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B.FKYUVKZG[KG[NZS"DNRCKBKO

PYGPG[NZCSTEKFDBGQMZB[PVZ[KFPYZBGMVZ[QFKFGEKCN[GQTZCKFPZMHK

BKRG[RGKCPINGY\.BGNO[BN\FKYUVTGN\GFVZ[RK\-FBOBMQVKZ[B\MNN

M\CKFYGE[-RG\ZFV\GIFTEFKGO.

TEGKG\PPYGZG\[GRKOPXCKTG\TNML[ZS"DTSYCVZ[RG\MNF\R"L.CTN

IGCG\FNCCG\,CFYEP\GNIKCGZG,PGRFB\ZS"DCKQBNF[CKBZG"VKZG[FPNG\

GFTRKRKO"C"ZGCSVZKFPYZB",GPQFRKSGITGNF[FMGGRFNFKYURZICFMGNNB\

FRCKBKO.MKGXBCHFPGSZZ’V\IKFPZDR[CGZD[CCCNRFDGNNPGE"VKZG[ZCKRG

STEKF[T[FPMNFYZKKF".Z’K[[MZBCQSGSBQPTKEBUFGBCVKZG[,CFYEP\G

N\ZDGPG[NG,[ZS"D"T[FVKZG[NMNFBZCTFGT[ZKOSVZKFPYZBCN[GQ

TZCK".TEGKG\BNGTGNG\CYRFBIEHGTOHG,GPXKKZG\\PGRF[NVZ[Q[CKY[

NMSG\B\FPYZBMGNG
1

.

GBGNOBNPGNTEGKG\BNGRKXC\FTGCEF[Z[KP\IKCGZKG[NZS"D[TZMGCRKG-
FKEGTFM"VFZS\"-BKRFMGNN\\ZDGONSVZKFRCKBKO

2

.VTZHFCKQFTEGKG\

FSVZG\KG\NCKQFZ[KPFFCKGDZVK\FTPKEB\FIGYZKOCVRKYG[K.

CRGSU
3

,PSGZ\\KPRK\[PSZFZCKGSUYBVIFTKEFMKZS"DNB\ZDOB\

FRCKBKOFZB[GRKOMNN.PSYRFHGPXBFIKHGYPSGKOCECZKFRZKPNJZ,[BU

[SCZ[ZS"DTSYCVZ[RG\FPYZBMGNG,FGEF[BKQCKEKRG[ZKEKOPVKZG[KG

�����œ

1PYGZG\BNGGBIZKOP\GLPBPZO[NFZCEGEKGSUGFZCK[KZGRQ,’VZYKPCGBN\VSKZZS"DN\GZF

GFFEZ\FYEPG\KGGI\KP\GN\VSKZ’,YGCWP\KCG\,B)BEZ\[V"G(,TP’170-.115

2FSVZKKFFKFGEK\CKPKFCKRKKO:Z[KP\SVZKOPYFKZ,KZG[NKO\[S"G,TP’312:"GPFRCKBKO-K[TKFG
G’BNVBJ’BN\]..[".K\MQ[K[NF[NKOBN\VSKZ,GTEKKQEGIYNVZ[[FMGGRFN\VSKZNMNFRCKBKO,

GCVZJ[RZBF[FBG\BIZ’BN\’FKBP"O.

3FECZKOENFNQFOSKMGOECZKB’[NGSCZD,\VKSG\G[KJG\CVKZG[G[NZCSTEKFDBGQNSVZERKBN,

T"E,ZP\-DQ\[P"J,TP’16-15GTP’.21



NSVZKOBNG.MPGMQFSKYIDKCQ-[PBKPFYEP\ZS"DNVKZG[GTNT[ZF[KZG\

[CPYZB,MKFDBGQNBF\MGGQPNM\IKNFNVZ[B\SVZK[GVJKOG[PGBN.

BUTNVKMQ,[NG[FPPXBKOFJKNGSVYC\PGRFHG:

ZB[K\,Z’BCZFOCQFZPC"OFCKBCIKCGZGCKBGZC[OZS"DNVSGY"CQ[RF

[BGNCPNMG")[PGBNBKD,B(.BFZQVZKKPQSCZ[PYGZGCVKZG[TXPBK[NFDBGQ

NSVZ[PGBN,[NBFDKTNKEKRG
4

.

[RK\,RIPKFBNGRKVZSOYJTP\ZDGOTZCKN[PGBNBN,FPKGISNZS"D.

[NK[K\,Z’BCZFOCQ[NPFFCKBCVKZG[GNRCKBKOZB[GRKO[RKO-T[ZCKBGZKO
C[OZS"DNVSGYKOC[PGBN,G[NG[F-T[ZCKBGZKONVSGYKOCPNMKO.[NGSCZD

FCIKQMKZGCOPYGZOCIKCGZKOBIZKO[NFDBGQ,BLPKTGJOT[GKNFXCKTTN

VKZG[TXPBKNSVZKOBNF.FVKZG[KOFBZGMKOBMQPYGZOCIKCGZKOBIZKO,

INYOMCZHGFG,BLCMNFRGDTNVKZG[KOFYXZKO,\ZDGPKPKNKO,SCKZ[PYGZO

C\VSKZ
5

.[PGBNVGHRRSYK,PXEG,FXKTNKKISZYPGCBFBI\-HGFRGDT\NPNMKO

CC,J-MPYGZFCVKZG[KKTGEKNSVZPNMKO.

NDCKKFG[TG[GVJKOFSMKPGFIGYZKO[BKQCKEKRGMNZBKFPGXYFNML[ZS"D

VKZ[O.

PXCEGPF,BOMKNBHFF,F\YKKOCKISNSVZKIHYBN.XKJGJKOPVKZG[ZS"D

NSVZHFPGVKTKOCM\CKFZB[GRKO,BGNOVGHRRSYKEIFB\KKIGSONDBGQ.NTGP\G,

BNGRKVZSO\ZDGOTZCKNVZYKOKIHYBNMGPB-PE,[KKISNZS"D,BLPPXBHF

RG\ZPCGEE,NNBBV[ZG\NCIGQB\FJYSJCFY[ZZICKG\Z.

TOVZSGOZ[KPG\FSVZKOF[GRG\[RPXBGCDRKH\YFKZ,RPXB[CZ[KPG\[GRG\

PGVKT\VSKZZS"DNRCKBKOZB[GRKO.BLZ[KPG\BNGBKRQRG\RG\PKETTNHKFGK

FIKCGZKOBNBTNYKGPO,GNVTPKODOBKQNNPGEPFOTNBPK\\FKIGS,BNBTN

ML[MG\CKFZ[KPG\SCZG[HFGKIGSFIKCGZ
6

.
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4FVKZG[,[FKFCQ[RFNPNMGCT\FPBGZT,BKRGP[\YUC\ZDGO[NVRKRGFP\ZDO)40C("MBCQSRF

[BGNTRE\PNMF"-GFGB\KZGWBIZNYG[KF,C\ZDPG"MCQ".
5GBMQFVKZG[N"G\MNEGEFPNL")[P"CKD,NJ(PYCKNN\VSKZERQ.ZBC"[MG\C:"GVSZZCKRGSTEKF

H"NG\MNEGKEFPNLGIRFRVSEBGEBGB[\BY",GNVRKRG)53B(:"GB[\BY\".GMQCVKZG["GKIRMGB\

CK\F’")P"BI,SD(MG\CZBC"[:"GZCKRGSTEKFVSZFEBGRIGF\E[KRB",GBMQC\VSKZNVRKRG

P\ZDO:"GE[RGCK\BNNF")80B(.PBKEL,\ZDGO"GBRKGCRK[NPFIJBKO")P"BB,MB(BXNZBC"[

FGB:"B[YKBBKPTBND\RBCBRGBTBNTNBD")R\GRKONTKRGK,MNGPZ\YR\KRG\FKFCBI\PPKRK

F\YRG\(,GBKNGC\VSKZERQ-"MBNYGOBNMBJKKQ")MBR[KOIJBKO(.MN[BZFPGCBG\BXNZBC"[FQ

VKZG[KOBZGMKOBG[PYGPOISZC\VSKZ[NVRKRG.

6FSVZKKFFKFGEK\,FR"NFTZF.2NFNQFZ[KPG\[K\MQ[FQY[GZG\NZS"D.CTP’39,Z[KP\SVZKO

PFPBFFK"D:"\VSKZBZCTFBGNDPKTFBV[JNNBSEBZ,\VSKZPNMKONZCKRGSTEKF".FMGGRFN\VSKZ

NBZCT\FRCKBKOFZB[GRKOC[NPG\O,NVKFSEZKO,NBCFMZINZS"D;G\ZDGOSVZPNMKONZS"D.

CZ[KPFRGSV\,TP’94,MRZBFPFPBFFK"C,RBPZ:"\VSKZK[TKFNZCSTEKFR"TD’HGVKF\VSKZ

KZPKFGKIHYBNG\ZKT[ZV[JCNBP]TBRK[".K\MQ[PF[NBRHMZ[OPICZF\VSKZFGBP[GO[BU

FGBZS"D,MPGFIKCGZ[BIZKG)SVZKXKZF(,GZYM[FHMKZIKCGZ[NPICZBIZFHMKZB\[PG)HB\

FCZMFNBFZQSZDBEG(,GBOMQK[MBQTEG\TN\VSKZKZPKFKIHYBNG\ZKT[Z[NZS"D."\VSKZ

[GVJKONZ’STEBN"[CZ[KP\ZCKKGSUZB[FSEZ)TP’400(FGB\VSKZNVZ[\[GVJKOGNBNSVZ

[GVJKO.



C.DKNGKM\CKEVJZCGZDEVR ARAB I 4232GHKFGKG

CPSDZ\FTCGEFTNVKZG[ZCKIRRBNCZ[PGBNNFVJZG\
7

GPYGZG\KG-R\YN\K
CM\CKE[NBHGFFTEMF:VJZCGZDEVR ARAB I 4232.M\CKEHF,[EVKGFKG

PTGZCCKO,RPXBNBIZPKGQGTZKMFMPMKN\VSKZTZCKNINYKORZICKO[NMNN

FRCKBKOFZB[GRKO,GBUNINYKORKMZKO[NSVZKIHYBN.

Z’IRRBNCZ[PGBN)ZIC"[(,[IKMPB\KKOGIPK[KO[RFNBIZZS"D,PZCF

NXJJCVKZG[GNFVJZG\PQFDBGQ\I\FMKRGK"BNDBGQ"-FMKRGK[CGFGBPMRF

B\ZS"DCBGVQTYCKNBGZLMNM\CKGG\I\FMKRGK"BNPVSZ"-FVZ[Q-[CGMKRG

FZB[GRKOB\ZS"DC\ZDGPG.MNNFXKJGJKOFNNG\GBPKOCEKGYNRGSI[CM\CKE

HF,PF[PIHYB\HKFGKGM\VSKZ[RI[CCPBFF[\KO-T[ZFNIKCGZG[NZS"D.

CRGSU,F\ZDGONVZYKIHYBNM[VZSOBNGRKHFFN\VSKZ[CM\CKERG.NTGP\

HB\,INYPQF\VSKZNVZYKOPB-PE[VZSOBNGRKBKRGPYCKNNM\CKERG,VZJ

NVSGYKOSVGZKO,GPMBQ[FGBNMBGZFPPICZBIZ.

KXGKKQ[BU[NMNBGZLFSVZBKQBNB\ZDGO,GCM\CFKEERQ-K[NVTPKODO

FXT\\ZDGOIKNGVK\,BKQCG"[ZI"-VKZG[ZIC.ZYCPYGOBIE,CSVZKIHYBN

CCRKKQFCK\CVKZG[TRKKQXNTG\FCK\)PB,G(,K[RGVKZG[FIGZDP\ZDGODZKEB.

CTPEKRGCIGE[SKGQPVZPKOBRGCHB\F\VSKZNFVJZG\VZ[\R[B)[GVJKOKD,

C-MF(GYZI)[P"BKB,KE-KC,MC(,GMQFVKZG[FRHMZCSVZKIHYBNFIGZD

PF\ZDGO.NFVJZ\YZIK[ROYJTKDRKHFRGSVKO[NF\VSKZ:YKKPCZKED’T-S NS

318.40G-T-S NS 38.38)NJGVSHF[KKLDOFYJTT-S NS 221.14NKFG[TVZYME

G[GVJKOVZYD(.

\YGG\RG[VZSGOHFKGSKUB\INYGNCKZGZSGDKK\VKZG[RCKBKOTNKEKZS"D,

GKYEOB\CKZGZFFSGVK.

SKPRKPFEGZF-

B-VJZCGZDEVR ARAB I 4232

C-YKKPCZKED’T-S NS 318.40

D-YKKPCZKED’T-S NS 38.38
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49B\[VT-F\IRQ,CKY[ZIPKOBGF\VNNNVRKF’NPTQECZPF.

50M"MZIC"[:BPKZ\G’CK’FKBCY[F,G[KTGZG:CCY[FPPLKKK.
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B�̇�̇ïÆ���̇���̇C�̈�̀���̃Ø��Bª
�̆��̈�̃M̈����̃Ø�ØBL̆Æ̆œȧÖª̆�e�̈
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�́L̆łä�Æ̇iB��̄�̈Ø:)Ø�(�̇ï�̈��̇ī�̆C�̈
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�̃�ż����ł̄
̃Ø�����º̇�a��̇���̆E���̃�ż�́N̆����̈�
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FCJI\G)GNB[PRGIFCJKI[KYKKPGB\P[VJKFFRFDF[KBPZ(.GFMGGRF[MB[Z\\YKKOFCJI\G
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�ċ��̇ṗ�̇ł�̇Ø�Æ̈ł�º̄�eØ����̈�:
)º�(�̇z̈�̆�łe�̇Ø����̈���	̇�́�Ba��̇�́
̄�ª̈�āØ�
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NPFNMG\F,GM"MFZK"E:NFRFKDG,GM"MCPXGE\XKGQ:TRKQXTEFGFNGL,MPG:VTPKPZMCG\KG)[GVJKO

F,MI(.G[BZPVZ[KOVKZ[GCBGVRKOBIZKO.
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�̇ṽØ�̄
e�̃i̇ª��Ø�ǢØ
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ḃ��̇z̆���
̇��̇n̆�̆C�́L̆ł�̈�̇C�́�̄Øº̆��̇�̇ł
Ø����̈��̀���̄Øº̆�:)Ł�(���̃����œ̃L����ea��B�
Ø����̈�e��ł̃Øœ̆��̆œt̃ØØ����̈����̈Ø�œ̈�Ø̇ªØ����̈�
äº̆�eÆ̇�́Æ�œ̄Øº̆�:)Ł�(ḃ��̇z̈��̃œ�Ø̇v�Æeeł��e
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76X"TBOF[PJ\’PNL’PMGGR\BG[FKBF[PJ\FSGVZ)C[NPTCZEU(.

77M\ZDGOKGR\Q:K\VGNIRBEK"K.

78MQFCKBZIC"[:’T[\ZG\’FGBSGDPSGDKFTCGEFFHZF,GFVZ[QVKZ[BG\GGYZBNG’BNBCEBE’,GBNG

YKKPKOTEFKGOCBZWFGEG,MNGPZTGCEKF’CeE’]TCE\BNCE-FCGEFKSJKO[,T"M.CTZCK\-KFGEK\
FPGRI"CE"F\KKISNVSNBGEPG\BNKNK\,GNTK\KOYZGCG\HGFFTOFCGEFF.

79MQFCKBZIC"[:PBPZG’BIZF’BNFKMO’BPZKGR\QT"F’C\ZEIN\BEKKBNFMGQ’,GMQBPZFVZ[Q:

’BIZKP[PT\F’BNFKMO’.

80MQ\ZDOKGR\Q:PI\B.GCPXG"E:PM\KEF’.

81M"MZIC"[:GPBPZG’GCBCG\KMO’-[KTGZGFGB’MB[ZFK\FCBCG\KMO’,MVK[CKBZHB\KGR\QTNKG

F[NGO[BPZ’MPBEFG\CBCF\MGQ’.
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�̄�̇�́ł̄ØØ����̈��̇�́Æ̇ª�z̆��̆œØ����̈�a�º̈���Æ̇Æ�º̆�:
)º�(�����z̈æełek̃Ø�̇�́ł̄Ø�̇z��e�́L̆ł���
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�B�̃Ø�Ø����̈��̇�́NBœ�̆œ�º̆��B���̈�:

82TNEZLECZKZCKKFGEFCPEZ[[PGBN:BKQFGBNFBNBF\INF,MPFEB\BPZ’GT\FFGBNGCZLB\

CK\TCEL’GDG’,T"M.BL[BZPVZ[KOVKZ[GFGN[GQ[CGTFBGN[GQZXGQ.

83ZBFFTZFNTKNVSGYG.

84MQFGBCCCBC\ZBSB,B,GM"MZ["KGZCKRGIRRBN.

85PPZY-N[GQIXKFGPTCZ,MV\IGPGXB,GM[OPYGOFGB[ONPSEZGQGMEGPF.

86MPCGBZCP[R\PEG\)E,E(:F\I\GRFIP[FGZGCE[[FGFBPXTK\[[FGZGCE[CTGFTNKGRF[CT

[RBPZ)PNMKOB’G’(FKXKTF\I\GRFIP[CBPFZICFGF\KMGRFG’CBPFZICFGF[NK[K\[CTCBPF

ZICF.GTKK’\GS’KGPB)RC,BE"FMG\NFFKMN(.
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ZC[PGBNCQIVRKDBGQ)NFNQ:Z[C"I(,ZB[K[KC\SGZBCKQF[RKOE’\[R"I-
E’\[T"D)1013-998(,FTPKEKXKZFSVZG\K\TRVFGZC-DGRK\FMGNN\VKZG[KO

NPYZBGN\NPGE,SVZKVGNPGSGIKCGZKOFNM\KKOGPI[C\KKOZCKO
1

.BIE

PIKCGZKOBNGFGB"SVZF[PG\GF\BZKO")M\BCBNBSPBGBNXVB\(,FTGSY

CTRKKQF[PG\GF\BZKOFP[P[KOCKISNF’.

"SVZF[PG\GF\BZKO"TRKKRGGPJZ\G

[NBMEZLIKCGZKOZCKOCTRKKRKPI[CFGBPGRF[RM\CGMPTRFN[BNG\

VKNGSGVKG\MNNKG\,"SVZF[PG\GF\BZKO"RGNEP\GLXGZLBK[K[NFCT\

FGYZF.FIKCGZRM\CMPIGGFNZCBCZFOCQR\Q,[FKF"RDKEFKFGEKO"GPPRFKDKF

GVZRSKFFCGNJKO[NYFKN\YKZGBQGCIXZFPNGMFFHKZK\C\GRKSKFCZB[K\

FPBFF-.11

ZCBCZFOCQR\QFKFVJZGQPZMHK[NK[KCG\CCN,GZ[C"I,[CKY[NFGYKZB\

VTNG[NFRDKEGN[NGINGECZK[CI,REZ[N[BNFFTYZGRK\:BKNGMKRGKKMCGE

PG\ZNKKISNC[ZGEOPCNK[KFKFCECZP[GOVDKTFCMCGE[PKO.XGZLHF

FGNKEEKGQPTPKYCDCGNG\FN[GQGFKIS[CKQ\GBZKF’N\GBZKFBEO.

CIKCGZG,Z[C"IPCXTFCIRFCKQ[PG\[FO"YGE["PGINJGPKGIEKONF’,NCKQ

[PG\’P[G\VKO’FPG[BNKODONCRKBEO.FGBPGMKIMKPBIZ[F\GZFTXPF

P[\P[\C\BZKOPSGKPKOMNVKCRKBEO)MDGQ"BNFKO"N[GVJKO,BG"PNL"

NC[ZGEO(,FZK[K[RO[PG\[F[KPG[CFOBV[ZKDOMNVKFBEO.

PJZ\FIKCGZFKBNFGZG\EZLSNGNF:PXEBIE,N[PGZTNKKIGEGFPGINJ[NF’,

GPXE[RK,NBV[Z[VFT[KZF[NMCGEGFTZMFNPRFKDKFXKCGZ.FGBPCBZ

[BV[ZKNMRG\BEODOC\BZKOFRBPZKOMNVKF’MPG"DEGN","IMO"BG"RTNF",

P[GOEBKQFMGGRFNPTNFFBKRSGVK\F[KKM\NF’,BNBNPTNFKISK\FPXGKF

CBEOCHMG\ISEG[NFCGZB.

HFG\FPICZGDKNGK[ZKEKIJKC\FSKGO

ZGCG[NIKCGZHFVGZSONZB[GRFCPYGZGFTZCKTNKEKK’DGNEXKFZ
2

,CFYEP\G

FGBPYEK[EKGQYXZ,[CGRKSFNFGMKI,[PICZFIKCGZFGBZCFBKKDBGQ.NKPKO

REVSFIKCGZPIE[TNKEKVZGV’BNKTHZ[NGSCZDCNGGKK\\ZDGOTCZKGPCGB
3

.

MKGOCZGZMKFIKCGZKXBP\I\KEG[NZ[C"I,B[ZMEZMGPXBTKNFNM\KC\

6
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1NZ[KPFPVGZJ\[NIKCGZKFFNMF[NZ[C"IZBFD’NKCHGQ,’\ZGP\FDRKHFNIYZFPGRGDZBVKG\

FFNM\KG\[NZC[PGBNCQIVRK:PCRQ,FKYVQGF\V\IG\Q’,\TGEFJG)\[RJ(189-239.

2K’DGNEXKFZ,"IKCGZBRGRKPKTN\GZ\F\BZKO",SVZHKMZGQNB’FZMCK)SRJVJZSCGZD1908(,TP’114-

95.T"VM\CKE:Kaufmann GEN 227)NFNQCPFEGZF:Y(.
3B’[NGSCZD,’YGRJZSTN[PG\F’G\BZKGFPKGISNZ’[PGBNCQIVRKDBGQ’,ET\;M\CT\NVKNGSGVKF

KFGEK\GYCNF67)\["T(,TP’5-38.



CKZGZ\KBGNGDK-FNM\K[NOBDCTRKKQPSGKO:ZXGRGNINGYMCGENZCBCZFOCQ

R\QFRKTGNCIGQBKNG[PG\G\BZKOFRBPZKOMNVKPTNFPG\ZNF[PKTDOMNVK

CRKBEORMCEKO.

HKFGKGFSGVK[NZ[C"IMPICZFIKCGZFGMZTTNKEKVZGV’[ZDBBCZPSGQ,[PXB

YJTDRKHFPFYEP\FSVZF\GBON\GMQ[VZSODGNEXKFZ
4

.BCZPSGQFXCKTTN

ML[MG\Z\FYJTIGVV\N[OIKCGZG[NZ[C"IFPGVKTCZ[KP\SVZKOPQ

FDRKHF.EBTYB,[CPBPZG[NBCZPSGQNBXGKQPSVZFPEU[NM\CFKE,GP[GO

MLNBF\BV[ZFP[LHKFGKO[N[ZKEKORGSVKOPQFIKCGZ.

YG[KHFCBTNV\ZGRGFGEG\NPSEFR\GRKO[NVZGKYJMiDRASH
5

,GF\GMRF

FRVNBF[NZ’FNNDZ[GRK
6

.CBPXTG\PTZM\HGTNFCKEKNB\ZB\M\CFKE[N

FFYEPF[RHMZFBXNBCZPSGQ,GCTYCG\KGRI[VGEVKORGSVKOF[KKMKONIJKC\

FSKGO[NFIKCGZFP[\KKMKONBG\GJGVS)Or. 5565E.9-12,NFNQ:B.YJTKO

RGSVKOFP[NKPKOINYKOBIZKO[NFIKCGZ,KGCBGCPFEGZFF[NKPF[NFIKCGZ

FT\KEFNZBG\BGZBK"F(.YJTHF,FPGCBMBQNZB[GRF,PFGGFF[NPFZXKVF

NSGUFIKCGZNNBISZGQ,CBGVQ[CKEKRGPXGKMT\FIKCGZMPTJC[NKPG\G.

\PXK\\GMQFIKCGZCINYG[VGZSOCTCZ

MBPGZ,CIKCGZGHFTGSYZC[PGBNCQIVRKDBGQCCKZGZDEZKF[PG\GF\BZKO,

GCFCIRFCKQF\BZKOFPKGIEKONCGZBNCKQF\BZKOFBV[ZKKONFKBPZMNVK

FBEO.CZB[K\ECZKGYCTFDBGQT[ZF[PG\[N[CIFZBGKKONFKEZ[MNVK

BK[KPTNF)GCVZJMNVKZCBCZFOCQR\Q[NMCGEGR\ICZFIKCGZ(,GBG\OIKNY

N[\KYCGXG\TKYZKG\:IPK[F[PG\FPCJBKOPTNG\CIMPFGC\CGRF)"[PG\

CTNKFKEKTF"(,GIPK[F[PG\FPCJBKOPTNG\[N[NJGQGFRFDF)"F[PG\

F[NJGRKKO"(.

CYJT[VGZSOCTCZFGINCCKBGZFYCGXFFZB[GRF,GPPRFCBGNKEKRG[RK

F[PG\FZB[GRKO:

B.F[O"IMO":\GBZFPGZFTNCYKBG\FBEOCIMPG\FJCTGCIMPG\F\GZF.

ZCKRGPEDK[MKIMP\FE\FKBFTKYZK\GFRTNF,[MQFKBFPCKBFNKEKKZB\

[PKO.NPG[D’IMPF’PGRFZCKRGIPK[F\VYGEKO:FCB\FBEONKEKKEKTF;

FXN\GPQFBCEGQ;FYRKK\MGIFHKMZGQGFEPKGQ;FZIYFPQFZT;GF[YJ\NC

FBEO.

C.F[O"RCGQ"G"PCKQ":\BZKOFPGZKOTNMGIG[NFBEONF[KDB\FKEKTF

GNFVRKPF.DON[OHFFXPKEFPICZIPK[FPBVKKRKO,B[ZCYJT[VGZSOCTCZ

FGVKTGZYBZCT\FZB[GRKO[CFO:PTN\F\CGRFMTZLKYZGIHY;\ZGP\F

7
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4[ZDBBCZPSGQ,’SVZIE[[NZC[PGBNCQIVRKTN[PG\F’G\BZKG’,YZK\SVZ,RG)\[P"B(,TP’

725-.721CPBPZG[OXKKQBCZPSGQB\\GMRK\GNFFEKZB\FIKCGZPIE[C\ZDGONTCZK\GCNKGGK

FTZG\.BU[\GMRK\HGNBFG[NPFGNBZB\FBGZ,FKBFINFNYZGOTGZGDKEKO,GCTKHCGRGFSVZG\K

R[\PZGIGPZKO[RGTEGN[P[\[\K\NPFEGZFHG.

5Stoekl Ben Ezra, Daniel, Luigi Bambaci, Benjamin Kiessling, Hayim Lapin, Nurit Ezer, Elena

Lolli, Marina Rustow, et al. MiDRASH Automatic Transcriptions. Data set. Zenodo, 2025.

6Genizah Search Pro.



N\KYGQFPKEG\GPKE\BZLFBVKKO;FEZM\FBEOCEZLF\GZF;GKMGN\F\CGRF

"NENG\"TXFGTGPYPRCMKNCFBEO.

FPBVKKQFIPK[K[N\GBZF"RCGQ"RYJTCM\CFKEPPRGVGZSPFPFEGZ\FIKCGZ.

FYJTKOFPGCBKOMBQNZB[GRFPFGGKOFP[LK[KZGZXKUNBG\FRYGEF;CFO

P[NKOZ[C"IB\PBVKKRKFRCGQ,GPP[KLCCKZGZ[NG[\F[PG\FRG\ZKO

CYCGX\PTNG\FIMPFGF\CGRF.NBIZPMQVGRFZCKRGBNFYCGXFF[RKKF[N

T[Z\F\BZKO-"F[PG\F[NJGRKKO"-TENI\KP\FIKCGZ.

[NPK\GEFNKEKEKZ’EGEKGSU[NKJ"B[FGBKNNFDKFB\FPBPZMGNG,N\YRG

GNTJZGCFTZG\KYZG\,GKCBCHFTNFCZMF.

NFNQPGCBKOFECZKOCPYGZOFTZCKGP\GZDPKONN[GQFYGE[.PKNKO[FGVKTG

CPYGZFTZCKCN[GQFYGE[-FGCBGC\ZDGOCBG\PGED[\,MRFGD.
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7
FKBQBNVFOKIZWVKJNCBNBS\]EGZF[PQBNTNGOMY’NCRCGQKCY[ET\.

GBNBSOBND’P[MKNGFGBNPJNTCBNTNGO.GNFBKX’BF’XVB\.

BNXV\BNBGNKFGBRFKZKEBNBJNBTVKD’PKTBNTNGOMPBGXUBGNBFBNPNGLPQK[ZBNMY’KNEKOB[ZBKQCFOMNPGOGDG’.

GBNXVFBN\BRKFFKBRFKD’ECTNPFBNM’KZBNGBVZMY’P[MKNTNECZKPXBJGC.

BNXVF
8

BN\BN\FFKBRFTNPF]K[CK]Q[NFCPTEQBNIKBFMY’PYGZIKKO[MNCTNKG.

GBNXVFBNE’FKBQTNPFKDTNNFIX’BTREBNPNGLMY’[MNJGCK\QIQ.

GBNXVFBNF’FKBQ\YGBFKPEICFEBKPBMY’ZB[K\IMPFKZB\KKK[MNJGCNMNTG[KFOGDG’GKD’EIX’BTX’KPBTRENNF\T’
GTREBNRBSMY’GPXBIQG[MNJGCGDG’GKHFZMRGZBNMGBKCMY’GFP[MKNKOKHFKZGMHGFZFZYKTGDG’.

GBNBSOBNE’KGETET\GFKBNPTZVF)G(TNKBQBNTNOGBNPTZVFBSPKQNPTRKGBIEGNMRBRZKBQBNTNOCBNBPGZBNTYNKF
B[CFGBNPTZVFCBNBPGZBNISKFBNKY.

GNNPGXGUMBRFKGETET\BKX’BF’BGXBU.

VBNGXUBNBGNFGBRFPGD’HBNNVW’PD’HZBNPTBRKMY’I[LBPZKGKGETET\.

GBNGXUBN\BRKFGBRFEBKPBKMGQ
9

JBNCBNTNGOMY’GBHQIMPKOKCY[ET\.

GBNGXUBND’FGBQBNCI\GBNRX’ZKGEKBQBNKBNPTZVFCBNNF\T’GBNTNOCXVB\FMY’BO\CY[RFMMSUGDG’BNK\ZKBQ
PTZVFNNF\T’NBKGXNBNKFBCBNM’CZGNBCBNBEZBLGBRPBKGXNBNKFBCBNRX’ZGBNBS\ENBNMY’GKET\FKGOGDG’GBN[CF
BNYNCBRPBKZBECFBBNVMZGBNRX’ZMY’VKE’OPQNOKRX’ZVKE’NLGNBK[KCBNNCGGNBET\GNB\CGRF.

GBNGXUBNE’FGBRFKRVTBNRBSCTNPFMY’[V\KIMPKOKXVRGET\.

GBNGXUBNF’FGBRFKVKEFOCTNPFPBFGBRVSPQBND’GBFZBN\PKRFGBRVTPQBNBPGBNMY’K[HFCGZCVRKRKOGMNKKYZ[V\K
ET\.

GBNBSOBNF’KGETPGSZGFE’FBNPTZVFCBNBECGFKX’ZCBQBEBC[ZTKFGBEBCZKBX’KF.

VBPBBN[ZTKFVBRFBBEBCBNNF\T’GVKFBYBNBNRCK
10

TNKFBNSNOGKET\TONCCLMB[ZKKSZBK[B\CRGKKKBNFKL
PKKSZLGYBNBNBM’ZPGSZKKKCRKBN\PBSGBN\YGWM\GMI\GGYEYEZGPTZVFBNPGSZCBNIMPFVKYGNFNET\IMPFGPGSZ
GDG’GYERFBCBNF[MNVKYGNFNET\PGSZF[MNXEYGP[VJGPK[ZKO.

VFE’FBNF’BSPBNNIMPFGBNVFOBRPBKS\IYBQKSPBCFBPQ\MBJN\VKFBNVXBKNVKSPBIMKPBVFPBVYKFBTBNPB
P\BECBGBE’BMBQFE’BBNSKKEBND’NKNYEMZTVKTNOBNJCGBNJCBKTGPBYECNDFPQTNOBN[ZBKTBS\IYBQKSPBIMO
GPCKQGP[MKNGKGETET\GPHPFGPGSZ.

8
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7BNF’[BNMBPSFB2.MBQPS\KKOM\CKEY.GPMBQT"VM\"KB2.
8B22B.

9B22C.

10B23B.



GBNYSOBN\BRKPPBMRBYSPRBCFBNBSPBBN\KZBKRBBQRSPKFGRXVFCFBFKBNBSPBBNSNJBRKBBNTNGKFGFKRDKEG[Z
GYXKQG[GJZGPG[N.

VBNBSOBNBGNPRFBRDKEGFGBNPECZNBPGZBNBPF
11

MBNZKKSNFBGMNPNLTNKFBMY’BNYGONEGKEFPNLDO\PGNDO[N[O
DOCFKG\[BGNPNLB\FFPGXKBGFPCKBB\K[ZBNGKBPZKKKNLB\F\ZTFB\TPKK[ZBNGB\F\FKFRDKETNTPKK[ZBN.

GBNBSOBNC’[ZBNUGYEMBRGNNBPF[ZKOE’PZB\CRFO
12

[ZKBNVKO[ZKPBG\GDG’VMBQBTNBFOZ\CF[ZKBNVKOMY’
GB\T[Z\IZKXKFINCFBNF\CKBN[ZFBNUVMBQBNPNLKZD’TBNKZBK[ZKFBNVKOGFPBG\NMNRDKEVNENLSPKRBFEB
BNZKKSBNVBX’N[ZBNU.

GBNBSOBND’YXKQGFGBNRBX’ZVKBPGZBNIZGCMY’GKBPZBNYXKRKFPNLFFNMGB\G.

GBNBSOBNE’[GJZGFGBNE’KKTBGQBNIBMOPQDFFBNSNJBQCYGNFGFRFBPZKFGMFQFZB[TNKMONMNECZKKKGHCEKFGCQ
13

K[PTBNFRDKENCK\KFGEFNMNECZFPNLG[GJZKOFNGKONVRKMOIHYGGT[GGKFKKKKTOFJGC.

GBNBSOBNF’PG[NGFGBNSNJBQMY’BOZGIFPG[NKTNFTNKLPYGPLBN\RIGP\NFVKPTRK[NKJMY’GKGSUFGBF[NKJTN
FBZWGDG’.

GK\CTFEBBNBSPBR[GBVRKOGFGBNGBSTBND’BFBNTXKOBNYEZBNP[VTVK[VBT\FBNPZX’KVKBVTBNFMY’GR[GBVRKO
K[CCFGYBNKTYGCBCKRGTNKFBNSNOBGNKK[BVRK.

GK\CTENLMGRFREKCGFGBNDGBEBNMZKOMY’GREKCREKCG\KTWGFGTNREKCG\KYGO.

GK\CTBND’PKTZXGKGFGBNPZXKVKBYGBNFGMYGNFVKPZEMKGZXGKNZCBIKG.

\OBNM\BC.
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11B23C.

12REX"N:PRFO.

13B24B.

14HB\FKBF\MGRFFIPK[K\[NF[O"RCGQ",[FGBF[OF[RKP\GLT[Z\F[PG\[CFOYGCTZCKRG

[ZBGKKOFONFKHMZDOTN[PG[NFBEO.ZBFTNMLCPCGBNPBPZCBGZL.

15MNGPZ[FOFKGPHZTFPNGMF,MECZKFM\GC)ERKBNB,D-E(:GKBPZFPNLNB[VRHZCSZKSKGNFCKBPCRK
K[ZBNGPHZTFPNGMFGPQFVZ\PKO.KNEKOB[ZBKQCFOMNPGOGDG’.

