNZP"BECMF"DCTKRQ[KFB[O

PIKXG\MEKQPK[RMRSNEKZGSFZCBPXT

F[C\[BKQNG[OYRKQ\IGPKQECTK

PIKXG\MEK[KFBRI[CFPYGOME"BPXE

FPYGOTXPGTM\"E.

GB"MBPBKNBM\CMBQFZP"BBGVGSY

BIZ[M[FRKITKZGCGPIGWNTKZGMN\F

PE\GCIXKFTKZGNQC\GLFTKZECTKRQ

PIKXG\MEK[KFBMGNGME"BMKGQ[BKQHF

PYGOYRKQ\IGPKG,GT"M[FBEBPZKRQ

[RT[FMNFTKZME"BFGBFP[LPPF

[FYKNGIMPKONPK[XZKLNKNLE’BNVKO

PTKZG,[BT"VEPTKYZFEKQBEOYGRF

[CK\FCPYGO[RPXBCKQF[P[G\FYKNG

[KFBKMGNNYRG\YRKQ[CK\FBNVKOBPG\

IGWPTKZG,GFYKNGTGE[BONQCTKZG

MPG"MRI[CMPYGO[CK\\GMBKNGYRF[O
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YRKQ\IGPGCBG\GFTKZ,GNMQBKRGXZKL

CHFPIKXG\MPGMNPK[YRFYRKQ\IGPKQ

CTKZ[BKRGXZKLPIKXG\MEK[\FB

RI[C\FTKZME"BGEGY-GTGEK[

NFGMKIMQPFBES"NNFZCFZB[GRKO

EFEKQ[NFNQCTKZFGBBUBONBFKF[O

C[T\CKQF[P[G\BNBCBNTKZBIZ

I[KMFGNQCFERT[FMGNGME"B,TK’

CZB[GRKOCEUR"B:,CK\PBKZSK’\"I,

[TZFXKGQ[OS"YK"B,GBMP"NTGECHF.[

GPT\FMKGQ[FPICZVSYMET\

FZPC"O[ZYPK[KXBCBPXTF[C\

T"KBGRSRT[FFPYGOME"B,B"MYKK"N

[ZYFYRKQ[CK\F[YGRFTZ"[KMGN

NFI[KCMNFTKZME"B,GB"MCRKEGQEKEQ

[FIVWRPXBCTKZBIZ\,MKGQ[EKQ

FIVXKOFGB[YRKQ[CK\\OINCPYGO

[FCTNKO[GC\KO,B"MRPXB[YRKQ

[CK\\FIVWFGBCTKZ[CTNKFO

RPXBKOBT"V[FOCTKZBIZ\,GCTKZ

[FIVWRPXBTM[KGFZKFGBMCZRI[C

C[T\CKQF[P[G\MPK[KXBCBPXT

F[C\PPYGOYRKQ[CK\\O,B"MMNPF

[K[NIVWFGBBG\OE"B[BEOYGRF

M[FGBIGWPPYGO[CK\\G,GCHFYKK"N

MFZPC"OGET’[NBRT[FFTKZTK"HME"B

GEGY,BNBE[G"Z[FPRI\VK\KOCSK’

[X"HM\C[MNFTKZRT[K\ME"BP[GO

[[C\CTKZPCTGEKGOGX"T.

I(GTK’C[G"\[CJFNGKI"GSK’P"G

[BMQPSKYECMF"DNBBPZKRQ[MNFTKZ

RI[C\ME"B,BPROCI"JSK’T"JM\C

[PKPKYNCHFK[NGTNPFNSPGLMKGQ

[K[CHFSVYSVKYB,EFKKRGMKGQEPF[G"T

BKQFMZTCPF[RINYG\GS’GFZ[C"BBO

FIVWYGRF[CK\FCPYGPGBGCPYGO

[CK\\FCTNKO,GRPXBK[MBQSVYBIE,

GTGE[FCKBGZFNMFCSK’\"F]E"FBCN[
M\CEFBEPCGBZ[OC[G"T[FKGXB

NET\BKQNGMNFTKZME’BPG\FGBSVKYB

EEKRB,GB"MFPKYNK[NGTNPKNSPGL.

BNBEPF[M\C[BKQFMZTP[G"TBO

IVXKOYGRKO[CK\FCPYGPOBGCPYGO

FCTNKOX"T,[MCZFGMIRGNTKNCBG\C’

[PCGBZNFEKBCJGZG[G"TSK’[X"HSTK’

K"HMET\FZ[C"B[YGRKO[CK\FMZDNK

CTNKFO,GB"MNMBG’BKQMBQBNBSVY

BIE,GXT"D.

BNB[ZBK\KCFNKMG\KXIY]TKZGCKQSK’
N"F[[FCKBC[OIPKGFDZ["HBGKTZCBL

H"NEBT"V[FPICZVSYMFZ[C"B,P"P

BV[ZNXZUET\F\GS’C\GZ\SRKUNFYN

CBGVRKOPSGKKPKOTKK"[.

GNMBG’MPG"MK[NXZUCHFTGE

XKZGVKO,GFGBET\FPFZ["N[IGNYTN

FJ"HECIVXKOBUBOFGXKBQCPHKEEKRO

MBRGS,P[GOEBRGSKOT"KFPGXKBOGCBGRS

FYKNGIMPKO[MNFTKZRT[FME’BPG\,

GMQK[FSGCZKO[MN[[C\CTKZC[T\

CKQF[P[G\BT"V[YRKQ[CK\\GFGB

CPYGOBIZRI[C\FTKZME"BMPG

[FCBRGNTKNPFPRI\VK\KO,GB"MRZBF

NFNMF[K[NSPGLTNMNFRKXKZGVKO

CBKSGZEZCRQ.

BPROMEKNJNJNFIVWCMNFTKZ

XZKMFFTKZNFKG\PGYV\CIGPF,MP["M

F[G"TCSK’\"FS"G,BG[\FBP\GYR\

C\KYGRKTKZGCMP["M[OFJ"HSY"C

GFP"BCSK’\"B,[BOBKRFMQBSGZ

NJNJNGCMNFTKZ]BUFKMBENKMBBKSGZ

FGXBFPZ[G\NZ[G\,MDGQPNCG[[,BPRO

PG\ZNJNJNGTM"VCMNFZ[G\FKIKE[CG

RPXBFIVW,BVK’KG\ZPE’BPG\.
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BC[G"TSK’[X"HSTK’K"HRVSY[IVWFRPXBIGWP\IGOCTNKG,YRKQ[CK\\GFGB

CPYGOFCTNKOGFIVWRI[CMRPXBIGWPPYGO[CK\\G,GNMQBSGZNFHKHGPE’BPG\KG

MEKQFKGXBP\IGPG.



CBOFIVWRPXBCTKZPGYV\IGPFNEKZFBGCTKZ[T[GCF\KYGRKTKZGC,PTKYZFEKQ

BUCMF"DBSGZNFHKHGPE’BPG\KG,GNBEPKNFBEYK"N[PK[FGXKBGFGRMZKOGR\RGFG

CTKZ[PFNLB\MNFTKZME’BPG\,EZYNPK[RBRSFYKNGIMPKO[\FBRI[C\FTKZ

ME"B,P[B"MCMF"D[FCTNKOF[BKZFIVWCPYGOBIZPET\.

DP"PK[NXZUCHFMPF[KJG\NFYN,EK[NXZUET\F\GS’[IVW[F[BKZGCTNKG

IGWP\IGPGFIVWYGRF[CK\FCPYGPG]GMVK[FCKBCFNKMG\KXIYSK’N"FC[O

IPKGFDZ["HBGKTZCBLH"N[BV[ZNXZUHB\NSRKUNFYN[.GMQK[NXZUET\

FZ[C"BGETKPKFES"N[BUPK[KXBP\IGPGCPHKEGRMRSNTKZ[MNFTKZRI[C\ME’

BPG\]MP["MFCKF"NCSK’\"F[.GMQK[NXZUET\FPFZ["NES"N[IVW

[FGXKBGFGP\IGPGCPHKEEKRGMBRGS,EFIVWBRGST"KFPGXKBO]GMQRYJFP[R"C[.
GDOK[FSGCZKOEFKMB[FIVWFKFCTKZC[T\CKQF[P[G\[NMRKS\F[C\CMN

BGVQRI[C\FTKZME"B,GPMNHFRZBF[K[NFYNCHF]BPRONBCB\KZYNFTKZGNB
NFMZKTNPT[F[.

EBPROMNFXKZGVKONFYNFOEGGYBM[FTKZPGYV\IGPFNEKZFBGP\GYR\C\KYGRK

TKZGC,BCNBOBKQNTKZIGPFBG\KYGRKTKZGCBSGZNJNJNGCMNFTKZ]BUFKMB

ENKMBBKSGZFGXBFPZ[G\NZ[G\,MDGQPNCG[[,BPROPG\ZNJNJNGTM"VCMN

FZ[G\FKIKE[CGRPXBFIVW,BVK’KG\ZPE’BPG\.

$ $ $
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BK\BC[G"TSK’X"JSTKUF’EBKQ

PCJNKQBKSGZNM\IKNF,GBVK’RVNN\GL

FK\Z[BKQCG[KTGZNCJNG,BKQPGSKVKQ

TNKGFK\ZMEKNCJNG.

GFPYGZNHFCDP’CKXFEUE:E[OBK\B

CDPZBETXKO[R[ZGPQFEYNCKG"JN\GL

F\RGZ,PZCFTNKFQTXKOPGMRKOGPSKYQ,

GPY[FFDP’GFBYBPCJNBKSGZNM\IKNF,

G\RQBKQPCJNKQBKSGZNM\IKNF,GP\ZW

F"PCEBGZKK\BBCNCEZCRQPCJNKQ.

TNMNVRKOPCGBZCDP’[BSGZNCJN

BKSGZEBGZK\B.

GPCBZKOFZB[GRKOEPF[M\CFFDP’

[K[P[RFEBKQPCJNKQBKSGZ,FMGGRF

NP[RFC\ZGPG\VZYF’P[RFJ’,[O

M\GCSBF\ZGPF[RVNFNVIG\PPBF

GBI"MRVNG[OIGNKQ,BO[GDDPG\ZGBO

PHKEBSGZ,GPHF[YRSGCPHKEPCGBZ

[BSGZNCJNBKSGZNM\IKNF.

GCMNNBKSGZHFNDCKI\KMFFZBGKF

NF\MCEEYKK"N[BKQCJNBVK’CBNU,

[BSGZNI\GLFI\KMFMEKNCJNRG,P[GO

[BKQPCJNKQBKSGZNM\IKNFGMEBK\B

C[G"TSK’Y"BSTKUG’.

GBK\BC[G"TKG"ESK’V"ESTKUK"D,

EC[[RVNGCGRPNKOKIPPRGTE[KFB

RK\LGKSRRG,GPCBZKO[OF["LGFJ"H,

[BKQMBQBKSGZ[NPCJNBKSGZNM\IKNF,

GBVK’[T"K[PC[NFEC[RMRSJTO[N

FRPNKOCEC[,MKGQ[BKQMGGR\GNCJNBNB

N\YQFEC[,GFPYGZNHFFGBC[OBZIG\

IKKOGPGCBCJ"HSK’X"JS"YH’[MNFKMB

[BKQMGGR\GNCJNPG\Z.

GK[NFS\VYPFFDEZ[NBKQMGGR\G

NCJN.

GNEGDPB,BORVNY"DC[ZJZKVFN\GL

T[ZY"DC[ZM[Z,GPGSKUTNKG[KTGZ

CKJGN,[BOMGGR\GMEKNFZGGKIFY"DC[Z

[NJZKVF,HFCGGEBKBSGZ[FZKMNMGGR\G

NFZGGKIDOFBKSGZGMGGR\GNCJNFBKSGZ.

BGNOK[NFS\VYBOBKQZGXFFBKSGZ

BNBZGXFNFXKNT[ZY"DFFK\ZGBKQ

MGGR\GNCKJGNFBKSGZ,BOHFPKYZKBKQ

MGGR\GNCJNFBKSGZ.

GPECZKF[G"TSK’X"ISTKUF’PGMI

[DOHFPYZKMGGR\GNCJNFBKSGZ,[FZK

M\C[BVK’RVNN\GL\TZGC\FK\ZBSGZ

NFGSKUTNKGMEKNCJNG,PGMIPFN[GQ

[BVK’BKQMGGR\GNFZGGKIFBKSGZBNB

NFXKNFFK\ZDOMQBSGZGHFPKYZKMGGR\G

NCJNFBKSGZ.

BGNOK[NFS\VYBOPG\ZNZSY\G\KO

[K[CG\GNTKONBC[CKNNCJNFBKSGZ

BNB[MLFEZLNBGMNGGBVK’CNB\GNTKO

FKGPZSYO,BOFGBPG\ZNZSYGMKGQ[BKQ

MGGR\GNCJNFBKSGZ.

GNMBGZFFKFRZBF[PG\ZMKGQ[BKQ

MGGR\GNCJNFBKSGZ.

BGNOTKKQC[G"\ZT"BSK’T"HE[O

PCGBZ[BSGZNT[G\MQ,[EGYBFKMB[K[

NGMGRFFVGMFBHPG\ZNCJNG,MDGQNDCK

EC[[PIPOFEC[MEK[KGMNNSRQFEC[

GNFGXKBFRPNKO,GCEZLBDCRMRSJTO[N

FRPNKOCEC[BHP\KZFBZIG\IKKO.BCN

FKMBENKMBMGRFFVGMFMDGQNDCKNZSY

VKZG\P\GNTKOMEKNT[G\PZYI\BSGZ,

GBVK’[BKQMGGR\GNZSYC[CKNF\GNTKO.

GPCKBZBKFPFBEBK\BC[G"TKG"ESK’

Y"KE[CTFECZKOI[GCKOBKROCJNKO

GBNGFOBDGHKVZLGZPGRKCEQGMG’.GMQ

FEKQCCTNKIKKO[R\TZCG,EI[GCKOFQ

GBKROCJNKO.GNMBGZFY[FFBM[ZGXF

NBMGNFZKPGRKCEQXZKLNI\MQ,GBOMQ

PPKNBR\CJNBHFBKSGZ,GMQNDCKCT"I
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FBXZKLN[GIJGMEK[KGMNNBGMNGGBH

R\CJN,GB"MNPFNBKGMNN[GIJGFBBKQ

MGGR\GN[GIJGC[CKNFBKSGZ,EFBPPKNB

FKF[GIJGBNBPGMI[BSGZN[GIJGMKGQ

[PCJNGFBKSGZGBKQMBQFK\Z[NBKQ

MGGR\GMKGQ[BKQNGMGGRFFVGMF.

GCHFPCBZECZK\ZGP\FE[QSK’YT"B

[M\CEIKJKOP\GNTKOPG\ZNJGIRQ,MK

M[[GVMKOFIKJKOC\GLFZIKKOF\GNTKO

CGZIKOPVRKYGNFZIKKO,GPGSKUF\ZGP\

FE[QEBVK’B\"NEBKQHFECZCZGZ

[CGZIKOF\GNTKO,PMNPYGOBKQNFIPKZ,

[BUBOKJIRGF\GNTKO,CJNKOC[K[KO

C\GLFYPI,GBKQHFPCJNBKSGZNM\IKNF

MKGQESVYBOK\TZCBKSGZ,GDOBKRGPMGKQ

NCJNG.GPCBZFZT"BEF\ZGP\FE[Q

F\KZEGYBCBK\B[\KFJTPKOEFKKRG

EBKMBSVYBKSGZ,GDOBKQMGGR\GNCJN,BH

PG\Z.BCNP[GOBKQMGGR\GNIGEBKRG

P\KZ,MKGQ[BKQMBQMGGRFFVGMFGNMQ

PKYZKYX\MGGR\GNCJN,GNMQZYCXKZGU

SVYPG\Z.

GKGXBNVK"H[EGGYBBOK[MGGRFFVGMF

MDGQCIKPGOEC[BHPG\ZBVK’CGGEBK

BKSGZ,BCNCNKMBMGGRFFVGMFBHPG\Z

ZYCXKZGUSVYBKSGZ.

GNVK"HKGXB[BSGZNZSYVKZG\

P\GNTKOBOK[CGEBKBKSGZ,GBVK’

CBGVQ[PPKNBFKFPZSYOMKGQ[BKQ

MGGRFFVGMF.GZYFKMB[FGKSVYBO

P\GNTBHPG\ZBOPPKNBFKFPZSYO
B

.

BGNOCFP[LECZKGM\CZT"B[BKQ

PGMI[\ZGP\FE[QF\KZEGGYBC[\K

JTPKO,E[VKZK[NGPZ[PKYNPIEJTPB

NIGE,EFKKRGSVY\TZGC\NIGEPFRKGDO

BKQMGGR\GNCJNNIGEPFRK,GPFEBSGZ

C\TZGC\CT"IN[IGJFCT"I,HFP[GO

[K[[OBKSGZPTGZCGBKRGRKMZFKMQ

FBKSGZ,GTNMNIEGIEBKMBNSVGYK[HF

FBKSGZBOMQRYZBTNFMN[OBKSGZ,GNB

[KKLNGPZE[GIJMEKN\YQFFK\ZEFMN

PKYZK\KYGQNBKSGZ,P[B"MNDCKFRPNKO

CEC[EFFK\ZTGPECVRKTXPGEFKKRG

FEC[,GFRPNKOCVRKTXPQ,BNBEY[F

NCZZO,CHFBPZKRQEMGR\GZYN\YQFEC[

[HFMGNGFK\ZGNMQPG\ZNC[NFEC[,

GNVK"HDONDCKFIKJKOFP\GNTKO[DGU

FIKJFPG\ZBNB[K[CG\GNTKOGB"B

NFVZKEO,CHF[KKLNGPZ[P\YQFFK\Z.

GNVK"HKGXBEFKMBENKMB\TZGC\

BKSGZ,BNBFFK\ZTGPECVRKTXPG,GBKQ

KMGNNFGXKBFBKSGZBHK[FK\ZNJIGQ

GNCJNGMKGQ[MGGR\GNBMGNFFK\ZGBKQ

MGGR\GNBKSGZ.

GNVK"HKGXB[PG\ZNZSYVKZG\

P\GNTKOMKGQ[MGGR\GN\YQFFK\ZEFKKRG

FVZKGNBN\YQFBKSGZ
C

.

GC[G"\JGCJTOGET\)PFEGZB\NK\B

INYB’\[GCFZ"EE"FGTGE(PCBZCPF

EBK\BC[G"TSK’Y"BSTKUG’NDCKCZKF

GI\KMFFZBGKFNF\MCE,EBOZKSY

CP\MGGKQNCJNFBKSGZBSGZNBGMNG,GBO

BKQP\MGGKQNCJNFBKSGZPG\Z,EMGGR\

F[G"T[BOZKSYOCMGGRFZYNFVYKT

FBKSGZNCEGBKQCG\GTN\CZKSGYHFNECZ

BIZBHBSGZNBGMNG,BCNBOCNBGFMKK[

NG\GTN\CZKSGYHF,BGCPI\LNXGZL

I\KMG\YJRG\MEKN\YQFECZGBHPPKNB

R\CJNBHPG\Z,EFGKMPG[PC[NFEC[

TOFRPNKOMEKN\YQFEC[.
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BGMQP[PTPFVZP"DSK’X"J[V"ES"YH’[M\C[MNFFK\Z[N\ZGP\FE[QNDCKIKJKOP\GNTKO,

FFK\ZHFCXKZGU[\KJTPKOBCNBKQFK\ZCSVYBKSGZNIGE.

CGNMBGZFNVK"HK[FK\ZBVK’CVKZG\[BKQFEZLNZSYOGZYC[CKNF\GNTKOPZSYOPG\ZMKGQ[MGGR\G

N\YQFFK\ZGBKQMGGR\GC[CKNF\GNTKOGEGGYBFKMB[K[\TZGC\BKSGZGBKRGPMKZBKVFFBKSGZBH

BSGZNCJNGP[GOENB[KKLNGPZ[MGGR\GN\YQFFK\ZMKGQ[BKQMBQFK\Z[FMNBSGZETNMNIE

BKMBNSVGYK[PBFGBFBKSGZ.



GPCGBZCECZKGES"NENBCTKRQMGGRF

FVGMF,BNBMNHPQ[BKQMGGR\GZYC[CKN

NCJNFBKSGZBNBFKFTG[FDOC[CKN

ECZBIZBKQCGCKJGNBKSGZ
D

.

GNVK"HKGXB[BOZGXFNZSYVKZG\

P\GNTKO\NGK,BOFEZLNZSYOPG\Z,

BGNOBOBKQFEZLNZSYOBSGZNZSYO

C[CKNNCJNFBKSGZ.

GMQP[PTPIMP\BEOMNNR"CSTKUJ’

GCTZGLF[GNIQSK’V"ESTKUV"G,[M\CG

[K[FK\ZNJIGQFIKJKOFP\GNTKOGBVK’

ENKMBYGN[NZKIKKOGNKMBSCZB

[F\GNTKOCGZIKOP"PPG\ZMKGQ[BKQ

MGGR\GNCJNFBKSGZ,GPGMI[SGCZKO

[PJTOHFNIGEP\KZF\ZGP\FE[QGNB

CTKRQ[KFBSVYBKSGZ
E

.

GMQP[PTPCK\KFGEFFPGCBCV\IK

\[GCFSK’X"JS"YE’,[EQBOPG\Z

NC[NFPBNRK"[TKKQ[O,GP[PT[BVK’

ENKMBMGGRFFVGMFPG\Z.

GTKKQTGECSVZVSYKFGZBFSK’X"J

[PCKBPTGEFZCFBIZGRKO[SGCZKO

[PG\ZNCJNBOBKQMGGR\GNCKJGN

FBKSGZ,GBVK’CBKQMGGRFFVGMF,GBVK’

CGGEBKBKSGZ.

FKGXBPECZKRGENVKXEFZB[GQCZT"B

EFFK\Z[NBKQMGGR\GNCJNFGBEGGYB

CMGGRFFVGMF,B"MBKQFK\ZNZSYVKZG\

[K[CG\GNTKOGBVK’CVKZG\[FEZL

NZSYO.

GNVK[BZBIZGRKO\NGKBOFEZL

FVKZG\NZSYOGFKFPZSYDOCNB

FBKSGZPG\ZNZSYO,BCNBOPZSYOZY

C[CKNHFBSGZ.

GCSVZM[ZG\FCK\VZYM"HEKQK"C

PCKBPFDZ"IYRKKCSYK[NKJ"B[VSY

[BKQNZSYBVK’VKZG\[FEZLNZSYO.

	łæ��Øł�œøæ����ØøÆ��œ�	
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GNDCKBOK[BKSGZNCJNSVYBKSGZK[

PINGY\FVGSYKO,FMRF"DCFDFG\FJGZ

SK’X"JBG\B’MG\CENKMBBKSGZCSVY

BKSGZZYCGGEBKBKSGZGPCKBMPFZBKG\

NHF.

BGNOFVZP"DSK’X"JS"YH’IGNYT"H

GEGIFMNFZBKG\,GSGCZ[ZYCPYGO[BKQ

P\MGGQBHPG\ZNCJNSVYBKSGZBCNCNB
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DGNVK"HXZKMKONGPZEPF[BSZGN[IGJCT"I[R\TZCGGMQBSZGNI\GLFECZKOI[GCKO,FGBMPG

[CKBZFZT"BCSGUE[OFGKFMNBKSGZGNB[KKLNGPZ[CBN\YQFFK\Z,G[GCPXB\KC[G"\JGCJTO

GET\PFEGZBYPB\[GCFYM"D[PCBZMTKQHF,GCHFPCBZENMQBOK[\TZGC\BKSGZBSGZNFGSKU

TNKGGNCJNFBKSGZGBVK’[BKQMGGR\GNCJNFBKSGZ,P"PMKGQEINTNF\TZGC\[O\TZGC\BKSGZ

BSGZNDZGONGCKJGNGMQCECZKOI[GCKQ[R\TZCGMKGQ[K[MCZBKSGZCZGZBSGZNVGXTQ,GZYNDCK

EC[RPNKOEPKKZK[NBRMC[FRPNKOCEC[GTEKKQFEC[PG\Z,GNMQPG\ZNC[NFEC[MEKNSRQ

FRPNKOP[GO[T\FBKQMBQBKSGZMNNGC[TF[K\IPOGK\QJTOFZK\KMUK[MBQ[K[KOGCJNGB"M

NBF\IKNMNNBKSGZPTGNOGBKQPCJNBKSGZ,ZYETG[FMBKNGBKQMBQF\IN\BKSGZPTGNO,CHFPG\Z

CBKQMGGR\GNCJN.

EGNMBGZFK[NFCKBZBKFPPD"BSK’\P"HS"YP"F,[M\C[OFPD"BC[OXPIXEY[M\CNDCKKKQNCQ

[FGMFFPZBK\G[BKQNFMRKS[OINCIKJFMEKNT[G\FKKQNCQGBVK’[K[[K[KO,P[GO[BKQPCJNKQ

BKSGZNM\IKNF.BGNOFPD"BIGNYT"HGM\C[BKQMBQBKSGZ[NBKQPCJNKQNM\IKNFMKGQ[BKQMGGR\G

NCJNFBKSGZBNBN\YQFKKQ,GEGPFNPF[M\CBGZIG\IKKO[PG\ZNC[NFEC[MEKNFGXKBFRPNKO

P[GO[BKQMGGR\GNCJNFBKSGZ.GPGMIPPD"B[SGCZ[MNHPQ[BKQMGGR\GNCJNFBKSGZPG\ZNCJN

GBVK’NKMBMGGRFFVGMF.BGNOK[NEIG\FZBKFGMPG[M\CZT"BC\[GCF[ONDCKCZKZ\IKJKONVSI

YGEOVSI[BKQPEYEYKONCZZBOFOR[GMKQCTMCZP[GO[P\CJNYGEOVSIGNBPKYZKCKJGNBKSGZ

MKGQ[BKQMGGR\GNCJN,MPCGBZCJGZSK’\T"D,E[OK[TGESRKUP[GOEFGKYGEOVSIGFMNFK\ZGNMQ

PG\ZCXKZGUBKQMGGR\GNCJN,GNVK"HK[NGPZMQDOCET\FPD"B,ENMQP\KZCBKQMGGR\GNCJNMKGQ

[HFYGEOVSIGBKQMBQBKSGZGNMQPG\ZCXKZGUBKQP\MGGQ.



HFBSGZNCJNMNN,GMQSGCZFIGG"ECSK’

X"CCKBGZKOS"YG’G[G"\CK\[NPFKG"E

SK’YK"H.

GPFEM\CF["LSK’X"CS"YI’NDCK

RVNFJKV\INCTNI\KMF[NC[Z,

[PG\ZNRTZFI\KMFC\GLFZGJC,GNKMB

BKSGZ[NCKJGNBKSGZ,MKGQEFGKSVY,MKGQ

[BKQKGETNBKHFI\KMFRVN.GHFEGPF

NPF[M\CF\ZGP\FE[Q[M\CNDCK

IKJKOP\GNTKO[PG\ZNJIGQ,MKGQ[FGK

SVYBKSGZ.GNMBGZFPGMIC["L[SGCZ

[CMNSVYBKSGZNKMBCKJGNBKSGZ.

GPCBZFIGG"E[OEFMB[BRKMKGQENB

IN[OBKSGZTNFSVY,GNMBGZFMGGR\

FIGG"EEMKGQ[TEKQNBR\RFFJKVFJTO

CI\KMFGTEKKQNBINTNFI\KMFBKSGZ

C[ZCINCNMQPG\ZNTZCCSVYBKSGZ,

GHF[BRKPMNSVYBKSGZ[BSGZNCJN

EMKGQEINTNKF[OBKSGZMDGQIKJF

P\GNT\EK[TNFIKJF[OBKSGZ[K[MBQ

SVY\GNT.GMQPCBZFKEBCZFOCSK’X"J

STKUG’TKKQ[O.

GNVKFBPGZKGXBENZSYVKZG\[K[SVY

BOK[CFO\GNTKO,NVKFMRF"DPG\Z,

GNVKFVZP"DGFIGG"EGFCK\[NPFBSGZ.

BGNOCPYGO[BKQP\MGGQPG\Z,GFMB

NMG"TNBCTKRQMGGRFFVGMF,BNBCMN

DGGRK[BKQP\MGKQNCJNFBKSGZPG\Z,MPG

[M\CRGNTKNC[OZT"BCCKBGZ\ZGP\

FE[Q.

GNVK"HPG\ZNMG"TNZSYVKZG\[K[

SVYBOK[[O\GNTKO,BOFEZLNZSYO.

BGNOX"TBOPG\ZNZSYDOBOBKQ

FEZLNZSYO,GPZSYOZYC[CKNF\GNTKO.

GNMBGZFRZBF[PG\Z,GBVK’ENDCKGEBK

BKSGZBSGZNZSYVKZG\C[CKNF\GNTKO

GNBRI[CBKQP\MGKQDONET\FDZ"[

YNGDZ,P"PFMBPG\Z,EFBIHKRQC[G"\

ZT"BFR"NESVYBKSGZYKNPBKSGZGEBK,

GNBCTKRQMGRFFVGMFBNBSDKCHF[BKQ

P\MGGQC[CKNFBKSGZ,FGBFEKQBOPZSY

C[CKNF\GNTKOPMNPYGOBOBKQNG

\GTN\PF\GNTKOPG\ZCSVYBKSGZ,GZY

BOPZSYMEKNFZGGKITGEI\KMFBHBSGZ.

GMQBK\BCSVZCEKY\FPHGQMFNMFTPGE

182C[OFDZ["HHX"N.

�Ø���
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BOK[GEBKBKSGZCVKZG\GZGXFNZSYO,

BOBKQFEZLNZSYOGPZSYZYMEKNF\KZO

CBMKNFBSGZNMG"T.

GBOFEZL[NFVKZG\NZSYOGDONGNK

[FKFCFO\GNTKOFKFPZSYO,NVKZT"B

K[XENBSGZGN[BZBIZGRKOPG\Z.

GBOFGKSVYP\GNTKOK[PINGY\

BIZGRKOBOK[T"HBKSGZCKJGNBKSGZ,

GBOBKQPMGKQC[CKNNCJNFBKSGZNMG"T

PG\Z,GNMBGZFBVK’BOBKQFEZL[N

VKZG\BNGNZSYO.
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GFRFMNFFK\Z[NBKQMGGR\GNCJN

PCGBZCJ"HCSK’YN"HSTKUC’[HFEGGYB

CBKBV[ZCTRKQBIZ,BCNBOBV[ZCTRKQ

BIZBKQFK\Z[NBKQMGR\GNCJN,GPCKB

MQPECZKFC"K[O[M\CNDCKEZLTRCKO

CD\[NDGKGXZKLNFGXKBB\FKKQEZL

FCZHB[CNGTFPKKQRSLBNB[K\CJN

C[K[KO,P"PNBKGXKBNM\IKNFGBVK’

[BKQP\MGKQNCJNFBKSGZBNBNFGXKBB\

FKKQ,EKGMNNT[G\RYCIE[BGNFGXKB

EZLVKGNPTNF,GNMQBSGZNFGXKBEZL

FCZHBEFGKMPCJNBKSGZNM\IKNF.

BGNOFC"I[OIGNYT"HGM\CENKMB

CKJGNBKSGZMKGQ[BKQP\MGKQNCJNFKKQ,

GF["LCS"YH’PT\KYECZKFC"IGP[PT

[RGYJMECZKFC"I,GMQM\CFMRF"DCFDC"K

BG\K"DERZBFEFSMP\F["LMECZKFC"I.

��ªłø	�Ø��øłÆ
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GFDEZ[NBKBV[ZCTRKQBIZPCGBZ

CVZP"DSK’X"JCP[C"HS"YH’[M\C
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EFKMB[PVSKEFFK\ZCNBCKJGN,GMDGQ

CZDNKFECGZKOCEC[[BKBV[ZNCZZ

FECGZKOPFEC[ZYT"KCKJGNCHFBKMB

FK\ZEBKQP\MGKQ,P[B"MNDCKNFGXKBKKQ

PRYC[CNGTPKKQRSLBSGZMKGQ[K[

BV[ZG\CTRKQBIZ.

GTKKQCSVZCK\KFGEB[PS\VYNDCK

VZKFTW[YGZKQPBNRK[E[MKIBCFO

\GNTKOGY[FNCEGYBG\OBIEBIEGK[

CFOJKZIBPZGCFBOPG\ZNC[NOGT"K

MLKSRQBG\O,GBVK’[K[BV[ZG\NCEGY

BG\OP"PMKGQ[HFJKZIBPZGCFBGNK

RI[CBKBV[ZCTRKQBIZ,GHF[BRK

PICK\KKQE[OBKQJKZIBNFGXKB[NB

T"KCZHB[KGMNNFGXKBPNPTNFBCNMBQ

[HFJKZIBPZGCFBGNKFGKMBKBV[Z

CTRKQBIZ.

GM\C[IKV[CZB[GRKOGBIZGRKO,GPXB

ZBKFNF\KZPECZKFVZP"DCSK’X"JS"Y

H’[PCKBC[OFJ"HBGZIIKKOSK’\R"C

BG\F’[M\CEPG\ZNFDTKNMNKBKSGZ

CMNKFK\ZBOK[S’,GNBFGFMPCJN

BKSGZMKGQEBKQMGGR\GNML,GMGGR\FJ"H

NCBZEBKQFMKRPKCTXOFDTNFNKMB

CKJGNBKSGZ,P[GO[[GVMKOFPKOGBKQ

BGMNKQBG\G,BPRONDCKFKGZF[CG

PDTKNKQK[NIG[EFBRCNTKOCFFPKO

[R\CJNFBKSGZ,GBI"MM[PC[NFK\Z

RMRSKOFPKOC\C[KN,GT"HM\CFJ"H

EMKGQ[BKQMGGR\GNMLPG\Z.

GM\CFVZP"D[FY[FNGIMOBIE

[FJ"HSG\ZTXPG,[FZKFJ"HM\CEFKMB

EBV[ZCTRKQBIZBSGZNCJNBVK’BOBKQ

MGGR\GNML.

GT"HP\ZWFVZP"DEFMBBKBV[Z

CTRKQBIZ,P[GO[CMNKBKSGZBKBV[Z

NFDTKNEFB\BSZFMUPFYEKZF[CG,

GPGMZINFDTKNCMNKFK\Z,GBU[KMGN

BI"MNFDTKNFMNK,P"PMKGQ[XZKL

NT[G\DEVRBEFGKJKZIBNT[G\F\KZG

CBKQMGGR\G.

GM\CFCK\KFGEF[PGMIPVZP"D

EFKMBEBKMBJKZIBFGKMBKBV[ZCTRKQ

BIZ,GFMKRPKCRKEGRGEJKZIBDEGNFFKB

NCEGYBIEBIEPG\ZCNBCEKYF,GMQM\C

FV\IK\[GCFSK’X"JS"YE’[PCGBZ

CVZP"DEBVK’BOBV[ZZY[FGBJKZIB

[ZK.

BGNOFCK\KFGEFMG\CENMBGZFBKQ

FMZINGPZM\K’FVZP"DEMKGQ[K[JKZIB

NT[G\DEVRBNMQBKQXZKLNFM[KZFKGZF

BI"M,ECBP\K[NGPZEBUFKMB[K[

JKZIBBKQPCJNKQBKSGZNM\IKNFBU

[BKQMGGR\GNML,EP"PMKGQ[BV[ZCTRKQ

BIZNBF\KZG,G[BRKFMBDCKFDTNFEPF

KGTKNBOKT[FDEVRBGKM[KZPBKBGNPB

FDTNFHGPFDTNFZB[GRF[FDTKNGCG

FMNK[NBKSGZ,EMPG[FKFBHFVNKJF

CJKNCBKSGZGIGHZGRCNTCKGZF,MPGMQ

CFDTNF[RKF,GFGFBKBV[ZCTRKQBIZ,

BCNFKMBEBV[ZBUT"KJKZIBK"N

EBSGZ.

GFV\IK\[GCF[OPT\KYCYKXGZECZK

FCK\KFGEF.

TNMNVRKOKGXB[K[PINGY\FVZP"D

GFCK\KFGEF,CBGVQ[BV[ZT"KJKZIBBO

RYZBBV[ZCTRKQBIZ,NVKFVZP"DFGK

MBKBV[ZCTRKQBIZGNVKFCK\KFGEFFGK

MBV[ZCTRKQBIZ.

GC[G"\KDNKTYCSK’M"CMG\CENPT[F

BKQZBKFPECZKFVZP"D[PKYNCJKZIB,

P[GO[FVZP"DPKKZKNDCKYEKZF[FDTKN

CFGK[S’,EBKQXZKLNFDTKNBI"M

FYEKZFMKGQEFGKJKZIBNFDTKNFT"K

DEVRB,GF\OFBKSGZMCZR\CJNGB"MBKQ

ZBKFP[ONCJNBKSGZNM\IKNFBOBV[Z

T"KJKZIB.

GCET\\GZFBGZ"ISK’\R"DSTKUD’

PCKBEFVZKIE[M\CCFNMG\VSINDCK

CZKZ\IKJKO[XPIG)EBSGZP[GOIPW(

[BSGZNJGIRQ,GBVK’[BKQMGGR\GNCJN

FBKSGZ,MKGQ[KGMNNCEGYPYGEO,GM\C
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FJ"H,EFKMB[BV[ZCTRKQBIZBSGZ.

)GPGCBCPIXK\F[YNCBGZ"ISK’\R"DTN

PD"BS"YG’NFNMF(

BCNC[G"\CZK\BCZFOSK’N"EIGNY

T"HP[GO[CPYGOJKZIBK\KZFMHG

CCZKZ\IKJKOFGKMNBBV[ZCTRKQBIZ,

GMQPVGZ[CJ"HKG"ESK’YN"IS"YK"E

NDCKIZXRKD\,BOCBK[ZBNNF[\P[

CD\[EZLCFDGKBHK[ZBNPRDCFMEZMG,

GBKQPIKKCKQBG\GNNYJFIZXRKOMKGQ

[BKQMGR\GNCJNFBKSGZ,GPCBZFJ"H[O

EBVK’[KMGNNIV[FIZXRKOBIZKFRKDGC,

GFGKMBV[ZCTRKQBIZ,P"PNBFJZKIFG

TGENIV[FIZXRKO[BKROCTKQ,EMN

[FGBPF[FGBCTKQBHKNNKFT"KFRKDGC,

GMQM\CFPFZ["OC[G"\INYB’SK’T"D

GSK’YK"EGCINYE’SK’Y"GCPYGO[K[

TGESVKYG\,GMQRGYJC[G"\CK\[NPF

BGZ"ISK’V"IGSK’V"J,GFV\IK\[GCF

SK’X"J.

FKGXBPECZKRG:FKMB[BKQMGR\GNCJN

GBV[ZCTRKQBIZRINYGFJ"HGFC"IBO

PG\ZNCJN,NJ"HBSGZGNC"IPG\ZNCJN

GMQRZBFET\F["L.

GFDEZ[NBKBV[ZCTRKQBIZ,HFV[GJ

[BOCNBFCKJGNKVSKEFFK\ZCGEBKFGK

BKBV[ZCTRKQBIZ,GCBGVQEFGKJKZIB,

FCK\KFGEFPS\VYCHF,GFVZ"IBGZI

IKKOSK’\R"DBGSZ,BCNFCZK\BCZFO

GFET\\GZFGFCK\[NPFP\KZKO.
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B.BSGZNCJNBKSGZ.GBOBKQMGGR\GNCJNFBKSGZPG\Z,GRINYGBIZGRKOCDEZ[NBKQ

MGRFNCJN,NVKZT"BFKKRGEGYBCBGVQ[K[NGMGRFFVGMF,[TG[FVTGNFNFGXKB

FBKSGZGCEZLBDCRMRSJTO,GN[BZBIZGRKOMN[BKQMGR\GC[CKNNCJNFBKSGZ

PG\Z.

GNVK"HKGXB[BOZGXFNZSYVKZG\P\GNTKO,BOBKQFEZLNZSYOGPZSYZYPIP\

F\GNTKOBSGZNMG"T,GBOFEZLNZSYONZT"BBSGZGN[BZBIZGRKOPG\Z.

C.GNDCKNCJNSVYBKSGZRINYGBIZGRKOBOK[BKSGZNCJN,NMRF"DPG\ZGNVZP"D

BSGZGMQRGYJFCK\[NPF,GMBQNMG"TNBCTKRQMGRFFVGMFBNBSDKCHF[BKQ

MGGR\GNCJNFBKSGZ,GNVK"HBOZGXFNZSYVKZG\[FOSVYP\GNTKOGFEZLNZSYO,

NMG"TPG\Z,GBOBKQFEZLNZSYOX"TBOK[NFYNNDCKSVYBKSGZ.)TKKQCRM\C

CVRKO(.

D.MNFFK\ZNCJNCBKQMGGR\GHFGEGYBCBKBV[ZCTRKQBIZ,BCNBOBV[ZCTRKQBIZ

RINYGFJ"HGFC"IBOPG\ZNCJN,NJ"HBSGZGNC"IPG\ZGMQRZBFET\F["L.

E.GFDEZ[NBKBV[ZCTRKQBIZ,BOKVSKEFFK\ZCNBFCKJGN,MDGQRPNKOCEC[[BKQ

KMGNNFVZKEONMG"TPKYZKBKBV[ZCTRKQBIZ.GCBGVQ[K[JKZIBNCZGZFBKSGZ,

FCK\KFGEFPS\VYCHFGFVZ"IBGSZ,BGNOF[G"\CZK\BCZFOGET\\GZFGFCK\

[NPFGV\IK\[GCFP\KZKO.

$ $ $
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B.P[VIFFP\BZI\NSTGE\NKN[C\YGE[GIGHZKONCK\ONBIZFSTGEF,K[NCZZ

CHFFKMQTEKU[KENKYGRZG\[C\.

C.MQK[NEGQCP[VIFB[ZRGSTKONCK\FPBZIKOGIGHZKOZDNK\NBIZFSTGEF,

GCRKEGQHFK[NEGQJVKPBIZEPYCNKQ[C\CFENYF,FBOPFRKCHF\RBK,GFBOTEKU

[KENKYGCCK\OGK\RGBG[KENKYGCCK\FPBZIKO.

D.TGEK[NEGQNDCKFZGXKONXB\NCK\FPBZIKOHPQZCYGEOF[C\]PKEBIZVND

FPRIF-[FGBFHPQ[BV[ZNFENKYRZG\[C\[,GVZJKEKRKO[P[\RKOPIP\HF.

CMEKNF[MKNCECZHFK[NFYEKOCJTPKGTRKRKPXGG\FENY\RZG\,GFRKEGRKOCHPRKRG

[K[BGZFI[PN.
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BK\BCDPZB)[C\M"FT"C(G\HRI

P[NGORV[KBPZZCBCFGHGFENY\FRZ

GPVZ[Z["KECPYGO[BKQRZBKQ[NGO

[FGNLGRM[NGFGNLCBVKNF.

TGE[OCDP’BPZZCFENY\RZC[C\

IGCFGCZ["KE"FIGCFMCGE[C\FGB

[BKQSTGEFI[GCFBNBCPYGOBGZMTKQ

KGPBGC\GS’E"FFENY\,EIGCF[KSTGE

CPYGOFRZP[GOTGRD.

FZK[K[D’JTPKONFENY\RZG\:[NGO

CK\,MCGE,TGRD.
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NMBGZFMFKGO[K[BGZFI[PNNB

[KKLFJTO[NBKM[NCTWGBCQ,BNB

FJTPKOFBIZKO[NMCGEGTGRDGMPCGBZ

C[["M]P"DFTZFYTD[ECHPRRGFRZG\

[C\CBKOZYTN\GSV\[PIFGBGZF,

GBT"DEET\FPICZ]S"I[EBKQNCZLTN

\GSV\BGZFP"PCGEBKEBV[ZNCZLTN

FRZG\EFZKDOCFOK[PXGFEMNPF

[PK\GSUBGZK[[NGOCK\G[PIFK\KZF

GDOKEGTGRKMZ[PENKYGNMCGE[C\.GMQ

R\CBZPECZKFBNKFZCFS"YK"IK"J

EBVK’CBGVQEBGMNCKGOGK[NGBGZKGO

BVK’FMKI[CKRQNKFFRBFJVK.

MGGR\ECZKGRZBF,EM[NBFENKYGCCK\

HFRZG\MNNZYI[PN,FZKBU[PBKZ

PBGEGBKQI[[[KM[NCTWGBCQ,P"P

TEKKQBKQNRGRZG\NMCGEFSTGEFG\GSV\

BGZFHGBUNET\FPICZBV[ZNCZL,GPF

[FIPKZ[NBNCZLFGBZYMB[ZMCZ

FENKYG[ORZG\.

GK\ZFPHGKEGTKOECZKFB"B

PCGJ[BJ[EMKGQEFKBPXGF[FR[KO

PGIHYG\PFBPFG\FY’GMCZYKCNGIGCF

TNTXPQ[NB\FKF[GOB[F[RK[B\

NBK[CNKFENY\C’RZG\GV[KJB[[KKL

CHFNGPZGXGRGMPGMNPRFD.

œ�æ�œ��ł�ø	�Æ
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GK[PFBIZGRKOFPEKKYKOCVGSYKOFR"N

EFBEPCZMKOTN\GSV\BGZFFGBEGGYB

CPYGOBMKNFBG[P[\P[[OYX\NXGZL

FSTGEFEK[[OEKQTGRDP[B"MM[PENKY
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*TKYZKFECZKOR\NCRGCEKCGYGVNVGNICZKOCKQMG\NKMGNN[GPZKFNKNF,NH"RFDF"IZCKVRISC"Z

CRKPKQCKRG[ZGHRCGKOHX"N,KFKGECZKOBNGNT"RFJFGZF.



RZZYP[GO[NGOCK\[NBKM[NGFPYGO

PGBZBKQKMGNNCZLTNF\GSV\BGZF

E\GSV\BGZF[KKLZYCPYGOBMKNF,[K[

\GTN\GTGRDKG\ZC\GSV\BGZFP[B"M

FENY\RZE[NGOCK\FKKRGP[GO[NB

KM[NGB"MCBGVQEBKQRM[NBKQPTNF

C\GSV\BGZF.

GMQPCGBZCVP"D)ZSDB"BS"YM"B(

EFPENKYCBMSEZF[BGZFZCNBGZFNCRF

GME’GBKQBGMN[OBKQPCZL,GBOP[\P[

[OYX\NXGZLBMKNF[VKZEPK,FZK

E\GSV\BGZFBPZKRQEGGYBCPYGOBMKNF

BGCPYGO[PMKRKOXZMKFSTGEF]GMPCGBZ
C[G"TSTKUJ’DCKFPENKYKOCHGK\FCK\

GBGMNKOCIXZ[,P[B"MNXGZLECZBIZ

[NBKM[NNBSPMKRQNFENKYGNCZL

C\GSV\BGZFETE[KFRFPP[.
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C[["M]VP"DSN"E[C[OFDZ[H"B

HX"NGCSVZ[CG\KXIYGC[G"\CBZP[F

I"FSK’YK"DGYS"GCBZGMFG[OCYGRJZS

TNYJZKYGTGEFZCFPDEGNKHPRKRGM\CG,

EBT"DERYJKRQMR"NNCZLTN\GSV\BGZF

P"PCBGVQFV[GJFKKRGZYTNRZG\[P"P

RFRFPFOC\GSV\,BCNCHPRKRGMKGQ

ECBGZFI[PNFGKFRZG\[ZDBCJKFZB

PP[,NMQNM\IKNFRMGQPBGE[FB[F

\ENKYPBGZFI[PNYGEOFENY\FRZ

G\MGKQCCZM\FRZG\DOTNPBGZFI[PN

FENGYGKGXB\PKEKFSVKYG\ERFRK\PBGZ

[FGENYNMCGE[C\,GCVZJNET\PG"H

FPFZ["O][G"\INYI’SKPQNH[[BV[Z

NXB\K"IFENY\RZG\CBGZFI[PN.

æØº���ªÆłØ��
�	Ø�
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MFKGO[K[BGZFI[PN,PCZMKOTN

FENY\FRZG\PEKQ\GSV\BGZF,GK[XE

NGPZENB[KKL\GSV\BGZFMKBOCPYGO

FSTGEFBGFMR\G,GTGEEBUCPYGOBMKNF

BKQCZGZNFEKB[BV[ZNCZLB\GSV\

BGZFPHTZK\HGCPYGO[K[I[PN,GZY

P[GOMCGEGTGRDK[CG,GNMQMCZM\CG

FZCFFTXFNFENKYBGZFI[PNYGEO

FENY\FRZG\GCHFKGXBKOKEKMNFEKTG\
1

.
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GT\FRIHGZNEGQCEKQFP\BZINSTGE\

NKN[C\GIGHZNCK\GCNKNFFKMQKTEKU

NFENKY.

PXEBIENVKFPCGBZNTKNMKGGQEMN

FFENYFCHPRKRGFGBP[GO\GSV\BGZF

FZK[K[TEKVG\NFENKYCCK\FPBZIKO

PEKQ"PYGOBMKNF".

BPRONMBG’K[D’SKCG\NFTEKU

FFENYFCCK\OGMENFNQ:

�’øØŁ�œ�
�
ØłØ�
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C[G"TSKPQZS"DSTKUI’:C’BGD’CTNK

C\KOBGMNKOCPYGOB’,K[BGPZKO[MN

BIEPCZLTNPRGZF[NG,GK[PDPDOCECZ.

GRMGQNKHFZCSVYCZMG\GNBKCZLBNB

BIE.FDF:BCNBRGBKQRGFDKQMQTK"[.

FZK[NET\FPICZBKQNCZLCPYGO

[MCZFENKYG[O
2

,GCCK\OGEBKKMGNKO

NCZLNMG"TRPXB[PFGEZFGBJVK,

GCVZJMFKGO
3

[K[BGZI[PNIHYPBGE

10
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1K[NXKKQMKMFKGORFGDBXNZCKONFRKIB\FRZG\TNDCKPEU]DCGF[CSNGQ[MPTJGBKRGPGSKUNMCGE

GTGRD[NFSTGEF,GTNMQXZKMKONFDKTNTXFHG,[NFENY\FI[PNGFRZG\KIE.

2GPF[R\CBZNTKNENMNFVGSYKOBV[ZNCZLTN\GSV\BGZFHGFKKRG[TEKKQNBR\YKKOCCK\HFTKYZ

FEKQ[NFENY\RZG\,BCNGEBKMB[ZMCZR\YKKOFENY\RZG\CCK\HFIPKZJVKGCHFGEBKET\

FPICZ[BKQNCZL.

3MB[ZFINFEKGQCKQDEGNKFEGZFYGEOMNFC\KOFGBZGCBGZRGZ\NKCGQYNG[FPBGE,CFO[KKLNGPZ

JVK\GSV\GFRB\BGZF,PF[MFKGOR[\RFNBKQTZGLG[KTGZC\BGZ\’NE’MVGNFGPMGVN\GFRZG\

MPTJGBKROPGZD[KO[RGMNNGPZTNKFO\GSV\BGZF.



EK[NEGQEBUFZP"BNBK\KZC[GVKNCZL

TN\GSV\BGZFHG
4

.
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C[G"TSKPQZS"DSTKUG’:CIGZKO

]FKKRG[K[NFOR[KO-P"C[FFGNMKO

NNPGEIGWNCK\O,XZKMKONFENKYRZ[C\

CIEZOGNCZLTNKG.

GCP[RFCZGZF[OSYM"C:BVKNGFIEZ

PKGIEZYNNGQ[OGBGMNKOCCK\BIZ.

FZK[TKYZFIKGC[NBGZINFENKY

CIEZGFPKGIENG.

NVK"HCV[JG\BOIGHZKQNCK\OCTZC,

NBDZTJVKPBGZIKO[K[NFOIEZPKGIE

[PENKYKOCIEZO
5

.
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C[GTF"Z)ZS"DSJ"G(CE"BM[BGMN\

P[NFBCNBOFKBSPGMFTN[GNIQ

CTF"CBKRFKMGNFNCZL[OGMG’[BKQ

IKGCRZ[C\INTNKFMNNNVK[FKBCMNN

CRKCK\G[NCTF"CGRVJZ\CRZG.