16PCGBZ[FIMPFPIKKC\B\FKZBF,GMVK[\ZDOZS"DB\FM\GCC\FNKO:GZB[K\PF[FIMPFPXGGF

FGBKZB\F’.GM"VZS"DC\ZDGPGNP[NK)B,H("KZB\F’ZB[K\ET\"-KZB\F’FKBFECZFZB[GQ
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[FET\PXGGFTNKG.GM\CCVKZG[GFBZGLCP[NK[O:BPZG"KZB\F’ZB[K\ET\",GMQPBPZEGE

"ZB[K\IMPFKZB\F’"BKQMGGR\OCML[\FBKZB\F’YGEP\B\FKEKTF,MKPQFPGMI[FGB[\FB

KZB\F’CNKKEKTF.BNBMGGR\OCMLMVK[YCTRG)=C\ZDGONM\GC(,MKZB[K\PF[FKEKTFPIKKC\

GFI[GCGFKG\ZRMCEFKBKZB\F’K\ZGPO[CIG,GMB[Z\G[DNBEOFKEKTFMCZFG[DFNGIGC\

FP[PT\SPGLNFGCTYCG\KFPKE.GTGEM\CMQZS"DCVKZG[GNP[NK)MB,JH([BKQEZLNFDKT

NP[PT\BNBCKEKTF.GMQZS"DCVKZG[GN[PG\)KI,MB(MVK[FGCBC[PGCIKCGZBIEFYEPGRKO

)VKZG[KZCSTEKFDBGQNSVZ[PG\,PFEGZ\ZXFCKTP’TH(:GCECZKZCRGSTEKFHMZGNCZMF]PXKRG[
CKJGNECZKFSGCZ,[KZBKBNFKOFOBR[KOFKZBKOPBNFKO,CNK[KONC]NIMPF[.BCNFIMPF\IKNF
GKZB\F’CPTNF[RKKF.K\KZFPHF,FZBKFFIHYFCKG\Z,[FBEOKZBPBNFKOFKB:PF[SKDNNTXPG

PIMP\F\GZF.GM[BRGZGBKOBEOFPXGKKQCFNMFGCIMPG\F\GZFBRGCJGIKO[FGBKZBF’.GHFG

[RBPZZB[K\IMPFKZB\F’)\FNKOYKB,K(.MNGPZ,KZB\F’FKBPQFECZKOFYGEPKONIMPF.BO

\IGNFFYEPF\G[DF\GXBF.GNFKVL,F[D\F\GXBFTEG\NKZB\F’.MEZL[B\FBGPZ:BO\HZI

F[P[KFKFKGO.]GM[KFKFKGO[\HZIF[P[.ML\BPZ:BO\G[DKZB\F’\G[DFIMPF.GBOFG[DF

FIMPFFZKKZB\F’PG[D\.GHFGPGCQZB[K\IMPFKZB\F’.T"M.GTGEM\CCVKZG[GN[PG\)MF,KC-
MCTP’YPB(:FECZFZB[GQ[PXGGFTNKGFIMPFFGBKZB\[PKO,MBPZGZB[K\IMPFKZB\F’.

17CPYGZ:"BNPTZVFCBNNF\T’GBNTNOCXVB\F",GK[NFTKZ[NVKPF[M\CNTKN[N[GQ"PTZVF"

FGBZBGKKG\ZTNFIG[KGN[GQ"TNO"TNF[MNK,FKFNMBGZFZBGKNGPZMBQNFKVL:"BNTNOCBNNF

\T’GBNPTZVFCXVB\F",GX"C)FZCEGEKGSU(.

18KSGEHFCI[KCG\GFPMZT\[NFTKGQF[MNK,[RBGZCKRGCVKZG[GNPT[F[BGNGCTN\FBGC,GBNG

ECZKG[O:"GFKSGEF[PKRKFGB[XZKLNET\[CKJGKKF[PT,MNGPZECZKFPYZB,IKKCKONFKCRG\TN

ZBKG\F[MNGNFKCIQTNKEQGNFK[YNCPBHRKFQ,MKCBPXTG\QKETRGB\BPK\G\FPYZBGB\BPKRG\
BGPZKG.GPF[F[MNPGRTPV[GJG,FZKHFCN\KBV[ZK,GFMGGRFCGFKB[GRFPFV[J,GHFMVK[MCZ

FYEPRGCVKZG[FVSGY"MKF’BNFKLB[BGMNFFGB")ECZKOE,ME(GMEGPFNG",T"[)K’ZGRQ,’VKZG[

Z[C"IDBGQNPT[F[BGNGCTN\FBGC’,CK\BFZQGK[ZBNZNJ)SKGQ-\PGH\[V"F(TP’MF.GZBF[O

CFTZF58FZICFCTRKKQHF(.GPF[M\C[BUFPSGZ\BKRFPSVKYFNTRKKQHF,FGBT"VPF[M\C
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CM"E,[BUCPYGOPSGZ\IH"NK[N\\TEKVG\NFCR\F[MNMVK[FKB,GMVK[M\CCVKZG[GN\GZF

)ECZKONC,RB.VKZG[F\GZFNZ[C"IPFEG’DZKRCBGOTP’\YM(,GBNGECZKG:"NBK\MQMKRBPKQCBP\\

ECZB[ZCBGZBKG\CCJGNGZYCTCGZMKBPZGFGBKHFPFYEPGRKO,BPROXZKLMKR\CGRQTNFECZ

C[MNRG,GBO\PXBFGMIFNBP\\GRYCNFG.GBO\CGBZBKFNBV[ZKG\GRBPKQCGMCECZBV[ZK.GBO

KPXBPQFRPRTG\RI[CFGNRPRT".PYGZETFHB\KSGEFC[KJ\FDBGRKOGIMPKBZXG\K[PTBN,NVKF

FMZT\FPG[MNFKBNPTNFPFM\GCGM"[PTNFPSGZPIH"N,GZBFCPBPZKFR"NFTZF58[FCB\K

PYGZG\ZCKONMLPM\CKZCRGSTEKFDBGQ,G[[KJFHB\KSGEK\FKBCP[R\G[NZS"DGI[GCFFKB

NFCR\[KJ\GCSEZECZKG,[MB[ZFGBPXKTMPFFGMIG\NETFPSGKP\BGNVKZG[PSGKO,PYEKOFGB

\IKNFB\FZBKFPQFPG[MNGZYNBIZKFPCKBB\FZBKG\PFM\GCGPFYCNF,T"[CBGZL.

19[O:"IMPKOKXVRGET\",BG[MGGR\ZCKRGNVSGY"[V\KIMPKOKHZGET\"CP[NKJG,H.

20FPKNFFTZCK\BEC)(MGNN\RKPGSKO,EZLBZW,\ZCG\,GPGSZ.CFY[ZHFFMGGRFFKBNKEKT\EZMK

FF\RFDG\FZBGKG\.

21FMGGRFNPGSZ[PYGZGCPXGG\GCXKGGKF’.

22FPKNFZKBX’KF)(CKPKFCKRKKO[KP[FN\KBGZ"BKPGQFRV["BG"FRFDFTXPK\")CEGPFNBKNGU

BGBKPGQDGVRK(.FMGGRFFKBN\KYGQFPKEG\CBPXTG\FZDNG\ZDGNTXPK)TCGEFTNFBGVK(,NFCEKN

PPXGG\F\GZF[FOPIGKKCKOGTGPEKOPB\F’.

23ZCKRGPVZ[CECZKGENFNQZYB\FPGSZF\GZRK,GNBB\PGSZFZDNFRV[.

24’CTNFNMF’FGBMRDE"P[MKN",G"PNGPE"FGBMRDE"KGETET\".

25FMGGRFNZCBCZFOCQR\Q.



�
��Ø
��
ÆØ

œØøł
	,�Ø

ł�’	Œ
œ�œł��
œ�
Ø
œØøł
	�
œ�œ�Ø�
��Øª�	�
ØØøł
	")ø����Æ’�,Æ;ªÆłØ�Ø�Ø��’Ø�,Æ(26.

��ø��ø
Ø���"øł�
	�".�ºÆł�Ø������øłØ�Æ�łÆ�ªł
�œ,���øłØ
	�Ø�,
øłØ

�œ]øłØ�
ØøØ��øłØ�øł�œ[)ø��œØ�,º�(,��
Æ��Æªł
�øÆ��øłØ
	�Ø�,
º��ø
��ł:"�
œ�øłœ�łØ�Ø��	Æ�
	�œÆØ
	øł�
	�")ø�����’Ø�,Ø�(.��Ø�
���Œ���ł)-	�
�(�ª�œ�ø�øłØ�
	�Ø���

�œ,Æº��
ØØ�ø��
�
�.��	ØºŒºØ
Ø
�
�œ�ł�ø�
ºÆª���"øł
	�".

��ø��ø�ØøØ���"��Ø�",��������
����
ØØ
Ø������œ,º��ø
��ł:"�Ø

ł
	
��Ø�Ø)���Œ(]
�øØ�
	�
�[��	º�
œ�")Ø��ø�Ø,ºª(.

��ø��łÆØ�Ø���"ø�Łł",��������ł�ø�	Ł�Ł���ø�Ł��27,ºªÆł�ºœ�Æ:"����


łØ��º���ł
ø�	Øº�	º	ªÆł�’,��ÆªØ��Æ�Øø
�
	���Øª	ÆØœØ��ª�	º	ªÆł
�
	Œ�øŁłØ��	�Ø�	��Øº�,������ø��Ø�Ø�’���Ł�Æ")ªÆłØ�Ø�Ø�Æ’ØŁ,Ø�(.

��ø����ØøØ���"
�ø	",�����ø�ØŁ,º��ø
��ł:"
�ł���
�ø	)Ø���(
]œ�	�[�	ØŒ
��
Œ
	œ��")���œØ,ª(.�ª�����Æ�ø���œ,)����ºØ
�Ø("ø	ØŁ",
º��ø
��ł:"�Ø�æ���
�ø	ØŁ�	�
łı")Æł�øØœ�Æ,�(.

��ø��œ���Øœ�����œ��ł"�ø�
��Ø�",����Æ��æ�º�œ
ł�Æœ,łÆ�����,�øł
�øœª��œ��œ�Æ�œ28���øØ�ł��ØØ�,º��ø
��ł:"��ø�
��Ø�ØøÆÆ�")�Ø�ÆºÆ,�(.
���łØ��Æ
ÆØ����Ø��ø���:"
�	ØØø
��Ø")Æł�øØœ�Æ,º�(.

�Øœ�����ºŒ�Ø�œ�"�ªØÆ",�����ø�	�ÆŁ�Æ�,���Ø�29,º��ø
��ł:"��ªØÆ�ªØÆ�œ
Ø�ı���
�	�ªØÆ�œØ���")Øø�Ø���Æ,�(.

�Øœ�������º��œ��ł"ł��Ø",����øªÆłØ�ł��ØØ�,�º	Øø
��ł��
łªºØ:"�ł��Ø
	łÆ
�Ø�")�æœłØ,
(.


ø���æ	ł.

$ $ $

2

��Æı"ÆØœ��ł��Øøł��" ºÆ

26MGGR\ZCKRGNFGMKIPVSGYHF[F\GBZ"RDKE"FGB\GBZFINDOTNPNL.

27MPCGBZCM\GCKO[O[FPNLFGBHF[PKRFB\F[GVJKOGF[GJZKOFBNGTNFTO.

28BV[Z:B[Z\KGGMGP\YCN,BKRGPG[CZKYOCCY[G\KG.

29CPYGZ:"BNMZKO".N"MZKO"K[P[PTG\MVGNFCTZCK\,DOREKCCPPGRGGDOBXKNCZGIG.GHFMPG

CN[GQFTCZK\DOMQ:REKCKFTO,FMGGRFBXKNKFTO)FZCEGEKGSU(.
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12BPRO,FMRF"D]BCF"TS’KHFDC"K\PJ[\PFTNFFK\ZGH"N:GFGKKGET[HFCK"C[RFCBPT[FNKEKRG

CDGKPSKINVK\GPG[FTKE[ZBFNVNGRKP\RVGIC[V\FKO,GF\KZFFIMOF[NOMPGFZ"ZPBKZEK

CGJGQH"N,G[GCREVSG\[GCG\GFRFFKBCSKPQB’.DOET\FZCFMGNNMPFZ"ZK"JQ’KTK[H"N

GMPFZ"BYGVKRGRZ"GGMPFZ"Z[PGBNFNGK,FKFNF\KZ.GBRKFXTKZVYVY\KCFK\ZB,PJTO[FPTKENB

ZBFFJCKTFGFGKBKSGZEBGZKK\B,GMKGQEFGKBKSGZEBGZKK\BCSVYB[\FK\XBMPG[M\CFZKC"[

H"N,GBVKNGNPYKNKOCSVYB[\FKFKKRGEGYBC[NBR\VI,BCNCR\VIBKSGZEBGZKK\BGNIGPZB,

GPJTOHFBKQNF\KZBTV"KEFGKTEPVKTEBVKNGCB[\FKEKO,FKKRGEGYBFKMB[FTENBFTKE[R\VI

GK[NRGNRGNGPZEMKGQEFTENK\KFYPQIHKKFC[T\GBNB[NBVKZ[G,BCNFKMBEFTKE[R\VIBKQ

PYGON\NG\NFYNEGEBKB[\FK.GDOFJTO[M\CFIMOF[NOSKRK]G[TGYZFZKOMPF"ZPBKZCGJGQ

H"NNF\KZFPJTOS"SBKRGRZBFNK,EK[NIG[NMPFZCGG\BESCZKECTKDGRBEBK\\BBKQNF\KZPJTO

S"S,EMGNBIEBSVKYBFGBSVYP\SVYNBP\,GCVZJCBKSGZEBGZKK\B.GPF[RS\KKT]P[\[GC\
FZ[E"OINYB"FSKPQR"G,GPFZ"KBEZCKH"NSKPQK"E,FZGBFKZBFEBEZCBP[OSKGTNSCZ\K,

[ZBKRGNFZ"KBEZCKH"N[NBI[[NFHMKZPF[FTKEFTE[FKFRVGI,GFJTOPVRK[P\GLF[BNF

PCGBZ[FRVGINBFKFCVRKOBNBCDGU,GMPG[EYEYPFZ[E"OH"NCSKPQR"G,GPGMIPECZKPFZ[E"O

[O[NBF\KZFBNBPVRK[PCGBZPQF[BNF[NBFKFRVGICVRKO,GBVKNGCRVGIFDGUXKZUMPF

JTPKOGMPFSCZG\.DOP\[GC\FZ"OBN[KLH"NSKPQYK"JBKQZBKF,EBV[ZEF\IKNNF\VKICDGU

GNBFVRKO.GTGEEF\IKNNF\VKI[BRKENBFGKMR\VI,MPG[M\CPFZ"OEKCGJGQH"N[OC\[GCF.

GTGEE[BRKB[\FKEKC[FEK[NGHPQPB[\FKEKO,GSCGZBRK[T[GPT[FGF\KZGBHCKPKOFFO,

GPTKEBRKTNK[BIZ[[PT\K[F\KZGFFZCRKOMPFZK"JGMPGFZB"Y,R[B\KGR\\KTOPFZ"BYGVKRG

RZ"GGBPZ\KNG[BRKBGSZFPJTPKOBNG,GTPEMP\PKFBKLFSMKONF\KZ.GTKKQC\[GCF[F[C\K

N[C\KPYVGBF[R\F\M"BGFKBCSKPQK"J.GTKKQCSKPQX"FGX"G.

BPRO,KTGKKQCBGXZ[KJG\PIMPK[BNGRKYK)FGX’PMGQKZG[NKO(]MZLBKCPG\YMT"B[[OPCGBZ

EFSMP\F\GSVG\EPF[BPZGCDPZBBKQPTKEKQTNFP\NBIZ[N[FKPKOBKRGP[GOEBKQKMGNKO

NFMKZGCGEBK,BNBI[[BCTNPB,BCNBOFVRKO[NPG\[VKZKMGNKQNFMKZGBUNBIZ[N[FKPKO,

KTG"[FKJCCMNBZKMG\FECZKO,GPM"PCRE"EEBKQPGMI[TCZG[N[FKPKO,BT"V[FDGKOBPZG

[FKFRVGI[VKZK[NFYNCXKZGUHF[BUBKNGFKFGEBKNBIZD’KPKONBFKFPGINJFECZ[BKQ

KMGNKONFMKZGBNBDHKZFCNCEGMPCGBZ,GKTGKKQTGEC[G"\CK\BVZKO]SK’KJ[[FCKBC[OFET\

HYRKOTF"\]VZ[\[GVJKO[[BOFTEFMKZGCIKKGKMGNNFTKEBUBIZ[N[FKPKO,GMQRZBFPPF

[M\CPFZ"[TRDKN]I"FSK’KHBG\J[EMQFKBFSMP\FVGSYKONFYNMET\Z"\.
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24GFN[GQ’YRKS’T"MFKKRGEBVKNGBORVNPGOBIZBSGZ.
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30GMQM\CFZPC"OCSVZFPXG\)ZX"D(.

31G[OPCKBRPKFSVZK,GVSYMIMPKOEZ’KFGEF.

32[M\C[O)VSGYK"B(MZ["K.
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35TK’RPKFTZFNTKNP["MFBIZGRKONCBZECZKFZBC"E.
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C’[CGTG\HFGNKNVG\BCMNPYGO,GNVK"HFSVZKIGNYTNF["S[NRG,GB"MK"NEFZPC"OVSYMFSVZK.

K[NXKKQNTGEPYGO[PXKRGMHF,EFRFCSVZK)GB\IRQBG\N"G(BK’EPFVSGY)ECZKOV"GV"G(GFKG

FECZKOFBNFB[ZBRGMKPXGLFKGOTNNCCLKNVKRQECTK[KPFMRDEFNCT"[.GMQFCKBFZPC"O

)E\VKNKQV"EF"C(,BMQCDP’CZMG\)EUKD:(PCGBZEPYZBHFKNVKRQEKQFMGGRF"GFBECTK[KPFMRDE

FNCKNVKRQPFVSGYENFNQ)K"B,K"I(G[P\OB\ECZKBNFTNNCCMOGDG’.DOCPRIG\)EUNG:(PCGBZ

EFEZ[FE[KPFMRDEFNCKNVKRQPVSGYG[P\OGDG’,GFZPC"ORYJMSVZKGENBM["SEKEQ.

GT"TC[G"\G[CFMFQ)SK’X"F([PKK[CMQET\FZPC"ODCK[PIFCNKNZB[GQ,GTK’TPYRXK"C

)IGY\TP’YP"F(

37GH"NF\GP\K[ZKO)[O(GMQPXBRGCMPFPYGPG\FKMBEFSKVZBBGSKVZKBG\GZ\MFRKOBGFKZG[NPK

PGMIKOMQBUE[KJ\F["SNBZKFJBFMKVGSYFKVL[KJ\F["SEGYG\[MICMPFEGM\KGPMNNOFN’

PNGFGNGFV"FPXGFNF[KLNRMZKGF[KCTNKGFZ"BGH"NGBGNKJTFCP"[CSKVZKFZKNL[FZPC"O

SPLTNSKVZKGFRKI["SEBKHFGR[LGBUFZBC"EP[PT[FKFRINGBNBPVRK[JTFGMG’TM"N.

GFRFCKEPNBMK)MNNKFZPC"OBG\J’(FCKBECZKF\GP\K[ZKOGM\CTNKGGTGE[TPETNTKYZQ[N

ECZKOC\GP\K[ZKOGZBK\K[TKYZZBKG\KGCHFFGBPP"[V"FPFN’PNGFGMG’GTNMDGQEBNB[KKL

NGPZEZMG[NFZPC"OMKGQEBI\FKBGVZSPFFM\GCGRS\KKTCHFPECZKFZ"KEKNKBGQKTG"[,GTK’PF

[FBZKLCHF.

GTK’CSVZKXIYKZRQ)BKSGZKPHCIV"BF"F([FTKZTNKG,ENBGEGYBCFN’PNGFGNGFBNBEGYG\[MI

MPFEGM\KGFZKNL[FCKBIEPKRKKFG,GTKK"[[FBZKLCHF.

GZBFDOC[EKIPEMNNKFVGSYKO)SK’F,BG\C(CP["MCTRKQHFEFZPC"OEZMGNVSGYM["SEKNQRDE

FSVZK.

38GM"MCTNFN[GQNKPGEKORPKCCKBGZN[GRG\FZB"O)VZ[\CZB[K\EUC(NKK[CPF[M\CFZPC"O

)T"HV"F([NB\IPGNYBKTNC"E,GFIGG\KBKZ)SK’YS"G(FY[FTNKG"FZPC"OM\C[OEMNFGYZB



Ø�[��œ�
Øœ
�ł�ø�
ø�Æ��	łøªÆłØ�ł�"��"�,ªº��
œ��"����ø�œºØ��øªłº�
ø��ł�Æ"��"��œ	�ææ’�æØ	łØ�	Ø’

ªœ���ª�ªØª�,�"º�º�
�Ø��Ø�Ø�ªæ�Æł
ªÆ
�’ªØª��ø��ª����Ł���
æ,�"��Ø����	æ��ºł"�ªæØ	łØ,ºØ��ª�ºØªłº��Ø�Œ
��ł�æØ	łØ�œØłıª	æ�º�º�Ø�ªæØ	łØº
"�39.

�ø�ªØÆ�ł��Ø�ø��łØºœÆØł�ØœØ,��ł"ÆØ�ÆıÆæ’�ø���Ø��ªØ�Æ�Ø"ªæØ’Æ’øœØłı
���"ø�œ��œØøłØ�,��"�
ł����"ªª��
�������Ø
Ø�ł�"��"����ª��øØœ���
�ł�Æ"��"�øªłº��	æ���	ŒøØŁœ�
�’�Øº�øæØ	ł���æØ	łØ��ºØ�Ø��	ŒøØŁœ
�
�ł�º�"øÆæ’œ��œØøłØ�æØ’�"�,�ÆØ���ł"Æº
�"
����"�Æº��Ø�	�æ�Ø�æØ’
º"�Ø�"ø�º"�.

Æł�����º���œ�	���øł�ØœØ��ł"Æ�ø���ł��Ø�ø��ø�,����œª�º��ł�
�ø����ł�Æ"�ªœ	ææÆłœłÆ
�ªæØ	łØ,�	æ�ªł�ª�
Øœ����Ø��Æ
	ø�,��ł�
ª����œ��œº	�,�Æ��œ�	’����ºœÆ����øªł����
�ł�����łæ�,ª��œ�Ø�	Ø
�
ªł�ª�
Øœ����Ø��Æ
	ø��º�"øÆ	’Æ�æ�łł����Ø�Ø�ŁłØŒœłœØ��º��ł��"��º"�,
���øØœ���Øº��œØ������.

�ø��	�ł
Æ"�øØ	Ø�
’���œ�
œº��’Æ’ªłø�œ

ØŁ[��
����Ø���œ��Øª���Ø�
ØØ
�ªł�ª�
Ø��Æ��Ø�œ�Æ��Øª
œ�øØœØ�Ø�Ø�,
����ª��Ø�ł�����øªł"Ø,ª��œ��æ����œ��œº	�����,ł�ØœØÆłø"Ø	’�����
�
�
�Ø�ª�	"��"�ª"��ºØØ
���
øØ�ªœ	æº��œ���"���œ�
	�����Ø�ÆÆ�øœ
ªºœØÆ����œ��œº	������œ����ł�������Ø
������ø
��łº����œ��æ�Ø
ØŒ
�
��ł����Æ�"���œ��æ�Ø
ØŒ������������º�������º"�,�º"ºÆ	’ø�łø

�
ª�"�ª��"Æ�"�ª"�
ÆØÆ�øœ
�Øª�Ø"�ø�ł�øÆØØø	Ł�ł�
	�����ºØØ
���
øØ�
Ø�ª��Øø�º�’����œ��œº	�����ª�ØØ
�Æ�øœ
Ø���ºØ�º"�,�º"ºÆłØø���Æ�Æ�øœ
ªºœØÆ����œ��œº	������º"�,�º�ø�����ºœÆłÆØ’��ÆªØ�Æ	Ø’��ø
Ø�œł"	���Æ�
)Æ"�	ł��’�ø
��’(,�Ø���ºœ�ÆÆøØŁ����Æ�œ�ÆÆ����)ª��Æ.(º�,��ł’Øø�Ø�
ºœÆ�º�’�Æ�	æ��ª����œ��œº	�º����ø��ªØ�Æ�øœ���ªºœØÆ��º"�.

0

��Æı"ÆØœ��ł��Øøł��" �

NB\IPGNGDG’BHFZFNPGS\ZYFGBDGVFY"NPRBNK’FBGCDP’V’H"CM"JT"BGV’BE"PN"DT"CGEU

N"GT"CDOV’FRIRYKQV"FPGMIETNMNK[ZBNYBK",GM\CFN[GQNKPGEKO[FZPC"OVSYCHFMFSVZK

GT"VMNNFR"N.

39ENTKNBG\J"GFGCBYG[K\FZB"OTNP["MFZPC"OFPJKNPGOCCMGZFGBKNGT[FTCKZFYGRSKQ

BG\G,EP[PTBOXZOBGHQCMGZMEKN[GIJGCPEKRFPG\ZN[IJGGNBGMNG,GNK\CKFP[GONB\BMNMN

\GTCF,BNBP[GOYRSBCTNPB,GFY[FFZB"O[CSVZKEZ[KRQNFPNB\BMNMN\GTCF,GFGCB[O

[FY[GFVZ"IGFCZM\FHCIGFP[RFNPNL[CP[RFPVGZ[ENBMFSVZK,BLMKGQ[R\CBZ[FZPC"O

EZMGNVSGYMFSVZKRDE["S[NRGPGCQ[VKZYG[K\FZB"O,NPFFMBVSYM["S[NRG.

]GK[NFTKZCHF[BU[R\CBZCECZKBIZGRKO[FZPC"OVGSYMFSVZKBVKNGRDE["S[NRG,P"P

NMBGZFFKKRGJTPBMPG[M\CFTZGLNRZ)Z"FEUG:,FGCBNTKNFTZF(MKGQ[K\MQ[FBPGZBKONB

KETGFSVZKMPG[PXBRGFZCFVTPKO[BPGZBKONBKETGCZKK\G\,GNVK"HCGEBKK[NFZPC"ONVSGY

MP[RFRDEFSVZK,GMBQP[RFPVGZ[\FKB,GX"T[.




���ªªØ�Æ�øœ
	�������œ��œº	�ªªłøØ�Ø�����,�ºØ��øº�����æ�ł�
���
ø�’���ª�œ�ł�Æ"���æ�"
ª	�æ�Ø�ª����œ��œº	�º	���ø�
"�ªØ�Æ�øœ,
�ł�ØœØ��ł�Æ"�	"���’��"���º�Ł’��æ�"
Æ�øØ��’ø���Ø��ªØ�Æ�øœ�����œ��œ
º	���"���
Ø�ø����ØØÆÆÆ�øœÆ	
Ø����ø�łØ
��ł�ø���Øª�����Ø��Æ�Æ�øØ�
Æº��ªØ���º����ÆØØø�º"�,�ł�ØœØÆæ’�łØœæ	łøºœÆªªłØøº	�������"��Æ�øœ
ªºœØÆ�ø���Øª��ºœØÆ����œ��œº	�ª�ØØ
������º"�,�ø��ªæ"�ºªłøœł"Ø
ªº	�������"�ª�łØ	æ��ºłÆ
�ª����œ��œº	�º	���ø���"�40.


�	�Ø�ł
Æ"�
æ�ł	
º�	�ªøØ�ø��

�
ø����æ
�
��œ�ł�

º[��œ�
Øœ
�ł�ø�
ø�Æ���
ØØ
Ø
�Æ�"ø�ł�"��ø��Ø"�ª	æ�º�º�Ø��º�’
�º"�41,��Ø�º�ł�œ�ªÆłØ�ªø�º��øłÆœ�º�Øœ�’�,�ØŒ�Øøœ�ØŁœØ��ø���ł�Æ"�
	�"Ø��’	æ�"���º�ª’ª�ø�Æ�ł’�ª	�æ�º�º�Ø���"��ł�Æ"��	Ø�ø������ª�
ø�Ø��ºœ�Æ���Øł�����	æ�"��º"�,�ºØ��øº��ØŒºœÆø�����"�Ł�Æ�.

���ł���łÆ�Ø
��’�ØªØæ’�Øª��ªłŒ�ł�ØœØÆ	’ł��)	ł�Ø"ª	æ��
’(øœ����Ø�
œ�Ø�������"ø�Ææ’�
�’ł�ØœØøœ�����ł�"�ª�Øøœ�ØŁœØ��ø
�ø�����"���
Ø
���ł��ł�����Ø��œ�����œØ���ª�øØ���º��ÆØ�"�	��ª�øØ��łªÆł��ø�łØ
ø
Ø
�ÆÆº�ł�œÆ	’º�	æ�"��º�’���º��º�ø����ª�œ��æ�łø���ª�œ���œł,�łØ
�œ�ł����	�łøø��
�Ø��œØ
���ŁØ�Æ�������������º�����œØł���œł�	Ø’��
ø������Ø�ø��ŁØ���œ���øØÆ����	Øœ���ø�æ�ł�ø��Ł��ªøØ	��Æ������Ø�	øł
øłø"Ø��������ø�łØ�ø
�ø�Ø���Ø���º�Æ�ºł��łØŒ�œ����łø��ºœÆłø"Øº�
øÆ�Æ�ÆØł��º�’º
����ØªØ
�Ø��Ł����ÆÆ"�ª�����Æ���
ÆØ��ł�����Æº�łº�"ø
�ł�"���Ø������ºø

��Ø�����	
Ø�ø�ØŁºØÆ�Øæ	��Øøœ�ØŁœØ���ø
�ø�Ø��
�
�’��	"Øøº��	�æ�Ø��ÆØ����œ��	æ���º���"ø�œ�æ’����œ�œ�łœ���œ�º"�,
��Ø��Ø���øØœ�	ł"��
�"���ØØ��"ø��Ø���
Ø��ł���Ø��"ø�ª�œ�ł�"�.

º�[��
�Æ�ø���ł�Æ"��
�’Øø�ª�ª�ªºØ��ª	æ�ª���º����º�Øœ�����ØŒºœÆ
Ææ��ªØ��’�łØ��Æº��º�œ��Æ��ªøØ��ª��������ł�Ø�º��Æ����º�"ø�º"�
�ºœÆ�ł�º�º�Ø�Æ	"�ªÆº�ł�œ)ª��ª.(�º"�,�ø��ª�Ł���ø���
æ42,��	øł
�ØØøÆªº��
œ�ł�Æ"�ª�����ª�ºœ�Æ���Øłø��
�º��	æ�"��Æ����º������"�
ºø
��ª�����ł��º����œ�ł�
���ªÆ��ª���œ�����æ�ł���œ�ł����ªºø
	�
�ª�Ø���"ººøł.

1

ø������Ø���)ł��(��

40BKLKMGNFZPC"ONNPGEDOEKQZGEUGDOEKQCG[\,P’GYX\FB\MVF’,GTK’P["MZCKRGNTKNBG\J"H,

ZBFBCQFBHN)ZGXIV"BF"H([FTKZCHFGH"NGYZBEGYXG\FB\MVFKNKUPKRFFDP’EKQCG[\CZK[

FIGCN,GM\CMQFZPC"OCV"BPF’IGCN,GB"MBKLBV[ZNVZ[FLYZBC\ZKDGGRK,GBUEBV[ZEIEB

FGBPV[JKFEYZBGIEBPEZ[BPJTPKO[RZBFNIH"NNEZG[MQGMG’",TKK"[[FBZKLCHF,GMQFTKZ

CNIOKFGEF)[O(.

41EFKKRGFZB"OPPF[PCGBZCZPC"O[FXGZOBGHQGMG’BKRGBSGZBNBP[GOYRS,GBKNGCSVZKPCGBZ

[K[CGBKSGZP[GONB\BMNMN\GTCF,GTNHF\KZWFZB"OEET\FZPC"OM’BIZKO’CSVZKEVNKDK

TNKFEZCKBNKTHZ,GBPZK"CVSGNKFPGYE[KQFM\GCPECZ".

42EBKNBGFMKBVKNGRVNCGTGEPGO,K[NBSGZ.



��
��ª�œ�ł�øºœÆº�º�Ø��øØ�43,��"�ªº��
œ�ł����łª�øœº���Ø��Ø��œ
ªºœÆ�ł�Æ"�ª�ø��º�Ø�Æ	"�ªÆº�ł�œ,��
���Øºª�ØœØ����Øºª�ØœØ�ª�œ�
�ø���
æ��º��ªØ
�,��ºØªØØ��Øø
�ª�ł�,øºœÆº�º�Ø�,�	Ø’ºªºœØÆ
�,ª�œ�
ÆÆº�ł����º�Æ��œ���������Øº�����œ,��º�Ø��æł����ø���
æ,��
�Æ	æ�"�
����º�Æ��œ�����ØØÆ����œ,���ªºø
	���"º�ªØ�Ø��øÆØ
���œ����º���
ª�ØœØ�,�	
Ø��ªø�œÆ���º���ºøł,�Æ��Øæ�ł�ºØ�œ�Æ��œ��������ªØ
�44.

�ł�ØœØ���ł"Ø��ł��æÆº"Ø	�"Ø��’	æ�"�ø	Ø’ªÆłØ�ł�Æ"��"���"�º��łÆ��º�’
œ"º	’ł����œ�º�º�œ��Æ�,ł"����ł�
Ø����ł�����Æº�ł��º���
�ø��ÆłÆ���
��œ�º�º�œ��Æ�,��łØ����łØ�Æ	æ�"��ºœ�Æ�ªÆł,
��łº��œ��Æ��
��ł����
��œ�Æ���’�-�ªØŒø�ł�ø��
�’,��œ��Æ�����ł�ø�Æ	æ�"�,��œ��Æ�����ł
º��Æ	æ�"��"º,�	"�ªÆº�ł�œ
����Æ�ŁØ����ÆÆº�łªł"�æ�Æłø��Øø�Ł����Øœ
��º"�Øø�ŁÆ�����ł��ø�ºœÆłÆØ’�ªøØ��ª��������ł�Øª��ø�Ø����Ø���
�æ	��º"�,�	Ø’ºªºœØÆ
��ª�œ�ł�º"�,��œœ�łœ�������ø���ł"�Æ��"��
�’
ª	�æ�º�º�Ø�ª�ł�ªº�œ��Æ��ØØłØÆ	æ�"�.

ºÆ[�ª�ªÆ�’Æº�ł�œ	"Æ��º��’	æ�ª��ŁØ����ÆÆº�ł��ø�Ø
���º������Ł��
�
æ��"���ŁØ����ÆÆº�ł���Ø���ø��ÆØł���
æØ���œ���Ø
�
ø�Ł��������ª
øØ	��Æ������ł��Ø�Ø��º�’�º"�,�ºœÆ�ł�Æ�ø
�Æ	’º�	æ�"�	��
œ�ªœ
�Ø�	æ�
º�º�Ø��º"�,�ø��Æ�ªØ�ª�ø���
æ�æ�ł�	Ø’��ª�ø
��ªÆ������ł.

��Ø��œ���ªÆ�’	æ�"�	�"Ø	æ�ª�æ�ł�ªØ�œ�ł�ª���ª�ØÆ�łº��Ø�ª�œ��ØØłØ
Æ�ªøØ���ºØªØØ��Øø
�ªºœÆ�º��ªøØ��º�’�	æ�ºłÆ
�ª�ł��ØØłØÆ	æ�"���º��ØØłØ
ÆÆº�ł�ÆÆº�ł���ł��	æ��º�œ��Æ�.

���Øø��ŒÆ
Œ��ł���ł�"øªÆÆº�ł���ł��	æ��º�œ��Æ�,���œ����ł��
ªŁ���łÆ��Øº���Ø	��
ØÆØ
ØØ��,ªÆø���Æº�łª���
	�Æ�������łØŒ	ªØ���ºøł
�ø���ºØ�	Ø’�ŁØ�ÆØªØ�����ºøł��ø���
æ�æł���,�º"º�œ�æ’Æœ��ł�45ª�ø��
�
æ�æ�ł�ªøØ��ªÆ���������,��
�Æ	æ�"�ª�	Ø’
	�Æ�����������æ�ł
���º��Æ��	ªØ������º���ØØÆ����œ�ø"����ŁØ����ÆØªØ�Æ	æ�"���º��Æ��
	ªØ���ØØÆ����œ,��"ø�ł�Æ"�Æ�’	æ�"�ª���º���ØØÆ����œ�ØØłØ��ª�	ªØ��.

���œøØÆ
Ø��"ø�œ�æ’Æœ��ł�)ª�ª:(ªºø�ø���
	��ªØ�Ø�ºøł�"��Øº�
ª�ø��ÆØªØ�,��º�
�Ø
Ø���ºØ,ª���ª�Ø�Ø���ø�ł,ªÆ�ªøØ��	Ø’
	�������łØŒ
	ªØ��,��ØØÆ����œ�Øº�ª�º��Æ��	ªØ��,��ł�Æ"���Ø�Øº�ª�º��Æ��	ªØ��.

���łØºœÆØł�ØœØÆæ’�ªłø��Ø��łø�Ø���Ø�������"��Æ��Øø�ØØøÆ�ø���ł�Æ"�
�"�ªÆ	"Æ��’Æº�ł�œºœÆª��ŁØ����ÆÆº�ł�Ø
��æ�ł����Ł���
æ�º�"ø�œ�æ’
��Ø��Æ	�"Ø��’	æ�"�ºœÆ�º��ªøØ�ø��������º����º�Øœ�����º�’�"º,ª�ø��

2

��Æı"ÆØœ��ł��Øøł��" �Æ

43[CET\IMPKOCCMGZG\[OFGBT"MFJTOFGBP[GOYRS,MP"[\GS’CCMGZG\[O.

44ZCKRGPINYCHFCKQCMGZN[BZVSGNKFPGYE[KO,GMPG[R\CBZNTKN.

45BGNKX"NCMGZG\GFMGGRFN\GS’[OEUNE:TKK"[.



ª��Ø�Øæ�łª��łØØœ�����ª�Øª�œ��ØØłØÆ�ªøØ�ø��Ł�Æ�������º����ª�	ªØ��
�º"��	Ø’ºªºœØÆ
�.

æœØłœ�ł
Æ"�

�øºœÆÆ�ØÆ�ł�	æ�ł�
��œ

º
[�ł�ØœØ��ł�Æ"�Ææ’����œÆ���Ø��"�ø�ÆØ�æÆłœł"���"��ø���ł�ł"�
���ł�
Ø����ł�����ÆÆº�ł��º���
�ø��ÆłÆ���œ"���œ�º�º�œ��Æ���Øø�º�
��
������º�’�º"�,�œ���
�ªÆØ"ª46	æ�º�º�Ø�,�ł�ØœØ��	łØ�ªøÆ�Ø��ŁØØ"ªÆæØ’
æ"ªøœ��º���"�����œ����œØ��łÆÆæ’����œ���Ø��"�øæÆ�łª��ŁØ����
Æº��
��æ�ł���œ�ł�ºæ’�ł�"�,��Øœ�ºª�Øœ�ø�ÆÆº�ł�œ�Æ�"��Æ�ØÆ�ł���łÆ�
��Ø�ł���Æł�ł�º"�,��
�Øª������º"�ªæ	ł����œ�ø����ł�Ø"ª47���"�Ł�Æ�.

Øø�Æ��øØœ�
ø��	
	Œ

ºª[�ł�ØœØ��ł"Æ�ø
����Œ	"ª��’Æº�ł�œøœ�����ł�Æ"���"��Œ��ø�ø�
�������"øÆ	�"Ø��’	æ�"��º��ªøØ�ø��Ł�Æ��������º����º�Øœ�����łØ
��Æº��º�œ��Æ��ªøØ��ª��������ł�Ø�º��Æ�����"º,������æÆłœł"�
ªæØ	łØ,����ªÆłœØ��,ª�
����Ø"��ºØ,�º�"ø���Æ����Æ�’Æº�ł�œ,����łÆł���
����ÆØ�ø�ł�ªøØ��Æº�ł��Øª�
���Øº����Øª���º�’�º"�.

�
�ł��œ
	��œØ��øœ�����ªÆłØ�Ł�Æ��ª�Æ�"ø������æÆłœł"�ªæØ	łØ��
�ł�Æ"���������ł��º�º�º�Ø�,Æ��º�ª’�	Ø�ø������ª�ø�Ø��ºœ�Æ���Øł���
��	æ�"�,�œ�Øø�œ���Æ�"ø����łÆł�������ÆØ�ø�ł�ªøØ��Æº�ł��Øª�
�
��Øº����Øª���º"�,��łØ��Ø���Æł�ł�	ø�ŁºÆØ�œ�Æº�œ���ºªºœØÆ
��
���Ø�.

��œ�Ø��œ����
�	��œ
�º����ł"ÆÆ
ØØ��ÆÆ�
��œØ����ł�Æ"�	�"Ø��’	æ�"�
��"��º	ØªÆłØ��ªÆłØłÆØ’�"���"øÆ�’Æº�ł�œ,�º��
œ���øØ
��ø�øØ
�łÆ�ø
�
���Œ,����œØ��ª��Ø���Æł�ł�	ø�ŁºªºœØÆ
�.

�
�ł�ØœØ����ªÆ�"ø�łÆÆ
ØØ��Æ���ł�Æ"���"�
��"�������
������
Æ	Ø"Ł��’æ
�ªłØ�Æº������Ø�ø���Ø���Ø���º�’�º"�,�
�ł��œ
	��œØª�łØ�ł�Æ"�
Æ�’æ
�ªłØ�	Ø"Ł)�"ª(��������łª��º��	æ�"�������"�Æ���
"ªª��º��	æ�"�
�����º"���"�,�ØÆł�ªºªªØØ�Ø
�ø	Øł�øº�
�	œł��ł"Æ�"�,ªº��
œ��"����ø�œ
ªºØ��ª�ł�Æ"�Æ	�"Ø��’	æ�"�	æ�ª��ŁØ����ÆÆº�ł��º���ØÆ���,ºæÆłœł"�
ªæØ	łØ,ª�ø������ø���"øÆ�’Æº�ł�œ,�"º���Ø���
������ªÆº�łª��ŁØ����
ÆÆº�ł���º������
�Ł���º��	æ�"�����ª�ø��º�º�Ø�,Æł�ºªªØØ�Ø
�ø	Øł��

�Ø�Øº���Ø	łŒ���"�æ��º�æ��ªÆłØ�łÆ
Ø��
�’
	�����
Ø.

º�[�ł�ØœØ��æ�"
Æ���Ø�ł
"Łø��ł����
�œ�����ª���º��	æ�"������º�
��Ø�æ�
Ø�ªÆº�ł�œ,��"��
�
�ø����º��Æø	æ�"�ø��Ł�Æ�����Æº��
�ø
��ł

3

ø������Ø���)ł��(��

46FKKRGCSVZFK"E.

47BPROMCZPXKRGNFZPC"QCSVZFPXG\CMPFPYGPG\[M\CTNFZPC"O[IHZCGCICGZG,ZBFNEGDPF

)PXG\NB\T[FF’("GCICGZGFDEGNRHMZG\YQML",GMQ)[GZ[F’("GEGPFNK[FZCCICGZGFDEGNIHZ

GZBF".
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50ZBFDOSVZ[G[R\FTPYKO)TP’ZP"D(PF[FY[FTNFVZIPJFBFZQCHF,GH"NGNT"EECZKGBNG

ECZKRCGBFGMKMNFFY[KOFBPGZKOC\NPGEYEONFGYZBEFGFP[PTPKRKFNFVLGFGXZLFFY[

NNPERGENBRKPBFMKGFNBFY[HFCTXPGFCKBGF\GO’PYEG[KQPFDKZG[KQ[ZKBGDGPZ\BUPK\F

[ZKBGDGPZ\BJGBYZBYBKEFGFYZBFP[PTPKRKF[NB\FBPK\F[ZKBFZKCDP’NBBPZGBNB

CPK\\FCTNPRBNQENBFGKRQKETKBKPK\F[ZKBBGNBGMQPYK[FGKFNKXKBFPFKXKBFC[JZBU

FZKFC[JZGMQCFY[HFTXPG[BPZGNTRKQ[JZBKZGSKQ[KFBN[PFGMQPYK[TCZKNTCZKFNTRKQ

YRKK\FCMSUGMKCMNFRKYEONFGYZBEFGFP[PTPKRKFNFVLGMQZCKOBKQPSVZGREZFFY[FGBMPG

[BPZGCTNKFMNNKOIKCGZ[RKRG[BKOCM\GCBIENF[GG\OKIEN\\CHFMNPF[M\GCCHFHFGDEZ

FFY[NB[KCGBFFY[EGYBFKMBEYEOYZBEFGFP[PTPKRKFNFVLBNBNMNRG[B[NBFKKRGKGETKO

BOPIGKKCCGBG\GFEKQNPEKRQNKFPFY[BEMGG\FRPKFMBBPZKRQB\YG[DKZG[KQNPK\FPFPK\F

PGXKBFPZ[G\FCTNBUDKZG[KQGMG’NNPE[NBKFBECZCTGNOPGRTFVYT\FDKZG[KQPZ[G\FCTN

BNB[FZCH"NNIX\GFYG[KB[FKBBNKP\BGCTBN\ZGXFCTNTNTM"N,TKK"[TGE.
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PCGBZC\GZFCVZ[\MK\XB,CPK[IKKCNFCKBYZCQ,[K[BKSGZ[N"NB\BIZ

N[NPG",GDOK[PXG\T[FE"PGXB[V\KL\[PGZ",GDOK[T[F[N"GFCB\O[PF".

GPXKRGFZCFVZJKOCPXGFHG,GPYGZFSGDKBFGBCPSM\Z"FEUE’-H’,GBCGBCHF

NCBZMPKS\FKMGN\.

PCGBZCDP’Z"F)EUE:(ERINYGF\RBKOP\KTGCZFNBG,ZCK[PTGQBGPZD’ZDNKO

MSEZQGIDFPXG\\IKNF,ZCKPBKZBGPZMKGQETCZIDBIETGCZCCN\BIZ,ZCKBNKTHZ

CQKTYCBGPZMKGQETCZC’ZDNKOTGCZ,ZCKBNTHZCQZ’[PTGQBGPZIDFSGMG\,GTK’

CDP’[OCCKBGZFNKPGEKONMN\RB,GTK’TGECDP’CKXF)EUKJ(.

ªØ�Æ	œ
�łÆ��łØø�Æ	
��łØø

TK’[O)CEUG’([PCGBZCDP’EK[[RK

VSGYKO,BIENBGPZGNBFVZK[,GBIE

NFVZK[GNBFCKB,GFDP’TG[FXZKMG\B,

EK[XEETNBPKZFBKRGIKKCEBPKZFNBG

MNGO]BT"DEBPKZ\GNDCGFMPSKZF

NFEKGJTK’NYPQ[,GK[XEEBKMCZ

BVZK[BKRGTGCZEMNFKMBEBK\BCKF

CKFDHBZIPRBBK\B,YP"NETGCZTNCN

\BIZ.]GK[NXKKQ[KJ\FZKB"HFGCBC["D

ZK[Z"F,EBIZ[FVZK[BKRGTGCZCCN

\BIZZYBIZD’[RKO,EM\KCPYW[NG[

[RKO[.

GFRFBIZEK[EKQCN\BIZBVKNGBO

FVZK[MCZ,K[NIYGZBKFGKEKQBIEBG

[RKIKGCKO.GRCBZKG\Z,EPXEBIEK"N

EFIKGCFZB[GQFGBNYKKOREZG,GB"MK"N

EBVKNGBOMCZFVZK[TEKKQNBYKKOB\

REZGC[NKPG\,MKGQ[FREZMGNNVZJRGSU

PNCEFFVZ[F,GFKKRGIGC\FFCBF.GB"M

BVKNGFVZK[FGKBG\GIKGCP[GOEKCGZG.

]GK[NTK’CFVZK[CNKYCNFYGEO,BKRKPB

ECMNFVZ[FMNGNREZNYKKO.TGEK[NTK’

CBGVQENB[KKLFVZ[FMPGCCMGZ[BG

ENPBERKPBEFIKGCBIZ[FVZK[FGB

P[GOEMKGQEK[CCK\GECZEK[IKGC

NFCKB,IKKCNFCKB.BCNCNBBVZK[

FIKGC[NCN\BIZFGBPXEIGC\YKGO

FREZ.

GRINYGCHFCBIZGRKO]TK’CIK’Z’ZBGCQ
REZKO)SK’E’([,ECJG"BCBCRK[GFO)EU

G’(EQBKMPG"MK[T[FC[RKFO]TK’
NYPQ[,GM\CECBVZK[CGEBKK[T[F

EM\KCGFCB\O,GB"MCNBBVZK[EIKGCG

KG\ZDEGNETEKKQNBBVZK[CGEBKK[T[F,

GPECZKGPGMIEFGF[RKFOBG\GIKGC,EBK

RKPBECNBBVZK[FGKIKGCBIZBKQZBKF

PBVZK[.GMQNGPECCKBGZFDP’[O,PFG

E\KPBECBVZK[BKQCN\BIZP[GO

BPKZ\GNDCGFGMNFKMBEBK\B,YP"N

ENBBPZKRQMNFKMBEBK\B,TK’CZ’ZBGCQ

[O,GPPKNBIKKCEFGFMTEKKQNBBVZK[,

GTK’TGECVR"K)EUG’([EQCXEYFEBKQ

BPKZ\GMPSKZF]GNB[KKLFSCZB[N
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BVZK[EFGFMNFKMBEBK\B[,GB"MBK

CBPZK[CN\BIZM"[CBVZK[,GFGCB

CTZGLNRZ)E"FPGXB(.

BLFCKBGECZKFCK\PBKZCCKXF)EU

KJ:(,EFT[FGFCB\OFGBZYCBVZK[,

EFIKGCFGBNFCKBPF[FVZK[,P[B"M

CNBFVZK[,FZKEFGFIKGCBIZ,GMQFGB

CVR"K[O,GTK’CPYGZCZGL)I"CSK’MB

S"YD’(,GFTNFPMBQZ’ZBGCQET"M

SGCZKOEFGF[RKIKGCKO.GX"TPFVR"K

CZ"F[FCB\K.GTK’TGEPF[FBZKLNINY

CKQ[RKIKGCKO,GTK’CCK\FNGK)I"BSK’KH(

]FGCBCZ’ZBGCQ[O[CYKCNTNKGRHKZG\

GJKPBB\TXPGETGCZMPG"MTNCN\BIZ,

GHFRMNNCCN\BIZ[NBVZK[GNBFCKB,

GNBBPZ[HFRMNNCCN\BIZ[NNB

BVZK[.

GTK’TGECIKEG[KZ’ZBGCQPF[FBZKL

CCKBGZFDP’CREZKO)EUE’(,[FPYCN

TNKGNFKG\RHKZK[TNKGIGC\CN\BIZ

ERHKZG\GNBIGC\CN\BIZEREZ,FZK

EFGF"CN\BIZ"BIZ.GFCKBGZFGB,ECMN

YCN\RHKZG\PGRID"MYCNFNYKKPG,GB"M

FGKCN\BIZERHKZG\,GTK’PF[EQC\GS’

REZKO)EUD:(CBPZFZKTNKNFKG\RHKZ,

EHFRYZBCN\BIZEREZGNB[NRHKZG\.

BLZBK\KCBCRKRHZ)KG"ESK’[KH(SCZB

FVGMF,EDOCBPZGNBFVZK[FIKGCFGB

PXEEISZFYZCFGNBPXEENBYKKOREZG,

GFCKBZBKFPFBEERFFDP’NFCKBXKGZ

[NRECFCBPZGNBFVZK[,GFCKBFFDP’

CBPZFZKTNKTGNFT"P[BKRKIKKC

CBIZKG\.]TK’C[V"BBKK[XKGZCBPZ

FZKHGTNKTGNF,GFCKBDP’CTZMKQ)EU

M:([GBKRKPBECBPZGNBFVZK[FGKFIKGC
P[GOREZG-B\K[VKZEMBQYGEO[FVZK[

FGKREZ,BCNBKFRYGEFFKBP[GOEISZ

FYZCF,MBQBIZFVZ[FFGKRECF,]BLBK

RKPBEMNGNCREZGDONFCKBGNVKMLDO

CBVZK[[KKLNEGQPXEREZG,GB"MMBQ

CREZGK[INYRECFGNINYHFBKQBIZKG\[.

GMPG"MK[NEGQ,EK[ECZKOEBKQFIKGC

[NFOCBPXEBPKZF)MN[FGBIGCF

GBKRGREZBGRECF(,BKK[NFOCN\BIZ

CBPZGNBBVZK[.GTK’C[V"B)EUG’

C\GS’E"F\[PGZ([XKEEEBGNKFIKGC

CFOFGBZYCBVZK[,EFRFC\GS’PCGBZ

EDOCIJB\IKKCBVKNGNBBVZK[.GREIF,

MKGQ[IJB\CBT"KIJB,BCNVSIEERG

F\GS’EK[CN\BIZ,BGNKFIKGCFGBZY

CBVZK[,GR[BZCX"T.GK[NTK’CHFNVK

PF[FCBRGNTKN.

GK[NTK’CBPZGNBBVZK[GTCZZDN

GFVZK[,BKPXJZVKQ[RKIKGCKO.TK’

CTZGLNRZ)EUG’E"FIE([EQCFB

EPCGBZCDP’VSGYBIENBPZGNBBVZK[

GIENFVZK[GNBFCKB,GEQEBKRKPBEFGF

IKGCBIEFGG"NNDP’NPKPZEBVKNG

FVZK[TEKKQR[BZIKKCCIKGCFYGEO,

GP[PTEBKBVZK[FGKMCZIKGCBIZ,

GPPKNBBKFVZK[GTCZTNKGFZDNGNB

FCKBBKQ[RKFIKGCKOPXJZVKO.GEQD"M

NDCKIKGCFT[F)PGXB[V\KL\[PGZ(BK

IKKCDOCBPZ,GEQEBKFVZK[CBPXTFID

BKRGPXJZU.]GK[NXKKQNECZKFVRKPRIO

)REVSC\GZ\L[T[GTKTNPGTEKO(CFB

ECTKRQVSGYCDP’MZK\G\)EUMF(EBKQ

KGF"MVGJZIJB\GB[O,GFBNVKZ"[

ECTKD’ZDNKONCN\BIZNBKFB[KKL

CIJB\GB[OGMBQK[VSGYEK[T"HCN

\BIZ,TK"[FZCFPYGZG\NHF[

ªØ�Æ	œ
�łÆ�łÆ��ªÆ�

PCGBZCDP’)EUG’(EDOCRECFK[EKQ

[NCN\BIZ,GKNVKRQNFPEM\KC"REZBG

RECF".]GFBEBKXJZKLYZBN[RKFOTK’

C[V"B[

BMQZ["K-FPVZ[CREZKO)EUJ:(

SGCZ[BKQCN\BIZCRECF.G\PFCVRKO

PBKZG\)I"BSK’XJ(PFDP’MBQ,TK"[PF

[M\C,GTK’CTZGLNRZ[FCKBECZKG]TK"[
PF[EIF\KZGXG[.G\KZWET"MZ["KSGCZ
EFVSGYRECFCBTNECZBIZ,GFCKB
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FSGDKBCHCIKO,GPSCZBBKQCN\BIZ

P[GOMNFKMB,TK"[.GTK’C[V"B[XKKQ

D"MNECZKF[CG\KTYC)I"CSK’D’(

[REIYCHF,]TK’PF[ERGBKK[IKNGYCKQ

[GDDNPHKE[GXKKQNCK\K[ZBN]YBHRKW[PF
[CKBZCECZKZ["K.]GTK’PF[EQNCBZ

IKNGYEK[RECF[BKRGPCKBIKGCCMNNTN

FDCZB,GTNKGBPZK’[BKQCGP[GOCN

\BIZ,GK[RECFCBPZFZKHGTNKEK[NG

INYCBIZKG\,GT"HEQ,GTK’C[NPKREZKO

[O[FCKBIKNGYHFP[GOFPFZK"J.GTK’

CZ["K)EUF:E"FRECF(TK’TGEPF

[FCKB.TK’TGEC\[G’IHGQRIGO)I"BSK’

YIS"YG’([FCKBCHFXBQYE[KOZK[

HCIKO,GTK"[CSGUFSVZVNVGN)YGRJZS

ECZ\KCIHGQVZVZPD(,GTK’TGECMN"I

VZ[\GKXB)BG\D’(.[
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PCGBZCDP’)EUE’(,EDOCXEYFG\ZG"P

K[CN\BIZBT"DEBKRG\NGKCPYE[,

GF"FNYJ[MIFGVBFGIZPKQGTZMKQ,[K[

TNKFOEKQCN\BIZBT"V[BKRO\NGKKO

CPYE[.GK[NIYGZ,FBOXZKMKOCFOD"M

D’ZDNKO,BGENPBMKGQEBKRG\NGKCPYE[

IKKCKOPKE.]GPF[ERGC\GS’)EUE:(BKL

[KKLCN\BIZCNYJG[MIF,TK’CPYGZ

CZGL)I"CSK’MBS"YB’([.

TK’NYPQ)EUG’(BPZZCBECXEYFIKKC

PKE,P"JEYKKPBTRKKO.V[KJB,PFGE\KPB

EMKGQECTRKRBEYZCRG\M\KCBTEETCZKD’

ZDNKO,YP"NF\OFGBE\NKRFGCZDNKO,

BCNFMBE[MKIKTRKKONB.TM"EFDP’.FZK

PCGBZEBT"DECN\BIZFGKNBGBIEP"P

FGBRINY,K[ECZKO[TGCZKOTNKGPKEGK[

ECZKO[TGCZKOTNKGZYMTCGZD’ZDNKO.GMQ

M\CG\GS’)EUE’(EBEZCF,MKGQEBKRG\NGK

CPYE[G[KKLNYKKOPKE-TGCZPKE,

P[B"MPYE[.BMQBKNBYKKPBTRKKOFGK

MYZCRG\,GK[NGD’ZDNKONIV[TRKKO.]GK[
NTK’CN[GQF\GS’EBIZD’ZDNKOIKKC

NIV[,GZBFTGECHFNYPQ[.

GTK’CZ[C"B[FZCFNFY[G\TN\GS’

[MMNGYKKPKTRKKOTGCZTNKGPKE,FY[F

FZ[C"BBJGRKPBEBKREZM[FKF

CKZG[NKOIKKCPKEEPKI[KCMYKKPB

TRKKO,BNBT"MFBEBPZK’CDP’[IKKC

PKEFKKRG[TGCZPKETNFT[F[NPGXB

[V\KL\[PGZ,BCNNBTNFNBG[NCN

\BIZ.GFBEFBZKMFFDP’EFG"BE\NGK

CZDNKOGYP"N[NB,D"MYBKTNFT[F.

GTK’TGEECZKGCREZKO)EUD:(.

GCYG[KK\FZ[C"BPFBECTKRQD’ZDNKO

DOBKYKKPBCKZG[NKO]TK’CJN\GZFPF

[M\C[,TK’CVR"K[M\C[DOTNFZ[C"B

DGVKFY[F,BOBPZKRQ[MKGQ[FTRKKOYKKPK

MBQTGCZPKETNFT[F,B"MCYZCRG\RPK

RKPB[TGCZTNFT[F[CGPKECFDKTFZDN

FZB[GQ[NBIZREZG)ENDCKYZCRG\

PKI[KC"YKKPK"CFDKTZDNFZB[GQGNB

YGEONMQ,FKNLN[GQFVR"K:ENBPKYZK

MFRKOYKKPKYPKFBNBCZDNEGYB,EBFMK

YVKEYZB,’GCB\[PFGFCB\O[PF

REZKMOGRECG\KMO’.BNPBETKYZPXGG\Q

CMLCZDNZB[GQGNBYGEONMQ,BGP[GO

MCGEFZDN[PXGFDGZZ\PXGF[KGXBKQ

CFOKEK[NPK[PIF,BGP[GOCZGCTO

FEZ\PNLGBRQJTPBEYZBRKYGOGRKEZG[(.

GM\CEK[NEIGYEBF"RCYZCRG\FT[F

FGBCIDFZB[GQTK"[.BLTM"VNDCKFNBG

IHKRQEBT"DEMCZFDKTBKHFZDNTEKKQBKQ

TGCZKOTNFNBG,GMPG"MCXEYF.GTK’NYPQ

NTRKQFT[FPF[K[NEGQTNECZKG.

BMQPXKRG[KJF[NK[K\,GFKBET\

FZ"Q.ECTRKKOBKYKKPBTGCZPKE,GBKNB

YKKPBTRKKOBKRGTGCZMNNBVKNGNBIZ

[NG[ZDNKO.EMKGQEBKRG\NGKCPYE[NB

[KKLBXNGCN\BIZED’ZDNKOCMNN,GPF

EP[PTPECZKGEXZKLTM"VNFVZK[,TK’

CPR"IPF[FY[FTNKGESG"SBKRGPZGGKI

MNGO,GTK’CBCRKRHZ)KG"ESK’[KH(.

GNTRKQBKBPZGNBBVZK[GYKKPBTRKKO,

TK’CTHZ\K[ZBN]I\QFZF"YZK"NBKKDZ[
Z"F)EUE’(PF[EQCHF.
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GFRFM\CGF\GS’EXEYF[VSYGNK\Q

NKEDCBKK[CN\BIZ-BT"DEDONBIZ

R\KR\GNKEFDCBKBKQFDCBKPIGKCNINYG

PKE,P"PFRGEZTGCZTNKG.GRINYG

BIZGRKOCCKBGZECZK\GS’,TK’CVR"K

ET"MPKKZKCNBYKKPBTRKKO,GFG"BEBKQ

RVY"PBKPGRICKEDCBKBGFBEO,YP"N

EIKKCNK\QNKEFDCBK.BLFY[F,FZK

FSKYG\GS’CZK[ECZKFOEM[NBYKKPB

TRKKOBHKFHPQ[NCN\BIZFGBZYCD’

ZDNKO,GFKKRGFMGGRF[CFDKTD’ZDNKOIKKC

NBFEGZKNPXGBTRKKO,GB"MBKQFDCBK

PTNFBGPGZKE,[FZKCNB"FPIGKC

NBFEGZKBIZTRKKOGN\\ONFO.GP\ZW

TVK"EFPZEMK,[BOREZNK\RGNKEFDCBK

B"MPKEM[\CTGFDCBKRYZB"FDKTHPQ",

GBKNBR\RGNGPKETGCZCCN\BIZBVK’

YGEOD’ZDNKO.BMQFTZGLNRZIGNYTN

FVR"KCCKBGZEKQHF,GSGCZEEKQCN\BIZ

CREZNK\RGNKEDCBKPKKZKBVKNGCYKKPB

TRKKO,BLMKGQEREZNK\QNDCBK,GFDCBK

BKRGIKKCNK\QPKEFXEYFNTRKKO,B"M

BVKNGCYKKPBTRKKOFIKGC[NGFGBNK\Q

NFDCBKGNBNTRKKO,TKK"[.
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FRFBOFPXGGFFKB[NBNBIZFCB\

FREZKOGRECG\BIZD’ZDNKO[TGNKOCFO

NZDN,B"MCHF"HMKGQ[BKQPYE[GBKQ

TNKFNZDNBKQEKQCN\BIZ,TK’CPR"I

)PXGF\YTF([FTNFMQ.GTK’CFTZG\

FDZK"V[OPF[FCKB.

GMPG"MK[NTK’CHPQRGCGDCTGQ,BK

RKPBENBFKFIKGCNTNG\BKFKFCN

\BIZ,TK’CVRKOKVG\SGUVRIS,GTK’CM\Z

MFGRFTNSVZK)BG\\ZKB(.
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FDZR"JCIKEG[KGNREZKOEQ,FBO[KTGZ

FHPQ[R\RG"D’ZDNKO"FMGGRFFKB[TE

BG\GHPQTEKKQNBINFIKGCGZYPBG\GHPQ

INFIKGC,BGENPBFCKBGZFGBEBT"D

EMCZINFIKGCBTV"MR\RFF\GZFHPQD’

ZDNKO.

G\GS’GFZ[C"BFR"N[RINYGDCKXEYF

FBOTGCZPKEBGNBVNKDKCRYGEFHG,FBO

CXEYF[MCZINFIKGCPKEBKK[CN

\BIZPKE,EBKRKPBDCKYZCRG\[CBP\

INFIKGCPKEGBTV"MR\RFNG\GZFD’

ZDNKO,B"MK"NEFGBFEKQCXEYF,BCNBK

RKPBECYZCRG\FIKGCINNM\IKNFBIZD’

ZDNKO,B"MMBQCXEYFEINPKEFIKGCK[

CN\BIZPKE]ECN\BIZFGBBIZFIKGC[.

GTK’CIK’Z’ZBGCQTNREZKO[FY[F

T"H,EFBK[T[FGFCB\OBIZZDN

ZB[GQ,GBKF"RPMIHFCRFZCKPBKZEDO

CN\BIZFGBBIZZDNFZB[GQ,]GT"HERG
BKFT[FFGBIKGCCDGUFYZCQ,TK’NYPQ[.
GTK’CYF"KCZ"FGCREZKOCHFBKK[ZBKF

PFT[FEFIKGCFGBPKE,GTK’CYF"K

[FCKBZBKFE\GS’SGCZKOEFIKGCNB

INPKE,TK’ECZKFOCEUG’[ERGNTRKQ

MVKFNVRKD’ZDNKOEFGFM\GLHPRG,FZK

EFGFM\GLHPRG.BLTK’CZ’ZBGCQ]GNBEQ
PFBEMVKF[ECGEBKRYZBFDKTHPRG,BNB

EPIGKCMCZPKEZYPEKQHZKHKQPYEKPKQ,

GBIZD’ZDNKOEQBKFGKZYTCKZF[TCZ

TNEKQHZKHKQ,BGFGKMFVSKEHPRG,GBU

[TEKKQPIGKCNBZYPEKQ\[NGPKQ.

GCMNFKSGE[NFDZR"J,TK’TGE

CBZKMG\CECZKKIHYBN)SK’KD(,GTK’PF

[FBZKLENVK\GS’CNBYKKPBTRKKOK[D’

ZDNKONIV[BIZTRKKO.GEQFZ[C"B

EPFKMK\K\KEK[IKGCNIV[BIZKFO,

TK"[PF[FBZKLCKSGEMNFPXG\

NF[\ENNYKKPO.

GT"HPCBZKOD"MFSGDKBCREZKO)EU

D:(,CBGPZKFBRHKZNVRKPK\F,GCKBZFZ"Q

[MKGQ[K[I[[PK\FPPKNBINCN\BIZ

PKE,GTK’CZB"[EK[NGD’ZDNKO,FZK

EBT"DEINPKERINYGBKK[D’ZDNKO,GDO

MBQIGNYFZ[C"B,EBJGCN\BIZ\NGK

CI[[PK\FFBFGKDHF"M.
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GTK’TGECZ"QREZKO)EUSD(,ECPYCN

TNKGREZK[PKECN\BIZ,GM"MFZ"Q)EU

E’(EBKYKCNTNKGNFCKBYZCQPKEK[CN

\BIZPKE,GTK’IHG"B)BCFT"HSK’YNG(,

GTK’ZPC"QCSVZFPXG\.

GERGFBIZGRKOCET\FZPC"O,ESG\Z

B\TXPG,ENDCKXEYFP[PTCZPC"O

EIKKCPKEGMPG[M\CFZ"Q,BCNCNYJ

[MIFGVBF)VJ"GPPT[FFYZCRG\(M\C

ECTKRQD’ZDNKO,GTK’PF[FBZKLCHF

C[V"B]GPF[FCKBECZKFJG"BNEIGY

FEKGYCZPC"O[.GFCKBB\ECZKFVR"K

CZ"F[O[R\Y[FCECZKFZPC"O.GTK’

TGECZ’ZBGCQPF[FBZKLNINY,GFCKB

P\[G’ISENBCZFO\RKKRB)SK’RF(EINGY

NDPZKXEYFP[BZP\R\TRKKO,ECXEYF

FPXGFFGBN\\NGEKPISGZG,GB"MBK

FTRKMBQHFGHPQFPXGF,BCN[BZP\RG\

TRKKOBT"DEF\GZFHKM\FNFOFMSU

[KFKFNFO,BCNFPXGGFBKRFRMNN\C"EK

PISGZG"MPGCXEYF.GTK’TGEC\[G’E"I

)F[PJG\SK’N’([FBZKLTE"H,GFCKB

ZBKFEBVKNGYKKPBTRKKOBKQFIKGCNK\Q

NFOZYNT[G\THKCF.

GTK’TGECPR"I,GTK’TGECBDGE\BHGC

CSGDKBECN\BIZPF[M\CNINYCKQ

XEYFNPT[ZZB[GQG[RK.
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GNTRKQ[BZPXG\BKK[CN\BIZCBKRG

PYKKO,TK’C\RKBZC\KCVEKGQFCQ,GTK’

CJG"BFIE[NKYGJRVNBT"H,GTK’CYZ"B

\TRK\)EUKC(NTRKQCN\BIZCREZK\TRK\.

GTK’CYF"K[EQC\G"E,CMNPXGF

[IKGCGVTOBI\P\KIKKCNT[G\G,GK"N

EBKQIKGCNT[G\PKE,GPPKNBMBQCCN

\BIZBKF"RFIKGCBKRGINPKEGBKRGIKKC

NT[G\GZYPEKQHZKHKQ.TK’PF[FCKB

PFZK"J,GTK’TGECM\CKYF"KNZ"F,GTK’

CHFCIHG"BSGURDTKO,EBVKNGFIKGCPKE,

BCNEGIFBG\FC[CKNBKHFSKCF,GMPG

EIHKRQCZBKK\RDTKOEK[PXGFTNFMFQ

NZBG\GBLCBPXTFIDKMGNNEIG\G.GTK’

TGEECZKGCEPBK)SK’C’S"YC’(MPG"M

NTRKQCN\BIZ,EBF"RCYKKPBTRKKOTGCZ

PKE,BLBKK[SKCFNEIG\GBKRGTGCZTK’

NYPQ.GTK’CFPBKZNTGNO)I"CSK’B’(,

GTK’CBCRKRHZ)KG"ESK’[XF(,GTK’CYZ"B

REZKO)EUE’(PF[EQPTGN\ZBKF,

[CV[JG\MG"TPGEFEFIKGCINPKE

GBTV"MNTRKQCN\BIZK[D’ZDNKO.

BLTK’C[V"B)EUG’(CPTGCZ\EBKRG

TGCZCN\BIZTNFVZF,MKGQEPP\KQ

C[CKNFGNERYZBXGZLFYZCQ,GPPKNB

BKRGTGCZ,GP[PTEBKPP\KQP[GOSKCF

BIZ\TGCZ.GTK’CIHGQRIGO)VZVZPF(.

]GKEGTIKEG[G[NFBCRKRHZ,EMKGQ

ECRKK\SGMFFGKPXGF,BKK[[C\CKQ

KGF"MNSGMG\GC[C\B"BNCRG\SGMF,

RPXB[RMRSN\GLPXCEBKRGKMGNNYKKO

FPXGF,GB"MPIE[NEKRB[IKKCNCRG\G

YGEOF[C\.GTK’CINY\KGBC[FY[F

TNKGPFBECN\BIZ,FZKEKMGNNFP\KQ

BT"DEK[[C\,TK’CBCRKRHZ)SK’\RJS"Y

D’(NKK[CG[.

GTK’TGECEC"B)I"CSK’D’(TGEEKGRKO

CPP\KQC[CKNTGEIKGC,MPGC\EKZ

GPYGE[,GCBKRGPYGE[K[CN\BIZ,

GFYZKCFPYGE[,BKTGCZCCN\BIZ.

Æ�łÆ��æ�

PCGBZCDP’)EUF’(,CFBEPCGBZ

ECVSIK[CN\BIZ,GERFFDP’VSIBK

BYZCKFBYZCKFGBKNBBYZCKFBKEIK.

GTK’\GS’[CKBZGEBKNBBYZKCK[CN

\BIZ,GMBQNMBGZFTGCZBVKNGNVRKKG"J

MKGQEHPRGYGEOKG"J,FZKEBKK[HPQYCGT

K[CN\BIZPKE.BLCJG"BEQEK"NEMKGQ

ENB[KKL\[NGPKQGBEIKPKEBKQCMNNCN

\BIZ,GTK’CECZKKIHYBN)S"YJ’(ET"M

FZ[C"B[SGCZENTGNOCN\BIZFGBCD’

ZDNKOKNPEMFJG"BEBKQMBQCN\BIZ,

GCN\BIZ[KKLZYCECZEK[NG\[NGPKQ.
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BLEQFJG"BPHCIKO)EUY’(,[FDP’

ERFBKJGPB\YZGCKOEGIFVSI,EJGPBF

BKQNG\[NGPKQGVSIK[\[NGPKQ.GBK

CVSIK[CN\BIZB"MPXKRGIGPZBCVSI

KG\ZPCJGPBF.GEQCCZGLJTOGFBMPG"M

K[\[NGPKQNVSIC[RKGBKQCN\BIZTE

NBIZ[RK,GMQFBZKLC[V"B.]GK[NTK’

EMKGQEK[SKCFNPFNBFYZKCBGNKBKQCN

\BIZ,GTK’NYPQ,GMQFGBC\ZGTG\PNL)SK’

J’(.GMPG"MK[NEGQCECZKFPR"I)CSGU

PXGFF’(,GFGCBCPRI\SGN\,BKCVSI

KK\QKG\ZPIGP[MKGQEK[NBG,G\NGKCFB

[FCBRGNTKNEBKBKRGPIGKCCT[FMPG"M

BKQMBQNBG.GTK’TGECIHG"BFG"ENYPQ.[
GNECZKFON[GQFDP’BKEIKFGBFYZCQ,

BCNCN\BIZBKQMBQ,BLTK’CTZGLNRZ

[FCKQCJG"BEFBDGVBPCGBZMBQ,EMKGQ

EFYZCQBEIKGRVSNFYZCQHFGDGVBDGZO

CN\BIZ,TK’PF[REIYCHF.GTK’PF

[FBZKLCHFC\ZGTG\PNL)SK’J’(,GTK’

CPRI\SGN\)PXGFF’BG\F’S"YE’(,GTK’

CBCRKRHZ)SK’[VC(CPM\CNINY\KGBC,

GTK’TGECECZKBCKGFBDGE\BHGCCTRKQCN

\BIZ,GTK’YCBEY[KK\BYG[KBYB.

BMQK[NTK’CN[GQZ["K[M\CTNECZK

FDP’"CCBPIP\VSI[KFBMVSI",M\C

Z["K"EKFBMVSIGKTCGZCZDNFZB[GQ".

GK[NTK’PFGMGGR\GCZDNFZB[GQ,MKGQ

EVSIBKRG\NGKCZDNFZB[GQBNBCHPQ

IKGCG.

ÆÆØº�łØ�

M\CGF\GS’)EUE’(ECCKMGZKONB[KKL

CN\BIZ,MKGQ[HPRGFGBP[CGTG\TE

IRGMF.]GTK’C\GS’KCPG\)EUTD(SCZBHG
NTRKQCKTGZ,GFY[GT"H[GTK’C[V"B[EQ

EBKQMGGR\OEBKQCN\BIZ,EBEZCFMKGQ

EK[HPQGTCZFHPQTGCZPKE,ZYMGGR\O

[NBRM\CCKMGZKOKIETO[BZFECZKO

[TGCZKOTNKFOP[GOCN\BIZ,MKGQEK[

NGHPQBIZPMN[BZFPXGG\.GFJG"B

IGNYT"H,GFGNLN[KJ\G,EMKGQEK[NG

YCGTBKQCN\BIZ.BLEQNGPZNFKVL,

ECTXOKMGNNFCKBO[RFFCBFP[RF

[TCZF,GMKGQEK[INYHPQ[BKRGKMGN

NFCKBBKQSEZNPGTEKOGNTGNOBKRGTGCZ,

GTK’C\ZGTG\PNL)SK’D’(,GTK’CPR"I.