GC\FN"ESY"HM\CTNP["MFZP"B

NCZLTNZKCGKBGZF,EFKKRGEGGYB[MN

BIECTF"C]GMPG[P[PTCN[GQFPICZ[
BCNCSPGMKOTN[GNIQCTF"C,GMQCRKO

FSPGMKOTN[GNIQBCKFOGMG’NBKET\K

BOKMGNKONCZLTN\GSV\BGZF.

GCYXG\F[GNIQ)SKPQTECEF"[ME(

M\CMECZKOFBNF"GRZBFEFKKRGEGGYB

M[MNBIEBGMNP[NGBCNBOMGNO

SPGMKOTN[GNIQBIEPFQFZKFOMCRK

CK\GGBKQTNKFOIKGCFENYFMNNGMG’GNVK

[PXGG\FENY\FRZICKCFTNKFOGKXJTZG

BOKCJNGPPRFT"MK[NFGZG\NFO

NFENKYCNBCZMFTM"E.

FZKECSPGMKOTN[GNIQCTF"CK[

NVYVYFZCFBK[ZKNCZLTNRZG\[NG,

]GMCZFBZKLCECZHFFZCPBKZEGE

FKZ[PQ[NKJ"BCYGCWZ’KTGKK"[[.

�ªłæ
�ºØ�
	ø�	���

CFNMG\IRGMFSK’\ZT"HCVP"DP[PT

ESPGMKOTN[GNIRG[RVJZKQCFENY\

CTF"CFKKRGEGGYBCSPGMKQCYCKTG\,GMQ

PGMI[OCP[R"CSY"E.

BMQC[["M]VZYPDFTZFYTB[M\C

EBUCSPGLTN[GNIRGNSTGE\FNKNF

RI[CSPGLTN[GNIRG,GPINYPRZG\

IRGMFEEGGYBCIRGMFEFIKGCFGBTN

FCK\NBPKYZKBGZINSTGEFSPGLTN

[GNIRGEFZKBKQFGBYCGTCCK\G,P[B"M

CRZG\[C\[FIKGCFGBCPYGOBMKNF,

FZK[HFGFYGCTNFKG\GSPGLTN[GNIRG

BUBOFGBZYNBMKNF.

GMQPCGBZCPRI\KXIYINYK’SKPQM’

BG\B’[BGZINSTGE\FNKNFRI[CMSPGL

TN[GNIRG[RVJZCFENY\RZG\.

GMECZKOBNGM\CC[G"\PDERG\BNKFG

INYB’SKPQXD,GMQCSVZIGC\FEZSTKUKD.

GMQK[NEKKYPECZKFYXGF"[FPGCB

NTKN[M\CGX"TFPRFDM[K[IGVFGMN

FPIG\RKOBGMNKOTN[GNIQCTNFI\GRF

GFR[KOPENKYG\GPCZMG\MGNQCCK\

FI\GRF,TM\"E,GNMBG’FBGZIKORPKFKG

BGMNKO[OZYSTGE\FNKNFG\GNB.

�
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BUENM\IK’PYGOBMKNFTEKUPVRK

[[KKL[OJVKMCGEGTGRDC\GSV\BGZF

P"PK[CMLMPFISZGRG\FTGNKOTNPTNF

HG,GNMQTEKU[\ENKYCCK\F,G\T[FB\

FTXFENTKNNFENKYB\FI[PN
6

GFRZG\

11
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4GCVZJ[CE"MFP\BZIKOPENKYKORZGRKG\[TE[T\FSTGEFMCZ[GYTVRKPFGBKQCGNBMCGEGNB

TGRD.

5GBUEMFKGOBKQPYVKEKQTNHFGBKQFBGZIKOPENKYKQCIEZOPI[[SMRFGSGPMKQTNBGZFI[PN,P"P

GEBKPTKYZFEKQFGB[KENKYGRZG\CIEZFPKGIENFOCEBV[ZGBKQ[OP[GOI[[SMRF.



GNCZL,GTEKU[KBMNGECZPFCTZCNBGZ

FRZG\GMPCGBZCPBGZG\R\QV"HSKPQKHGMQ

C\[GCG\GFRFDG\INYC’SKPQYRE]BG
[MNNBKQPENKYKOB\FI[PN[BHKGXBKO

KEKMNFEKTG\NPFEZKQ[.

��ł��Ø�	�æ�
��ł�ª	�œ��ł�œ

PT\FRCGBNEGQCBGVQF[RK[ZGXKO

NRSGTCTZC[C\CZMCNCK\FPBZIKO

GCNKN[C\IGHZKOZDNK\FCK\F,CBGVQHF

BO\ENKYRZG\FZK[PYCN\[C\CFENYF

MPCGBZCSTKUK’PFKT[GCBGVQHF.

�Æ	œøÆœÆ�ª	�œ�ł�œ

CSKPQZS"DSTKUK’PCKBC[G"TC’

[KJG\BOPYCN\[C\CFENY\FRZG\BG

NB,GNF[KJFEPYCN\[C\RINYGBO

PFRK\RBK[NB\YCN[C\CFENYF,GVSY

ZP"BEFPRFD[BG\FB[F[PENKYFRZG\

PYCN\[C\CFENY\F,BONB[\\RF

\IKNF[BKRFPYCN\[C\CFENYF,GM\C

FPDQBCZFO)SY"M(,PBIZEBOPFRK\RBK

[RGKCPINGY\FZK[NM\IK’BKQNT[G\MQ

BNBCPYGOXGZL
7

.

�
�	�	ªØ��Æ�Ø�łÆ’

FZK[NVKFBPGZBUCBGVQHFK[

NMBGZFXEDEGNNFTEKUFFENYFCCK\O

GNF\RG\[BKRFPYCN\[C\CFENY\F,

EFGKMPYGOXGZL-[NB\MRSNI[[CZMF

NCJNFCCK\FPBZIKO,GNRSGTNCK\

FPBZIKOG[ONYCNTNKF[C\.

PBKEL,K[NXEENFENKYCCK\FPBZIKO,

MKGQ[FGBECZ[RT[FCYCKTG\DEGNFK[

NIG[[RTYZCML\YR\IH"NNYCN[C\

CFENYFGBKQNEPG\NIGVFGMEG’[BKRG

CYCKTG\,GMQ[CCK\FPBZIKOP\YKKOJVK

\GSV\BGZFC[T\FSTGEF.

�Ø���Ø�	ÆØœ�
�ł�Ø�
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T\FK[NCZZCBGVQ[ZGXFNXB\CZMC

NCK\FPBZIKOPKEBIZVNDFPRIFHPQ

ZCYGEO[FXKCGZPENKYRZG\,[CHFK[

XERGSUGMENFNQ.
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CSTKUE’M\CFPICZ"NBKYEKONPFZ

NFENKYCTGEFKGODEGN[BHBKRGRKMZ

[PENKYGNMCGE[C\,GBOZGXFNFENKY

CTGEFKGODEGNGNYCNTNKG[C\PKEZ[BK

GCNCE[KFKFPVNDFPRIFGNPTNF".

GPCGBZCP[RFCZGZF)[OSYJ"G(DEZ

TGEFKGODEGNFGBFKKRGM[FGBHPQFZCF

YGEOHPQ\GSV\[C\[FGBCTZLIXK[TF.

12
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6GCCK\K[RFKG\ZBV[ZG\NFIPKZIGPZBHG,PB[ZCCK\FPBZIKO,CVZJBOP\BZIKO[OMPFP[VIG\.

7DEZPYGOXGZL
CPD"BG[BZFVGSYKONBR\CBZFKJCFFDEZF[NPYGOXGZL,ZY[K[MPFEGDPBG\[PPRGRGMNRNPE

ECZHF.

CPDQBCZFOSKPQZS"DSYK"BM\CEM[K[IGVFCTZ"[GFB[FZGXFNFENKYRZG\GBKRFZGXFNYCN

[C\VQ\XJZLNT[G\PNBMG\PCKBMPFTXG\NHFGCZTY"B[ORYJETEKU[\\RF[BKRFPYCN\

[C\CFENYF,GMQRYJC[GTF"ZSTKUKB,GNMBG’CIGVFNBIKNYGNGPZBOXGZLDEGNBGNBENBPXKRG

NINYCVGSYKOBOXZKMFFZCFNHFBGNBFZK[MNXGZL[ZKNF\RG\.

C[G"\PRI\[NPFI"CSKPQN"FBGI’M\CEB[F[NBF\VNNFPRIFGZGXFNFENKYFZK[KMGNF

NF\RG\[BKRFPYCN\[C\CFENY\FMEK[\GMNNF\VNNPRIF.

FZK[BUMEK[\GMNNF\VNNPRIFP\KZKQNFNF\RG\,GMKEGT[R[KOPTKYF"EVJGZG\P\VKNF.

PBKELC[["MM\CC[OFDZ[H"BEB[F[ZGXFNRSGTNMG\NBIZKFENY\RZG\BKRGPKYZKPYGOXGZL.

GCRKEGQEKEQ[CFENYFCCK\FPBZIKOK[MPFISZGRG\GMPCGBZNTKN,NMBGZFBKQNLPYGOXGZLDEGN

PHF[NB\CGBNI[[CZMFNCJNF,GCGGEBKNBEPKNRSKTFNMG\N[KMGNFNRSGTCFHEPRGKG\BIZG\.

GMQMPFPBIZGRKHPRKRGNBI[[GNMLGS"NEMN[FGB[T\FXGZLF\KZGNFF\RBK,GMPGCBC[G"\XKW

BNKTHZINYK’SKPQKJ.



GMCZM\CC[G"\PRI\[NPF)I"C

SKPQNFBG\I’(NDCKPRFDKZG[NKO

[PENKYKQBZCTKOEYG\YGEOF[YKTF

ERI[CSPGLNI[KMF,GMQM\CC[G"\

PRI\KXIY)I"JSKPQM’(GCKBZFJTONHF

[MKGGQ[MNCRKFTKZPENKYKQC[TFHGFZK

[FGBRKMZ[PENKYNMCGE[C\.

RPXBNVKECZKOBNGEBKQNFYEKO

FFENYFKG\ZPFHPQ[ZGCFXKCGZ

PENKYKQ,GZYBOPYCN\[C\CFENY\F

Z[BK\NFYEKOFFENYF.

FZK[CBGVQHFK[NVYVYPBGE[\ENKY

CCK\FG\\RF,EMKGGQ[BKRFPYCN\[C\

CFENY\FBKRGRKMZ[FGBNMCGE[C\

GMPCGBZ.

�ØœłØ�	
ª	Ø�Ø�Æ
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BMQBUBOPENY\YGEOFHPQFR"N

GBKRFPENY\SPGLN[C\CHPQFRKMZNMN

[FGBNMCGE[C\,P"PBGNKK[NXZUMPF

XKZGVKOCECZNF\KZNFFFENYFCCK\F.

B.ECEKTCERYJKRQMFVGSYKOEKXBF

K"IBUBOFENKYFPGYEOCNKYCN\[C\

GMPCGBZCP[RFCZGZF)SY"M(GCCF"N

)E"FPCTGE(,GCBGVQHF[FGB[T\FEIY

MKGQ[FFENYFCCK\FPBZIKOK[NFD’

FISZGRG\ENTKN,BGNKK"N[FGB[T\

FEIYGMN[T\FEIYMEKTCEEPK.

C.CSVZYRKQ\GZFM\CNINY[CHPRO

FKFPXGK[PENKYKQRZG\CMNF[CGTSPGL

N[YKTFM[P\IKNNFI[KL,GNMQMN[NB

YKCNF[C\NBFKFRKMZ[FGBNMCGE

[C\,P[B"MMFKGO[K[BGZFI[PNRKMZ

PKE[FGBNMCGE[C\,GB"MBUHPQFZCF

YGEONMQMN[FGBBIZVNDFPRIF[ZK

NFENKYBUCNBYCN\[C\.

D.GBGNKK[NFXKTTXFBIZ\,[\ENKY

FRZG\G\YCN[C\G\MRSNZMCGNB\T[F

[GOPNBMFCML,EFNBPTKYZFEKQBKQMN

BKSGZTNPK[NBYKCNTEKKQ[C\[KT[F

PNBMFTCGZPK[MCZYKCN[C\GMPCGBZ

CSTKUKH,GTNMQB[FHGBUBO\YCN

[C\,NMBG’BKQCMLMNBKSGZ[\MRSNZMC

GBIZKSDGZB\FEN\GKT[FMNFVTGNG\

FREZ[G\,GBU[FRFDXZKLNFGSKU

CPNBMG\C[CKNHF,GMQM\CNFEKBCBGZ

NXKGQSKPQKIFTZFJ’BMQET\FDZ[H"B

NBRGIFPMLGMPCGBZC[["M)VZYP"D

STKUMEGCFTZFYNG(DCKB[F[ZGXF

NRSGTNMG\NFPTZCK,PVRKHKNG\BE[C\B,

GMKEGTPFEP\BPZBP[PKFEFZF"YCTN

F’K[PIK[ZBN’:EFJGCNCPYGGFIPF

C[C\BKQNHFFK\ZDPGZ,GFRGSTCZMC\

[NRMZKOC[C\BKQHFBKSGZDPGZ,

GBTV"MBTZNKMTZBKEJGCNCPYGFIPF

C[C\,GBKRGRGSTCZMC\C[C\.

13
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B.FP\BZIKONSTGEFGIGHZKONCK\ONTZC,KTEKVGFENYFCCK\OGNBCCK\FPBZIKO.

C.FP\BZIKONSTGEFGZGXKONRSGTNCK\FPBZIKO]GIGHZKOCTZCZDNK\[,FINPHPQ

[ZGCFXKCGZMCZPENKYRZG\NMBGZFTEKU[K\RGCFENY\O[BKROPYCNKO[C\

GKENKYGCCK\O,BMQK[FZCFNVYVYCHF,GFECZPSGZNPGZKFGZBF.

D.FZGXKONRSGTCHPQPGYEOKG\Z[TEKKQBKQZGCFXKCGZPENKY,K[NXEENMBQGNMBQ.
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B’[NB\ENKYYGEOVNDFPRIFGMPCGBZCSTKUE’.

C’[KENKYGRZG\BZGMKO]TOFZCF[PQ[[KENYGTE[IGHZKONCK\OGCNB"FFGKCZMF

NCJNFGMPCGBZCSTKUJ’.

D’[\ENKYCCK\DOBGZFI[PNYGEOFFENYFG\MGKQCCZMFTNFI[PNGTNFRZG\.

$ $ $
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FRF\KCFHGPGVKTFC’VTPKOC\R"L.FBI\CSGUVZ[\IKK[ZFGF[RK\CZK[ECZK

FKPKO.GFPRFDFZGGICTOFGBNYZG\FC[RKFPYGPG\FR"N.’ĜB&N]c@T@F’FEN"\YPGXF.

BGNOPXB\KF\KKISG\ZB[GRFNRKYGE\KCFHGCXGZF[GRFBXNFZF"DMNKVBBCQPNMB

)CZVNGD\KFEBGF"IFYEG[CTRKQFK\ZFIDCKO(CSVZGFRE"PMURYK)TPGESI(GH"N:

’GBIHGZNECZPTRKQYX\EYEGYKOCIGP[.\INFCPN\BCKETGBNETF-CPYGPG\RG

PZDNBCVGPKKFGDEGNGYJGQYGZKQGBNEGTFFEN"\CIGNO,GFKBCMNFSVZKOCYPWZIC,

[NVKEZMKFEYEGYBKQNFEKQYPW,MKBKQCPNFHGPFBZCTFFDGZPKOYPWIJGU[SKPRO

I[P"Q,MEBK\BCVZYK[KZF,GNBPFIPK[KFRGSUCSVZNGPCZGHG,[FGBPFMVGNKOGSK’

I[PR"L.GCEY\KCMPFPKRKEVGSKOIE[KODOK[RKOGFM\GCKOM\KC\KECYNUK[Q,

GCECZKFKPKO)B,B,ND([M\GCCGDOMQBCKETGBNETFCMGNOFEN\CYPWZIC.GMQ

CFT\Y\FIGP[CN[GQSVBRKFTNVKFCYKBKOCNF"Y,CV\IG\FEN"\GNBKET\KPFKMQ

KXBNFONYZG\FEN"\CIGNO,BGYPWIJGU.GMCZM\C\KNPEYEYFDEGN[FKFNRG

CPTZCCP\BSBNK,MPGF"Z[NOQ’XGZH"N,TNTRKQHFGF[KCNK,GH"NGTNPN\BNETF,

FBP\YZKB\FCIJUYPW,MKCPYZB[NFZCZ’P[FHBCZGH"N,[TNKGBRGSGPMKO,

RPXB\CIJUYPW.GNET\KBUBO\FKFRYGE\F[CBCNCEYZKB\FCIJUYPW,PVRKBG\

FDZGQ[BIZKF,GMZKTKFFEGPKONF,MKMQBRGYGZKQ’GRV\IFB\BP\IG\RG’)CZB[K\PD,

MB(,’B[PTFPFKECZ’)\FNKOVF,J(,’TPEGGB[PTF’)CPECZJ,I(,’GRYZBFC[O’

)BS\ZC,KE(,’BV\IFCP[NVK’)\FNKOTI,C(,GFEGPKONFO.MKMNNBXNRGMN[RK

[CBKO[NVRKNP"E,Z"NNP"EFVTNDZGRK\YPGXF\RGT\FRTCIJUYPW.GFZCFDEGN

BCKZFPEYEYKOFZBC"TH"N,M\CCPHPGZFR"IGH"N:BV\IF-YPXG\F\K"GCIJU,

CTCGZBG\FDZGQ,MPG’B[PTFPFKECZ’.GBKNGFKFC[GBNCEGFKF[GF,ZYMMFRPXB.

GCHFK[EKF[KCNTRKQHF,TM"N~PFZ"[Q’XGZ|.GBRK[PT\KGNBBCKQ,MKBOYCNF

PMPGF"ZP[FHCBZGH"N[MLRPXBRYGEGC[CBYPWRYCN,GBONEKQFEYEGYNBF[KC

MNGO.MKFPNF[BRGERKQTNKFFKBCRYGEYPWGNBC[CB,GBKQNFEPKGQTOBG\O[FCKB

NZBKFGNEGDPBMKFKBTNP[YN’BNYRF’)[PG\G,ME(GMQ’BNT[F’)KZPKFMJ,D,THZBK,

MC(,[NET\GFKGXZKMKQNYZG\ODOMQCIJUYPW,G\PKFNKTNP"[[CSVZFZCP[F

HCBZGRPXB\C[CBYPW,PFKMQYCNFHG,MKFZCCTNBGZ\GZFH"N,B[ZMNKYZZB\F

TKRGSVZKSVZEGVGZJGDBNFPGDFKO,GSVZKFZP"FGFPBKZKGHGN\OMPFGMPF,NBFTKZ

TNPNFHG.GBKBV[Z[NBZBFSVZKO[RYGE\OMSVZKRG,[FQFVLYCN\FZCP[F

HCBZG,BOFKGSVZKG[NFZCBGZ\GZFMPG[NFZCP[FHCBZG,GKTKZTNKFO.NMQNB

RIFET\KTEKCGB[GOP[MKNGKGZRGECZFP\YCNGMT\MNECZKMNFSVZKOFGBTKYZ’.
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TM"N.GECZKGREVSGPMCZC[G"\MZOIPZNPFZ"BBRYBGGB)SKPQH(,GC[G"\PKNK

ETHZBJZBC)SKPQKJ(.

IHKRQPECZKG[CMNFSVZKO[NVRKGFKFRYGEFEN"\CYPWZIC,GTZKFPTZCFKG

YGZBKOCYPWIJGUP[GO[MLRGYECIGP[[NPFZ"OHCBZG.BNB[NET\FZCMURYK

FR"NBKQN[RG\FYZKBFNYPWIJGU,P[GO[DKZS\MNFSVZKORDEHF.

GBRMKBK"[XTK’ZCZDNKGBTCGZF.GBGPZEBUNET\PFZ"OHCBZGFR"NK[NYZG\F
CYPWZIC.EFQBP\[CIGP[PM\KC\KEG

1

)FSVZKKFFCZKJK\,NGREGQ,BRDNKFOr. 2286

CZB[K\[O(,RGYEFFEN"\CYPWIJGU,P"PC[RKSVZKOBIZKO[KXBGP\I\KEGPBGIZ

KG\Z,RGYEFFEN"\CYPWZIC.GBNGFQ:\R"L[R\ZN"G)BGYSVGZE-CGENK,YJNGD

RGKCBGBZ2322CZB[K\[O,ECZKFKPKO[O(CYPWZIC,\R"L[R\ZN"H)XKZKL-KSNHGQ
5CZB[K\[O.INYECZKFKPKOM\"K[[GQ1209NBFKFNPZBFTKRKCT\M\KC\[GZG\

BNG(.GP[RFBIZGRFTKYZ[BUNET\PFZ"OHCBZGK[NYZG\FCYPWZIC’ĜB&N]c@T@F’.~GET
[PRFDHFNYZG\FCYPWIJGUR[BZBXNBKHFBR[KOTENEGZG\FBIZGRKOPP[,MRZBF

P[G"\PTJPKOTJKF)SKPQKI([M\C[K[[YGZKQFEN"\CPNBVG"OGJGTKOFO,MK

FED[CEN"\NBCBBIZC’YPXKQBNBBIZ[G"B.GT"TC[G"\KIGFET\IHQ)I"DSKPQ

JBG\I(P["C|.

BGNOPNCEPBKEBPZQEPFZ"OHCBZGFE’ZFGBNMNISKEKG.CIKVG[[TZM\KCM\CK

FKEFYEGPKONBPXB\KNT\T\FPK[RKYE\KCFHG’ĜB&N̂c@T@F’CYPWIJGUBNBZYCECZK

FKPKO,GBUDOHB\NBPXB\KMKBOCM\"KBIEP[R\F’S"BNTZL)FSVZKKFFNBGPK\,

KZG[NKO,K[ZBN)Ms. Heb. 2887153,GBKFGDGVKFCCZB[K\RKYEFEN"\CYPWZIC.
GYZGCNHFC\R"LM\"KZCKCRKPKQC"ZEGEDCBK[R\ZM"I)VZPF-VNJKRF1997(CECZK

FKPKOFEN"\C[CB.GNVKET\FZBC"TENTKNK[NYZG\FCYPWIJGU,BGNONEKEQ\FKF

YZKB\FC[G"BRTMMNBG\OEGDPBG\[RHMZGNTKNCECZKFZCMURYK.GPNCEFR"NMPTJ

MNFSVZKOPRGYEKOCYPWZIC)BGTM"VCV\"IMEBK\BCIGP[M\"KZCK[PIFC"Z

KGSU[R\E’\\YT"G)FSVZKKFFCZKJK\,NGREGQ,BRDNKFArundel Or 2CZB[K\[O
2

(.

GBNGFQ[RPXBGRYGEKOCYPWZIC:M"FC\R"LM\"KNRKDZE[R\E’\Z"T)CZB[K\

[O,ECZKFKPKO[O(,GM"FC\R"LM\ZBZOXGCF[R\E’\Z"W)KECQXCKPS’1CECZK

FKPKO[O,GBKNGFINY[NCZB[K\ISZMKEGT(.GC\R"LM\"KZCKIKKOC"ZKXIY

PNZGYKNB[R\E’\\YT"G)GJKYQ482CZB[K\[O,ECZKFKPKO[O(,GC\R"LM\"K[R\E’

\\YX"C)VZKS-FSVZKFFNBGPK\25HEB.CZB[K\[O,ECZKFKPKO[O(,GCIGP[M\"K

NZCKBNKFGC"ZCZMKFFRYEQE’\\YX"E)CZNKQ-SVZK\FPEKRF9OR. QU.CZB[K\

[O(,E’\\YX"J)GJKYQ14CZB[K\[O(,GCIGP[M\"KZCKK[ZBNC"ZKXIY[R\F’B’

)SVZKK\CK\FPEZ[NZCRKORKGKGZYMs. 401CZB[K\[O(,GCIGP[M\"KFNNK[R\F’B’

)SVZKK\CK\FPEZ[NZCRKORKGKGZYMs. 401CZB[K\[O(,GC\R"LM\"KZCKIKKOC"Z

K[ZBN[R\F’N"C)VZKS-FSVZKFFNBGPK\26HEB.CZB[K\[O,ECZKFKPKO[O(,

[R\F’N"H)VZPF-VNJKRF2668CZB[K\[O,ECZKFKPKO[O(,GCIGP[M\"KZCKKXIY

C"Z[PGBNFMFQ[R\F’N"E)GJKYQ18CZB[K\[O(,GC\R"LM\"KZCKKFGEFC"ZKGBC

[R\F’N"I)VZPF-VNJKRF3214CZB[K\[O,ECZKFKPKO[O(,GCR"LM\"KZCK
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1CZB[SVZ[G"\P[VJGXEYFCKTYCM\GC[PFZ"OHCBZGM\CIGP[C[R\ZN"C,GTNVKGFDKFSVZG.

2G[PBBU[OFKFRYGEYPWZICGRPIY.



KYG\KBNC"ZKIKBN[R\F’P’)VZPF-VNJKRF2052ECZKFKPKO[O(,GCIGP[M\"KZ’

KXIYC"ZKFGEF[R\F’P"G)FSVZKKFFCZKJK\,NGREGQ,BRDNKFAdd. 9401CZB[K\[O(,

GCIGP[M\"KZCKP[FSGVZPTCZPR[JJ[R\R’)YGVRFDQ-FPPNM\K\11COD.

HEBR.CZB[K\[O(,GCIGP[M\"KZCKKXIYC"ZPRIOFRYEQNVRK[R\[R\R"B

)VKZRXF-NGZRXKBRFPLUT III.3CZB[K\[O(,GCR"LM\"KNZCKKXIYC"Z[NPFYPIK

[R\F’R"G)VZPF-VNJKRF3091ECZKFKPKO[O(,GC\R"LM\"K[R\R"G/R"H)GJKYQ-
Barb. Or. 161CZB[K\[O,FINYTNECZKFKPKOGJKYQBarb. Or. 164 -KRKCT\M\KC\

[GZG\BNG(,GCIGP[M\"KZCKKGSUC"ZKXIY[R\R"J)BGYSVGZECGENKYRKYGJ3

CZB[K\[O(,GCIGP[M\"KZCKKGSUFSGVZEVGRJNKBF[R\S’)VZKS-FSVZKFFNBGPK\
36HEB.CZB[K\[O(,GCIGP[M\"KPBFK"D)GJKYQ437CZB[K\[O(,GCIGP[M\"K

SGUPBFK"D)VZPF-VNJKRF3081CZB[K\[O(,GCIGP[M\"KPBFK"D/K"E)NGREGQ-
GNPEGRF3CZB[K\[O(,GCIGP[M\"KZCKKGSUC"ZEGEPBFK"D/K"E)VZPF-VNJKRF

1840CZB[K\[O(,GC\R"LM\"KPBFK"E)VZPF-VNJKRF2667CZB[K\[O,ECZK

FKPKO[O(,GC\R"LM\"KS"BNTZL)FSVZKKFFNBGPK\,KZG[NKO,K[ZBNMs. Heb.

2887153CZB[K\[O,BGNOCECZKFKPKOCIJUYPWGMENTKN(,GCIGP[M\"KZCKPRIO

C"ZBNKTHZ[R\S"C)GKRF-FSVZKFFNBGPK\FBGSJZK\11CODHEBR.CZB[K\[O(,

GCIGP[M\"KZCKP[FC"ZKIKBN[R\S"D)VZKS-FSVZKFFNBGPK\38HEB.CZB[K\

[O(,GCIGP[M\"KZCKKFGEFC"ZPRIO[R\S"E[RGYET"KZCKBNKTHZC"ZK[TKFC[R\

S"F)BGYSVGZE-CGENK,YJNGDRGKCBGBZ22CZB[K\[O(,GCIGP[M\"KZCK[P[GQC"Z

KTYCGKGGBRJ[R\T"B)FSVZKKFFCZKJK\,NGREGQ,BRDNKFAdd. 10455CZB[K\[O(,

GCIGP[M\"KZCKP\\KFC"ZKXIY[R\X"F)VZKS-FSVZKFFNBGPK\40HEB.CZB[K\

[O(,GCIGP[M\"KZCKKFGEFC"ZBNTHZ[R\Y"C)VZPF-VNJKRF3083CZB[K\[O(,

GC\R"LM\"K[R\Y"E)VZKS-FSVZKFFNBGPK\28HEB.CZB[K\[O,ECZKFKPKO[O(,

GC\R"LM\"KZCKBFZQFMFQC"ZIKKO[R\Y"H)CZNKQ-SVZK\FPEKRF585OR. FOL.

CZB[K\[O,ECZKFKPKO[O(,\R"LM\"KZCKBCZFOC"ZZBGCQFXGZU[R\YK"H)VZKS-
FSVZKFFNBGPK\30HEB.CZB[K\[O,ECZKFKPKO[O(,GCIGP[M\"KZCK[PGBNC"Z

EGE[R\YM"J)VZKS=FSVZKFFNBGPK\HEB 54.CZB[K\[O(,GCIGP[M\"KZCKDZ[O

C"ZKFGEF[R\YR"G)FSVZKKFFCZKJK\,NGREGQ,BRDNKFAdd. 19776(,GCM\GCKOGRCKBKO

M\"KPBFK"E/J"G)GJKYQ6ECZKFKPKO[O(,GC\R"LM\"KPBFJ"G)FSVZKKFFNBGPK\,

KZG[NKO,K[ZBNMs. Heb. 2887236CZB[K\[O,ECZKFKPKO[O(,GCIGP[M\"K[R\

YT"BRGYET"KZCKKXIYFMFQ)VZPF=VNJKRF2818CZB[K\[O(,GC\R"LM\"KZCK

[PGBNC"ZP[FPXCKJBRGCF[R\YV"F)VZPF=VNJKRF2514CZB[K\[O,VZPF=

VNJKRF2515ECZKFKPKO[O(,GCIGP[M\"K[R\YV"H)FSVZKKFFCZKJK\,NGREGQ,

BRDNKFOr. 2786CZB[K\[O(,GCIGP[M\"KZCKP[FC"ZTPZOBCQRXZ[R\[R\

YV"I/YV"J)FSVZKKFFCZKJK\,NGREGQ,BRDNKFOr. 2350CZB[K\[O(,GCIGP[M\"KZCK

KTYCC"ZP[FBNIEC[R\Z"C)VZPF=VNJKRF2825CZB[K\[O(,GCIGP[M\"KZCK

KGSUC"ZP[FBNMKZ[R\Z"H)GJKYQ596CZB[K\[O(,GCIGP[M\"KTNKFSGVZC"Z

KGSU[R\ZJ"G)BGYSVGZECGENKOr. 77CZB[K\[O(,GC\R"LM\"KZCKCRKPKQC"ZEGE

DCBK[R\ZM"I)VZPF=VNJKRF1996CZB[K\[O,GBKNGCECZKFKPKOVZPF=VNJKRF

1997FEN"\C[G"BGMENTKN(,GCIGP[M\"KZCK[PGBNC"ZKXIYEKPGEKRB[R\ZM"J

)VZPF=VNJKRF2674CZB[K\[O(,[R\ZD"N)VZPF=VNJKRF677/1CZB[K\[O(,

GCIGP[M\"KZCK[PGBNC"ZBCZFOBNJKZS[R\ZN"B)BGYSVGZECGENKOr. 42
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CZB[K\[O(,GCIGP[M\"KZCK[NPFC"ZKGSUDCNK[R\ZN"E)VZPF=VNJKRF2948

CZB[K\[O(,GCIGP[M\"KZCKKTYCEKBRF[R\ZN"G)VZPF=VNJKRF3218CZB[K\

[O(,GCIGP[M\"KZCKKGSUC"ZR\QXZV\K[R\ZP"E)VZPF=VNJKRF2822CZB[K\

[O(,GCIGP[M\"KZCKKGSUPSVZE[R\ZP"E)VZPF=VNJKRF2018CZB[K\[O(,

GCIGP[M\"KZCKBCZFOC"ZPZEMKVZKXGN[R\ZP"H)FSVZKKFFCZKJK\,NGREGQ,BRDNKF

Add. 4709CZB[K\[O(,[R\ZR"G)SVZKK\CK\FPEZ[NZCRKO,RKGKGZY,BZXG\FCZK\

Ms. 439CZB[K\[O(,GCR"LSVZE[R\ZP"H)ECZKFKPKO[O(,GC\R"LM\"KZCKP[F

C"ZIKKOTYZK[[R\ZR"J)VZPF=VNJKRF2516CZB[K\[O,ECZKFKPKO[O(,GCIGP[

VZBD[R\TE"Z)CZB[K\[O(,GC\R"LGRXKF[R\ZT"I)CZB[K\[O,ECZKFKPKO[O(,

GCIGP[GRXKF[R\ZT"I)CZB[K\[O(,GCIGP[GRXKF[R\ZV"E)CZB[K\[O(,GC\R"L

GRXKF[R\ZV"F)CZB[K\[O,ECZKFKPKO[O(GCIGP[GRXKF[R\["D)CZB[K\[O(,

GCIGP[BP[JZEO[R\\"K)CZB[K\[O(,GCIGP[BP[JZEO[R\\"P)CZB[K\[O(,

GC\R"LYFNG\P[FBP[JZEO[R\\V"E)CZB[K\[O,ECZKFKPKO[O(,GCIGP[\GZ\

F’GGKNFZP[EBZU[R\\T"D)CZB[K\[O(,GCKEMNCGNZCKEGENKEBVZRYVGZJEPKKQ

[R\\V"H)CZB[K\[O(,BZCTFGT[ZKOPRJGCF[R\\Y"C/\Y"E)CZB[K\[O,ECZK

FKPKO[O(.

YRXKNPKNKQB[KO:\KC\’GBNETF’K[NYZG\FFEN"\CYPWZIC’ĜB&N]c@T@F’GNBCYPW

IJGU’ĜB&N]c>T@F’,FQCVZ[\IKK[ZFGFQCECZKFKPKO.MET\ZGCOFPGINJ[NFSVZKO

FYEGPKOGMP[RFBIZGRF[NPFZ"OHCBZG.

$ $ $

18

��Æı"ÆØœ	�ł��Øøł	�" �Ø�



�łÆØ�æ�
�Øłæ��łØ�

�
�Ø�
Øłœ�ªØø,æ��Ø��ªØø�Ł

Ø�)�(
�-�ªØøª
œØª	�ªœ�

BHPRKBPKZ\YEK[ET\KE:NGGKK\FP\GCK\FBCN-\[TFCBC-\TRK\XKCGZ-
BIZMNNKPGE\G[CT"V-SKGOPSM\/RGSIBG\CYEK[ET\KE:ET\KENIE\B

TNPB-CTNPBET\KE/EFGBT\KENIE\B-CTNPBEFGBT\KENB\IE\B-
’GKXPIVGZYRKF’CYEK[ET\KE-\GSV\’\\MNKIZCB’

CSEZ\FPBPZKOTEMFR\CBZGBZCT\FYEK[KOFKEGTKO,FNBFOIXKYEK[,YEK[

KFB[NPB,YEK[\\YCN,GYEK[EZCRQ.

BGNOYEK[RGSUPXGKCKEKRGCRGSUTNFYEK[KOFNNGG[PG’YEK[ET\KENIE\B’,GK[

YGZKOBG\G’YEK[FDEGN’,YEK[HFREVSCSGUPSM\G\F["S,GMKGORFGDNBPZGCT\

SKGOPSM\B,MB[ZCSGVGPGSKVKONGPZTNK[ZBNGTNZCRQMPGC[BZYEK[EZCRQ
1

.

BGNOZCKOPBEGCVZJCYZCCRKB[MRHBKROKGETKOMNN[YEK[HFNBR\YQCKSGEG

NBPZGCSKGOPSM\B,CMNN,FY[Z[NGBNNKPGE\GZF[CT"VYNG[PBE,GBPKZ\GCSKGO

PSM\BBKQNGMNPYGZCZB[GRKOMB[ZK\CBZNYPQ.

MPGMQK[NXKKQVZJRGSU[BKRGKEGT,[YEK[HFVTPKO[FGBRBPZMIXKYEK[EFKKRG

ZYTEEBPKZQCTNPB,VTPKOMYEK[KFB[NPB,VTPKOMYEK[EZCRQ,GVTPKOBU

PGSKVKOCGB\F\GSV\FCBF:

\\MNKIZCBGMVRBGPG\RBGPZTKQCK[KQPRRBGMNTPKFCK\K[ZBNGBPZGBPQ
2

.

	��ØØœ�
œ�ÆØœ��Æ	

YEK[ET\KENIE\BYEGOCKG\ZGMCZRHMZCPSM\SGVZKO
3

,HB\NTGP\TKYZRGSI

FYEK[PK\DENTEEBPKZQCTNPB,GMQ[BZFFGSVG\[CYEK[MPG\\YCN,TNK[ZBNGTN

ZCRQ,GMQKFB[NPBGTG[F[NGO,[NBFGCBGCIH"N
4

,GRHMZGNZB[GRFCSEGZZCTPZO

DBGQ
5

.
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1CCKBGZFYEK[M\CFBCGEZFO:

K\DENGK\YE[[PKFZCB.EFGBT\KENIE\BTNPBMPG[BPZGZH"N)Z"FNB.([K\BBNVK[RKFGK

TNPBGIEIZGC,GN[MNNBFKMNBMLFGBN[GQFVSGYCTHZB)ID(,GNPKVZYIKKBNDBGNB\FIKKOPHF

FDNG\[BRIRGCG,GNBIKBFP\KBGNFIKG\B\FP\KO[FGBTKYZBPGR\G,GNPCRKYZ\BKZG[NO[RBPZ

)\FNKOYPHC(CGRFKZG[NOF’GDG’,GNPTYZVGNIRBRGMZBFPBZTBT"[)CZB[K\NFC(FSKZGB\

BNFKFRMZB[ZC\GMMO,GM\KC)HMZKFKDC(GDOB\FRCKBKOGB\ZGIFJGPBFBTCKZPQFBZW,NB\CB
VGNIRBYEK[BE[PKFNFEZKFGHKGKFTN[O)KIHYBNNIMD(GF\DEN\KGF\YE[\KGRGET\KNTKRKDGKO

ZCKOGKETGMKBRKF’,CIKKMGQGCKGPKMGQGMG’.
2FP[LCKBGZFBCGEZFO:

\\MNKIZCBNVK[M\GC)ECZKONCMI(PIGW\[MNIZCFGBPCY[MBQPB\F[O[\MNFBG\FFIZC

PQFTGNO,GMVRBGPG\RBTN[O)BKGCF,M(CZTCVELPPG\,GPZTKQCK[KQTN[O\ZDGO)ECZKOH,B(

GMNPEGKPXZKOFZTKO,PRRBGMNTPKFCK\K[ZBNGBPZGBPQ.TG[F[NGOGMG’.
3V"JFK"C.

4NPTJRGSIKFB[PGFDEGNPCGZL[MCZRHMZCIH"N)CZMG\D.(.

5K[NXKKQ[FGSVG\BNGBKROPGHMZKODOCSEGZZCSTEKFDBGQIGWPBPKZ\TG[F[NGO.



ET\ZGCFVGSYKOGCZB[OZCTPZODBGQ,[YEK[ET\KENIE\BR\YQNBPZGTNVJKZ\

FP\CZ-PKRQ\KMUNBIZFYCGZF,BGCFHEPRG\PSGKP\CP[LKPKF[CTF.

PYGZBPKZ\YEK[ET\KENIE\BBIZFP\FKBCPSM\SGVZKO
6

,[M\CBIZTRKRK

CZM\BCNKOCHF"N)TV"KDKZS\FZPC"Q
7

(GBIZMLBGPZYEK[,GBKQBGPZCTNPBET\KE
NB\IE\BBNBTN\NPKEFEZ[Q8,GPCBZFZPC"QECZKFPSM\SGVZKOEBGPZKOYEK[

ET\KENIE\BBIZCZM\FBCNKO,GMPGMQBGPZKOBG\GBIZYCGZ\FP\,BGNOBKQ

BGPZKOYEK[HFTNMNP\MKBOTNF’\NPKEFEZ[Q’.

GCKBGZFZPC"QTRKQF’\NPKEFEZ[Q’,[MQCYEK[HFFZKP[CIKOB\FYC"FGPYNSKO

BG\G,[K\DENGK\YE[[PGNT\KENCBMB[ZKYGPGFP\KOGK\YCXGFDNGKG\GRHMFNCRKQ

CK\FPYE[,GPMKGQ[MQBKQNRGNGPZYEK[HFBNBBOPT[KG[NFRVJZPGMKIKQTNKG

[BMQKYGON\IKK\FP\KO,GMDGQF’\NPKEFEZ[Q’[TNKEK[FKFTGSYC\GZFGCEZ[G\KF

KTPGENYWFKPKQCT\\IK\FP\KONT\KENCB
9

,GNMQPQFZBGKNFHMKZCYEK[[BIZ

PKJ\GFGSVFHG[NTRKQ\IK\FP\KO.

BCNBOPT[KG[NFRVJZBKROPGMKIKO[KYGONT\KEBHKBKQNGPZFGSVFHG’ET\KE

NIE\BTNPB’,GM\CFZPC"Q[CPYGOHFKBPZGB\RGSIFYEK[FZDKN’CTNPBECZB

MZTG\KF’,GZYCDPZFYEK[KBPZG’\\MNKIZCBGMVRBGPG\RB’.

NPT[FM\CFZPC"QERGFDKONGPZYEK[HFBIZMNFRVJZKO,BUBOBKQPT[KGPGMKIKO

[KYGONT\KENCB,GHB\PVRKFPINGY\[RDZPFTNKEKML[FKGERKOBOFRVJZBMQZBGK

[KBPZGTNKGYEK[ET\KENIE\B,GTNMQBGPZKOYEK[HFBVKNGCT\YCGZ\B[F
10

.
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6GH"NFPSM\SGVZKO)VK"JFK"B(GRFDGZCG\KRGNGPZCCYZCZM\I\RKOTNFMGSCT[ZFGCVRKOIE[G\

MN[CTF,GMQCTZCYGEOSTGEF.

)GCFK"C(GCZM\BCNKOCTZCNBIZF\VNFCVRKFP\VNNKOTNFMGS,C[C\[BKQBCKNG\RGFD\

CVZFSKB,MZ"BCQFGZYRGSEBPZZBF[NPFMI[NDGPNKISEKOGCRFNFONK[ZBN[RK[TZKOBIE

NI\RKOGBIENBCNKOGNPRGEKO,C[C\FKGP\YCXKQKG[CKKZG[NKOGTGNKQNFZFCK\GKG[CKQCKQ[RK

[TZKOFNNGMEKNDPGNISEKONHFGNHF,GP[IZCCK\FPYE[F\YKRG[KFGFI\RKOGFBCNKOCBKO

NMRS\MEKNDPGNNFOISE,I\RKONYNSQGNFNGG\ONC\KFQ,BCNKONBIZ[KDPGZFIHQ\VNF[NPGSU

FGNLNGBIGZKEN\K[NCK\FMRS\BGCVRKFMRS\,GPGXB[OFBCNKOGMNYZGCKG,GBGPZTNKFOCZMF,
GBIZMLBGPZYEK[,GBKQBGPZCTNPBET\KENIE\BBNBTNF\NPGEGTNFEZ[,TM"NFPSM\SGVZKO
MREVSNVRKRG.

BGNOFZPC"Q)[O(DZSGBKQBGPZCTNPBET\KENIE\BBNBTNF\NPKEFEZ[QGMQFGBCPIHGZGKJZK

)SK’\YMH(TNF\NPKEGTNFEZ[Q.
7\GZ\FBEOTRKQFF\INFBG\PI.

8GMBPGZNTKNMTKQHFDZSCPIHGZGKJZK’TNF\NPKEGTNFEZ[Q’.

9HFN[GQFDPZB)M\GCG\YKB:(:

BPZZ’BNTHZ:TPKFBZXG\BKRQIKKO,[RBPZ:P\KOCNKIKGGDG’,\RKBRPKFMK:P\KOCNKIKG-KMGN
NMN,\"N:ZVBKOCNKYGPG,CPZVFTXPGPECZK\GZFFM\GCPECZ.B"NZ’KGIRQ:NBRKIBNPZKKFG

EBPZ\NFGFMK,FFGBCPZVFTXPGNTCGE\MGMCKOFGBEM\KC.B"N:PYZBBIZBRKEGZ[,EM\KC:MK

JNBGZG\JNKLGBZWZVBKO\VKN,MNFP[\P[CBGZ\GZF-BGZ\GZFPIKKFG,GMN[BKQP[\P[CBGZ

\GZF-BKQBGZ\GZFPIKKFG.

MKGQEIHKKFEYPXJTZ,B"NZCK,PXB\KNFQ\YRFPQF\GZF,GB\OFECYKOCF’BNFKMOIKKOMGNMOFKGO,

GMKBV[ZNECGYKC[MKRF,GFM\KC:MKF’BNFKLB[BGMNF,BNB,MNFP[KBC\GN\NPKEIMO,GFTG[F

VZYPJKBN\NPKEKIMPKO,GFPFRF\NPKEKIMPKOPRMSKG,PTNFTNKGFM\GCMBKNGPECYC[MKRF,T"M.

10H"NFZPC"Q)[O(’BK\BCPSM\SGVZKO)VK"JFK"B(GRFDGZCG\KRGGMG’,BCNKONBIZ[KDPGZFIHQ

\VNF[NPGSUFGNLNGBIGZKEN\K[NCK\FMRS\BGCVRKFMRS\,GPGXB[OFBCNKOGMNYZGCKG,



MECZKG[NFZPC"Q[YEK[ET\KERBPZBIZYCGZ\FP\M\CGDOFZ"Q
11

FBCGEZFO
12

FPIHGZGKJZK
13

,GMCZYEONFOCSEGZZCTPZODBGQ
14

[M\CCHF"N’GM[PSKKPKQNYCGZ

B\FP\NBIZ[BGPZXEGYFEKQBGPZF["XK\DENGMG’,CTNPBEFGBT\KEGMG’’.

GMQPGHMZYEK[HFCJGZGC[G"T)KG"EFNMG\BCKNG\SK’[T"GS"E(ZYNTRKQBPKZ\G

BIZNGGKK\FP\.

GMKGQ[MNFYEK[KORBPZKOZYNBIZBPKZ\VSGYKOGMVK[R\CBZCVZYBG-C
PPBPZKRG

15

,BUYEK[HFYBKTNVSGYKXEGYFEKQ,GPT\F\NGKFBPKZ\YEK[HFCBPKZ\

VSGYKXEGYFEKQ,GNMQNET\FZP"B
16

[CKPKIGF"PGMQCMNNKNG\F[RFBKQBGPZKO

CFOXEGYFEKQ,BHKBUBKQBGPZKOCFOYEK[ET\KE,BGNONET\FPICZ
17

BGPZKOXEGY

FEKQBUCKG"J[RKGNMQBGPZKOYEK[ET\KED"MNBIZKG,GMQNTRKQXEGYFEKQCNKNFM\C

F[EKIPE
18

EPRFDFSVZEKONBPZG,GNMQPRFDONGPZYEK[ET\KENBIZKG.

GMB[ZBGPZKOYEK[HFNBIZYCGZ\FP\BGPZKOBG\GMYEK[[NO)CNB\\YCN(,

GPGSKVKOCSGVG’\\MNKIZCBGMVRBGPG\RBGPZTKQCK[KQ,PRRBGMNTPKFCK\K[ZBN

GBPZGBPQ’,GPSKKPKO’TG[F[NGOGMG’’.

œø
�Æ�Æ
FBCGEZFO

19

M\CEBUC\[TFCBCBGPZKOYEK[ET\KENIE\BTNPB,GCV[JG\FJTO

PVRK[PHMKZKOCGCRKQCKFP"YGKZG[NKOCBPKZ\GN[MNNFKMNKFGNPKCRKYZ\BEKZG[NKO.

GPYGOBPKZ\YEK[ET\KEC\[TFCBCFGBBIZFYKRG\,CNKNFBGPZKOBIZSEZ

YEG[F[BIZDPZFYKRG\,GBHBGPZKOBG\GMYEK[[NO[MQCNKN\[TFCBCBKQBGPZKO

\\YCNCSKGOF\VKNF
20

.

GCSEZ\VKN\KGO\[TFCBCM\CFBCGEZFOEBGPZKOYKRG\CBPXTIHZ\F["W,G[GC

BGPZKOYKRG\\KMUBIZIHZ\F["WNVRKYEK[,
21

,GBIZYKRG\BNGBGPZKOYEK[ET\KE

21
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GBGPZTNKFOCZMF,GBIZMLBGPZYEK[,GBKQBGPZCTNPBET\KENIE\BBNBTN\NPKEFEZ[Q,TM"N
PSM\SGVZKO.

GRZBFPMBQECGYZGTZCNBIZF\VKNFCVRKFP\VNNKQPCZMKQCZM\BCNKOTNFMGSMN[CTFGCVRKO

IE[G\MPG[CKZZRGNPTNF,GPGSKUCMBQ[BGPZKOYEK[TNFCZMFFHGMEZL[BGPZKOBIZYCGZ\FP\,
GBKQBGPZKOCTNPBET\KENIE\BBNBTN\NPKEFEZ[Q,GJTPBEPKN\B,[BKQPHMKZKQTGNOIE[BNB
NPK[PT[KGPGMKIKQTNKG[FGBCQ\IKK\FP\KOGCQFTGNOFCB,BCNNS\OCRKBEONB,GMQFEKQCCK\
FYCZG\NBIZYCGZF[BKQPYEK[KQMQ,BNBPYEK[KQGBGPZKOCTNPBECZBMZTG\KFGMG’G\\MNKIZCB
GMG’,GRFDGNGPZTNFMNGBVKNGTNB[FPVRKFPINGY\,[BKQFEGZEGPFKVF’,TM"NFZPC"Q.

11IKEG[KOSGUPG"Y.

12SEZCFP"HNBCN.

13PFEGZ\BGXF"VTP’\ZSJ.

14\VNG\GCZMG\VZJKG\SK’YRH.

15YGCWYXH.

16KG"ESK’\BS"G.

17[O.

18PTZM\BCKNG\BG\ZKC.

19SEZNKN\[TFCBC.

20C"KSK’\YRJE"FGBGPZYEK[C[OFDFG\PKKPGRKG\.

21GK[NTKKQCECZKGBOBIZYZF"\BGPZKO[GCYKRG\MPRFDRG,ETK"[CN[GRGEP["M’GBKQBGPZ[NGOHF

NHFMNFNKNFGMNFKGOTE[K[NKPGFTOYKRG\KFO’FGBSKGON[GQFPSM\SGVZKO)VK"IF"H([FCKB

NVRKMQGEGY.



NIE\B,GNMBGZFBHBGPZKOYEK[HFZYTEEBPKZQCTNPBGMPGMNFYEK[KO[BGPZKO

NVRK[RS\KKPFTKYZIGC\F\VKNF,GMVK[R\CBZCVZYEPPBPZRGEBPKZ\KFB[NPB

ZCBR\YRFNSKGPKF\VKNG\CEGYB.

BGNOCMUFIKKO)\YR"JSYJ"G(M\C[CKQCNKNFGCKQCKGOBGPZKOYEK[ET\KEBIZ

DPZMNFYKRG\,GMQRFGDMKGOCYZCCRKTEG\FPHZINGPZYEK[HFBIZFYKRG\FRBPZKO

NBIZYZF"\.

œ
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TGEM\CFBCGEZFO)SEZ\TRKG\XKCGZ(EC\TRK\XKCGZ[DGHZKQTNMNXZF[NB\CB

TNFXKCGZ,P\VNNKO\IKNF[IZK\GPGSKVKONGPZSNKIG\PCZM\SNINRGGBKNL,

GBGPZKOIXKYEK[,GYGZKOC\GZFGPVJKZKOCRCKB,’GKEZG[PK[ZBGKNEZG[,GBGPZYEK[

EFGBT\KENIE\B,GPIHKZS"\NPYGPG,GBGPZ\\YCN’.