ÆÆº�ł

FBEYKK"N[CCMGZK[CN\BIZK[NEGQ

TNKGPC’VRKO.DCKCMGZ\OKN"EBKBKSGZ

CN\BIZINTNFR\KRFNMFQ[NBNBIZG

CR\KR\GNMFQ,BGENPBFBKSGZPGSCDO

TNFMFQ[NBKBIZPNFYZKCG.GMPGMQK[

NEGQDCKCTNPGOBKK[CN\BIZTN

FBMKNF.TK’CIMOXCK)SK’KC(,GFGCB

CYG"BNJG"B)EUF’(,\ZGT\PNL)SK’I’

S"YE’(,GPRI\SGN\)PXGFKI(,GTK’

CZB[K\CKMGZKO)EUMICEVKFSVZ(,

GCBGFNP[F[O.

GNTRKQBK[KKLCCMGZNBFVZK[MKGQ

EYEG[PPKNB,BGERKPBMKGQEPXGF

NFYEK[G[KKLCN\BIZT"H,TK’CJG"B,

GTK’C\ZGT\PNL)SK’E’S"YB’(,GTK’

PR"I.

Æ
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TK’\GS’[FCKBG[RK\KZGXKO,BKCRDPZ

FMZK]GTK’CVR"KECTKMPG"MZBKK\VRK

FCK\,GTK’CIHG"BEPBK)S"SC’(,GTK’XKGQ

FNMFPT[Z[RK)VK"BS"YSG([GTEKKQNB
FVZK[BOK[CN\BIZTNFFVZ[F,BGZY

BIZFFVZ[F.GKEGTPF[ERGCK[MZKBK

K[IKGCNFVZK[\ZG"P,TK’Z["KDKJKQ

)EUPH(,GJ"HKG"E)SK’B’(,TK’CDZK"V

)I"BEUZTJ(CBZKMG\,GBOK[CN\BIZ

T"MK[IKGCNFVZK[,TK’C\ZGT\PNL)S’

D’S"YB’(,GTK’CPR"I[O[FCKBE\GS’

PS\VYKOBKK[CN\BIZCNBBVZK[,

GFCKBECZKFJG"BEMKGQEK[IKGCPF"\

NFVZK[FGKMBPZGNBBVZK[,GTK’C[V"B

PF[EIFHF,GK"NET"HBKQCN\BIZ.

GFGSKVGF\GS’EBT"DECKQMLGCKQML

K[IKGCCKTGZ,P"PK[BGVRKOECN\BIZ
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CBNVRKIKGCCKTGZ,BGNTCGZC[RKNBGKQ.

BLPXKRGCVRKOKVG\[PG\)MCVSGYMI(,

EMKGQEK[HPQCKTGZBVKNGFVZK[BKQCN

\BIZ,GTK’CPRI\SGN\)PXGFTC(

[FY[FTNKGP\GS’MBQ,BLKG\ZPHF

PXKRGCVR"KG[V"B[ERGEBEZCF,BGNKK[

TGECN\BIZBIZHPQCKTGZ.

Æ�ł
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NTRKQIZPKMFRKOTK’CZ["KEPKKZKZY

CIZPKDCGF,GTK’C\GS’[IGNYKQGS"N

EYBKDOTNIZPKMFRKO.GTK’CJG"B[EQ

CPINGY\O,ESCZ\Z["KETZMKQGIZPKO

PZCKRQPEM\KCNF’,GIZPKMFRKOBKRO

NF’.GRINYGF\GS’GSCZGEBF"RBIZ

[FDKTNMFQFGKIGNKQ,BCNCBVZK[

YGEO[FDKTNKEMFQK[TNKGYEG[F,

]TK’TGECECZKFOCKGPB)EUSG(PF

[F[KDGTNZ["K[,GPGTNKQCGGRMNNCNF’.
]GTK’PF[EQFBOHFPGSMONMG"T,GTK’

CBPZKXCKTNC"Y)EUG:(PF[FCKB

PFMN"I[GTK’C[V"B[EQEBF"RK[

PTKNFTE[CBNKEMFQ,BCNMKGQ

[\MNK\GFGB[KCGBNKEMFQGKFBIGNKQ,

B"MNBRMNNCCN\BIZNFCKBNF’.

TGEERG,ECIZPKMFRKOMKGQ[FGNL

NMFRKOK[ZYBVZK[GNBBYZKC,BCNBPZ

NCEBKQMBQ,EFBCFYE[K[BPKZF

EBPKZ\GNDCGFMPSKZ\GNFEKGJ,GECZHF

NK\BCIZPKMFRKO.GFCKBGFSGDKB

C\PGZF[O,TK’CPR"I)PXGF[RH,

\YTF(.GP[PTECFVZK[R\VSFYEG[F

DOCNKEKQBPKZ\GNDCGF,BGEK[BKHF

ZKCGK,TK"[CN[GRG.BLFCKBXKGZBIE

CDP’)\PGZFEUNC(EINBPKZFNCE

CFIZKOYZCQ,EB"BNIGNTNFCFPF

[MCZYEG[,BLINIKGCNFCKBGNMFQ

TK"[.

GMPG"MCIZPKMFRKOKFB\NGKCEKQ

XEYFBKTGCZPKEBGCD’ZDNKO,MKGQEBKRG

\NGKCPYE[.

GNTRKQ[BZP\RG\MFGRF,TK’TGE

CIHG"BCCMGZG\)SK’KHS"YC’(,GPF

[EQNTRKQVJZIPGZ.

Æ
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TK’CJG"B]FGCBCPR"I[ECPT[Z

CFPFCNBBVZK[BKQCN\BIZ,MKGQEBK

CTKKMGNNT[G\PGOCMNFTEZ.GTK’

CPNIP\KFGEFTNYE[KO)SK’SC(CECZKG,

GTK’CCK\KXIY)BG"ISK’KD(T"VECZKG

PF[EQCTGEPYGPG\,GEQCHFS\KZF

CECZKFJG"B.GTK’CZ’EGCCTRKKRKPGTE

PF[EQPMBQBKCN\BIZFGBZYBKK[

IKGC,BGENPBFIKGCRGXZPQFCN\BIZ.

Æ�ø�ª’��Æ
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PCGBZCDP’)EUG’(,EMKGQETCZZDN

BIETGCZCT[FEM\KCGFCB\O[PF,

GCBP\TK’[O)CEUE:(EHFGSCZ\ZCK

PBKZEDOCN\BIZTGCZCZDNZB[GQ,

EMKGQETGCZCT[FFZKPGMIEFDKTHPRG,

GB"MTGCZDOTNCN\BIZ.BLZCRQ

SGCZKOEBF"RTGCZCFCB\O,BCNTNCN

\BIZBKRGTGCZ.]GTK’C[V"B)EUG’E"F

BPZZCB(EZCRQSCZKEPFB[K[T[F

PGMI[BKQNBG[GK[NEGQBKIGNYKOCKSGE

DEZFPXGFBGNB.

GMCZFCBRGNTKNECZKFDZR"J[M\C

NDCKCN\BIZ,[CKBGZGFGBETEKKQNB

FDKTHPQIKGCG.GERGTNKGEFBIHKRQ[CID

FZB[GQK[GFCB\O,GM\CG]TK’CYF"KGTK’
CZ"[REZKO[E"GFCB\O"FGKPEKRKFID

NFCKBMNFYZCRG\,GNBPXEIKGCG.]GTK’
NTKNCDEZ[NBVZK[GNBFCKB[GTK’CIK’
Z’ZBGCQ[IGNYFZCFT"H,GTK"[ZBKG\KG.

GK[NEGQCECZKGPFBEERFFDP’MPG"M

CKGZ[BKMKGQ[TGCZTNFT[FTGCZFNBG,

GMPG"MPFBEZCKPBKZ.GTK’N[GQFVR"K

)EUE’([FT\YRGNTKNEFIKGCCKG"JFGB

P[GOMCGEFZDN,[PXGFDGZZ\PXGFMKGQ

[KGXBKQCHF[NPK[PIF,BGP[GOCZGC

TOFEZ\PNL,GPPKNBBVKNGFGB
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CKZG[NKOK[TRKQNFP\KQTEFID.GNECZKG

[BRKPCN\BIZ,EFIKGCNFYZKCYGEO

[NBKTCGZ,GMBQBEZCFFIKGCFGB

NFP\KQNFYZKCCID,]TK’NTKNBKCT[F

FGKFIKGCNFCKBYGEOFZDN[.

GCHFPGCQYX\CFBEIKKCYZCQT"K

REZG,EPCGBZCZPC"OEBIZD’ZDNKOTGCZ

MPG"MCCNKIN]GTK’CZ’ZBGCQ[O[.GEQ
FI\"SPKRF[BIZZDNZB[GQBKRGTGCZ

BT"DEK[T[F,MKGQEBKRGTGCZCT[FBK

NBFDKTNKZG[NKO]TK’NYPQ[.GNBIZD’

ZDNKOTGCZCMNPYGO[FGB[O.GBGNKK[

NFGSKUMPG[M\CRGET[FFGBEKQBIZ

]GTK’PF[M\C\KCREZKO)EUD’:([.

GK[NEGQFBOT[FHFPGSMO,GMQ

P[PTPFBEZCKPBKZ,GMCZFY[GPFG

FIKEG[[NZCB,BLTK’CVR"K)EUE’([EQ

BKMNF\RBKOPSMKPKONT[FHF,GTK’

NYPQNTRKQ[RFC[RF,GBKFGKZYT[F

T"MCZDNBIEBKQT[F,GCHFERGCFB

EPCGBZCZ["KCKXF)EUKJ:([M\C[BKQ

[GOIKGCNFCKBYGEOD’ZDNKO.G\PFGGFB

K[T[F,GTK’C[V"BCFDFFMBQ,GTK’TGE

CCZGLJTOCKXF)EUKC(PF[EQBKK[

IGNYKOTNFT[F.

GFRFCV[JG\FT[FFGBZYCYZCRG\,

TK’N[GQZ["K,GMQPEKKYCECZKGFXN"I.

BLFCKBP[N"P[EQCECZKFZPC"O

EP[PTETGCZCT[FCMNFECZKO

FRHMZKO.GTK’TGECZ[C"B[EQCFB

EXEYF[TGCZNBN\ZFGBZYTNFT[F

GNBTNFNBG,GCV[JG\MGGR\GNT[F[N

PGXB[V\L\[PGZ,BLTK’CVR"K)EUE’(

PF[FBZKLCECZKGEK[B\FT[F[N

GFCB\O.GTK’TGECJG"BCBCRKPNGBKO,

GTK’TGECPR"I[PEKKYPFDP’)EUG’(E[RK

FT[KQ\NGKKQFBCFB,GMPG"MPGXB

[V\KLBKRGTGCZTEZDNBIE.GR[BZ

CX"T.

GNKK[CECZKZ["KCCKXFEBKRGTGCZ

CT[F,M\CGFBIZGRKO]TK’CVR"K,[V"B,

JG"B,BCRK[GFO,GTK"[CCK\PBKZ[
EFT[FFGBZYCBVZK[GNBCBPZ.

GFBZKMGCHF,TK’NTKNGTK’CPR"I,GTK’

CECZKKIHYBN)SK’KDS"YH’(,GCVRKOKVG\

SGUVRIS.

GM[REZCKZG[NKO,TK’C[V"BCKXF[O

[PXEENGPZEFT[FFGBZYM[FKFIGW

NKZG[NKO,EBHK[IKGCNFTNG\GNKZG[NKO.

BCNBOREZM[FKFMCZCKZG[NKOBKQTNKG

FT[F.

GCTRKQBOK[MVKFTNFT[F,TK’

C[V"B)EUG’(.

�Æł�ø��
���ÆłÆ	
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PCGBZCDP’)EUG:(EM[TGCZTNKG[RF

K[CN\BIZCMNKGOGKGO.GBT"DEN[GQ

FVSGYFGBT[F,X"NEMKGQEBPZZIPRB

NFCKBGNBFCKBCMNNCN\BIZFGB.

GFGSKUFVR"K)EUE’(EBT"DEMNVKFT[F

BKRGSGCZMQ,ECZDNBIETGCZCT[FGBKQ

BGPZKO[TGCZDOCNBG,GT"MEFT[FFGB

CNKFNBG,P"PCTCZ[RFE[KKLEKTCGZ

TNCN\BIZK"NEDOC[RFK[CN\BIZ.

GMQFGBCJG"B.GERFFDP’BKL[KKL

[KTCGZTNKG[RFCNKMNFPGTEKO,GTK’

TGECVR"K[OBKFBEK[NBGCMN[RFFGK

PGSMO,BGENVKMPF\RBKOK[T[FC[RF

GNBCMNID,BCNCMN[RFBKQNBG.GTK’

CTZGLNRZSGMF)EURE:E"FBNB(.

GTK’CJG"B[M\CECYE[KCEYFCK\

[BKRGEGPFNCMGZBKRGTGCZC[RF.GTK"[

NTRKQBPZGNBBVZK[,GTK’CPR"I,GTK’

TGECF[D\FZBC"ETNFCTF"PPF[EQ

EBKRGFNBGEMNYE[KO,TK"[MNNP\K

TGCZKO.

GTK’CJG"BGPR"IE[RFBKRG\NGKCZDN,

GB[FIKKC\BT"DEBKRFPIGKC\CTNKKF

NZDN.

�
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PCGBZC\GZFEBKTCZD’ZDNKOGNB

FCKBYZCQK[NBG,GBKTCZKG"JBIE

4
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PCGBZCDP’ETGCZCT[F.BLTK’CVR"K

)EUE’([M\CNIE[EBF"RCD’ZDNKO

BVKNGBKRGCKZG[NKOK[IKGCNFEGZK

NFDKTBGN[NGIYZCRG\KG,BCNFT[FBKRG

TGCZZYBOFDKTNKZG[NKOGNBFYZKC,

BCNCNBFDKTBKRGTGCZ.GMPG"MNTRKQD’

ZDNKOBKNBPDKTIKKCN[NGIT"K[NKI,

P[B"MNTRKQFT[F.

GCHFM\CNEGQCFBEPCGBZC\GS’)EU

G:(EBKFKFIGNFCZDNBKQCN\BIZ,GT"H

IGNYFVR"KEC[NPBFT[FFGBEGGYB

CKG"JGBKFKFVJGZCKG"JMCZBKQIKGC,

BCNCN\BIZBIZD’ZDNKO-CZDT[KMGN

NFCKBGBKRGPCKBIKKC,GB"MBKBI"M

RFKFCZKBGNBFCKBIKKC.BLEQ,ERPXB

ENZCKPBKZ[SGCZEFBETGCZCZDNBIE

FGBPIP\FT[F,B"MCBGVQEBKQT[F

MPGMQBKQNBG,TK"[.

BMQPECZKF\GS’TGNF,EN[KJ\\GS’

BOFKFBGRSEFCFPFFK\FIGNFCID-
MCZBKRGIKKC.TK’CPR"I[OPF[EQ

NTRKQ\GEFEBKRGKMGNNFCKBCVSI,GTK’

C\ZGTG\PNL)SK’I’([FCKBD"MJG"B

)EUE’E"FXEYG\(EMPGCB[FBOVJGZF

PTNKKFNZDNBKQTNKFCN\BIZ.MPGMQ

CJPBEVJGZPZBKF.GT"HINYGEJPB

IKKCN[NGI,]TK’PF[M\C\KCREZKO)EU

D’([,GTK’CECZKKIHYBN)[OS"YI’(,GTK’

CJN\GZF[MNECZKF\GS’FGBCBGVQEBK

FYZKCVSGN,BCNBKCEKTCEM[ZTGCZ

CCN\BIZ.


�łØ�"Ł

PCGBZCDP’EBIZD’ZDNKOTGCZCMN

KGOTGENBG,]MCZFBZM\KBKTGCZMNZDT,
TK’CYGCWCBG"K)DNKGQTE(,GTK’CVR"K

CZMG\)EUMG(EFBETGCZMNKGOGNBMN

ZDTEM\KCECZKGOCKGPG[GEQCVR"K,

FRKIB[TGCZTNFNBG,BCNTNFT[F

TGCZZYCID,GBKTCZGNBFCKBMCZBKRG

TGCZCMNKGO.TK’CPR"I)S"YG’(,GMCZ

FY[FTNKGP\PGZF)EUKI(EDOT[F

TGCZCMNKGO,GTK’CFSMP\PIHFBCZFO

NYZCQZB[K\)S"YH’([FBZKLCHF,GTK’

CJG"B)EUG’(ETGCZCMNZDNGCFDFG\

CZGLJTO[O.GTK’CDZK"V)I"BEU[PI(,

GC\ZGTG\PNL)S"SI’(ETGCZCMNKGO,

GMPG"MK[NFCKBB\ECZKFCTF"P[EQ

CVSGY[N"[RFC[RF"EBKRGTGCZBI"M

ZYCMN[RF,GTK’CF[D\FZBC"E[IGNY,

GTK’TGECJG"BCECZKG.GTK’CX"VPFE"\

EUMG.

�ªłØ���ªÆ�œÆøÆ���œ�œ�ª�Æ�æ�

TK’CJG"B[EQ,ENMBGZFC[CGTG\BKQ

REZKOGRECG\YZKCKQCKG"J,GP\KK[FIKGC

[NGFCB\O.GPIE[PMBQEMPGEK[

\[NGPKQNTRKQCN\BIZMPG"MK[NTRKQ

GFCB\O.GTK’C[V"B[EQTNKGCJTRF,FZK

P[GOGFCB\OFKFKMGNNFCKBYGEOKG"J.

GTK’CXN"ICKXF[FCKBB\ECZKFVR"K

ECN\BIZTGCZBT"DEFGFBGRSCID,MKGQ

[MCZFKFIKKCNFCKBGYGEOKG"J.BCNTN

FT[FVJGZ.GPHFM\CECVSIBKRGTGCZ

CT[FTNYZCQ\GEF,P[GOEBKRGKMGN

NFCKB\GEFEK[IPW,GC[CGTG\B"B

NFYZKCEBKQRGR"EYZKCKQCKG"J,RPXBEK[

T[FC\GEFZYCSGMG\,TK"[.GDO

C[CGTG\SGCZEBKQ\[NGPKQGPPKNB

BKRGTGCZ.

GTK’CFP[L[O[EQBOK[\RB[IGNY

GSGCZ[TGCZKOTNGFCB\OBVKNGM[K[

BGRS,BLTK’CECZKKIHYBN)S"YI’(

[FCKBPECZKFZPC"QCSGMF)EUPI(

EPCGBZPECZKGECTXZ\TGCZCT[FBKNB

FYZKCCTKYZFID,GMQNZ"PTGCZCCN

\BIZ,GP[PTEBKQNG\[NGPKQ.GTK’TGE

CTZGLNRZ)EUE:E"FCID(PF[FCKB

KZG[NPKBKPIGKCNFYZKCNVRKFIDMEK

[NBKTCGZ,GTK’CBG"[VK"BPFN’[MKZG\

CHF.

GBDCFCKBB\ECZKFZPC"Q,EMKGQ

E[PKRKZDNCVR"TFGB,TGCZCCN\BIZ

CTCZH’KPKO.]GTK’CJG"B)EUE:(

5
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GCFDFG\CZGLJTOCHF[,GCBP\K[NEGQ

EBVKNGCNKECZKFZPC"QMKGQECKQMLB"B

NFYZKCC[PKRKMKGQ[REZKOGRECG\BKRQ

YZKCKQCKG"J,B"MTGCZCFDKT[PKRK.TK’

C[V"B)EUH:(,]GTK’PF[EQEBKREZ[TF

BI\YGEOKG"JBVKNGNBFKFNG[TG\

NFYZKCRYZBKG"JND’ZDNKO.[GTK’CDNKGRK
F["SKGPBEUD’PF[M\CCHF.

GBDCPCGBZCZPC"Q,ECTKRQ[DOFZDN

F[NK[KKFKFC[NKPG\.GZYNBIZ[TCZ

MNFZDNTGCZTNKG.BCNFZKJC"B[O

IGNY,EPKEC\IKN\FZDNF[NK[KTGCZ

TNKG.GTK’CTZGLNRZSGMFEUPI’PF

[FY[FTNKG.

�	�
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TK’CDP’[O)EUH:(ECISZINYPKG"J

BKRGTGCZ.GTK’C\GS’EBVKNGISZNKNF,BK

M[FYEK[MCZRMRSFIDBKRGPXJZU

NIDKOBIZKO.GTK’CTZGLNRZE\NGKBK

NKNFPIGSZHPQ.GPXKRG[BNFHGCMPF

PYGPG\,BLXKKQNECZKGNTKN)EUF:(CPF

[ERFFDP’CTCZ[RKZDNKOGFGPO

GFINKVGNBIZBKPXJZU,GFBISZFHPQ

CBPXTTE[INNG,BONB[RBPZEFGPO

CNKNFGNKNFBKRGPXJZU.

TK’CJG"BIDKDF)EUKH:([EQBKZBKK\

VRKORGFDCNKNF,GFCKBZBKFPMBQEBK

RKPBEBKRGRGFDB"MCNKNFBKQHPQCKBF

GBKRGPXJZUNCN\BIZMPGCB[F,GT"M

ERGFDCNKNF.GTK’CDZK"V)I"BEUZKB(

CHF,GTK’[OPF[EQCECZKFJG"B)GDO

CEUZK:(.GTK’TGECTZGLNRZSGMFEUPH’

CECZKG,GTK’CBCRKRHZ)IG"PSK’YVD(,GTK’

PF[EQCFBEKMGNNFYZKCRG"RN[NPK

[PIFDOCKG"J,GTK’CECZKGCBDGE\BHGC

CTRKQCN\BIZ.

GMQK[NTKKQCHFCBGVQ[C\IKN\KG"J

TEKKQNBFKFCQ[PGRFKPKOGB"B

NFYZKCG,BKTGCZ,GTK’CJG"B)EUG:(

EBKRGTGCZ.GTK’C[V"B)EUG:E"FGZC

B[K(EMKGQEKETNM\IKNF[KDKTHPRGC\GL

FIDTGCZ.

�Ł�ø��ªØø��œ�ª	
TK’CBDGE\BHGCCTRKQCN\BIZ,PF

[EQDCKYJQ[FYEK[GR\DENBKPXJZVKQ

FKG"JPNVRK[FDEKN,BGNB.GTK’CPR"I

CSGUFPXGFEV[KJBNKFEPXJZU.

Æ
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TK’CBDGE\BHGC[EQBONBFKGNG

PTG\NFVZK[YZCQ,FBOPKI[CKMBGRS.
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TK’C[V"B)EUF:E"FMDGQ(PF[EQ

CFGPOBIZFID,BKTEKKQTGCZBGMCZ

VYTIKGCG.

�	ª�ªøØ��œ
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TK’C\GS’C\PGZF)EUKIE"FBVKNG(

[M\CGECGGNEYE[KOENBFGKYEG[\VF

BKQTNKGCN\BIZ.GERGCHFFBIZGRKO,TK’

CIHGQRIGO)VZVZPE-PF(GMPG"MP[PT

CECZKFOEC\PGZFBKQCN\BIZ,GFY[F

PFSGDKBEZ"F)EUF:(EP[PTEC\PGZF

K[CN\BIZ,GTK’PF[FCKBKZG[NPKCHF.

GTK’IYR\Q\PGZF[OGCZ"F)EUF:(GTK’

CPYGZCZGL)I"CSK’MBS"YC’(PF[EQ,

GZBK\KCEZLBPGRF)V"EPT[Z[RKFN’G’(

CCKF"NEBF"RBKQNBGBCNT[FK[,GX"C.

GT"MEFT[FBKRG\NGKCFNBG,GTXOFECZ

[K[CKEGYZCQIKKCNFCKBG.GTK’NTKN.

Ææ��
TK’CREZKO)EUH’(NTRKQSVYXEYFBK

FGNMKQNYGNBBGNIGPZB.GERGGFBFGK

SVYCN\BIZ,TK’CTPYKFG[T)SK’JH(

CTRKQXEYFCBZKMG\,BKRKPBEMKGQEPSVY

VJGZP[GOFPPT"FMPG"MBKQTNKGCN

\BIZ.

ÆØ�łø
TK’CDP’)EUG:([ERGBKKGZ[IKKCCCN

\BIZ.GNTRKQFT[FTK’CPR"I,GTK’
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C[V"B)EUG’(,TK’CJG"B)T"B(,GTK’CZ’

EGCC"P)EUNF:(NTRKQVSYC"EPF[EQ

CHF.GFCKBFJG"BENP"E[TCGEB

EBGZKK\BBVKNGCNBBVZK[K[CN\BIZ

CKGZ[,GEQEBF"RFRMSKOP[GTCEKOBCN

BKQIKGCTNKGZ[.]GK[NTK’CDEZIKGC[N

KGZ[,GKEGTECZKF\GPKOCFBEKGZ[IKKC

N[NO[GTK’CPR"IPXGF[T"GCRHKZG\

BCKGGR\DENGJKPBB\TXPGBKTGCZCCN

\BIZ,GTK’CZ’EGCPF[IGNYTNZBKK\G

PMBQ.


Øø
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TK’C\GS’VSIKO)EUD:(EPK[BKQNG

YZYTVJGZPNTNG\NZDN.GNTRKQCN\BIZ

TK’C\GS’Z"F)EUG:E"FFB(GCVR"KBK

CN\BIZ\NGKCTNKKFNZDNGMPG[ERF

FDP’CB[F,GFVR"KXKKQNECZKGNTKN)EU

E’([FBZKLCHF.


ø�
TK’CDP’[ERFECB[FMKGQ[BKRF

PIGKC\CTNKKFZYK[EKQ[NCTNF

P[PIF,GPPKNBBKRFCMNNCN\BIZ.GTK’

CSVZK[FCKBCHFVSGY,GTK’CTPYFRXKC

[OGCP[LIMPFVZ’PJG\CHF.GTK’

C\GS’ZK"E[PCBZECZKFDP’CBZKMG\,

GTK’CDZK"V)I"BEUZK(CECZKG.GTK’

C[BD"B)SK’SG([FTKZPREZKO)EUE’(

EP[PTEB[FCYZCQKGNE\K[CN\BIZ,

GT"MEMKGQEPIGKC\C[PIF,GHFGET\

FZPC"O.GTK’CCK\KXIY)BG"II"BSK’KC

S"YKD(,GTK’CSCZ\G]BKFCTNK[NGCN

\BIZCYZCRG\B[\GGFPYGZC[BD\BZKF

CYG"BS’SG’[,GTK’CYG"BCJG"B)EUG:(,

GTK’CPFZ"O[KY)BG"ISK’ZVF(BKFB[F

PIGKC\CFT[F,GTK’TGECCK\KXIY[O

)SK’KD(PF[EQMPG"MNDCKBCTNYZCRG\

C\G.

GBOCTNFVZNB[\G,NFXEEPKTYZ

TYZ,BOFB[FTGCZ\,TK’CP[LIMPF

VZ’PJG\CVSGY"GB[F".

Ł

��ł	
TK’FZXCKC\GS’DKJKQ)EUMI:(PF

EP[PTP\GS’EK[CN\BIZBUEBKQNG

IKGCZBKF,BLCIDKDF)EUE’(P[PT

[PGJNTNKGIKGCN[NGIYZCQZBKF.GTK’

NTKNECZKFVR"K,GTK’FEZ\YGE[]VZBRY[
TNPKNF)SK’JH(PF[FCKBPFZC

PJTVNKYN\ZWT"VFJ"HKG"E)SK’ZSE(.

�ÆØ
�	��ł�
KEGTPF[ERGT"VECZKF\GS’CIGNKQ

)EUMC:(EBKFCKBB\FYZCQNTHZFMCZ

RVJZPBIZKG\,GK[NTK’MPG"MBKVGJZ

P[BZNBGKQ.GTK’CEC"B)I"CSK’D’(,GTK’

CBCRKRHZ[O.

��	��ł���
TK’CPR"IPXGF\Y"NEV[KJBNKF

ECTDNFTZGVFNKMBEKQECN\BIZ,GTK’

CRINBK\Q)SK’H’BG\B’SYK"I(PF[EQ

CECZKG.

$ $ $
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FRFCEKQPGEFCYRSGBI"MCBGTEKO,
RINYGZCG[PGBNCPZGCF)TF.(,E[PGBN

SGCZEIKKCGVJGZPGEFCYRSZYBONB

CBGTEKOBI"M,GZCKNKUPYZBKEVJGZBU

BOCBGTEKOBI"M.GC\GS’)C"PNE.E"F

ENPB(M\CGEFNMFMZC,TKK"[.

GPCGBZPHFEN[PGBNR\IE[CEKQ
PGEFCYRSIKEG[BIE,EBT"VEYKK"N

FGEB\CT"EMPBFTEKOGPIKKC\GPPGQ,

FGEB\YRS[BRKGBKRGR\IKKCTNKEF.BL

BOBI"MK\CZZNRGIKGCGT"KTEKO,NB

RGMNNVGJZG.GNZCR\IE[GC’EKRKO,FBIE

M[PGBNECYRSNBPIKKCKRQNKFTV"K

FGEB\G,GF[RKVJGZPIGE[GPKGIEEBO
YEPFFGEB\GNTEG\FTEKO[GCBKQMI
CKEKFTEKONIKKCG.]GCYXGF"I)[RC(M\C
EFGEB\CT"EBKRFVGJZ\MNN,BNBEBG\G

CK"E[[PTGFGEB\TXPG[GCBKQKMGNKO

NFZ[KTG,BLCK"EBIZ[VKZKMGNKO

NIKKCG.GMNECZKRGNFNQBKROP\BKPKO

TO[KJFHG,BNBMFR\KCG\)[O(GZGC

FBIZGRKOEFGEB\CT"EFGKVJGZ[.

GFRFK[NIYGZCDEZGSKC\VJGZPGEF
CYRSFBOFGBPMIFFGEBF,GFKKRG

[BPZF\GZF[FPGEFCYRSPKKVKOBRG
MIG[PMBQGBKNLNBK\IKKCT"K[GOIKGC

]GNYZCBNF[MNRCBZ,EFGBMPGVZS

[R\RFNGF\GZFTNHF[FGEFCPPGQ

[BKRGIKKCTNKGCET\CRKBEO[.GN[PGBN
NBKV\FF\GZFMIGM"MRDEFTEKO,GNML

BOBI"MKCGBGTEKOK\IKKC,BLRDEEKQ

FGEB\CT"E[VKZKVFMIGCHMG\FFGEBF
]GFKKRGBU[[KKLCYRSEKQFGEB\CT"E,
P"PB"BNIKKCGT"KFGEBFHGTXPFCF

RFDNVP[GF"E[.

BGRKPBEFGBEKQCIKGCFYRS,EBO

YEPFFZ[T\FCTNKOB\TXPG,PNCE

[NBR\IE[CFIKGCTV"KFGEB\CT"E,

NBIKE[FF\GZFPMBQGBKNL[GORBPRG\
FPIKKC\CEZLMNN,]GN[PGBNRKPBZY

FINYFZB[GQECYRSNBR\IE[MNNEKQ

FGEB\CTNEKQ[.

GRVYBPKRFCIYKZFHGBKLRKEGQCBGVQ

[FIKKCFGEFCPPGQGNBCYRS,GBIZ[CBG

TEKOR\CZZ[FIKGCBKRGPPGQBNBYRS.

EBKRKPBMFXEFZB[GQEF\GZFKKV\FMI

FPGEFCYRS,CMF"DFBNBFGEFCYRS

BNBCPPGQ,GB"MK\IKKC.BLBKRKPBEFGK

EKQCYRS,GT\FFBR\CZZNRGT"KTEKO

[IKKCYRSGNBPPGQ,B"MFGEB\GC\IKNF

\VJZRGESGUSGUFZ[T\TXPGYEPF

NTEG\.

GBIZFTKGQRPXBGC’EGDPBG\N[BNF

HG,FBIECBGVQ[CBBIENCK"EGBPZ

[GZKPGTEFHKY[GZG[NVNGRK,GIKKCGFG

CK"ECSMGOFRHY.BI"MCBGTEKOGBPZG

EF[GZNBFKFPGTEBNB\O.GNPBK

EYKK"NVNDBRKHYBYRSBCBRGN[BNF

FR"N,EFGEB\FCTNKOFK\FCPPGQ]GBU
BKBPZKRQXE\PG\CPYGPFTGPE\M\CG

F\GS’CMPFEGM\K)NJ.E"FBKQ,P.E"F

GNKPB,PF:E"FNB(ECPGTEFMNFGKPPGQ

GNBYRS,MKGQEBKKTEBKRGCIHY\[KPGZ[.
GBIZFTEG\CGGEBKR\CZZNRG[IKKCCYRS
GNBCPPGQ.

GTGEEGDPFNECZNFSGCZKOE[GZPGTE

[RDITCE[NBCMGGRFNKMBYRS[N[KO

[NTCE,GBKRKPBEM[BKQMGVZGYRSBKMB

IKGCEPKO)TKK’FKJCMNFSGDKBC"YEU

PDGCZPC"OGZB[GRKO(.GCBCTNF[GZ

NVRKCK"EGBPZ[GZKFZDTCE[NBCMGGRF,
GIKKCGFGEPKO.GBI"MCBGTEKOGBPZG

8
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[[KYZ,GFRDKIFFK\FCMGGRF,GZGXKO

NIKKCGN’[NTCE.

GBKRKPBEVJGZPGEFCYRSRBPZZYBO

FFGEBFFK\FCYRS,GEBKEK[NIKKCGTV"K
FGEB\GCIKGCPPGQMMNEKQFGEB\CT"E

]GCBGVQFZB[GQK\IKKCN[NOMNFRHYPQ

FTNKF,GCBGVQF[RKK\IKKCCSMGOFDCGF

KG\Z[N[KOBGEPKO[.BLBKRKPBEFGB

EKQCYRS,T\F[R\CZZNRGCTEKOEIKKC

YRSGNBPPGQ,B"MNBK\IKKCMNNMKGQ

[MCZFZ[KTTXPG.

Æ.

GCBGVQ[FEPKOVIG\KOPN’,K[

NFS\VYC\N\BXEEK.B.[PBBKRGCMNN

PZ[KTTXPG,EFTEKOFBFGSKVGCFZ[T\G
GBGNKCMF"DBKRGCEKQPGEFCYRSMNN,MKGQ
ENBBPZMNPF[FTEKOBPZGGRKPB

EK\IKKCCMNF[N[KO.C.[PBRKPBEBU

PGEFCPYX\YRSI[KCPGEFCYRS,GPSL
EPKFTCE[FGEFKVJZ,BLFPG\ZTNKFO
TEN’K[NO,ETNFPG\ZFBBKQFGEBF

FVGJZ\.D.[PBRKPBEKVJZNDPZKBU

PFPG\ZTNFEPKO,[F\GZFNBM\CFMPF

XZKLNFZ[KTTXPG,GSDKCFZ[TFMNEFGB
CIKGCFRGMIK.

GCZGCEKRKFYRSG\BKQEGDPFN[BNFHG

[MQYRSG\F\GZFFQSMGPKOYXGCKO,GNB

[KKLNFGEG\ZYCINYPFO.BLNP"ETEKO
HGPPKOYRSB[KKLSVYHF,CBGVQ[CBG

FHGPPKONVRKCK"EBIZGBPZG[IKKCG

BG\OPEKQFHPFCSLPSGKKO,G[GCCBG

TEKOBIZKONCK"EGBPZGEFSMGOFKF
DCGFKG\Z,G\NKBC[BNFFR"N.

GBOCBBIENCK"EGBPZ[GZK\OFHKY

CSLPSGKKO,GBI"MCBGTEKOGBPZG[FKF

KG\ZPHF.NMBGZFBKRGTRKQNMBQ,EBKQBRG

P\I[CKOMNNCSMGO[BPZ,EFECZ\NGK

C[GP\CK"E,GFGKMBKNGNBBPZSMGO

MNN,GCGGEBKRI[CPGEFCYRS-[PGEF
CMNPF[KIKKCGFGCK"ECRHYHF.

BLCBGVQ[CBGSKVZMKFRHYFKF

CSMGOPSGKKO,GF[GZF\O[FHKYEP[\NO
PDGVG[GGFVIG\PIXKFRHY,G[GCCBG

TEKO[F[GZFPHKYBKRGBG\G[BPZ

FCTNKO,BNBBIZF[GGFKG\ZGK[CG

MEKN[NOMNIXKFRHY.CMFBKDGGRBCBRG

N[BNFFR"N.

GBGVQHF\NKBCVNGD\\FYXG\)SK’\

SY"B(GF\GPKOCDGGRB[CBGTEKOGBPZG
[GZG\OFHKY,GNBKETGBOFDEGNBG

FYJQ,GCBFCTNKOGBPZ[FDEGN.EFYXG\

S"NERVJZPEPKFDEGN,ENDCKIKGCHF

RI[CPGEFCYRSETV"KFTEKONBKMNG

NIKKCGCHF.BLF\GPKOS"NEBKRGRI[C
PGEFCYRS,[MQIKGCGFKFKEGTMCZTV"K

TEKOGZYNBKETRGBOK[PFKMQNDCG\G,

GFGBZYCBGDKNFNRGPXVGRKG[K[NGMEK

\[NGPKO,TKK"[CYXG\.