GX"CYX\BPBKBGPZKOBG\GBIZFEZ[FEKKYBGNBCBIEPQFYEK[KO[C\VKNF

MC\[TFCBC,GCMNBGVQP[PTNMBGZFECMF"DBGPZKOBG\GMIXKYEK[,[FZKMBPGZ

BKQPS\CZ[KBPZGYEK[[NONVRKBPKZ\\\YCN,GMVK[CMNPYGOBGPZKO’KFB[NPB’

ZYCYEK[KO[P\\YCNGBKNL
22

.
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NTGP\PRFDZGCK[ZBN[YEK[HFR\YQNBPZGCNGK\FP\GC\[TFCBCTN[OFHMZ\

TRKQFDBGNFG\IK\FP\KO[CG,FZK[FZPC"OZGIBIZ\FK\FTPG[YEK[HFR\YQ

NBPZGBIZMNNKPGE\G[CT"V.

GHFN[GQFZPC"O
23

’YEK[EZCRQ-MNT[ZFPK[ZBNBGK\Z[FKGTGSYKQC\NPGE

\GZF[CT"V,GBVKNGCPEZ[G\BGCFDEG\,M[FQPSKKPKQBGPZBIEYEK[CRGSIHF

K\DENGK\YE[[PKFZCB,ET\KENIE\BTNPBGMG’,K\CZLGK[\CIGMG’,TNZCRQGTN
\NPKEKFGQGMG’,KFB[NPBGMG’.

MECZKG[NFZPC"OMCZPGCBCSEGZZCKSTEKFDBGQ
24

GH"N’BOFKGT[ZFNGPEKO

KBPZGM[F[NKPG,CZGLBNYKRGGMG’,GYEK[K\DEN,GPGSKVKOCGET\KENIE\BTNPBGMG’,

GK[PQFBR[KO[BGPZKOYEK[MHFBIZYCGZ\FP\,GBKQHFPQFTKYZ’,TM"N.

FZKNVRKRGETFRGSV\FSGCZ\[YEK[HFR\YQNBPZGEGYBBIZNKPGE\G[CT"V

GFPRFDNBPZGBIZYCGZ\FP\BKRGPQFTKYZ.

GBUFZPC"OGZS"DPYGZOJFGZCECZKFPSM\SGVZKO,[MQDKZSBBIZ\FK\FNFO

CPSM\SGVZKOCHF"NGBKQBGPZET\KENIE\BTNPBBNBTNF\NPGEGTNFEZ[25,

22
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22BGNOXZKLCKBGZ[MQC[NPBC\[TFCBCBGPZKOB\FYEK[NVK[PHMKZKOCGRIP\XKGQGCRKQ

KZG[NKO.

BCNBPKZ\FYEK[C\TRK\XKCGZNMBGZFBKRFCDNNFGSV\’ET\KENIE\B’,[MQBKQ[KKMG\CKQMN

TRKRKFDBGNFFPGCBKO[ON\TRK\XKCGZEKKYB,GTNMZILB"M[YEK[HFRBPZCDNN\GSV\F\VKNF

’\\MNKIZCBGPG\RBGMVRBGPZTKQCK[KQGMG’[HF[KKL[VKZN\T"X,GB"MPGMINMBGZF[BPZGYEK[

HFTESGVGMEKNGPZ\GSV\HGE’\\MNK’,GFEZBYG[KBNEGM\BENBPXKRG[KBPZGKFB[NPBNVRK

\\YCN.

23CSEZF\VKNG\[CSGUSVZBFCF.

24TP’[R"I-[R"J.
25GMVKFRGSIBFPGVKTFCPSM\SGVZKO[NVRKRG.



NBPZ,NBTNF’\NPKEFEZ[Q’RBPZYEK[HF,MKBO’TNF\NPGEGTNFEZ[’EFKKRGTN

NKPGE\GZF[CTNVF.

GNCBZF[KKMG\N\G[CT"VPGCBCSVZCBZG\KXIY
26

C[OPFZ"KGRFHX"NPIMPK

\KPQ,[BGPZKOYEK[ET\KENIE\BBIZNKPGE\GZF[CT"V,NVK’[M[PHMKZKQ[PG\

FIMPKOZ’VNGRKBGPZ,[V\G\KFOEGCCG\FF"EEGCC[V\KK[RKO,GFQBGPZKO[PBFKB

T\\IKK\FP\KO,GNMLBRGBGPZKOBIZFNKPGEET\KENIE\BTNPBGNBIKKBP\KB,MEK

NYZZET\O’,TM"N.

GNMBGZFMGGR\PFZ"KGRF[T"K[K[PTGFP\KO[BRGP\VNNKQTEKKQTN\IK\FP\KO

KETG[TEKKQNBCBFFDBGNF,GNVK"HPGCQBUJTOFECZ[BGPZKOYEK[HFBIZNKPGE

\G[CT"VEGYB,EC\GZF[CM\CBKQ[KKLFBKJTPB
27

.

GBU[CPSM\SGVZKOFCKBGBPKZ\YEK[HFBIZTRKRKCZM\BCNKO,GNMBGZFPGMI

PHF[FYEK[RBPZBIZFP\KO,EBKNB\KPBFMK-BNB[R\YQNBPZGBIZNKPGE

\G[CT"V-BPBKFCKBGFPSM\SGVZKOMBQ,RZBFNCBZEBEZCFFKBFRG\R\,EMKGQ

ECYEK[HFPGHMZTRKQ\IK\FP\KOFKFPYGONFCKQ[BV[ZNBPZGBIZMNYCGZF,

GYP"NEBKQNBPZGMKBOTNF\NPGEGTNFEZ[.


���Æ�ØœØ
�Æ�
Øłœ�ªØøª
œØª

PRFDCRK\KPQFFGNMKONBGZG[NFZPC"ONGPZYEK[ET\KENIE\BBIZMNNKPGE

\GZF[CT"V,GMDGQBIZVKJGOFYJGZ\CSKGO\VKN\[IZK\,GMQBIZBPKZ\CPF

PENKYKQCNKN[C\,GBIZBPKZ\VSGYKGCZKK\G\FYZCRG\CXKCGZC[IZK\E[C\,GMQBU

BIZMN[KTGZ\GZFCZCKO,CMNBNGPRFDONGPZYEK[ET\KENIE\B
28

.

TGEHB\RFDGCRK\KPQ[BIZNKPGEGYZKB\VSGYKOGPHPGZKOBKQBGPZKOYEK[KFB

[NPBMRFGDCMN\VGXG\K[ZBN,GMVK[DOCZPC"OBKRGPGCBRGSIYEK[HF,GNMQPRFDO

)RGSICNEK([BIZBPKZ\PHPGZKO,GMDGQPHPGZKOFRBPZKOBIZ\VNG\PRIFGTZCK\

CKPG\FIGNGC[C\
29

,][PRFDZGCK[ZBNNGPZCMNFPYGPG\FNNGYEK[KFB[NPB,BHK

23
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26IKCGZG[NFDZ"KZXBCK[NKJ"BTNVSYKPFZK"WZB[DGN\\KPQ)FN’SEZFKGOSYM"I(.

27MPGMQK[NXKKQ[ZCSTEKFDBGQCSKEGZGBKRGPCKB[GO\GSVG\\VKNFCYEK[,MDGQ\\YCN,KFB

[NPB,BGTNK[ZBNGTNZCRQ,BNBRGSI\GCYEK[FRBPZCSKGOF\VKNFFKB,K\DENGK\YE[TEEBPKZQ

CTNPB,G\KMUNBIZPMQTG[F[NGONSKGPF[NF\VKNF.

GMQCYEK[ET\KEFRBPZNBIZ\G[CT"VNBFCKBMNN\GSV\ETNK[ZBNGTNZCRQ]NTGP\FZPC"O

[MQFCKBF[,GPPKNB["PES"NETKYZF\GSV\FRBPZ\C[KKMG\BNNKPGE\G[CT"VFKB’ET\KE

NIE\BTNPB’,GFCKBGZFKIKEC[KKMG\YEK[HFBN\G[CT"VFGBFCKBGZFR"N.

28PYGZRGSUNBPKZ\YEK[ET\KEBIZNKPGE\GZF[CT"VFGBCSVZSEZFKGONZCRGP[FCQKFGEFPMKZ,

[OM\C)SEZFNGPEGPNPEGYEK[EZCRQ(CHF"N’GBIZFNKPGEKBPZGYEK[EZCRQGFGBEFGBT\KEGMG’,

GRYZBYEK[EBDE\B’.

BGNOK[NXKKQ[CTGEGTV"KPRFDCRK\KPQFFGNMKONBGZG[NFZPC"OBGPZKOYEK[HFBIZMNNKPGE

\G[CT"V,GCMNNHFBPKZ\VJGOFYJGZ\CSKGO\VKN\[IZK\,FZKNTGP\HB\CSVZSEZFKGOFHMKZ

BPKZ\YEK[EFGBT\KEZYBIZNKPGE\G[CT"V,BCNBIZBPKZ\VJGOFYJGZ\M\C)SEZVJGO

FYJGZ\(CHF"N’GKBPZYEK[TENTKNBGK\VNNTNK[ZBNGTNZCRQGMG’’,GNBFHMKZ[OBPKZ\\GSV\

EFGBT\KE.

29ZBF\MNBNTWIKKONPFZK"WZB[DGN\\KPQBIZ\VKN\PRIF)EUVI.(GBIZ\VKN\TZCK\)EUXD.(.



FORGFDKO[NGPZ\IKNFFDE\ZCKIRRKBCQTY[KB,GNBIZPMQYEK[ET\KENIE\BTO

\GSV\TNK[ZBNGTNZCRQ
30

.

RPXBEPRFDKBPKZ\YEK[ET\KENIE\BINGYKOCKSGEOPKPKFDBGRKO,[MQNZCTPZO

DBGQNFZPC"QGNFZ"QBGPZKOBG\GC[T\YCGZ\FP\PVRK[PHMKZKOCGGNBIKBFPK\KB

GPSKKPKOCG\\MNKIZCBGPG\RB,GFBCGEZFOBUPGSKU[K[NBPZGC\[TFCBCNVK

[PHMKZKOCGB\FDBGNFGCRKQKZG[NKOGCKFP"Y,GCSEGZZS"DGCZPC"OFGHMZYEK[HF

ZYNDCKBPKZ\GNBIZNKPGEF\GZFGBKQNGMN[KKMG\NBCKNG\,GR\CBZ[FGBP[GO

’[V\G\KGEGCCG\CYCZ’.

GPYGZ[RKPRFDKOBNG\NGKCDKZSBCPSM\SGVZKO’GBKQBGPZCTNPBET\KENIE\B

BNBTNF\NPGEGTNFEZ[’,BG’TNF\NPKEFEZ[Q’
31

.
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YEK[ET\KENIE\BREVSCSGUPSM\G\F["S,GMKGORFGDCFZCFPYFKNG\FYGE[

NBPZGC[T\SKGOFPSM\B.

PRFDHFNGPZYEK[ET\KENIE\BCSKGOPSM\BNBPXB\KNGNT\T\F-TEMPF

[KEKKEMFFPDT\CTHZ\\GMRG\FIKVG[NPKRKFO-[GOPYGZ)!(CZB[GRKO.

GBUPXEFSCZBBKQ[GOSKCFNGPZYEK[ET\KENIE\BCSKGOPSM\BEKKYB,[MQ

MBPGZNET\FZPC"OK[NBPZGBIZMNNKPGE\GZF[CT"V,GBKNGNPRFDKRG[BIZMN

\G[CT"VBGPZKOZYYEK[TNK[ZBNGTNZCRQB"MCPFR\KKIESEZFNKPGE[CSKGO

FPSM\B[BGPZKOCGYEK[HF.

GZBFPF[M\CC[G"\PFZ"OPKRW[M\CCSEZSKGOPSM\BCHF"N
32

:

24

��Æı"ÆØœ	�ł��Øøł	�" �ºª

30GMQRGFDKOBIZYZKB\PDKN\BS\ZCNKNVGZKOGCKGPG)[GNIQTZLFPYGXZNFDZ"KZXBCK[NKJ"BSK’

MFFTZFKC(,GMPRFDCRK\KPQNYZBB\FPDKNFNBIZTNKRGCKQCNKNVGZKOGCKQCKGPG,GBKQBGPZKO

NBIZKGSEZYEG[F.

31CTYCG\ECZKFZPC"OFSGCZ[YEK[ET\KER\YQNBPZGBIZNKPGE\G[CT"V,K[NXKKQEFRFFPTKKQ

CPRFDKPFZK"NKZBFECZVNB,[M\CNTRKQIGE[RKSQ)[OTP’E’(GMQMNZ"I)TP’I’(GIGF"P)TP’

YXI([BKQBGPZKOXEGYFEKQGNBYEK[EZCRQ)!(,GMQPGCB[O)TP’\ZH([CFNGKK\B[\PFZK"NBPZ

CRG[NPFZK"NNBIZFYCGZFYEK[EZCRQ)!(,GMNFZGBFHB\\PF\PFKYZBGMKPFTRKQYEK[EZCRQ

NTRKQXEGYFEKQ[FOZYVSGYKOGNB\G[CT"VMNN.

GNMBGZFFCKBGZCHFFGBEFRFCSEZF\VKNG\NFZPC"OFZKFGBPGRFGFGNLB\SEZFYEK[KO,G\I\

FMG\Z\’YEK[EZCRQ’M\GC[OSEZFYEK[[\IKN\GCRGSIET\KENIE\BTNPBGFP[MGCRGSITN

K[ZBNGTNZCRQ,GMVKET\FZPC"ONGPZYEK[HFBIZMNNKPGE\G[CT"V.

BMQMVK[R\CBZNTKNPRFDSVZEGB[MRHNGPZYEK[ET\KENIE\BTNPBCNGKK\FP\NBIZBPKZ\

VSGYKXEGYFEKQ,GMVK[PGHMZCJGZG[G"TSK’[T"G)S"E(,TGER\CBZNTKN[PRFDB[MRHFGB[CKPKO

[BKQBGPZKOCFO\IRGQBKQBGPZKOCFOVSGYKXEGYFEKQGNBYEK[ET\KENIE\B,BMQBNGGBNG[GGKO

[MB[ZBGPZKOYEK[HFCNGGKK\FP\BKQBGPZKOCG’TNK[ZBNGTNZCRQ’)GNPRFDSVZETGEPGSKVKO

\GSV\PKGI\E’\\MNKIZCB’(.

GNVK"HK\MQNCBZ[CPYGPG[NPFZK"NRFDGNYZBNYEK[ET\KENIE\BC[OYEK[EZCRQ,NVK[RGSI

FYEK[FKFPXGKCKEOZYCSVZKFZPC"O[OPGVKTYEK[HFTOFSKGOE’TNK[ZBNGTNZCRQ’NBPZG

BIZ\G[CT"V,GNMQXKKQCPRFDKPFZK"NECZ"IGIGF"PGIGE[RKSQ[BKQBGPZKOCFOXEGYFEKQD"M

BKQBGPZKOCFOYEK[EZCRQ,GMGGR\GNYEK[ET\KENIE\B.

32SK’YKJ.

PMKGQ[\[GCFHGBKRFPXGKFCKEFMN,GMPFFKNMBDCKZ\BBKMBNPK[PTPKRFCEKRKSKGOPSM\B,

BPZ\KNFCKBFCPNGBF:



GBIZSKGPGKBPZT[ZFCRKZCVVB.GBI"MKBPZYEK[BOK[PRKKQ,GK[[BGPZKO

YEK[EZCRQ,BLBG\GYEK[BKRGPXGKCKRKRGNMQCZGCVTPKONB[PT\KNGPZZY[NRG
CNB\\YCNTM"N.

FZK[ECZKGMPTJPVGZ[KO,[CT\SKGOFPSM\RGFDKONGPZZYYEK[CNB\\YCN,

GCPKNKOBIZG\YEK[KFB[NPB,GMVKPRFDZB[GRKB[MRHGXZV\[BIZNKPGE\G[CT"V

BGPZKOZYYEK[KFB[NPBGNBYEK[TNK[ZBNGTNZCRQ
33

,BCNYEK[ET\KENIE\B

PBQEMZ[PKF?!

GBKNGCSEGZ[TZF[PKONFKTC"W
34

[M\CCV[JG\ECSKGOPSM\BBGPZKOYEK[

EZCRQ,GMVK[CHPRGMCZRFDGDOCB[MRHNGPZRGSITNK[ZBNGTNZCRQCYEK[[BIZ

NKPGE\G[T"V.

GFRFCEVGSKF["SFK[RKOFRPXBKOC\GMR\BGXZIMPFBKQPGVKTMNNSEZFSKGO

[BRGRGFDKONGPZC[T\FSKGO,GBUCSEZSKGOFPSM\B[CKO[N[NPF
35

NBRHMZMNN

BPKZ\YEK[ET\KECSKGOPSM\B,GCEVGSVZRYVGZJEPKKQMCZREVSSEZFSKGOBL

CSGVGM\CGNGPZYEK[EZCRQ.

GK\MQPBE[YEK[HFRGSUT"KFPEVKSKOCPZGX\FEGZG\PBKHFJTO[NBRGETNRG,

GBKQCKEKFBPXTKOFREZ[KOMEKNCEGYCBKHFPFEGZF[NF["SREVSNZB[GRFYEK[

ET\KENBPZGCT\SKGOFPSM\B.

25
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ZCBGZB[K[KCF[FGBNGPEPSM\BTOICKZKGG\NPKEKGGM[CBGNSGUFPSM\B,K[KKZPTJCSGUTE

[T\FMG[Z,KGPBEZBGKN\YQSTGEFRBFNMCGEF\GZFG\NPKEKFGQ.

GBHZBGKNYCWMNFYFNM[CBFZCNSKKO,MNPK[ZBGKNCBNSKGOFPSM\B.GSPLK[CPSM\BCG\

FFGNLGBKRGTG[F[MZFNKMFCKEGGDG’,GNMLRFDGMNCTNKC\KONKNLTNFK[KCFC\IKN\F\G’HPQ

CK[KCFZB[GRF,GNMLPRFDNFGEKTOM[CBFZCNSKKOFPSM\B,MEK[KCGBGFCTNKC\KODOMQNSKGPB,

GBHKFKG[PF\IKNFGSGU.TGEJTOBIZ[FGBMCGEF\GZFM[K[[OBSKV\TO,MEBK\BPTKQHF

CPZEMKCSGUFRKHYKQGH"NKMGNKQNYZG\NI\Q\GZFBGNI\QCZB[K\MFQBGNGKE[BRKF\OEMCZYZBG

F’MP[VJFKGOMG’,GDOCZGCPYGPG\K[ZBNFGNMKOTPFOI[GCKOFYFNTNFPDENTM"N.["PNMCGE

SKGOF\GZFFGNMKO,FMBRPKPYCXKOZGCTONMCGEF\GZF,GMQJGCNIHGZBIZPRKKQNGPZYEK[.

GBIZSKGPGKBPZT[ZFCRKZCVVB.GBI"MKBPZYEK[BOK[PRKKQ,GK[[BGPZKOYEK[EZCRQ,BLBG\G

YEK[BKRGPXGKCKRKRGNMQCZGCVTPKONB[PT\KNGPZZY[NRGCNB\\YCN.GBKNGFQT[ZFCRKZC

VVBGMLP\IKNKQFEZQTNLFEZQTNQ.ET\QTNLET\LTNQNBRKHGHPKRLGNB\KHGHPKRQNB\KR[B’PKRQ

GNBRKR[KFPKRLNBCTNPBFEKQGNBNTNPBEB\BCSKKT\BE[PKB.IRKRBCZVVBZPKCZVVBRIPQ

C"V,BIKC"VZVZOC"VSGZICC"VZMK[C"VEZBC"V)K"B(BCBC"VBEBC"VHMG\QKTPENRG.CZKL

ZIPRBESKKT\Q,KFKZXGQERHMFNNPGECK[KCF[NPTNFTO[BZXEKYKTGNO.

GDOMQK\YQSTGEFRBFNMCGEF\GZFGSKGOFPSM\B,GFKBSTGEFPXGFEBVK’BCN\GLK"CIE[TN

BCKGGBPGKMGNNSTGE[PFEBK\B[OGN[PI\PZKTG\PG\Z.GBK\BCBDGEFT"H,GH"NGCKZG[NPKK[

ESTGE\PXGFPG\Z,GPF[M\CFK\ZZBCK"FNBMGNNBCNCSKGOFPSM\BTM"NBDGEF.GBPZKRQCV’MN

M\CKBPZBCKK\K\KNKEMKIHKRBXGZCBPEZCRQETCKESKGOPSM\BTCKERBKGPBJCBNZCRQ,N\NPKEK’

ZB[K[KCFTM"N.GMQCSKGOF\GZFC[PI’F\GZFRGFDK’MQ.MEBK\’CB"IGH"NGRGFDKOCB[MRH

[FPSKKOGFP\IKNRGEZKORECG\GYGZKQZKTKFOGTG[K’P[\FN[PI\KGOJGCNSKGPF[N\GZFTM"N,

GMQZBK\KFNMFNPT[FPZCRQY[K[K[FCIGZK’BCKNK’BGMNK’CSTGE’SKGOFPSM\B.

GMQKHMKRGFBNNBMGNPSTGE\NGK\QGNFRG\PHKG[MKRFTOXEKYKTGNOCTGNOFCB.

RBGOP[FJZGEP[FNGKPKRW.

33BK"FCVZYJCPBPZKRGBGEG\FYEK[CP[R\FZGYIKGCBGMPFPYGZG\[MQFKFPRFDZB[GRKB[MRH

GXZV\.

34CK\\NPGECK\M"HFRFD\\"\.

35CCBYPBSGUVZYPZGCF.



BGNOMVKFRZBFBGPWPRFDHFT"K[NGPKBPGRKK[ZBNGMVK[K[ROMPFBKHMGZKO

NPRFDBPKZ\YEK[HFCSVZKFBIZGRKO,GMDGQC[TZFMGNNNFZB"ENBGGBJ
36

,CVZKXEKY

NZCKXEGYFMFQPNGCNKQ
37

,GCET\\GZFNPFZ["OPCZTHBQ
38

.
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MPGMNINYKF\VKNF,BUYEK[ET\KENBRKXNP[KRGKKRGSIBG\[RVNGCGCPZGX\

FEGZG\,GINYOPYGZGJFGZTGEC[KRGKKO[CKQSEGZKZCG\KRGFDBGRKO,T\FREGQC[N[F

VZJKOTKYZKKOCRGSIFYEK[,GBNGFQ:

B(\IKN\G[NFYEK[K[CG[N[FDKZSBG\CSVZKZCG\KRGFZB[GRKO,B.CTNPBET\KE

NIE\B,C.CTNPBET\KENB\IE\B,D.ET\KENIE\BTNPB.

C(CFP[MG[NFYEK[K[NET\BOPGSKVKOCGNRGSISVZEGKXPIVGZYRKFGKYZC

P[KIKF.

D(CSKGPG[NFYEK[K[NEGQBGEG\F\GSV\’\\MNKIZCB’,FBOFGBRGSUTNKFB[NPB

ZCBBG[FGBRBPZCPYGPG.

’ª
œØª	�ªœ�
	
�’

FRFC[BZFYEK[KOFRGSIFGB’K\DENGK\YE[[PKFZCB-CTNPBEKCZBMZTG\KF’,
GFKKRG,PKK\DENGK\YE[?[PKFZCB!GFKMQ?CTGNO[CZB!

39

NTGP\HB\CYEK[HFK[RQ[N[FRGSIBG\CTRKQHF,GBNGFQ:

B(K\DENGK\YE[[PKFZCBET\KE]EFGBT\KE[NIE\BTNPB.

C(K\DENGK\YE[[PKFZCBCTNPBET\KENIE\B.

D(K\DENGK\YE[[PKFZCBCTNPBET\KE]EFGBT\KE[NB\IE\B)GHGFKFRGSIB

FREVS\CDPZG\(.

ÆØ��ł���æ���œ
GFRFYGEO[RCBBNFTK’QNZBG\PYGZGFJFGZ[NMNBI\PQFRGSIBG\,K[NTKKQ

YPTBCKBGZF\KCG\[NMNBI\PFQ.

RGSIB(K\DENGK\YE[[PKFZCBET\KE]EFGBT\KE[NIE\BTNPBGNBIKBFPK\KB.

CKBGZRGSIHFFGBK\DENGK\YE[[PKFZCB,GPFDENGMGIGGRGZBG\KG[N[OHF?

GPVZ[GBHKNET\KE]EFGBT\KE[NIE\BTNPB,FKKRG[F[OFHFT\KENIE[B\FTGNO,

GNBIKBFPK\KB,GMQ[OHFT\KEDONFIKG\FP\KO,GMLFGBPGRFGFGNLFMNPF[[PG

FDEGNT\KENT[G\CTGNO
40

.

BGNONRGSIHFNBR\VZ[FKMQK\DENGK\YE[[PGFDEGN.

RGSIC(K\DENGK\YE[[PKFZCBCTNPBET\KENIE\BGNBIKBFPK\KB.

26
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36REVSCINYPQFPFEGZG\[N[G"TFZCZBF[OV"ESTKUC.

37GKYZBNDCTGPZGSKGOF["SBG\G.

38SK’\B.

39K[FPCBZKOCBGVQENFNQK\DENGK\YE[[PKFZCB-CTNPBEKCZB-MZTG\KF’FKKRG[K\DENGK\YE[

[PG-GMZXGRG[K\DEN[PG-GFKMQK\YE[?CTGNO[CZBGBMFP"N.

40GBKQMNFCENCKQFRGSI’ET\KE’BG’EFGBT\KE’[MQEZMF[NFN[GQFBZPK\NYXZB\F\KCF’EFGB’.



CKBGZRGSIHFFGBK\DENGK\YE[[PKFZCB,GFKMQK\DENGK\YE[[PGFDEGN?GPVZ[

GBHKNCTNPBET\KE]EFGBT\KE[NIE\B,FKKRG[[PGFDEGNK\DENGK\YE[CTGNO[’FGB’

]FKKRGFYC"FTXPG[T\KENIE[,GNBIKBFPK\KB,[PKFZCBK\YE[CTGNO[’FGB’DO

T\KENFIKG\CGB\FP\KONT\KENCB,GMLFGBPGRFGFGNL[[PGFDEGNK\DENGK\YE[

CTGNOFT\KE,[T\KEKQCGK[ZBNNKDBNGNCRG\CGCKFP"YGNTCEGK\CZL[PG.

NVKCKBGZHF\KC\’ET\KE’BG’EFGBT\KE’YBKTNFYC"F]-[PKFZCB[,FKKRG[[PG

FDEGN[T\KENT[G\MLGMLK\DENGK\YE[.

RPXBB"M[CTGECRGSIB’R\CBZZYPFFQFDEGNG\GFRGZBG\[[PGK\CZLT\KE

NIGNNCTGNO]BCNNBR\CBZFKMQK\YE[[PG[,FZKCRGSIC’PZCKONCBZCBKHFTGNO

T\KENF\YE[[PG,GFGBCTGNO[’FGB’TXPGT\KENT[G\CGB\MNFDEGNG\GFRGZBG\

FBNG.

RGSID(K\DENGK\YE[[PKFZCBCTNPBET\KE]EFGBT\KE[NB\IE\BGNBIKBFPK\KB.

RGSIHFPGY[FPBEGMPTJ[FGBPG[NNPFCRF.

[MQ\IKN\CKBGZFRGSIFGBK\DENGK\YE[[PKFZCB,GFKMQK\DENGK\YE[[PG

FDEGN?GPVZ[GBHKNCTNPBET\KE]EFGBT\KE[NB\IE\B,FKKRG[[PGFDEGNK\DEN

GK\YE[CTGNO[’FGB’]FKKRGFTGNO[T\KENF\IE[.

GNVK"HIGHZGTGNF\KC\’ET\KE’BG’EFGBT\KE’TNFTGNOGNBTNFYC"F,FKKRG

[FTGNOT\KENF\IE[]-GBU[NBR\CBZPKFGFPIE[B\FTGNO,FZKPYZBYXZNVRKRG

[T\KENF\IE[T"KPK[FMIGFKMGN\CKEGNIE[[,GCTGNOHF[T\KENF\IE[K\DEN

GK\YE[[PG.

BGNONVKRGSIHFPGY[FFFP[L’GNBIKBFPK\KBGMG’,[MQNFKMQIGHZKO\KCG\

FNNG,BON’K\DENGK\YE[[PKFZCB’,FKKRG[[PGK\CZLT\KENFIKG\B\FP\KO

]MRGSIBB’[,FZKMCZTCZRGNECZPFTGNO[FGBT\KENF\IE[GB"MBKQN\KCG\BNG

Y[ZN\IKN\FYEK[,GBO\KCG\BNGIGHZG\BNFFP[L’CTNPBET\KENB\IE\B’,FZK

EKGNTGNO[FGBTGPENF\IE[,GV[KJB[BKQCMGIG[NFTGNONFIKG\P\KO.
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FPYGZFYEGOCKG\ZNYEK[HFFGBCSEGZZCTPZODBGQ
41

,G[OFRGSIFGB’CTNPB

EFGBT\KENIE\B’.

FPIHGZGKJZK
42

,NPZG\[FGBPYCKNCECZKOZCKOBNSEGZZT"D,GDOCRGSIYEK[HF

FGBFYZGCCKG\ZBNSKEGZZT"D
43

,FZKFGBPCKBB\FRGSI’CTNPBEFGBT\KE

NB\IE\B’.

FPYGZF[RKCYEPG\GNRGSIYEK[HFFGBCSEGZZCSTEKFDBGQ
44

,[OPGCBFRGSI

’ET\KENIE\BTNPB’,GMQFGBFRGSICSEZF\VKNG\NFZPC"O,GMLFGBFRGSICSEGZK

\KPQTEFKGOFHF)K[NXKKQB\FPYCKNG\CKQSEGZZS"DNRGSIFZPC"OGCRK\KPQ,CML

27
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41\VNG\GCZMG\VZJKG\SK’YRH.

42FGXB\BGXF"VTP’\ZSJ.

43K[NXKKQMPGMQ[[RKFO[GKOCML[FOFKIKEKO[BKROPCKBKORGSI\\\MNK.

44TP’[RI-[RJ.



[CP[R\OPGCBYEK[HFNBIZNKPGEF\GZFGNBNBIZNGK\FP\,GMVK[R\CBZCZK[

FPBPZ(.

MTKQRGSIHFPXKRGCSVZKPRFDKBZWSVZEFNBFOFBCGEZFO
45

GFPRGZ\FPBGZ
46

,

FPCKBKOB\FRGSI’EFGBT\KENIE\BTNPB’.

FPYGZF[NK[KNRGSIHFFGBFZPC"Q
47

FDGZSNFEKBCTNPBEFGBT\KENB\IE\B,

K\KZFPHB\FZPC"QBUPCKBDKZS\RGSIBHB\CECZKFPSM\SGVZKO.

NTGP\HB\FJGZ)SK’[TG(CFT\KYGB\N[GQFZPC"QFZKFGBP[RFYX\B\RGSI\G,

GCKQF[KRGKKOPGVKTFDODKZS\G’CTNPBEFGBT\KENIE\B’.

BMQF[G"TTNB\Z)[OSTK’E’(IGHZGDGZSMRGSI\CRKSVZE’EFGBT\KENIE\B

TNPB’.

BGNOFNCG[
48

IGHZGPCKBB\RGSI\FZPC"Q’CTNPBEFGBT\KENB\IE\B’.

FPGZOPMNFBPGZ:

RGSI\ZS"DFZPC"OGCRK\KPQ-ET\KENIE\BTNPB.

RGSI\FBCGEZFOFPRGZ\FPBGZGF[G"T-EFGBT\KENIE\BTNPB.

RGSI\ZT"DGFJGZ-CTNPBEFGBT\KENIE\B.

RGSI\FZPC"QFPIHGZGKJZKGFNCG[-CTNPBEFGBT\KENB\IE\B.

RPXBB"M[RGSI’CTNPBEFGBT\KENB\IE\B’NPZG\FYG[KCFCR\GGMPGCBNTKN,

FZKPYGZGJFGZCZPC"QCPIHGZGKJZKGCNCG[,GMPTJ[RK\QNMRG\FRGSI\ZCG\KRG

PXZV\GB[MRH.

C[GNKFECZKOK[NXKKQ[PINGY\DKZSBG\MTKQHGMCZYKKP\C\ZDGOBGRYNGS...[MQ

TNFVSGY
49

F’CEEKRIRG,\ZDOBGRYNGS’F’CNIGEGFKT\KENB[ZKG\FGQCTNPBEFGB

T\KENB\IE\B’,BGNOCPFEGZ\TGHGFEZFCKBGRGSIBRGSV\’CTNPBEFGBT\KE

NIE\B’,BMQCMGGR\F\ZDGO[OBKQFCENP[PTG\KCKQFRGSIBG\[MQFMGGRFFKB

[FYC"FNCEGT\KENF[ZG\O)?(CTGNO[FGB] -FYC"F[T\KENIE[,BGCTGNO[FGB

T\KENF\IE[] -T"KPK[FKMGN\CKEGNIE[[,GFP[L\ZDGOFVSGYBKRG[KKLNTRKQHF.

’�Ø�
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RG[BBPKZ\’GKXPIVGZYRKFGKYZCP[KIKF’CYEK[ET\KEKEGTCYZCFXKCGZCTKYZ

FGEG\NML[CPFEGZ\GKNRBNBFGCBRGSIHF,GBKNGCPFEGZ\TGHGFEZMCZFMRKSGFG

C\GLSGDZKKOPZGCTG\.

CP[LF[RKOBUR\CEZFBKPZ\MRU,[BKQMNPYGONGPZGKXPIVGZYRKFGKYZC

P[KIKFTNFDBGNFGTNCKB\FP[KICYEK[HF,NVK[MCZFHMKZGC\IKN\FYEK[TRKQ

\IK\FP\KOGFTGNOFCBCRKQCKFP"YGDKNGKPNMG\GK\CZL,GB"MBKLKIHZGNCY[BIZ

MNHFTNTXOCKB\FP[KI...

28
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45SEZ[IZK\[NIGN.

46FNMG\\[TFCBC.

47\GZ\FBEOTRKQFF\INFBG\PH-PI.
48[O.

49ECZKONCKC.



BGNOK[NET\[BKQNTPGETNCGZKKO[NTRKRKOMDGQBNG,MKBOBIZFTKGQCSEGZK

FDBGRKO,RGSIBG\FZPC"OGFBCGEZFO,SVZK\NPKEKZ["KMFPIHGZGKJZKGSEGZZ["K,

M\CKISKEKB[MRHMFZGYIGICKZKG,GCFP[LFEGZG\SVZKPRFDKB[MRH,ZYBHBV[ZBGNK

NTPGETN\IKN\FTRKQCCKZGZPRFDKK[ZBNMZBGK.

GNTRKRRG,FRFBPKZ\GKXPIVGZYRKFPYGZFJFGZCRGSISVZE,GPKGSE\TN[N[FBCG\

FNBFOFZPC"OCSEZF\VNG\
50

FZ[C"B
51

GFBCGEZFO
52

.

GFRFCTRKQBPKZ\GKXPICYEK[ET\KEK[YX\PCGMF,[MQFZPC"OIGHZGPHMKZ

CVKZG[CYEK[ET\KEDOBPKZ\GKXPIVGZYRKF
53

,NCKBGZG[NFZ[C"BTNYEK[HFNB

HMKRG,BGNOFBCGEZFO
54

BMQP[PKJCYEK[ET\KE\KCG\BNG)!(,G\KMUBIZCKBGZ

\KCG\’NB\CBVGNIRBYEK[BE[PKFNFEZKFGHKGKF’FZKFGBPP[KLCIKKMGQGCKGPKMGQ
55

.

NPT[FCP[R\ZGCFZB[GRKOBKRFPGHMZ\BPKZ\GKXPIVGZYRKFCYEK[HF,BGNOPQ

FJTOFV[GJ[MQNPRFDOBKQBGPZKOHB\DOC[BZFYEK[KO...GHFGJTOF[PJ\GKXPI

VGZYRKFCSEGZZCTPZODBGQ
56

,CNCG[
57

.

K[NXKKQ[DOCRGSIFYEK[FPGCBCZPC"QGCJGZR[PJFBPKZ\GKXPIVGZYRKF,

G\KMUPGCBFFP[LCIKKMGQGCKGPKMGQ,BGNOBKQNRGMNPYGZNET\FBOC[BZFYEK[KO

FORFDGNGPZGKXPIVGZYRKF.

NBKELDKSB,PXBRGECZPIGE[CPIHGZGKJZK,B[ZNPZG\[CRGSIFYEK[FZDKNFGB

BKRGPHMKZBPKZ\GKXPI
58

,FZK[EGYBCYEK[ET\KEPGCBCINYPQFRGSIBG\BPKZ\

GKXPI
59

,GCRGSIBFVGMF’GKCTP[KIKFGKXPIVGZYRKFCIKKMGQGCKGPKMGQGMG’’.

MVK[R\CBZCZK[FPBPZTGENBR\CZZCCKZGZDPGZPKFGBHF[FMRKSB\FYEK[

ET\KECSKGPKFPSM\G\,BGNOZDNKKONECZ[PYGZFRGSIFPGCBC["SFGBCPIHGZ

29
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50[CSGUSVZBFCF.

51INYF’SK’RE.

52K[NXKKQ[RGSI\FBCGEZFOFKBGKXPIVGZYRKFGKCBYWP[KIKF,GVKZ[[OFBCGEZFO’ZGXFNGPZ

GKIK[CKB\FDGBN,GI[T\KEG\)ECZKONC,NF(P\ZDPKRQGPCT’TM"N,GZBFNFNQCRGSI\FZPC"O

CTRKQYEK[ET\KE.

53BNB[CPYGOGKYZCP[KIKFFZKFGBDGZSCYEK[ET\KERGSI\GKCTP[KIKFGMTKQRGSI\FBCGEZFO,

GK[NTKKQJTOFIKNGYCYEK[HFEKKYB.

GZBFC\MNBNTWIKKONPFZK"WZB[DGN\\KPQ[FCKB)EUVB.([\KPRFDKOBOBMQBGPZKOCYEK[HF

GKYZCP[KIKFBGGKCTP[KIKFGPSKKO[OEFMNTRKQBIE.

]K[NXKKQ[MQFKBFDKZSBCZPC"OCPFEGZ\VZRYNGTGE,BPROCPFEGZG\FRVGXG\N[GQFZPC"OFGB

...GNB\CBVGNIRBE[PKBNB\ZKFCHKGKFGKIGEKFGKPNKLPNMG\KFGMG’TEGRIP\B...GCMNBGVQK[NEKKY

PML[RM\CGMG’[FRGSIHFFNRGSI[NFYEK[FMNNK[.
54SEZ\VN\[IZK\EIGNCCKBGZFYEK[.

55FTZ\FPTZM\:ZBFCDNKGQV"DTPGEY"I[MCZFTKZFZCXCKIKKOEK[GQTNML[FBCGEZFOF[PKJ

\KCG\’GKXPIVGZYRKF’CYEK[HF.GCDNKGQV"HTPGEY"PM\CFZCRIGORGK[JBJ[BKQZBKFPML,P[GO

[FBCGEZFONBFT\KYMNRGSIFYEK[MXGZ\G,BNBFCKB\KCG\\KCG\GVKZ[Q,GPPKNBNBFGXZLBNB

NVZ[F\KCG\FIE[G\[RGSVGCYEK[HF,GBKNG\KCG\’GKXPIVGZYRKF’MCZVKZ[ONTKNCRGSIFYEK[

FMNNK.]CBP\BKQHFPEGKKY,MKGQ[BIZ[DPZNVZ[F\KCG\FRGSVG\PP[KLGMG\C[K[NFP[KL

’CIKKMGQGMG’’GNBM\CNFP[KL’GKXPIGMG’’[.
56YEK[ZDKN-SEZY"[GCZMG\KFSK’KH,YEK[ET\KE\VNG\GCZMG\VZJKG\SK’YRH.

57YEK[ZDKN-SK’RG,YEK[ET\KE-SK’[TG.

58SK’VJ.

59SK’ZTJ.



GKJZKM\"KBGYSVGZE
60

,GCM\"KHFBKRFPGVKTFBPKZ\GKXPI,NPT[FMVK[R\CBZ

BPKZ\GKXPICYEK[HFPKGSE\TNRGSI\FZPC"O.

œ�æ�œ’œœº	Ø�łÆ�’
MVK[MCZFGCBCZK[PBPZRGYEK[ET\KEP[P[NVTPKOMIXKYEK[

61

,VTPKOMYEK[

EZCRQ,VTPKOMYEK[KFB[NPB,GVTPKO[PGSKVKOCG\VKNF’\\MNKIZCB’[KCGNT

FPG\NRXI.

BPKZ\YEK[HFMYEK[EZCRQPKGSE\TNSEGZZCSTEKFDBGQ[M\CNBPZFBIZ

\G[CT"V,GBU[FGBNBFCKBRGSI\TNK[ZBNGTNZCRQ,BGNOMCZFGCBMQCSEZ

F\VKNG\NFZPC"OGCSVZSEZFKGO,GMLFKBRGSI\CRK\KPQ.

T\FRCGBNEGQCTRKQ\GSV\\\MNKIZCB[PGSKVKOCYEK[HF.

FRFFZPC"Q
62

FHMKZZYCYXZF[BIZYCGZ\FP\BGPZKO\\MNKIZCBGMG’,BGNO

FJGZ
63

FCKBN[GQFZPC"QGFP[KLNFCKBB\FP[LF\VKNFCHF"N:

’\\MNKIZCBGMVRBG[CKFGPG\RB,PKRRBGPMNTPKFCK\K[ZBNGBPZGBPQ’,GMQ

FGT\YP[OCNCG[
64

.

FBCGEZFOM\C[RFDGBIZ[YGCZKQB\FP\GMQC\[TFCBC[BGPZKOYEK[ET\KE,

GCSKGOFYEK[FCKBRGSI\’\\MNKIZCBGMVRBGPG\RBGPZTKQCK[KQPRRBGMNTPKFCK\

K[ZBNGBPZGBPQ,TG[F[NGOGMG’’,GP[PT[BGPZKO\GSV\E\\MNKIZCBDOC\[TF

CBC,GMQFGCBCPRGZ\FPBGZBPKZ\\\MNKIZCBC\[TFCBC.

GNMBGZFJTOBPKZ\\GSV\HGC\[TFCBCP[GO[MB[ZRHMFNCKB\FDGBNPPKNB

KCGNTFPG\NRXI.

NTGP\HB\CSEGZZCTPZODBGQGMQCPIHGZGKJZK,BU[[RKFOFCKBGBPKZ\YEK[

ET\KECFY[ZNYCGZ\FP\,BGNONBRHMZCECZKFOBPKZ\\GSV\E\\MNKIZCBMNN.

TGEK[NXKKQ[BU[CBCGEZFOP[PT[BPKZ\\\MNKIZCBFKBCPYGOBPKZ\KFB

[NPBZCB,[FZK\KMUNBIZGBPZGBPQM\CTG[F[NGO,BGNOCSEGZ\VKN\FIGE[
65

FCKBNTRKQXEGYFEKQ
66

[PGSKVKO\IKNF\\MNKIZCBGNBIP"MPP[KMKOKFB[NPB

ZCBPQ[PKB.

$ $ $

30
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60GMVK[PGCBCPIHGZGKJZKPFEGZ\BGXF"VTP’\ZSJCPEGZ[KRGKKFRGSIBG\.

61NPRFDFBCGEZFONBPZGC[IZK\E\[TFCBCNVRKYZF"\.

62TRKQFF\INFBG\PG-PH.

63SK’[TG.

64FNCG[F[PKJ\KC\G[CKF,GP["MGPG\CBFGBNMBGZFJTG\EPGMIGX"NGPG\RB.

65NKGGZRG\YV"DNV"YGREVSPIE[C[R\\[T"I.

66[OTPGE.702
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ECZKFDPZBGFZB[GRKO/IKEG[FPFZ["B/ECZKSVZISKEKO/\[GC\FDBGQ

PZBDBJ[GC/ECZKFBPZKBP\HK"T/ET\FBDZG\P[F/PM\CFBEPG"Z

PNKGCBGGKJ[HK"T/PRFDZCGF"YPSJBNKQYBZNKQHKT"B.

RFDGKFGEKOKZBKOG[NPKONM\GCCZB[MNEUF\KCG\C"F,GTRKKRGPCGBZ

CSVZ\GNEG\KXIY)GKYZBKENE,NZCKKXIYYBZGH"N,EGEG[NFCK\KGSU(GH"N:

’[CMNFECZKO[RT[FXZKLNFHMKZC\IN\O[KFKFN[OF’,MEK[KIGNCGZGI

FYE[GKFKFPINYF[K"\,GMG’,GNMQRFDGCF\IN\MNM\KCFNM\GCC"F,[RBPZ

)P[NKDG(:CMNEZMKLETFG’.GZBFC[G"\VZI[G[RF)SK’ND([M\CMTKQHF,

[PYGZFPRFDRGCTPPF[PGCBC[G"T)BG"IS"BS"B(,[K[N[KORDETKRKG

\PKEB\FVSGY’[GK\KF’NRDEK\PKE’.GZBFDOP["MFBCQTHZB)\FKNKOYNF

MB(GH"N:’KZBKF’CZMGB\F’’,GBIZMLM\GC’CZGLF’PXKGQ’GDG’,EFKKRG,

[FCZMF[KZBKF’PCZMKOFKB:CZGLF’.

ªÆłØ��
ł���ł�ø��Ø�

ZB[GRFRV\ICECZKFDPZBGFZB[GRKO[TGSYKOCEKQM\KC\[OF’C[JZG\.FRF

CDP’)Z"FKI.(BK\B[CD’\[ZKCJNFFHMZ\[OF’PQF[JZG\,GMLFKFPT[F,PNMG\

KGQFZ[TFDHZGTNK[ZBN[NBKHMKZG[O[PKOGRXIGOCK\I[PGRBK,GPBHRFDGFTO

NFHMKZ[O[PKOBVK’C[JZG\,M[[PTGIMPKOMLCJNGPRFDHF)[NM\KC\[OF’TN

F[JZG\([FZKNPIZVGZTHF,G[JZGP\DNDNCB[VFGRPXB[O[PKOP\INN,GBG\G

FKGOT[BGFGKG"J.GCZ["KM\C[O’GCYG[KKMNGNCJN[MCZRFDGFTO,GM[[PTGIMPKO

GCJNGOFGM[ZFECZCTKRKFOGRI[CNFONRSGT[BGFGKG"J’
1

.

GCZKJC"B)[O(MG\C[K[NFKHFZBUFKGOPNM\GC[OF’C[JZG\GBU[NBCM\C

B[GZK,GBVK’CMKRGK,GMQM\CCBGZKO)SK’M"HSY"C(,GP[PTPECZKG[O,[PRFDHF[N

M\KC\[OF’C[JZG\RGCTPPRFDTPKFBZXG\GFR[KO,[NPEGMQPFDGKKO[PHMKZKOB\

BNGFKFOCPM\CKO.

GTKKQDOC\[C"W)I"DSK’[B([MG\C[K[PYGPG\[MG\CKOC\IKN\FM\GCF’C[O

F’BNTGNO’,GMG\C[HFCBPPRFDFK[PTBNKOGBKRGPRFDIMPKO,[FZKYCTGKG"JCKGO
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1GTKKQCZ["[[O[CKBZMGGR\ECZKG,EM[[PTGFIMPKO[FTOFVSKYNRFGDPRFDHF,FKFRI[CHF

NFONRS,BGNOPZFKJG\ECZKZ["KNBP[PTMQ,[FZKM\C’GM[[PTGIMPKOGCJNGO’GNB’M[CJNGO’

GKN"T.

��	



[CJNGPRFDHF,TKK"[.GFRFMKEGTCM\GCG\[CKPKRGM\GCCZB[Q’CTHZ\F[K"\’,GBGNK

F\[C"WYGCNTNML[M\CGB\[OF’FPVGZ[,GX"T.

GCZP"B)KG"ESK’ZTGSK"D(VSYGH"N:’BSGZNM\GC[ONM\IKNF[NBCSVZEKGMN

NCBNKEKCHKGQ,GNMQRHFZKQ[NBNM\GC[OCBDZ\’,GTKK"[CRG[BKMNKG[M\CG[FPYGZ

NEKQHFFGBPFDP’FR"N.

FRFMNHFFGBNDCKM\KC\[OF’TNF[JZG\,BCNCTRKKRRG-M\KC\F\KCG\C"F,

[ZB[KF\KCG\FO:CTHZF’BGCZGLF’,NMBGZFPFXEBKSGZK[CHF,GBUBORBPZ

[FBG\F’FMGGRFNBG\F’P[OFGK"F,K[NEGQCHF,PMKGQ[BKRGBNBBG\BI\,GPFDO

[BKQHGFBG\FP\IKNFBNBBG\BPXTK\
2

.

�Øª�ø�
�łø"�
CZO,PXB\KCPFZ["B)SGMFRD.I"BE"FFRK([PIE[IKEG[DEGN,GH"N:’GCHF

K\KK[C[BPZGCVZYKBCG\’FNGPEPICKZGGMG’,BGBVK’BG\BI\’,GPKK\KNFPBIK\GVN.

EFKKRGBG\BI\[FGBBG\F[O-FF’PPRG,MP"[’MKCK-FF’XGZTGNPKO’,[CZBTGF"H

CF’,GF[ODGVKFFGBBG\,MP"[’BG\FGBCXCBG\[NG’.

ª
œ�
œØłØ�
GPECZKFPFZ["BPGMI,[FBG\F’FKB[OF’,GJTGRFDRKHF,BGNOFIKE"BCSVZCZK\

TGNO)YPI.(PCKBC[OFDBGQZCKBNKTHZRIGOHX"N)PI"SIHGQRIGO(,[BUPK[MG\C

BG\F’GPMGKQN[O[PKO,PG\ZNGNPIGYB\FBG\,GBKQNIG[CHFP[GOPIKY\[O

[PKO.GMQPGMICVSYKPFZB"K)SKPQYTB(,[BKQBKSGZCPIKY\BG\F’,M[RM\CNZPH

N[OF’TKK"[.GMQPGMICSVZISKEKO)SKPQ\\YNF(,[M\CNF\KZNPIGY[RKKGEK"Q

[RM\CGNFGZB\[OF’.

ªÆłØæ�ł�æØªØ�
GPEKECZRGPECZKFSVZISKEKO,[GPFTNKRGNXKKQNPF[M\CCSVZG)SK’\\VE(:’BH

FGINNYZGBC[OF’-HFSVZ’)CZB[K\EMG,FB(,FIMOZBFSGVZ[M\CC\IKN\FSVZ

C[OF[OCDNKGQNPTNF,BPZNPFT[K\MQ,BPZTN[O[SPLBXN’C[OF’-HFSVZ’,
BPZNGFIMO,M\KC’NYZGBC[OF’-HFSVZ’,[XZKLFSGVZNF\VNNNFYC"F[KXNKIRG

NM\GCG[KSKKOFSVZ,GNBNM\GCC[OF’,EM\KC’NB\GSUTNKG’GMG’.

œø�Æœ�����
ł���Łø�Æ
GZBFCSVZVSYK\[GCF)I"DSK’ZX"D,NKYGJPM\CKOPDEGNKFEGZ,\ZX"H,

VKTJZYGC([PCKBPM\CPFDBGQFISKEPZBDBJ[GC,FNGBFGBZCKKGSUZBHKQHX"N,

[P[KCNBIE[[BNGCTRKQHF,GH"N:

’PF[[BNPEGTBKRRKMG\C\KC\C"FCZB[KFPM\CKO,CBP\K[NFBZKLCHFBO

M\CBG\BI\PQF[OBOPG\ZNPIGY,TK’CKZG[NPKSGJFV"CGV"DEFGKCHFPI’C"[

GC"F,GPFEVNKDKC[C\YJ"GEPXKNKQPVRKFENKYFBKPXZVKQBG\KG\BGZY\KCG\,GTK’

T"HK"I.NMLRXZLNFHFZ[NBNM\GC\KC\C"FTNZB[KFPM\CKO’
3

.
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2GPXB\K[MQM\CCSVZFNMFNP[F)TNYKXGZ[G"TSK’G’BG\MF([ZYM[MG\CKOB\FBG\FZB[GRFPQ

F[O,MDGQ:K’P[OFGK"FBSGZ,BCNFBG\KG\FBPXTKG\MDGQ:F’PG\ZNM\GC,GMQPG\ZNHZYGCB[VF.

3GMQPGCBC[G"\EKNKFXVR\VTRI)I"CSK’YRD(GTKK"[DOCSK’YX"GGYX"H,[TGSYC[BNFERQ,GCSK’

["DBG\D’.