GCXKGZ[NRGKFKFFEKQNFKVL,

ENF\GPKO[FIGCKEGTP\IKNFGZY

R\GGETNRGPYGODCKK\GT"KFTEKO,GEBK
FGKCMNNPGEFCYRS.BLNFYXG\FSGCZ

EIKGCCK"ECIXKFRHYBKRGBNBMTZL

F[GZF\O,FEZRBNSVKYBEKEQ,ECMFBK

DGGRBFBFGEFZYCINYPFYRSGCBG

FTEKOGFGSKVGCIKGCG.

�.
GBOP\IKNFJTQ[FKFCMGGRFGIKKC

TXPGCYRS,GVJGZPEKQPGEFCYRS,G[GC

IHZGJTQ[FKF[NBCMGGRFGIKKCEPKO,

K\IKKCCSLFDCGFPFO.[MQPVKGBRG

IKKOGBU[P\IKNFIKKCTXPGCYRSGRKPB

[[GCBKQ[GOMIKMGNNIKKCG,FB[GC

JTQ[BKRGYRSGNECZKGT\FFFGEBF
FZB[GRFNBFK\FMNNFGEBFCYRS,NMQ

K\IKKCPEKQFGEB\CTNEKQ.

BLBOT\FKCGBGTEKOGKTKEG[FRDKIF
FK\FCMGGRF,GB"MR\CZZNRG[BMQIKGCG

YRSFGB,[VKZ\FRKNGFGEB\GFZB[GRF

[FGEFCYRSNVGJZGBUNFXEF[RKNTKN

9
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CBG\B,EBU[BI"MFGEFCEPKO,K[MI
CFGEB\YRSFCBF\IKNFNVJGZMN
FPIKKCKOFCBKOBIZKF.

GBOP\IKNFJTQ[FKF[NBCMGGRF
GIKKCTXPGEPKO,G[GCIHZGJTQ[FKF
CMGGRFGIKKCYRS.TE[NBKCGBGTEKO

CGGEBKRIKKCRGCSLFDCGFPCKRKFO.BLBO
CBGTEKOGFTKEG[FKFCMGGRFGIKKCYRS,

\NKBC[RKFXEEKOCBG\B’,EBKRKPBEFGK

EKQCYRSF"RKVJZEMT\R\CZZNRG[FGK

YRSGCMNBGVQVJGZ.BLBKRKPBEFGKEKQ

CFGEBF,PS\CZEBKQMICFGEB\YRS

NVJGZZYFPIKKCKOFCBKOBIZKF,GBKNG
MBQFGEB\FCT"EFPIKKC\EPKOYEPF

NFGEB\FYRS,GPPKNBK\IKKCC\[NGO

FEPKOTV"KFGEB\G.

GKN"TCMNHFGNPXGBZBKG\P["S

GVGSYKO,GF’KBKZTKRK.

$ $ $

0
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FRFKEGTFPINGY\FYXG\TOFPFZK"Q

NCCTRKQFGEB\CTNEKQMPBFTEKOEPK,

ENFYXG\FGKPEKQRBPRG\,GNFPFZK"QNC

FGBPEKQF\IKKCG\.RBPRG\FKKRGMV[GJG,

[FGBRBPQM[PGEFNIGC\G,GFGBPP[

MPGTEG\,[K[EKQRBPRG\NTEKO,GF"R

NFGEB\CT"E.GFGBMPBFTEKO,EFKKRG

[FGBRBPQKG\ZPTEKO.EBKQNLTEG\

DEGNFPHG,M[BEOPTKENIGC\TXPG.

GF\IKKCG\,FKKRG[BKRGRBPQ.GCV[JG\

RZBF[FMGGRFFGB[FGBP\IKKCCFPPGQ

[FGEFPEKQF\IKKCG\.EFKKRG[BOFGEF

[NGFPBFHGH,NBP\IKKCP[GO[NGF,

BNBP[GOFIKGCFIE[[F\IKKCCG,

CBGPZG[NGF.EM[BGPZ[NGFPBFHGH,

PGRICHFF\IKKCG\MPGFBGPZFZKRK

P\IKKCCPBFHGH.

GFRFFYXGF"ICSK’N"ESY"EFY[FTN

FPFZK"QNC,ECPGEFCPYX\BPZKRQEIKKC

[CGTFTNF[BZP[GOZDNKONECZ,

EPEPYX\F\CKTFBP\,IKK[KRQEDO

F[BZBP\,GNMQIKKC[CGTF.GBO

FGEB\CT"EBKRGRBPRG\,ZYF\IKKCG\,

B"MCPFZBKRG[PYX\FJTRFFGBBP\.

FZKNBRBPQFGBMNN,GZYF\IKKCCIKGC

IE[,CSMGO[NPYX\FJTRF,GBKQHF

PBNKOFJTRFMNN.GFZKHFEGPFNMGVZ

FMNGP\IKKCCIKGCIE[,EBKQCHFEKQ

PGEFCPYX\.TGEFY’PDP’ZK[C"P,PF

NVKG[MQBKRGCFMI[FGCFHPF,\BPZ

CTEKOGMG’,GBOPEKQF\IKKCG\FGB,BKHF

FMI[FGFHPF[KKLCKFMNN,GPFVKZMB

FKBHG.TGEFY’PFBGPZNBNGK\K,EFGK

MBGPZNBVZT\K.GCHFFZKGEBKNBCB

NIKKCB\TXPG,GBKLPECZKGRT[F

F\IKKCG\.TGEFY’ECF\IKKCG\FZK

CTKRQB\OTEK,GFGEB\CT"EPFRKDO

CNBB\OTEK,GTNMZILENBGPJTO

F\IKKCG\FGB.GPMIM"HNGPEEFGB

RBPRG\.GRS\KKTDOPZ["KCYKEG[KQEU

S"FT"CE"FFGEB\CT"EMPBFTEKO

GH"NEM’B[ZKBPZMKFGBHF,FZK[SPL

TNPYX\FGEB\G,TM"N.GFKKRGEF\GZF

PIE[CHF[SGPMKQTNECZKGGPBPKRKONG.

GZYR[BZCYG[KBEPR"NERBPQKG\Z

PTEKO.ENPBZY[NBCPYGOTEKORBPQ,

BCNCPYGOTEKONB.EYZBEMKFGBHFFZK

BKRGPEGCZCPYGOFMI[\TEKO,GCZ["K

PCGBZECNKYZBNBKETK’EKQFGEB\

CT"E.GB"MCPYGOTEKOFZKBKQNRG

FGMIFEYZB,GPR"NERBPQ,TKK"[.GTM"V

BNGFQZBKG\FYXG\NEZMG,RDEFPFZK"Q

NC.

GN\ZWFPFZK"QNCRZBFNGPZ,

EF\IKKCG\,BKQFMGGRF[FGBPIKKC

TXPGCFPPGQPEKQF\IKKCG\.ECBP\BK

BV[ZNGPZML,EBJGFPGEF[NGF,

GP[NO,GMKNBKVJZPIGCGCHF.GBO

KTKEGFGTEKOBI"MTNFPNGFFHG,PK

K\IKKCN[NOTGEVTO,[FZKF\[NGPKQ

FZB[GQFKFCTEIKGCFIE[,GNBCTE

FPNGF,B\PFF.BNBFMGGRFEMKGQ[PGEF

FGBTNFPT[F,FZKFGBPGEF[FGBIKKC,

EP[PTG\NGK\KFKKRGNGK\KGBRKIKKC.GBU

EC"EBKQPBPKRKOBG\G[NGF,[FZKBKRG

RBPQ,P"PPYCNKOPF[BGPZGBRKIKKC.

EMKGQECMGIGNIKKCTXPGCPPGQDOCBKRG

IKKCCBP\,T"KYRKQF\IKKCG\,B"MDO

CPGEF[NGFGFGBIKKC,B"BNF\TNO

PECZKG,MKGQ[C\GLECZKGBGPZ[FGB

IKKC,GFZKK[NGMINF\IKKCG\.GFKKRG

EGEBKNBPEGCZMBQCF\IKKCG\IE[,

EBKQCFGEB\CT"ETRKQF\IKKCG\IE[,

EFBGPZNGK\KBKQPGRICHF[ZGXF

NF\IKKCIKGCIE[[NPNGF.BNBETXO

1
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FFGEBFTNPT[F[K[CGIKGC,FZKPGEF

[FGBIKKC.GC"E,PXEFPT[F[PGEFCG,

NBPYCNKOECZKG,EFBBKRGRBPQ.BCN

PXEFIKGC[PGEFCG,C"EMQPYCNKO

ECZKG,MKGQEMIIKGCTNTXPGK[NG.GHFG

IKEG[F\GZFEFGEB\CT"E,EM[PGEFTN

IKGC[CKEGGCMGIGNF\IKKCCFT"KYRKQ,

XZKMKONYCNFIKGC[CECZKG,MKGQ[MI

NIKGCTNTXPGK[NG.

GRPXB[FIKNGYCKQRBPRG\NF\IKKCG\

FGB,ERBPRG\FKKRG[C"EPBPKRKO[NGF,

GPMIMQPIKKCKOBG\G,EFKKRG[BGPZKONG

FZKNGK\,GB"MPPKNBB\FIKKC.GBKNG

F\IKKCG\FGB,[C"EPYCNKOECZKGPXE

FIKGC[CG,GBGPZKONGFZKB\FIKKC

FPBFHGH[FGEK\[NGK\.GFKKRGEGEBKFGB

FGEFTNPT[F,TNPNGF,GHFGPF[KFKF

IKKCCSGU,GZYEMIGCC"EBKRGPXE

RBPRG\TNFPT[F,BNBPXEFIKGC

[CECZKG.GC"ECBP\BKROPBPKRKO

ECZKG[NGF,BNBPYCNKOPPRG[FGB

IKKCTN[NGF,EFKKRG[PYCNKOFTRKQPXE

FIKGCTNFPT[F,GNBPXEFPT[FTXPF.

BCNGEBKFIKGCFGBFIKGC[FGEFTNKF,

NBIKGCIE[.GRPXBENPT[FFGBIKKC

T"VFGEB\GPIP\FFNGBF[FGEFCF.

GZYEC"EBKQPBPKRKOMNNFFNGBF,BNB

[GPTKOPPRGFIKGC[CECZKG.

GN[GQFPFZK"QNCPGZFMQ,GH"N,

EB\KRQTNFP\Z\IKGCGP\GZ\P\RF

MKGQEKMGNBEONIKKCTXPGM[BKRGIKKC

GHF[PGEF[IKKCFGKMBKNGBPZIKKCBRK

NLPRFGKMGNNIKKCTXPG,TM"N.GFKKRG

MR"NENB[FGBCBP\PIKKCTXPGGZY

EB\KRQTNFPMIHF,EMIHFNIKGCK[NG.

GMN[CECZKGPGRIIKGC[CMIGNF\IKKC

CF,PYCNKOPECZKGFIKGCFHF,GP\IKKC

T"KFGEB\GCPF[FGEFCG.

GPT\FR\KK[CFMN.ECPGEFCPYX\

GEBKK[MBQBNKPG\NJTR\F\GCT.EFZK

CBP\P\IKKCT"KFGEB\GN[NOPYX\

F\CKTF,PYX\FPNGF.GBU[C"EBKQ

PBPKRKO[NGF,P"PMKGQESGUSGUP\IKKC

CPYX\FPNGF,FZKK[MBQBNKPG\NJTR\

F\GCT.GECZKZ["KCYKEG[KQ,FZK[SPL

TNPYX\FGEB\G,KMGNNF\VZ[D"MTE"H.

ESGUSGUSPMKRQTNFGEB\GNTRKQFIKGC,

NIKKCGCPF[FGEF,GPMIMQP\IKKCDO

[CGTFTNF[BZ.GPHFKNVK’NEKQFGEB\

CT"E,EMKFGBHFPIE[ECECZ[CMIG

NF\IKKC,PYCNKOFIKGCPPRGDOM[CB

P\GLFGEBFTNPT[F,ESPMKRQTNKF

NTRKQFIKGC.GNMQCPGEFCPYX\,PBIZ

[YKCNRGPPRG[FGBPIGKKCCPYX\

FJTRF,FZKHFDGVB,CNKNFBPKRGTN

TXOFPT[F,FGKBNKPG\GIKHGYNJTR\

F\GCT,MKGQ[SGUSGUINYPPRGCBNIKGC

CVGTN,GHFGFPIKKC[CGTFTNF[BZ.

GMQFBEBK’CC"P,PFNVKG[MQBKRG

CFMI[FGCFHPF,GEBKPGCQ.EFGBFPGEF

GEBKP\IKKCPXEFGEB\G.GBKNGFKF

P\CZZCBP\,CEZD\CBFZGDCZDNKG,

[BKQFGEB\GBP\,GEBKFGFPKVJZ,[FZK

CJNFFGEB\GTOFIKGC[CG,GFGBFZKNB

F\IKKCCIKGCIE[,GMR"N.GB"MCTXOMQ

[KKLNFMI[FGFHPF.GPF[CBP\BKRG

CFMI[FGFHPFFGBP[GO[MKGQ[C"E

PYCNKOECZKGNBPXERBPRG\FPT[F,

BNBPXEFIKGC[K[CFGEB\G,GNBTN

FPT[FFOSGPMKOFIKGC,BNBT"H

[FPGEFBGPZ[FGBIKKC,GK[NGMI

NF\IKKCCECZHF,B"MHFK[DOBIZ

FFMI[FGFFHPF.EMN[NBCJNFGEB\G

CTXO,GFPGEFTEKKQCET\GKMGNNTPGE,

MNGPZ[NBCJNGECZKGCEZD\CBFZGD

CZDNKG,B"MFZKFGBBGPZ[FGBIKKC,GMI

HFK[NG.GBKQHGS\KZFNPF[C"EKBPKRG

NTEKOFPMIK[KO,[FPT[FNBFKF.MKNB

TNFPT[FFOSGPMKO,BNBT"H[FCT"E

PGEFCFPT[F[K[CGFIKGC.

GPPKNBP\GZWPF[FY’FYXG\TN

TXPG,EPR"NCBP\EFGEB\CT"EPFRKDO

CPYGOTEKO.G[NNXENGPZESCZBFGB,

EFBCZ["KCYKEG[KQIHKRQECTKRQYZBEMK

2

��Æı"ÆØœ��ł��Øøł��" æÆ



FGBHF.GMKGQEPFYZBNBIHKRQBNB

ERBPQ,GNBERBPQKG\ZPTEKO,CPYGO

FMI[\O,B"MPR"NFBK.GNFR"N

NFPFZK"QNCRKIB.EGEBKPSCZBNBFGF

KETK’NFBKIKEG[B,ECPGEFTNPT[F

[K[CGIKGC,RYCNFIKGC[CG.GHFKNVK’

PYZBEMKFGBHF,ECPGEF,PYCNKOFIKGC

[CFGEB\G,GMR"N.BCNPBIZEDNKNQYZB

HB\,B"MMCZPPKNBFGBEKFBRBPQDO

CPYGOFMI[\TEKO,MKGQ[BKRGS\KZF

CTXO,GMR"N.GBKQHF\GSV\IKEG[.EFZK

HFV[GJNQEFTEB\TEKOBKRGCDEZCB

FZGDCZDNKG.GV[GJNQEFGBCET\GKMGN

NTPGEDOCPYGOTEKO.GB"MPPKNBK[

NFGEB\GEKQF\IKKCG\FZDKNF,MPG[NB

CPYGOTEKO.

GPF[FY’PBGPZNBNGK\K,GMQPEKQ

B\OTEK,V[GJ[NFR"NN"Y,EGEBKBKQ

MBQF\IKKCG\IE[PXEFPGEF,BNB

FGEBF.GZYYCN\ECZKGCC"ECBPMI

FIKGC[CFO,[C"EPYCNKOFIKGC

[CECZKG,MKGQ[MIF\IKKCG\K[NG,

GMR"N.

	��Ø�
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GTE"HK\CBZDONTRKQBKSGZB.EK[EKQ

[GKBBRV[KFI\KMFEBKSGZB.GFYXG\[O

PCKBPYX\PVZ[KO[VK’[FGBPEKQREZ.

GFCKBFPFZK"J[FY’T"HEB"MKGTKNCF

[BNF.GNGPET"VEZMG,EFGBPEKQFGEB\

CT"EERBPRG\.EMPG[R\RFF\GZFRBPRG\

NCT"ETNTXPGNTRKQPPGQ,MQFGBDO

NTRKQBKSGZ.

GNVKPF[CKBZRGCFPFZK"QNCNTRKQ

PPGQ,K"ND"MTE"HNTRKQBKSGZ.EMPG

ECPPGQ,MKGQECKEGNF\IKKCPPGQ,NMQ

B"BNF\TNOPFIKGC[CFGEB\G,F"R

CBKSGZ,MKGQ[CKEGNBSGZFECZTN

TXPG,T"KREZ,NMQB"BNF\TNO

PFBKSGZ[CECZKG,GNMQKYCNGC"E

FBKSGZ[CFGEB\G.GHFKFKFMGGR\

FPYX\PVZ[KO,[VKZ[GPEKQREZ,NB

[FGBRGEZ,BNB[MKGQ[CMIGNREGZ,CMIG

DONFGEG\TNBKSGZ,GC"EKYCNGFBKSGZ.

GMPG[CKBZRGPEKQF\IKKCG\NTRKQFGEB\

CT"EEPPGRG\.

GK\GZWPPKNBFBENBPFRKCKF[BNF.

EGEBKNBBKSGZREZIE[FGB,BNBFGEBF

TNBKSGZ[YKKP\MCZ.GZYEYCN\ECZKG

CC"EFKKRGPMIEKQREZ,[CMIGNBSGZ

BKSZTNRV[GT"KREZ,NMQPYCNKOC"E

FBKSGZ[K[CECZKG.BCNFBKSGZ[CECZKG

FZKFKBBKSGZRCKNFGMEG’,NBBKSGZREZ,

GNBPFRKCKF[BNF.

	��Ø���ø�œ

GNTRKQFGEBFTNIKGCPK\F,EBKRGIKKC

PK\FCHF,NFYXG\FKKRGP[GOENTRKQPK\F

BKQNGRBPRG\,EF\GZFFBPKRGZYNTRKQ

PPGQBGBKSGZ.GNFPFZK"QNCFKKRGP[GO

EMKGQEMIHFNF\IKKCPK\FBKQNG,EDOBO

KT[FYRKQNF\IKKCPK\F,TON[GQIKGC,

GB\OTEK,FZKNBK\IKKCPK\FCHF,B"M

BKQC"EXZKMKONYCNFIKGCPK\F[CECZKG.

EZYCPF[CMIGNF\IKKC,MDGQPPGQ,T"K

YRKQ,BGBKSGZ,T"KREZ,CHFBKQC"EKMGNKO

NF\TNOPFIKGCBGFBKSGZ[CECZK

FGEB\G,GPYCNKOPPRG[FGBPIGKKC

PPGQ,BGFBKSGZ,GMR"N.BCNCPK\FEBKQ

CMIGNF\IKKCCIKGCFHF,BKQNC"E[GO

TRKQNYCNFIKGC[K[C\GLECZKFGEB\G.

	��Ø���æ

GFRFNTRKQPGEFCYRS,EFEKQFGBPGEF

CYRSVJGZ,EKNVK’PEM’B[ZKZ[KTGQ

BNGYKO,VZJNPZ[KTB"T,GMEBK’CC"Y

EUS"ET"C.G[O,GMQCEUT"ET"C,

PCGBZ,ENZCDOBOBI"MCBGTEKO,VJGZ.

GFMKYKK"N.GZCBCZBFKNBKPVZ[JTPKF

EZC,EKNKUNKFPYZBEBOFPXB\PXB.

G[OCEUT"FPCGBZEBI"MCBGTEKO

EVJGZFKKRGZYBOIKKCTXPGCYZQ

CFGEB\G.GK[NCBZFTRKQNVKC’F[KJG\

FR"NCFGEB\CT"E.
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GFRFFYXG\CSK’B’SY"GPGMKIEK[

CHFC’EKRKO.B’EKQVGJZ,[T"K[PGEF

CYRS,PKVJZPPRFDOBOCBGTEKOBI"M.

GC’FTEZRBPRG\,[BKRGRBPQCFGEB\G,

GR[BZVJGZ,DOCNBEKQFVGJZ,GDOCBGVQ

[BKQEKQFVGJZ.GFKKRG[CYRSNBRK\QNG

RBPRG\EFGEB\CT"E.GPGMKIMQPDP’C"P

EUD’,PFNVKG[BKQPIKKCGYRS,EI[KC

NKFDZKTG\BCPF[BKRGIKKCYRST"K

FGEB\G,GIHKRQEEKQPGEFCYRSVJGZBKRG

ZYVGJZ,BNBDOIKSZGQRBPRG\.

GNMBGZFFKFKMGNNFGMKIMQDOPFB

ECNBIKKCTXPGCYZQD"MVJGZPYRS

CFGEB\GTE[KCGBGTEKO,BUECHFBKQ

FVGJZ[NPGEFCYRS,[FZKNMQCBI"M

CBGTEKOIKKCCHF.GBOFGEB\CT"ERBPQ

DOCYRS,GZYP[GOFVGJZPKVJZ,B"M

CHFENBIKKCTXPGCYZQ,FG"NNF\IKKC

CYRSDOCNBCBGTEKOBI"M,PXE

FGEB\G,EFZKFGEB\CT"EMPBFTEKO

EPK,GVGJZBKQMBQ.GT"MECYRSBKQEKQ

RBPRG\NFGEB\CT"E.GTKKQC[TZKKG[Z

[TZH’VZYK"J[FY’MQ.

GTM"VMLNGPEFYXG\,[K[C’EKRKO

CPGEFCYRS.GNMBGZFHFGF\ZKYZBK

EB[ZKZ[KTGQBNGYKO,GBOFPXB\PXB,

FC’EKRKOFNNG.GFKKRGENVKFYXG\BKQFC’

VSGYKOCDEZCBHFGNKPETNHF[VJGZ

BVK’BI"MCBGTEKO,GNTGNOZYEKQB’K[,

BNBFC’VSGYKOM"BPNPEEKQBIZ.B[Z

KZ[KTGQPNPE[CYRSBKRGRBPQ,GPXEEKQ

HFCBI"MCBGTEKOKFBIKKC.GBOFPXB

\PXBPNPEEKQVGJZ,[NMQDOCBI"M

CBGTEKOFGBVJGZ.GEKQHFEBOFPXB

\PXBK[ZYCIKKCTXPGCYZQ,GMR"N.

GFBECTKRQIKKCTXPGCYZQNEKQ

FVGJZ,K\MQEFKKRGP[GO[CHFK[

NFGEB\G[OFGEBF.BCNCNBIKKCTXPG

CYZQ,MDGQ[PGEFCJCKIFGPMKZF,FZK

BKQNFGEB\G[GO\GYU,[FZKNTRKQYRS

BKRGRBPQMNN,GVJVGJKECZKOCTNPBFQ,

GCPFKVJZPFYRSCCBGTEKOBI"M.BCN

CIKKCTXPGCYZQ,K[NECZKG[OFGEBF,

GP\IKKCCFYZQT"VECZKG,ECYZQ,FGEB\

CT"EMQRBPQ,GFGEBFHGVGJZ\GPFYRS

[FGEFCFCFGEBFHG,BUBOBI"MCBG

TEKO.

GB"\GPBIZ[RBPQCFGEB\GNTRKQ

FYZQ,B"MPPKNBNTRKQFYRS[CGD"M

RBPQ,EBOP[NOYZQP[GO[RBPQ[DRC,

PPKNBK[NOMVNTNFDRKCFFHG.GB"M

NPFCHFPGEFCYRSVJGZ,GMKCHFCBP\

VJGZZYP[GOFVGJZ.GK"NEGEBKDO

CIKKCTXPGCYZQ,MDGQ[BPZDRC\K,

[RBPQNTRKQFYZQ[CDRKCF,P"PNTRKQ

FMVNFYRSBKRGRBPQ,EVNDKRQFRBPRG\.

GNMQIKKCT"KFGEB\GZYFYZQGNBFMVN.

GP"PHFMQFGTKNFIKGCCYZQ,EBU

EVNDKRQFRBPRG\[NFFGEBF,P"PMKGQ

EFGEBFBI\FKB,[PGEFCYZQFPPGQ

GCMVNFYRS,GFGEBFHGPYCN[OFGEBF

TK"H[PIKKC\GCYZQ,NMQKMGNFGEBFHG

NVGJZGPBI"MCBGTEKOEYRS.EBU

EIKNYRGFRBPRG\,P"PFGEBFBI\FKB

TNPPGQGYRS.

GK[NNPGEMQPFBGPZDRC\K,GJCI\KBG

PMZ\K,EPKYZKIKKCTXPGCYZQDONKVJZ

PBI"MCBGTEKOEJG"P.BUEJCKIF

GPMKZFTXPFBKQCFIKGCYZQMNN,GMGNF

YRSFKB,GBKRGRBPQCFMNN,P"PMKGQ

ECFGEBFBIEFGEFDOTNDRKCF,GCFK[

YZQ,FGKMNFFGEBFFGEBFFVGJZ\PYRS

[CF.

GBKQNEIG\EF\OVJGZCBI"MCBG

TEKODOPFEG"FP[GO[BOBKQMVNBKQ

EG"F,EEG"FBPZZIPRFGNBDG"E,GNTGNO

ZYMVNVJGZP[GOPGEFCYRS,P[GO

[MVNFKBTNFDRKCF[K[CFDGVBYZQ.HF

BKRG,EZ["K[OEUT"FT"CVK’CE"F

NKPBM\RBK,GH"N,FGEBFEJCKIFBK

FGEBFFGKBCNBFGEBFEDRKCFENBPIKKC

TXPGCYZQ,NVGJZGBOCBGTEKO,BGNB,

TM"N.GP[PTECFGEBFEJCKIFTOFGEBF
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EDRKCF,GEBKFGKFGEBFEJCKIFFGEBF,

GPKVJZCCBGTEKOBI"MPEG"F,GNBZY

P[GOEBOBKQMVNBKQEG"F.EBN"MNB

FG"NNM\GC\KCG\CNBFGEBFEDRKCF,

GFCQ.GMQPCGBZ[OCZ["KE"FFGEBF

EJCKIFGH"NENBGPIP\CKT\G\BBGEK,

PKFBFGEBFFKBGVJGZPEG"F,BT"DEVJZ

TXPGPMNGOCFGEBFHG,EFBFGEBF

[DRC\KMPBQEBPZNBDRC\KEPKEPIP\

YPBKBGEKGMG’,TKK"[.GFKKRGEZYP[GO

EFGEB\DRC\KMPBQENK\KFFKB,I[KC

FGEB\JCKIFVGJZTXPGPMNGO,FB

CS\OPGEFDRC\KGJCI\K,FGKFGEB\

JCKIFFGEBF[IKKCTXPGCYZQ.GFKKRG

MECZKRGEMKGQEFGEBFBI\FKB,DRC\K

GJCI\K,FGKMNFFGEBFFGEBF[IKKCG

CYZQ,GK[NF[OFGEBFNMGNF,GVGJZ

PYRSCMGNF.

GF"RNTRKRKRG,CBGPZDRC\K,BUBO

RINYRGNTRKQFRBPRG\,GFGKMBKNGC’

TRKRKO,YZQGMVN,P"PMKGQ[FGBFGEF

CFGEBFB’DOTNPPGQ,GCFFGBRBPQ

GPIKKCTXPG,PYCNMNFGEBFHG[O

FGEBF,GCMIGNVGJZGPBI"MCBGTEKO

EYRS.HFGEZMG[NFYXG\CHF.

BMQCZGZEMNHFVKZ[N[KJ\G,EFGEB\

CT"EFGBRBPRG\,GNMQCYRST"MXZKL

NVZ[ECHFBKQRBPRG\.EBKNGK[RBPRG\,

FZKFGBMPGTEG\,GMPBFTEKO,GB"M

KZ[KTGFGC"ET"VFGEB\G,MPG[PZ[KTKO

T"VTEG\.GBKQNEIG\[VJGZPXEFEKQ

VGJZ,GMR"N[FZKPCGBZEDZKTG\BFKB

PF[BKRGIKKCYRST"VFGEB\G.GDOCNB

IKKCTXPGCYZQ,EBKQFVGJZ,BKRGIKKC

CFGEB\G.GT"MECYRSBKQRBPRG\.GDO

PGMIEK[EKQVGJZ,PEVJGZDOCCBGTEKO

BI"M.GPXEFTEZFRBPRG\BKQPYGO

NVGJZGMNNCBI"MCBGTEKO.GT"MEEKQ

BIZFGB,EKQVGJZ.GHFGF\ZKYZBK,

GMP[R\"N.

BPRONVKFPFZK"QNC,EFGEB\CT"E

FGBF\IKKCG\,EC"EPYCNKOFIKGC

[CECZKG,GNTGNOBKRGRBPQMNN,NVK"H

K[NNPGEDOCYRSTE"H.GFKKRGERBPZ

EPGEFCYRSVJGZP[GOECYRSBKQIKGC

CECZKG.GFKKRGP[GOEING\IKGCYRS

CTXOBKRGINC[T\FPT[FFPIKKC,MDGQ

FJG"P,BNBC[T\FFTPEFCEKQ.GBOML

FGB,EFIKGCCTXOINZYT"KFFTPEC"E,

CC"E,B"MCHFNCEPGCQNPFPGEFCYRS

BKRGIKKC.MKMNEKQFGEB\CT"EFGB

NYCNFIKGC[CECZKG,GCYRSBKQIKGC

CECZKG.EM[BGPZNGK\KFZKBGPZFZKRK

IKKC.BCNM[BGPZJCI\KBKRGBGPZFZKRK

IKKC,EDOBOCBP\JCI,TEKKQBKRGIKKC

EG"FTEFFTPEC"E.GRPXB[CECZKGBKQ

PGRIIKGCEG"F.GMKGQ[MNEKQFGEB\

CT"EFGBF\IKKCG\,CYRSBKQIKGC,

GV[GJ.

GRBPZEHFGDGVBPF[NGPEKOPB[Z

KZ[KTGQBNGYKO,EFIKGCINZYCC"E,GNMQ

PPKNBCPGEF,FZKBKRGBGPZIKGC,GBKQ

PYGONIKKCG,GHFGVZJNPZ[KTB\TXPG.

GRPXBENBR\PTJYRSPEKQF\IKKCG\

EFGEB\CT"E,GDONBPS\CZNINYCEKQ

F\IKKCG\CKQPPGQNYRS,BNBETXOEKQ

YRSINGYCING\IKGCGPEKQPPGQ,GPPKNB

RVY"PNTRKQFGEBF.GZYT"KTEG\,[K[

NFORBPRG\,GC"EPYCNKOFPT[F,CHF

TG[KODPZEKQTNFPT[F,GBHINFIKGC

YRS.BCNFGEBF,EFGBF\IKKCG\,BKQIKGC

CPT[FEYRS,GNMQR[BZVJGZ.GHFGCNB

CBGBI"MTEKO.

GCCBGBI"MTEKO,ED"MVJGZ,K"ND"M

TE"H.GFKKRGENBEKQVGJZFGB,ENFPFZK"Q

NCNBPXBRGMICFGEBFNBNRBPRG\,GNB

NFKG\VGJZ,GZYMIIKGCPXBRGNF,MKGQ

[K[NGMINIKKCB"T,GMR"N.BNBFTRKQ

FGB,EMKGQEFGEB\GVGTNCTXODO

CFGEBFCYRS,MPGCFGEBFCPPGQ,EFZK

BKQIKNGYCKQPGEFCYRSNPGEFCPPGQ

PXEFFGEBF,GMNFIKNGYFGBZYPXE

TXOEKQYRS,GMR"N,BCNTXOFFGEBFMIG

CYRSMPGCPPGQ,GRPXB[M[PGEFCYRS,
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DOCHFC"EPYCNKOFIKGC[CECZKG,GZY

[BKQCFOIKGC.GCIKKCTXPGCYZQ,[BGPZ

DRC\K,KYCNGC"EFIKGCYZQ[CECZKG,

GIKGCMVNBKQCECZKG.GB"MK"NEBIZ

[FGEFCYRS,GYKCNGC"EFIKGC[ZYK[

CECZKG,B"MFZKMCZR\IKKCCPF

[FPT[FKMGNNIKKCG.GB"MK"NE\GNB

KGSKUTGEFDE\TEG\TNFPT[F,[KBPKRG

C"EFPT[F,GKT[GFTPEC"ETNKF,MKGQ

[FZKMCZR\IKKCPF[FPT[FPIKKC.GZY

CNBFGEF,GNBR\YCNCC"EIKGCGTN

FPT[F,CHFBOKCGBGTEKO,GKZ[KTGFGTN

FPT[F,K[PYGONC"ENFTPKEGCEKQ

GNIKKCG.BCNCFGEFGFZ[KTB\TXPGMCZ,

GCBP\K[FEKQNIKKCGCPF[FPT[F

PIKKC,GTM"HR[BZVJGZ,MKGQEPT[FHG

BKRGPIKKCPTXPG,GMR"N,EHFGEKQPGEF

CYRSVJGZCNBCBGTEKO,B"MRPXB[FGB

MCZFGZ[TGR[BZVJGZ,G\GBKQPF

NFZ[KTGT"KTEKOGFTPEC"E.GNMQK[BZ

VJGZDOCBI"MCBGTEKO.GRPXBEEKQ

BI"MCBGTEKOEVJGZBKRGEKQIE[,EKQ

VGJZ,BNB\GSV\IKEG[CEKQFZB[GQ.

EEKQFZB[GQFGBEYRSBKRGINIKGCGTE

FFTPEC"E,GPPKNBCPGEFBKQPFNIKKCG,

GR[BZVJGZ.GEKQF[RKFGBEPMKGQ[RYCT

ML,[MCKMGNIKKCGFGCPF[FGEF,GCM"H

R[BZVJGZ,MKTEKKQBKQCFGEB\GIKGC,\G

BKQPFNFGSKUCF.MKMCZFGXKBGFIKGCKO

TNFPT[FFHF,CFGEB\G,GBKQPFNFGSKU

TOFTEB\TEKOTNFPT[F.GNMQR[BZ

CVJGZGFZB[GQDOCCBGTEKOBI"M.

GNVKHF,F\ZKYZBK,B[ZKZ[KTGQ

BNGYKO,GBOFPXB\PXB,BKROC’EKRKO

RVZEKO,BNBB’PGSKUTNF[RK.GBKQPYGO

NEKQFC’EBI"MCBGTEKOVJGZ,CNKEKQ

FZB[GQ,EMNFVJGZCBI"MCBGTEKOBKRG

BNBFP[LNVJGZFZB[GQ.GF\ZKYZBK,

X"NEFOCDEZCBHFGDKNFTNHF.EBKNG

KETRGPYZBB’EVJGZCBI"MCBGTEKO,

FGFKETKRQPPKNBFMN.EFVJGZBHBKRG

BNBFP[LVJGZFZB[GQ,GMR"N.

GFBECTKRQIKKCTXPGCYZQNFKG\VJGZ

CBI"MCBGTEKO,FKKRGD"MTE"H.ECBGPZ

JCI\K,MKGQ[BKQCECZKG[GOIKGC,NB

PKYZK[MCZR\IKKCCPF[FPT[FPIKKC,

MKFZKNBR\YCNFGEB\GCC"EMNN,MKGQ

[ZYIKGCKOP\YCNKO,GBKQMBQPFNYCN.

BCNCIKKCTXPGCYZQ,GR\YCNIKGCFYZQ

[CECZKG,CHFINFEKQFGEB\CT"E,

NIKKCGCFIKGC[CECZKG,GRPXB[BIZ

FGEB\G,KGXBPC"EPIGKKCCPF[FPT[F

PIKKC.GRPXB[FGBPGZ[TCFPT[FMCZ,

GCM"HKXBVJGZPFYRS.GPPKNBK"NE\G

BKQPFNFZ[KTGT"KTEKOGC"EGMR"N.

GB"\B"MCPGEF[NGFGFZDB\FRV[

CFGEBFB’,RPKRKPB[KVJZPFPK\FDO

CCBGBI"MTEKOTNFZXKIF,MKGQ[MCZ

R\IKKCCPF[ECZKGPIKKCKO,G\GBKQPF

NFZ[KTG.K"N,ECPGEFTNZXKIF,IGW

PPF[BKQCECZKGIKGCPK\F,MKCTKRQ

FTPEC"E,DOBKQCMIGNF\IKKCTNPK\F

MNN.GBKQEKQNYCNIKGCPK\F[CECZKGDO

CPGEF[FZDGRDPZEKRG,GMP[R\"N,EZY

CPF[CMIGNF\IKKCT"KYRKQBGREZGMEG’

XZKMKONYCNFIKGC[CECZKG.GNMQCHFNB

PKYZK[MCZR\IKKCCPF[FZXKIF[FGEF

TNKFPIKKC.GV[GJ.