FRFPCKQM\NKPM\CGRZBF,[FDBGQFR"NFCKQ[ZB[KF\KCG\[NC"FFGBCZGL
FGK"F,GNMQBSZP[GO[FGBBG\BI\PQF[O,BCNNMBGZFBKRGMQ,EP[KDZBENK[RB

RZBF[FZB[K\KCG\FGBCZGLF[OBGCTHZF[O,GB"MPF[KKLNTRKRKRGBKSGZM\KC\

INYPQF[O.

ªÆłØ��
łØ�
œ�Ø"

GPXB\K[MCZFZDK[CHFFZF"YCTNFBPZKBP\PDGZ,MVK[FTKZCFSMP\GTNSVZ

HF,GH"N:’[FCB\C[OFF"DPETRTRCGZD[NBNM\GCC"F,[FMGGRFMPGCZGLF[OBG

CTHZF[O,GPFTRKRGNYEG[\BG\P[PGK\CZL,GNET\KPKN\BE\PKFB,GFZKDOFZF"D

FHFM\CCBKHFSKPQCSVZL’C"F’)CSKPQZX"B(,G’[BNBCKLGKDEL’GMG’,FQBEGRKPGZK

GZCKH"N,FQFIKEG[KFZK"OM\CGCMNEUC"F,GK[BK\KIKCGZKOPFZCZ’P[GNOBKDZB

GCMNTPGEM\CC"FMPFVTPKOCMNTPGEGTPGE’.

GCBP\PF[FTKZFBPZKBP\HK"T[DOFDBGQPZBDBJ[GCCTXPGM\CC"F,FGBVNB

TXGO,[FNBMNFPTKKQC[G"\XVR\VTRIZGBF[K[ROFZCFPM\CKO[MG\CCFOC"F,

GFECZBGPZEZ[RK,]GZBFNFNQPF[M\CRGCHF[.

ª
œ���ł�œ
ø�
GZBK\KC[G"\BDZG\P[F)KG"EI"CSK’YN"I([MG\CGH"N:GPF[FZCFRGFDKQNM\GC

CMNPM\CKO[MG\CKQNPTNFC"F,[FGBBG\PQF[OFYEG[GDOFMGGRFFGBNF[K"\,

[[PT\K[K[FSGCZKQ[FGBBKSGZ,FRFBU[DO[FGBZYBG\BIE[NKMBCHFBKSGZ

PIKYF,P"PPS\CZ[NBDZTPF[RKKGEK"Q[BSGZNPIGY[NBNXGZL,MEBK\BCKG"E

CSGUSKPQTZ"G,GMQBSGZNF[NKLCPYGOCHKGQ,P"PBKRKZGBFCHFBKSGZCPEKR\RG,

PMKGQ[NBPXGK[KPIYG,GCPEKR\RGNBPXGKMNN[KYIGRKZHFNYRGICCK\FMSB,[K[

RKZG\PKGIEG\NML,GNF[NKLCPYGOCHKGQ-RPKNBPXGK,MKZDKNKQN[ZGUFRKZG\[BKQ

RXZMKQ,GBKQNIG[NECZ[NBPXGKMNN,BCNNFYVKEEEGYB[KM\CG-RPKBKRKZGBFCECZ
[NBFGHMZHFCECZKZCG\KRG,GBKHFPTNF[KKLNM\GCTNPM\CKIGN,[FZCFVTPKO

MG\CKO[OECZKFCN,GDONVTPKOECZKOBSGZKOMN[GQFZTGMEGPF[KHMKZGT"HC"F.

GBOMG\CCS"EBKQ[GOYVKEBNBSGZ,BUCBGVQ[K[NIG[NPIKYF[NBNXGZL,

GNF[\P[NECZCHKGQ,[BKQCHF[GOBG\PF[OENB[KKLHFNBG\E’EP[OFRYZB,

EFMNKYZBGHFCSKKT\BE[PKB,GMQBOKM\CGCTHF["KRPKBKQYVKEBMNN,MKF[KQPMKZ

[DOFFBBKRGBG\P[OFYEG[,BNBC[CKNF[KQKYZBGMG"TCTHZ\F[OK\CZL.

TNVKECZKFBD"P[BKQ[GOTRKQNM\GCC"FCPM\CKIGN,I[C\KNKK[CET\FDBGQ

PZBDBJ[GCCEZLBV[Z,GNINY,[CPM\CKO[NBM\CCFOECZKOFJTGRKODRKHFNBM\C

CFOC"FM[KJ\GFR"N,GMVKEZLM\KC\G[ZGCMMNPM\CKGFOPZBKPYGPG\PSGTVKO

PMNF\GZF[BKROJTGRKODRKHF
4

,BPROCPM\CKO[XKJJCFOPKPZG\FJTGRKOCPKNB

DRKHFM\CCFOC"F.GFECZJTGQCEKYF.

ª
œ���ł��Ø�
NBIZM\CKFECZKOFR"N,PXB\K[MQM\CC[G"\CXNFIMPF)I"ESK’Y"F([NBIZ

[PCKBPI’FDBGQPZBDBJ[GCGFBPZKBP\,MG\C[PS\CZMECZKFBPZKBP\HK"T,
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4TKKQCBDZG\P[F)KG"EI"CSK’TF([M\CGH"N:GRKKZG\FM\GC[OIEG[K\GZF-BSGZNHGZYONB[VF,
GPZBFPYGPG\GBUM[RM\CBKHFECZBCNFGBZYMSKPRKO[NBKCKQHFBNBPK[MG\CO-BKRGMNGO.



[CGEBKPK[MG\CC"FBKQMGGR\GNBG\P[PG[NFYEG[CZGLFGB,BNBMGGR\G[FGB

MG\CPM\CGCT"FBG[FGBPGEFNF’TNBKHFTRKQ[FGBPHMKZCPM\CG.

GPGSKUGH"N:GBU[FXVR\VTRIM\CCTXPGC"F,K[TEKKQPYGONGPZMKEGYBMG\CK

IKEG[K\GZFM\CGC"FCZB[MNEU,ECHFBKQNIG[[KGJNNB[VF,[CGEBKKHFZGCFO

C[CKNYEG[\ECZK\GZFFM\GCCFOP[B"MCS\OPM\CGBDZ\[NGPKO,GTKKQ[G"\VZK

F[EF)I"BSK’K’E"FR"N([M\C,[FGBRHFZPNM\GCBKHF[OCBDZ\HGN\CIKEG[K

\GZF,P[GO[FPFDRGHKOGJPGRKOT"[,ZYKTQFDBGQPEGGKRSYFISKZ’C"F’DOCMG\CG

PM\CKO[CFOIKEG[K\GZF,MB[ZMQFGBDOC\[GCF[REVSFC[G"\VSYK\[GCF)SK’

ZXD(FR"N,TNMQFTKZTNKGCS’PM\CK\GZFMFR"N,GBKQZBKFP[ONPM\CKOETNPB

MREG"E.

GPCKB[O[ZBFCSVZKKJCVRKO)BCRKHMZGQNZ"FBG\G’E"FGCEZMG,PCTNFKKJCNC

HK"T([P\BGRQ[CEGZG\FZB[GRKOFKGMG\CK[JZG\MG\CKOC\IKN\OC"F,GNBMQCEGZG

FGB,T"[.GNPT[FVGSY,[ZBGKNM\GCC"FCZB[MNEU,BVK’[NBM\GCKOCGIKEG[K
\GZF,GBK"XN[GPZF[NB\\DNDNNB[VF,GPK[PEYEYNM\GCCS"E\CBTNKGCZMF.

GZBFDOC[G"\[GBNGR[BN)I"EKG"ESK’PB([M\C[PG\ZNM\GCC"F,GBUNHZYG

NB[VFNNBDRKHF,GPSKKO[OGH"N:GCNB"FRZBF,ECR"EPF[MG\CKO\IKNFCTF"GFGB

ZYNFKG\FHMZ\[O[PKONRDERG,GCZB[K\MNECZKHMGZMKFMIGFKMGN\CKEF’,GBOMQ

RZBFEBKQMGGR\ON[K\YE[BG\G[OMNN.GBOMQNVKTRKG\ET\KRZBFEBKQNIG[,

GCVZJCBG\KG\FRJVNG\DONBIZKF’BKQCFOZYBKSGZEZCRQ,ECGEBKNBDHGZZY

CM\KC\B[GZK\,GCMQRZBFNTRKG\ET\KNEKRBNF\KZ,GMQFPRFDV[GJ[MPFGMPF

I[CGRG\GM\CKOGBDZG\RYZTKO,GK[CFOC\IKNFCTF"GGBKQPK[PYVKECHFMNN,GTGE

RZBFEGEBKEFZB[GRKO[FRFKDGPRFDHF,NBGFPGRKO,RKRFGGCGEBKIMPKOGZCRKOFO

[RFDGGFRFKDG,GBOMQRZBFES"NEBKQMBQI[[.

GZBFDOC[G"\P[RFFNMG\)IK"CSK’ZC(,[PCKBECZKFXVR\VTRI,GPSKKOGH"N:

GPKFG,BRGYCNRGNM\GCCZB[MNPM\CCS"EBGC"F,GMQ[PT\KPFDF"YCTN[V\BP\

[FYVKE[NBN[RG\PNM\GC,GMQZBKRGBXNZCG\KRGGBCG\KRGH"N,GTKKQDOCPZBK

PYGPG\PFBIZGRKO[P\KZKONM\GCC"F[FGCBGC[G"\KIGFET\)I"DSK’TI(,GNBIZ

[PCKBOPSKKO’PG\ZNM\GCC"FCZB[FPM\CKOGBDZG\[NGPKO,GMQRFDG[NGPKBPGRK
K[ZBN,GJGCGRMGQNT[G\MQ’.

BGNOFDZK"IHGRRVNE)[NP\IKKOSK’YPF(SGCZ[F\KCG\C"FJTGRG\DRKHF,GMQRFD

FIHGQBK[NDRHQ,)EKRKOGFRFDG\IKG"ESK"C(,GZBFDOCSVZIMGPP\YKO)TPGEZTD(

[FGZFFDZ["H[K[NDRGHB\FPM\CKO[M\GCCFOC"F,GBNGB\F\KCG\CS"EBK"X

NDRGH,GBPZ[BKRGPCKQNPFMG\CKOFKGOTNMNRKKZC"F.BPROTKKQCDRHKFYGE[)V"H

FTZFKD(P["MC[OFDBGQFR"N,[F\KCG\C"FBKRQJTGRG\DRKHF,BCNMG\C[O

[NM\IKNFBKQNM\GCC"F.


ºœÆ��ª
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PEKECZRGCTRKQM\KC\C"F,[GPFTNKRGNFCKBB\FPM\CFPGCBCSVZ[TZKFNMF

GPRFD)BG"I[G(,[M\CFBEPG"ZPNKGCBGGKJ[HXGY"NBNFDBGQPZBDBJ[GC,GCGFCKB

PF[[BNCPM\CGFYGEO]RZBF[[BNFHGRPR\FCKQMPF[BNG\[[BNCPM\CG
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FYGEO,GFDBGQPZBDBJ[GCNBF\KKISN[BNFHG
5[FBOK[TRKQNM\GCC"FCPM\CKO,

GHFN[GRGC\GSV\XKJGJKOGCKBGZKOCSGDZKKOPZGCTG\:

’CPM\CKFYGEO[BN\KNVRKGBOK[NPXGBPYGZNPF[MG\CKQCPM\CKOC"FBG
CTH"F,GYX\ZBKFNFKVLCZ"FKI:]ECZKFDP’FGCBGNTKNC\IKN\FPBPZ[GCZ["K[O
CYG[KKMNGNCJNGMG’,]RZBF[ZXFNFGMKIPMBQIGPZFBKSGZNM\GC[OF’CPM\CKO,

G[TNBUFYG[K[CECZCKJNGIMPKOPRFDHF[,DOCSRFEZKQKB:P[PTMQ]H"NFDP’:

PT[FCZCQDPNKBN[FKFKG[CTNDCPTNFCFZFCK\,GFKFKGIRQSGVZFNHTGPENVRKG,

G[N[BKDZG\I\GMG\NVRKGPGRIG\,GMG’,GCMN[NG[\FPM\CKONBRHMZ[OF’[.

GBKQNFCKBZBK’PSRFEZKQXG.][OCDP’PSGVZ[M[IHYKFGINF,GCMFBNF’[KZVBFG

G[PTF’\VKN\G,GBURT[FNGRS[IHZFIPFNBIGZKF,GFPNLPZBELM[ZBFRSHF,

XKGF[K[NIGNIHYKFGBKDZ\[NGO.M\CGNKFNIHYKFGML’[NPBNPNMBIHYKF,[NO

NYZ\BEKZG[NO,[NONBNFBZCB’.RCGMERBXZFKFSGVZG[NCNBEQFKF,GCBG\GHPQ

[M\CGB\FBKDZ\NIHYKFG,NBFKF[OGM[IHZPEZMG,G[PT[M\CGBKDZ\NIHYKFG,

[BNOFKBLGCBKHFRGSIM\CGB\FPM\C,GTRGNGBKLM\CG.\PFRCGMERBXZGBPZNFO

B\OYGZBKONBNYKG[NIHYKFG’BNFBZCB’,GFHMZ\OBG\GZYNCSGU.BPZGNGGMKFKBL

RM\GC.BPZNFOM\CGMSEZFHF’[NONBNFBZCB,[NONYZ\BEKZG[NO,[NONPNMB

IHYKF’.GPECZKFDP’RZBF[K[NFHMKZB\[OF’[,GIGNKQXF:][OPGCB[Z’KGIRQFKF

RGFDNM\GCNZC’NYEOZCKRG[CCCN’GM[RVJZGFKF[PGBNCPYGPGFKFRFGDNM\GC

N[PGBN’NYEOICZKRG[CCCN’
6[GMPGCQ]RZBFMGGR\G,[BKQNFGMKIPPT[FRCGMERBXZ[.

GCMNRGSIK[JZG\NBRPXBMQ.DOK[NFTKZPKCPG\XG:’BNTHZ]\NPKEL[EGZ[S\O,
GFMNKGETKO]MK[NLFKB’[GMG’,]GP[OK[NFGMKI[BKQXGZLNM\GCECZV[GJ,GCGEBK

[BK"XNM\GCCTH"F,[FZKV[GJFGB[PPRGFMN[,GTGE.GNVNB[NBTRFNKMFEZ"D
PBGPFT"H’.GPECZKFBEPG"ZPNKGCBGGKJ[HX"NRZBF,[SCZ[FECZPG\ZBNB[FGMKI

[BKQTRKQCML.

�Ø���	��
��
PXKRGMPFETG\CBIZGRKONDCKM\KC\C"F.K[[SGCZKO[FECZPG\ZGBUK[TRKQ

NMG\CG)KKJCVRKO,FBPZKBP\HK"T,[G"\CXNFIMPF,GTGE(,GK[[SGCZKO[PG\Z

NM\CG,BCNBKQ[GOTRKQCHF)FBEPG"ZPNKGCBGGKJ[HK"T,FDZ"PVKKR[JKKQ,GTGE(,

GPBKELK[[SGCZKO[FECZBSGZ)FDBGQPZBDBJ[GC,FDZK"IHGRRVNE(.

GPRFDZCGF"YPSJBNKQYBZNKQHKT"BFKFNM\GCCZB[PM\CKFO=C"F,GMQFPRFD

NM\GCCZB[MNECZ[CYEG[F,YGGKJN,BGECZIGNKQB\F\KCG\C"F.

$ $ $
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5BGNKNBTRFNGT"H,P[GO[SCZ[BKQNM\GCC"F,MPGCBNTKN.

6NBHMK\KTEKKQNFCKQMKXEK[NFGMKIPDP’HG.
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CYGCWCK\BFZQGK[ZBNDNKGQFPB\KKOVGZSOPBPZGFI[GC[NKEKEKZ’KFGEFHKKCNE,CGFFEKZ

EZ[\ZS"DFTGSY\CTRKKRKCKQBEONICKZG.CECZKFDBGQGCFTZG\FPFEKZK[MPFIKEG[KOGRYGEG\

NTKGQGMBQBTKZTN[RKECZKO.

��ªø�ªł-æ���ø��?
CTPGEMJRBPZ:GNVK[BVZKOGPR[FCRKKGSU,YCTNFOB\ZB[F[RF,MPG[BPZ)\FNKOVB,

E-H(’\YTGCIE[[GVZCMSBNKGOIDKRGMKIYNK[ZBNFGBP[VJNBNFKKTYCTEG\CKFGSU[PG

CXB\GTNBZWPXZKO[V\NBKET\KB[PTFSKZ\KPSCN[MPGMVKGPEGE\TCZRF’,GBPZGIMPKO

)Z"FK:(CZB[[RFKXBKGSUPCK\FBKSGZKQ.GCRKPQYCTNGSGUF[RF,MPG[BPZ)BS\ZJ,MI(

’GFKPKOFBNFRHMZKOGRT[KOCMNEGZGEGZP[VIFGP[VIFPEKRFGPEKRFGTKZGTKZGKPKFVGZKO

FBNFNBKTCZGP\GLFKFGEKOGHMZONBKSGUPHZTO’.TM"N.

GK[MBQYG[K,[FZKKGSUKXBPCK\FBSGZKOCB’C\[ZK,[FGBZB[F[RFFP\IN\C\[ZK,

GNCRKPKQRYCTIGE[BEZ[FGBSGUF[RFFP\IN\CRKSQ,GFKMKRYJKRFGCIEBPI\B.

GM\CNKFZCHKKCNE:RZBF[ZS"DPVZ[[ZB[F[RF[CGKXBKGSUPCK\FBSGZKQFGBB’CRKSQ,

MKGQ[PXBRGNGCM\CBNZETNKTRQ)YGCWI]XKD]CGZKOJ,\[T"G,TP’TE([VKZ[B\FM\GC’CMSF

NKGOIDRG’TNZB[IGE[RKSQ,\YKT\F[GVZPGEKTFBOTKCZGB\F[RFBGNB.GFPBKZKFCKBVKZG[

HFCIKCGZF\[GCF)P[KCRV[PBPZCV"FE"F\YTGCIGE[(C[O’GK[[VZ[’.GBU[ZS"D

CVKZG[GN\FNKOVKZ[’CMSF’N[GQ[IKJF,M\ZDGO’G[IJ’-GKMGS,GVKZ[[FMGGRFNHPQ[IKJ\

TGNG\GHCIKZB[KIE[KO,GMVKZG[F[RK[FCKBFPBKZK)[OE"FGBXNKNVZ[(,FQEZMG[NZS"D

NVZ[CEZ[G\KGCBGVQBIZPVKZG[GNPYZB.GCEZL[NK[K\EZ[GIH"N)Z"FIT"C([FVSGYPGSC

TNZB[F[RF,GVKZ[G’CMSF’N[GQMKSGK.

NVKHFRPXB[NET\ZS"DKXKB\KGSUPCK\FBSGZKQFK\FCRKSQGNBC\[ZK,GNBHGCNCEBNB

RZBFNGPZ[ZS"DZBFMLCECZKIH"N,MPG[M\C"GBPZGIMPKOCZB[[RFKXBKGSUPCK\

FBKSGZKQ",GK[N[TZ[NET\GCECZKZCKKFG[T)Z"FKBT"B(K\VZ[’CZB[[RF’HFTNBIECRKSQ,

GB"MDOKXKB\KGSUPCK\FBSGZKQGCKJGN[TCGEBCG\KRGCPXZKOFKGCRKSQNET\Z"K,MPGCZKB\

FTGNOG[BZFPBGZTG\[RHMZGCCZKK\B.GHMZNECZK[NPXGBCECZKF\GSVG\)[OE"FCZB[F[RF(

[NZGCSVZKOPGEFZCKKFG[T[CKJGNF[TCGEFKFC\[ZK,GRZBFPECZKFO[NVKDZS\YX\SVZKO

CET\ZCKKFG[TPBGZTHFFKFCRKSQ,GCDPZB)[OKBT"C(NPEGHPQCKJGNF[TCGEPHPQKXKB\

KGSU.BMQCMNM\CKFKE[NVRKRGNBF[\PZFRGSIBHG.TM"EKEKEKFR"N.

BLNTR"EY[FNYCNF[TZFHGCVKZG[ECZKIH"N.[MQCCZKK\BEZ"F[ORBPZCS\O[KXKB\

KGSUPCK\FBSGZKQFK\FCZB[F[RF,GCMNPYGO[BPZGS\O’ZB[F[RF’FMGGRFNB’C\[ZK.GCPF

[RSPLTNECZKF\GSVG\CZ"F,Y[FNFVNKDCF[TZFZIGYFM"M,GNVKF[TZ\GRXJZLN[TZTGE
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[CBG\OSVZKOR\GSUCDPZBFNKPGENET\Z"K[CKJGNF[TCGEFKFCRKSQ,GBKQNHF[GOHMZ.GNTR"E

PS\CZKG\ZCMGGR\ECZKFO[CPKTGJSVZKOR[PJFPBPZ"CZ"FCJNFTCGEFPBCG\KRGCPXZKO"

PECZKZ"K[CCZKK\B.

TNMZIRGRZBFNGPZ[NBEYEYFDBGQN\VGS[KJFBI\,BNBEZLEZ[G’MEPG\PNKX\F[KZ’

RYJ[KGSUFDEGNRYCTNGZB[K\F[RFNKGOK[GT\G,GNCRKPKQFYJQRYCTKGOFK[GTFCBEZ[K[CG

’CIKRF’[NBIZK\[RFNPNMKOGNZDNKOGTGEMPFECZKO)Z"FHT"B(.
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CSGUFPBPZR\CBZFDZS\G[NZS"DCC"CEUYTET"C,F[GRFPDZS\FSVZKO[NRG.CMN

FSVZKO,FQCC"CGFQCTZMKQ)MCST"B(,DZSKRQ’)G(FNM\BMZCFGRBCZKFEZCKFG[T’)EFBENB

PHEYYKRQNRMSKK\PKFGBPJTOEBKPGZB\VSKFBCGFGQXZZK,CZOC[P\GFGPK\C[P\KFNKMB

NPKI[NXZZKGPHEYYKRQ(,GBKNGFDBGQDZSCSGDKBVSYRGSU:’FKNM\BMZCVVBC[I#i@CPGEF’)GZS"D

PCBZ[ONVK[KJ\G[DOC[IKKCPGEFIKK[KRQ[PBYEOGVZTNTZCMEK[K[NONCT"I,GT"MNB

VZTKRQPK\PK(.

GCFTZFFBZKLFZCHKKCNECTRKKQDZS\ZS"DG[KJ\GGCKISFN[KJG\FZB[GRKO,GC\GLECZKG

CKY[NPXGBICZNDZS\ZS"D,GH"N:BPROCSGUECZKGM\CCTNFTKJGZ’GBT"DEDZS\FZCBNVSK

DZSK’GFNM\BMZCFGRB,CRSIKEKNQNBB[MIQ’)MQDK’M"KGJKYQ143...MTKQHFCM"KVJZCGZD...:

’GBT"DEDZS\EZCRGBNVBSDZSK’EFNM\BMZCFGRB,CRSIBEKNQNBB[MIQ’.GMTKQHFCREVS(.GX"C

MGGR\G,[FZKBODGZSFZK"U[FFNMFMZCFGRBFECZKOP\BKPKONPF[M\CNTKN,[FFNMFMPG\G

CMNMZ"[,GBKROYG[KFTNKFO.GTPECHFC[TZFIE[TNFTKJGZG\KZWCEGIY.DOK[NFTKZNPF

RHMZMBQ’ZCFGRB’CNCE,GCMNECZKGCEKCGZHFMG\CF[OCPNGBG’ZCFGRBCZKFEZCKFG[T’.GRZBF

CZGZ[FDKZSBFRMGRFCTKJGZ]FKB[’GBUTNDCEDZS\EZCRGBNVBSDZSK’EFNM\BMZCVVBCRSIB
EKNQNBB[MIQ’,GFK\FNVRKGRGSIBCZK"U[DKZS\FMDKZS\ZS"D[F\DN\FCHF,GFKBC[IKKCPGEF

FNM\BMZCVVB,GFTKZTNMLFTKJGZ[CRGSIBEKNQCDPZBNK\BNFGSVFHG.TM"NFZCHKKCNE.

GBIZFTKGQRZBFNTR"E[F[TZ\GZIGYFGECZKZCKRGKXIYCTNFTKJGZP\CBZKOCV[JG\MPG

[FOCM"KGJKYQ:"GBT"DEDZS\FZCBNVSKDZSK’GFNM\’MZCFGRB,CRSIKEKNQNBB[MIQ",GMGGR\G

[CSVZFZK"U[FKFNVRKGRM\C’[NIGP\OE[P\GFGPK\C[P\KFGFNM\BMZCFGRB’.MKFRFMN

PDP\FZCCTNFTKJGZ[O)[GCZ,EUPCT"BCPFEGZ\ZP"K(FKBNFGMKIEVSYKRQENBIKK[KRQ

NXZZK,GENBMZ"F.GMLEKKYCZB[ECZKG)T"VM"KGJKYQ,[KRGKKOT"VE"ZGM"KVJZCGZDGCGGBZKF(:

"E[P\GFGPK\C[P\KFFNM\BMZCFGRBCZKFEZCKFG[T-NBGNPKPZBEFNM\BMG\KFEIKK[

NXZZK,EBOMQFGFNKFNPKPZFNM\BMZCFGRBCZKFEZCKFG[TG\GNB,BNPB)S"B:BNB(

]E[[P\GFGPK\C[P\KFCNIGEFNM\BMG\KF,EEPKNDHNQEYKPBNQEIKKCKQNFIHKZP[GOMCGE

BCKFQGBVK’YJRKOIKKCKQ.BCNCTNPBBVK’IKKCPGEFNBBKVSKYFNM\BMIEPKRKFG".GF[\B

NDZSF[PXBCZK"URVNEYEGYG,MKFN[GQ’GFNM\B’CFYEP\GK"GT[GKNF\VZ[MPBPZRVZE[BKRG

PGDCNNBGVQE[P\GFGPK\C[P\KF.GTNHFFTKZEBT"DEFZCBNVSKDZSMQ,CRGSI)K(F\NPGE

[CKEGNBPXBMQ.

]DOCKBGZG[NZP"KC[TZFIE[)BG\N"F(BKRGEIGYMNNNVKFDZSF’GFNM\B’,GCBP\CMPF

SVZKOK[RKOR[PJG)PS\CZPIP\JTG\FEGPG\(CRGSIF\NPGEF\KCG\’[NIGP\O[P\GFGPK\

C[P\KF’GSKKPGCS\O’GFNM\BMZCFGRBCZKFEZCKFG[T’)MQCC"CM"KGJKYQ115GCTZMKQM"K

GJKYQ119(.[

GBKQ[GOXNYG[KCP["M’ZCFGRB’CNB’CZKFEZCKFG[T’,IEBPVRK[YKXZGFCKBPN[GQFZK"U

ZYPF[RXZLNG.GTGE,BV[ZMLFKFCZK"U[NG.GTGEGFGBFTKYZ,BEZCF,CMNFTRKKQ[OCZGC

FVTPKOM\CZY’ZCFGRB’.

TGEK[NF[KCTNFF[TZF[X"NCTKJGZC[OFZK"U’EFNM\BMZCVVB’,FNBNDZS\ZS"DNB

VSYGFNM\BMZ"VCS\OBNBC[IKKCPGEFCNCEGFKB\GSV\TNDZS\[BZSVZKO,BCNNVK

FF[TZFFNHGFZCCTNFTKJGZZBFCZK"UDZSF[VSYFCS\O’FNM\BMZCVVB’GTNHFFTKZ

38

��Æı"ÆØœ	�ł��Øøł	�" ���



’CRSIBEKNQNBB[MIQ’,GFZKBKQHG\GSV\TNDZS\FSVZKOBNBDZSFINGYFPMNGMN.GBKQFECZ

PS\CZNTR"E.GBORGSKUGR[TZ[XZKLNFGSKUCTKJGZ[\K\KCG\’C[IKKCPGEF’)MRZBFPSGUECZK

FPFEKZFR"N(GR[PJGBGRPIYGCKEKPT\KYGRPIGPTG\YKFTKJGZ[CKEKRG,FNBMNHFF[TZF

ZIGYFNNBXGZL.

K[TGENECZBGEG\[BZECZKFTKJGZ[O)GF[KRGK[CKQRGSIBG\FTKJGZ(FRGDTKONTRKKRRG,

’GFPNBMFNBNKGOBIE’.ZYBXKKQCYGXZNF[NP\FECZKO:ZGCFSVZKOGFYEPGRKODGZSKOCC"C

"[NIGP\O)K[PGSKVKO:FKMBE([P\GFGPK\C[P\KFFNM\B)BG:FNMF(MZCFGRBCZKFEZC

KFG[T")GMTK"HDKZS\ZS"D(.BLM"KVZKSGVKZRXFCC"CGZGCFSVZKOCTZMKQDGZSKO"[NIGP\O

E[P\GFGPK\C[P\KF)K[PGSKVKO:BKMBCKRKFG(GFNM\B..."GMQVKZ[GCTZMKQZ"D)[FTKJGZPCKB

MN[GRGC[O’ZCKRG[NPF’!(GZ["KGMQDZSGVKZ[ZBC"Q)SK’S"I(.Z[C"OCC"CEIFDZS\

’GFNM\B’PVRK’FNM\B’)GTKKQC\G"I(.

BSKKOCCZMFNKEKEKGPMGCEKFZCHKKCNE[KHMFNFP[KLCTCGE\FYGE[G\BKZFBZWPBGZ

PBPZKGGSVZKG.CZMFG\GEFNCTNKFYGCWFI[GC[F[YT\OFZCFRKMZ\CMNDNKGQ.
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NMCGEPTZM\YGCWCK\BFZQGK[ZBNFT"K.

F\TRGDFKBPNBIVRKO,CFDKTC[GZFNK[ZKO,CFEVS\DKNKGQFPB\KO,VZKTJKOGIKEG[KO,[N

PZRQG\NPKEKO,MGNGRGV\XGVKO,GB[ZK[HMK\ONFKG\RPRKO,PFTGNKOTN[GNIQPNMKO,GKTNFZXGQ

PPZGPKO,[\P[MGNBGZLKPKO.

ZBK\KCYGCWFR"NPBPZRVNB[RM\CTNKEKFZF"DZ’BFZQDCBK[K’,G[PI\KFZCFBKLFPXKB

NRV[ZTCFIKEG[KOIE[KOPZCG\KRGCTNKF\GS’[PKPKFOBRGCRKFDGNF[G\KOC\ZKKFGBKP[MK

MPBPZFZP"BGFC"IGTGEMPFYEPGRKO.GB[ZKINYG.

GFRFYCTFZCC\GLFPBPZ[MNPYGO[K[ZB[K\KCG\"P"Z"CSGU\GSVG\FZKHFPZBFTN

PICZG[FGBF\GS’[RW.GTNHFBKQ[GOVKYVGYGTZTGZ-FQP\GLZBKG\[FCKBFZC,GCKG\ZPPF

[M\CCTNF\GS’CTXPG)[C\YP"G:(E"FVZWGH"NGBKQRZBFNHYKRKFZCZ’[P[GQHX"NGMG’TM"N

GPSKKOCP"Z.GKEGTEF\GS’[RWF"FCQCRG[NBG\GXEKYZCKRG[P[GQFHYQ.

GEBTYB[FGSKUFR"NNJTGQTNHFG\G[N"ZCK"[PZCFCTN\GS’HGNFCKB,GM\C[FGBZ"KFHYQ

CZBKG\[RZBG\CTKRKEIGYKO,GBVZJOBIEBIE.BCNYGEOBXKTBZ[\NCK,[NVRKHPQZCR\Y[\K

FZCFCPYXGTHF,BCNRZBFNKKG\Z[FZCKFRS\ZFGBZCKKGSUVGZ"\.

GZBK\KCSVZFKGISKQ[RM\CYZGCN\YGV\CTNK\GS’,GM\C[\GSVG\FPSKKO\PKECP"ZPICZO

FGBFZ"KVGZ"\.GBKQNGPZ[MGGR\GTNFPICZDGVBPMIMPFZBKG\[M\CFZCDCBK[FGBF\GS’

[RW,BNBT"MFMGGRFTNHFG\G[NZCKC\GS’HG.

BNB[FGSKUCSVZFKGISKQ[CTN\GS’HGFGB"CRG[NZ"KFHYQ"GNBZBK\K[GOPYGZBIZNHF,

GBEZCFZBK\KCPYGPG\BIZKO)MPEGPRKCSEZFEGZG\([BCKG[NFZ"KVGZ"\FGBFZ[C"O.GHFKG\Z

RKIBMKGQ[P[PTP\GSVG\[\NPKEKG[NHFNPEGDOBXNHF)ZBF[C\\GS’E"F[GBN[M\CCTN

\GS’FPSKKOP"Z"GZ"KVKZ[NRG"(,GFZ[C"OFKFDEGNFBIKOCCK\BPG[NFZ"KG[KKL[CRGKFKF

ZK[P\KC\BKIETOFZ"K.

GTM"VK[MPFJKTGRKOTNPF[M\CFZCDCBK[ZCKC\GS’FGBFZ"K.

B.K[MPFVTPKO[CTN\GS’HGFPSKKOCP"ZPCKBECZKZ"KC[OBGPZG,GY[FNPFNBMKRF

BG\GC[OZCKBONB[NBHFGZCKC\GS’.
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C.M\C\GS’C[C\YP"F.E"FBOGH"NGPF[Y[FNKFGMG’[OVKZ[\KTM"NGFZBFPYGONEU

X"B.E"FBK,G[OVKZ[FSGDKBC[OZCKKGSUVGZ"\.

D.C\GS’[FCB\KNTKN[M\CGGH"NGZ"KVKZ[NRGGMG’P"ZGMQVK’F"ZVGZ"\TM"N.FZK[FHMKZ

FZ"KC[PGGNBCN[GQZCK.GBV[ZDONEYEY[FHMKZF"ZVGZ"\CNK[PGFTKYZK[NKGSUZYCMKRGK

[NMCGE"FZCZ’VGZ"\".

GPMIECZKRGPGMI[\GS’HGIKCZGF\GS’[RWT"KZCG[MKRFBG\GC[OZCK,FGBZCKKGSUVGZ"\,

G[RKFOFKG\NPKEKZ"KFHYQ.

BCNY[FTNHFP\GS’YP"G:E"FP[GOGH"NVK’FZCVGZ"\[NBKCGBGMG’GY[FGMG’BNBRZBF

NZCKMVK’FYGRJZSGMG’TM"N.PGMI[FOC’CRKBEO.GX"T.

CMCGEZC
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NMCGEPTZM\FYGCWFI[GC’CK\BFZQGK[ZBN’.

CZGL[PSZTGNPGN[GPZKO,GBRGHGMKOCEGZG\BNGNF\TEQPECZKDBGRKOGZB[GRKO[P\DNKO

NVRKRGCHKG\GBZOGKGVKKO,PM\CKKEGDRKHG\GMEGPF.GTNKRGNFGEG\NMNFJGZIKOZCG\CPXKB\M\CK

FKE,\ZDGPO,TZKM\OGFFEZ\O,TNZGCVGTNONPTQTPNKF\GZFNHMG\OCFRKPKNKPTNKK\B.

CT\TGCZKTNFPBPZFR"N,ZBK\K[K[NFTKZCGMEZMF[N\GZF,TNVKTRGIECZKZS"D,GMQ

FGSV\PYGZG\GCKBGZKOCECZKG,GBSEZB\FECZKONVKFRM\CCFTZG\NPBPZFR"N,GCFGSV\ECZKO

TNDGUFPBPZ.GMVK[M\CTGZLFPBPZFZF"DZ’KFGEFHKKCNE[NKJ"BCSGUFYEP\GNBIZ[VKZJ

B\IKEG[KFEKRKO[TPECFOCFTZG\,SKKO:’GK[NFGSKUTNIKEG[KOBNGMFRFGMFRF,GECZK\GZF

MMN[B\FPP[P[CFOB\FPGXBCFOJTO’.]PSVZKFTPGEKOGFFTZG\P\KKISKONREVSCPBPZ

CYGCWFR"N[.

GCHFBCGBCFMZ\FJGCNTGZLFPBPZ[NKJ"B,B[ZRFDCKJGC\TKQ,G[OB\TKRGTNFTZG\K,

GCEY[GCCECZKZS"DCPYGZOCTZCK\,CMEK[KXBGFECZKOCZGCEKGYYZGCKOBNPYGZO,GBNMGGR\

MG\CO.

�FTZG\19,25-NBR\CZZFNKMGGR\ZS"DCINGY\SGDKFZCK\N’ZCK\PGYEP\’G’ZCK\PBGIZ\’,

GCGEBK[BKQMGGR\ZS"DNZCK\PGYEP\GPBGIZ\FPGHMZG\CP[RFCEUTFT"C,[FZKPRBOZS"D

NYPQ]TP’KB,E"FGFZCK\[CPKRKFZCK\[K[NF[RKFPXCKOMBIE,GPCGBZ[BKQHFFMNN[CFO

IKNYB\PKRKFZCK\.GCKG\Z,[P\GLMNECZKGP\CBZ[BKQHGMGGR\G.GZBFP["MTGECHFCFTZG\

24,.35

�FTZF21-XGKKQPYGZECZKZS"DCP[RFEUSET"C,FPNGFB\ICKZGNBKEGZCIXKZGIRO.GFRF

PN[GQZS"D’GFEKGZ,FZKFGB[KP[MQBXNGEKZFGK\QNGNEGZCFCNB[MZ’,GPPF[FCKBEKQFP[RF

CN[GQ’[KP[MQ’NMB’RZBF[VKZ[P[RFHGCP[MGQ,]BLBKRGPGMZI[MQVKZ[CP[RF,[FZKK\MQ

[NPEEKQHFPPYGOBIZ[,GB"MBUSKVBEP\RK’GNBK[MGZPPRGCVIG\YBKTNP[MGQ,GMET\

FNMG\DEGNG\]SK’PF,CPFEG’PMGQKZG[NKOTP’\VGE"FBPZZCRIPQ[[FGCBGECZKGCIK’FZPC"Q

][OE"FGBKMBEPG\CK[.GHFENBMET\Z"\]\GS’[OE"FGNB[EP\RK’PKKZKEGYBCIXZ[BKRF

PPG[MR\,BLCIXZPPG[MR\PG\ZNEGZCFBUBOBKRGPRMFNGMNEPKF[MKZG\.BLCBP\CFP[L

ECZKZS"D’GFFGHNFGMG’’,NVRKRGNBRHMZEPKKZKCP[MGQ,GX"T.

BPROX"CPPF[M\CZS"DNTKNCSPGL’FVZK,FZKFGB[KNGFPPRGGKP[MQBXNGDKRFGK\KZNGB\

VKZG\KF’,GBOMQFZKMCZCKBZB\EKQP[MR\BMPCGBZCFTZF20,GNPFIKNYON[RKO,[FZKNTRKQ

P[MR\BBKQRVY"PCKQBORG\QNGB\F’VZK’BGB\F’EKGZ’,GX"C.
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�TP’K-GFFGHNF,FZKFKB[]K[MGZPPRG[CFGHNF.BT"V[N[GQFP[RFCEUSET"CFGB:’GNB

K[MGZPPRGCVIG\’,GYBKTNFPNGF,BLMKGQ[ZS"DRYJB\MNFBKSGZKOCKISNNGF,PS\CZ[DO

MBQX"N’FZK[]K[MKZNG[CFGHNF.

�FTZF24-RM\CMKMGGR\ZS"DC’PMKZFCFVSE’NEKQJZ[BFPCGBZCP[RFGCDPZBCEUSFT"B.

BLB"BNCBZMQ,[FZKCEKCGZFCBCPKQFZB[GQPG’PKRK’ZCK\PBGIZ\’FHMKZZS"D’FPMKZF

C\RBK’,GFGBEKQJZ[BFR"NGMPCGBZCFTZF26,GB"MNPFMVNG,GCKG\ZBKLPRBGMBQTO’ZCK\

PGYEP\’GNFNQTO’ZCK\PBGIZ\’.

BMQ,TNBU[ISZG\\KCG\PECZKZS"DCTRKQHF,BLP\GLECZKG[NVRKRGP\CBZ[MGGR\GNEKRB

EZCSVZBFPGCBCDPZBEUSCT"C,GBT\KYN[GQFZPC"O]PNGFGNGFF,JG[CCKBGZEKQHF,GH"NK[
ECZKO[FQPG\ZKQGBSGZNT[G\QPVRKFTZP\ZCK\,MKXEBPZNGFNGRKPRF,BPZNGPRFBKQNKIJKO

K[NKCPRF,GR\QNGIJKOCPRF,GIHZGNYIQPPRGC\[TKO,FZKHFPG\ZBCNBSZGFGPVRKFTZP\

ZCK\[FZKR\QNG\[TKOGNGYIPRF,TM"N,GRVSYDOC[G"T]KG"ESK’YSD,D[.

GNBIZFTKGQCECZKZS"DFGCZZ[RVNFMBQJTG\C\ZDGOECZKG
1

,GBT\KYB\N[GRGTOF\KYGRKO

GFFGSVG\FRXZMKOMVKFRZBFNTR"E,CFED[\F[KRGKKO.

’GFPMKZFCFVSE,FZKFGB[]YRFPFPNGFCFYVFC[PIKZPBFEKRZKOG[GFPBF,BIZML]KYCNf[
FPNGFPQFNGFC\[TKOGIP[,GFZKCJNF]FPMKZF,GM[FKB[FPCGY[\]FZKHG[ZCK\PGYEP\’.

GFKKRGMRHMZNTKN,[C\IKNFFNGFYRFPFPNGFSIGZFCFYVFF[GGFPBFEKRZKOT"PN[NPONBIZ

HPQ,G[GCIHZFNGFGPMZB\FSIGZFNPNGFC\[TKOGIP[EKRZKOG[KNONGTNMLCPHGPQ,GBO

CSGUFNGFP[NONGTNFPMKZFFZB[GRFPBFEKRZKO,K[MBQFTZP\ZCK\,[FZKRZBF[FPMKZF

FZB[GRFF\CJNF,T"K[FPGMZIHZGYRFB\FSIGZF,GRPXB[FNGFYKCNC\IKNF\[TKOGIP[

EKRZKO,GNBIZHPQVGZTNPNGFPBFEKRZKO,GFGKZCK\.

BPROX"C,EFZKZS"DNBFHMKZEPKKZK[BPZNG\IKNF’FNGKRK’,]GBU[NVRKRGISZKOMPFPKNKO,

BLNBRZBF[RISZGM"MFZCFPKNKONCBZHF[,GPCGBZCDP’][O[EZYCMF"DBSGZ,GMQFT\KY

FZPC"O][O[,GF[G"T][O[SKKO"BCNBSGZNVZGTCPTG\PVRKFTZP\ZCK\,PBIZ[BPZNG

\IKNFFNGKRKPRF",GMPCGBZCJ"H][OS"YG[EFBKSGZFGBBUM[BKRGBSGZPEKQJZ[B,MKGQ[BPZ

\IKNF’FNGKRKPRF’TKK"[
2

,]GCZB"[][OV"FSK’I[FGSKUEEGYBBOBPZ’FNGKRKPRF’BSGZ,BCN

BOBPZ’FNGKRKIJKO’PG\Z,GMQVSYFJGZGF["L]S"YJ[[,GBKNGPECZKZS"DP[PTEBVKNGM[NB

BPZ’FNGKRK’\IKNFBSGZ.

GNVK"HNBR\CZZFNKMGGR\ZS"DCINGY\SGDKFZCK\N’ZCK\PGYEP\’G’ZCK\PBGIZ\’,GPF

[CKBZFTGZL[NKJ"BCFTZG\19,25[MGGR\GNZCK\FRK\R\C[T\FFNGBFGPIP\FGZCK\FRK\R\

C[T\FVZTGQ,X"CPMBQ,[FZK’PMKZFCFVSE’PRBFZS"DCE’PKRKZCK\PGYEP\,BT"V[TKYZ
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1[FZKCPYGZFECZKORM\C:BNPYZW’PQBNPY\ZW’CX"F,G\ZDGO’BNPYZW’’-PNGF,G’BNPY\ZW’’-
NGF,GBOMQ\ZDGOP[VJHFFGB:’FPNGFPQFNGFC\[TKOGIP[’,GNBMREVS’FNGFPQFPNGF

C\[TKOGIP[’.

JTG\HGYZ\FDOCSGUFPBPZ]TP’KD[CE"FG[PBKBPZFBGPZ,BL[OBKQ[KRGKCFCR\FTRKQ.CREVS

RM\C:FZKBGPZZCGQFTGNPKO,BKHFECZK[NNGFBGNPNGFCBPXTGMG’,BLCPYGZFTZCK]TP’J[FGB:
VKYGNZCBNTNPKQGBK[KNNPYZW’BGNNPY\ZW’VKBNGSJ,GC\ZDGOX"N:BKHFECZK[NPNGFBGNNGF
CBPXTGMG’.

2GFRFC[G"\I\OSGVZ]KG"ESK’YNH,FG"ECV\"[[OS"YC[M\CT"VECZKFZKJC"B]EUSFT"B[
[FGCBGECZKGCCEYFCK\NC"K]SK’YTD,B[EBSGZNYRG\SIGZFCFYVFCPIKZKYZ,BUCBGVQ[BKQCG

BKSGZJZ[B,BOET\GNPGMZGCHGNNBIZT"PNF[KDPTG\PHGPRKO,GM\CFI\"SENVK"HBUCRKEGQ

EKEQBOET\GNHFGYRFB\FSIGZFKG\ZCKGYZBUBOIHZGPMZFNBIZBSGZ,GBUBONBBPZNG

\IKNF’FNGKRK’BSGZMEKQJZ[B,]GNVKHFFGKBCYZCK\,GNBZYFTZP\ZCK\[PCGBZCSTKUHF[EKRG

YNNTRKQEKTCE[.BLBKQNCBZMQCECZKZS"D]G[PBNHFR\MGKQFTGZL[,GNMLNBFHMKZB\FBKSGZ

EGYBBOBPZ’FNGKRK’,[FZKMNBKSGZHFFGBEGYBBOYRFB\FSIGZFCKGYZ,GBKNGZS"DM\C’G[GF

PBF’FZK[YRFB\FSIGZFC[GGKF,GCMF"DBKQNBSZGPEKQJZ[B.



FBKSGZFGBCPF[VGZTCSGUPBFEKRZKO]BT"V[YKCNPFPGMZ\PGZ\FSIGZF\[TKOGIP[

EKRZKO[,GBPBKI[KCNF’ZCK\PGYEP\’.

�FTZF28-FCKBFTGZL[NKJ"BB\PI’FBIZGRKOCPYIFIGHZ[F\RF[KIHGZGKPMGZNG,FBO

I[KC[FPYICJNBGNB,GSKKO:’GCGEBKPKKZKCIGHZGPGMZNGNVKEPKOFPBGIZKO,[BONBMQ

V[KJBEBSGZ,GPECZKZS"DRPXBSPLNET\FBIZGRKOFP\KZKO’.BLNTR"ENBZBK\K[GOGEBG\

CTRKQHF,GBEZCFFBIZGRKO[F\KZGFGBP[GOESCZKEMNFBKSGZCBGPZ’TNPR\[\IHKZFGNK’FGB

P[GOETK"HK[MBQCKJGNNPYIFZB[GQ,BLCMF"DMKGQ[BPZNG’TNPR\[\IHGZG\PMGZNK’,B"M

BPZGNFEKB[FPYIFZB[GQYKKONDPZKBNB[BI"MKIHGZGKPMGZNG,GCHFF\KZGBT"V[IGHZGPGMZ

NGCBG\OEPKO[YRFPPRGC\IKNF.

BPROPXBRGCRKEGQHF[P\RFNIHGZGNPMGZNGMVK[GGKF[EFC[TF[PIHKZF,PI’BIZGRKOBO

CMF"DNBRI[C[F\CJNFPYIBGNB.ECIKEG[KZCKPBKZ[PIF]C"PEUSFT"CE"FTGE[M\C
ECMF"DCGEBKPG\ZNGNBMGNB\FVKZG\TKK"[,GCHFKK[CYG’FBIZGRKOC[G"T]IG"PSK’ZHSTKU
F[[M\C[BOF\RF[KIHKZNGFPYICHPQVNGRKBGM[K\QNGPTG\FPMZYKKOGKIHKZNGMPG[F\RF,

GNBFHMKZECMF"DBSGZNBMGNVKZG\,GTK’CSP"TGCBIZGRKOP["MCHF,GZP"[M\CNKK[CEF\O

PKKZK[F\RG[KIHKZNGMVKFEPKO[KFKF[GFCBG\F[TF.]GKN"TBOPECZKFBIZGRKO[NB\KZXG

MQ,KFKFPGMIENBSCZKIKNGYHF[.

BPROC[G"\PFZ"KFNGK]BIKFJ"H,SK’CE"FNMQRNT"E[M\CGH"NGTNHFM\CGMQFPGMZBG

FNGYI[F\RFMG’FPMZYKKO,Z"N[BOBKZTFVSECPYIFFVSENNGYIMKGQ[FGB[NGNHPQFFGB

GMQNTRKQKGYZBGHGNB,GBOFPGMZZGXFNFINKJGGNBNVEG\GFZ[G\CKEGGMG’.BPRONTRKQVKZG\NB

PKKZKFZPC"OCZK[BBNBBIZHF][[M\C[FPYIYKKOCBNFGEKTRGCSKVB[BTV"MBOF\RF

FPGMZMG’BSGZNBMGNVKZG\,GBOF\RFFNGYIPG\Z,GFQFQECZKFCZKK\BEBKHFGR[L[HMZRG

NPTNFEPKKZKNTRKQVKZG\.TM"N.FZKERYJEBUEPKKZK[FPYICZ[G\FNGYINTRKQKGYZBGHGNB,

GB"MFPGMZKIHGZGKYRFNVKFEPKO[KFKF[GFCBG\F[TF,P"PBSGZNNGYINBMGNVKZG\
3

.

GRKEGQHFPBEPXGKCHPRKRGNTRKQMNNYKI\FNGBFTNSPLFK\ZTKSYB,M[BKRGNGYIB\FFNGBF

NXGZLF[YTFCTKSYB,BNBTNSPLTSYKOGRMSKOFYKKPKOCZ[G\G,[PYRFBG\ONRG\QFTKSYB,

GFZKET\O[FRG\QKIHGZGKPMGZBG\ONPYCNFTKSYB,GFZKHFPYIFIGHZENBI[GCPYIBNB

FNGBF,G[GCBKQMBQTKSYBMNN.GM\CCSVZR\KCG\[NGO]SK’YTES"BBG\KEE"FGFRFFCBRG[,
[MKGQ[P\RKO[KIHGZGKPMGZNVK[GGKC[T\FPMKZF,FZKGEBKRI[C\PMKZFIE[F,GBKRFCKJGN

FPMKZFFYGEP\,GNMQBUCMNNYKI\FNGBFTNSPLFK\ZTKSYB,INYPF\GSV\TNFYZQFKBPIP\

TNKK\TZLFRMS,GCYRKK\FRMSIHZFPGSKVKOB\TNKK\TZMG,GNMLNMG"TNBI[KCPYIFIGHZ.BL

CSVZINY\CRKPKQ]I"CYGRJZSFK\ZTKSYB,XKGRKOBG\YSI[XKKQNECZKFR\KCG\[NGOFR"N,GM\C

ENBCZKZBNGNINYCML.G[RKFONBFHMKZGPECZKFBIZGRKO[RINYGCHF.GFRFPECZKZS"DMBQK[

PYGZI[GCNF\KZCMF"D.

�FTZF29-EKQVSKYFTNFVKZG\FGHMZCP[RFCEUTCT"C,[FT\KYFFDP’CSGDKBCEUSCT"C.

�FTZF30-PN[GQZS"DKG\ZRZBFEMGGR\GNEKQYZGCN[MZGZIGYPFVSEFPGHMZCDP’EUTT"B.

EBKNGEKQTKSYB,FGBBUBOPYCNTNTXPGINYCFVSE,EP"PBSGZBOBKRGRG\QNP\TSY[MZ

TPNGGPHGRG]GRHMZCECZKZS"DNYPQTP’KC,GMENFNQ[.