RPXKRGNPEKO,ECEKQPGEFCYRS,

NFYXG\K[[RKEKRKORVZEKO,B’FTEZ

RBPRG\,GC’EKQVGJZ,GBKRO[KKMKOHF

NHF.GNFPFZK"QNCK[[RK[NCKOCEKQ

BIE.FEKQFGBCTXOYRS,EFIKGCINZY

CFTPEC"EGPPKNBPGEFVJGZ,GDOCBI"M

CBGTEKO,K[BZVJGZ,MKMCZFGZ[T

CFGEB\G,GBKQPFNFGSKU,GMP["R.GNVK

FPFZK"QNCNB[KKLFTEZRBPRG\,MK

NTGNOBKRGRBPQ.GEKQF\IKKCG\BKQCG

IKNGYCKQPPGQNYRS.GDOEKQVGJZBKQ

CFGEB\CT"ENEKEKF.GMNMIFGEBFFGB

ZYNTRKQIKGC,MKCMIGNF\IKKCT"KYRKQ,

GM["R.GNVKFYXG\NBPXBRGCEKQPGEF

CYRSTRKQ[T\ING\IKGCYRS.ENBPTNF

GNBPGZKE[T\ING\FIKGCNTRKQEKQ
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FPGEF.MKBORBPQ,K\IKKCDOBOXZKL

FTPEC"E,MKC"EKT[GFTPEC"ET"V,

GMPGCTEKO.GBOBKRGRBPQ,BG[K[VGJZ,

BHKFBVJGZDOBOFIKGCINTOFPT[F,

GV[GJ.GNYPQK\CBZTGECHF.

GF[\BEB\KRQNFMK,K\CBZEPINGY\

FYXG\GFPFZK"QNCFGBPINGY\Z["K

G\GSVG\MCZ.GFGBCMPFPYGPG\,GRCBZ

CPF[F[KDFKEKRG.ZB[K\MNCFBKSGDKB

DGVB,CC"YEUS"ET"CCZ["KE"FFFGB

PCTKNKFNPGEFCYRSEVJGZ,GH"NBONB

CBGTEKOBIZKMQ,GBKK\ZNKFBOFPXB

\PXBNVJGZBVK’CBGTEKO,EBKNBM\KC

BNBIEYZBFGFPGYPKRQNKFCNBCBG

TEKO,TM"N.GFKKRGEFGY[FNGEMKGQ

EKETKRQEVJGZBVK’CCBGTEKO,B"M

NP"NYZBEVJGZCNBCBGTEKO.GT"H

\KZWECBHFGDKNFT"H.GHFGNFEKBENB

MFYXG\,BNBMFPFZK"QNCGMVKPF

[CKBZRG.ENFYXG\K[MBQ[RKEKRKO

CBP\,GMPG[CKBZRGNTKN.GDOBKNGFGF

M\KCNFEKBEVJGZBVK’CCBGTEKO,FKKRG

XZKMKOFVSGYF[RKNEKQF[RK,FTEZ

RBPRG\.BCNNFPFZK"QNCEFVJGZCBI"M

CBGTEKOBKRGEKQVGJZ,BNBFP[LVJGZ

FZB[GQ,T"KSKNGYFTEG\[CBKOBI"M,

CSCZBE\GBKQPFNFZ[KTG,PBIZ[MCZ

RT[FCGVTGN\FFZ[TFMBKNG,T"K

FGEB\G[IKKCTXPGCYZQ,B"MPGCQ

EBKNGFGFM\KCNFEKBFVJGZFHF[N

BI"MCBGTEKO,PPKNBFGFKETK’[CNB

CBGTEKOD"MVJGZ,MKGQ[FGBBG\GVJGZ,

GCCBGTEKO[VJGZZYPP[KLFVJGZ

FZB[GQ.GRPXB[Z["KMBQPCGBZ[FGNL

CEZLFPFZK"QNC.

GDOBKQNEIG\EZ["KNGPEEK[ZYEKQ

VGJZ,GENBMFPFZK"QNC,GENBMFYXG\,

GBKNGFGFM\KCIEYZBFKKRGNGPEKOEKQ

FTEZRBPRG\,GPMIC’FVSGYKO,FKK\GZ,

CBHFGNKPET"H,EFGBEKQVGJZ,GZYEKQ

HFK[.GNMQBKNGFGFM\KCNFEKBFBKEKRB

NBFKKRGXZKMKOYZBFC’.GB"MBKQZBKF

PECZKZ["KBNGENGPEMFPFZK"QNC.HF

BKRG,EBKNGMLFGF,NBFGF[KKLCHFTRKQ

CBHFGNKPET"H,EFKMKM\CNQYZBPKEK

ENBFGK,GMN[GQZ["KCYKEG[KQEUE’T"B

CBE"FBCNFMB,TKK"[.GZYCECZ[YKKP\

CBP\,GZYEBV[ZN[PTGPY"GBGPCMNN

PB\KOPRF,CHFK[NGPZCBHFGNKPET"H.

GT"MEZ["KNGPECEZLFPFZK"QNC,

ENVK"HCBP\K[MBQ[RK[NCKO,B’TXO

FVJGZ,GC’FP[LFVJGZ,GM\C\GF\GZF

C\ZKYZBK,CEZLCBHFGNKPET"H,BU

EBKNGFGFM\KCFP[LFVJGZNFEKB,FGF

PPKNB[PTKRQEKQTXOFVJGZ,PMICMNN

PB\KOPRF.GFCQ.

GCBP\TNFYXG\K[NFY[G\NPFNB

FGMKI[K[DOEKQFTEZRBPRG\,GNBZY

EKQVGJZ,PFBEK[\ZKYZBK.GBKNGZYEKQ

VGJZFKF,NBFKFPYGON\ZKYZBK.EDO

CBHFGNKPET"HNB[KKLCHF,GMP[R"\.

GBGNKFKFPYGONNPGE[K[[\K[NCK

VGJZ,B’CNBCBGTEKO,GB’CCBGTEKO.

GMEKN[NGNDOB\HF,FGXZLNFGMIFPDP’

C"PEI[CKFYGNBNVKG.EBKNGPXEF\ZK

YZBKTEKKQFKFKMGNNNPGE[\K[NCK

VGJZ.GTKKQC[TZKKG[ZFR"N,[TZH’VZY

K"J,[\KZWMTK"HTNPF[FY’TNFYXG\

NPFNBFGMKIEKQFTEZRBPRG\PFBECNB

IKKCTXPGCYZQVJGZTE[KCGBGTEKO,

GBMP"N.

GBDCBGZIBP\KK[CCHFPF[K[NFY’

NMBGZFTNECZKZ["KBNG,EBKNGFGF

M\KCNFEKBFVJGZCCBGTEKO,NBFGF

XZKMKRQYZBEVGJZCNBCBGTEKO,P[GO

ECMNNPB\KOPRFFGB.GY[FEFBEKQ

BI"MCBGTEKOVJGZFNBPCGBZEFKBZY

CIKKCTXPGCYZQ.GCNBIKKCTXPGCYZQ

NK\BNFBKEKRB.GEKRBEVJGZCNBCBG

TEKOBI"MK[RFDOCNBIKKCTXPGCYZQ.

GB"MPRBFGFKETK’NFBKIKEG[B,EDO

CNBIKKCTXPGCYZQVJGZCNBCBGTEKO

BI"M,PPF[VJGZBVK’CCBGTEKOBI"M
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CIKKCTXPGCYZQ,FNBBKQHFCMNNHF,

GBKQMBQCMNNPB\KOPRF.

GNVKCKBGZKRGFR"NRKIB.EPBIZEIHKRQ

EK[FP[LFVJGZTM"VCIKKCTXPGCYZQ

P[GO[CHFBKQPYGONFTEB\TEKO,GFGK

MNBCBGTEKO,PPKNBIHKRQECNBCBG

TEKOK[VJGZ.GFVJGZFHFFZKFKBPIP\

EIKGCYRSINZYCFTPEC"E,GRPXB[BKQ

IKGCCECZKFGEB\G.GB"MGEBKKVJZDO

CNBIKKCTXPGCYZQ,PFBKJTPB.GZY

ENFP[KLFVJGZDOCCBGTEKO,T"KSKNGY

FTEG\,HF[KKLZYCIKKCTXPGCYZQ,

P[GOECHFCBP\RT[FVTGN\FF\IKKCG\

MCKMGNCPF[ECZKGPIKKCKO,G\GBKQPF

NFGSKUCFPT[F,GMR"N.BCNNB[CHF

[IKKCTXPGCYZQK[MIIE[[NVJGZ,

CBGVQ[NBRETBODOCNBIKKCTXPG

CYZQK[EKQVJGZ.BNB[FP[LFVJGZ

[KKLZYCHF.BCNTXOFVJGZGEBKK[CMN

BGVQ,DOCNBIKKCTXPGCYZQ,MKFVJGZ

FKBPIP\[ING\IKGCYRSCBZY

CFTPEC"E,GCHFBKQNINYCKQIKKC

TXPGCYZQBGNB,GFCQ.

TGEECZPXBRGCECZKZ["KBNG,EVK’

EFC’VSGYKOFOCDEZCBHFGDKNFT"H,

GNBPSKKPKYZBK.GIHKRQCHFENBGEGYB

YBKYZBEB[ZKZ[KTGQTNNBCBGTEKO,

GBOFPXB\PXBTNCBGTEKO.GNMBGZF

RMGQHFDONVKFYXG\,BUENEKEKFBKQ

FVSGYKOCEZLCBHFGNKPET"H,GFKF

TGNFKVFF\ZKYZBKDOBKNGFGGPSKKPK,

P"PP[KJ\Z["KR[PTN[KJ\FYXG\,

ENVKFBP\NBPSKKPKYZBK,ENBPXKRG

[IGNYKOCHF.GNYPQRXJZLNHF,GK\CBZ

CFP[LCS"E.
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TGEPXBRGZ["KCPS’HCIKOEUT"B

T"BE"FBGT"VFCTNKOGH"NE[GZ

[FPK\T"VFCTNKOBKVJZNKFPSYKNF,

EPGEFCYRSVJGZ,TM"N.GMQFGBCCMGZG\

EUP"BT"BSGE"FGFRKCRKYJNBRKRFG

GH"NE[GCBKQRSYNKQFCFPG\,EPGEF

CYRSVJGZ,TM"N.GMQP[PTCC"YEUP"B

T"CCZ["KE"FPGEFCYRS,TKK"[.G\GS’

CHCIKO[OGCC"Y[O,CE"FT"V,FY[F

TNVKZG[Z["K,EFKMQPXKRGEFZKD\[GZ

FGKYRS,GEIGECZKZ["K.GCN[GQZ["K

P[PTEFPGEF[[GZGFZD,KVJZ[GZG

PPK\FDOCCBGTEKOBI"M.EM’N[GQ

BKVJZ,GN[GQ[GCBKQRSYNKQ.GCBP\

\PGFFKMQPXBRGMHB\,GMYG[KK\\GS’.

BPRONVKPF[CKBZRGCEKQPGEFCYRS

NFPFZK"QNC,EFGBEKQEPGEFCECZ[BKQ

IKGCGINTEFFTPEC"E,K"NEHFGMGGR\

Z["KDONTRKQFZKD\[GZ.ECTXODOCEKRK

RV[G\[KKLFBKTRKKRB,EFIKGCINZY

C[T\FTPEC"EGNBC[T\FPT[F

TCKZF,GFPGEFCFPT[FNBK\IKKC,GMPG

CYRS.GZYECPGEF[IKNN[C\GMEG’,GEBK

NBPKVJZCBI"MCBGTEKO,BVK’BOIKKC

TXPGCYZQCBG\FFGEBF,P[GOEPK\F

BKQCMIGNF\IKKCMNN.GDOBKNGFGEF

[RDPZEKRGNPK\F,NBFKFP\IKKCT"V

FGEB\G,MKBKQCMIGNIKKCB"TPK\F.

GNMQNB[KKLCHFEKQBI"MCBGTEKO

VJGZ,P[GO[MCZR\IKKCCFIKGC[N

FFGEBF,MKGQECBP\BKQEKQNIKKCG

CFIKGC[NFFGEBF,MKGQEBKQCMIG

NF\IKKCPK\FGMR"N.BPROCFZKD\

[GZG,HFMQCKEGNIKKCB"T,NFVSKE

[GZG,[FZKCKEGNFZDFBGNBSZF.GBKNG

FGEF[RDPZEKRG[N[GZGNPK\F,GEBK

FKF[GZGRFZDT"V,MKC"EKYCNFIKGC

[CECZKG,MKGQ[CKEGNF\IKKCCHB\.GZY

CFGEFTNFPT[F,[FZD[GZGB\FBEO,

CHFBKQ[GZGIKKCPK\F,GP[GO[BKQ[GZ

P\IKKCPK\FBNBT"KFTPEC"E,GMEKQ

PK\\FCTNKO.GHFGCEKGYMPGCYRS,

[CMIGNF\IKKCCMHB\,GZYFPGEF

VJGZ,MKBKQIKGCCECZKG,P[GOECTKRQ

FTPEC"ENING\FIKGC.GPT\F[VKZ

VKZ[Z["KCHFP[GOEPGEFCYRSVJGZ.

GFMGGRFNFRYGEFEPGEFCYRS,EPGEF

8
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CPT[F[BKQCGIKGCPXETXPGTE

FFTPEC"E.GPPKNBDOCBI"MCBGTEKO

KVJZ,GMPGCYRS,MKGQ[MCZR\IKKCMBKNG

CPF[FPT[FPIKKC.

GPXB\KSTENHF,PZ["KC"YEUP"D

T"C,GH"NCE"FPBKNBGMGVZ,GBT"DEBKQ

F[GZCSYKNF[FZKFGEF,GBPZGMPK\\

CTNKOMLPK\\F[GZ,GBEOCFGEB\GBKRG

RFZD,TMN"Y.GFKKRG[PF[VK’C[BZ

PYGPG\EFGEBFTNFZKD\F[GZVJGZ

P[GOYRS,VKZ[MBQP[GOMPK\\

FCTNKO.GNECZKRGB\K[VKZ,ECBP\DO

CFZKD\FCTNKO[KKLFBKTRKKRBEYRS,

[FIKGCINZYCFTPEC"E.GPPRGNPE

NFZKD\F[GZ,PMIEKQMPK\\FCTNKO.

GHFGTRKQYRS,[INZYT"KC"E.GGEBKBKQ

MGGR\Z["KEBEOCFZKD\GKVJZT"KFGEBF

DOCBI"MCBGTEKO.GM["REBEOBKRG

P\IKKCPK\FCFGEBFDOCPGEFTNDPZ

EKQEPK\FMKGQEBKQHFCMIG.GZYPBEO

FCKBEFIKGCINZYCC"E,EDOPF"JBKRG

RFZDCFGEB\G,GM["R.GECZK\GZFTRKKO

CPYGOBIEGT[KZKOCPYGOBIZ.GTM"V

CFZKD\[GZG,[MQCMIGNF\IKKCCMHB\,

MQKP[KLFVJGZDOCCBGTEKOBI"M,

GM["R.

GBUECTKRQNHFIKKCTPGCYZQ,K"N

EPKKZK[FGEFCBG\FFGEBFDOTNBKHF

YZQ,B"RCPGTE[IKKCMGVZ,B"RC\O

GNIXKMGVZNFSGCZKOMQ.B"RK"NEHF

[T"KFGEB\GKT[FBI"MPGTECFXJZU

RDKIFHGN[BZRDKIG\,GFKKRGCPGEF

[[GZGFZDG[FGTET"KTEKOCC"ETN

FRDKIFFHG,ECMLKGMNNFXJZUNTGE

RDKIG\GNKT[G\PGTE,HFD"MPKYZKIKKC

TXPGCYZQ.GTKKQ\GSC"YEUP’T"CE"F

BK\O.GTM"VTXOFKSGECECZKZ["K

PCGBZNVKEZMG[NFPFZK"QNC,GM["R.

G\GS’CHCIKOGCC"Y[NBRKI"NCHF,

K"NEFKKRGP[GO[NPEGMEZLFYXG\.

GNEKEKFBKQHF[FING\IKGCINZY

CFTPEC"ESKCFNFKG\FPGEFVJGZ,MKGQ

EFGEB\CT"EPEKQRBPRG\.GEKQPGEF

CYRSVJGZFKBZYCPF[K[CG[OYRS,

ECHFK[EKQFTEZRBPRG\,GEKQVGJZ.

GCFZKD\[GZGNBPXBRG[KFKFCG[OYRS

GMJTR\\GS’,GB"MNB[KKLCHFTRKQPGEF

CYRS.
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GCBP\MQP[PT[OC\GS’,EEKQPGEF

CYRSBKRGEKQ[NKNK,[BKQIKGCCFPT[F

TXPF,GMEZLFPFZK"QNC,BNBEKQIKGCK,

[VGJZTXPGT"KFGEB\GMCT"E,GMEZL

FYXG\.TKK"[C\GS’C"Y[FY’DOPVNGRK

ZCT[GZK,FGBGBIZPXJZVKQ,P[GO

[BKRGRI[CYZGCBXNPPGRGCHF.GFY’

EBUEKMGNNKI[CZIGY,GM[ZNTEG\,P"P

DOCT"EFGB,GKVJZPEKQFGEB\CT"E

CYRS,BOFZKD\[GZI[KCYRS.GEIGECZK

Z["K.GXZKLNKK[C[KJ\Z["K,GNCBZ

CPFRINYGMBQZ["KG\GS’.

GRZBFECBGVQFHF,EFGKDOTE,GDOCTN

EKQ,CC\BI\,KFKF\NGKCPINGY\FYXG\

GFPFZK"QNCBOKFKFCHFEKQPGEFCYRS

VJGZBGNB.EFRFNFPFZK"QNCEPGEF

CYRSVJGZZYP[GO[BKQIKGCCFPT[F,

B"MCKMGNNCGBPMIZIGYMTE,GNFXJZU

TOBIZ,CGEBKKT[GC"EFTPEC"ETN

VKFO.EBUBOPXEFGEBFC\GZ\CT"E

FZKBKRGPGEFTNIKGC,P"PPMIFTEG\

[CG,KT[GC"EFTPEC"ETNFPT[F.EZY

BOBIZ[RYCT[FGEFGR\IKKCCPF

[FPT[FPIKKC,MCKMGN,BHCBGTEKO,

BPZK’E\GBKQPFNFGSKU,GHFGEKQBI"M

CBGTEKOVJGZ.BCNCHFECC"BFGK

FFGEBFGFTEG\,GEBKK\IKKCPXEFTEG\.

MKP\YCNFTEG\NVRK[RYCT[MCZRT[F

CGVTGN\FF\IKKCG\CPF[FPT[F

PIKKC,MKGQ[FTEG\CBCKIETOFFGEBF.

BCNNFYXG\,EFGEB\CT"EFGBEKQ

IKGCK,[VGJZB"TT"KFGEB\G,B"MZYBO

PGEFBIZ[MCZR\IKKCT"VTEG\,NB

I[KCFGEBFMNN,GBKRGRVJZ.GMQCPGEF

9
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PIP\CKT\G\BETEKO,PCGBZCC"YEU

T"FT"BEBKQCHFEKQBI"MCBGTEKO

VJGZ,MKBKQCMIFGEBFMHGNVJGZ.BCN

CDGGRBEKEQ,[ZYT"KFGEB\GK[FTEG\,

GNBPGEFPIP\CKT\G\BETEKO,GEBK

FGKBFGEBFDPGZFNVJGZPYRS[FTEG\

PTKETNKF.MKC[T\FGEB\GBKQMBQTEKKQ

TEG\,GNBCKT\G\BETEG\,GFGEBFDPGZF

FKB.GB"MK[CFEKQFIKGCK,[VGJZPYRS

[FTEG\CBNIKKC.

GRPXB,ECPGEFGBI"MCBGTEKO,GEBK

VJGZ,GMEYKK"NMZC,NFYXG\P[GOEKQ

FVGJZ,GNFPFZK"QNCP[GO[BKQ[GPTKO

TGENFTEG\,GM["R.GCCBGTEKOGBI"M

PGEF,GEBKIKKC,NFYXG\P[GO[BKQNHF

[OFGEBF,GNFPFZK"QNCP[GOESGUSGU

MCZR\YCNFPT[FCC"ET"KFTEG\,GTN

VKFOKT[GFTPEC"E.GCPGEFPIP\

CKT\G\BETEKOD"MIKKCGEBK,GMEBK’

CDP’,NFYXG\P[GO[DOCHFBKQNF[O

FGEBF,GNFPFZK"QNCX"NEMKGQEMNPF

[FGEFFCT"EFGBZYPIP\FTEKO,

GCHMG\O,B"BNEIG\OCJTRF[MCZR\YCN

CC"EFIKGCKOTNFPT[FT"KFFGEBF,

MKGQ[MNFFGEBFF\IKNZYCDNNO.

GXZKMKON\\NFONFGXKBCKT\G\O

NVGTN,MKGQ[FKBPF[FIKNFFMN.

GCPGEFTOTEG\CC"B,GMDGQCMF"D

EFGBGBIZPXJZVKQNFTKEVNGRKZCT

[GZK,EBKQCHFP[GOCKT\G\BETEKO,CHF

KFKF\NGKCPI’FYXG\GFPFZK"QNCBO

[KKLFVJGZ[NPGEFCYRS,GMPG[CKBZRG

NTKN,EZYFVGJZEFYXG\[KKLCHF,MKGQ

E[OFGEBFK[MBQ,BCNNBFTRKQ[BKQ

IKGCCTXOFPT[FEFPFZK"QNC,MKGQ

ESGUSGUK[DOYCN\TEG\TNFPT[F

CC\BI\TOFFGEBF.

GRBPZECHFRINYGMBQZ["KG\GS’.

Z["KNGPEMFPFZK"QNC,GS"NENB[KKL

FVJGZ[NPGEFCYRSCMF"D.GNMQCVNGRK

ZCT[GZKIKKCPXEFTEG\,BUEFZKD\

[GZGI[KCYRS.GHF[FZKD\[GZGI[KC

YRSFKBD"MPIP\SGCZGMFPFZK"QNC,

GMP[R\"N,ERYGE\YRSFKBCPF[IKGCG

INZYCFTPEC"E.G\GS’NGPEMFYXG\,

GS"NEBKNGFK\FFZKD\[GZGYRS,FGF

PKVJZDOCMF"DEFGKCC"BTOFTEG\.

GPGMKIPHFET"MBKRGYRS.GCBP\NVK

[KJ\G,[NGPEMFYXG\,V[GJ[BKRGYRS.

MKNVKFYXG\RYGE\YRSFKBCPF[[PG

YRS,GFZKD\[GZGGEBKNBPXKRG[[OYRS

TNKG,GM["R.RPXBE[RKFRKEGRKOFNNG,BO

FZKD\[GZGFGKCDEZYRS,GBOCPGEFTO

TEG\CC"B[KKLFVJGZ[NPGEFCYRS,

E\NGKKQHFCHFCI[CGQFSGDKB,PMIEKQ

VNGRKZCT[GZK,GMEPCGBZC\GS’,\NGKKQ

RPKHFCHFC[GZ[FJTOEEKQPGEFCYRS,

MFYXG\BGMFPFZK"QNC,GM["R.GCHF

RINYGMBQZ["KG\GS’.

��ªÆ��Ø�ø�ł��æ�	

GCFP[LF\GS’[OP\CBZERINYGTN

Z["KCTGERYGEF,GK\CBZEPINGY\HG

\NKBD"MC[KJ\OMFYXG\BGMFPFZK"Q

NC,CTKYZEKQFGEB\CT"E.GK[NFYEKO

CPF[R\CBZNRGC[KJ\Z["K[OCTRKQ

FZKD\F[GZT"VFCTNKO,TEFRF.CFPK\

T"VFCTNKO,VZ["KEVJGZP[GOPGEF

CYRS.GCVNGRKZCT[GZKFZKPCGBZCDP’

SRFEZKQEFGBGBIZPXJZVKQ.GFKKRGEKMGN

NIKKC[GZGPEKQTEG\.GCKBZRGFIKNGY,

E[OCSRFEZKQ[K[TEG\,CKIETO

FFGEB\CT"E,NBKVJZPIP\EKQPGEF

CYRS,MKGQ[CC"BK[TEG\[RBPR\TN

FPT[FGPIKKC\F[GZPPK\FT"K

FFTPEC"E.BCNCC"Y,C[GZ[FPK\T"V

CTNKO,[BKQMBQTEG\,GZYCBRGNIKKCG

PMIFGEB\CT"E,CHFK[EKQPGEFCYRS

VJGZ,MKGQ[BKQTEG\TPGCFGEB\GCC"B.

GFGEB\GBKRGPIKKC\G,MKGQ[BKQIKGC

PK\\F[GZINTEFTPEC"E,GMPGCYRS.

GDOR\CBZE[GCNBK\IKKCTGECCBGTEKO

BI"M,GMPGCPGEFCYRSGBI"MCBGTEKO.

EMKGQEPXEFGEB\GFKFMBQEKQNIKKCG
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CFIKGCPK\\F[GZ[CECZKG,MKCMIG

NF\IKKCCMHB\,GZYP[GO[NBINFIKGC

TEFFTPEC"EBKVJZNKF,B"M\GBKQ

PYGONFTEB\TEKOTNFPT[F,NT[G\

TNKFFTPEC"EGNIKKCG,MKMCZR\IKKC

CFIKGCKO[NFPT[F,T"KFGEB\G,

MCKMGN.GHFGEKQPGEFCYRSGBI"MCBG

TEKO.GN"ENPGEFCIKGCPK\F,ECBI"M

CBGTEKOKFBIKKC,MKCPK\FBKQCMIG

NF\IKKCMNN,GNBRT[FCHFEKQNIKKCG

CFIKGCPK\F[CECZKGMNN,GNBRYZB

PGZ[TT"KFGEB\GMNN.BCNCFZKD\

[GZG,MQCMIGNF\IKKCCMHB\,GRT[F

CFGEB\GING\EKQF\IKKCG\,NIKKCG

CFIKGCFHF,NFZKD\[GZG.GNMQNGNB

KSGEPGEFCYRSVJGZ,EFKKRG[FIKGCINF

ZYCFTPEC"E,FK\F[GZGRFZDT"K

FGEB\G.GZYEMKGQEFIKGCINFZY

CFTPEC"E,RPXB[CECZKFGEB\GBKQ

IKGCCRPXB.GHFGEKQPGEFCYRSVJGZ.

GNMQDOCCBGTEKOBI"MKFKFVJGZ.

GRPXBENVKZ["K,M[CBKONEGQFZKD\

[GZ,BOK[ZYFGEB\CT"E,FKFPYGO

NIKKCGP[GOEKQFGEB\CT"E,F\IKKCG\,

GZYPKVJZP[GOEKQPGEFCYRS,MKFIKGC

INZYCFTPEC"E.GBOK[DOTEG\,CKIE

TOFFGEBF[NFCT"E,BHBUEPXE

FFGEBFNBK\IKKC,MKTEKKQBKQIKGC

CECZKG,K\IKKCGEBKPIP\FTEG\,

[RBPR\TNFPT[F.

GCHFRCGBNECZKF\GS’[EIGECZK

Z["K.\GS’T"VEZMGJGTQ[FZKD\[GZBKQ

[OYRSTNKG,GBKQCHFEKQPGEFCYRS

VJGZ.GTGEFGMKIMQPVNGRKZCT[GZK,

EFGBGBIZPXJZVKQ,GIKKCP[GOFTEG\,

GNBPVJZP[GOEKQFVGJZ[NPGEFCYRS.

GFKKRGP[GOEBKRGYRS.GHFGCKBGZFDP’

CSRFEZKQ.GFDP’CC"Y,EFPK\T"VCTNKO,

EVJGZ,BUEFNBBKRGYRS,T"H\K’\GS’

EFKKRGP[GOEBEOYZGCBXNPPGRG.GFKKRG

ENMQBKRGKMGNNCGBPEKQTEG\,MKFGB

YZGC,GVSGNNTEG\.GIKNYPVNGRKZCT

[GZK,EMQM[ZNFXJZU,EF\OPTKEDOTN

VNGRK,GVNDKRQNBBPZK’NTRKQPPGRG,GNMQ

RBPQDOTNPPGRG.P[B"MCHF,[PTKEZY

TNPPGRG,BKRGM[ZNTEG\.GFKKRGEBVK’

BOKFKG[RKCTNKOTNF[GZ,EFKKRG

[G\VKQ,NBKGMNGNFTKETNPPGRO,P[GO

EYZGCKOFO.GHFGVK’FDP’EFPK\T"V

CTNKOVJGZ.TEMBQ\GMQECZK\GS’

C\KZGXO,TKK"[.

GF[BNFTGNFPBNKF,EBUEP\GZ\

TEG\VSN\GF\GS’,DOBKNGKFKG[RK

CTNKO,FKMQBCNRVNEKQFGEB\CT"E

MPBFTEKOEPK,ETNKFVZ["KEFGKPGEF

CYRS,G\GS’EIGECZKFO,GPFFCKBG

CPYGOHFTRKQVSGN\GZ\TEG\.

GFPCGBZCHF,GMQBK’CYFKNG\KTYCTN

PS’HCIKO,E\GS’S"NEPXEFGEB\CT"E

CMNNBKQPYGONEGQNIKKC[GZPK\F,MK

BKQFGEB\CT"EPFRKNTRKQRV[G\.GDO

CPK\\[GZFGKMEKRKRV[G\,EMPK\\

FCTNKOMLPK\\F[GZ.GMQVKZ[FKO[N

[NPF[KJ\\GS’.GMNFRKEGQFGBZYPXE

EKQTEG\.GTNMZILT"VCTNKOFKKRGCC’

CTNKO,[G\VKQ,GP\GZ\TEG\.GMQCVNGRK

ZCT[GZK,EFGBGBIZPXJZVKQ,CNKFBIZ

NBFKFPYGONIKKCMNN.GZYTOBIZ,

C\GZ\TEG\,K[NEGQ.GNPEGF\GS’[CHF

FGBEVZ["KEVJGZP[GOPGEFCYRS.GT"H

JGTQ[BKRGYRS,GPGMKIPFGBGBIZ

PXJZVKQ.GPVZ[EF\OM[ZNTEG\,

GFMBCC"Y[PTKEZYTNPPGRG,

[F[G\VKO[RKFOCTNKOTNMNF[GZ,

G[RKFOPTKEKOZYTNPPGRO,CHFFGG

YZGCKOGVSGNKONTEG\,GPPKNBR[BZ

F[GZVJGZPPK\F,MKTEKKQBKQMBQ

TEG\M[KZF.GV[GJEBOKCGBGBI"M[RK

TEKOGKTKEG,K\IKKCF[GZ,EVJGZBKQMBQ.

BPROCZGZ,[NBMQFGBMGGR\Z["K,

MPG[NPEGF\GS’.BNBZ["K[VK’[FPK\

T"VCTNKOVJGZP[GOPGEFCYRSPKKZK

MV[GJG,CCTNKOB’,GP\GZ\FGEB\CT"E.

IEBEFBTNMPF[CBRGNIKKCGPEKQTEG\
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FNBNBBPZK’EKQPGEFCYRSCHF,

GMEPGMIPFGBGBIZPXJZVKQESRFEZKQ,

GMPG[CKBZRGNTKNN\ZWYG[KK\\GS’TN

Z["K.GTGEECZ["KCSRFEZKQ[OCEUK’

T"BCE"FFEZV[JFM’GH"NNBBPZK’

BEOYZGCBXNPPGRGNTRKQVNDKEKCGZB

GF[GZKSYN.GMKBPZK’C\PGZFZGCTBG

RZCTT"VFCTNKOBSGZNDCGFGPG\Z

NFEKGJEBKRGRSYNFRKPKNKFKMBENB

FTKEGFCTNKOTNFZGCTPKFGBBGFTKEG

GNBFKFTE[RKTPFO,BCNFMBEDCZB

PKYJKNT"VCTNF[GZNBVNDKRQEKCGZB

P[GOPPGQ,TM"N.GFKKRG[NFEKBVZ["K

MPG\GS’EFMB,EK[IKNGYHFNTRKQEKQ

YZGCBXNPPGRG,EZYCPTKEDOTNBIZ

BKRGMYZGC,ENBVNDKRQPIP\PPGQ,BCN

CPTKEZYTNPPGRG,FGKYZGC,GVSGN

NTEG\.GB"MFBEVZ["KCHCIKO

GCCMGZG\,GMQ[OC\PGZF,GMPG[FCKB

\GS’CC"Y,GMQP[PTCZ["KCC"Y,EFPK\

T"VCTNKOVJGZP[GOPGEFCYRS,T"M

FKKRGDOCDGGRBF[RKF[FCKBZ["K

CSRFEZKQ,[NBFKFTE[RKTPG,GPEKQ

FGEB\CT"ECBNEGQ.

GCBP\TNMPF[RRKI[Z["KS"N

MFPFZK"QNCNTRKQPGEFCYRS,GMPG

[FGMIRGNTKN,B"MCGEBKNB[KKL

NPKPZMPG[NPEG\GS’CZ["K,EFGEB\

CT"ENB[KKLMNNCFZKD\[GZG,GCPYGO

TEKOKFKFPYGONEKQFVJGZEPGEFCYRS.

EFBNFPFZK"QNC,PGEFCYRS[VJGZDO

CCBGTEKOBI"M,FKKRGZYCFGEBF[K[CG

EKQF\IKKCG\EFGEB\CT"E,GMPG[CKBZRG

NTKN,EZYCHF[KKLNPKPZEFGKPGZ[T

MCZ,GMP[R\"N.GBKRKPBEFGEB\CT"E

NB[KKLMNNCFZKD\[GZG,NIKKCG,B"MDO

CPYGOTEKONBKVJZPIP\FGEB\GHG.

G\GS’[NPECZ["KMQ,FKKRGP[GO[\GS’

S"NMFYXG\CTRKQPGEFCYRS,GNEKEKFMQ

K\MQ[FFGEBFKFKFCGEKQFVGJZBUCPF

[BKRGRBPQNIKKC.GBEZCF,MNPGEFCYRS

MLFGB,[K[C’EKRKO,B’[BKRGRBPQ,GC’

[VGJZ.GFKKRG[FVGJZCFGEBFEYRSFKKRG

CFGEBF[BKRGRBPQNTRKQFYRS[CG.GMQ

NPECZ["K,[FGEBFTNFZKD\[GZBKRG

PIKKCMNN,GZYCBNVJGZPEKQPGEF

CYRS,CPYGOTEKO.BCNNZ["K[NGPE

MFPFZK"QNC,EBI"MCBGTEKOEVJGZ

FKKRG[PP[KLVJGZFZB[GQ,HF[KKLZY

CFGEBF[CMGIFNIKKC.GB"MDOPHFKFKF

PGMIEZ["KS"NEFGEBFTNFZKD\[GZ

KMGNNIKKCBKNBGTRKQFKG\FCDEZPGEF

CYRS,EFBCZ["KPEGKKY[DOCBI"MCBG

TEKO,[GCBKQRSYNKQFCFPG\,GM[R"N.

GTM"VPMNFR"NPGMIEK[MBQTGE

PINGY\Z["KG\GS’.Z["KS"NEK[PYGO

NIKKCFZKD\[GZPMIFGEB\CT"E,G\GS’

S"NENB[KKL,GP[GOEMPK\\FCTNKOML

PK\\F[GZ.GK[NCBZCPFRINYG.

GRZBFCZGZE\NKBCFLPI’EFYXG\

GFPFZK"QNC,CTKYZEKQFGEB\CT"E.NVK

FYXG\EFGBRBPRG\,GCPGEFTNIKGC

PK\FNTXPGEBKRGRBPQFKKRGP[GOENTRKQ

PK\FNBRK\QNGRBPRG\,B"MGEBKK"N

EMKGQEDOFZKD\[GZ[OPK\FGEKRKRV[G\

TNKF,PEKQMPK\\FCTNKOMLPK\\F[GZ,

B"MDOCHFBKQNGRBPRG\,GMJTR\FKO[N

[NPF.BCNNFPFZK"QNCEFGEB\CT"E

PEKQF\IKKCG\,GFBECPGEFT"T[IKKC

PK\F[BKRGP\IKKC,FKKRGP[GO[BKQNG

MIHFNIKKCB"TPK\FT"KYRKQBGREZ

GMEG’,B"MRPXBECFZKD\[GZG,[HFMQ

CMIGNF\IKKC,[FZKKMGNNFVSKE[GZG

PTXPGT"KFVYZ,BG[KFZDRF,BG

[KBSZRFT"T,GRPXB[CMIGNF\IKKC

CMHB\,B"MGEBKK\YCNIKGCHF[CECZKG,

BOK[RF.GNB[KKLCHFTRKQMPK\\

FCTNKO,EFBDOCPK\\FCTNKONB

RVYTFPEKQFGEB\CT"EPXEF[OPK\F

GEKRKRV[G\[CG,BNBP[GO[BKQCMIG

NF\IKKCCHF.GB"MCPK\\F[GZ,[CMIG

NF\IKKCCMHB\,BKRGINGYPTXOEKQPK\\

FCTNKOCPF[FPGEFCFK\IKKCCF,MKDO

CPK\\FCTNKOFGKFEKQMQ,NGKXGKKZ.GNMQ
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DOBIZKEKQMPK\\FCTNKOMLPK\\

F[GZ,[VKZKFBFGEB\GPIKKC\GCFZKD\

[GZG,NGNBTRKQPGEFCDEZYRS.GPT\F

GEBKRBPZ[CHFRINYGZ["KG\GS’,EZ["K

S"NMFPFZK"QNC,G\GS’MFYXG\.GFKKRG

CTKYZEKQFGEB\CT"E,BOFGBF\IKKCG\

BGRBPRG\,GM["R.