�FTZF32-BKSGZFNGB\SBFCSBFFGHMZCP[RFEUTFT"B,GCDP’EUSCT"BGEUSDT"C.
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3GFRFNMB’K[NFGMKIMQDOPECZKFZ"QCYKEG[KQEUM,C]EUH,CPEVKFZK"U[EPCGBZCECZKGECC\K
TZKIGPFDGBNB\FCK\NVK[GGKGC[T\FDBGNF,CKQFGYZGCKQFGHN,]GMQFCKBGCFGSVG\NEZLBPGRF
VK"CP[PKJFGKGCN[TZFXKGQS"YJH[,GFZKCDP’CTZMKQ]NB,B[PCG’EC\KTZKIGPFZCK\FGBBNB

[F\GZFF\KZF,GPCG’EBT"V[IGHZGYGRFNVKFKGYZBGHGNB[NG,P"PI[GCZCK\.BPROC[G"\CK\

KXIY]KG"EI"CSK’VIBG\G[ZXFNGPZEBUNET\FZ"QBKQFNGYIPYCNKGYZBGHGNBTKK"[,GMQNET\

FBIZGRKO]FPYRFYKEG[KQ[OE"FG\PFRK,[V"BTZMKQNB,C,FGCBGCEZLBPGRF[O[ERYJGMQ

CV[KJG\,PPKNBBKQZBKFBOCMF"DK[BKSGZZCK\.



�[OCFTZF:’GRZBF[MGGR\ZS"DCBPZG’GP[VJG’GMG’,[BOZGXF[NBKFKFZCK\,KT[FCBGVQHF,

[BOK\KKYZNBK[KCNGNVKEPKFKGYZBNBNVKFEPKOFZB[GRKO,GTNKEKMLKXBPI[[ZCK\’.

GFKKRGPPF[M\CZS"D’FZKFGBPK[K]NGFECZCS\OPFPJNJNKQGFHZTKO’,GFZKCMNECZKGRYJ

DGGRBEBKSGZB,GBUMBQP[PT[HFGFDGGRBEBKSGZ,GBI"MM\CZS"D’GP[VJG’GMG’EFKKRGPFPG\Z

NVZGTNBIZ[TCZBKSGZC[T\FFNGBF.

GNMB’FMGGRFCHFNPCGBZCDP’EUTFZK[T"BCNGFPICKZGMGZIJKOBONBYXWFGHNGRGJN

IJKGFGYZGRG\QEPKFO.BNBEX"C,EF\OPKKZKCFNGFCBKSGZCNBBGVRKFFK\Z[F\KZGIH"N,GT"H

BPZKRQEBOBI"MC[T\VZTGQFGYZGRG\QEPKFO[FKG[GKOC\IKNF,BLBOFGHNGRG\QB\FIJKO

[NGF.GB"MZS"DFKFXZKLNM\GCB\FECZKOCN[GQTCZ,’[BOF\KKYZ’’GBOFGHN’.GX"C.

[NI\KECZKOBNGNTGZL[NKJ"B,GHG\[GC\G:BMQB\FPYGZFTZCK’BQBNBNK’K[N\ZDOCN[GQ

TCZ,GNBCN[GQT\KE.GRP[M\KCHFBIZKCZGEK,G[KCG[FGBCKEG.F\ZDGOFPEGKY[NFP[VJFGB:

GP[VJG[BOFDKTNMNNKGYZK\QNGPIKZGFZB[GQ,GBOFDKTNMNNFGHNFK\QNGMPG\G,PJNJNKQBG

HZTKO.

GFRFPPF[M\CZS"D’FZKFGBPK[K]NGFECZCS\OPFPJNJNKQGFHZTKO’,BKRKPBEFKKRGDGGRB

EBKSGZBMERYJCMNECZKG,FZKPCGBZEBT"V[FNGFG’CS\O’,GNMB’FKKRG[NBF\RF’SBFCSBF’,

P"PK[CHFBKSGZMCZC[T\FFNGBF.BPROET\FZPC"Q][C\YPI,C[EBKQMNNBKSGZC[T\

FFNGBF,BUM[FNGFG’SBFCSBF’EFKKRG[F\RFTPG[KVZTNGSBF,GMNFBKSGZFGBC[T\FVZTGQ,

]GENBMECZKFDZB"HPNXZHX"NCFDFG\KG[O[,GM"MFZKJC"B]C"PPET"CE"F\S\KKO[C[O

PGZKRGC[OZCG\KG,BLET\FZKJC"BTXPG][O[EBOFNGFGSBFCSBFBSGZP[T\FFNGBF,BLBO

FNGFGS\OBKQBKSGZC[T\FFNGBFBNB[BOF\KKYZFFSBFBSGZNVGZTF,GM"MFZKJC"BC[C\

][O[C[OZCKRGFDEGNH"N,]GX"CBOMGGR\GNZPC"QEBKQHFMPCGBZNVRKRGCIK’FZPC"Q,GMR"N
4[.

GMQET\FJ"H]SK’YSCS"YD[,GCTZL["K]ZK[SK’YSC[FCKBECZKFJ"HGVNKDTNKG,GM\CEBU

FNGB\SBFCS\OBSGZF.GPECZKZS"DMBQNMB’PCGBZENBMET\FZB[GRKOGFJ"H,BNBBU

CFNGBFCS\OBKMBBKSGZB,BNBMET\FTZL["K.

�FTZF35-NBR\CZZNKFIKNGYCKQNGFX’GFI[KCGHB\MBKNGNGFY’,EI[KC’ZCK\PGYEP\’,NCKQ
NGFY’GP\IKKCNVZGTNGY"K,EI[KC’ZCK\PBGIZ\’.[FZKDOBONGFX’GFI[KCGMBKNGNGFY’,

CBP\BKQMBQFNGB\Y’,BNBFNGB\X’TOF\IKKCG\[NZCK\K’RGSVKO,GPFGFIKNGYCBKHFN[GQ

YZBGFG.GNTRKQ[JZ[K[CGZCK\PXKRGIKNGYCHF,EM\CC[G"T]SK’YSB,KB[E[JZ[K[CGZCK\

DGCFCGB\FYZQEGYBBORKMZFZCK\C[JZ,MDGQ[FGBPVGZ[C[JZFYZQCVRKTXPG,BCNBOBKRG

PVGZ[,BNB[MGNNFYZQTOFZCK\,BKRGDGCFCGBVKNGFYZQ.GFKKRGCMF"DEFNGFNGX’GM\CG

[FNGFNGY’BKRGDGCFBUB\FYZQ.BLNTRKQDGUFBKSGZ,NBR\CZZNKFIKNGYCHF.GK\MQEBKQMGGR\

ZS"D[K[CHFRVY"PNEKRB,BNBNXGZLINGY\FBGVRKO[NBKSGZZCK\CKQZCK\PGYEP\NPBGIZ\,

RYJCEZLHG.

GDKSKFZ"ZP[FVKRYN[JKKQ[NKJ"BZXFNCBZECZKZS"D,T"VP["MCJGZ]IG"PSK’NJ

PIGE[KOSTKUKJ[C[OFZPC"QC\[GCF]SK’PJ,FCKBGCTNF\ZGPG\[TZPII"BSK’B-C[EPNGF
[BPZNNGF[KM\GC[JZ[FGBIKKCNGPRF,GFNGFM\CB\F[JZT"VXKGGKFPNGF,INIGCTN

FPNGFNFNGG\GGBKQKMGNNIHGZCG,GM"MCTNF\ZGPG\][O[NEKKYPECZKFZ"KPKD[]C"CEUYSH

T"CE"FMG\CKQ[JZ[.GFKKRG[MKGQ[FYRFFNGF\IKNFNFPNGFHMG\CRMSKG,R\IKKCFPNGFNK\QNG

MRDEHFB\FPTG\.]BPROFZ[C"BGFZKJC"B]C"C[O[VNKDK,GSCZKEBKQFPNGFPIGKKCNFNGG\G,

GMQET\FJGZ][O[,GCC"KFCKBMPF\[GCG\PFZ[C"BCHF,GMQVSYC[G"T][OSTKUKH[.GP"PBU
FZ[C"BPGEFECR\QNGP[MGQ,MKGQEYRFFPNGFB\FP[MGQ[GCIKKCNFNGG\GGBKQKMGNNIHGZCG.

GFCKBGFZP"B][O[[.
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4GP["MC\GS’ZTY"B][C\VZYMDBG\YTC[MQCET\FZPC"Q,FGBT"VPF[ZBFECZKGCIK’FZ[C"B

[[OFECZKOS\GPKO,BLCIK’FZPC"QTXPGFECZKOPVGZ[KO[BKQNINYCHF,GZTY"BNBZBO.



GNVK"HPCGBZEBOM\C[JZNPNGFTNY’EKRZKOGR\RGCKEGGBKNGFPNGFR\QNGZYX’EKRZKO,

GCMF"DMKGQ[R\QB\F[JZCKEFPNGF,NMB’NMG"THMFFPNGFCMNFM\GCC[JZ,GB"MI[KC[MCZ

T\FYKCNFPNGFB\FZCK\,[MCKMGNFGBPRMFNGPPF[FGBIKKCNK\QNGMRDEF[JZ,GB"MK\MQ

ENMLPRBGZS"DC’TRKRKZCK\,EFKMQ[RG\QNG\[TKOCPBFFZKYKCNB\FZCK\C[T\FFNGBF,

GBKNGFKMQ[RG\QNGPBFGKJGNPBFGT[Z,FKKRG[PVZ[C[JZ[NGGFPBFGP\IKKCCZCK\CTGE

T[ZFEKRZKO,B"MNBHMFCZCK\MCZTM[KG,BNBZYC[T\FVZTGQXZKLNFGSKUNG,GBHTGCZCBKSGZ

ZCK\.

�FTZF36-’PYGZGCP[RFST"CGMG’,GR\CBZCEZ[\ZS"DGMG’HGFKZCK\FBSGZFPEBGZKK\B’.

FTGZL[NKJ"BFS\PLCHFTNECZKGCFTZG\NEZ[\ZS"D[F\VZSPGCYGCW’CK\BFZQGK[ZBN’

DNKGQZTP’NIFTZF84,G[OFBZKLNCBZEPPF[M\CZS"DTNFVSGY’BN\YIPB\GR[LG\ZCK\

GDG’GXZKL[RCBZPFGR[LGPFG\ZCK\’GMG’,GT"HFCKBEKRBECZKK\BEZ’BG[TKB[BOFNGFGPRF

GNBIZPMQVSYTPGTNIJKO,BONBFKGNPGMZIJKOCZ[G\GC[T\VSKYFHGBSGZN\\NGB\

FIJKONBIZ[F\KKYZGBT"V[KXBF[TZ[NFO,GFTGZL[NKJ"BFBZKLNCBZEMGGR\ZS"DEHFG

’\ZCK\’FBSGZFPEBGZKK\B,GMMNPFEBPZZCBCDP’]EUST"C[EBKB\FPGXBR[LCNB\ZCK\

GNB\ZCK\CNBR[LGNBIKNYQFM\GCBNBNTCGZTNKGC[RKNBGKQ,FKKRGZYNFG"B[CDP’EMGGR\

FP[RF[P\IKNF[KNOTCGZFIJKO,BCNNPSYR\FDP’]EUSDT"B[EPBKNYINYICFNGB\G]GENB
MDK’Z["K[O[PIYHFPSVZG[,B"MFGKZCK\EBGZKK\BGPXKRG\ZCK\CNBR[L,GHGMGGR\ZS"D

CCKBGZFVSGY.

GFRFCMNECZKGFR"NNBR\CBZNPFCMF"DI[KC\ZCK\CNBR[L,FZKCMF"DFNGGFRR[LCPF

[VGZTNGCSGUIJKOKYZG\,[FZKMKGQ[NBFKGNGIJKOCZ[G\GC[T\FVSKYFTNFIJKONBIN

FYRKQ,GPPKNBM[VGZTNGIJKOKYZG\K[CHFDOR[L.

PNCEHB\,BU[MQRZBFNMB’PECZKZS"D[O,BLFTGZL[NKJ"BFCKB[OC’PYGZG\BIZKO

CECZKZS"D,[NMB’PFORZBFNBML.[FZKCSVZFPXGG\]VZYG[M\C’GF\ZCK\CVKZG\GHGN\O’,GMQ
CVKZG[GNP[NK]MI,I[M\C’GF\ZCK\FKBCEGPFNMLCVKZG\’,FZK[NBCKBZZS"DE’\ZCK\’FKKRG

EGYBCVGSYTNIJKOMRDEFIGCM[BKQNPGMZIJKO,BNBP[PTEMNFNGGB\SBFIJKOCSB\KO

YZGKF’\ZCK\’,GFECZKOTEKKQX"C.

�[O-’GRZBF[NMQRYJMBQZS"DFBGVQ’[KFKFNGIGCBXNICKZG’[FGBFIPGZKG\Z’,ECZKOBNG

RM\CG[NBCEYEGY,[FZKZYCMF"DFECZBSGZ,[FZKZS"DM\C’GKYRFPPRGIJKOC[TZF[GY’

EFKKRG[KXBF[TZ[NFIJKO,GBORG\QNGTM[KGPTG\BKQCHFBKSGZBT"V[BKQNPGMZIJKO,MKGQ

[MCZKXBF[TZ,GZYP[GO[C\IKNFFNGFGK[BKSGZCVSKYFTNIJKO.

�[O-’GPF[M\CZS"D[CHFK[ZCK\PGYEP\GPBGIZ\,MGGR\G[K[CFB\[\KFO,NVK[C[TF

[PI[CB\PIKZONVK[T\FKGYZFZKFKB’ZCK\PGYEP\’,GM[VGZTCSGUNVK[TZFKGYZFKB’ZCK\

PBGIZ\’’.BKRKKGETMGGR\FMG\CCHF,[FZKMBQK[BKSGZCVSKYFTNFIJKO,MKGQ[FKBVSKYFCIGC

[IKKCNGMCZ]GNBR\QNGPTG\CTKQ[M[BKQNPGMZCZ[G\GIJKO,EBUBOKXBF[TZNIJKOBSGZ

NVSGYTNKFOMKGQ[NBR\QNGEPKO,G[GCBI"MNBIZ[F\KKYZGEPKFIJKOIGHZGVGSYTNEPK

FIJKOFKYZKOTN[PQGMG’,GCHFNBCKBZZS"DBOK[NG[PQGVSKYFHGPG\Z\,BGBKQNG[PQ

GVGSYTNF[TZ[NF[PQ,GCVSKYFHGK[BKSGZRGSU[FZKDOVSKYFHGFKBCNBR\KR\EPKO.BL

K\MQEP["MZS"D’GBKQNG’NTRKQIJKO,HFYBKBUNTRKQF[PQGFMG\RFG[BZMNFVSKYG\[FHMKZ

BI"M,GMTKQP["M\GS’]EUSCT"CSGUE"FNYI[CCK’FP[RF.

�FTZF37-FRFPS\KP\N[GQZS"D[NBFHMKZ[PVZ[GBGPZCZCK\PGYEP\’C[CKN[\NGKRK’

GCZCK\PBGIZ\’C[CKNPTG\KL[FKGCJKNG\BXNK’,MN[GQFP[RF,GRZBFESCZMET\FZPC"O

]PNGFGNGFF,KB[EFT\KYN[GRG\BNGCN[GQRS\Z,GMP["MFC"K]SK’YS,G[ESGCZEBUCBKRGPVZ[

MQBSGZ,GMQVSYF[G"T][O[.BLET\FZB"[]SK’SH[GFJGZ][O[GFZP"B][O[EFBKSGZFGBEGYB
BOPVZ[GBGPZMQ.

�FTZF38-RZBFEMGGR\ZS"DNFBE\RQCEUTFT"CZCK[PTGQBGPZK[ZCK\ECZKONBKBPZNG

ETMKCBBK[VNGRKPPYGOVNGRK,GRVSYC[G"T]SK’YS,KC[CN[GQHF,GM\C[OFJ"H]ZK[S"YF[
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GH"NVKZG[[CHF[PXGFTNKGGFGBRMRTNGFGFZCK\ECZKO.GRPXBPYGZRMCECECZKZS"DNECZK

FJ"HCVKZG[P[RFHG.GFRFFJ"H[OFCKBECZKFZPC"OGM\CNCBZOEBUBOFKFTG[FMQCNBG

FMKBSGZMKGQ[PXGFG,GNIKEG[HFBKQPYGZCECZKZS"D,EK\MQEMGGR\GMP["MFJ"HC\IKN\ECZKG

EFBKSGZBT"V[BKRGRG\QB\FPPGQNPNGFBNBNBIZ,EP"PBSGZP[GO[RMRTNG.]GP["MZS"D
’CKQNVRKFGCKQNBIZKF’,NBR\CBZNK,GNMB’HF\NGKCFCR\ECZKGCINGYF[N’ZCK\PGYEP\’G’ZCK\

PBGIZ\’[.

�FTZF39-NVKP["MZS"D’NVK[TZFPHGPRKO’RZBFEMGGR\G[NBKGSKUCPIKZFSIGZFPIP\

FFYVF,BNBKPMZRFMVK[GGKFNP[NOCPHGPQ.GX"CMGGR\ZS"DBKHF\[GCFK[CHFTN[BN\G

’MKXEKT[GFBR[KOSIGZF’,[FZKGEBKMGGR\GC[BKNFBKLKZGGKIGT"KFSIGZFCFK\Z,GV[GJ

[BV[ZNYRG\GNPMGZMEZLMNFSGIZKO,GMPG[SKKONFNQ]TP’KC[’PNCEFPMKZFGFYRKF

FV[GJG\’,GBUMBQBKRGPZGKIKG\ZPIP\[PGMZSIGZFFKGOGPYCNB\\PGZ\FZYNBIZHPQ.

GBGNKMGGR\GETK"HBUPK[BKQNGPTG\PHGPRKOKGMNNYRG\B\SIGZ\G.

�TP’KB-KC-’BG[K\QNGECZNPMZGC\RBK[K[NGINYPPRGCKQCZKGIGCKQCFVSE’,NBR\CZZF

MGGR\ZS"DCHFMNFXGZL,GBGNKMGGR\GN[G\VKOCSIGZF[B’PFOP\TSYNPGMZF.GNVK"HPPF[NB

FXZKLCHF[K\QNG[MZJKZIBT"K[K\QNGKG\ZPPIXK\CZKGIBG[KVIK\NGP[KTGZGPFFVSE,

MP["MNFNQCSPGL,PCG’ES"NMET\FZK"U][TZK[CGTG\[TZI[GSP"D]T[FVCEUYSH,E[
EC[G\VKOBK"XN\\[MZJKZIB

5

,GMQVSYFZP"B]SK’YTH,D[,GENBMFZPC"O][NGIKQG[G\VKQG,
B[ES"N[DOCHFXZKLN\\[MZJZIG.BLMBPGZ,TEKKQECZKZS"DCHFX"C.

�[O-’BG[K[\\UTPGCNKYZQFRMSKOGC\RBK[CTNFRMSKOK\QNGK\ZGQKG\ZPPIXK\CZKGIBG

[KVIK\NGP[KTGZGPFFVSE’,FGBEKQTKSYBFPGHMZCP[RFEUSIT"B,GFHMKZZS"DF[MZJKZIB

C\GSV\FZKGIBGCFVI\\FFVSE,MPCG’CDP’EUSIT"C-EUSJT"B.

�[O-’BG[KYRFPPK[K[NGRMSKOCEKIGKCRKMGKPGTJPKKEK,GKFKFHF[EIGKNG’,EKQHFFGBVSKYF

CFGHNFCEZLFK\Z[K[NPGMZB\MNFSIGZF[PGMZ,GPCGBZCDP’EUSDT"CGBPZZCRIPQFBK

PBQEKFKCHGHKNYKZBF]PGMZ[TGF,Z["K[GYBBHNKBZCTBZCT]ING\[TGFCHGHB,Z["K[GBPZNKF
KFKCRBNLIP[IP[]NHPQVNGRK,GFYEKONGFPTG\TM[KG,Z["K[,BK\RFGDCKF]BOCKEG,Z["K[[ZK

NK\RFGDCKFBSGZ.

GCKBZFDZ"TYGZI[NKJ"BMGGR\ZS"DCPKNKO’CRKMGKPGTJPKKEK,GKFKFHF[EIGKNG’,[FMSU

RK\QNPGMZPKKEK\,GFSIGZFRK\R\NYGRFCEKIGK,EFKKRGNBIZHPQ.

GPP["MZS"D’CRKMGKPGTJ’,NMB’RZBFEMNFFK\ZCHFFGBZYCFGHNFPGTJ\,BLBSGZNFGHKN

NGFGHNFDEGNF,GNMB’FKKRGM[KJ\Z’K[TKF]VSYKZK"EC"PSFT"B[FCKBGFJGZ]SK’YTD,H[
GFZP"B][O[ECVSKYFCFGHNFBOPVZ[GBGPZBO\\QNKTM[KGBPMGZNLCK’GBONBIZHPQCK"C

BSGZ,GNMB’R\IE[MBQCECZKZS"DEBUM[PGHKNFZCFI[KC[RKMZFECZ[K[MBQFGHNF,GNML

BSGZ,]EBKNGNET\FSGCZKO[FCKBFJGZEBUPVZ[PG\Z,GEBK[BKQPYGONBSGZCFGHNFDEGNF[.
BLCDKEG"\][TZPGI"DSK’N[PXKRGEF\KZNFGHKNFZCFBUNET\Z’K[TKF.

�FTZF41-\GSV\NFTZF:FRFZCG\KRGFBIZGRKO]YGCWFTZG\SK’RDS"YJ;YFKNG\KTYCSK’SK’

PGS"YC[F\Y[GBKLPG\ZNFYEKOGN[NONG[MZFEKZF,GPIP\MQFGBPGHKNNG,FZKK[CHFBKSGZ

ZCK\,[PIP\[PYEKON[NOYGEOHPQIKGCGPGHKNNGC[MZFEKZF,GM\CGNIE[,EBT"VEBKQ

[MKZG\P[\NP\BNBNCSGU,BLBOP[NONGC\IKNFI[KC[YRFB\HMG\F[KPG[CEKZF,GRI[C

[F[GMZDZC\GL[NG]TKK"[[M\CGRVY"PNTRKQBOFP[MKZFYEK[CK\GBGFEKZB\F[GMZ

PCK\G[,GCKBZGMQCECZKFZ"KPKD[C"CVGT"C.GNMB’NPCG’CECZKZS"DBKQPYGZNIKEG[HF.
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5T"TCSVZP[MRG\FZGTKO]BG\[SK’YJG-[G\VKO[[FCKBEM"MC\[G’FDBGRKO[TZKXEY]I"F
P[TZH[C\[GC\ZCFBKDBGQH"N]NVRKRGFGBCI"E[TZISK’C\[G’ZC[ZKZBDBGQH"N[GH"NGBTV"K
[[PTGQJZICVZYPJKKBMKGQ[K[NGYZQCKQPTJCKQFZCFFZKFO[G\VKOGBKQNG[MZ,TM"N,TKK"[

CMNECZKG.



BPROCBP\TKYZIKEG[HFPCGBZDOCDP’C"CVHT"B,NTRKQ[MKZG\VGTNEPG\ZNFGHKNBO

P\IKNN[GMZGPKE,GX"CBOZS"DKINGYDOTNEKQHF.

�P’KC-’TGERBPZPFXEFIMPFCPF[FIPKZCZCK\MNML’,PN[GQZS"DRZBF[YG[KK\GFKBTN

FIGPZG\[PXKRGCZCK\KG\ZP[BZBKSGZKO,MDGQ[FPNGFTGCZCG’NBGKOFPRGKKOCP[RFC"PTF

T"C,GBUFNGFGFTZCGFTEKOTGCZKOCBKSGZ,BLNBTNTKYZJTOBKSGZZCK\.

GMQP\CBZP\KZGXKGC-E,[CKBZ[BKSGZHFFGBRTKO,GBKQF[NJGQBGSZG,GFBKSGZP\GGSUMN

FHPQ,[FOJTPKONFIPZ\F\GZFCBKSGZZCK\,BLBKQBNGJTPKONPFBSZFF\GZFB\FZCK\.

GB"MX"CP["MZS"DCJTOB’’NVK[ZGCFNGGKOCZCK\IN[KO,GNB\SVKYNGTRKG\GTE[FPNGF

CZCK\KGSKUTNKGTGRK’,[HFJTONTKYZBKSGZZCK\,BLNBNIGPZF[CG.GBGNKMGGR\GBUCHF,[MKGQ

[XZKLNZIOTNFTRKKOFIPKZFCGF\GZFKG\ZP[BZBKSGZKO,GTEKKQX"C.

�TP’KD-’GPQFZCK\[BKGCPRFDRG\FCVZ[F[NVKV[GJFFKBCML[K[NGICZHGN\G,MB[ZBPZ

’GRV[CTNKFFVI\K’,GBPROFKB[EFPPG[MR\CKEGGMG’’,P[VJKOBNGBKROPGCRKO.GM\CNKFTGZL

[NKJ"B[K[N\YQMBQ:CML[K[NFCTNKOHGN\GGMG’,]GMVK[\ZDOZ"KYBVIC’VKZG[KZCKRGSTEKF

DBGQTNF\GZF’TP’ZE[.GMQK[N\YQCFP[L:GEZLFPTZKPKO[BGMNKOFVKZG\CPPG[MQBXNO

GBKROPI[CKONCTNKFB\PIKZO...GIK[C\KGNCTNKFPFIGCB[ZTNKGGMG’.

CKYZBEBGZKK\B
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NMC’PTZM\FYGCWFRMCECK\BFZQGK[ZBN.

BIZFFGEBFTNFYGCWFRMCEZCF\GTN\,FRRKPXZUCHFC’FTZG\TNTRKRKFYGCWFBIZGQ

)Z"C(.

B.CECZKOFPKGISKONZCKRGSTEKFDBGQ,CBGT[ZFEZDG\CKPKOFBSGZKOCPNBMF.CPEZDF

FIPK[K\RISZ\IKN\FGCFFKGOFPEGCZCG,GFG[NOMRZBFT"KFTGZL[FGBBSZGID,GC\GL

FECZKOPCGBZ[FGBKGO[PYZKCKOCGYZCQ,GZGCFPNBMG\PG\ZG\CG,GNPEPHFFTGZL,[SCZZS"D

[PYZKCKOYZCQCBSZGID,G[K[PNBMG\[BSGZG\CG.

BKQFM\"KNVRK,GBKQBRKCYKC[V\FTZCK\[CFRM\CGFECZKOGR[\KKZGINYKFPKNKO,NMQFRRK

ZYPXKT,[BGNKK[PYGZNF[NKO\I\BSZGID,[FRKEGQFGBTNTZCVSI,BGTNKGOJCGI,[FGB

BMQKGO[PYZKCKQCGYZCQ,G[BSGZCYX\PNBMG\.]TK’\GS’IDKDFK"HT"CE"FBNB[.

C.CECZKZCKRGBCZFOCQFZPC"OH"N,CSGVOM\GC[F[GC\CPECZGMKG"CK[NGBZCTBPG\

[NG,B[ZBZMQFGBPPZVYGTEZB[FBXCTFBPXTK\PKEG.

K[NFSCKZGNXKKQCHFNECZKFIHG"BCYGRJZSF[KTGZKOSK’J"GGN[KTGZKQ[N\GZFSK’G’,CPF

[ERGCEKQHFFBOCBP\MLFGB[KTGZG,][[KTGZHFBKRGP\BKONPE\FBPFFDEGNF[,GNBMN

F\KZGXKO[\KZXGK\KK[CGCECZKFZ"BCQFZPC"OFPVGZ[KO.

CCZMFPZGCFNFP[LFDEN\F\GZFGFBEZ\F,

Ø��ª�	�Ø-
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FFTZFFZB[GRFRMGRFGFKB\KYGQRIGW.CTKGQIGHZCM\CFKERZBF[[DK\KCPF[FT\Y\KKGO

KCKICF]BNXR[TBKBG\ZDP\KFGBKGOPG\ZCT[KK\PNBMF,GK[NYZGBFGKGOTKECF]BN[VSI,
G\ZDGPG:FGBKGOPGTEFVSI.

NTRKQFFTZFF[RKF,BP\FECZ[FIHG"B[OM\CMPFEZMKEIKKF,NKK[CF[KTGZFDEGNTO

FPXKBG\[BP\FHZGTP\BKPFN[KTGZFYJQ,GEIKG\KGBKRQTGNG\CECZKZCKBCZFOCQFZPC"O:

B."GRZBF[FGBCYKZGCGNMLRYZBBPF,[BKBV[Z[RPSZ[KTGZBPFCHZGT,[FZKCDP’BPZG

E[KTGZBPFCJVIKOGJVICBXCTG\",GCECZKZCKBCZFOCQFZPC"ORZBF[F[KTGZPMGGQ[NB

M\C[FGBCYKZGC.

C."GTGERZBFEMNBCZEYGBZGLRYZBBPF,GNMLPMGRFFHZGTC[OBPF,GN[GQZ["KHZGTG\KG

DEGNG\MGNNDOFJVIKOGFBXCTG\",GCECZKZCKBCZFOPCGBZ[PGEEKOCGCVGTNNFNMF.

D."BI"MZBK\KCZ"[V"YEBFNG\M\CEYRFRYZBT"[YRFFPEF[PGEEKQCGFBPF,GBKQMGR\G

[RK\QC[KTGZKF\GZF[KTGZBPFCYRFFKE,BNBCRKBEOP[P[KQMQ,PVRK[FGBCTZLMQ,GMNBEO

KMGNNFGSKUCBGPETNYRF[NG",GCECZKZCKBCZFORZBF[MQRK\RFFNMFNPEGECBPFGNBZY

[CRKBEOPGEEKOMQ.

E."GCS’E"\KG"ESK’K"JS"YM"HM\CET\ZP"TPVR"GEBPFP"IS"P,[M\CEBPFFKBPE\

HZGT,GBPRONBTSKYMNNFZP"TCEKRK[KTGZKQ[OGRYKJHZGTNBPF[FGBCTZL,GBKQXGZLNEYEGY

CPF[TSY[OCCKBGZG,GRYJN[GQYXZ,GMN[GQFZ"[[O,GNBTEKUN[GQZP"TPN[GQZ["KGFZ"[,

GMQN[GQBIZGRKOH"NCBG"ISK’[P"JE[P[GCN[GQHZGTTNBPF,RYJGN[GQYXZF,MKGQEFTGNO

PGEEKQMQ,BNB[KGETKOEBPF[NYE[DEGNPPRGMLGML,GPVRK[FRKEGQC[G"T[OBKEKEK’KFCKRQ

NK’BK[NYE[,GNBERG[OCYCKTG\F[KTGZ,NBI[[GNPRYJN[GQHZGT".BMQCECZKZCKBCZFO

PCGBZ[DONVKPF[EQCYCKT\F[KTGZRYJF[KTGZCHZGT.

F."GBPRONP["MSY"KECKRGRKCYGPFBKRRGCKRGRKCBDGEN,RZBFECBP\CKRGRKCYGPF,YRF[NG

BPF[NYE[,MKGQEFGBD’BPG\GKEGKG\ZPIXKDGVG,BCNBXNRGR\PTJFFYGPFFCKRGRK\,GNVKML

DOYRFFKEFCKRGRK\YXZF",GNECZKFIHG"BFKGOB"BNPEGECBPF,GZCKBCZFOEKCZDOCKPKRG

]GBKQRZBF[R\YXZFFBPFPKPKGGTEKPKRG[.

BMQFKFBV[ZNEIG\CBGVQBIZ,[FRFET\FIHG"B)SY"F([PTKYZFEKQNTRKQ[KTGZKRVI

RK\RFFFNMFN[TZCCKXKOBU[FOYJRKO,GC[KTGZKBGZLRK\RFFFNMFN[TZCBDGENKO[FO

DEGNKO,BNB[P[RYCTFFFNMFT"KFRGETCKFGEFGFI\OSGVZNF[GG\F[KTGZKOGNPEGEDOCPKEG\

FRVITNVKFBDGENKOFDEGNKO,MLFGMZTFFFNMF.GFKFPYGONINYTNEZLHFCKQPKEG\YJRG\

PBPF[BG\QPGEEKOPTKYZFEKQCBDGENKO)GF[KTGZDEGN(,NCKQPKEG\DEGNG\[BG\QPGEEKOCBP\

FKEPFPZVYTEFBXCT)GF[KTGZYJQ(.GBIZ[RYCTFFFNMFT"KFRG"CGFI\"SNF[GG\F[KTGZKO,

PGEEKOFMNC[KTGZFDEGN.BLZCKBCZFOCQFZPC"O[YEONFO[VKZM\CNPEGEFBPG\CHZGT.

BMQFIHG"BNBYKCNEZLHG,GNEZMGKY[FTN[KJ\GPECZKZCKBCZFOCQFZPC"O,GMECZKZ’KFGEF

NGK.
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NMCGEPTZM\’CK\BFZQGK[ZBN’.

TNECZPF[M\CFZCKFG[T[PTGQCZKHN[NKJ"B)CYGCW200TPGE\VI(,CPK[YKCN[C\FBO

B[\GGCRKCK\GRDZZKOBIZKG.
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G[PT\KPFDZK"BEKRZ[NKJ"B]ZCPZMHCRKCZY,GCK\FMRS\’ECZK[KZ’[,[MQDOET\FDZ"R

YZNKW[NKJ"B[BKRORDZZKOBIZKGBVKNGNPNBMG\[FONXZMG,GFMKIMQPML[S\PGFVGSYKOGNB

M\CG[RDZZKOBIZKG.

GTGEFGMKIPECZKFCBZFKJC)SKPQ\ZTJSY"B(CBK[[PENKYRZG\[C\,GFENKYRZG\[C\

YGEO[FENKYRZG\IRGMF,[BSGZNGNFENKY[NIRGMFBIZML,BNBK\QNBIEPCRKCK\GNFENKYO.
PVGZ[[BU[YKCN[C\,BKRGDGZZCMLB\CRKCK\G.]GTKKQP[R"C)\ZT"DSYM"H(CPK[FENKYRZ

IRGMFYGEO[C\GYKCN[C\GBI"MRMCFRZIRGMF,BU[MC\FBKQHYGYNF,ZBGKNFIPKZNIHGZ

GNFENKYF,NMQKBPZNICZG[KENKYO.GHFC[OVP"D.GBGNKFVP"DN[KJ\G[FS\VYBOCRKFCK\

RDZZKOBIZKG,GNMQRYJ’ICZG’.GEGY[.

CCZMF[KVGXGPTKKRG\KMOIGXFNFDEKN\GZFGNFBEKZF.
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BNMCGEPTZM\YGCBG"K,NBIZZBG\KB\DNKGQFPB\KKOFPNBPHQBNHQCIKEG"\GCKZGZKFNMF

PI[GCKEKKRKGZCRKG\"IPBR"[XEFTKRKB\PBPZG[NKEKEKFI[GCFDF"IFZCPBKZCGY[VQ

[NKJ"B)ZC[IKJ\’BDGEKO’(,CGMKRSGNKYJCPNBM\PI[C\ECZKFVGSYKOGFBIZGRKOCTRKRK

RBPRG\DGK]GCTKYZCJZKVG\[FVHGZKOCFZCFPYGPG\GJKKNCVZESMHYQGZDKNGMKRSOCBGVQRVNB

GFGXKBPFQMG"MECZKOBNKCBEFNM\B.

GTV"KKSGEGENRBPRG\DGKXZKL[KFBPKZ\\FZCFDOSKMOCSGUECZKGECZKOFRGDTKOFZCF

CP[IJG\FTGVG\,GM\CCYXZFTKYZKFEKQMPDNFJVIGPMSFJVIKKO.GBRGRZIKCYX\FECZKOTV"K

FPXGKC[V\FPT[F
6

,GPHFKS\TUNEGQCECZKO[TEKKQBKQEKKEGTKOCTKYZEKQRVDOSMKQ[N[GIJ

BIEP\GL[N[F[FGBPXGKCMNKGO.GRYXZFZCFCTKYZKFEKRKOMKFECZKOZICKOPBGE
7

.
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PF[FTKZNDCKRBPRG\FDGKCPNKI\TGVG\]FRFGDCCEXK"OPSGKKPKO[.FRFCE"MCP[IJG\

FCEXK"OFDGKPKZ\\FZCF[NBNENDTN[GOTGUNNBPNKIFPKRKPNK\FPIGKKC\,CPYGPG\FPDGNKO,

[HFHNHGNDPGZCTCGE\GGKSNYGFGP[O,GNBKELNBPKZ\\MNNNENDTNPYGPG\RS\ZKOYX\GMKG"C

]BPROCC[ZCYZNVTPKOFGBMLBUCPYGPG\FPDGNKO[.GPT[KOCMNT\G[TF[FP[DKIPTKZNDGK

CRKRGIG\[EKNDTNPYGOPSGKOG[K[NKOB\FPNKIF,BG[FP[DKITXPGP[NKPG.

GRPXBNV"H[BKQ[GORBPRG\NDGK[PNICPYGPG\PGTEKOBNG,GFV\ZGQNMLM[FDGKPGNIFGB

ZYT"K[C[T\PNKIFFP[DKIKS\MNTNMNTGUGTGUBOFDGKPGNIGDOCMNFPYGPG\FPGTEKOBG

[BIZPNKI\GKCEGYCMNFPYGPG\FPGTEKOBORPNIGMFGDQ,GBN"FBKRGCMNN[IKJ\PFEZKQ]FDO
[CE"MRPNITM"VPXEBIE[.

BLNVTPKOBUTNKFGEKPGNIY[FNSPGL[PNICMNFPYGPG\,PMKGQ[FGBECZ[Y[FNGFZCF,

GEZG[FZCFKZ"[NML
8

.

48

��Æı"ÆØœ	�ł��Øøł	�" ���

6GECZKRGRSGCKOZYTV"KFPXKBG\[FXDRGCFP[L[MPEGPFM"FCE"MCP[IJG\FCEXK"O,BCN

M[FPXKBG\[GRFK[EKRKO[P[\RKO.

7GNMQMPFVTPKOXGKQNF[NKOFTRKQCHFNSVZVSYKFGZBF)TNFN’\TZGC\([NET\RGFGBFSVZ

FBIZGQFPGXNICKG\ZCMKRGSGSKEGZFTRKKRKO.

8GM[F\TXNCMLMPFVTPKO]GNEBCGRKRGFGBPXGKFZCF[,RBCEPPRGEKQFRBPRG\CHF,MEKQPGPZ

N\KBCGQNECZHF,GEKRGCHFMRBPRG\DGK.GNV"HBEZCFTEKU[FDGKKPNI,M[BMQFP[DKIKHFZCFR"N

CYJTFYGEOGHFFZCFKG\ZYNNKK[O.BLM[DOCHFBKRGRHFZ\GNBFGTNRGMNGO,ERBCERBPRG\GCHF.
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GPF[FTKZFZCFR"N[Y[FNSPGLTNFDGKPMKGQ[FDGKXZKLNKETFZCFVZJKO,HFBV[ZNV\GZ

M[FP[DKIKZ"[,PMKGQ[TGPEBXNGMPF[TG\CMNKGOKMGNNNPEGCYN[KETMNFVZJKO.]GCKG\Z
NFR"N[CKQMLB"BNSPGLTNKG[PNIPYGPG\FRS\ZKO,GFGBTNBIZKG\FP[DKI,B"MFDGKB"X

NKETFMN[.
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TGEFTKZNDCKRBPRG\FDGKCFRI\FBHKYGRKO,[BOFCGEYPSPQB\FJZKVG\T"K[PSKZZDNBIE

PFNKKQGR[BZ\NGKZYTNZDNBI\,GCFP[LTGPEDGKGPSPQBG\OT"KFRI\BHKYGQTNZDNG,FBOK[

NIG[[FDGKNBKSPQBIEPFO,GKIHKZTNFNKKQB\FZDN[FGSZ.

GFRFBOFDGKNBPKZ\\FZCFPNT[G\ECZHFBVKNGZYVTOBI\CKGOFKBNMBG’CTKFTXGPF,

MKMNPF[R[IJCMNKGORBSZM[R\TZCTGUB’JZUCKRKFO,GBOSPKM\RGTNM[ZG\FTGVG\

PCGSS\TNRBPRG\FDGK,B"MM[BKQNGRBPRG\TNML,BSGZKOMNFTGVG\.

CZOK[MPF\[GCG\CECZ[NBKKBSZGFTGVG\.

1FDGKFPPGRFPKZ\\

TXOFECZ[FDGKFPPGRFTNFRI\FBHKYGRKONBK[KOBHKYGQGCRGSUDOKIHKZTNFNKKQB\FZDN

[FGSZ,MPEGPF[BKQNIG[NML,EPKZ\\FZCFPNT[G\ML,[HGFKPTKNFDPGZFGIPGZFC\VYKEG

GCPFZFKSNYGFGPTCGE\G,BG[TM"VKHFKZGFGTNMLCBHFZFIPGZF.

BLPF[MQK[BGNKNIG[FGBEFRF[NBKRKIBHKYGQTNTGUBIECP[LFKGOHFBKRGPFRPRT,

]GCVZJM[YGZF[K[MPFTGVG\JZVG\SPGMG\HN"HGNBFSVKYNFRKITNBI\PFO[,GFTGUKP[KL
NRGTTNFNKKQM[ZDNBIEPGSZ\,GCHFBGNKK[NIG[[BIEPFDGKOFVGTNKOCFP[LFNKKQKIHKZB\

FZDNTNFNKKQ.GFOFZKNBPKZ\\K]FZCF[NFIHKZG,]DOK\MQNVTPKO[\VYKEHFKT[FCBYZBKDGK

[BKRGPPGRFT"H,GFGBNBPKZ\\FZCF,PMPFSKCG\[GCMQXZKLNFK\ZKOENFNQ
9

.

2I[[[KT[FVTGNFNFM[KN

PCGBZCMPFVGSYKO)ZBFCS’CKQK[ZBNNRMZK,KG"ESJ"HFT’N"H(EBKQNIG[[FDGKKT[F

VTGNFCEGGYBMEKNFM[KNCBKSGZ.]EI[GZY[NBNFBPKRGCECZKG,BG[T[FVTGNFFP\Z\[.GCMQ
CRE"ECMNNBKQNRGNIG[[DGKKIHKZB\FZDNFPGSZ\,GCVZJ[CVTGNFHGPDZTNTXPGGNICZKG

[KXJZMGNT[G\\VYKEODONTGUHF.

CZOFK\ZHFPGTKNZYBOMNFDGKO[CFP[LFNKKQPGETKONML[BSGZNFONFIHKZB\FZDN

FPGSZ\,EBN"FK\MQ[KIHKZGB\FZDNCS\ONPTQFSEZFJGC.

TGEK[[FTKZGEMFKGOZGBKOCP[IJG\NVTPKO[CBP\FDGKOTG[KOVTGNFMEKNFM[KNCBKSGZ,

GNV"HNMBG’RXJZLNGPZECHPRKRGR[\RFPXKBG\HF]BGNKCDNN[[RB\FTZCKOBNFKFGEKODENF

PBGE,T"KMNKF\Y[GZ\[NFOGTGESKCG\[.BG[PIP\[CP[IJG\PTCKEKOGPMRKTKOBG\O\PKEKO

MSEZONFKG\MVGVKONFGZBG\FKFGEKOHFPMTKSBG\OGCMF"DIVXKOEGGYBNRYGOGNFM[KNCBKSGZ,

GNBNFKG\MVGVKOGPGMRTKONDPZK.BGP[GO[P[GTPPKONT[G\ZCCG\VTPKOBG\FVTGNFNNB

IZKDF.
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]GHGCTKFDEGNF[PXGKCP[IJG\)GTGE\VYKEKM[ZG\([K[P[DKIKO[BKCEGRBPRG\OC\VYKEO

PTKYZFEKQ[.BB"MDOBIZKGTGPEP[DKIGCGEYCMNFPYGPG\FPGTEKO.

9CZOCP[IJG\[C[NCHFFTGVG\RGVNKOPTXPOPFNKKQ,GHF[BKQTNKGBHKYGQGGEBKP\TZCC[BZ

FTGVG\FM[ZKO,PS\CZEGGEBKBKQNFRFKDNM\IKNFFRFDFMHB\,FDO[NDCKEKTCEKFBCHF

PFF\KZKOENFNQ.GZBFNFNQSGUPS’.5



GNV"HKGXBNMBG’ECP[IJG\]TM"VCBZ"K[K[NRGNIG[DO[FDGKKT[FVTGNFMEKNFM[KN

CBKSGZ.GCVZJCRE"EESDKNBSGZBVKNGBOZYBIEPFDGKOKT[FVTGNFMHB\VTOBI\CKGO.

BLK[NEIG\EPBHGPTGNOFKGDGKOKIKEKO[T[GCMGGRFMEKNFM[KN,GTM"HNBI[GNMLPMKGQ

EZGCONBTCEKFMK,GCMQF"RMFKGOCP[IJG\ZGCONBTCEKVTGNFCMGGRFMEKNFM[KNCBKSGZ,GBKQ

NRGNFPXKBPTXPKRGI[[G\IE[KORDEFMNNKO
10

.GNMBG’M"FFV[JG\GX"CCM"H.

3FK\ZSVYEZCRQ

BUBKRKPBEPEKRBK[NRGNIG[[PBDGKT[FMQ,P"PBKRGGEBK[TKZCBNBZYSVY.GCMQK[

NEGRGZYMSVYEZCRQ,[FZKSVYG\KRGFGB[PBTKZCGCKQFZCFTGVG\M[ZKO,GBHFZKFGBCJN

PEBG’CZGC,GFREGQFGBBLGZYCEZ’,EIF"NNBCJNZYPEZCRQ,GFZKSE"ZNFYNGMFBCSK’YK"B

S"E.]GTE"HFGBCVP"D[V"EX"I,GP["HYK"BB’[.

GHFGFK\ZDPGZ.GIGWPHFK[CHFTGEMPFFK\ZKOENFNQ)BG’J’PS’4,5,7,8(,G[FJZKVG\

FPXGKG\CP[IJG\ZGCQFOZYSVYJZVG\]BGZYPIGPZB[,MKEGT.

4FRFGDNPT[F

MPEGPF[BUFRGFDKONSPGLTNFDGKCFRI\FBHKYGRKORGFDKOMQZYNDCKTGVG\[FOCDEZ’M[Z’

GNB’INY’]EFKKRG[P[GGYCFM[ZFZCRG\FPYGPK\[,[CE"MFOTGVG\[BGSZKOZYPIGPZB,GCHF

GEBKBKQNFIPKZM"M,EBUBKQCHFFIGPZBEIF"NNBCJKN,GMPG["MF["L)SK’Y"KMNNKS"SYXZ

BG’K"H(NDCKIGPZ\C[Z[R\TNOPQFTKQ,GFT\KYGFGPFBIZGRKO,GB"MF"RCRE"ECJN.

BCNNMBG’PTKYZFEKQFGBZYIGPZB[NBNSPGLTNFDGKC’JZU’GMR"N[FGBFK\ZDPGZ.BPRO

ZBFCFP[L)SGUPS’5GCFTZF[O(PF[FZICRGCHFNDCKFRFDFNPT[F.

5FRFDFNM\IKNF

GCV[JG\PTKYZFEKQBUNM\IKNFK[NSPGLT"H,GBKQCHFP[GOPCJNBKSGZNM\IKNF,ETEKU

PFBECKJGNT"KDZPB[K[CHFMTKQVNGD\B,]ZBFCS’VSYKFGZBFSK’X"JBG’S"CPF[NKYJ

CTRKQHF.GCTYZGQRZBFENBGPKN\BEVSKYBFGBG\NGKCTKYZTEMPFFDZPBYZGCF,GBOK[CHF

PT[FGMGGR\CKJGN[,GEPKFBKNP["MC[G"TSG"SX"F)GFGBPFDP’(EPG\ZNFTPKEIGPWBXN

MG\IBU[PXGK[KVNG[ORXGXG\]GNMQPNIBSGZNFTPKEBXNG[.PMKGQ[BUBOKVGNK\CJN,GFKKRG

PMKGQ[BKQMBQ[GOPT[FGMGGR\CKJGN,GM["MCRE"E[BEZCFFZKEGZ[KOPFDGK[NBKCJN,GDO

BKQFMZI[KCJN,GCFBGEBKMG"TPGEGEBKQCHFP[GOPCJNBKSGZ
11

.

GTGEEFZKFGKZYCKJGNBKSGZT"KDGK,GBUEPVGZ[CVGSYKOEBSGZNGPZNDGKCVKZG[[KCJN,

P"PCRE"EFZKBEZCFFHFKZGFG[NBKCJN,GBOFGBPVKZB\FFGZBFT"ETXPGGEBKBKRGCMNNEKQ

CKJGNBKSGZ.GBUM[KGETKOPNM\IKNF[DGKHFPKVZB\FFGZBFPVTONVTO]FDOFBHFZF[BKRG

RI[CCMNNPCJNNM\IKNF]GZBFCS’VSYKFGZBFX"JF’BG’M"H[.

BLRIGWNFCFKZ[MNPF[M\CRGMBQFGBBLGZYNDCKFKGXBCHFPTKYZFEKQ[FGBPG\Z][K[
[[DGCF[,GBUM[K[I[[YZGC[CP[LFHPQKBZTG\YNG\GK\TZCGBSGZG\CKQFM[ZG\,PMKGQ

50

��Æı"ÆØœ	�ł��Øøł	�" ��

10CZOTEKKQKN"TCDGKPSGKKO[FMTKSGFP[DKIGMKG"C,FBORKPBEZGCDGKKOM[PMTKSKOBG\OFO

PVKZKOB\FFGZBF,GCGCNCERIG[[KT[FDOVTGNFNFM[KN.]GTE"HCBGMNGSKFPSGKKP\[KEGT

[ZCKOPFOTG[KOVTGNFNFM[KN[.
11K[PYGONEIG\EDCKIGPW[BRKEDOBIZRVKN\FMG\ITEKKQFK\ZFGB.BLFRMGQRZ’EB"XNHF[O

GTKYZF\KZGFGBP[GOEBKQ[OPT[FGMGGR\CKJGN,GF"RCRE"E.]GTGEK[NFGSKUEDOCRE"EC[T\

FINV\FXCTTEKKQRI[CMFK\Z[FZKTEKKQNBRGET[K[MBQSMKQ[RVDO[.
GKG\ZRZ’EFRMGQFGBERE"EBKQNG[GO[KKMG\NEKQPCJNBKSGZBEZCFFZKPTPKE[GPZ[NBK\CJN

FBKSGZ,GBJGFPTPKE[GPZ[BKRGPXNKIN[PGZNDPZK[KKLNMRG\GC[OPCJNBKSGZ?



[K\CJNGMEKQGDOBKRGCEKQPCJNBKSGZNM\IKNF.BCNNDCKNFRFKDPNM\IKNFC[IKJ\’DNBJ

PFEZKQ’ECZMHFREZ[[KYGNET\NVKFRSKCG\
12

BOPG\ZBGZBGKGRMGQNT[G\GCHPQ[SG"SKCGB

NBMKNFI[[G\JZKVG\BNVKG\XKCGZFPFEZKQGP\BPXKOGPGHKNKOPFGROGREIYKOCVZRS\OMEK

NBMGNZY’DNBJ’.

ª.��
��œºø�
�����ÆæºØ�

TGEFTKZNDCKRBPRG\FDGKN\NG\TGVG\ZYT"DFXCTFPSGKONG,EFRFCE"MCP[IJG\TGPEKO

D’[GIJKON[IGJGP\TZCKOTGVG\KFO,ML[M[RPXBVDOCSMKQ[NBIEPFO][BSGZNBMGNMN

FTGVG\[[IJPBHFCEKYFFYGEP\[TGVG\KGPTGZCKOTO[N[BZF[GIJKO,GNHFFGRFDCCEXK"O

CP[LFZCF[RKONFSKZPFNKKQB\TGVG\MNF[GIJKO[R[IJGPHPQFCEKYFFYGEP\[NSMKQHF.

BLK[[PXBGV\ZGQ[NBK\TZCGFTGVG\GFGBT"K[PSPRKOB\FNKKQCXCTKO[GRKOCP\MGR\

PSGEZ\)MDGQ:[IGZ,BEGO,XFGC,[IGZBEGOGMG’(.GPXPKEKOBXNMN[GIJDGK[K\NFB\FTGVG\

EGGYBTNFDGGQFPSGKON[GIJHF.GCMQM[RVDOSMKQ[NBIEPFOKGETKOPFFOTGVG\KGGPSKZKO

ZYBG\OPFNKKQ,GNBB\TGVG\[BZF[GIJKO.

GHB\TNSPL[BMQFDGK[GPZB\FFGZBFN\NG\EGGYBTNFDGGQFPSGKONG,BCNBKNGPKVZB\

FFGZBFB"MFZKPTGZCKOTGVG\KGDOC[BZFDGGRKO[N[BZF[GIJKOGK[NFSKZB\MGNO.GPMKGQ

[BKQRBPRG\NDGKBRGXZKMKONSPGLTNEKQPKZ\\,[KZBNFVZB\FFGZBF,GCHFFTKZFZCFR"N

FBOBMQK[PKZ\\FPSVKYCHF,GMVK[BMQFGMKINRMGQ[EZG[[KFBPKZ\\FZCF.

�.
�Ø��œ�
Øłœœ

GFPXKBG\NVRKRGFGB[FKG\GXZKLFDGKNFYVKET"HBNVKVTPKOPKEKKGOYGZFPKEKVTO[PRKI

TNXCTBIZ]GCMNKGOYGZF[[GIJPTKZNDGK)CDTZFYNF(TNFFINVF,GPQFS\OYGZFMQTGE

MG"MVTPKOGF[GIJBKQPZDK[PIP\JZE\GCTCGE\FYGE[[,FZKENBPKZ\\FZCFTM"V.

BLNBKELV[GJ[FDGKPKZ\\NFINKUFZCFVTPKO,MKMLKSGNYPTCGE\GHG,BGTM"VKDTZGCG

CBKGOTNPYGOTCGE\G.GCMQKN"EPFG[KTGZPKZ\\FREZ[MEKNSPGLCHFTNDGKNM\IKNFGCEKTCE.

GK[FZCFPFNFZIKCCREGQHFGMENFNQGRXJZLNYXZFECZKO.

�.�Øœłæ��ªłÆ��

FRFMKGQ[CEKY\FSMKQFGBCTZLMN4EYG\,B"MMT\FZKFEKGQFGBZYPFFKFFPXKBG\C-4
EYG\BNG[CKQCEKY\FSMKQFYGEP\][BHNBRPXBVDOCSMKQ[,NCKQFCEKYFMT\[RPXBVDGO.GCMQ

TM"VMNTGE[BKQEZMONFVZB\FFGZBFMN4EYG\BM\KK[NRGZYSVYBOCMNNR\TZCPTGVG\

[N[GIJHFN\GLFXCTKOFBIZKO,GFGKZYSVYEZCRQGNYGNB,GMR"N)BG’D’PS’3(.]GK[TGEFZCF
SVKYG\NFYNCHFGMENFNQBG’J’[.GCMQB"XNFSKZFTGVG\[NF[GIJKOFBIZKO.

�.�Øœł�	Œ��ł�ł�Æ

GTGERZ’EBOBKQEZMONFVZB\FFGZBFBNBMDGQMN10EYG\,B"MFZKCZGCVTPKO[N4EYG\

BKQFVZ\FGZBF,GCMQK[NRGNKNLC\ZFZGC)ZGCBENK\BYPQ(,[TM[KGM[RPXBFSMKQVDGOFKF

PZGCFVTPKO[NBFKVZB\FFGZBF,GRPXBNV"H[BKQMBQBVK’EKQSVYBKSGZ,BNBFK\ZDPGZ[N

ZGC[EZMKRGNSPGLT"HNM\IKNF\PKE]GINCGGDCKR\GBRGBGMNKO[.
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12MDGQMPFYZGCFI[[,GFBOCI[[JZVG\PP[BGZYPF[BGSZKOPIGPZB,GPFGDGENF\GTN\

CFRFDFHG,GBOKMGNNFKGXZPHFPM[GNG\BGHNHGNCM[ZG\,GMKG"C.GTGE[FXKZGVKO[R[RGNTKN

NFK\ZBKROPCGSSKOGCZGZKOCMNFBGVRKOMPGCQNFP\CGRQ.



GMPEGPF[M"FFPXKBG\NMNFKG\ZCP[IJG\FCEXK"OBNG.[CE"MBKQPVKZKOB\FFGZBFMN

MLFZCFTE[NBKFBZGCVTPKO[N4EYG\[BKQPKVZDGKPSGKOHFB\FFGZBFGCV[JG\FPXC

FZCFKG\ZJGCPHF.

�.�Øœł	���Ø��	ºœ�Ø	�
GNV"HFGBFK\ZDPGZ]GCKG\ZNVKFK\ZKOENFNQ[GBUNFRFKDMLNM\IKNF,EFZKBKQCHFP[GO

PCJNBKSGZNM\IKNFMR"N)BG’D’PS’5(,GCKG\Z[MBQFGBPCJNYGEO[RGETCMNN[K[BKSGZ

][F\KZGMTK"HCMPFBRVK[,GDOBKQZKGICCKJGNHF[FZKBKQKEKTFCBKHFXCTTGPESMKQNFKVDO

]GK\MQ[FGBZYPVSKE[13

.

GBUENTKN)BG’D’SGUPS’5(XKEERGBOZBGKNFRFKDNM\IKNFMDGQEBC[IKJ\’DNBJPFEZKQ’,

RKEGRKRG[BRKPMPFBRVKGMVK[KCGBZCFP[L.GCZB[GRFK[NFYEKOEBUTXOFECZ[RFGDPMCZ

CP[IJG\FCEXK"O][NBSKEZGDGGQPSGKONMN[GIJ[NFSKZB\TGVG\MNF[GIJKOFGBZYIGPZB,

BNB[K[SKCG\NPFRFDGMQ,GCRE"EENK\BNSKCG\FR"NGDORK\GSVGTGEXEEKFK\ZCZGZKO,GCRGSU

K[CHF\GTN\DEGNF,BKQNFIPKZM"M.GMP[K"\M"HNFNQ.

Ł.�Øł��Ø��ØœłÆ����æºØ���ª
G\INFRSEZCYXZFPBGEXKZGVKFFK\Z[K[CE"MCRPXBVDOCSMKQ[N[GIJB’P\GLD’[GIJKO

14

.

1SVYRCKNF

MNFTGVG\[R[IJGCSMKQHF,K[NFOZYEKQSVYRCKNF,MPCGBZCVGSYKOGC[G"T)K"IK"B(,

EENPBRVDOBIZ[IKJ\ZGCSKPQ[NTGUBIZGQ.

2IGPZBC[KTGZFVDKPF

FVDKPG\FPXGKG\FOGEBKNBC[KTGZIDKZ\FXVGZQ,[F\KZGFGMPFZB[GRKO.GFDO[C[G"TVSY

NIGPZB[BSGZCBGDZ\[KTZ,P"PCBIZGRKOPXBRG[XKZVGNFK\ZET\ZB[GRKOFR"NNF\KZRE"E

PEKQSVYSVKYB,S’BOPKYZKVDKPF,GS’BORVDOCBIZGRF)MR"NPS’1(.GFDOENFZCFBIZGRKONB

SDKS"SHFNIGE,P"PGEBKFGBXKZGUDPGZNFK\ZKOENFNQ.

GTGERIGWNFGSKUECE"MFVDKPG\FRPXBG\CP[IJG\BNGBUBKROM[KTGZBGDZ\[KTZ,BNB

[FGRFDNFIPKZCHFPIGPZBGDOPIGSZCYKBG\GCFKZG\]GCVZJCIGSZK[GCFET\[CP[IJG\[,
BCNPTKYZFEKQK[NFM[KZO,GM["MCXKZGVKOENTKNGENFNQ.

3PEBGZKK\BCJN

PEBG’CJNKOCZGCTGVG\[NC’[GIJKOFBIZKO,GZYPEZ’NBCJKNPI[[EKQI\KMFFZBGKF

NF\MCE,GCMQKG\ZK[NFYNCSVKYG.

4NMPFVGSYKOCJNDOPEZCRQ

NZGCZB[GRKOI\KMFDEGNF[BKRFPCG[N\BKRFCDEZZBGKFNF\MCE,GM"FET\FPICZC[G"T

)Y"CD’(.GNV"HCRE"EFGBCJNDOPEZ’,BNB[ZP"BI[NFIPKZMET\FIGNYKOCHF,GM\CG

FBIZGRKOE[KJ\FPICZMBQFGBXKZGUDPGZNYGNBTM"VM[FKBDOI\KMFDEGNFGMCRE"E.

GMQNDCKI[[ECZ[CPRKQFPICZ)Y"KB’(FKYNCHF,GZYZP"BFIPKZ[O,GCRE"ERK\QNXZU

ET\FPICZ]TV"KECZKBIZGRKOFR"N[.

52

��Æı"ÆØœ	�ł��Øøł	�" ��Æ

13GBX"N[K[MBQFFK\Z[NBKQMGGR\GNCJN,GDOCBT"KJKZIBNKHFZ[NBKINKUFDGKC[GOVTO.

14MCZPXBRGNEGQCHFC[G"\RFZG\BK\Q)C’N"B(GCPDKN\SVZ)SG"SY"B(GCVSYKFGZBF)Y"BFT’R’(

GC\[G’PM\"KNFDZ"E[GKPZ[NKJ"B,GXKEEGMPFPFXKEGEKONFK\ZENFNQ.GCPXGE\KRGTNGTGEXKZGVK

FK\ZGBKSGZGVRKOIE[G\CBGNMBQCMNRG[BHFGMENFNQ.



5SVYZBGKNF\MCE

K[XEEKOETGVG\EKEQDONBIZFSZ\FRGXG\BKROCDEZIF"N
15

GNBECZ[CPRKQ
16]MPCGBZ

CFTZG\[GCJNKOBUNFZP"B.GDOPCGBZCVGSYKOECSVYIF"NGECZ[CPRKQBHNK’NYGNB.]T’DO
VP"DP["HY"CC’[FGSKUNCBZEBKRGCMNNSVYISZGQIMPF,KTGKK["F[.

6R\TZCGCRGXG\KFO

CRE"EFDO[FEKGQFGBNDCKTGVG\[M[RGETF\TZGC\,EFKKRGM[RPXBFVDOCSMKQMCZRPZJG

GZBGKG\NF\MCE,P"PC[TF[P\TZCKOTEKKQFOTOFRGXG\GBKQZBGKG\NF\MCE.GCHFFDO[MG"M

BIZGRKOM\CGERI[CMZBGKNF\MCE,P"PFVP"D)[V"EY"BI’(FKYNCHFCFV"PM[TEKKQNB

R\C[NG,CXKZGUET\FPICZFR"NPS’.4GCKEKFGEF)SY"I(FKYNCMF"DDOCNBFV"P.GMQFVP"D

)[OSYK"C(FKYNM[K[DOFXKZGUENFNQPS’7[K[\PKECRE"E.

]K[NXKKQDOB\FV[GJ[FGHMZMG"MVTPKOCBIZGRKOCBGVRKO[PYKNKQZYCFV"P,[BOPXZVKQ

NHFTGEYGNB[DOCGPYKNKQZYCFV"P,CMF"DMCZPYKNKQDONNBFV"P,PMKGQE\ZKIGPZBNB

PIPZKRQ,GB"MM["MCRE"E[K[NHFMG"MXKZGVKO,MENTKNGENFNQ[.

7SVYSVKYB

CRE"EK[NF\KZGDOPEKQSVYSVKYB.B.SVYRCKNF)MR"NPS’1(.C.FGBZY\TZGC\.BLS"SHG

K[NFC’ISZGRG\.B.FPICZ]Y"KJ’[VSYCV[KJG\MET\Z"KES’B’CDGVGGS’B’C\TZGC\NBRI[C
MS"S.C.HFS"SRDEIHY\BKSGZ][NBKRGHCGI[,[M\CGFZCFVGSYKOEBKQNF\KZGPEKQS"S.CZO

FPEYEYCHFKGGMI[FGBXKZGUDEGNNFYNPMPFSKCG\]GMPCGBZCYXZFCFT’
17[.
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15B.MFKGOBXNZGCR[KO]GBR[KO[TGUM[FGBTEKKQTO:HVY,YGZYCQ,CRKPTKO,EOGMG’.PBGSNPBGE

GPTGZZDKTGN.GCMQFZKECZFPBGSBKQRI[CMECZ[CPRKQ,GDONBMIF"N)[PTRGPFDZ"E[GKPZ

[NKJ"B.GZBFCS’VSYKFGZBFY"KB’BG’I’(.

C.K[NFCKQCMC[PKEBIZ[FGV[JG\ZRDGN\[FGSZGFRGXG\NPFNZP"BRI[CMZBGKNF\MCE,GNB

PXZVKQKIEB\FGXB\FPTKKO,GFRKYGK,GCEKY\FZKBF,GRKYGZPINCGIGJKFEO,GFPNKIFGFCK[GNGMG’

GMG’,[KI[CGMGNOKIEMPT[FDEGNCKQCMPG\GCKQCBKMG\[MPEGPFBKRGVIG\PFV[JFTGZBG

PZKJ\FRGXG\]BUCBKMG\[.
GCV[JG\FGBP[GO[BKQNXZUMPFPT[KOKIENFI[KCOMPT[FBIEDEGN,EMKGQ[EZLNFVSKY

CKRKFOBKQFS\MNG\FBEOT"HMPT[FDEGN,BNBMFZCFPT[KOYJRKO.

P[B"MCP[IJG\[K[NKKQPPGRTGPGZMC[TN\MGN\GPGMRKOGPHGPRKOCMNT\T[ZG\VGTNKO

GP[DKIKOFTGCEKOTNMNTGUGTGU\KMUHB"H,GPGTSYKOEZLPRFNBIENPTQPJZFRMSV\GPPGYE\

[KFBFTGUDPGZGPGMQNFMRKSGN[YK\N[KGGY.B"MFS\MNG\MNBEOFRMRSNP[IJFFGB[MNTGU

[KXBPPMGR\FPZKJFTEKKQTNKGNTCGZEZLZXGVFGPKKDT\TE[KS\KKOCGPT[FDEGNGPGZMC.GCMQ

K"NDONEKRB[BKQEKRGMZBGKNF\MCETE[KT[FCGPT[FDEGNHF.

D.TGEFTKZGRKEMFKGO[ZGCCR"BBKQCYKBKOCPNKI\TGU,B"MMFKGOPNKIFRI[CCTKRKCR"BMBGPRG\

GPT[FDEGN,GBM\KB"ZNF\MCE,BLK[NVYVYCHFPMPFBRVK.

16B.FR"NFT’FYGEP\BG’B’[RI[CMPBGS.GECZPBGSBKRGCMNNECZ[CPRKQ.

C.ZYFNGYINGYIGCPRKQ,BCNFPGMZGMNF\DZKO[CKQFPVTN][[OFGBRPXBMT\.GZBFCBIZGRKO

PF[RKPYGCMTK"HNDCKRZIRGMF[MT\M[R\TZCPGRKQBG\G,GNBYGEOGBI"M[NCKQFPGMZ,SGIZKO

CMLZYTV"KP[YN.GDOFNGYIKOTXPOM[NGYIKOBZDH[NOPCGSSFECZTNFP[YN.

D.DOFYGRFTXPGPXGK[BKRGPTGRKKQCPRKQ,BNBPIGSZCZKZFYGRFGCPRKQ,MKMLHFKG\ZPS\EZBXN

FPGMZ]BGBXNFYGRF[,BCNNBPIP\I[KCG\GNFKPMZCPRKQ.]GMTKQPYNGRKBGHRKKOGJK[GGMKG"C

FRPMZKOMFKGOCPRKQPIP\FSEZGNBPIP\FI[KCG\-KSGEFRKPGYKOFR"NFOP\GLIGCZ\PZBK

PYGPG\[NYRKQFNMF)[T"KYZQEZ[G(PS’47[.
17FSKCG\NDCKB’CDGVGGB’C\TZGC\FOB(CRGETGC’FSVKYG\KIE]MCRE"E[RINYGDEGNKFBIZGRKOBK

RI[CMS"S.]GNET\FBPZKKG[Z)SK’P’(CMF"DERE"ENMG"TPKYZKS"SKTGKK["F[.GFVP"D)FR"NSGU
PS’6(FKYNCHFTM"VCRE"E,GZBFDOC[V"EN"JP"G[FKYNM[K[MPFXKZGVKO.C(BIZGRKOM\CG

[PEBG’RI[CMS"SDPGZ.GTGE[GGEBKNDCKXKZGVKONFYNMNS’PGSKUJTON[CI.D(CP[B\CRKPKQ



GCRKEGQ[F\INRGCGCI[[[FDGKFINKUB\FXCTKO[K[SVYBOBMQFINKUFGKNMG"TS"SCDGU

BIE.]GMPG["MFVP"D)P["HX"ID’(NDCKS’BKRVNN\C[KNS’BKSGZ[.GFGBFK\ZDPGZ,GM["M

CRE"E[K[TGEMPFSVKYG\.

8K\CJNPBNKG

K[NFGSKUTGEEBOK[BKZGB\FTGVG\NRGTTNFNKKQKGGXZGCFP[LTGEF\KZKONSPGLTNKFO

NFYN]MDGQ[KGGXZGC’GD’\TZGCG\TE[KBMNGFG,BGFK\ZRVNNKO.GCFRKEGQ[F\INRGCGCI[[

FINV\FXCTKOGGEBKKFBFK\ZRVNNKO.[FEZLNFJZKUNMF"VBIEPF\TZGCG\[GKG\ZGMGNOBU

NNBXKZGVKOENTKN.BNBEM[K[BKSGZDPGZK[NXEENEGQHB\MPCJNBKSGZNM\IKNF,GK[IKGC

NTXGZB\FNKKQ
18

.

BPROCRE"E[K[FZCFSKCG\NF\KZGGMR"N,GEBK[B"XNTXGZB\FNKKQGNFSKZO,[FZKFGB

FZCFVIG\PPCJN’SVY’BKSGZ][ERGCGBIZGRKO[,GCMF"DMG"TPGEGE[ZKBVK’NCJNGNFEKB,

GBX"NMCRE"E[BKRGTG[FPT[FCKJGN,GZYRPRTPNT[G\VTGNF[KTMCFCKJGN.GBEZCFTEKU

NF[BKZGMEK[K\CJNGK\CZZFFK\ZKG\ZGKG\Z
19

.

Ø.�æØÆ�œ	��
Øł

FKGXBPM"HEPF[RFGDCP[IJG\FCEXK"OCRPXBVDOCSMKQ[NB’PF[GIJKONFSKZB\TGVG\

MND’F[GIJKOPFNKKQ,FKBIGPZBZIGYFMKGQ[K[FZCFXKZGVKOGSKCG\NF\KZO.

GBTV"MPS\CZEFRFDFHGPKGSE\TNBERKVHPMPFSKCG\.

.1FZKV[GJCVGSYKOEK[IKGCCEKY\FSMKQBIZ[IKJ\MNTGUBONBRVDOFSMKQ,BNBEK[

FK\ZNCEGYBIZ[IKJ\FZCFTGVG\]M[K[SKCFDPGZFNML,GMCRE"ECP[IJG\[FKBJZIB

TXGPFGMG’NCGEYGBIZMNTGU[M[BGPZ[BOBHKPXBVDKPFKRCNB\MNFTGVG\,BCNGGEBKBKQ

FK\ZNTZCOC[BZTGVG\GK\CJNGDOM[KPXB[FSMKQVDGOGK\CJNDOXGZLCEKY\FSMKQ.
20

GCMQ

XZKMKOCCEXK"ONFSKZB\MNFTGVG\
21

.)[PTRGPPG"ZFDZK"[CZKHN[NKJ"B(.
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EKKYPFZ[C"BEZYPIGPZBIKK[K’NET\Z"KEBKRGPI[CGNS"S)P\[GCFHGFGCBMBQCFZCFPDEGNK

FBIZGRKO(.GB"MGEBKFGBXKZGUNFYN.]BLS\KPG\FBIZGRKOFGBNMBG’ENBMP"C[.E(CECZFBSGZ

ZYPIGPZBM\CGBIZGRKOEP\KZKQDOCS"SMHG.GB"MBX"NCRE"E[FGBIGPZBCTNPBPIP\ZKCGK

FXKZGVKO.GCKG\Z[CRE"ECE"MVGSNKQFSMKQCVDKPG\FVGSNG\ZYPIGPZBCTNPB)MR"NPS’2(.F(K[

NXEEECVNGD\BEZCGG\BKG\ZYNNF\KZCS"SMHG]MENFNQBG’E’.GTP[M"CCVSYKFGZBFMNNKS"S

FT’YK"J.GK[NFGSKUEMLFKYNCET"YR"HD’,GMQXKEECP[C"HR"HSGSYK"E[.GCRE"E[FVDKPG\GEBK

VIG\PIDKZ\XVGZQFZKRINYGCGZCGG\B.G(GNV"HCMNNK[NRGMCZS"SIE[[[RKFOCDGVG,EFGBS’

VDKPF,GS’RCKNF,[MPFBIZGRKOMCZF\KZGTV"KS"SHFNIGE,GMCZB"XB\FS’[NF\TZGC\.BLK[

BIZGRKO[FIPKZGCHF.BCNCRE"E[K[D’SVKYG\]GTGEMPFXKZGVKO[V[GJENMG"TFGBPG\Z.

FSKCG\NDCKIHY\BKSGZFO:B(F["L]GMG"MBIZGRKO[PYKNCHFM[K[D’SVKYG\,GCRE"EK[D’

SVKYG\MR"NBG’G’.C(NMPFPDEGNKFBIZGRKO\PKEPFRKDORDEIHY\BKSGZ.D(NMPFPBIZGRKOIGPZB

HGFKBZYPEZ’)GMTKQBG’C’ENTKN(.E(CVNGD\BEZCGG\B)MR"NBG’F’(RINYGFBIZGRKOBKPFRKDORDE

IHY\BKSGZ.F(CBSGZZYPIGPZBK[NXEENFYNCHFMR"N.

18GMPG[FXZKLZP"B)X"CG’(NTZG\B\F\C[KNPKE.BLT’CKR"B)[TZFYCGTSM"D(EFBERMC[KRFG

ERKKEKN"FPCJNMKGQ[BKQP\CJN\KMUBNBBI"MM[KRGEG.GBGNKRE"EEGPFNHF.

19ZBFDOP[C"H)Y"GC’(CFK\ZECGYCBKSGZGK[S’CYEKZFRDEFBKSGZ,EK[NF[BKZ]NFPICZ[B\

FI\KMFC\GLFYEKZF,FDO[CKR\KKORVNJJTOBKSGZ,MEK[NBKBSGZB\FFK\ZFECGYCG.GB"MM["M

CRE"E.

20GMCZM"MFVP"D)[V"ESG"SY"J(NDCKCKJGN\YR\CEKY\FGG[JG\.GM["MEK[BKSGZCHFCRE"E

[CEKY\FSMKQFGBIKGCPEKRBEDP’GNBZY\YRF,GPCJNG.

21GCFKG\MQTEKKQJTGQCKBGZFRFD\CEXK"OPSGKKPKO[BKQPSKZKOFTGVG\[FOTEKKQCRGXG\KFOPMKGQ

[R\CJNCZGC][FZKTEKKQBZ"N[,GFZKNFR"NFGKMPCJNEKQCEKY\FSMKQ.



.2FZKK[PFBIZGRKOFSGCZKOEZBGKNFKPRTPBMKN\BKSGZ[R\CJN,ESG"SBGMNKOBKSGZ]GCVZJ
CCKJGNKC[CKC[[,GFDOEZCKOIGNYKOTNKFOP"PK"NEBKRGMNGNCDEZ’DNBJPFEZKQ’.)[PTRG

PFDZ"HZGCKQ[NKJ"B(.

.3FXKZGVKFK\ZENTKN)BG’J’(BKROPGSMPKOBNKCBEMG"T)MPCGBZ[O(,GFDOEGGEBKBV[Z

NF\KZONM\IKNFPTKYZFEKQPIP\ZKCGKFXKZGVKO,GCGGEBKMNFBIZGRKOFKGP\KZKOHB\NM\IKNF,

P"PFGBMTKQDKCGCKFK\ZG[VKZK"NEBKRGCDEZ’DNBJPFEZKQ’.

.4NPKDEZPKN\B,MPGCQNFP\CGRQ[BKNGFKGP\KZKOFP[IJG\B\FTGVG\DOBIZ[RPXBVDO

CSMKQ,CYNFKFP[\ZCCNBKJGNHNHNCCEKY\FSMKRKONBIZ[IKJF,GDOYGEO[IKJF,GMNZP\

INYG\FSMKRKOFKFKGZEVNBKO,GCMQ[VKZFGRFDNFIPKZCHF.

GNVKMNFR"NKGXB[FFRFDFNVSGNMNFTGVG\PCGSS\GPCGBZ\FKJC.SKCG\FR"NGEBKIHG

)TM"VNXKZGVBKIE(NFRFKDML,FDO[K[CHFFVSETXGOFPXJCZNZCCKZCCG\GTNI[CGQMSVK

FXKCGZFPFEZKQ[.

Ø�.�æØÆ�œ	��	
GMT\RIHGZNRKEGQ[F\INRGCG)CBG’E’(NDCKI[[FINV\FXCTT"KFDGK,ECHFPS\CZEGGEBK

K[NF\KZGNM\IKNFCDEZ’DNBJPFEZKQ’,GBKQCHFBI\PFSKCG\FR"N.GRVZJOTV"KFSEZFYGEO.

.1GEBKBKQMBQ[GOXECKJGN\YR\CEKY\FSMKQ]GDONBPT[FCKJGNBKSGZMR"NBG’H’[.

.2BUNFXE[K[NKHFZPBMKN\BKSGZ[R\CJN.B.CRE"EBKQ[GOKEKTF[BMQR\CJNMBQBKSGZ

)MR"NBG’G’(.GTGE[FI[[FGBZYNSVYSVKYB[NBKSGZ)MR"NBG’J’PS’2(.C.V[GJ[BKQPYGO

NIG[NIGPZBHGNNBDCGN,GCMQPMKGQ[MBQK[FZCFXKZGVKOJGCKONFYN)MENFNQPS’3(BKQ

NFIPKZCHB\,GMQRFGDCMNFP[IJG\]GFF[DIG\C[BZFPGXZKO[[K[DCGNNIGPZBHG
22

.

.3CRE"ERGSVGTNFXKZGVKOFR"NTGEMPFFK\ZKOFCZGZKOBNKCBEMG"T)MR"NBG’G’H’,GBG’J’

SGUPS’7(GCMQ[VKZFGB’DNBJPFEZKQ’.

.4V[GJ[I[[HFNBYKKOCRE"E[PSKZKOB\MNFTGVG\[TNFXCTFPSGKON[GIJHF[RPXB

VDOCSMKRG.

ØÆ.
æ��œ�ªÆłØ�
FKGXBPM"H[FV\ZGQNKKTEXCTPSGKONMN[GIJG[GIJFGB’INY’,GFGBNM\IKNFCMNN’DNBJ

PFEZKQ’.

GRIGWNFGSKUTGEEBKRGEGPFBNFRKEGQ[XKEERGNTKN)SGUBG’D’(BOK[NFRFKDFRFDFPSGKP\

[CSGVG[NECZK\MQ[K\TZCGI[[G\JZVG\BN\GLFPFGEZG\,GF"RCRE"EFZKK\MQI[[MHF.MK
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GBGNKK[NKK[CPF[RFDGMLCTCZM[\MKVG\CEKY\FSMKRKOFK\FCFVZ[[NMZCT[TF,GCMQ

M[RPXBVDOCSMKQFKGPSKZKOPBG\TGVG\,GZYPKTGJTGVG\R[BZGCRGXG\KFO,GCHF[KKLNXEEEBKRG

BSGZMKGQ[ZGCFTGVG\KBSZG]GBUKBSGZBIZKOTPFO[,GDO[CE"MFVDOFRPXBBKQBGSZPTKYZFEKQ

)MR"NBG’J’PS’2(.

P[B"MNVKPF[FGRFDCCEXK"ONBIZGRF[\MKVG\CEKYG\FSMKQFOMNMPFEYG\,B"MZGCFTGVG\

FOTEKKQCRGXG\KFO]GCVZJ[PS\CZ[TESKGO\FNKLFPZKJFEKROMCRGXG\KFO,CKQPMKGQ[TEKKQ

PBGSKO,GCKQPMKGQ[MN[NBRDPZMNFPT[FDEGNBKRGTGCZNDEZEKQ[,GCMQRI[CMPCJNBKSGZ,

GMPCJN\YR\FCEKYF.GNSPGLZYTNFFK\Z[CE"MBKQFVDKPFBGSZ\PTKYZFEKQGMR"N,NMBG’BKRG

P\BKOTO[BZFIGPZG\[FRFKDGFCEXK"O.

22GTE"HBKQRMGQFRFD\BIZBKOPSGKKPKOCP[IJG\[M[RVDOSMKQGFSKZGMNFTGVG\P\TZGC\FHG,

GMR"N,GBI"MRPXBTGUTNZKXV\IEZFPZKJF]BGCCZKM\FEO[NBIZF[IKJF[,FOPSKZKODOBG\G

PNKKQF’INY’,[PBFGBDOFKFP\TZGC\FR"N,FDO[ZGCFTGVG\[R[IJGTET\FNBFKGP\TZGC\

FR"N,GCMF"DFZKRGSVGTGEF\KZKOCZGZKO[NBNIG[NBGSZO,GBTV"MFOPIPKZKOCHGGMKG"CNNB

DCGNG\MNN.GMPEGPF[FGBRJKFPFEZLFPSGZFNRGPEGZEGZ]DONDCK’DNBJ’[,GDOPFRFDG\MN

FM[ZGKG\C[BZFPGXZKO.



IGWPPF[CRE"EFBKSGZDGVBK[NGMPFF\KZKODOHGN\FK\ZF\TZGC\MR"N)BG’J’PS’2(,GDO

FK\ZF\TZGC\CZGZFGSNGNFMBQKG\ZPMPFVRKOGMENTKN.

DOYKKOFCENKSGEKCKQFRKEGRKO,MK[OFRKEGQFGBCECZ[K[NGV\ZGRG\V[GJKOFPYGCNKO

CP[IJG\FCEXK"O,BNB[K[BKHF\GTN\GZKGICFRFDFHG.GCHGK[NEGQPFGPFG\FZKGINTGP\

PFG\FFVSE.P[B"MCRKE"EBKQCKR\KKOV\ZGQHGN\HF,BB"MNBSGZDOTGVG\[BZF[GIJKO,GFZK

\PKEKOMSEZQSMKRKORVDPKQGHFPXJCZNFVSETXGOFRGVNSGUSGUTNM\VKXKCGZFPFEZKQ

FPXJPXPKOCVZRS\OMEKNFEZCM[ZG\PBMNO,GK[DCGNNIGPZG\.

GTGEGFGBDOTKYZK[K[CV\ZGQHF\KYGQDEGN,GPXGFZCFNFRFKDHB\NFXKNZCCG\TGVG\

PFVSE,GKHMGNCGBN\KYGROCBMKN\CR"KFPFEZKQCFKEGZPI[[PBMNG\BSGZG\,GCCZMFNVRKF

GBIZKF,]GBX"NNTGP\FPYGPG\[PTCKZKQTGVG\BNGNBMKN\DGKO,BGNBNGCIG"NFPBCEKOBG\O

CKEKO[NBKCGBGNMNNBMKNF[23

.

BNB[RMGQ[K[NFP[KLFFRFDFCK\Z[B\[CMNVTO[PZDK[KO[FDGKIGZDPFGZBFHG,K[

NFHFKZG\KMUCBGVQFKG\ZPGTKNNVKFTRKQ,NPRGT[NBKYZFMQ[GC.]FDO[MVKFRZ’BKQV\ZGQ

PG[NONBGZLHPQ[NBKINKVGC[GOVTO[.

M"HM\CRGZYMVKFRZBFNTR"E,BCNGEBKGCZGZ[MNMDGQEBPSGZNDEGNKFFGZBFN[YGNPF

TEKUNFRFKD,GCFKECZG\TOZCRKP[IJG\NKET\GXBG\ECZKOBNGCPK[ZKQGCTYKVKQNBGZLKPKO.

GE’KRIRGCPTDNKXEY.

Ø
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CPBPZGFRVNB[NFZC[NPFHNPQ[PTKF[NKJ"BCYGCWFPB\KKO"CTRKQKKQVGJZMNPKRK

P[YKQ"FCKBVNGD\\FVGSYKO,[ET\FIKKBEO)MNNR"FSTKUG’([PF[FKKQVGJZFGBEGYBBO

[G\FPPRG[KTGZZCKTK\,GET\FEZLFIKKO)EKQBKHFKKQPYE[KQBG\J’([DOMNEFGKKQVGJZ.

GFRKIFMG\C[NKJ"B[FIK"BRYJ[KSGEEKQHFFGB["FKKQ"VGJZB\FP[YKQ,GNMQXZKL[KTGZ

I[GC[NZCKTK\,GFEF"IRYJ[CZM\"FDVQ"FKBHG[VGJZ\,GNMQBKQRVY"PCMPG\F[\KF.

GFCKBPFEPJGP[PKFEFDZK"[BNK[KCHX"N[RYJ[PS\CZKG\Z[PKWTRCKOBKRGVGJZP[YKQ,

GTM"VM[[G\FPKWTRCKOVIG\PZCKTK\,KMGNNM\IKNFNCZLTNFP[YKQ,TM"E.G\PFFMG\C

[NKJ"BEFZKNVKFXEESDKCMNEFGKKQ,F"F[PKWTRCKOVGJZ,MKGQ[FCZMFFKBFVGJZ\GPBK

RVY"PPF[G\F,TM"E.

GCTRKG\KNBFCR\KPFY[FTNFGZB\FDZK["B,MKK"NCV[KJG\ERYJ[BUNFXEESDKCMNEFG

KKQ,P"PBKQFCZMFFVGJZ\BNBFKKQFGBFVGJZ,EMKGQ[FGB"ZB[GZB[GQNMNFP[YKQ"]MN[GQ
F\GS’)CZMG\PC.(CCKBGZEKQHF[,FZK[DOYX\PPRGI[GCMEKNVJGZP[YKQBIZKO.

GBSKKOCFGEBFDEGNFTNFYGCWFRVNBFPZCFF\GZFGF[PIFCCKFP"E.

CCZMF

Ø�æ��	Øæ�Ø�

ZP\[NPF-KZG[NKO
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23GTEMEKMLTEKUV\ZGQHFTE[K[NXEEETM"VCPYGO[MCZPHGPQV\ZGQHF[NKKTGEFXCTKO,K[XE

NBSGZNFKPRTPV\ZGQHFMEKNBSGZB\MNFTGVG\.
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CDNKGQFPB\KKOFBZKLFZF"DZ’P\\KFG[GGBZW[NKJ"BNEGQCTRKQYKGOXGGBFCZMG[[CB

NFPXGFNBIZPK\\GPBIKGBGCRGN"T,GPFRTPGGPFKVGECZKG[FBZKLCP\KYG\CMPFGMPF

VZJKOGRKEGRKO[K[NEGQCYKGOXGGBFMHG.GCZXGRKNFTKZMPFFTZG\TNECZKG.

B.CBG\J’FCKBFRKEGQBOBIKGZ[CP[PG[BGK[KZ,GFCKBNHFECZKCTF"\[CRKBIKQBKQ

KMGNKQNGPZPMIBIGFEBCBYB\KRB,GM\C[K"B[F"FNTRKQBIKQ.

GK[NFTKZMKFCTF"\PECZZYNTRKQ[BZKGZ[KQFKGZ[KQCP[PG[BOKMGNNGPZ[KGZ[K[KZ

PFP\,BCNFRKEGQCKZG[\BIFGBBOFGBKGZ[MNNPEKQP[PG[BGPEKQKZG[\BI.GBEZCF

FDZT"BC\[G’SK’YN"CM’[PGMI[FCTF"\SGCZ[BIKGZ[K[KZGNBPEKQP[PG[,[BOFKFKGZ[

PEKQP[PG[,FKGCRKBIKQKMGNKQNGPZPMIBCGFEBCBYB\KRBBU[BKRQKMGNKQNGPZPMIBIGF

EBCBYB\KRB.GCI"DSJ"GEIFFDZT"BECZKF[GBN[O[EIFZBKK\GPECZKCTF"\.

C.CBG\K’,M’NTRKQFPINGY\BOBIKGZ[K[KZBGPEKQP[PG[,EPKEKVNGD\BNBRVKYGNMQ

KMGNKQBIKQNGPZYKONK[KGZ[KQK[KZGNBCP[PG[,GP[PTPECZKG[F"FC[BZKGZ[KQFKGZ[KQ

CP[PG[.GK[NFTKZMKNFBPGZNTKNBKRGBNBNTRKQBIKQ,[K"B[BKRQKGZ[KQCP[PG[MNN,BCN

[BZKGZ[KQFKGZ[KQCP[PG[,NBFCKB[OFZC[GO[KJF[KFBVJGZPNVZGTIGCG\FBPXTKKO,MK

BO[KJFFPIKKC\OGFKB[KJ\CTF"\[C[BZKGZ[KQFOIKKCKQNVZGTIGCG\FBPXTKKO.

BGNODONTRKQ[BZKGZ[KQ[KGZ[KQPEKQP[PG[,K[[KJG\FSGCZKO[VJGZKQPIGCG\FBPXTKKO

)DOCNBFEKQ[BKQCT"IDGCFCZBGK(,M"MFZP"F)[OV"JBG\Y"T(,GMSCZ\GPP[M’C\[G’

PFZKJ"W)\[G’FIE[G\SK’Y"X(]GM"RP\[G’PFZ"IBG"H)SK’Y"S([,GM"MFZTY"B[P[PT

PS\KP\FVGSYKO[NBIKNYGCKQBCGFEBCBN[BZKGZ[KQ.GDOFZDP"F)[OYR"JT"C(GFZCKRGKGRF

)[OYK"IT"C(,GFZKJC"B)[OYR"HT"B(M\CGMKDOCRKBIKQKMGNKQNGPZPMIBIGFEBCBYB\KRB,
GNMBG’F"FC[BZKGZ[KQFKGZ[KQCP[PG[,GMQRYJFIHG"B)C"YZK[SK’J"G(.

GNEKRBK[N"TBOK[RV"PCM"H,MKC[G"TSK’Y"ERVSYFJTO[BKQCT"I[NBCKFQDGCFRMSKO

[KZ[GPBCKBCKFQFGBP[GO[BKQCT"IDGCFCZBGK,GB"MNMBG’B"XNJTO[PMIBCGFEBCB

YB\KRB,MP["MF["L[OSYM"BC[K’FPICZ,BGNONV"EFYXGF"I[O[TEKKQK[RV"PNTRKQBO

K[PXGFNVZGTIGCG\BCKFQBUEFGKZBGK,GNHFXZKLNJTR\BCGFEBCB,B"MXZKLDONMNFR"N.

D.CBG\KB,M’[NPT[FK[C’JTPKO[KGZ[KQKMGNKQNKVJZPNVZGTIGCG\BCKFQCRMSKBCK

BCKFQBG[BZPGZK[KBCKFQ,B’P[GOEFGKZBGK,C’P[GOJTR\BCGFEBCB,GK[NFTKZ[NFBPGZ

BKRQC’JTPKOMKN[RKFOXZKMKQ,GMQNVKMN\KZGXKFVGSYKOGFBIZGRKO[\K’NPFCTKRQNC’FEKRKO

RPXB[XZKMKQN[RKFO,BNB[NECZKYX\QRPXB[NVTPKOSDKCBIEPFO.GMQBOS"N[B"XN[RK

FJTPKOGSDKCBIEPFONKVJZ,MP["MF["L[O,B"MBKQ[RKFJTPKOYKKPKO,GMECZKF["L[O

)DOZCKRGKGRFCC"CEUYM"FM’EPFBECTK’NJTR\BCGFEBCB["P[CT"IDGCFCZBGK(.

E.CBG\KDFCKBECZKFYXGF"ISK’Y"ESYJ"G[BO\VSFCT"IPQFKGZ[KQB\FRMSKO[KZ[G

PBCKBCKFQCIGCBCKFQ,PGXKBKQPKEG,P[GO[B"BNGPZYKONKDO[DGCFCZBGKGDO[KGZ[KQ

PBCKFQCYCZ,EFGK\Z\KES\ZK,P[GO[CP[RFPVGZ[[NBDGCKQPFQ.

GK[NFTKZMKFPN"P)VM"BPPNGFF"B(FCKBPI’FZPC"OG[BZZB[GRKOBO\YR\FDBGRKO

RBPZFDOTNEKQZBGK,GM’[BKQNGPZYKONKCSVY\YRF,MP"[FP"PV"EPDHKNFF"H)GFYXGF"I

[OZPHNHFCSG"E(.BPROFCKB[O[K’[K"NYK"NCMF"D]GTNTXOEKRG[NFP"PK[FZCFIGNYKQ,

GMCZR\CZZGFZCFCSVZKFBIZGRKO,TK’\GPKOY\"MST"H,RI"K)SGUFN’EKKRKOCCKBGZSVY\YRF,

TRUE’GBKNL(,EC"BI"BSM"J,GBM"P[,GB"MNEKEQNMBG’K"NCHFYK"N.
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GBUMKCRI"K)[OTRUK"B(M’[BKQNHGHPECZKFP"P[BKQNGPZYKONKCSVY\YRF,P"PCRKEG"E

K"N[DONFP"PK"NYK"N,MP["MFRI"K[O[CVNGD’EZCGGB\BK"NYK"NDOCSVY\YRF,GMQRKEG"E

FGKVNGD’EZCGGB\B,GTGEMKFPI"B)FN’DHKNFSK’N"C(M’[M[K[SVYBOK[\YRFCMNN,PGTKN

\VKSF,GMQPECZKFEZK[F)IG"PSK’X’S"YH’(PCGB’[MF"DBPZK’YK"NCSVY\YRF.

GCRI"K[OM’NEGQTGEBODOCSVY\YRF[NBIZI\KP\F["SPGTKN\VKSF,CFBGVRKO[PGTKN

C[BZSVY\YRF,GNBFMZKTCHF,GFCKB[OMTK"HPECZKFPI"B)FN’DCKK\IGCS"C(,GTK"[CPI"B

[EKCZCTRKQPRFD[RFDGFSGIZKO,GM’[MKGQ[BKRF\YRFDPGZF,PGYPKRQBEKRB,BCNCRKEG"EEFGK

\YRFDPGZFBV[ZE[BRK.GX"TNEKRB.

F.CBG\JG,M’[BOM\CXGGB\GDOTNRMSKO[KCGBGNZ[G\GBGNHMG\G,BKRGMGNNRMSKO[KKZ[G

CRKGPPGZK[KG,PBIZ[NEKRBKMGNKQNGPZPMIBCGFEBCBYB\KRB,BPROMCZR\CBZNTKN[NEKRB

BKQRVJZKQPJTOHFBNBPEKQZBGK,GC["LGYXGF"I[OPCGB’[BKNBGJTPBEZBGK,FKFFBCKGZ[

CYCZPP[GPGZK[NCRKG,GMTK"HM’FDZT"BC\[G’ZK[SK’YN"C[BOBIEPFKGZ[KQZGXF[KKZ[G

T"KBCKFQCYCZ,KKZ[GT"KCYCZ,GNMQXZKLNJTPBEZBGK.

BU[CIHG"B)C"YSJ"GS"YB’E’(\PFT"H[BKQHMKFNP\,P"PFYXGF"IBHKNNJTPKF[M’

CSK’YM"FSY"J[BU[BKQHMKFNP\P"PCKZG[FK[NGHMKF,GM"MC[G"\PFZ"IBG"HSK’Y"S.

GDONFIHG"B[O[BKRGCBNZ[G\FBCCYCZ,P"PFBM\C[XZKLNJTPBEZBGKP[GO[P"P

FKGZ[KQKGZ[KQPMIFBC,GPS\CZNV"H[[KKLT"HFN[GQ[M\CFBC"NHMG\K",[PHMG\GCBNKGZ[KG.

M"HM\C\KCEZLFTZFGNBNEKRB.

�	Ø
�łª�ªÆł�ª
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NMCGEPTZM\FYGCWFRVNBCK\BFZQGK[ZBN,[NGOGK[TZC.

CYGCXMO)DNKGQZ’(EQKEKEKFZF"DZ’P\\KFG[GGBZW[NKJ"BCTRKQBI[KGZ[B\BIKG,FBO

TNKGNVZGTCRMSKFKZG[FB\IGCG\FBC,GC\GLFECZKOTNFCKEGNEGQCDEZKZG[\BIBOKGZ[B\

BIKGK[KZBG[KGZ[GCP[PG[T"KBCKG,GSKKOEPKEKVNGD\BNBRVYBGNMQKMGNKOFKGZ[KONGPZYKO

NK[KGZ[KQB\BIKFOK[KZGNBT"KBCKFO.

GK[NTKKQCHFEFRFC[G"TP[PT[BIKGZ[CP[PG[,GM"MC\[G’[CKTYC)IIG"PSK"I(FCKBG

FV"\SK’ZV"B)BG\J’(GH"N:GMQPCGBZCJGZGC["TSK’ZT"GGH"NSEZRING\MG’BOK[NGC\

\Z[RGNBRPXBNGC\TESGUMNFEGZG\MG’NBRPXBNGHZT\IHGZFKZG[FNBCKG[NP\GBOBKQ

BCKGYKK’\IHGZNHZTG[FOBIKG[NP\MG’TM"N,GB"MMKGQ[FEKQEBOBKQBCKGYKK’\IHGZNHZTG

[FOBIKFP\[BKRQKGZ[K’ZYPMI[FPFHZTG[NBCKFP\GPMIBCKFOCBGNKZ[MG’,TM"NF[C

KTYC,FZK[NPEPECZKF[G"T[BIKGZ[CP[PG[.GCKBGZZBKK\GRZBFPPF[BIZ[MCZM\C

F[G"T"\IHGZNHZTG",IHZGM\C"[FOBIKG[NP\",GBJGNBKETRB[HZTG[NFBCFOBIKFP\,

BT"MB\KNBGZGKK[BKQFBIKQKGZ[KQBNBPMIFBCPVRK[FOHZTG[NP\.

GK[NFGSKUEPFP[LECZKFPICZ[ODOP[PTEBIKGZ[CP[PG[,[M’CHF"N:GBOBKQBIG\

NBCKFP\GNBHZTPPRFIGHZ\NBCKBCKBCKG[NP\GBOBKRGIKPGZK[GNHZTG[FOBIKBCKBCKG

[NP\,TM"N,FZK[BIKBCKBCKG[NP\BKRGKGZ[K[KZPBIKG[FGBBCKBCKG[NP\,BNB

CP[PG[PBCKG[FGBBCKBCKBCKG[NP\.

GPFDO[MPTJ[BKQ[KJFCZGZFFSGCZ\[BIKGZ[K[KZ,GPBKELK[ZB[GRKO[M\CGNFEKB

[BIKGZ[CP[PG[,GRSMPOCYXZF,CET’FZPC"QRI’FECZKP[VJ)SK’ZR"DSY"C(GFBCR"H)KG"E

SK’[K"DBG\M’(C[OF"ZKGBCKFG[THX"N)CTNFINY\KGBC(GFBCKTHZK)V"BPFN’RING\F"D(

TOFDZT"B)[G"\I"DSJ"G(GFBCR"HEKEKF)[O(.GCET\FZ[C"ORI’FPIR"B)HMG"PS"P(GFECZK

P[VJ)SK’ZR"DSY"C(TO[G"\PGFZ"KFNGK)SK’T"C,PG’CPIR"B[O(GFPFZ["N)CIMP\[NPF

C"CEUYJ"GT"CE"FZ"[CE"FFBMKXE(.GCET\F\GS’RI’FPFZ["B)C"CY"IGYK"D(TOFZTY"B

58

��Æı"ÆØœ	�ł��Øøł	�" ���



)DNKGQFP[RKG\C"CV"IBG\N"H(GF[CKTYC)IIG"PSK’K"I(.GCET\CTF"\RI’FZTY"BTO

F[GBN)I"DSJ"G(,GPI’HG[KKLDOCET\FZBC"E)C[JP"YC"CYR"JT"C(.

]BMQFZTY"B)C\[G’SYN"I(M’CET’FC"K[KGZ[K[KZ,BLNMBG’BKRGPGMICET’FC"KP[GO

[[OPEGCZCBGVQ[BKRGKMGNNKZ[CP[PG[,DOFZTY"B)I"DSJ"G(EKKYPECZKFC"KCSK’ZT"H

[SGCZ[KGZ[CP[PG[,GN\K’[OFZKNVTPKONMG"TKGZ[CP[PG[[.

GPBKELZCKRGKGRF)[OYK"IT"C(GFZ[C"B)[OY"JT"B(M\CGNFEKBEBIKGZ[CP[PG[,GM"R

ET\FEZMKP[FNPT[F.

GFRFRI’FVG’CPYGO[K[C’VKZG[KOCECZKVGSYBOBV"NYKONKMVK’B’,GFBZKLCHFC[G"\

KCKTBGPZ)I"DIG"PS"E(,GBUEDOT"HK"NYKONK,P"PCXKZGUPFEC[G"TK[MPFP[PTGKG\

[KGZ[KQCP[PG[GMR"N,G[M"RET\FE"P,NMBG’Y[FNGPZYKONK,GX"T.

ª�Ø�	º��-ÆØœł
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MCGEPTZM\YGCWCK\BFZQGK[ZBN.

ZBK\KECZKFOFRIPEKO[NFZCRKOFDBGRKO[NKJ"B[FTKZGTNECZKP["MCDNKGQFPB\KKOCTRKQ

KZG[\BIB\BIKG,BOKGZ[B\BIKGZYEZLFBCCP[PG[BG[KGZ[K[KZB\FBI,GRV"PBOKFKG

NBCIGCG\BOKXJZMGNVZGTIGCG\FBCPKZG[\FBI,MKGQ[FBCKZ[YGEOB\BIKG-CRG.

GBIZKZBG\KECZKFOTEKKQTNP[PZ\KBTPGEF[K"NYKONK[KGZ[K[KZ,GP["MFZF"DZ’BNKTHZ

EGECZRETNECZK,FZKBUNECZKGNPT[FCMNBGVQK[PINGY\CHFGNINYPFVGSYKOKGZ[K[KZ,

GPPKNBBV[ZNJTGQYKONK.

GP["MFZF"DZ’ERKBNMFQPECZKF[CKTYCIIG"PSK’K"I[EKKYPF[G"TSK’ZT"G[SGCZEBI

KGZ[PMIP[PG[.

FRFKEGTFFPINGY\[NFC"KGFE"PCSK’ZR"D,EFC"KS"NEBIKGZ[K[KZGENBMEKGYG[NF[C

KTYC,GFE"PS"NEKGZ[T"KP[PG[GFCKBGOFZCFVGSYKOGMQZTY"BC\[GCFSK’YN"IGMP"[

CPBPZK.

GDOZTY"BCDNKGQF[G"TCIG"PSK’Y"ESJ"HFCKBECZKF[CKTYC,GBTV"MC\[GCFI"BSK’

YN"IRYJ[NBNFGXKBPFKGZ[KONVZGTIGCG\BCKFO,GMQCV\IK\[GCFCSK’Y"ES"YKEFCKB

ECZKF[CKTYCGM\CETKYZZBKK\GPF\GS’C"CY"IT"CGMG’GZTY"BEIFFZBKF.

GMQ[RFECZKGCSK’ZV"BSY"CGFCKBECZKFC"KGFE"PCSK’ZR"DGECZKF[CKTYCFR"NGM\C

EZTY"BEIFTKYZZBKK\GPF\GS’KTG"[CBZKMG\.

GB"MIHZFEKQEV[GJEK"NYKONKEBIKGZ[K[KZB\BIKGGB"XN[NOIGCG\BCKGGMECZKZTY"B,

GMP"[CPBPZK.

CCZM\KDEKN\GZFGKBEKZ
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NMCGEYGCWFRVNB’CK\BFZQGK[ZBN’

YGEOMNPHNBJCBTNFDKTMOTEFNGO,GKF"Z[\HMGNFP[KLNFZCKWGNFZCG\\GZFCK[ZBNTGE

ZCG\C[RKO,BPQ.