RPXKRGNPEKO,ECFBKSGDKBEFZKD\

[GZGK[D’PINGYG\Z["KG\GS’.B’BKFGK

CDEZYRSBGNB.C’BOCPYGOTEG\CC"B

[KKLFVJGZEPGEFCYRS.GD’BOK[PYGO

NIKKCPMIFGEB\CT"EMNN.GMGNFG\NKKQ

FBCFBCI[CGQFSGDKB.GCKBZRGE\NKKQ

CPINGY\FYXG\GPFZK"QNC,BGCTKYZEKQ

FGEB\CT"E,BGCEKQPGEFCYRS,[CTXO

HF\NGKCHFDO,GMP[R\"N,GNBGZLMN

FEZLZ["KMFPFZK"QNCG\GS’MFYXG\.

	��Ø�º��ł

GCFP[LFSGDKB[OCC"Y,FY’FDP’,

T"VCTNKOPGEFCYRSFGB,MNGPZGNB

[KKLMGVZ,G\K’MGVZBMVZF.G\GS’VKZ[

CFYG[KBEFGKYRSP[GOEVNDBRHYB

YRSB.GPS\CZECF\K’EMGVZBMVZFNGPE,

EMKGQEFGBMVZFNB[KKLSCZ\S\O

[GGZKOCIHY\[KPGZYKKPK,GNMQFGK

PPGRBNMG"T.BPROZ["KNBVK’ML.BNB

VK’EFG"BEMKFKMKE\FGKNKFMVZF,

K\IKKC.GP[PTER[BZYRS,MCYG[KK\

FDP’.GDOCFYG[KBPGEFCYRSFGB,NB

FHMKZTRKQVR"Y,BNBEMPG[VJGZPPK\F

MLKVJZPMGVZ.GP[PTEPBG\GJTOFGB.

EMPG[PK\FT"VFCTNKONKMB,P[GO

EFGKCDEZPGEFCYRS,F"RMGVZ.GMQ

PCGBZNFEKBCZ["KEUP"DT"C,CE"F

GFKMKEPK,EDOCPGTEVK’EP[NOT"V

TXPGMGVZZYP[GOEMGVZBMVZF,FB

NB"FFGFPKVJZP[GOEFGKYRSB.GFKKRG

ENBGP[GOVR"YB\KTNF.

GT"VECZKRGFR"NTGNFKVF,

GN[KJ\KKFGBHNK.NZ["KFGKTRKQYRS

[FIKGCINCFTPEC"E.GNMQFGKFZKD\

[GZYRS.GPF"JFGKDOMGVZYRS.MKDO

FIKGCMGVZINZYCC"E,GMEVZ["KTF"\

CYZBEBOMGVZKG[\TNKGGH"N[K[K\G

TNKGC"EMGVZ,TM"N.GFKKRGEVK’NVK\GPG

MCKMGN,EFIKGCMGVZINT"KFF[\F

EC"E.GNMQFPGEFCFZKD\[GZG,NB

K\IKKCNBF[GZPK\F,GNBFCTNKO

MGVZ,PMIKSGEEKQPGEFCYRS.GBKQHF

TRKQNVR"YMNN,GMQDOCPGTEKFKFMQ.

GC\K’FDP’YSCZMGVZBMVZF,K"N

TE"H,EBUEFIKGCPPGRG\INZY

CFTPEC"E,MTKQYRS,P"P,FXGZL

NMVZF,K[MCZPKECFPT[F.GBONB

KTPGECEKQ,K[BZPIGSZMVZF.GNMQ,

FPGEFCPT[FMHF,BU[BKQ[GOIKGC

PPGQCFGEB\G,P"PK[CFGEB\GFGEBF

[FGBPIGSZMVZF.GTRKQHFRYCN

PFGEB\G.GBU[BKQCMIBEONF\IKKC

CMHB\T"KYRKQGMEG’,[KFKFPIGSZMVZF,

K"NEMKGQETRKQHFEIKSZGQMVZFBKRGTGNF

NGNKG\ZPPPGQ,MKT"K[K\QPPGQNBKFKF

TGEPIGSZMVZF,B"MBKQFIKSZGQMVZF

BNBVIG\PPPGQ.GMKGQ[CMIGNF\IKKC

PPGQ,FGKCMNNPB\KOPRF,MBKNGCMIG

NF\IKKCCMHB\,CMVZF,EFKKRG[BKRGIKKC

PPGQ,BNB[BOK\QPPGQKFKFNGMVZF.

GMKGQ[PYCNKOHB\PFGEB\G,RPXB[FGB

PIGSZMVZF.GBU[IKGCPPGQBKQMBQ,

P"PMEK[KFKFNGMVZF,GMN[GQZ["KMK

FKMKE\FGKNKFMVZF,NMQIKKCMNVK[PKB

N[NOFMGVZ.GPS\CZEFKGZ[KONBKGMNG

N\CGTBG\GCMF"D,MKBKQHFIKGCNFO,

IKGCPPGRK,BNBFKMB\PXBNBNFKG\

FGBPIGSZMVZF.GIKGCHF,EMVZFMNVK

[PKB,CBFM\GCN[NGNCBGPZGGCTN

F[GZRYK.BCNNTGNOTKYZFIKGC,IKGC

FPPGRK[CMGVZR[BZMCFYG[KBCDEZ

YRS,[INZYCC"E.

GTK’CZ["KEUP"CT"BSGE"FP[MI

HGJZK,[M’FEZCKFPYPKK\B,MNGPZ

[K\MQ[\K’HFEMGVZBMVZFBKRGNPSYRB.

GNEZMKRGK"NEBKQHFP[GOESCZMGVZB
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PPGRB,GBKQTRKQMVZFCMGVZ,BNBP[GO

ENBPS\CZEFYZBCBNPTJIKGCMHF

EMNVK[PKB,[BKRGIKGCPPGQ.BCNGEBK

K[FIKGCFHFMNVK[PKBEMGVZBMVZF

PKETOFPT[F,GPKIKKCCFT"KFGEB\G.

GTK’CDP’EUP"DERYJCV[KJG\EMGVZ

P[NOT"VTXPG.GNZ["KEK\MQEFEZG

P\K’YSCZMGVZBMVZFKGY[F.GNFR"N

RKIB,ENBPTXOFEKQYFEZCKF,BNB

PBGYKP\BEYZBCFMK,GMR"NENBPS\CZ

NKFERYKCBNPTJIKGC[NMVZF,[BKRG

IKGCPPGRKNICKZG.

GTM"VRPXBEF\K’BKRGIGHZCGPPBK

ES"NCFYG[KB,EFIKGCPPGQ[NMGVZIN

ZYCFTPEC"E.BNBPGSKU[K[TGETRKQ,

[NMVZF,[HFMQINPKETOFPT[F.GMK

FKMKE\FGKNKFMVZFK[NODONVRK

FTPEC"E,T"VTXPG.GTKK"[CZ["KP"D

T"CE"FGFKMKEPK,[M’GH"N,EFMBGEBK

P[NOMGVZ,EMGVZBMVZFGNBYRSB

ENKVJZP[GOFGEB\TXPG,TM"N.

GP[PTETRKQMGVZBMVZFFKBEBKRG

YRSB.GNMBGZFHFGENBMEVZ["KNTKN,

ETRKQMGVZBMVZFFKBEP[NOMKFKMK

E\FGKNKFMVZF.BCNNECZKRGRKIB.EGEBK

NBFEZK’CTXOPFEBPZK’PTKYZBETKYZ

FIKGCPPGQFGKMYRSB,EIKKNZYCC"E.

GZYPGSKVKOTRKQ[NMVZF[INPKE,

GMR"N.GPPKNBFGBEPT\FK[MCZIKGC

NVRKFTPEC"E.GHFG[VZ["KEMGVZBMVZF

GNBYRSB,NB[MVZFFGBS\KZFNYRSB,

BNBEPBIZ[K[TRKQMVZF,GMKFKMK

E\FGKNKFMVZFK[PFN[NOPKE,B"M

PPKNB\GNBEPKNYRSB,GK[PFNIKKC

T"VTXPG.

GTK’CZ["KCT"B,E"FNBEPKO,

[PINYCKQMGVZNEPKO,CP[NOT"V

TXPG,GCMGVZM’ERKCTKMVZF,GCEPKOM’

TNMZIGP[NOEPKO.GK\MQ[PMGGQ

NECZKRG,ECMGVZT"VTXPGP[NOZYBO

ZGXFMVZF,GBKQNFKGZ[KOHMG\\CKTF.MK

TEFFTPEC"EBKQIKGCPPGRKCMGVZ.BCN

EPKOT"VTXPGP[NOCTNMZIG,MMN

\[NGPKRHKYKQ,[FIKGCFPPGRK,GHMG\

F\CKTF,INFPKETOFPT[F,NVRK

FTPEC"E.

GTM"VPCGBZCMNHF,ETRKQFYRSCMGVZ

FKKRGPF[FIKGCINFZYCFTPEC"E.GHFG

[K’Z["K,NVKEZMG,M[KJ\FPFZK"QNC.

BCNN\GS’FGKTRKQYRSECZ[[OYRS

TNKG,GK[CGEKQFTEZRBPRG\,GEKQVGJZ,

GM[K’FYXG\,GNMQFZKD\[GZBKRGYRS.

GB"MMGVZD"MBKRGYRS.GZYIXKMGVZ

NP"EVR"YFGKYRSBKNBGEMGVZBMVZF,

GM["R.GTRKQMGVZBMVZFFGB,EMKGQEFGK

NMVZF,NBFGKYRSB,GNBG[OYRSTNF,

GMR"N.GNMQGEBKK\IKKCT"VTXPGGT"V

T"B,PEKQRBPRG\.GMKGQEYKK"NMGVZB

MVZF,GEBK[VKZYKKPB\K’FDP’YSCZ

MGVZBMVZF.ECTNF[GZRYKCBNPTJ\O

PIKGCDPGZ[NMGVZ.GTK’\GS’[OEUP"C

T"CCE"FBNB[M’CSGF"EGH"NBCN

BJTOEFPK\T"VT"BGMG’EJTPKO

I[GCKQFQGNKMBNPVZLTNKFGPKEK,

TM"N.GNMBGZFHFGENBMZ["K[VKZ[

FEZCKFPYPKK\B.GTGNFKVFN[KJ\G,

GM["R.GTM"VRPXBEZ["KG\GS’NTRKQ

MGVZBHEGNJTPKKFG.

ÆªØ��ª
�ª
GTKKQ[ONTRKQT"VT"B,E\GS’JGZI

NVZ[EDOCHF[KKL[OPGEFCYRS,TM"V

M[PGEFNFT"BGBKRGZGXFNK[CT,MKGQ

[NPT[FPGEFCPYGO[KMGNNMVGZ

GNK[CTRDEFT"B.GBKNGZ["KS\O

GVKZ[GH"NGF"FEFG"PNPKVZLBT"B

V[KJBEVJGZ,TM"N.GRZBFEMGGR\GEDO

CT"BK"NEMKFKMKEPKVJZPYJNB,PVJZ

RPKPMGVZ,MPGEBPZK’NTRKQPGEF.

GFRZBFCHFEDOCEKQT"BRINYGZ["K

G\GS’TE"H.\GS’NGPEEFT"BRBPQ,GZY

EKMGNNK[CTMRDEGGNFMIK[G.BCNMN

[NBR[CT,RBPQFT"BTNFPT[FMPG

[RKTEKO.GNMQKGMNNIKKCDOCECZ[BKQ
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FIKGCINTEFFTPEC"E.GFBEBKRGPIKKC

PK\FM"H[NBK[CTMRDEGBKQHFBNB

P[GOENTRKQPK\FBKRGRBPQ.BCNNPPGQ,

RBPQTNFPT[FM"H[NBFMIK[GFR\CT

C[CGTF.GNMQGEBKKGMNT"BNIKKCYRS.

GZYPXEPGEFCYRSVJGZKVJZFR\CT,

TM"VM[PGEFNFT"B.GBUETNMPF[NB

R[CT,FZKFTERBPQ,GB"MBKQMBQFGEBF,

BNBTEG\,T"HFZKVK’\GS’GH"NEBKQ

SCZBNGPZ[NBKI[GCPZ[KTTXPG

M[PGEFGBKQZGXFNK[CT,GBT"DET"K

FTECBTNKGIKGCHF,TM"N.GFKKRG

[FGY[FNGMR"N,[M"H[NBR[CTFZK

FTERBPQ.GB"MBKQMBQ[OFGEBF.GT"H

M’EP"PBKQSCZB[NBKI[CPZ[KTB"T.

GFKKRGP[GOEMKGQENPT[FKMGNNFMIK[G,

GBKRGPMIK[GBNBPGEF,FZKHFPZ[KT

B"T,GK[NHF[OFGEBF.GNMQ[KKLCHF

FEKQVGJZ[NPGEFCYRS.E[OYRSK[

PXEVR"Y,G[OFGEBFK[PXEKMN\G

NFMIK[G,GM["R.

BCNZ["KNGPEET"BBKRGRBPQ.BNB

EFEKQFGB,EMN[FT"BBGPZIKGC,IKKC

FR\CTNK[CTBGN[NPG.GCPTKETNIKGC

PK\F,BOPTKETNFPT[F,FZKBKRGBGPZ

IKGC,EFIKGCFZKINZYCC"E.GBOPTKE

TNDPZEKQ[NIKGCPK\F,ED"MBKRG

PIKKC[CGTF,X"NEIKGCHFBKQCMIG

NFDKE.GTM"VCPTKE[[GZFZD,BU[IKGC

FZKD\[GZ,G\[NGPKMGVZ,CMIGNFDKE,

FZKP"PBKQCECZKTEG\GIKGC,MKFIKGC

NBINTEFFTPEC"E.GNMQNBKIKKC

[CGTFCHF.GRPXBET"BEGPFNPGEFCHF,

EBKRGPIKKCCPF[FING\IKGCFGBZY

CFTPEC"E,MDGQYRS,BGPK\\F[GZ,BG

MGVZ.GNMQS\OZ["KGFRKIGCDEZGF"F,MK

FGBFEKQGFGBFJTOCKQNTRKQPK\\F[GZ

GCKQNTRKQMGVZCKQCT"VTXPGGCKQCT"V

T"B,CKQC\OGCKQCPGTE,GM["R.GPF

[VZ["KCSGUFTPGEGH"N,GCT"BRPK

BKMBNPKPZV[KJBENBPIKKCEFB\ZK

CTKRQNBVGYKPPGRB,GBVK’DCKPGTERPK

VJGZ,TM"N,MGGR\GENFGXKBPPGQPMI

RBPRG\TNFPT[FFZKCTKRQ[RKTEKO,

[TNVKFOKYGOECZ.BCNT"BBKRGRBPQ

MNN.GPF[PIKKC[CGTF,NB[KKLCHF

[FIKGCINZYCFTPEC"E.GB"MV[KJB

EVJGZ.GNMQDOCPGTENBK\IKKC,MKDO

CPGTEINFIKGCZYCFTPEC"E,GNB[KKL

NIKKCBNBPEKQRBPRG\,[NHFCTKRQ[RK

TEKO.GTM"VRPXB[K[NNPGEFPINGY\

Z["KG\GS’NTRKQTEBIED"MTE"H

ERBPRG\GF\IKKCG\,GM"BT"VEZMG

G[KJ\G.

GK[NFGSKU,EBKNGFKFZ["KNGPEET"B

MQRBPQ,MEZL\GS’CHF,NBFKFKMGN

NVZ[[K[MBQTRKQPGEFCYRS,DOCPGEF

NFTEGBKRGZGXFNK[CT.EFZKBUEIKE[

\GS’EDOBIZFTEB\FTE,K[PYGOTGE

NFMRKSMBQFGEB\CT"E,GP[GOEKMGNFKF

TEKKQNFMIK[GNFTE,GCHF[NBFMIK[G,

GFGEFNG,FZKFGBFPGEF,P"PDOTEG\

K[MBQ.EFZKTNMPF[PGEFGBKRGPMIK[

FTE,FZKFGBRBPQM[RKO,GRPXB[MI

FTEG\D"MVGTNMBQ.GPFPBEHFEGPF

NFSGDKBCSRFEZKQ,EFGBGBIZPXJZVKQ,

EC[TF[PTKEFCT"ETOBIZ,CBNVRKRG

MITEG\GMIFGEB\CT"EMB’,CC"B.G[O

R\CBZKVF,ECHF\NGKCPI’YXG\GPFZK"Q

NCBK[KKLFEKQPGEFCYRSVJGZ.

ENFYXG\[FGEB\CT"EVGJZ,KFKF

VJGZ,MKGQ[[OFGEBFK[MBQ.

GNFPFZK"QNC[ZYNBPXBRGIKGC

CECZKG,KFKFIKKC,P[GOEENFGEB\G

PFMB,GKDKTNIKGCT"KRBPRG\FTEG\.

GF"RMBQ,CPGEFNT"B,FT"BPTKE,GTEKKQ

ZGGIB[CYNFGEB\CT"E,GNPT[FPDKT

NVRKRG[RKFMGIG\MB’,TEG\GFGEB\

CT"E.GNMQDOCHF,NFYXG\[KKLPGEF

CYRSVJGZ,E[OFGEBFK[MBQ,

GNFPFZK"QNCNB[KKL,MKP"PFTEG\

KIKKCG.GRPXBE\GS’ZYN[KJ\GMFYXG\

KMGNNVZ[ECT"BK[TRKQPGEFCYRSPXE

FGEB\FCT"E,BCNZ["K,[NGPE
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MFPFZK"QNC,NBFGFPXKNVZ[ML.

GFGMZINVZ[ETXOFTEB\FT"BBKRG

PIKKCYRS,GT"VEZMG,EBKRGRBPRG\,BNB

BGPZIKGCKO,GM["R.

��æ	
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GCPGEF[RDPZEKRGCC"ETN[JG"P,

PCGBZCPS’PMG\EUD’T"B,ECBGPZ

FTERGGFHPRGCC"EVNGRKGIGKKCRGPPGQ,

MNGPZ[RDPZEKRQMCZ,IKKCCFGEB\G,GBKQ

CHFEKQPGEFCYRSVJGZ.GCKBGZFECZ

KFKF\NGKCPINGY\FR"N.GFKKRGENFYXG\

[PGEFCYRSVJGZP[GO[BKRGRBPQNTRKQ

YRS,BGP[GOFVGJZ[K[CPGEFCYRS,

B"MX"NEBIZFDPZEKQ\GBKRGYRS,BNB

PPGQ.GRPXB[PGEFCPPGQ,GCHFK[NG

RBPRG\,GDOBKQEKQVGJZ.EBKNGRBPZ

ETEKKQ[OYRSTNKG,B"MFZKBKRGRBPQ

CYRS,GK[CGEKQVGJZDO,GNPFIKKC.GT"M

X"NEYRSBIZFFTPEC"ERT[FPPGQ,

GVYTF[OYRS,GZYNMQRBPQFPGEF,GNB

PKVJZ.BCNNFPFZK"QNCEPGEFCYRS

VJGZP[GO[BKQFPT[F[FGEFCGPIKKC

PTXPG,B"MV[GJECHF[PGEF[RDPZ

EKRG,FZKPT[FHGEDPZEKQ[PGEFCG,MQ

PIKKCPTXPG,GB"MGEBKIKKC.GBUBO

RBPZETEKKQ[OYRSTNKG.E[OYRSNB

PTNFGNBPGZKENEKQFGEB\CT"E

EF\IKKCG\,BNBFFGEB\CT"E[GFCMN,

GTRKQYRSFGBZYEBKQFIKGCINTEDP"E.

GB"MCPGEFTNDP"E,FZKPGEFTNIKGC,

GP\IKKCCGMMNFGEB\CT"EEPPGQ.

GTK’Z["KCPMG\[O,E"FGIGKKCRG

PPGQ,GH"N,GPFFGB[T\BPPGRBFGB

DCKKFG,GBKQHFPZ[KTB\TXPG,[MCZ

FZ[KTGFGBNGYKO,TM"N.GFKKRG[PVZ[

EFBEPGEFCDPZEKQ[NYRSIKKC,FGB

P[GO[BKQHFPZ[KTB"T,[MCZFGZ[T

CC"E.GCF[YVFZB[GRFKVNB,FNBMNPF

[KETK’[FZ[KTGFGC"E,HFZYPFGEB\G,

GFZKFGBFGBFPZ[KTB"T,GBKLVZ["K

EBKQHFPZ[KTB"T.GNBFG"NNVZ[BNB

EFGBPZ[KTB"TCPPGQGNBYRS,NEZL

FYXG\,B"RPZ[KTB"TCPT[F[K[CG

IKGC,GNBCPT[F[BKQCGIKGC,NEZL

FPFZK"QNC.GCBP\EZ["KMQP\IKN

CPKNKOGPFFGB[T\BPPGRBFGBDCKKFG,

GFKFRZBF[MGGR\GMR"N[BKRGPGEFCYRS,

BGCPT[FCTNPB,BNBCPPGQ,BGCPT[F

[K[CGIKGCPPGRK,BCNFP[LECZKG

[BKRGPZ[KTB"T,X"T,IEBEFBMQ

PZ[KTB"T,GMR"N,GTGEEPFBKMV\NQBK

FGKPZ[KTB"T,PBIZEPPGRBFGBDCKKFG,

B"MFZKHFFGEBFCPPGQ,GCIKGC,GCHF

FZKPZ[KTB"TMQIKKC.

BPRONM[RTKKQCKSGEFEZ[FB[Z

KZ[KTGQBNGYKOVZJNPZ[KTB\TXPG,

K\CBZGECZKZ["K,GN[KJ\GMFPFZK"QNC.

EFRFCVK’FBKEZ[FFZKR\CBZEINGYKO

FYXG\GFPFZK"QNC.NFYXG\CBRGCHF

NFIKNEKQTNFGEB\CT"ENTRKQYRS,

PZ[KTB"TCYRS.GB[ZKZ[KTGQBNGYKO

FMGGRF[C"EKXNKIGNIKKCFCT"ECNK

NFXJZLNFDKTNFGEB\G.GTGEEGYBCNK

[K\TZCFGEB\G,GMPG[RNPEPPFEM’DO

BOFPXB\PXB,EK[DOEKQVGJZ,GDO

CBKQXZKMKONFDKTNFGEB\G,MDGQCBI"M

CBGTEKO,P"PBOF\TZCMBQFGEBF,

VJZ\G.GTM"VKZ[KTGQBNGYKOPGZF[KCGB

FECZNC"EPMITEG\,GNBPMIFGEBF.

GHFGFEKQEYRS,[FFGEBFCGBKRGPIKKC

GTGEDOVGJZ,EKQCFGEBFEYRS.GKZ[KTGQ

BNGYKOFKKRGT"KTEG\,CNKFGEB\G.

GBKNGNFPFZK"QNC,B[ZKZ[KTGQ

BNGYKOFGBEKQCTXOEKQYRS,NB

CTEG\GGFGEB\G,BNBCTXOING\IKGC

YRS,[INFZYCC"E,GHFGB[ZKZ[KTGQ

BNGYKO.GVZJNPZ[KTB"T,FKKRGEM"H

[NBFKFFTPEC"E,BKQTGEIKGCPPGRG\.

GCHFPGRIDOEPK[DRC,BKRGIKKCMVN

BVK’MNVK[PKBCKRGNCKQTXPGNXB\

KE"[TE[KFKFFTPEC"E.GDO[M[KCGBG

TEKO,NBK\IKKCCC"ETOYCN\FTEG\

PKE,BNBBIZ[KFKFFTPEC"EGDP"E.GDO
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[M[PGEFTNFPT[F,[PGXKBKOPECZKG

FIKGCKO[CFO,NBK\IKKCFYRSCHF,MKGQ

[TEKKQNBFGZ[TCC"E,MNGPZ[NBFKF

MBQFTPEC"E,GTEKKQBKQMBQIKGC.GRPXB

EVZJNPZ[KTB"TBKRGPMGGQEGYBTN

FGEBFEYRS,BNBFGBEKQCYRS,CING\

IKGCYRS,[PXEFPT[FTEKKQBKQIKGC.

GPZ[KTB"TBKQVKZG[G[PGEF,BNB

VKZG[G[TEKKQNVRKFTPEC"EFGB.GZY

[CPGEFTNFPT[F,K[BZNVRKFTPEC"E

DOM[K[PTGC"EFGEB\G,MKGQ[PGXKBKO

PECZKGZYFIKGCKO[CFO,GBKQPYCNKO

TXOFPT[F[KT[GTNKFFTPEC"E,GHFG

EKQPGEFCYRSVJGZ.GFKKRG[BKQFVK’B[Z

KZ[KTGQBNGYKO,[KIKKCGFGTEKO[K[NFO

RBPRG\,GVZJNPZ[KTB"T,[NBK\IKKC

T"KFGEB\G[BKRGRBPRG\BNBF\IKKCG\,

HFBKRG.ENBNHFRI\FF\GZF,GBKQMBQ

[GOF\RDEG\NF\IKKCG\CYRSCKIS

NRBPRG\.BNBFVK’FGBB[ZKZ[KTGQ

BNGYKO,[FIKGCKIGNCFTPEC"E,VZJ

NPZ[KTB"T,MNGPZNBCNKFTTPEC"E.

GZYPPKNBFGB,EMKGQECYRSINFIKGCZY

CFTPEC"E,B"MT"KTEG\K\IKKC,MK

KXNKINFDKTNFTPEC"E,GT"KFGEBFNB,

MKNBKDKTNFTPEC"E.

GPT\F,CPGEF[RDPZEKRGTNJG"P

GMEG’,[PCGBZCDP’[CHFMQIKKC,GBKQ

CHFFEKQPGEFCYRS.GR\CBZNQ,ENFYXG\

FKKRGP[GO[BIZDP"EVYT[OYRS,

GRT[FPPGQ.GNFPFZK"QNCFKKRGP[GO

[PFDP"EMCZMQK[IKGCCECZKG.GT\F

K\CBZ,ENFYXG\GEBKTEKKQCPXCPZ[KT

B"TFGB,MKPZ[KTB"TFMGGRFFGEBF.

GDOCHFFZKXZKMKONFDKTNFGEB\G.GDO

BONB,GMDGQ[KCGBGTEKOBI"M,P"PFZK

K[FGEB\GFVGJZ\CYRS.GRPXBEDO

CPGEFTNDP"EFGBCPXCPZ[KTB"T.

GMNPTN\GFGBZYP[GO[BKRGPZ[KT

B"TCYRS,BNBCPPGQ,MKFIKGC[PGEF

CF[OPPGQTNKFMCZ.BCNNFPFZK"QNC,

CPGEFTNDP"EEJG"P,BKQNGPZEFGEB\G

FKBCPPGQGNBCYRS.ETRKQPPGQGYRSNDCK

PGEFCYRSFZKFKBEPPGQINIKGCG

CFPT[F,GYRSCFFTPEC"E.GCPGEFTN

DP"EEYRS,FZKD"MFIKGCINZY

CFTPEC"E,GFZKHFGFDEZ\G[NYRS.

GRPXBEFGEB\GGEBKCYRSFKB,MNGPZ

CIKGC[INZYCFTPEC"E.GZYPTN\G

FKB,EMKGQEPGEFTNDP"E[NFYRS,FZK

FXNKINFDKTNFIKGCDOT"KFGEB\G

EF\IKKCG\.EMKGQ[FGEFTNDP"E,

GPFFKB[T\BINFFIKGCPPGQ,B"MDO

CFGEB\CT"EEF\IKKCG\,[PGXKBKOZY

FIKGCKO[CECZKG,PDKTNFIKGC[NYRS,

[INFCFTPEC"E,MEM’B[ZKZ[KTGQ

BNGYKO,MKGQ[TNKFFGEF,TNFFZ[TF

EC"E.GRPXBEFGBCFGEB\GTNFDP"E

EYRS,FXNKINT[G\PF[TEKOTG[KO

CFTEB\Q,[BKM[FGPDKTKONDP"E,T"K

[C"EPYCNKOFPT[F,GTG[KODP"ETNKF,

GPIKKCKOBG\G,GF"RFGBCFGEB\GTN

FDP"EDGVB,CKEKOFDKTTXPGTENFIKGC

[NYRS,[INFCFDP"E.GRPXB[CPGEF

TNDP"EEYRS,[IKKC,BKQHFPIP\FKG\G

MTKQPPGQ,[FIKGCINCFPT[FTXPG,

BNBPIP\[FXNKINFDKTNFFZ[TFEC"E

[FKBFPIKKC\FYRS.E\GBKRGCPXC

PZ[KTB"T,NVRKFTPEC"E,BNBCPXC

B[ZKZ[KTGQBNGYKO,EFKKRGFTPEC"E,

MKGQ[TNKFFGEF,GHFGPTN\G.GPF[CB

NFDP"ET"KFGEBFGNBT"KTEG\,BKQHF

IKSZGQMNN,MKNBRDEFGEBFCBFF\GZF,

GMR"N,BNBEF\GZFEI\FFING\IKGCTE

FDP"E,GPPKNBFGBERVNFNFMIFGEB\

CT"EEF\IKKCG\CYRS,MKNBFXNKIF

NFDKTNFEZG[NIKGC,EFKKRGDP"E.BCN

CPGEFTNFDP"E,GFXNKIFNFDKTNFIKGC,

GEBKK\YCNCCZMFMPGCTEG\,EFGEB\

CT"EMPBFTEKOEPK,GDOCYRS,GMR"N.

GPT\FPBKZKOECZKZ["K,[FGNL

C[KJFHGEFPFZK"QNC,GHFG[M’

GPFFGB[T\BPPGRBFGBDCKKFG,MNGPZ

INFFIKGCBH,GBKQHFPZ[KTB"T,MNGPZ
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NVRKFTPEC"E,[T"HBPZFF\GZF[TEKKQ

NBINFIKGCBH,GP[GO[MCZFZ[KTGFG

BNGYKO.EMKGQ[PGEFTNFDP"EFZKFGB

PDKTCFGEB\GDGVBNPXC[NB[Z

KZ[KTGQBNGYKO,GPFFKB[T\BPPGRB

FGBDCKKFG,MNGPZ[INFFIKGCPPGQ.

GMKGQ[FGEB\GPDKTNFING\IKGC,P\IKKC

CFGEB\G,MMNEKQF\IKKCG\EFGEB\

CT"E.BKNGFKFTEKKQCPXC[PZ[KT

B"T,B"MNBFK\FPPGRBDCKKFG,MNGPZ

EFIKGCNBFK\FINFTEKKQ,MKFNBM’

B[ZKZ[KTGQBNGYKO,GNBFKFP\IKKC

CFGEB\G.BCNMKGQE[KKLNGPZ[MCZ

FZ[KTGFGBNGYKO,MKGQ[PGEFTNFDP"E,

NMQFGK[VKZPPGRBDCKKFG,GFGKFGEBFTN

FIKGC[NYRS[INFMCZ,G[VKZP\IKKC

CFGEB\G,MKBKQFGEB\GCPXC[PZ[KT

B"T.

GTM"VRPXKRGNPEKO,ENZ["K

GNFPFZK"QNC,FGKFKSGEEIKGCYRSIN

ZYCDP"E,GNMQPGEFCYRSVJGZ,GPGEF

CDP"E[NYRSIKKC.GN\GS’GFYXG\FGK

FKSGEECPF[[PGYRSBKQFGEBFRBPQ

NIKKC,GDOVGJZ,GNMQFPGEFCYRSVJGZ.

GPGEFCDP"E[NYRS[IKKCFKKRGP[GO

[BHFGKPPGQGNBYRS.

	��Ø��łÆ�øÆ���

GKTGKKQCZK[RTZF[R\V\\F,NTRKQ

YZCQ[CGTF,ECYRSBKRGIKKC.GH"NFDP’

[OCM\GCG\EUP"CT"B,Z"[VGJZ,

[BKRGP[NOYRST"VTXPG.GVZ["KGH"N

[BKRGP[NOYRST"VTXPG,BNBT"V

TEKO,GMKGQEBKNGBGEKNKFYPQM[\CTG

FGFPKVJZ,MKMVZKFRPKBKQHG[CGT\

MVKZ\PPGQ,TM"N.GP[PTG\ECZKGFGB,

EPHF[BKNGPGEFPKVJZ,FZKHGSKPQ[BKQ

MBQIKGCPPGQ.EHFGP[PTG\N[GQEBKNG.

GMQPCGBZ[OCZ["KCZK[FTPGE,CE"F

P\FBC,GH"N,GN"ENYRSENBFGKPPGQTE

[TPECEKQGKTKEGFG,EFBBKPGEFPKVJZ,

TM"N.FZK[NPE[HF[PGEFCYRSVJGZ,

HFGSKPQ[BKQTEKKQIKGCPPGQTE

FFTPEC"E.GHFGMGGR\ECZKZ"[,[BKRG

P[NOYRST"VTXPG,NSKPQFCKBGNHF

[BKQMBQIKGCPPGQ,GPPKNBVJGZPYZCQ

[CGTF.

BPROC\GS’[OCSGDKBPCGBZBIZ\.

TKK"[C\GE"FB"E[M’CBF"EGH"N,EFB

CFB\NKB,EBKPKIKKCCFGEB\GB"MMVZ

NKFPPGRB,GPKIKKCYZCQ[CGTF,GBK

PKVJZCFGEBF,B"MNBGPKEKMVZNKF,

TM"N.GFKKRGEEKQYZCQ[CGTF\NKBCEKQ

FGEB\CT"EEYRS.GEKQPGEFCYRSVJGZ

FKBFDGZP\NEKQVJGZEYZCQ[CGTF.GMQ

C\GS’CT"C,CE"FNB,CB"EGH"N,GB"\BK

CNBTPECEKQV[KJBENBPKIKKCYZCQ

[CGTF,ENBPKEKMVZKF,EBKPGEFPKVJZ,

GPFXZKLYZBEGMI[NML,GFG"NNBY[GKK

\"NGMI[,]\"N[B[ZKZ[KTGQBNGYKO

PCTK"N,TM"N.GMQ[OCE"FB"F,M’

CSGVGGH"N,GB"XYZBEGMI[TNML,

EV[KJBEMKGQEBKPGEFPKVJZVJGZRPK

PYZCQ[CGTF,TM"N.GPCGBZPM"HE\GS’

NGPEEEKQPGEFCYRSVJGZFGBSKCFNHF

[BKQYZCQ[CGTF.GFKKRGEP[GO[KMGN

NKVJZPIKGCG,T"K[KGEFCYRS,GKIKKC

TXPGCFGEB\GCBKHF[FGBYZQ,GCHF\G

NBK\IKKCDOBOKCGBGTEKOBI"M,RPXB

[TEKKQBKQIKGCGCZGZ,MKTEFTPEC"E

CKEGTGENKVJZNDPZKPIKGCHF.GNMQNB

PKYZKIKGCPPGQ,GFMGVZCGBKQHGMVKZ\

PPGQ,GNMQVJGZPYZCQ[CGTF.GMGGR\

ECZKZ"[FGB,EMKGQEBKRGP[NOT"V

TXPG,GFKKRGENBZYBKRGIKKC,BNBVGJZ

TXPG,NMQNBI[KCIKGCPPGQDPGZ,GNMQ

FMGVZCGVJGZPYZCQ[CGTF.GNBNSKPQ

FCKBG,BNBNSKCF.

GCKBGZFPI’GEBKTGNFKVF,N[KJ\KKFG

CEKQPGEFCYRS.Z["K[NGPEMFPFZK"Q

NC,EPGEFCYRSVJGZP[GO[TEKKQNBIN

FIKGCGM["R,B"MPGEFCYRSVJGZFGK

SKPQ[BKQIKGCTEKKQ,EFBZYPFBKJTPB

VJGZ.G\GS’[NGPEMFYXG\,EPGEFCYRS
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VJGZP[GO[[PGYRS,GCFGEB\YRSK[

EKQFTEZRBPRG\,GEKQVGJZ,B"MBKQCHF

[GOSKPQGFGMIF[FIKGCNBINTEKKQ.

EBUBKNGINFIKGCPKE,[KKLTRKQFTEZ

RBPRG\,GDOTRKQFVGJZ.GNMQVKZ[GCBP\

EBEZCF,HFDGVB[K[EKQVGJZ,GKMGN

NKVJZPIKGCG,HFPDZTMIFIKGC,MKMCZ

BKRGIKGCCZGZ,GNMQNBI[KCIKGCPPGQ

GMVKZ\PPGQ.GFKKRGECBP\CTXOIN

FIKGCYRSPKETOFPT[F,EFPT[FCTXO

CMIGNIKKCPXETXPG,CNKFTPEC"E,GZY

[TNFIKGCFHFK[PYGONKVJZ,T"K

FGEBF,GHFGPF[EGIFGGPTMCGPNIGN

NDPZK,GR[BZTEKKQCDEZBKRGPIGKKC.

GKTGKKQ[OTGECSGDKB,CT"CCZ["K

E"F\"NGMI[GH’NCBF"E,\KVGYNKF

EF[\BRPKNBGPPGRBFGBEZIPRBBPZ

GR\Q,ENBHKM\FNG\GZFTE[T\R\KRF,

TM"N.GFKKRGECYRSBGRSGPV\FEM’GR\Q,

DOBIZFTPEC"EBKRGPPGQ,GBKRGZY

TKYZGYRS,M[BZYRSG\BIZDP"E,BNB

YRSPP[FGBTE[T\R\KRF.GBI"MCE"F

[BKRGP[NOYRSGMG’,GH"N,GBKFGFPGEK

FGFPKVJZ,BNPBJTPBEZ"[P[GOEBK

FGFPGEKPKVJZFGB,GFBNK\BBNBM[NB

TPECEKQ,TM"N.GFKKRGERYJCV[KJG\

EBUCYRSBGRSGPV\F,BUEDOBIZ

FTPEC"EBKRGPPGQ,BNBYRS,P"PNTRKQ

PGEFPKVJZ,GEBKBKQHFBNBM[NBTPE

CEKQ.GBIZFTPEC"E,BU[[PGYRSGNB

PPGQ,GBKRGPGZK[GNCRKG,GBKQFMGVZCG

MGVZIKGCPPGQ,ETEKKQNBHMFFBCTE

[T\R\KRF,P"PFPGEFCGGEBKIKKC.