K[NKMPFFTZG\TNFPTZMF[M\CFZCKTYCVZKKRECDNKGQZ’)TPGE[VC’GFNBF(CTRKQIXK

[KTGZCPXGG\GINGY\F[PQCPRGZFNI’KPKO.GFRRKNVGZJOBI\BI\.
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B[FZCFR"NEQCBZGMFCTRKQIXK[KTGZCPXG\PXF.GCFP[LPCKBEKGQFBIZGRKOCYG[KK\

F\GS’CYKEG[KQNI’.FRF,BRK[PT\K)GDOZBK\KMQCSVZJN\GZFTNF["SCYKEG[KQ[O(YG[KK\

FZ"ZKFGR\QCBG"BYX\GDORGSIBIZ\CEKGQFBIZGRKO.GBT\KYPF[K[B\KCM\GCKOTNFLTRKRB:

CYKEG[KQ)NI.(PCGBZENBBMNGK[ZBNPQF\CGBFCMRKS\QNBZWTE[T\FCB\FTGPZCJ"H

RKSQP[GOBKSGZIE[.GFY’F\GS’BPBKNBBMNGPXF,EKCGBT[FEPXFGKEIFNB\T[FEIE[.

GPJKRQP[PK’EFZCKZ’KFGR\QHX"N[\K’,EFRFCKPKBCNG[NP[FR[\MIGD’PBG\FNMG\,GC\GMO

[KTGZKPXGG\.GB"MK"NEFKGPSGVYKOBO[KTGZBMKNFFGBCMHK\BGCMCKXF.GB"MBOKBMNGZY

MHK\PXFK\MQ[NBYKKPGFPXGF[[KTGZGCMCKXF.GP"PTCZGTNBKSGZIE[[FZKDOIXK[KTGZ

BSGZPQF\GZF.GNBREIFFBKSGZPVRKFPXGF[FZKNBYKKPGB\FPXGF.GBOKBMNGMCKXFK\MQ

[F[KTGZFGBCMHK\GRFKEPXG\T[FEPXFEIFFNB\T[F[NMHK\ZB[GQ,P"PTNMHK\[RK’NB

BPZKRQT[FEGIFNB\T[FMPG[PCGBZC\GS’FR"N.

GBPZFZCKZ’KFGR\QEPENB\K’MQC\GS’PGMIEBKQHFKK[GC.GFKKRGJTPBP[GOEPSVYFKFNFO

NBMGNMHK\,GTNFXEE[KTGZKBGMNKQFGBCMCKXFBKQMBQBKSGZEIXK[KTGZ.[FZKMNBKSGZBEIXK

[KTGZFGBP[GOEIHKNBKXJZGVKNM[KTGZ.GMBQBKKXZUPXFEIE[NM[KTGZKYKKOPXG\PXFGKCGB

T[FGKEIFNB\T[F.GMKGQECM[KTGZNBKTCGZBKSGZNKMBBKSGZBCIXK[KTGZ.GB"M[VKZFY’\GS’

EFKFNFONBMGNPXF.T"MPF[KEGTP[PK’EFZCKZ’KFGR\Q.

TGE\K’TNYG[KK\FZ"ZKFGR\QZBK\KCSVZJN\GZFNFD"ZPBKZBZKYHX"N)YKEG[KQNI’C\GS’

FR"N(.FGBPCBZEBUBOCEZLMNNRYJK’ECIXK[KTGZBKQYKGOT[F,P"P[BRKPXG\BMKN\PXF,

ECBMKN\PXFCGEBKK[YKGOT[FBUCVIG\PM[KTGZ.

GCSCZ\FECZBGPZFDZP"BIKEG[DEGN.EFRFPXG\BMKN\PXFRK\RFNK[ZBNCFKG\OCPXZKO

TGEYGEOP\Q\GZF.G[KTGZK\GZFFOFNMFNP[FPSKRK.GB"MCVSIPXZKONBRBPZ[KTGZGFKF

YKGOFT[FBUCBMKN\VIG\PM[KTGZ.GB"MPS\CZNGPZ[NBRK\RF\GZFNDZGTPTN\FPXGF,ZY

RK\GSUIGPZB[K[IGCFNBMGN[KTGZMHK\[NO.BLTEKKQBKMBYKGOT[FCBMKN\VIG\PM[KTGZ.

GB"MNBY[FPKEKEBUBOFKGPSGVYKOBK[KTGZKBGMNKQFOCMHK\BGCMCKXFP"PFKGKMGNKQNBMGN

ZYMHK\,GBUBOF[KTGZFGBMCKXFGRPXB[BGMNIXK[KTGZ,P"PK[NGYKGOT[FGKCBT[FGKEIF

N"\.

T"MFT\YPPF[M\C\KCFLTRKRB.

GTK’FKJCCECZKFDZ"PBZKY[[KKLNMNFRKEGQ,GFOIKEG[DEGN.

C[CTXOFTRKQ[NIXK[KTGZCPXGG\[PT\KVTOZBK’PFBEBK\BCDP’PMG\EUK.GFGCBCZ["K

TF"\ECZKOE’PB’.EBK\B[OTNFBEFCEKNPZT"FD’TZKPYNJ:’BGFCMSUNBK[CTMSU’HF

P[FZCKRG[FKFKGET[BKQD’TZKO[CTCZFKZEQYGNJG\TE[NBRCIZG[N[CBZWMRTQGBPZPXGF

[CBFNKEKBYKKPRF,TM"NFDP’.

GPCGBZEIXKPXGF[NFCEN\D’TZKOI[GCPXGF.

D[PF[ZGXFNEGQ[DOCIXKPXGFK[NEGQBO[KKLNPXGFF[NKPFBG[FGBTRKQMNNKCMN

FPXGG\,MEGDP\FEKGQCTRKQIXK[KTGZCBKSGZKO,BOFGBPXEFNBGFPSGKKOBGPXENBGMNNK

[R\ZCFPMNINC.GNMBG’BKQPYGONEKGQHFDCKPXGG\[FZKBKQPYGZMNNKNTRKQIXK[KTGZCPXGG\.

GBV’MGGR\G[DONTRKQPXGG\KFKFFPYGZYZBE’MNINC’,BLEGIYFGB,GKN"T.

E[CRKEGQ[EQC\K’[NFCK\KGSUFBKLIKNYGB\F[PQNI’INYKO,FZIC\KB\FEKCGZCHFC[RF

[TCZF,GFRRKNFT\KYB\FECZKO:

KEGTFGPVGZSP\YG[KK\FCK\KGSUNPFYCTGIH"NI’KPKIRGMF,FBNBFKFFRSBNBCP[LH’

KPKO,EFBKGOZB[GQNBFKFCGRS[FZKFKFCVL[PQMEKFENY\KGOBIE.GFC"K\K’D’\KZGXKOTN

YG[K’HG.G\KB’FGB[IKNYGB\F[PQNI’INYKOMEKNFENKYPPRFCP[LI’NKNG\GBV"FFKFFGNL

GEGNYMNFNKNF,GRPXB[DOCKGOZB[GQFKFRS.
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GC\K’HGK[NTKKQJGCB,EFRF,CP[RFCPRIG\VI.PCGBZE[KTGZ[PQNMNRZFGBIXKNGD.GCDP’

VJ.BK\B:PRF"P,E\"ZPTZCTECGYZ,\QNFPE\F[\FBEGNY\GFGNM\PTZCTECGYZ,ECZBIZ

PTZCTECGYZBKQNLTCGEFBNB[M[KZFPTZCTECGYZHGCNCE,G[KTZGIMPKOIXKNGDPBGZ\B

GTEXVZB,T"M.GPCGBZCDP’[K[[KTGZ[NIXKNGDGBPZF\GZF\QNFPE\F.GB"MFBKLFKGKMGNKQ

NINYB\F[PQNI’INYKOFBTK"HRPXB[BKRGRG\QCMNRZMPE\F.

GCZB"OCVK’TNFSP"DM\CEFLFKNM\BE\QNFPE\FBKRGNTKMGCBZYEKQNM\IKNF,GFOFYKNG

GIKNYGB\F[PQ.BLTEKKQY[FNPFFRKIGEKQNM\IKNFFPGJNTNKFOTM[KGC[CKNYKGOPXGF

NKGPBBIZB.GK[MBNG[BGPZKO[C[CKNPXGFEZCKOPG\ZNFRKIBUNXGZLPXGF[BKRFPGJN\

TNKGTEKKQ,BUBOTK"HPVSKEEKQNM\IKNFCPXGFFPGJN\TNKGTM[KG.

GBV’K"NT"VPF[ZBK\KC[V"BTF["SCHCIKOVJ.[PCKBDP’CPRIG\PJ.EBKCTKNFGCPGSVKQ

EFKGOG\PKEKQENPIZBKHFPFOYGEO.FBOPGSVKQYGEPKQP[GOEPYGE[JVKB"E\PKEKQP[GO

E\EKZTEKU.GPCBZF[V"BENMBGZFPCGBZPN[GQFDP’[BKQSVYC\PKE[NCKQFTZCKKOBO

PGSVKQYGEPKQNG,BNBGEBKE\PKEYGEO[MQ\EKZ.GPCBZF[V"BEMKGQEM\KC’\PKE’B"MRPXB

[BONBKYZKC\PKE[NCKQFTZCKKOBHVGDOC\PKEKG\[N\PKE[N[IZ[MCZFYZKC.GHFCGEBK

YGEONPGSVKQ[FZKHPQIKGCGYGEO.GMNSVKY\FDP’FGBTN\PKEKQENPIZMKGQ[TEKKQNBPJK

HKPRK’B"MBV’EPYGE[TEKU.BGEKNPBDOCHFPTN\F\EKZG\YGEOP[GOE\EKZG\RGDTDOCPF

[RT[FPYGEO.

TM"VPCGBZPECZKG,ECECZEM\KCCK’’\PKE’K[TRKQNFIHKYB\F\EKZG\.EBOPVSKEB\

F\EKZG\BHVGDODOCPF[MCZRT[FPYGEO.GFRFCPRGZFM\GC’NFTNG\RZ\PKE’CVZ’\XGF,GCVZ’

BPGZM\GC’NVRKF’\PKE’)GTK’CZ["KCC’FPYGPG\(
24

.GB"MBV’EP["FTEKUNFVSKEEKQNM\IKNF

[NFENY\[KTGZIXKNGDMEK[KFB[PQNFENKYI’KPKOC\EKZG\,GKN"T.

GFRF,CMNKIPEFVZ’BPGZBG\J’PCBZEB"BNVZ[MGGR\FZB"OMV[GJG[BKQEKQPTZCTE

CGYZNTKMGCB.EFRF,FZB"OFY’PFFKFXGZLFRSFBJGPBFFG\ZFCXKCGZGFKFNFONF[\P[

C[PQJPB.GBOBK\BEBKQEKQ’PTZCTECGYZ’PTMC,BHF\K’V[GJEB"BNF[\P[C[PQJPBMKGQ

EK[NFO[PQJFGZNYKGOFPXGFPTKYZFEKQ.GPF[BKRGNTKMGCBNBEIK’NK’JGPBF.GB"MNPF

EIYFZB"ONIV[\K’BIZKO.GT"MES"NEXZKMKQ[PQMEK[KFBEGNYPTZCTECGYZ,GHFFZKNB

FKFNFOGB"M[VKZY[FFBJGPBFFG\ZFCXKCGZ)HFGFGMI\FMN"I,GNMBG’K[NFGMKIMQCBGVQ

V[GJKG\Z,EBPBKFY’FZB"O[NBFKFXGZLCRSPXEFBEJGPBFFG\ZF,CNB"FRPKY[F[NBFKF

XGZLCRS[FZKFKFNFO[PQMEKYKGOFPXGFPTKYZFEKQ,MKGQ[BKQEKQ’PTZCTECGYZ’NTKMGCB(.

GPMIHFFGMKIFMN"IEMGGR\FZB"OFKBENM\IKNFXZKLNK\QN\GLFRZMNFIXKNGDCKIEC[T\

FENYF.BCNPTKYZFEKQPG\ZNK\QZYINYPQF[PQGM[ZGBF[TGPENMCG\KGSKUTGE[PQ.BCNHF

CZGZ[XZKL[KFBEGNYPTZCTECGYZ.GTMX"N[FK\FMGGR\ONFP\KQGNZBG\BOKFKFRS,GBONB

FKFRT[FRSFKGPGSKVKQ[PQJPBMKGQEJGPBFFG\ZFCXKCGZ.GEIGYYX\,GMPG[M\CFMN"I

CTXPG.GTKK"[CFP[L[PKK[CFECZKOT"EFVNVGN.

GCDGUFECZ[RYJFMNKIPEFENBK\MQNGPZ[BKRGPTMCNK\Q[PQ[KFBEGNYPTZCTECGYZ,

KN"TCHFP\GLDGUFSGDK’CPRIG\[O.EBK\B[OE[KTZGIMPKOIXKNGDPBGZ\BTEXVZB.GCDP’

K[C’ETG\FBKL[KTZGB\HF.B"EPNPTNFNPJF[KTZGGB"EPPJFNPTNF[KTZG.EFKKRGEVNKDK

BOR\RGFZCFKG\ZPMEKNKNFGPKTJGPQF[KTGZTE[ZBG[EGNYPBGZ\BTEXVZB.BG[R\RGPTJ

GM[ZBG[NBEKCHFFGSKVGTE[ZBG[EGNYPBGZ\BTEXVZB.

GCCKBGZET\PB"EPPJFNPTNFK[IKNGYCKQZ["KFREVSNZ["KM\"K.ECZ["KM\CCHF"N:

[C\IKNFR\RGZCKTK\GTPEG[OGZBG[BKQSKVGYG[GCFGSKVGTEIXKNGD,TM"N.EFKKRG[PEEG

CNKNFBI\[KTGZF[PQ.BCNCZ["KM\"KM\CCBG"BGH"N:C\IKNFZCKTK\FNGDGNBENYBNBIXK

FNKNF,NKN[RKFGSKVGGMQMPFNKNG\,TM"N.
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GNMBG’NVKECZKZ["KCM\"KPGMIENBMPG[RYJFMN"IMECZV[GJEEKQ[KFBEGNYPTZCTE

CGYZPTMC.[FZKM\CENBENYBNBIXKFNKNFGNBFGSKVGMNGOCBG\FNKNF.GBVK’PB"EPPTNF

NPJFNBVNKDPJTOHFBNBP[GOEBKQTRKG\CPYGOT[KZG\MPCGBZ[OCSGDK’.BLCECZKZ["K

FREVSKN"TBOK[NFGMKIEFGSV\[PQMEK[KFBEGNYMNFNKNFPTMC.

GZBK\KCYGRJZSRSF[PQNFDZ"B[BFZ[NKJ"BFREVSCSGUSVZFNYIGFNCGCTNIRGMF[M\C

EBV’K[NEKKYPN[GQFCZKK\B[FCKB’ECZBIZ’[K[MBQC’[KJG\.EN\"YEKNVKRQ\QCFPE\FBH

PTMC[KFBMN[KTGZF[PQC\GLFRZC[T\FENYF.GZYNVKPBQEVNKDC’E"B’K[NGPZIKNGYKO.GC’

BKMBEBPZKCFP[LFCZKK\BBKROBNBC[KJ\F’ECZBIZ’.GCBP\MCZYEPGCFTZFHGFMN"I

C\IN\ECZKG[O.GPCKBN[GQCZKK\BC\G"M[PCKBC’F[KJG\MBI\CNK’ECZBIZ’.BCNTM"V

CDP’EKEQK"NEVNKDK.

GFRFCSVZPYGZIKKOCSGVGCFTZG\TNJGZKHFCSK’\ZT’PCKBECZKFDP’CPRIG\VJ.GPY’T"P

EBK\BCPICZSK’\ZT"FSTK’C’EMKGQEFENYFTG[FPXGFXZKL[KFBMN[KTGZF[PQCRZC[T\

FENYF,GBOFENKYGBI"MFGSKU[PQBKRGKK"I.GFY’FPYG"IEFBPGMIC[C\EUMC:ECFENY\

FPRGZFCCKFP"YFENYFTG[FPXGF)MGGR\GNMBG’PFBEPENKYKQPRZNRZCPRGZ\CKFP"Y,TKK"[

CDP’GCZ["K(.GB"MBKLK\MQ[[KTZGPPJFNPTNFGVK’Z["K[FGSKVGBI"M.G\K’FPYG"I[O

EFENYFEIRGMFBKRFEGPFNFENYFEPRGZ\CKFP"Y.’ECRZIRGMFBKQFPXGFZY\IKN\FFENYF

[KENKY[KTGZMHF\ETEFBMC\FBKQHYGYNF,GP["FXZKLNK\QM[KTGZ.P[B"MCPRGZFFPXGF

GFIKGCFGB[KFKFEGNYMN[KTGZFHFEFBMC\FHYGYNFGP["FSDKBVK’M[RG\QNM\IKNFVIG\

PM[KTGZZY[KZBFNFGSKUCMNVTOTE[KENYMNF[KTGZGMPB"EPPJFNPTNF’,TM"N[NFZF"Y

CTNPYGZIKKO.

GPN[GRGCSG"E[M\CZY[KZBFNFGSKUGMG’PGMIERYJCET\Z["K[PF[M\C[FGSKVG[PQ

CP[LFNKNFFKKRGNTKMGCB.GCBP\FGMKIMQPFBECPRGZ\CKFP"YMC\FHYGYNF.GFRF,CPYE[

EGESK’MB’BG\B’FCKBPI’ZB[GRKOCHF.BLPCGBZCECZKGE[KJ\Z["KCPRIG\VI:FKBEBO

MC\FRZFPRGZFCBPXTFNKNFBHHYGYNF.GPGMIEFBEXZKL[KFBEGNYPBGZ\BTEXVZBFGB

NTKMGCB.GB"MT"MPF[M\CZ["KENPB"EPPJFNPTNFFGSKVG[PQCBPXTFNKNFFGBNTKMGCB.

GKN"TPFFEKQNVKFRLZB[GRKOEVNKDKTNZ["K,GMPG[FCKBFPYE[EGEP\[G’FZ[C"B
25

,GMQ

ZBK\KPGCBC[OFZPC"QCPS’[C\,[DOCCKFP"YMC\FBKQHYGYNF)GK[NFOEZLBIZ\CDP’

PRIG\VI:(.EFRF,PEFGMKIFPYG"IECZKGPFBEMC\FHYGYNF,B"MBORRYGJEBKQHYGYNFBH

XZKL[\FBCFPE\FPKEC[T\FENYF,GMPG[RYJGFBIZGRKO[FCBRGNTKNC\"YECZKK\B.GB"M

ECZKZ["KCM\"KXT"DEFBPP"RBGCTKRQMNPE\FC[T\FENYF,GBONBGBHTM"VXZKLNFGSKU

CP[LFNKNFGMEPGMIPFBEMC\FHYGYNF.PNCEBORBPZ[DOEKQMC\FHYGYNFFGBEKQNM\IKNF

GNBNTKMGCB,GKN"TCMNHF.

GMEBKNXKKQECZKFIHG"BCPRIG\SK’N’BG\H’[M\CGH"N:GBKMBEBPZKPPJFNPTNF[KTZG,

X"TEFBNBYKKPGPXG\FENYFMKGQENBFKFCRZ[KTGZPTZCTECGYZ,GRZ’E[KTZGC[PQIGNCRZ

IGNYGEO[DPZGB\FPRGZF,B"RT[GC\INFV\KNFEYFGBI"MFTCGB\FV\KNFGFGSKVG[PQTE

[PXBGIXKNGD[PQCNKNKJC\CV\KNFCKRGRK\,GMQRZ’EBKCIRGC[PQIGNNBK\MQFBEBPZENB

T[GPPTNFNPJFP[GOFVSEPPGQ[NK[ZBN[FZKFRG\ZCCGYZFKFPG\Z,BNBGEBKCPRGZFTXPG

CEYG,TMN"Y.

GFRF,ECZKGFOCFTNOECZKZ["K,CKQZ["KFREVSGCKQZ["KCM\"K.GPCGBZ[RYJ[PTMC[KFKF

MNF[PQC\GLFRZC[T\FENYF.GMQPGMIP\GLECZKCTNFYZQBGZFTNB\Z[FY’ENMBG’NB

YKKPGPXG\FENYF,GP\ZW[PEEGC[PQIGNGM\K’FZB[GQ[NFIHG"B.GCBP\Y[FTNECZKGPF

[FY’FIHGQBK[CTXPG[NB[KKLFBEF\GZFISFGMG’.
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25GMCZFTKZGEC\[G’FZ[C"BCVRKONBP[PTMQ,BLMLFT\KYGFPR"ID"M.GTK’CIHG"BSK’N’[FY’

TNKG.



GP["M[[KRGB\TGCKFV\KNFGR\RGCFV\KNFEYFMEK[\FBEGNY\MNFNKNF,PG[DHFFCKBG

F\GS’C[OFKZG[NPK[DOCIXKNGD[PQFKFIKNGYCTGCKFV\KNFCKQKPG\FYKWNKPG\FIGZU.

ECKPG\FYKWFKGTG[KQV\KNFDSFGCKPG\FIGZUFKGTG[KOV\KNFEYF.GPF[[KTZGEGYBIXKNGD

FKKRGCV\KNFCKRGRK\.

GPIE[FIHG"BEMN[KTGZIXKNGD[PQ[KFBEGNYPBGZ\BTEXVZBBKRG\NGKCBP\C[KTGZIXK

NGD.BNBKSGEFEKQFGB[CKQTGCKFV\KNFG[KTGZF[PQKFBFRZEGNYPBGZ\BTEXVZB.GCNKNKJC\

FBZGMKOM[K[CRZV\KNFCKRGRK\BHK[XGZLCIXKNGD[PQ[KFBEGNYPTZCTECGYZ.GP["FBPZ

FIHG"BEPTKYZFEKQBORG\QCGV\KNFEYFB"XNK\QCF[KTGZIXKNGD[PQ.GCBGVQHF[KTZG

PPJFNPTNF
26

.

GFRF,MNPF[EKCZRGTEMBQFKFCECZKFDP’[TKYZFEKQFGB[KFBFRZEGNYPTZCTECGYZ.

G[KTZGIMPKOIXKNGDNMNRZGRZ.BLPXB\KCFDFG\KVFTKRKOPBIGZKFDP’[PXKKQNECZKFSVZK

CVZ’CFTNG\LTF"V’GKT[MQBFZQMB[ZXGFF’B\P[F’.G[OBK\BCHF"N:’MB[ZXGFF’B\

P[F’,IXKNGDNMNRZ,T"M.GPGMIPECZKFSVZKE[KTGZIXKNGDFGKFNMFNP[FPSKRKMEGDP\[BZ

[KTGZK\GZF.GNECZKFSVZKBKQPYGONMNSGDKK\FDP’CBKHFBGVQ[KTZGB\FIXKNGD.

FZK[K[NVRKRGPI’CKQFSVZKGDP’EKEQ.EPECZKFSVZKPCGBZE[KTGZIXKNGDFGB[KTGZMPGMN

[KTGZK\GZF.P[B"MDP’EKEQS"NEBKQMBQRG[B[N[KTGZKOBNBK[EKQ[\FBFPRGZFEGNY\

PTZCTECGYZ,G[KTZGIMPKOENHFRXZLIXKNGD.

GPXB\KC[G"\[CJFNGKI"BSK’YXG’[PCKBPI’HG,GPIE[ENVKDP’EKEQNBBKMV\NQBOK[BZ

[PQC\GLFRZBGNB,ETKYZEKQFENY\FPRGZFFGB[KFBEGNYPTZCTECGYZ.P[B"MNVKFSVZKDEZ

FEKQECTKRQIXKNGDFGB[MNFIXKNGDK[ZUCP[LFNKNF.GP["MFKZG[NPK[FKGP[RKOTGCK

FV\KNFNVKBGZLGYGXZFNKNFFKKRGEGYBC[KJ\FSVZK[K[TRKQ[KMNFMNFIXKNGD[PQ[CRZ
27

.

BLRZ’[DONVKFSVZK)GFKZG[NPK(K[TRKQ[KFBEGNYPTZCTECGYZ.EHFGHPQPXG\GTCGE\

FENY\FPRGZF,GPXEHFDGVBK[YVKEFN[RG\TGCKFV\KNFMEK[KMNFF[PQYGEO[KBKZF[IZ,

GKN"TCHF.

GTGEK[NFTKZ,EFRF,P\GLECZKZGCFBIZGRKO[FCBRGNTKNPCGBZ[DONVKDP’EKEQK[CEKQ

PTZCTECGYZDOP[GO[KTGZB.EFBPCGBZCECZKFO[TM"VNM\IKNFXZKL[KFBMNF[PQC\GL

FRZC[T\FENYF.GBKBKQEKQ[KTGZCMNNBHBKQPYGONEKQMHF.

GBUNVKECZKFIHG"B[BKQCHF[KTGZYCGT,[FZKRK\QNF[\RG\MVKTGCKFV\KNF,P"PIHKRQEK[

CHFP[GO[KTGZBEFBPXZKL[KFBMGNGC\GLFRZC[T\FENYF.GPGMI[BKQHFEKQ[KFBEGNY

PTZCTECGYZDZKEB.

GTGE,EBKFGKZYEKQ[KFBEGNYPBGZ\BTEXVZBBHBKQPYGON[KJ\FZPC"QC[C\)GFZ[C"B

MVK[FCKBGFPYE"EGFPR"I([BOMC\FBKQHYGYNF.[FZKMNTRKQFLEKRBFGB[KFBEGNYPTZC

TECGYZ)GM"[[BKQ[GOPYGONECZKZ["KCM\"K(.

GPGMIPMNFR"N[DONVKDP’EKEQK[CEKQPTZCTECGYZDOP[GO[KTGZBE[PQ.BLRZ’EEKQ

[KTGZ[PQNVKFSVZKGEKQ[KTGZ[PQNVKDP’EKEQINGYKOFOCKSGEO,MVK[K\CBZ.

EFRF,ECZHFKSENRGCTN[CJFNGKHX"NENVKFSVZKK[[KTGZNSMGOF[PQ[XZKLNK[ZUCP[L

FNKNF.GNVKECZKFSVZKNMBG’V[GJEBOMC\FHYGYNF[FZKTEKKQNBR[ZUMNMPG\[NIXKNGD.

GRZ’ENVKECZKFSVZKK[YGNBD"M.ENMBG’NVKECZKFSVZKBKQPYGO[KFBXZKL[KFKFMN[KTGZ

F[PQC\GLFRZC[T\FENYF.EFBCEKRKF[PQBKQ[GOI[KCG\NPT[FFENY\FRZ,GBKQFENY\
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26GNVKECZKGP\TGZZYG[K’BNKP\BTNRSIRGMF.EBUBORBPZ[PXBGFI[PGRBKOFK\ZNINYB\F[PQ

NI’INYKO,P"PFKFNFONK\QN\GLFRZV\KNFEYFPBGE,[PKRK\[CV\KNFZDKNFMEK[KFBEGNY

PBGZ\BTEXVZB.GKEGTC[OFIK’FZK"O[BPZEBKF"RT[GMQGMNFRSFKF[ENYCBG\GFKEGZMBKNG

K[CFV\KNFCKRGRK\GPF"JK[TRKQNFEZCPXG\RZIRGMF,PF[NBPXKRGC[BZPXGG\.

27BLTKKQC\GS’PRIG\VJ’E"FG[KTZG[PCKBKQECZKFKZG[NPKCET\DP’EKEQ[[KTZGIMPKOFL

[KTGZBEIXKNGD,GKN"T.



FRZBNBBPXTKNB[[KMNFB\F[PQ)MNHFNTRKQPF[RGDTNEKRK[KTGZF[PQ,BCNCZGZ[K[TRKQ

CPRGZFPXEFRZD"M[KFBEGNY,GBM"P(.GMKGQ[MQMN[[GZUIXKNGD[PQCP[LFNKNFYKKOFL

FKNM\BGNBBKMV\NQBOFGSKUB\F[PQN\GLFRZBI"M.

P[B"MNDP’EKEQK[N[KTGZF[PQFDEZFBIZ\.[BKQHF[KTGZ[PQ[XZKLNK[ZU,BNB[KTGZ

FRXZLNBSVY\FRZ.EFKKRGEPEKQFENY\FRZG\XZKLNFENKYRZ[K[CFM"M[PQ[KGMNNENGYT"K

PTZCTECGYZ.GECZHFBKRGPEKRKF[PQBNBPEKRKFRZ.GCHFK[EKQ[NM\IKNFXZKL[KFBC\GLFRZ

MCZC[T\FENYF[KTGZMHF[N[PQ[T"KKMGNFRZNFKG\EGNYPBGZ\BTEXVZB.

GCEKQHFK[PYGONEGQBKMC\FHYGYNFBGNB)P[B"MNET\FSVZKMPCGBZ(.EBV’EEKCPF

[FENKYRZ[K[CGBSVY\[PQC[KTGZMHF.BCNBKRGPTMC[KFBEGNYCVGTNPTZCTECGYZ.

GBUBORBIGH[PTMC[KFBFRZEGNYCVGTNPTZCTECGYZ,BHTEKKQK[PYGONEGQBKCTKRQ[KFB

[KTGZHFC\GLFRZC[T\FENYFEGYB,BGEKCPF[KGSKUB\F[PQBI"M.[FZKSG"SFKFMBQ

[KTGZ[PQ[T"KKMGNFRZNENGYPTZCTECGYZ.MQR"NCECZKFSVZKGDP’EKEQ.

œ
�Øœº	��"		
�Ø�
�ø���
	œØł���ø	
ł��ÆØœØ�æ�:
NET\FSVZK[K[FNP"STN[KTGZIXKNGDBHB"BN\ZW[INYGB\F[PQ.ZYBORBPZMVNVGNG

[NCTNFMNKIPEF[FKFCET\ONFGSKU[PQJPBTEMEK[KTGZIXKNGD.BLNV"HX"TPFCEKGY

FKFFRS.[BORBPZMV[JG\N[GRG[NFCK\KGSUE[KTGZPKTGJMHFENYP[LMNFNKNF,NBFGTNRG

MNGO[FZKSG"SNBR[ZUIXKNGD[PQ.GTMX"NEBIZ[R\RG[KTGZ[PKRK\C\GLFRZR\ZCFF[PQ,

GKN"TCHF.

GCET\DP’EKEQ,BORRYGJMPGEFGKV[KJBNFGNFIHG"BGFYZRKZBO[PTMC[KFKFMN[KTGZ

F[PQC\GLFRZC[T\FENYF,BHNBB"[FL\K’.ZYBKMBNPKPZMECZKFIK’FZK"O[FCBRGNTKN

CFTZF[R\RGC\GMGV\KNFEYF)GZBK\K[MTK"H\K’FCKF"NCIK’TNSGDK’EIRGMFGDOFVRKOKVG\

CVZ’\XGF(,GNBP[PTMQPS\KP\N[GQFC"K.

GBORRYGJM[KJ\FPYG"IGFMN"IETM"VPTMC[KGSKU[PQCP[LFNKNFMEK[KFBEGNYPTZC

TECGYZ,TMX"NMVNVGNG[NCTNFMNKIPEF[FKFCET\ONFGSKU[PQJPBCFP[LFNKNFP[GO

EJGPBFFG\ZFCXKCGZ.

GBORRYGJMECZKZ["KCM\"KBHB"[,BLMBPGZECZKGBKROPGCRKO,GX"T
28

.

T"MPPF[K[B\KCM\GCKOCFLTRKRB.

Ø�æ�Ø��ª���	ªøŁØØ�
TKF"YKZG[NKO\GCC"B

Æ
�Ø����œ���Ø�
	�Ø	�Æ
łÆøÆœ�Ø�"Ł
MCGEPTZM\YGCWCK\BFZQGK[ZBN.

K[ZMIDEGNTN’YGCWFPB\KKO’FPNBGDEG[PHQNHQ,GCZXGRKNFGSKUMPFRYGEG\TNPBPZG

FRVNB[NKEKEKFZCBVZKOSDN[NKJ"B,CTRKQFRI\IVXKOCT"[TNFBKNQ.GBT\KY\GZUECZKG.

FCKBECZKFP[R"C[RYJCV[KJG\EFBEDHZGIH"N[NBNFRKIRZTNFBKNQCTZCKG"J,[BKRF

DHKZFPKGIE\CRZ,BNBMNIVXKOFPG\ZKOCJNJGNC[C\GKG"JFZKFOCMNNFDHKZFGBSGZNFRKIO

CT"[GKG"JTNFBKNQ[PBKJNOC[C\GKG"J.GPBKELFCKBPF\FNFNEGEES"N[FDHKZFFKBEGGYB

CRZ,GFBZKLFZCFR"NNFGMKICMPFZBKG\PFDPZBGPFZB[GRKOGFBIZGRKOMET\F\FN"E.
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28[GCZBK\KCPFEGZFFPIGE[\[NTGHGFEZ)[R\\[T"G([K[NFOZ["KM\CKEF[NOG[OM\GC

[M[[KTZGPPJFNPTNF,[PGC\GLFRZV\KNFEYF,GHFGPP[MECZKFIHG"BC\K’F[RK.



GFGSKUNCBZCEZLPIGE[\PEGTCBP\FDHKZFFKBEGGYBCRZ,[BPRO’JTOFDHKZF’FGB[PB

KJGNCKG"JB\FRZPQFBKNQ,BLBKQEKCJTOHFNIGENDHGZDHKZFZIGYFMHG,BNB’DEZFDHKZF’FGB

[FMRKSGIH"NBKSGZHFCMNNFBKSGZFMNNK[N’[KPG[CBKNQC[C\GKG"J’,GNMQBKQFBKSGZBNB

CRZ,[CHFFBKNQP[P[CKG"JB\DGUFBEOCPF[PIHKYB\FRZ[KBKZNGCJGCCKG"JTXPG,BL

[BZECZKO[PRKIKOBG\OCTZC[C\GKG"JTNFBKNQNBKISGQGMEG’BKROC’DEZFDHKZF’,[FZKBKQ

DGUFBEORFRFPFBKNQC[C\GCKG"JTXPO,GPPKNBNBRBSZNFRKIOCT"[GKG"JTNFBKNQBU

[FI[[[PBKJGNC[C\[GGFCFOMPGCRZ,GEVI"I.

B(GI[C\KNFGSKUTNECZKG,[CHFK[NFCKQTGEDHKZF[DHZGIMPKOCBKNQ,GRVSYFNFNMFCSK’

\ZM"I)S"D(,[FSGPLSGM\GCBKNQBSGZNFKMRSCSGMFHGC[C\GKG"JP[GOP[\P[CBKNQ,GCPD"B

)SY"G(FCKBPFZB[GRKO[NBZYM[YZYTFSGMFRSPLTNFBKNQBSGZ,[BHCMRKS\GNSGMFFZKFGB

P[\P[CBKNQPP[,BNBDOBOZYSPLFSMLNIGETNFBKNQBSGZNFMRSNSGMF,[MKGQ[FKFEZMO

CT\[C\OCSGMFNFRKIGNKJGNECZKOPFSML,NMLBSZGNFMRS[OC[C\GKG"J[PBKT[FMQ

GKM[NC[KPG[CXKEKFBKNQ.]GMCZM\CFPD"B[O[BV[Z[CHPRRG[BKQFEZLNF[\P[CSMLK[

NFYNTKK"[GCP[R"C[O[.

GNMBGZF\PGF,[NBPXKRGDHZFEGPFNFC[C\,[FZKDOCCK\G[NBEOZDKNFGBNT[G\PNBMG\

ZCG\C[C\\GLMEK[FKK\GCCK\,GP"PNBDHZGIMPKOFDCNG\PI[[[KRFDMEZMGCIGN,GB"M

PEGTEGGYBTNMRKS\BEONSGMFDHZGPI[[[PBKRFDMEZMGCIGNGKRKIBGKJGNIVXKOPFSML,

GFNBKGETFGB[MKGQ[SPLFSMLTNBKNQ,FSMLBSGZNGC[KPG[C[C\GKG"J.

GCKG\ZY[F[FKBDHKZFNDHKZF,[DHZGTNMRKSFNSGMFBJG[KPG[CBKNQ,MB[Z[KPG[CBKNQ

TXPGBKRGBSGZBNBPJTODHKZF[PBK\NG[,GCVZJNECZKFZB"[[FGCBGCPBPZ[O,FSGCZ

[TXOFFRIFGFRJKNFBKRFRI[C\N[KPG[,BNBBSGZFPI[[[PBKTNFTNFBKNQCT\FFRIF

GFRJKNF,GMCZR\TGZZCHFFPD"B)SK’[N"GGSK’\ZM"I[OTKK"[CPVZ[KFPD"B(.

GNECZKKEKEKK[NFSCKZFECZKOCJGJG"E,[DEZFBKSGZCSGMFHGFGBCBG\GDEZ[NFBKSGZ

NFRKIRZTNFBKNQCTZCKG"J,MNGPZ,[BPRO’JTOFDHKZF’[NBNFMRSNSGMFC[C\GKG"JFGB

PI[[[PBKRKIGKJGNIVXKOTNFSML,BL’DEZFDHKZF’FGB[MNNGB\F[KPG[CSGMFHGCMNN

FBKSGZFMNNK[N[KPG[CBKNQC[C\GKG"J,EFKKRG[BPROV[GJ[PG\ZNBEONFRG\PFBKNQC[C\,
GMDGQNK[C\I\XKNG[NFBKNQCNB[R[TQTNKG,GFGBPVRK[MN[BKQDGVGP[\P[CDGUFBKNQNB
I[[G[PBK\NG[GBKRGCMNNFDHKZF,P"PMNFRB\FDGUC[C\PFBKNQ[TNGNFNDZGZN[KPG[
CBKNQTXPGFZKFGBCMNNF[KPG[FBSGZ,GC[TF[BSZGNF[\P[CBKNQGCXEEKGC[C\GKG"J,BSZG

DOFRB\FDGUCSMLFRSPLTNFBKNQ][RI[CMXKEKBKNQ[,[DOFKBRI[C\M[KPG[CBKNQ,GBU

[[KPG[HFBKRGTNGNNFCKBN\NK[F,P"PMKGQ[TNGNNDZGZ[KPG[CBKNQTXPG-FRIFGRJKNF[N

IVXKOTNFSMLGPPRG-FZKFGBCMNNDHKZ\[KPG[CBKNQ.

GNMQCBP\BKNGFKFBG\GI[[[N[KPG[CSMLYKKOCNB[K[\P[FBEOCSMLC[C\GKG"J

GKFRFPPRG,NBFKGIH"NDGHZKODHKZFHGPI[[[PBKCBNF[\P[CSML,P[GO[FKBDHKZFZIGYF

GMR"N,GZYPVRK[FBEORFRFPDGUFSMLC[C\GKG"JCMRKS\GNSGMF,PPKNBMNNGFRBFHGCMNN

FBKSGZNF[\P[CBKNQGCXEEKGC[C\GKG"J.

C(TGEK[NFGSKUGNEGQCRVY"PFRGDT\NPT[F,CPK[ZGXFCTZC[C\GKG"JN\NG\MCKSF][PQ
FS\ONBKXJZLNFC[C\GKG"J[NKKCG[TNTRUFBKNQ,BG[ZGXFN\NG\FTNICNKOFY[GZKOPBKNQ

NBKNQ[EKROMXKEKBKNQFBSGZKOC[KPG[C[C\,FBOPG\ZNGNT[G\MQ,GRZBF[FEKQ\NGKCEZMKO

[FCKBFZCFR"N.

[NECZKFP[R"CK[NBSGZFECZ,PI[[[PBKINKJNF[\P[CCDEKOBNGC[C\GKCBNKJNOPQ

FBKNQ.]GBPROFP[R"CTXPGSGCZ)SK’["IS"YS"D([MCKSF[FK\FZJGCFCMRKS\F[C\C[KTGZ

EJGVITNPR\NFJVKIFZKFKBPGYXFNMNF[C\,GCPGYXFNBI[[GIMPKO[KJNGPQFBKNQ,BMQ

ZCKOINYGTNKGENBFGKPGYXFPMPFJTPKOGBM"P[.
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GMPGMQNECZKF\NF"E]FGCBCPBPZ[O[[FSCKZ[FJTO[DHZGEGGYBCRZFGBP[GO[FEZL

FGBNVRG\GNBIZ[MCF,PS\CZ[DOCMCKSFK[NBSGZ,[FZKFEZLNVRG\FPICNKFMCKSF

M[P\KKC[\,GPPKNBK[NI[G[[KT[FMQC[C\.

BPRONECZKKEKEKFR"NV[GJ[FECZPG\Z,[FZKFDHKZFFKBEGGYBCFRI\RZ[CHFFBKNQP[P[
B\DGUFBEOC[C\TXPF,P[B"M\NKK\MCKSFCT"[GKG"JBKRFCMNNDHKZFHG.GX"TNPT[F.

CCZM\F\GZF


łªºØ�ÆØø
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YZNKQSJGNKQ-CK\ZTKNK\
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MCGEPTZM\YGCWCK\BFZQGK[ZBN.

CYGCWFPB\KKOR\VZSOPBPZG[NFZF"DP[FIKKO[PTKF[NKJ"BCTRKQM\KCFCP[IYKKNEKO

C[C\,GBTRFINYKDOBRKCTRKQHF.

PXGKKOCHPRKRRGP[IYKOZCKOB[ZFEZLNM\GCCFO,GRXKKQINYPFO:

"TJPDRJ",NGIFT[GKPP[JIPIGZZMPKQZ[\B[Z\I\KGPBG\MEGZKP\M\,GP\ZGPPKOT"K

PGJYJQFT[GKMPKQTKVZGQ[CZB[GPDRJ,GM[P\ZGPPKOFORBIHKOCIGZKFZ[\ML[BKRORGVNKO

PTXPOGFM\CKMGNNFK[BZNBGZLHPQ.

"MZK\VKKJKO",MZK\FPXGVFPBG\VKKJKOYJRKOXVGVKOB[ZPXKEOFBIEXCTOBEGOGPFXE

F[RKHFC,GCFHH\OT"KFBXCTG\RK\QNFGVMOGNM\GCCFOBG\KG\,GBKRORFVMKOIHZFT"KTXPO,

ML[FM\CKMGNNF\YKKONBGZLHPQ.]K[ROMZKG\FT[GKG\NM\IKNFCXGZF[M\GCCFOPKNF

PSGKKP\MDGQ[O,)GFKKRG[CXEBIEFVKKJKOMGNOCXCTHFFGBKNGPQFXEF[RKZGCFVKKJKOCXCT

PSGKKOPNCEP’PDRJKOFKGXZKOPKNFPSGKKP\(,GTNBNGNBRSGCECZKRG,MKGQ[FOMBG\KG\

FM\GCKOCIGEKFEVKOGPG\ZNFGVMOGNFIHKZBG\KG\F[ONPYGPO[.

"NGIFYSO",PGZMCPP[JIPDRJXCTGRK)FT[GKPINYKYKPDRJXCTGRKKO(GPTNKGP[JIPDRJ

CFKZ,GT"KFTCZ\F"TJ"B[ZCZB[GI\KM\P\M\RXPEKOFPDRJKONP[JIFCFKZGRZBKOMM\C

ZDKN,GRK\QNPGIYOT"KFTCZ\VSPDRJKFVGLB[ZPVZKECKQP[JIFPDRJKOFXCTGRKNP[JI

FCFKZ.

"P[IYVJZKG\",NGIPIGZZB[ZRGTXKON\GMGINYKOYJRKOFT[GKOMPKQVJZKG\.)K[RO[RK

SGDKP[IYVJZKG\,SGDBIEBKQFINYKORGVNKOPFNGIBUM[FGVMKOBG\G,GPPKNBFM\CKMGN

NF\YKKONBGZLHPQ,GT"HBRGERKO.SGDRGSUPXGKB[ZCMN\HGHFYJRFKMGNKOFINYKONKVGNPPRG,

GTNP[IYHFBKQBRGERKOCPBPZ[NVRKRG(.

�.�ªªØ��Øª��Æ��
GK[NEGQCMNBNG,BOK[CFOP[GOBKSGZMG\CC[C\ENMBG’NBDZTPMG\CCBVZB[ZM\C

F[G"T)STKUE’([BSGZC[C\,BNB[K[NEGQCHFEBV[ZEEPKNBG\KG\FM\GCG\CIGEKEVKFSVZKO

B[ZNET\FNCG[GFPD"B)GMQFSMKOFPRGF"J(BSGZNV\GIGNSDGZFSVZKOFR"NC[C\P[GO

MG\C,PBKELET\FZP"BC\[G’)SK’YKJ(GFJ"H)["PSY"C(EPG\Z,GMQRYJGFVGSYKONEKRB.

GPXKRGCVGSYKOMPFJTPKONFK\ZCHFB.CJ"HM\CNF\KZPJTOEYKZGCGZKIGYNBGMNGOFGB,

GPKK\KZBK’PSGDKBE[C\,EBPZZCBPKM\CBG\BI\CJCZKFGBG\BI\CXKVGZKIKKC,PBKJTPB

PIGSZYZKCFCTNPBFGB,IHKRQEMN[FGBPIGSZYZKCFNBI[KCPT[F,GPEIHKRQF\OEPIGSZ

YZKCFI[KCBM\KCFNTRKQIKGC,F"F[KFBI[GCM\KCFNTRKQVJGZ,GFKKRG[PG\ZNFVZKEBG\NC’

INYKOMKGQ[BKRGBNBPIGSZYZKCFGI[KCMBKNGFBG\TEKKQYKKP\,GBKQSCZBNINYCKQBG\KG\

[NKPG\NIXKBG\KG\,ECKQMLGCKQMLFGBPIGSZYZKCFCTNPB.C.PJTOEN\,GFKKRGMPGEPXKRGDCK
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CGRFECV\KI\GSDKZ\EN\BKQP[GOBKSGZCGRFMKGQ[FGBT[GKNMLGK[NGXKZ,F"FFMBNBPKYZK

MG\CGPGIYMKGQ[FGBT[GKNML,GDOEGPFNXKZ.

Æ.ÆØ��łªÆłØ�Ł"�
GFRFCTXOZBKK\G[NFJ"HFY[FCIPEP[FEBOBMQRMGQFECZEBKQIKNGYCKQYKZGCGZKIGY

IXBKBG\KG\NBG\KG\[NKPG\,BPBKBPZZCBPKCDP’"M\CBG\BI\CJCZKFGBG\BI\CXKVGZK

IKKC"FG"NNB[PTKRQZCG\BJVKEBVK’M\CIXKBG\CJCZKFGIXKBG\CXKVGZKGTGEIXKBG\

CKZG[NKOGIXKBG\CXV\IKKC,GPERYJ"BG\BI\"T"MEFBEBPZKRQPIGSZYZKCFCTNPBFKKRG

EGGYBCBG\[NKPF,GMQFY[FFDZ["Y)SVZFIKKOFMB(GT"[[M\CET"MEFBEM\CBG\B’

CJCZKFGBG\B’CXKVGZKIKKCFGBP[GOEI[KCPNBM\PI[C\GFKKRGEMN[NBM\CC’BG\KG\NB

I[KCPNBMFI[GCFGP[M\CC’BG\KG\PKYZKTK"HPNBMFI[GCF,P[B"MCC’IXBKBG\KG\GEBK

ENBI[KCPNBMFI[GCFBU[BKQPIGSZKQBNBYZKCFMKGQENBFGKM\CMNNGCMF"DBKQFVJGZ

P[GOPNBM\PI[C\BNBP[GOENBFGKM\CGBEZCFPK[PYZCQKFKFIKKCP[GOMG\C.GMTK"HM\C

DOFPBPZPZEMKEBT"DEPK[KYZCBGKZIYC’BG\KG\HGPHGNBK\IKKCIJB\P[GOENBTCKE

PT[FCDGUFBG\P[B"MFKMB[[GCZFBG\EYTCKEPT[FCDGUFBG\GEBKIKKC.

GNKK[CECZKFJ"HX"NEZ"NEFKMB[FBG\MCZM\GCFGPYZCFGPZIYFK[NGPZEYKZGCGZKIGY

NBGMNGOFGB,MKGQ[CYKZGCGGZKIGYGBKRGKGXZM\KCFIE[F[NBFK\FCTGNO,GMTK"HM\CCBDZG\

P[F)KG"EI"CSK’TF(EDOFJ"HKGEFFKMB[NBRKMZXGZ\FBG\[BSGZNYZCIXBKBG\KG\HGNHG

)GDOPSCZBRZBFMQEBUBKRKPBCET\FJ"HEBKF"RBOKM\GCIXKBG\CJCZKFGIXKBG\CXKVGZK

GMG’KFBIKKC,GFBERYJZCBPKBG\BI\GNBIXKBG\FKKRGP[GOEPN\BE[MKIBRYJ,P"P

PS\CZB[NBKFBIKKCBOKM\GCMPFYGKOYJRKOP[GO[KMGNKONF\ICZHFNHF,GDO[B"MK\IKKC

TN[KTGZYJQCKG\ZGFKKRG[BOKXKKZMPFRYGEG\YJRG\MCZKFBIKKC[FZKKMGNKONF\ICZHFNHF

NC’BG\KG\KG"E(.

GMQPCGBZCN[GQF[GTF"Z)STKUE’(EFKMB[P[RFFBG\GMG\CBG\BIZ\NKMBNFK\ZHF,[M\C

GH"NGBG\QSVZKOGMG’GK[P\KZKQNRTNQNVK[MKGQ[FBG\KG\FQM\GCG\MCZBNB[PIGSZKQYZKCF

CTNPBBKQCHFP[GOMG\CMKGQ[BV[ZNFYZKCQCYNCNKT[KK\PT[FIE[FZKFQMPYGZCKO

GTGPEKOGBKRGTG[FMNGOCYZKCFHGGMQPG\ZNV\IQPJTOHFGBKRGMPGIYQMKGQ[M\KC\QYKKP\

GBV[ZNFYZKCQCYNGFZKFQMPYGZCKQGMQRGFDKQ,T"M.

GMQRZBFDOPECZKFMRF"D)FDC"KBG\B’([M\C:GBGPZBRK,E[PBNBBSZKRQBNBM[PGIY

FBG\GRVSEXGZ\FNDPZK,BCNCV\KI\FSVZ[FBG\BKRFRPIY\BNBRVZE\YX\FPYX\FGM[IGHZ

GSGDZFSVZIGHZ\GP\ICZ\,BKQCHFP[GOPGIY,T"M.PCGBZEFKMB[FBG\RPIY\NDPZKK[CHF

P[GOMG\CGPGIY.

�.ÆØ��ł�ª
Ø��ÆØ�º�œÆ	Æ���
GDONVKJTOFC’EEGPFNEN\K[NINYEJTPBECV\KI\GSDKZ\EN\NBPKYZKCGRFFGBP[GO

EBU[CV\KI\FEN\NMBG’FGBSG\ZINYPFCRKQP"PMKGQ[CSDKZ\FEN\FGBPIHKZFPXC

NYEPG\GT"MNBI[KCSG\ZGCGRF,GF"FFMBBU[CV\KI\FSVZFGBPGIY,P"PMKGQ[T\KEFGB

NFIHKZFPXCNYEPG\GBKQTNPT[FHF[OPGIY,GMQRZBFCECZKFVZK[F)SY"B([M\CGH"N,

V\KI\FSVZ[BU[M[VG\IKQBG\QPR\YFBG\PMNPYGOM[IGHZGSGDZGFGBP\YQMC\IKNF

G\IKN\M\KC\GTNKGRT[FNV\IGGNSDZGGFGKNKFMPGEN\FRV\IGRSDZEBKQCGP[GOCRKQGS\KZF,

TM"N.PCGBZENBF\KZBNBPJTO[CM\KC\FBG\KG\BKRGPIE[BG\KG\BNBIGHZGP\YQMC\IKNF,

BCNFMBEBKQMBQBG\KG\FIGHZG\GRM\CG\BNBCMNVTORM\CKOBG\KG\BIZG\FGKM\KCFIE[F

GNBEPKNEN\MNN.

GTK’C[G"\IGG\KBKZ)SK’JH([M\CNF\KZPJTOEEGPFNMGS[NVZYKOENBI[KCCRKQGS\KZF

BUBOPICZOFEYFKJCMKGQ[T[GKONML,F"FFMBNBPKYZKIKCGZCEVKFBG\KG\MKGQ[T[GKO

NV\IOGCMNT\GZDTNVKZGEYKKPB,GNVK"HNMBG’F"FCRKEGQEKEQMKGQ[BKRGT[GKNYKGOMNNNB
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PKYZKMG\C,BMQFPTKKQCECZKGKPXBEDOFGBNBF\KZBNBCIGEKFEVKOMKGQ[BKRGPIE[CFO

ECZ,BCNFKMB[PIE[M\CIE[BSGZ,GH"NCSGUECZKG:"P[B"MCREGQEKEQDZTJGCBPMG\C

CP[YKQENM\INFBSGZEPIE[ECZ".PCGBZEFKMBEPIE[ECZFGKMMG\CCP[YKQGBSGZ.

GCBP\[CTXOFEPKGQCKQCGRFNMG\CK[NTKKQJVKGMPG[M\CGFPBPZPZEMK)[O(GFIHG"B)SK’

S"BSY"C([BKRGEGPFMNN,EDCKCRKQTKYZFTRKQFGBFYKGOGBKRGIKKCTNVTGN\FCRKQBNBBO

ET\GNCJNG,GMDGQBOPRKIBCQGBKQET\GNCJNGVJGZ,P[B"MMG\CEIKKCTNTXOFM\KCFDOBO

BKQET\GNCJNG,GMDGQ[MG\CCPYGO[GEBKKPIGYBI"MGEBKIKKCEMG\CT"PNPIGYIKKC,P[GO

[TXOFM\KCFBSGZFC[C\.GPMIHFM\CFIHG"BJTOBIZCFK\ZHF,GFGBEV[KJB[FMG\CTN

IGEKFEVKOVJGZP[GOEFGKECZ[BKRGP\YKKO,GMKGQ[MQFZK[DOTNFPIKYFNBPKIKKCGDONB

PKYZKMG\CT"PNPIGYMKGQ[BKQ[GO\GTN\CM\CF[RKKG\ZPQFZB[GQ,GB"MBKRGBNBPYNYN

GVJGZGMKGQ[MQFGKVSK"Z)MKGQ[CV\KI\FSVZBKRGPMGKQNPIKYF(C\ZKEZCRQGPG\Z.GNECZKGGEBK

ECR"EBSGZEFBFMBPMGKQFGBGDOK[\GTN\CM\CF[RKKG\ZPFZB[GQ.

GPXKRGCBIZGRKO)TK’ET\\GZFSTKUD’([FY[GNZK[NYK[EBPZ)KGPBTD.(ECBGZKOG\GPKOFKG

FBG\KG\PXJZVG\HFNHF,FKBLFKFPG\ZN[BGNCBGZKOG\GPKOC[C\,GNFEKBPXKRG[EGEFPNL

[BNNBG"\C[C\,G\KZXGCMPFBRVK,GPENBPXKRG[M\CGEBKQCHFP[GOMG\CMKGQ[FGBT[GK

NIHGZNYEPG\G,RZBFENBS"NNINYCHF.

ª.Ł

Ø���æ�Ø�Æ�Øœł�œØ�œ�æ�łØ�
GCPGZGYXKTFM\C)GMTK"HBK\BDOCET"\(CJTOFK\ZV\KI\FSVZKOP[GOEFBG\KG\BKRO

PIGCZKOMNNNMQNBPKYZKM\C,GRZBFCKBGZMGGR\GP[GOECIGEKFSVZKOBKQFEVKOPIGCZKOHF

NHFMNNBNBPGRIKOHFT"DHFCNIWFMZKMF[PC’XKEKFOGNMQBKROHHKOGRZBFFM\CTNDCKFO,

GRZBFEDOHFNB[KKLCRKEGQEKEQMKGQEFMBFBG\KG\PIGCZKOHFNHFCBPXTG\FVNSJKY[CKRKFO

[PIHKYQGPFNKBOPIGCZKQT"KVNSJKYBGT"KECY,P[B"MCIGEKFEVKO[BU[FEVKOPIGCZKO

HFNHFPXEF[RKP"PIXBKFBG\KG\BKROPIGCZKOHFNHFMNN.

GDONVKECZKFET\\GZF[CKBZJTOFFK\ZCV\KI\GSDKZ\FSVZKOP[GO[BKQEZLM\KCFCML,

K[NGPZEFMBEZLM\KCFCMLEFP[IYKOFR"NT[GKKONM\GCGNXKKZ,GPCGBZCVGSYKOENPT[FBKQ

IKNGYCKQM\CNXKGZKONTRKQIKGCMG\C,BNB[BKRGT[GKNYKGO,GTM"VXZKLNFKG\BSGZPEZCRQ.

�
�ł�
��
�ł:
PBIZ[CKZZRG[P[IYKOBNGBKROEGPKONBG\KG\FM\GCG\CIGEKFEVKO[FZKFM\KCFFZB[GRF

BKRFYKKP\NBIZFPIKYFMNNGCMNVTOMG\CBG\BIZ\,RZBFEFGKMMG\CCBVZ[VSYF[G"T

EBSGZP[GOMG\C,NMQBUNET\FP\KZKOCV\KI\GSDKZ\SVZKOFM\GCKOCXKEKFOBG\KG\)GMQYK"N(,

BKQNFYNNM\GCCP[IYKOBNGC[C\,GMQET\FDZK"P[JZQ[NKJ"B,GFDZP"[YNKKQ[NKJ"B.

Ø��ø
�
øØ	��ØłÆŒ
MGNN"\VBZ\BFZQ"PGEKTKQTKNK\

Æ
�Ø�
ø��’
����ª’ÆøÆœ
MCGEPTZM\YGCWCK\BFZQGK[ZBN.

R\PNBFCK\BGZFCFGVT\YGCW"FPB\KKO"ZCFMPG\GZCFBKMG\.GZBK\KPF[M\CFZF"DP[F

IKKO[PTKF[NKJ"BNTRKQP[IY’PDRGVE’,[FGBP[JITOIGZKO[\I\MNIGZYCGTMEGZP\M\

[P\ZGPOT"KPDRJGRYCTCPYGPG,GT"KFZP\MPFPDRJKORT[K\XGZ\BG\,GM\C[OMPFSCZG\

[TNVKFOK[NFYNN[IYCGC[C\CM\KC\GPIKY\BG\KG\.

GFRRKNZ[GOCYKXGZPF[K[NEGQCTKYZEKQHF,GC\GLFECZKOK\CBZDOPF[K[NEGQCSCZG\

[FTNFFZCFR"NNFK\Z.
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B[CV[JG\K[NBSGZFECZ[FZKBKSGZM\KCFGPIKYFFGBCMNECZGNBZYCEKGGMEG’,GMKGQ

[T"KYKCGWFPDRJKORT[K\XGZ\BG\FZKHFPP[’MG\C’,GMPG"MT[KK\FVTGNFFFVGMFFZKFKB

PP[VTGN\’PIKYF’.

GBU[FBG\PGZMC\PRYGEG\[K[CKRKFOZGGIKO,P"PMKGQ[FPXKBG\FKB[RZBK\NTKQMNM’BG\’

GMLFKBRYZB\,FZKHGM\KC\BG\DPGZF,GCVZJ[NMLT[GKMNKHFP\IKN\GNM\GCCBGVQHF.

�œØ�œ�æ�Øłœæ�łøØø��œØ�œ
	��ªØª�Ø�

C[BMQFRFDEGNKFVGSYKOERGCEKQSVZ[RM\CGBG\KG\TNIGEKEVKG,GC[TF[VG\IFSVZ

RVZEKOINYKFBG\KG\HFPHFGP\CJN\XGZ\FBG\KG\,GMPGMQM[SGDZP\BIEKOFINYKOKIEKG

GRT[K\XGZ\BG\KG\.

ET\FNCG[)SK’["P([BSGZNV\GIGNSDGZFSVZC[C\P[GOM\KCFGPIKYF,GIG[[NBKSGZ

EBGZKK\BGIKGCIJB\,GMQRYJFPD"BNBKSGZ.BPROFZP"BC[G"\)SK’YK"J(FBZKLNF\KZFECZ,

GMQFJ"H)SK’["PS"YD(FTNFNFK\Z.GC[G"TFZCFCKBC’FETG\GSKKO[FPRFDNFYN,GMQM\C

FP[R"C)[OS"YKH(,BLSKKO[BOK[NGSVZBIZNNPGECGRMGQNFIPKZ[NBNV\GISVZHF,

GC[TF"XFGSKU[NM\IKNFJGC[NBNM\GCTNIGEKFEVKOGMLKXBKEKFMN.

GCJTOFYGNBFHMKZFZP"BC’SCZG\:B.YKZGCGZKIGYINYKFBG\KG\HFPHFBKQHGPT[FM\KCF

GPIKYF,BNBPT[FYKZGCGZKIGYCTNPB.C.MKGQ[FSVZTGPENV\GIGNRTGN\EKZBKQHGEZLM\KCF

GPIKYF,GM[O[V\KI\EN\GSDKZ\FBKRFBSGZFC[C\P[GO’CGRF’G’GSG\Z’.

GFJ"HM\CZYSCZBB’,BMQFP"B)[OSY"G(GB"Z)[OSY"I(GBIZKFOFP"C)[OSYK"H(

M[FCKBGB\ECZKFPYKNKOFHMKZGZYFJTO[NEPKGQNEN\,GNBFJTO[NYKZGCGZKIGY.


��ł�Øœł’�Øł�Æ�łØ���’

D[GPYGZFECZKO[YKZGCGZKIGYBKRGRI[CNM\KCFGPIKYFFGBPFDP’)[C\YE:([FMG\CC[C\

BG\BI\TNYXFDNKGQBIECJCZKF,GBG\[RKFTNYXFG[NDNKGQBIZCXKVGZK,IKKC,MKGQ[BKQ

PIGSZKOBNBYZKCFNIGE.GSCZGFVGSYKOFP\KZKO[M[O[NIGPZBIKSZGQYZKCFBKRGIKSZGQ,GBU

[FBG\KG\PZGIYG\HGPHGPKI[CKM’RFDKQHFTOHF’MKGQ[BKQPIGSZKOBNBYKZGCNIGE,MLDO

NYGNB,MN[FBG\KG\MCZM\GCG\,GC[C\FGBPYZCGPZIYINYKFBG\KG\BKQHGPT[FM\KCF

GPIKYFBNBPT[FYKZGCGZKIGYCTNPB.

GCBP\FZCFBIZGRKO\PFGFBKLF[GGFZP"BGFJ"HYKZGC’INYKBG\KG\’NYKZGC’BG\KG\

[NPG\’.BMQFECZRGCTPML[FJ"HFCKQ-MEIHKRQCECZKGCFP[LFSKPQ)SY"E(-[BG\BI\P\GL

C’][CFOK[IKGCIJB\[FKBPP[MIXKBG\P\GLBG\[NPF,E[KTGZBE[\KBG\KG\NIKGCIJB\

FGB[KTGZCTXOFPNBMFGNB[KTGZI[KCG\.

MNGPZ,FBEPCGBZ[IKGCIJB\CPNBM\MG\CFGBEGGYBCMG\CC’BG\KG\FRFDKQHFTOHF,K[

NFCKQCC’EZMKO:B.CBP\BG\BI\K[CF[NKPG\PNBMF,BNB[PXE[KTGZI[KCG\XZKLEGGYB

C’BG\KG\FRFDKQHFTOHF,GMPGF[KTGZKO[CZGCFPNBMG\,MDGQPGXKBPZ[G\NZ[G\,[V[GJ[BU

FPGXKBDZDKZBIEFZKFGBTG[FVTGNF[NPF[NFGXBF,BNBENIKGCIJB\CTKRQEGGYB[KGXKB

’[KTGZI[GC’EDZGDZ\.C.BG\BI\BKQCFMNNI[KCG\PNBMF,GFZKFKBMIXKBG\PP[,GMIXK

PNBMFEPKGNBMIXK[KTGZ.

GRVY"PCKQC’FEZMKO,BKK[BKSGZEBGZKK\BTNM\KC\BG\BI\,MEKQIXK[KTGZFBSGZ

PEBGZKK\B,ENEZLB’GEBKBSGZBLNEZLC’PG\Z,GMQRVY"PNRKEGQEKEQ,GFZP"BGFJ"HRYJGCV[KJG\

MEZLFC’,GNMLF[GGRKEGQYKZGCC’BG\KG\NYKZGCC’INYKBG\KG\.]GCCKF"NCZK[FSKPQ)E"FTNC’

[TZG\(EQCFBKRKEGQBKM\KC\BG\BI\BSGZFPQF\GZFMEKQIXK[KTGZ.GNVNB[NBFHMKZ[PECZK

FJ"HCC’PYGPG\FR"NP\CBZ[BKQEKRFMIXK[KTGZFBSGZPQF\GZF,BNBMIXKPNBMF[.
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E[GK[NTKKQTEFKMQRI[C\FVTGNFZYM’YKZGC’GNBM’M\KCF’,[C[NPBFIGZJCTWGMEG’XGZ\

BG\,FZKHGM\KCFDPGZF,[PKKXZBG\IE[F[NBFK\FCTGNOMNN,BLFMG\CCEKGTNFRKKZFZK

BKRGPKKXZEKGCXGZ\BG\BNBPYZCJKVG\EKG[MCZYKKPG\CTGNO,GFTPE\JKVG\FEKGHGCXEHG

TNFEUPKKXZ\XGZ\BG\,GB"MXZKLNET\PFFDEZ,BKP\KRI[CZYMYKZGCINYKBG\KG\YKKPKO

GBKP\KRI[CNM\KCF.

GNMBGZFFKFBV[ZNGPZ[FDEZFGB[’YKZGCGZKIGY’FKKRGEGGYBM[FK\FVTOBI\FBG\

C[NKPG\F,G[GCFGVZEF,[BHIKCGZFPIE[BKRGRI[CM’MG\C’BNBM’PYZC’,GMRKEGQFM\C[TN

IGEKFEVKO,[GEBKCT\M\KC\FBG\KG\FKFFSVZSDGZGM\CFBG\KG\C[NKPG\O,GBI"MRV\IFSVZ

GRVZEGFINYKO,P[B"MM\KCFIE[FNTGNOPGDEZ\MM\KCFGNBMYKZGC.

BPROPECZKFZP"BGFJ"HP[PTNFEKBNBMQ,BNBP[PTCV[JG\[BUM[KM\GCINYKBG\KG\

NM\IKNF,NBK\IKKCTNYKZGCO,[FZKF[GGHB\NMG\CBG\BI\CXKVGZKGF[RKFCJCZKF,[PTGNO

NBFKGPYGZCKOHGNHG.

GPBG\FSKCFDOBKQNGPZ[FDEZFGBEGGYBM[DOCTGEINYKFBG\KG\RVZEKOK[CKRKFOY[Z,

GMPGFBG\KG\FM\GCG\TNIGEKFEVKO,[BUCT\V\KI\FSVZFZKFEVKOPEGCYKOHFNHFCXKEO

F[RKGZGBKOY[ZCKQINYKFBG\KG\-[FZKFVGSYKOF[GGHB\NMG\CBG\BI\CJCZKFGBI\

CXKVGZK,GNPEGPHFDONIXBKBG\KG\FPIGSZG\YZKCF,GCRKEGQFDPZBBKQ[GOY[ZCKQ[\K

FBG\KG\YGEOYKZGCOHFNHF,[FZKNM\IKNFM\CBG\BI\TNDNKGQHFGF[RKFTNDNKGQBIZ.

F[GFKFBV[ZNCBZ[DEZFECZFGB,[BOFINYKOP\BIEKONBIEBHKPGDEZFECZMM\KCF,

P[B"MM[BKQBKIGECKRKFOBNBPGRIKOHFCXEHFFZKHFPT[FYKZGCCTNPB,GNMQEGGYBFMG\C

CEKGMKGQ[MNINYKFEKGP\BIEKOBKIGEDPGZHGFKBM\KCF,P[B"MYKZGCINYKBG\KG\[NBRT[F

BKIGECKRKFO[BKRFPGDEZ\MM\KCF.

BLNVK"HKXB[KFBPG\ZNVHZDZDKZKIGNGMEG’CXGZ\BG\,P[GO[BKRGBNBYKZGC[NDZDZKO

YKKPKOCNBBKIGEO.GNBKTNFTNFET\MQ.]GBPROC[G"T)S"E(NTRKQM\KCFCBVZ,FP[PTG\FGB

[PEGCZCP[JI[NBVZ[P[ZJJC\GMGPYGOZKYCXGZ\BG\,GNB[TG[FXGZ\BG\PFBVZ,BLNB

RZBF[K[FCENCKQHFNHF[.

GZBK\KNFDZK"PZGCKQ[NKJ"B)CTPI"SBZIG\[C\,YGCWFKMNBDNKGQI’([M\C[CBP\HFG

FDEZ[ZYBORT[FBKIGEFZKHGM\KCF,GFSKCF[BSGZNM\GCCBVZGIGNFKB,[PIP\YJRG\

DZDKZKFIGNZGBKOB\YKZGCOM’BKIGE’GNBMYKZGCCTNPB,GFFK\ZFGBZYNYZCGNBNBIE.GNTR"E

FGBEGIY.

GM[RCBNEGQCEKQF’PDRGVE’,BORRYGJMEZLHGNMBGZFK[NFYNCHF,[BPROFPDRJKOYCGTKO

CNGIGNBS\OPGRIKOHFCXEHF,BLPBKELDOBKQBKIGECKRKFO,BNBPSGEZKOHFCXEHFTOZGGIKO

CKRKFO,GPPKNBK[NFDEKZSKEGZMEGZKFP\M\CXGZ\BG\-MYKZGCCTNPBGNBMM\KCF.]BMQ
FDZK"PZGCKQ[NKJ"BCTXPG)YGCWFKMNBDNKGQH’(FBZKLNBSGZFP[IYCPDRGVEC[C\,TKK"[[.

G[GNTR"ERZBF[PS\CZPBGE[FIKNGYCKQ’M\KCF’FBSGZFN’YKZGC’FPG\Z,FGB[\NGKMKXE

RZBKOFINYKOFRVZEKOCTKRKCRKBEOCT\ZKIGYOHFPHF,MNGPZ,BOFZGBFPCIKQ[K[MBQ’INYK

BG\KG\’FZKFZKIGYBKRGPT[FPIKYF,GMQFYKZGCBKRGM\KCF,BNBPT[FZKIGYGYKZGCCTNPB,BL

BONBIZFFVZEFRZBKONVRKRGZYVKZGZKOGRYGEG\CTNPB,FZKFVKZGEFGBPIKYFDPGZFGMPGMQ

FYKZGCFGBM\KCFDPGZF,GMPGMNMG\C[BKRGBNBPYZCJKVG\EKG[MCZYKKPG\CTGNO.

GPNCE[FSCZBRG\R\MQ,FZKMNPYGZFVGSYKONKSGEHFFGBPFDPZBEM\CBG\BI\CJCZKF

GBI\CXKVGZK,G[OPEGCZCM\CBG\[NPFGPIGSZ\YZKCFNICZ\F,GBPROFZP"BGFJ"HFCKRG

[NBGEGGYBBG\[NPFBNBF"FC[RKIXBKBG\,BLPS\CZEFKKRGEGGYBCBG\GEPKGQNBG\[NPF-
[RKMZ\NMNM’BG\’GNBMRYGEFCTNPB-MLDOCIXKBG\XZKL[KFBRKMZ[FKB’INY[NBG\’GBH

YKZGCFINYKOHFNHFNBKI[CMM\KCFBNBMYKZGCCTNPB,BLBOM\CCKGOIGNRYGEG\CTNPB
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GC[C\PYZCOHFNHFNMG"TRI[CMMG\CGNBMPYZC,[FZKPFNKPYZCRYGEG\FEKGCTXPO,PFNK

PYZCFEVKO[TNKFORYGEG\FEKG.

GBU[CSVZFRV\IBKQ[GOXGZF[N’INYBG\’TNMNIGEG[NEU,[TNMNEUK[ZYRYGEG\

CTNPB,P"PMKGQ[FEVKOPIGCZKOPXKEOF[RK,GMCZFKGFBG\KG\[NPG\M[FKFFSVZSDGZ,HF

TXPGDGZO[BUM[FSVZV\GIRZBFMNINYGINYMINYPBG\GNBMRYGEFCTNPB.]MNGPZ,BPROBKQ
EKCSCZG\BNGNIGE-[FKGBG\KG\[NPG\\IKNF,G[K[IKCGZPXKEGF[RK[NFSVZ-NFDEKZ

FYKZGCMYKZGCCTNPBGNBMM\KCF,GMVK[FGMIRGNTKN)BG\E’(PFVGSYKO,BMQSCZG\BNGFOSKCF

PEGTC[TF[RVZEKOFEVKOHFPHFRI[CKOFRYGEG\CTKRKCRKBEOM’INYKBG\’GNBMRYGEG\

CTNPB[.

GPPKNBV[GJ[BSGZNT[G\XGZ\BG\KG\CPDRGVE,[FZKBKQMBQYKZGC[N’INYKBG\KG\’,BNB

YKZGCMEGZKOCTNPBGKXKZ\XGZ\BG\T"KFTPE\OCXGZ\BG\.

æÆłœ’ºª	œ���œ�œ��æ�łœ’
H[TEMT\CKZZRG[BKQNF\KZFP[IYPIP\SCZ\’YKZGCGZKIGY’,GMT\RCBNEGQFBOK[NF\KZ

HB\PIP\FSCZBFC’,[SDKZ\GV\KI\FSVZFZKFKBMV\KI\GSDKZ\EN\,MKGQ[TGPENML,GFKF

PYGONGPZ[DOCRKEGRKRG,MKGQ[PFG\FP[IYFKBCM\KCFGPIKYF\EKZFFZKHFMV\KI\GSDKZ\

EN\,GNBMM\KCFGPIKYF.

GRZBF[BKQFEPKGQRMGQMNN,[HFV[GJ[NBRBPZMBQFK\ZNMNECZFT[GKN[KPG[\EKZ[NB

KGDEZ[KPG[GMPNBMFBNBMPT[FF[\P[G\CTNPB]MVKFTGNFPECZKFZCFMG\CCPBPZFR"N[,
[B"M’BCGY\FCENF’[MNKTGEFG[KPG[FFGBNFENKYFNPSVZEYG\NCZLTNKF’CGZBPBGZKFB[’,

GNMCG\F,PEGTBSGZNFENKYFGNMCG\FC[C\,GFNBFKBMEN\FT[GKFNV\GIGNSDGZ.GTGEEGDPBG\

NZGC[NBKTNFTNFET\NF\KZOPIP\SCZBHG.

GMPGMQNTRKQM\KCFGPIKYF-NGIPIKYF\GNFCYKZG\MK\G\FNKPGE,FZKMN[KPG[GFGB

CM\KCFGPIKYF\EKZF,GBOKM\GCCJTG\TNFNGICEKG[BKRGRPIY,KG[NLFNGINB[VFMKGQ

[R\CJNKTGEGG\[PK[G,GMKKTNFTNFET\NF\KZNM\GCTNKGC[C\BGNPIGYFRM\CTNKG,P[GO

EFGKMF[\P[G\CTNPBGMV\KI\GSDKZ\EN\?

GFIKNGYV[GJ,[CEN\FSDKZFGFV\KIFRT[K\CBG\FEN\TXPFFRV\I\GRSDZ\,GBKQMBQKXKZF
IE[FCMNVTO[VG\IBGSGDZ,GPPKNBBKQMBQPT[FPNBMFBNBF[\P[G\,P[B"MCPENKY

BCGYFFZKCMNVTOFGBPENKYB[IE[FGNBPIHKZB\FB[[ENYFMCZ.GMQCNGIPIKYCMNVTO

FGBMG\CBG\KG\IE[G\GNBPIHKZB\FYGEPG\[MCZFKGGRPIYG.

GNMQMNFEPKGQ[NEN\NM\KCFGPIKYF[NBG\KG\FM\GCG\TNIGEKFEVKOFGBP[GO[NB

RT[K\KXKZFIE[FCMNVTO,BNBBG\OBG\KG\[MCZRM\CGPTZC[C\,FOTXPOP\VZYG\

GP\ICZG\[GCG[GC-GT[GKG\P\IKNFNML.

GECZKOBNGPVGZ[KOCVZK[F)ZK[SK’["P(,[M\C[BKQNNPGEPML[BSZGNBMGNC[C\TGDG\

[RM\CGTNKFOBG\KG\,P[GO[PGIYO,[MPGMQBSGZNV\GISVZ[RM\CGBG\KG\TNIGEKEVKG:

’E[BRKFTGDG\[C[T\BMKN\GP[\CZFBG\NDPZKGBKQNG\KYGQ,PF[BKQMQCV\KI\FSVZ[BU
[M[VG\IKQBG\QPR\YFBG\,PMNPYGOM[IGHZGSGDZGFGBP\YQMC\IKNF,G\IKN\M\KC\GTNKG
RT[FNV\IGGNSDZG,GFGKNKFMPGEN\FRV\IGRSDZEBKQCGP[GOCRKQGS\KZF’.

FZK[FBZKLNVZ[GNCBZ[BKQEKCPF[TGPENV\GIGNSDGZ\EKZ-NK\QNGFK\Z’EN\’,][FZK
DOTGDFMN\IKN\M\KC\FBG\KG\TNKFFGBMEKNBMNFTOFBG\KG\GNPIYOCT\FBMKNF[.BNB

MKGQ[’FBG\KG\YKKPG\’MNFHPQ,EFKKRGDOM[PR\YOCT\FV\KIFTGPEG\NFSDZGNFM\C

MCZB[K\O-MN[GRG:’[BU[M[VG\IKQBG\QPR\YFBG\-P"PM[IGHZGSGDZGP\YQMC\IKNF’-
PXKBG\HGDGZP\[KGDEZFECZMPT[FF[\P[G\GMEN\FRV\I\GRSDZ\.

GNMQBKQNEPG\MNNGMNNP[IYFPDRGVENRKEGQFSVZ,[FZKCP[IYHFBKQBG\KG\PSGKPG\
YCGTG\CG,BNBCMNVTOKMGNNFINKJBNGMEGZKONYCGTGCBKHGXGZF,GMLNM\GCCMNVTOBG\KG\
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BIZG\NDPZK,GPPKNB[M[PGIYFBG\KG\BKQNFI[KCHB\MV\KI\EN\GNBMPIKYFPIP\[TGPE
NIHGZGNM\GC,[FZKM[KIHGZGKM\GC-KMGNNFINKJNM\GCBG\KG\IE[G\NDPZK,GNB’KIE[’B\
FBG\KG\[MCZFKGGPIYO.GMPGMQM[MG\CCGBG\KG\BKQHGZYSDKZ\EN\NIGEPIP\[TGPEG\
FBG\KG\NIHGZGNFKPIY,[FZKM[KPIYGNBK[BZ[GOHMZPBG\KG\BNGPSGKPG\.

ªÆłØ���œØ�Øł	
�Ø�
�Ø�œ�’
I[CPBPZ[OFGCBPFIG\KBKZ)SK’J"H([EQCPK[YRFJCT\PDGK[RM\CTNKF[OFGK"F,

GFJCT\T[GKFCBGVQ[M[RV\I\GRSDZ\P\VZYKOINYKBG\KG\F[OHFPHF,GEQFIG"KFBOK[

NBSGZV\KI\F]DOCKPG\FIGN[P[GOBKSGZ’PIKY\F[O’,GM\CNF\KZP[GO[MKGQ[NM\IKNF

T[GKFNV\GIGNSDGZBKQHFPT[FPIKYF.

DOCHFRZBFV[GJ[NBKTNFTNFET\[FPGIY[OF’PNGIFT[GKNM\GCGNPIGYMNVTO[O
IE[NBKFBCMNNPGIYF[O,[FZKNPT[FMT\PGIYFGB[OF’GPFK\QGPFKGSKUNLPF[T\KE

NIHGZGNM\GC[OIE[,BNBV[GJ[MNFK\ZG[NFIG"KFGBP[GO[C[T\PIKY\F[O-MNGPZ,
C[T\VKZGYFJCT\-BKQRZBK\NTKRKRGVTGN\’PIKYF’[FZKMNCZET\PCKQ[FJCT\TOBG\KG\

F[O[TNKFTGPE\NF\VZYGNF\ICZ\EKZ,GPPKNBDOM[FKBPVGZY\NBRPIY[OHFFM\GCTNKF,
BNB[RVZEGNT\T\FINYKF[OHFPHF,GHFFEPKGQNF\KZEN\[BKQSDKZ\FGV\KIFMCGRFGSG\Z,

P[GO[BUM[FKBV\GIFBRGZGBKOB\SDKZ\FFT\KEK\GMQNFKVL.

GMPGMQNTRKQ[C\[VKZK[NF\KZTVK"HN[IYCP[IYFT[GKTOBG\KG\PSGKPG\FP\VZYG\

GIGHZG\GP\ICZG\,BLM[FP[IYPGZMCPMEGZKP\M\,GCMNVTOPZMKCGMG\CTNKEOBG\KG\
[GRG\,BKQCHF[GOEPKGQNEN\.

GMQPEGYEYCECZKFIG"K,[F[GGF[ORKEGRGNRKEGQV\KI\FSVZC[C\,GM\CC\GYUNF\KZFECZ

]MET\FZP"BGFJ"H[CJTRF:’ECV\KI\PSDZKFNGIG\K\VZEGFBG\KG\PPKNBMGKGBBGV\B,GCMNT\
GZDTNVKZGEYKKPB’,GR\Y[F[FZKIMPKOBSZGDOM\KCFCP[YKQBU[BKQNHFYKGOMNNGTGPEKO

PKENFPIY]M[P\KKC[KOFP[YKQ[,GM\CNINY:’CREGQEKEQDZTJGCBPMG\CCP[YKQENM\INF
BSGZ,EPIE[ECZGEGY’,G[V\KGCZGZPNNG,[BKQFIKNGYCKQM\KCFCP[YKQNCKQM\KCFT"KVKZGY

GIKCGZ-P[GO[HG’EZLM\KCFGPIKYF’GHF’EZL[KPG[’,[BKQEKCSCZBHGNFSKZ[O’M\KCF

GPIKYF’P[KPG[HF,BNBFFK\ZCV\KI\GSDKZ\SVZ,FGBPVRK[MKGQ[FBG\KG\FPSGKPG\YCGTG\

CGGTGPEKONM\IKNFNF\ICZGNF\VZEPPKNBBKRGPIE[ECZ,BNBPICZGPVZKEBG\OBG\KG\,
P[B"MCMG\CCP[YKQPIE[ECZ[NBFKFCTGNO.

GMPGMQCPDRGVEFZKCMNVTOPIE[BG\KG\BIZG\,GPPKNBBKQNF\KZPIP\[TGPENML.

æÆłœªłŒ’øØ
�ø’�	�’
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J[CPBPZ[OFBZKLTV"KECZKFDZ[H"BCPRI\[NPF[FPNBMFRYCT\NVK[PF,GNMQBKQ

’RKYGKMNK’RI[CMCGZZMKGQ[BKQFBEOZGBFB\FRKYGKMPT[FCZKZFBNBMPT[FRKYGK,GMQ

EGDPBG\RGSVG\.GMPGMQF[KPG[CPDRGVEFGBPT[F[KPG[GP[IYGNBM\KCFGPIKYF.

GNTR"EFEPKGQTGNFKVFNTRKQV\KI\GSDKZ\SVZ,[BKQPJZ\FBEONM\KCFGPIKYFBNB

N[KPG[CSVZ,GPPKNBRI[C\VTGNFHGMPT[F[KPG[GNBMPT[FM\KCFGPIKYF.

GMPGMQK[NNPGEFK\ZNRKYGKXNI\[Z[GPKOTNKFXKGZKOBGBG\KG\,GC[TF[PEKIFPVSGN\

FPBMNKOFRECY\TNKFP\DNKOFBG\KG\[R\MSG,[FKFPYGONEGQNBSGZFECZP[GOPGIYTNPR\

NM\GC,TV"KECZKFC"I)TK’P[R"CSK’["PSY"KGCCKF"N[O,NTRKQPSKZ[TGF[RJVFTN

FBG\KG\(-[CHFK[NFCKQ[MKGQ[FVTGNF[TG[FFKBVTGN\’RKYGKMNK’GNBVTGN\’DKNGKFBG\KG\’

][CHFTGSYFC"I[,BU[VSKYZK[KF[K\DNGFBG\KG\,P"PBKQHF’PT[FM\KCFGPIKYF’BNB

’PT[FRKYGK’.

GMPGMQK[NFCKQMLCP[IY[M\GCKOTNKGBG\KG\,BLNBHGPJZ\GKTGEFP[IY,BNB\GLMEK

FP[IYP\ICZKOINYKBG\KG\HGNHG,[K[NGPZ[HFPT[F[KPG[GP[IYGNBPT[FM\KCF

GPIKYF.
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BLCP[IYFPDRGVEFZKMNKTGEGG[KPG[G[NFP[IYFGBNM\GCGNPIGY,GFKNE[P[IYCG

MGGR\GGZXGRG’NM\GC’G’NPIGY’,B"MV[GJ[F[KPG[CGFGBPT[FM\KCFGPT[FPIKYF,GF\EKZG\

NM\GCGNPIGYBKRQP[RG\B\DEZFPT[FMR"N.

��œØ�œø�Ø��ØÆ�łÆØ��	�Ø��
K[TGEFGSKUCPBPZFR"NNXZUNFYNTV"KECZKFKTC"W[BG\KG\[BKQIKCGZCKQINYKFO,BNB

FINYKOTGPEKOHFCXEHFBKRORI[CKONBG\KG\.

GCBP\K[NEYEYFBOSCZBHG[KKM\CP[IYFPDRGVE,[FZKBKRGPTPKES\OMEGZKP\M\HF

CXEHF,BNBFMEGZKORYCTKOCNGIBIE]GBU[K[ZKGICKQMNMEGZGMEGZBKQHFPDZTB\YCKTG\O[,
GBPROBKQ’BKIGE’CKQFINYKONFKG\MBIE,BL[VKZK[’IKCGZ’CKQFINYKO,GNBEPKNEVKO

FPGRIKOHFTNHFCNBYCKTG\.

]TGEEQ[ONFYNCP[IYKFZMCF[CT\FFZMCFRM\CKOBG\KG\,TV"KFSGCZKO[BKQBKSGZ

NT[G\BG\KG\PFIGPZTXPGCNBZYT,GCSKMGOFPBPZRZBF[SCZBHG[KKM\DOCSVZ[RM\CTN

IGEKEVKG.

GV[GJ[HFBKRG,[FZKFBG\KG\M\GCG\TNIGEKEVKO-[FOZYTNBG\KG\,GDOCP[IYFPDRGVE

FNGIFGBZYTNBG\KG\FRGXZG\PFMEGZKO[.

����øÆººœÆÆł-�ØØ
�
KB[BPROPS\CZNGPZ[FM\KCFCPDRGVERI[C\MM\KCF[BKRF[NYKKPB-FBSGZFZYPEZCRQ,

GNBPKCTKBOFPXKBG\FKB[MNJNJGNPTJ[NFNGIDGZPG\N[KCG[FBG\KG\,BNBBUBO\YGTKO

FMEGZKOCIGHYGKMGNFM\CPXETXPGNF\YKKOHPQZC,GPF[ZDKNNPIYGPKEFGBSKCFXEEK\,P"P

MKGQ[FMNKPKGIEGPKGTENP[IY[NM\KCFGPIKYF\EKZK\[VKZK[NFCKQ[M[O[M\C[PXE

JCTGBKRGKMGNNF\YKKOBKQBKSGZGBNBPEZCRQ,MLDOCBGVQ[FMNKCRGKNM\IKNFNML.

BPROTKKQIHG"B)SK’S"BBG\B’(EV[KJBNKF[BG\KG\FRM\CG\TNTGDFRI[CG\MM\KCF[N

YKKPBBU[TGPEG\NFKPIYT"KBMKN\FTGDF,GMNKTGEF[NFTGDFFKBNBMKNF,MKGQ[PXEFM\C

TXPGFGBKMGNNF\YKKO,GEGPFN’MG\CC[C\CSGUFKGOGET\GN[ZGUB\FM\CCPGXBK[C\’,

[V[GJ[IKKC.BPROK[PYGONINYCKQRKEGQFTGDFNRKEGQP[IY,GX"T.

	æØº��
RINYGFVGSYKOBOPG\ZNV\GIGNSDGZC[C\SVZ[BG\KG\M\GCG\TNIGEKEVKG,GSCZ\

FP\KZKOP[GO[BKQHFBNBPT[FYKZGCGZKIGY,GDO[TGPENMLGFGKMV\KI\GSDKZ\EN\.

GBOREPFRKEGQP[IY’PDRGVE’NSVZHF,KFB\NGKFEKQCPINGY\HG,GF[G"TFZCM\C[FPRFD

NFYNCV\KI\SVZ,GNFMZT\FP[R"CNM\IKNFMN[BV[ZK[NFKPRTPML.

BMQRKEGQFVGSYKOFGBCSVZ-[BKQMGGR\FVG\IGFSGDZNM\KCFGPIKYF,BNBVS"ZFGB,GET\

FIHG"B)SK’S"B([MNSCZG\FFK\ZBKRQBNBCMF"D,BLMN[P\MGKQNM\KCFGPIKYFNMG"TBSGZ

)TKK"[CIHG"B(,GNVK"HNB[KKLNF\KZFP[IYBUNET\FP\KZKOV\KI\GSDKZ\FSVZ.

GBUCRKEGQFSVZTXPGFZKRINYGFVGSYKO,GF[G"TFZCGFP[R"CFCKBGZY[’FPRFDNFYN’,

GFPRFDFZKFKFCSVZ[BKQP\MGKQNPIKYFGM\KCF,GBKQPYGZNFYNCBGVQ[P\MGKQNML.

BLNVKFBP\BKQXZKLNFDKTNMNHF,[CBP\BKQEPKGQMNNCKQRKEGQFSVZNRKEGQP[IYHF,

[FZKCSVZFKGM\GCKOBG\KG\PSGKPG\FP\VZEG\GP\ICZG\,GDOCT\V\KI\FSVZBHKCTKRKCRK

BEORI[CKORYGEG\FEKG[TNIGEKGMINYKBG\KG\,P[B"MFP[IYT[GKPMEGZKP\M\CTNPB,

[CMNVTO\NGKCFINJ\GBNGBG\KG\NM\GC,GNMQDONET\FP\KZKOV\KI\GSDKZ\FSVZ,BKQPYGZ

NFYNCP[IYHF.

CCZM\F\GZF
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NMCGEPTZM\FYGCW[NKJ"B.

ZBK\KECZKFZCRKOFI[GCKOF"FFZCBVZKOSDN[NKJ"BZB[MGNNNFGZBFCK\ZGFZCKFG[T

BGKZCL[NKJ"BCRKEGQM\KCFC[C\CP[IYKO,GMEZMF[N\GZFFRRKN[GCGNCBZECZK.

GBCBZP\RK\BEBCMNNG\SCZ\FFK\Z,GNBBEGQMBQCMNFZBKG\[M\CG[K[NEGQCFONDGVG

[NECZ.

EFRFK[NGPZECMNP[IYKKNEKOMNFPKRKOGMNFSGDKOCMNNG\GCVZJG\,MKGQE[OP[IYTNKFO

GFECZRKMZ[T[GKKONMLFZKB"BMNNNFI[KCOMPT[FPNBMFC[C\,EPNBM\PI[C\BSZF\GZF

GNBECZKO[N[IGYGXTXGTCTNPB,GNMQNMBGZFBKQI[[BKSGZ[NPNBMG\NMNSGDKFP[IYKO.

GSCZBHGPXBRGCECZKFVGSYKOFBIZGRKOCMNP[IYKFZMCFGMKGX"C[M\CGENKMB[GOI[[

BKSGZN[IYCFO,GMVK[XKKR\KCYGCWFPB\KKOPECZKF[[M"FVJ"HFTZFR"HEBVKNGBOKMGN

NF\YKKOFCRKKQ[CRFPBCRKFVNB,BCNP"PMKGQ[RKMZGKEGTNMN[BKQFCRKKQ[CRFT[GKNYKGO

MNN,GDOBKRGBNBXTXGT[NKNEKO,MDGQEBBKQHFRI[CBVKNGCDEZ[NCRKKQBZTK,GMQXKKR\K[O

PECZKFBZIG\[C\V"IFTZFV"GTKK"[.

GPF[EIGE[BRKPNBM\CGRFPMG\C,K[NGPZESCZBHGEP[IYGXTXGTENBFGKPNBMFNB[KKL

MNNNPNBM\CGRF,ZYNTXOEKQ[NPNBM\PI[C\BSZF\GZF,GMNFP[IYKO[RKMZPFG\ONB

[KKLNFI[KCOMPNBMF.

GK[NXKKQTGENECZKFDZ[H"BC[[M"FVJ"HFTZFK’EM\CSCZBHGNTRKQEPG\ZNK\QNYJQ

XTXGTKOFP[PKTKOYGN,GFJTOEFCKF"NRYJEJTOFBKSGZNF[PKTYGNCMNKFPKGIENMLFGB

P[GOTGCEBEIGN,GNBP[GODHKZF[KCGBN\YQMNK[KZ,GB"MCMNK[TGPECTKYZN[P[MXTXGT

D"MNBI[KCMTGCEBEIGNTKK"[.

GCSVZFNMG\[C\C[C\I"CVK"HEKRKBGFNFTZF12PCKBPFDZK"[BNK[KCCKNEKO[P[IYKO

CBGFNECT\FXGZLBV[ZNSG\ZG,EBKQMICKNEKONT[G\PIKXFGBGFNPIVXKG[NCTF"C,EMN

PT[KFOMPT[FYGUGNP[IYCTNPB,TKK"[.

GNXKZGUNF\KZFCBRGDOFSCZBPECZKFVGSYKOEMNFKMB[BKQFM\CPIGCZCBGVQYCGTNB

[KKLMG\C,GNMQCRKEGQM\KCFGPIKYFCNGIPIKY[M\CGNEPG\NHF,RGVNXKZGUHFEPMNPYGOFGK

M\CZDKN[PIGCZKIEGMG’,GCHFK[PYGONGPZEFPRFDNFIPKZ,P[B"MCP[IYKOFIE[KO[N

FPDRJKO[TNHFFKFFRKEGQCYGCWFR"NEBKRQPIGCZKQGRKMZNMNPFG\OGKKTGEOK[PYGONF\KZ.

GFRFBOFKFRKEGQHFC[BNF[NEBGZKK\BY[FNF\KZCSCZG\CTNPB,BCNCRKEG"EEBKRGT[GK

NYKGOGFGBZY[BNFCBKSGZEZCRQFZKK[PYGONGPZSCZBHG,EMNFKMK[RKMZNMNPFG\FMNK

GVTGN\GEFGFN[IGYGNXTXGTGMG’BKQT"H[O[NPT[FPNBMF.

	��łŒ�Ł�
GCVZJK[PYGONFYNMKGGQ[MNFRKEGQFGBNDCKP[IYNYJRKO,FZKK[PYGONGPZEMNFP[IYKO

I[GCKOMXGZLFYJQ,GTM"VMXGZLMNEFG,GMFFKBEJTKP\FMGSCSK’ZS"JEPG\ZNK\QNYJQ,GNKMB

I[[[NBKSGZSVKFCBKSGZEZCRQFKMKEFGFNXZMKG,MKEGTET\FZ[C"B)FGCBFCVGSYKOCSK’

[P"D(EMNEFGFNXGZLFYJQSVKRQNKFBKSGZEZCRQDONM\IKNF.

GTGEK[NXKKQ,EFRFPXBRGEDEGNKBIZGRKOS"NEMNBKSGZSVKFNYJQNBFGFMNNBKSGZPF"\ZY

PEZCRQ,M"FET\FPFZ["OI"DSK’Y"DGFBIKTHZI"DSK’V"BEM\CGENET\FZ[C"BES"NEBKSGZ

EZCRQPG\ZNSVG\NYJQ)GZYP[GOENPBB\KNPKSZLCTKRQ[KFKFCHFXGZL(PS\CZES"NEMNEKQ

SVKFFGFZYEZCRQ,GNMQK"NEIMPKONBZXGNFIPKZM"MNDHGZBKSGZSVKFBUCBKSGZEZCRQ,EBO

BKSGZSVKFFGFEBGZKK\BPIGE[PBGENPFNBRKPBMQDONDCKBKSGZEZCRQEFBMNE\KYGQZCRQ

MTKQEBGZKK\B\KYGQ,BNBEMNBKSGZSVKFFGFPEZCRQKTG["E.
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FZKNV"HK[ROTGEXKZGVKOGCVZJ[FGBZY[BNFCEKRKOEZCRQ,GNMQK"NFLSCZBEMNPYGO

[RKMZEFGFZYMP[IYNKMBBKSGZ.

BMQMVK[M\CFZCFPTKZ[ET\FZCRKOFKB[NBN[IYCHFC[C\,NMQMNFRM\CBKRGNPT[F,

GFFGZBFPSGZFNPGZKFFGZBF,GNPHFKZGNRHFZ[NGPKO\QMPKRFZ.


ø��ØØ�ø
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ZBK\KECZKFZF"D[NKJ"B,GFRRKNFTKZTNECZKG.

B[MPEGPRK[PIGE[TENPBGENCRG\KSGEMCKMGNMNP[IY[FGBBKQCGBKSGZPNBMFC[C\.

GNTR"EMNFPYGZG\[FGCBGMEKGYKOPSVZKHPRKRGFOZBKFNS\GZ:

B.’[PKZ\[C\MFNM\F’NTRKQP[IYKFZMCF-FZKCBG\GSTKUTXPGPEDK[F[["M[EGGYB

P[IYKOFP\ICZKOCZVKGQPG\Z,BLP[IYKO[INYKFOR\YTKOFR\YTKOCIHYF)MDGQYNKYS(BSGZ

NKNEKON[IYCFOC[C\.

GPVGZ[[BKQHFMNNDPGZNMNPNBMFFRT[K\CP[IY.

GDOTKKR\KCMNFVZY[O]FPGYE[NTRKKRKP[IYKOC[C\[,GBEZCF,CMNP[IY[K[CGSZL

PNBMFEBGZKK\BBGEZCRQ]GMDGQM\KCFGPIKYFCNGIPPIY.[OSTKUM"D[M\CNBSGZFP[IYCG

C[C\,GNBTNFTNET\GNFYNP[GO[BKQHFBNBP[IY.

C.’BZIG\[C\’NTRKQP[IYNDG-FZKFBZKL[OCFTZF[HGSCZBPKGIE\BLGZYCPNBM\’CGRF’

[PFG\F’BKIGE’FINYKONCRKQBIE,GCMF"D[FGBP[IYBKQBRGZGBKO’BKIGE’NTKRKRG,MKGQ[MN

FPJZFFKBCRKQGVKZGY\PKEKGHFGFKVL’CRKQ’]GBUCHFFCKB[O[K[PIPKZKO[,BLC[BZPNBMG\

[BKQDEZOC’BKIGE’BNBCTXOFKXKZF,NB[KKLMNNIKNGYCKQTG[FHB\CEZLP[IYBGNB.

GNMQM\CFBZIG\[C\)V"JSTK’K"D([V[GJ[BSGZNFRKINKNEKONT[G\DDCT\FP[IY

CP[IYKFFZMCF,P[GOBKSGZ’BFN’,GFKKRGMR"N[MNFFK\ZFGBEGYBCPNBM\’CGRF’[TRKKRF

’BKIGE’,P[B"MCBFN[TRKKRGTXOT[KK\FDDBKQ[GOIKNGYCKQP[IYNBKRGP[IY,GNMQBSGZ.

GPVGZ[[BKQHFMNNCMNFPNBMG\.

GMQM\CCSVZ[["M)VM"ES"F([V[GJ[BSGZNKNEKONCRG\BFNP[PKMG\GMEG’BU[TG[KO

HB\NP[IYCTNPBGBKQNG[GOYKGO,PBIZ[DOBFNBZTKRBSZPEZCRQ.GMQFGBCSVZVSYK

\[GCG\)[J"GFTZF6(MECZPGSMOGV[GJ.

D.’[PKZ\[C\MFNM\F’NTRKQF[PT\YGN-FZKPVGZ[CECZKG[BKNGFKFFBKSGZCF[PT\YGN

P[GODHKZFE[PBK\YQMNK[KZNB[KKLNF\KZCP[IY,GZYMKGQ[MNFBKSGZFGBZYP[GO’TGCEB

EIGN’]MKGQ[BKRG’YGN[KZ’,BNB[FGBMNKFPKGIEN’YGN’[,CHF[VKZK[NFCKQ[P[IYBKQCG

P[GOTGCEBEIGN.

GPVGZ[[BKQHFMNNNMNFPNBMG\,GBUNBCBKSGZKEZCRQMF[PT\YGNGMEG’,BNBYGNBPKGIE\

C’TGCEBEIGN’.

E.’FNMG\[C\C[C\’C[OFDZK["BNTRKQBFN-TKK"[[PTGNONBFYKNFDZK["BNFRKINKNEKO

NCRG\BFN]GMCZXKKR\KCBG\C’[DO[BZSVZKHPRRGM\CGCV[KJG\NBKSGZ[,BNBRKEGRGCBGVQ

[FKNEKOT[GBFNC[C\,GMDGQ[NYIG[PKMFGVZSGFTNMPFMKSBG\,GT\FZGXFCTF"CNKJGN

F[PKMF,GTNMLF[KC[BKQCMIKNEKOCP[IYONFVGL[PKMF[BKRF[NFONBFN,GTKK"[[FYKN

ZYC[T\FXGZL,GBOBV[ZKT[FHB\MNBIZKE.]GTKK"[CSVZFR"N[M\C[BKRGPCKQIKEG[HF,

GCDGUFSVZM\CNFIPKZGNBNS\GZBFNHF.GT"TCVS"\)[J"GFTZF6([EQCSCZBHG[.
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GNMQBORINKJ[FM\KCFCP[IYFPDRGVERI[C\NM\KCF]TM"V[BKRF[NYKKPBFBSGZF

PEZCRQ[,NTR"EBKQPYGZNFYNTV"KFSCZB[MKGQ[BKQFM\KCFBNBNP[IYCTNPBBKQTNKF[O

PNBMFMNN,[NBPXKRGSCZBHGBNBNTRKQ’CRKQ’GNTRKQ’TGCEBEIGN’.

C[GPF[FGSKU[K[NFYNTV"KECZKFZ[C"BFKEGTKONTRKQXZMKYJQCBKSGZEZCRQ,CBP\FZCF

K[NFBZKLCHFPFRI[CN’XGZLYJQ’)GTK’Z[C"BC\[GCF)I"BSK’X"C(PF[M\C[NBNMNXGZL

F\KZGBMP"N(,GMQFBOYKK"NMFZ[C"BNEKRB,BLFCR\K[NBRYJHB\BNBMXKZGUCTNPB,GNMQ

BMP"NCHF.

CCZM\F\GZF
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ZBK\KECZKFZCFP[KD[NKJ"BTN\[GC\K,GFRRKNF[KCCYGXZBPZKOGMEZMF[N\GZFMENFNQ.

FRFSCZBHG[MNECZEFGKP[IYBKQNFI[KCFMBKSGZPCGBZCMNFPYGPG\[XKKR\KMJTOCVRK

TXPG,ZYFSVZKOFR"NFGSKVGTGEJTPKONMNRKEGQ[FOERGCG.GBM\GCTV"KSEZFBG\KG\FR"N.

B.TKKQ[[M"F[OCFTZFEPCGBZSCZBHGMTGEJTONPF[EQ[O,GMPTJJTORVZE,GBDC

CFTZFR"JET\FDZ[H"BNF\KZDOCP[IYKO[P\ICZKOCIGHYT"VFSCZBET[GKNMLTKK"[,

GMPEGPF[MQFGBFPRFDN[IYDOCNDGGDOCYNKYS.

GCFTZFS"B[ONDCKPVKGRKOM\CF[["MZYFSCZB[NXTXGTNKNEKO.

C.BMQCBZIG\[C\[OM\CSCZBHGNET\FIHG"BNDCKCGRF,BCNFSCZB[M\C[OK"NDO

CPNBMG\BIZG\PNCECGRF.

D.R\MGGR\KZYNHMZNECZ,[K[SCZBNFYNCP[IYGXTXGT.

E.ET\FDZK["BPCGBZ\EP[IYNK\CKFBKSGZ-MJTOCVR"T.

GBIHGZGB[RFPF[M\C\KCPM\CKFYGEO,[BKQECZKBPGZKONFNMFNPT[F,GFFMZTFR\GRF

NPGZKFFGZBF.

CCZM\F\GZF
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