BPROC\GS’[OCSGDKBPCGBZ[CBP\

IGNYT"H,GNGPEEK[EKQPGEFCYRSVJGZ

DOBIZFTPEC"ECHF[[PGYRS.GFKKRG

CPGEFCC"EBIZ.EBKNGCFC"E[TPE

CEKQ,FZKMCZCBGTEKO[O,GNB[KKLTGE

NFGEG\[O,BNBCC"EBIZPKKZK.GYBPZ

MQCBCKK,GCZCFCFFG"B,GDOCPSYRB

NTRKQYRSBGRSGPV\FM[FGNLNFBC.

TKK"[CT"BCE"FBG,GCE"FB"N,GCT"C

CE"FPBKNBG,CSGVG,GCE"FB"F,GCE"F

MK,GCE"FFB.

GRYGE\FPINGY\CZKZB,EFKBCIKGC

YRSBIZFTPEC"ECBGVQ[[PGYRS,BO

K[CHFEKQPGEFCYRSVJGZBGNB.GCGEBK

\NKBCFBKPI’EFYXG\GPFZK"QNC.

ENFYXG\,EPGEFCYRSVJGZP[GO[[PG

YRS,GBIZDP"E[IKKCFKKRGP[GO[[PG

PPGQ,B"MCHF[MQ[PGYRSDOBIZ

FTPEC"E,GEBKKP[KLEKQPGEFCYRS

VJGZ.GHFG[KJ\\GS’,N[KJ\GMEZL

FYXG\.GDOPPKNBNBKIGNFIKGCNDPZK

TEKKQ.EFZKCDP"ENBINFIKGCKG\Z

PNVRKFDP"EPIP\TXOFDP"E.EFB

CTXOFKFINFIKGCPKETOFPT[F,GZY

EFEKQVGJZ[CYRSPTMCG,GMNTGE[NB

KVYTFBKEKRB,NBKGMNNIGNFIKGCNDPZK.

GZY,ECEZLMNNVYTFBKEKRBCDP"E,EBH

VYTF[OYRS,G\GBKRGKMGNNKVJZ,

GPPKNBINFFIKGCNDPZK.BCNCHF[F[O

YRSPP[KLDOBIZFTPEC"E,GPPKNBDO

FEKQPGEFCYRSVJGZPP[KL,B"MTEKKQ

NBKIGNFIKGCNDPZK,GNBKFBCGEKQYZCQ

[CGTFTNFMVKZF,GMQNBKGMNNFGZK[G

NCRKG.GZYC[T\R\KRF,[BHKYZB[PG

PPGQ,GKVYTFEKQPGEFCYRSVJGZ,BH

KIGNFIKGCNDPZK.GFKKRGEMNTRKQ

FTPEC"EBKRGBNB[P[\RF[PGNYRS,

GCHF[R[BZCG[OYRS,NBRT[F

CFTPEC"EMNGO.EFMN\NGKC[OYRS.

EC[OYRSK[EKQPGEKPKVJZ,GPPKNB

P\TMCFING\IKGC,GPPKNBBKRGPGZK[G

NCRKG,GBKQFMGVZIKKCYZCQ[CGTF,

GMP["R.

BCNNFPFZK"QNC,FMNP\IKNPHF

[FIKGCNBINTEFFTPEC"E.ENMQBKQ

FPGEFIKKC,MKTEKKQBKQIKGCPIP\

FPT[F.GDOPPKNBBKQKMGNNFGZK[G

NCRKG,GBKQFMGVZIKKCYZCQ[CGTF.GHF

K[TEFTPEC"E.GCFTPEC"E,BHIN

FIKGC,MEM’B[ZKZ[KTGQBNGYKO.GCEZL

MNNFGKFIKGCIKGCPPGQ,EBIZDP"EFGK
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PPGQ,BCNCHFEBGRSGPV\FPXBRG

[FIKGC[INCDP"EFKKRGIKGCYRS.

GTM"VNTRKQFGEBF,GEBKP\IKKC,MKMCZ

K[IKGCCECZKG.GNTRKQYZCQ[CGTF

GNFGZK[GNCRKG,MKGQ[[OYRSTNKG,

GFKKRG[BKQF\GCT\GCTMCT"E,GTEKKQ

BKQNGHMG\PPGRK,GZY[FIGJBIKKCIKGC

YRS,NMQNB[KKLMVKZ\PPGQCHF,GBKRG

IKKCYZCQ[CGTF.GMQBKRGKMGNNFGZK[G

NCRKG,MKBKQNGHMG\,[KGZK[RF.BCNNTRKQ

FGEBF,NBCTKRQIKGCPPGRKEGYB,GDO

IKGCYRSP\IKKCCFGEBF.GNBDZTPEKQ

[GKBBRV[KFI\KMFEBKSGZB,[P\IKKC

CTRKQBKSGZ.GMQNTRKQMVZF,PXBRG

[P\IKKCCFGEB\G,CMGVZBMVZF,

GMP[R\"NCSGDKBEC"Y.GF"RMBQCYRS

BIZFTPEC"E[K[MCZIKGC,BUBO

FIKGCFGBYRS,FPGEFCGK\IKKCCG.GHFG

[KJ\Z["K,GN[KJ\GBHKN,MEZLFPFZK"Q

NC.

RPXKRGNPEKO,ENZ["KGNFPFZK"QNC,

PGEFCYRSVJGZZYTEFTPEC"E,[BHIN

IKGCG.GEKQVJGZYZCQ[CGTF,GBKQPGZK[G

NCRKG,M[BKQFIKGCTEKKQ,V[GJFGB.GDO

M[K[MCZIKGC,BOTEKKQ[OYRSTNKG,

MCSGDKBEM\GCG\,KFKFVJGZPYZCQ

[CGTF,GNBKGZK[RGNCRKG,MKTEKKQBKQ

NF\GCTHMG\PPGRK.GN\GS’GFYXG\,MNEKQ

BKQBEOPGZK[YRSNCRKG,GVJGZYZCQ

[CGTF,FGKZYP[GO[BKQFIKGCIN

NDPZKTEKKQ,PIP\[TEKKQKMGNNFGEG\

GNKVJZ.GHF[KMGNNFGEG\GNKVJZFGB

PIP\F[OYRS,[K[CGFEKQPGEFCYRS

VJGZ.GF[OYRS,CEZLMNNFKBZYTE

FTPEC"E,GCSGDKBEM\GCG\PXBRG

[PP[KLDOBI"M.GFKKRGNBCKK,GMQ

NZCFCBGRSGPV\FM[FGNLNFBC.GCHF,

DOBIZFTPEC"EKFKGMNFEKRKOFNNG.

EMKGQETEKKQ[PGYRS,TEKKQKMGNNFGEG\

GNKVJZ.GFKKRG[KGEFCC"EBIZ,[RDPZ

EKRGCC"EVNGRK,GCHFK[NG[OFGEBF,

GVGJZTXPGPFIKGCDOBOKIHGZNC"E

FZB[GQ,MKFVGJZ[CFGEB\YRSVGJZGDO

CPYGOTEG\,TNMPF[PXNKINFGEG\,

MDGQCC"EBIZ.GMKGQ[KMGNNFGEG\

GNKVJZ,MKTEKKQFGEBFCYRSFKB,NMQ

BKQFIKGCRDPZTNKG,GPPKNBBKQCFYZCQ

[CGTF,GBKQBEOPGZK[GNCRKG.

	��Ø�	�
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GCHFRCGBNF\GS’CM\GCG\EUN"DT"C

E"FNBGGH"N,EFMBBVK’NXB\KE"[BKRG

IKKCEEGYBCPPGQFGBEBPZZCBGMG’

EPKIKKCCCBNXB\KE"[,BCNYRSNB

PKIKKCBNBT"VC"E,MEBPZK’B[Z

KZ[KTGQBNGYKOVZJNPZ[KTTXPG,

TM"N.GFKKRGE\GS’PCKBTRKQPGEFCYRS

VJGZNTRKQHF[BKQIKGCYRSINBVK’

NXK"[TEFTPEC"E.GP\IKNFFKFRZBF

EMGGR\GMPG[NPERGCFPFZK"QNC,EEKQ

PGEFCYRSVJGZFKKRGP[GO[BKQFIKGC

INTEFFTPEC"E,GHFGPF[RNPEPYZB

EB[ZKZ[KTGQBNGYKO.GHFG[FCKB\GS’

FBKYZB,GFBKEKRBEPGEFVJGZ,FMN

NFGZ\EFIKGCINZYCFTPEC"E,GNMQBKQ

IKGCBVK’NXK"[TEFFTPEC"E.EHFG

FRNPEPFBKYZB,GHFGJTPBEPGEFVJGZ.

BPRONVKPF[R\CBZ,[\GS’FGNL

CEZLFYXG\,CC"YGCHCIKO,GMQCM\GCG\,

GEBKXZKLNKK[CF\GS’MBQ[KNLD"MTN

EZLFYXG\.GCBP\PXBRGEFYXG\TXPG,

[OCSK’B’,BIZ[FCKBCSY"G[KJ\G

CPGEFCYRS,[FGBNBZYVGJZ,BNBDO

FTEZRBPRG\,PKEBI"MCSY"HPCKBFBK

TRKRB,EYRSIKGCGINZYCFTPEC"E.

GPCKBFBK\GS’EM\GCG\N"D.GFKKRG[NPE

[F\GS’P\BKOTO[KJ\G.GMQNPERGBRG

[\GS’FGNLC[KJ\FYXG\,GM["RPMPF

PYGPG\.GXZKLNKK[CFBK\GS’TO[KJ\

FYXG\.ENMBGZFNBP\BKO,MKNVKFYXG\

BKQPGEFCYRSVJGZ[KKLN[T\ING\

IKGCFYRS,EFBNBGPFBKJTPBFGB.GMQ

YZBEB[ZKZ[KTGQBNGYKO,NBPNPETN

[T\ING\FIKGC,BNBEKQCFGEB\YRS
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YBPZ,BGFTEZRBPRG\,BGVGJZ,BCNNB

TNTXOEKQYRSPKKZK.GPFFCKB\GS’

PFBKYZB,GPFBKEKRB,NTRKQ[T\ING\

IKGCFYRS.

BPRONVKPF[R\CBZCPF[NPERG

CZK[RTZF[R\V\\FCET\\GS’,EPF

[KMGNNKVJZT"KFGEB\G,FGBSKCFNTMC

FIKGCPNIGNNDPZK,NTRKQYZCQ[CGTF,

GNFGZK[GNCRKG,TE[NBKGMNTGENKVJZ

CFGEB\G,B"MK"NMQDOCVK’FBK\GS’.

GFKKRGERBPZ[NBPYZBEB[ZKZ[KTGQ

BNGYKOFCKB\GS’EFING\INZYCC"E,

ENBCHFBKKZKYZB.BNBPTXOEKQPGEF

CYRSVJGZFCKB.GNBC\GZ\SKPQ,BNB

C\GZ\SKCFGDGZO.GCBP\C\GS’RYJN[GQ

MEBPZK’B[ZKZ[KTGQBNGYKOVZJ

NPZ[KTTXPG.GNBRYJN[GQMEM\KC

B[ZGMG’.GFKKRGMR"NENBPFYZBYBPZ

MQ.BNBPPFEBPZK’PMIFBKYZB,EFKKRG

FEKQVGJZEPGEFCYRS.GBUECPZGCF

PCGBZEFEKQVGJZRNPEPYZBEBOFPXB

\PXB,GPYZBEB[ZKZ[KTQKNVK’ZYFEKQ

FTEZRBPRG\,GBRQ,NEIG\FING\IKGC,

FZKCTKRQFEKQVGJZ.T"HK"NMPG[CKBZRG

MCZ,ECBP\NBPSKKPKYZBK.G\GS’FYZB

FKEGTRYJ.BCNGEBKMGGR\GNEKQFVGJZ

[RNPEPFBKYZB.GFKKRG[PCKBPHF[K[

EKQVGJZ,[HFKFKFFSKCF[NBKIGN

FIKGCTEFFTPEC"E,[BHKVYTFEKQ

VGJZ,CFVYTF[OYRS.GNMQTEBH,NB

KFBIKKCBVK’NXK"[.MKBKLK\IKKC

NXK"[CHPQ[CKEGNKVJZNDPZK.MQXZKL

NCBZVK’FBK\GS’,CEZLFYXG\,[HFG

[KJ\\GS’.GCXEYFCKBFYXG\FBK\GS’.

BPROCFYXG\DGVKFY"YNVZ[ML.EFB

CHPQFHFBKKZK,GCHPQFHFFZKPCGBZ[O

CSK’B’EBKQEKQFVGJZEPGEFCYRS,MK

FFGEBFNVRKC"E[NRGBKRGFGEBF

FVGJZ\,MKGQ[BKQC"E[NRGERKQEKRK

YRSG\.NFYXG\ISZC[OFGEBF,

GNFPFZK"QNCNBPKYZKPGZ[TGPIGKKC

CFIKGC[K[CFGEB\G,MKGQ[BKQEKQFC"E

NIKKCGCIKGCFYRS[CECZKG,DOBKNGFKF

IKGCPXEFPT[FCNKFTPEC"E.GTM"V,

BOHF[BKRGIKKCBVK’NXK"[FGBPIP\

[KMGNNFGEG\GNKVJZ,MCKBGZKRGC\GS’,

B"MCHF"HMQK\IKKCNXK"[,MKGQ[FZK

BKRGKMGNNFGEG\GNKVJZ.GK[NKK[C

CEGIYEMKGQEP"PCTXOBKNGFKFPGEF

NVRKC"ESPGMKQ,MQFKFVGJZTXPG,B"M

BU[CVGTNNBKGMNNT[G\MQCHF"H,P"P

FIKGCMCZPKEIKCFMK.MKTXOFEKQVGJZ

FGBFEGIFFIKGC,NBFPXKBG\CVGTN

[KMGNNFVJZ.GP"PN[GQFYXG\[O

CSY"HNBP[PTEPIP\FEKQVGJZFGB

ENBINFIKGC,BNBEFMKFGBEKRBEYRS,

EINZYCC"E,GMEM’B[ZKZ[KTGQBNGYKO,

TKK"[,GX"T.GTM"VC\GS’GEBKRZBFNGPZ

MECZKRG.
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GSGDKBEPMG\EUF’T"B,[OPCGBZ

ETEKO[FTKEGTNB’[NGF,GFGHPG,BO

RPXBBI"MCTEKOM[ZKO[CBP\MQNGF

MCZCHPQFTEB\FHGPPKQ,BKQFHGPPKQ

IKKCKQ,P[GOEDCZBCZ\[NGPKQFGF.

GP"PCPK\FGYRSBKRGMQ,EBM\KDCZBNBG

CZYJNBFGB,GNBGCZ\[NGPKQFGB.GZY

CRPXB[MCZRDPZEKRGTNFPK\F,GTN

FYRS,CHFFGKCZYJNB,GCZ\[NGPKQ,

GFTEKOHGPPKQVJGZKQ.

GTKK"[CZ["KE"FP"JECTKERBEYB

PSFEK,GH"N,M[CBGKGO[NK[KC[C\

NFTKETNKG,BM\KDCZBNBGCZYJNB,

[NBFGTETNKGCC"E,GBKNGFGFB\K

GPGEFFGFPKVJZ,RPXB[FOFKGPIKKCKQ

PK\FB\PK[BKRGZBGKNPG\,TM"N.

GBI"MCE"FGMQNTRKQ\[NGPKYRS,GH"N,

[FPGEFCGVJGZ,EKRGRPKCHFMEKRK

RV[G\,GK[IKNGYCKQTEG\DGUFPT[F,

NTEG\[NDPZEKQ,TM"N.GBI"MCE"FF"D

GMG’DCZBNBGCZ\[NGPKQFGB,GH"N,

GVKZG[GP[GOEFG"PNPKVJZRV[KF

CFGEBF,BK[\MIEBKRFGFGGPVSEKNKF.
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GEGYBYRS,BCNCTEG\PPGQVJGZKQ,[FZK

NBFKGPVSKEKQBG\GMNGO,BIZ[FGB

PIGKKCGTGPE,TM"N.GE"FDCZBCZ

\[NGPKQFGB,GH"N,M[FTKEGBNGTNKG

MCZIKKCGFGC"E,GBKFGFPGEKNBFGF

PKVJZ,TM"NVZ["KCSGDKB.GFKKRG[VK’

CPK\F,GCYRS,EBKRGCZYJNBG\[NGPKQ,

P[GOEBKPGEKPKVJZ.

G\GS’[OFY’TNZ["K,FKMQPXKRG

CPK\FEFPGEFCGVJGZ,GB"MKVJZGMN

IKKCKPK\G\T"K[KGEG.GPVZ[FDP’EBKRG

CZYJNB,EFKKRGP[GOEP"PNBCZKZB

[KCGBNKEKIKGC,MKK\MQ[NBK\YKKO

FTEG\BIZFEZK[FGIYKZF[K[CEKRK

RV[G\.GCYRS[BKQCGEZK[FGIYKZF,CHF

CBP\FGKNBGCZ\[NGPKQP[GOEBKPGEK

PKVJZ,GCGEBKNBCZKZB[KCGBNKEKIKGC.

GHFGTRKQNBGCZYJNBG\[NGPKQ,[BKRG

CZGZ[KCGBNKEKIKGC.BNB[CPK\FBKQ

HFP[GO[KMGNNKVJZCFGEBF,BNBP[GO

[K[EZK[FGIYKZFZCF.GX"TBKLNKK[C

Z["KPYG[KK\\GS’,EBJGNZ["KPGEF

CPK\FVJGZ,GMJTR\\GS’.

GTKK"[CDNKGQF["S[\PFTN\GS’

[REIYNVZ[ECPK\FBKRGGEBK[K\IKKC,

P[GOFEZK[FGIYKZF[K[CE"RKG\Z

PCE"P,GNPFNBVK’FSGDKBCV[KJG\.

EFG"NNVZ[ECYRSGPK\FBKRGCZIKGCB

TEFTPEC"E.EHFGEKQYRSGPK\F,EM"H

[NBTPECEKQNBINIKGCCBP\MNVK

[PKB.EFKGET[IKNN[C\CPHKEZ"N,BKRG

IKKCNFZGDB"T.GMQCYRS,DOMNVK[PKB

VJGZTEFTPEC"E.GPXKKQNF\GS’M\GCG\

N"D.GB"MBKRGCZYJNBG\[NGPKQ.P[B"M

CPPGQ,BGCTEG\DP"E,CHFK[IKGC

CTXO.GSKKOGH"NGFIKNGYRZBFRMGQGCZGZ

CTHF"K,TMN"Y.GR[BZC\PKF\GTNF\GS’.

GN\ZW\PKF\ZTY"BTN\GS’,RZBF

EX"NE\GS’S"NENTRKQHPPF,NBEKCHF

ECTXOBKRGCZIKGCB,BOSGVGGEBK

NF\IKKC.EHPPFNFVSKEGBKQMBQ,MKGQ

ESG"SKVSKECNBTEG\Q.RPXBEBKQMBQ

HPPF.GNMLFGXZLNVZ[ENBCGEBK

K\IKKCG,GRPXB[FTEKOZXGNFVSKEG.

BPROCHFMCZBV[ZN\ZWYG[KK\\GS’

TNZ["K,[FY’EFNBBKQPGEFCPK\F

VJGZ.GRZBFN\ZWENTGNOBKQMGGR\Z["K

EPGEFKVJZDOBOBI"MKCGBGTEKO,

GRPXB[NBGEBKK\IKKC.BNBMGGR\G,EDO

BOPGEF[FZD,G[JG"P,BKQHFPIKKCG,

GFKKRGP[GOEBKQFIKGCINTEFTPEC"E,

GMP[R\"NC[KJ\Z["K,EPGEFCYRSVJGZ

P[GOEBKQIKGCINTEFTPEC"E.GFKKRG

PP[IKNGYFZTY"B.EPHF[PGEFBKRG

P\IKKC,IHKRQ[BKQFIKGCINTEKKQ,GB"M

BKRGCZIKGCB.GNMQIKKCKQFHGPPKQ,

GMIKNGYFRMGQGFCZGZ[NZTY"B.GPGEK

PKVJZBKRGTRKG[KMGNNKVJZ,BNBSKPQ

[BKQMBQIKGC,PEBKRGP\IKKCT"K

FGEB\G.

GK[NFGSKU,ECBP\CPK\F,FPGEF

[FZDRV[GMEG’,[BKRGIKKCPK\F,BKQHF

ZYP[GO[TEFTPEC"EBKQIKGCIN,BNB

DOP[GOEBKQEKQF\IKKCG\CPK\F,MKGQ

EBKQHFCMGIG,NIKKCB"TPK\F.GX"N

EMGGR\Z["KFGB,EDOBKNGMQFGFCMGIG

NF\IKKC,NBFKFIKKCCHF.GHFGP[GO

EFIKGCINZYTODP"E,GMR"N.GHFGMTKQ

PF[VZ["KCC"YEFPGEFCPK\\F[GZ

VJGZP[GOEKQMPK\\FCTNKO,EFPGEF

CIKGCPK\FBKRGIKKC,EMGGR\GEDOBKNG

FKFCMIGNIKKCB"TPK\F,EGPKBEPK\\

F[GZ,NBFKFP\IKKCCFGEB\G,GP[GO

EFIKGCPK\FINZYCC"E.GF"RMBQ,

GM["R.

BPROBKQNFMIK[FBP\,GNM[REKKY

CN[GQZ["K,RZBFENBMQFGBNDPZK.

GFKKRG,ENTRKQPK\FCBP\P[PTMR"N,

EBKRGCZYJNBCTXO.GNSKPQGSKGTFCKB

GBKNGFGFB\KGPGEF,MNGPZ,BKNGFKF

PXNKINIKKCTXPGCIKGCZXKIF,FGF

PKVJZ,MNGPZNBFKFIKKCCHF,MKBKQ

IKGCCTXOTEKKQ.RPXB[FOFKGPIKKCKQ

PK\FB\PK[BKRGZBGKNPG\,MNGPZ
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ECTXOBKRGZBGKNPG\,EBKRGCZYJNB,

GMIKNGYZTY"B.BPRONTRKQYRSVZ["K

P[GOEFG"PNPKVJZRV[KFCFGEBF,

BK[\MIEBKRFGFGGPVSEKNKF.GFKKRG

MEZL\GS’,EMKGQEKMGNNKVJZT"KFGEBF,

RPXB[FOHPPGNFVSKEG.BCNBKNGFKF

GEBKP\IKKC,FKFRI[CCZ\[NGPKQBU

CYRS,BUECTXONBINFIKGCTEKKQ,

GP[GOEHPPFNFVSKEGPKF\BKQMBQ,

GMR"NCET\F\GS’.

GX"NEZ["KPINYCKQHPPFETEG\

PPGRG\NHPPFETEG\RV[G\.ECPPGRG\

S"NEFHPPFFGBTNPF[ZXGNFVSKE

NFRKEGQ.GNMQCHF,MN[GEBKK\IKKC,BKQ

MBQHPPFNFVSKEG,GMEZLF\GS’.BCN

CRV[G\,BKQFHPPFPXE[ZXGNFVSKE

NFRKEGQIKKG,BNBPXE[ZXGNFZGDRV[

PK[ZBN,CTEG\O.GMN[GQZ["K,RPXB

[FOFKGPIKKCKQPK\FB\PK[BKRGZBGK

NPG\.GB"MNBKGTKNCHFPF[SGVGNPG\

GEBK,MPG[NBKGTKNNTRKQPK[FGZDG.EMN

[NBRDPZEKRG,G[NBINCGEKQJZKVF,

FFGZDGIKKC,BUBOSGVGGEBKNPG\.GF"R

TEKOHGPPKQ,FZKHPPGNFZGDRV[PK[ZBN.

GFMB[ZHPOFGBNFGZDO.GNMQCHFEKNG

NZ["KCHF[CTXOBKRGCZYJNB,MIKNGY

ZTY"B,NIKKCFTEKOHGPPKQ.

GFPTKKQC\GS’[OKZBF,EDO\GS’

XKEEGNGPZMQCPK\F,EK[IKNGYCKQNVRK

DP"E,[FFGZDGIKKC,GCKQNBIZDP"E,

[FFGZDGVJGZ.MNGPZ,ZXGNEPG\HPPF

NFGZD.GZY[NBM’HB\NTKYZFIKNGY,

BNBNGTGE,GNBZXFNSPGLT"H.GNMQ\PF

ZTY"B,ENP"NNEIGYKCIKNGYKOEEZK[F

GIYKZF,KINYCV[KJG\CTXOFIKGC.G\GS’

RYJ,ECHPPF,MN[K\IKKCGEBK,BKQMBQ

HPPFNFVSKEG.GNMNFKG\ZNGTGEFCKB

IKNGYFZTY"BNTRKQPK\F,MKCPK\FK"N

EFHPPFFGBTNFRV[PK[ZBN,GNMQV[GJ

ENVRKFPEC"EBKRGCZYJNB,GIKKCKO

FHGPPKQ.GCPPGRG\,EFHPPFFGBTN

FFVSENICKZG,FGKNBGCZ\[NGPKQ

NIKKCFT"HZYP[GO[KMGNNKVJZ

CFGEBF,GMR"N.

GZTY"B[\PFGFY’,S"NEDOCHPPF

EPPGRG\,[FGBTNFVSEICKZG,MN

[CTXOBKRGCZIKGCB,BUBOSGVG

NF\IKKC,MKGQ[CEKQBKQNGIKGCTEKKQ,

FZKHFPVSKEGCEKQ,GHFGHPPF.GNMQMN

[BKRGCZIKGCBCTXO,K\IKKCGFHGPPKQ

MB[ZHPO.

GRPXBEFMNPGEKONFKSGE,ECYRS

GPK\FBKQIKGCINTEFFTPEC"E.GHFG

NMBGZFMGGR\Z["KCPF[VK’NTRKQPK\F,

BKNGPGEKPKVJZ.GDOCYRSCTXOFGBML.

GZYES"NEHPPF[BRK,NTRKQPPGRG\.

G\GS’S"NEDOCRV[G\HPPF[BRK.

GZTY"BRYJEHPPFNB[BRK,GNMQ\PF

[K[FNBNINYCIKNGYRMGQGCZGZ,GMR"N.

GTM"VFZGGIRGCM"HN\ZWZ["K

PYG[KK\\GS’,ENBPXKRGPGEFCPK\F

VJGZ,EMGGR\Z["KFGBNBNFVJGZ

ECBI"MCBGTEKO,BNBNEKQVJGZ

CFGEBF,EFGBP[GO[TEKKQNBIN

FIKGC,GMPG[VKZ[RGNTRKQPGEFCYRS,

MEZLFPFZK"QNC,[HFG[KJ\Z["K,

GMR"N.G\GS’[FY’,N[KJ\GFY’.E\GS’

NGPEPGEFCYRSVJGZ,EFGBEKQNTXPG,

BGFTEZRBPRG\,BGVGJZ,GNBP[GO

[TEKKQNBINFIKGC.GNMQVKZ[ECZKZ["K

CPGEFCPK\FD"MTE"H.GEKQFTEZ

RBPRG\,BUEBP\FKBDOCPK\F,P"P

GEBKBKQHFPGTKNNTRKQNGPZ[BKRGCZ

YJNB.GT"MMGGR\Z["KNEKQFVGJZ,EHF

KGTKN[NBKI[CCZYJNB,MKBKQFIKGC

CZGZ.GT"HFY’EFKMQPXKRGEKQVGJZ

CPGEFCPK\F.BCNZ["K[NGPEDOCYRS

[FPGEFVJGZP[GO[TEKKQNBINFIKGC,

GEBK[KKLFBKPKN\BDOCPK\F,EMKGQ

ETEKKQNBINFIKGC,NMQFPGEFCGNB

K\IKKCT"KFGEB\G.GBKF"RCPK\FBKQFEKQ

[NBI"MCBGTEKOVJGZ,GP[GOECBP\

BKRGCMIGNIKKCB"TPK\F,GMP[R\"N.

BCNFBPKF\,EDOBKNGFKFCMIG
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NF\IKKC,P"PT"KFGEBFCZXKIFNBFKF

P\IKKC,MKGQEFIKGCBKRGINTE

FFTPEC"E,GMPG[FGBCYRSNVZ["K.

GPF"JRI[CBKRGCZYJNB,MKCTXOBKRG

C"I,MSCZ\ZTY"B,GNMQIKKCKQFHGPPKQ.

GFBECSGDKB[OVZ["KCYRSCEZLBIZ,

FKKRGP[GOES"NEHPPFEPPGRG\[BRK,

GM["R.
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GCSGDKBEZK[C"P,EVKGBKRGPIKKCG

PPGQ,GFY’FDP’GFBFGEB\CT"EMPBF

TEKOEPK,G\K’PBKPPGQYRS.GFKKRGEFDP’

YBPZEK[YGNBCVKG[BKRGPIKKCGPPGQ,

GPBKPPGQYRS.GFYXG\FGMKIPHF,EPGEF

CYRSVJGZBKRGZYVGJZ,BNBDOFTEZ

RBPRG\EFGEB\CT"ENTRKQYRS.GHFG

EYBPZFDP’[K[YGNBCVKG,[NTRKQYRS

BKQNGRBPRG\.BPRONVKFPFZK"QNCFNB

CKBZRGEFBEVKGBKQPIKKCGYRS,BKQHF

P[GON\BEVKG,BNBP[GON\BEYRS.

EEKQYRSFGBECTKRQFTPEC"ENING\

FIKGC,GMKGQEFGEB\CT"EFGBZY

F\IKKCG\,CPGEFCYRSNBFGEFCIKGC,

GBKQMBQF\IKKCG\,GNMQGEBKVJGZ.GB"M

Y[FNMBGZF,PFGFYGNB[PXBRGCVKG

CHF[BKRGPIKKCGYRS.

BPROK"NGEBK,EHFGDGVBMGGR\FDP’,

NGPZEVKGYKNBPTEG\,ETEG\FGKRBPRG\,

GVKGBKRGRBPQ,GZYF\IKKCG\FGB.GHFG

MGGR\FDP’EVKGYKNB[BKQPIKKCGYRS,

EMKGQEBKRGRBPRG\,ZYF\IKKCG\,NMQBKRG

PIKKCGYRS.ECPPGQ,BUEBKRGRBPQ,IKKC

PEKQF\IKKCG\.BCNCYRS,[PXE

F\IKKCG\FZKBKQNIKKC,GZYPXE

RBPRG\[KKL,[OCBP\BKRGIKKC.GFKKRG

P[GOEVKGBKRGPEKQRBPRG\MNN,GHFG

DGVBFYGNB.GRPXB[BKQFYGNBCVKGYGNB

NTRKQYRS,BNB[PYRSRCIQFYGNB[K[

CVKGCMNNEKQFGEB\CT"E,EBKRGPEKQ

RBPRG\,BNBPEKQF\IKKCG\.GHFGFYGNB

GFIKSZGQ[CGCKISNFTEB\TEKO.

GCBP\,CDP’PEGKKYMQ,EYBPZPBKPPGQ

YRS,GPFVKGGMG’.ENMBGZFBKRGPGCQN[GQ

FDP’PBKPPGQYRS.ENBFG"NNPKPZBNB

FMK,BNBGPFVKG[BKQPIKKCGYRSPIKKCG

[CGTFGMG’.GPFGEYBPZGPBKPPGQYRS,

MBKNGCBNFTPKEECZKGFZB[GRKO[BPZ

P\IKNFGPFVKG[BKQPIKKCGPPGQ.GMQK[

NEKKYTE"HCZ["KE"FVKG[BKQPIKKCG

PPGQ,GH"N,CFGEB\G,GNYPKFPVZ[NF,

TM"N.GNMBGZFFDP’BKRGPVZ[F,BNB

IGHZ\CF.GFG"NNZ["KNPKPZGNYPKFVZKL

TNF.GP[PTPM"HENBIHZCGFDP’PPF

[F\IKNCPPGQ.BNBVZG[KYPVZ[NF,

PBKPPGQ,YRS.GX"TPFGCKBGZFECZKO,

EFNB[VKZVZKLGFBFGEB\CT"EMPBF

TEKOEPK,GB"MVKGMQPIKKCGPPGQ,GZY

YRSNB,GB"MZYPYRSK[Y"G.

BCNNVKECZKRGCFPFZK"QNCB"[.

EFDP’P\IKNFMCZF\MGGQEVKGBKQCMIG

RBPRG\NIKKCPPGQ,GZYPEKQF\IKKCG\

EFGEB\CT"EIKKC,GHFGFYGNB.GFPY[F

[FY’GFBFGEB\CT"EMPBFTEKOEPK,

NBFCKQMGGR\G.BNBFCKQMV[GJG,[BKRG

IKKCMNN.GHFG[FY’G\PF,GFBFGEB\

CT"EMPT"E.GT"HCBF\ZXQNVZ[GNCBZ,

EBKQFMGGRF[BKRGIKKCMNN,BNB[BKRG

PEKQRBPRG\,ZYPEKQF\IKKCG\.GHFG

[PCKBYRS,MNGPZ,CBKHFPPGQ\GMN

NFCIKQFYGNB[K[CVKG,CYRS.ECPPGQ,

BU[BKRGRBPQ,IKKCPEKQF\IKKCG\.BCN

CYRS[PXEF\IKKCG\FZKBKQNIKKC,GZY

PEKQRBPRG\K\IKKC,[OKCIQFYGNB

EFGEB\VKG.GHFGPBKPPGQYRS.EPYRS

ZGBKQECMNPPGQBKQMIVKGMMITEKO,

ETEKOK[NFORBPRG\,GVKGBKRGRBPQ.GHFG

FYGNB[NVKGRDEFTEB\TEKO,[BKRG

RBPQ,GZYPEKQF\IKKCG\FGB.

GTM"VRPXB,[NVKFPFZK"QNC,BKQ

FYGNBCVKGTRKQXEEK,ENTRKQYRSK[NG

DZKTG\B,BNBZKTG\BFGBCMNEKQVKG.

GPT\FFY"GPVKGBKRGS\OEMKGQENTEKO

K[PTNFXEEK\,NTRKQYRS,FG"NIPGZ
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PVKGGKIKKC[CGT\PGEFCPYX\.BNB

FY"GFGBCZGZ,PXEFZDNKONECZEEKQ

PGEFCPYX\.EPFVKG[BKRGPEKQRBPRG\,

BNBPEKQF\IKKCG\,PIKKC[CGT\PGEF

CPYX\,BUENBR\BNOJTR\F\GCT

CTXO,PXEFPT[F,[FZKBKRGRBPQ,GZY

EP"PMKGQ[R\IKKCCIKGCPYX\FJTRF,

FG"NBNKPG\GZDNKONECZNJTR\F\GCT,

GNMQIKKC[CGTFTNF[BZ,B"MM’[TEKO,

[RBPRKOTNTXOFPT[F,ECHFK[BNKPG\

NTXOFPT[F,GEBKK\IKKCTNKEO[CGTF

TNF[BZ.GFKKRGEFIGPZB[NTEG\TNVKG

BKRGZYIGPZBCTNPB,CYRS,BNBPTNF

CPT[FHFDGVB[NPGEFCPYX\GTEG\

CPYX\,[TNKFBRGERKQFY"G.

GPEGKKYDOHFCZ["K,GH"N,VKG[BKRG

PIKKCGPPGQ,CFGEB\GGNYPKFPVZ[NF.

PIKKCG[CGTF,TNF[BZ.TEKO[PIKKCKQ

BG\GPPGQ,CPF[FTKEG.BKRGEKQ

[KIKKCGFG[CGTF,TNF[BZ.TM"N.

GFKKRG[PVZ[EVKG[BKQPIKKCGPPGQ,

GTEKO[PIKKCKQPPGQ,FKKRGCBG\GPT[F

[NF[CGTF[BRGERKQ.EFPPGQERKQCINY

[FGEFGFTKEG,GF[CGTFTNF[BZ.EFB

NBVK’PIKKCG[CGTF,CPGEFCPYX\,BNB

TNF[BZ,MNGPZCIXKF[RK[NF\CKTF.

GP[PT[PVZ[MQDONPBKEPSKYFDP’

PBKPPGQYRS.[FZKMCZFHMKZ[FDP’

PVZ[NFNYPKF,GMGGR\GNPBKEYBPZPBK

PPGQYRS,GTEKKQPP[KLNVZ[PIKKCG

[CGTFTNF[BZ.GBONPSYRBBKQHFRMGQ,

B"MNPFRYJNK[RBFEKQ,[BKRGFGNO

FPSYRB[MCZFHMKZGZKPHNF.BNBP[PT

EDONPBKEBPZK’PBKPPGQYRS,FGKFVK’

PIKKCG[CGTF,TNF[BZ.GNMBGZFBKQHF

RMGQ,[FZKF[CGTF[NPGEFCPYX\NB

PKKZKCPGEFCYRS,BNBCPPGQEGYB.GBO

VKG[BKRGPIKKCGPPGQFKKRGCYRSEGYB,

B"MPIKKCG[CGTFBKRGTNF[BZ[N

F\CKTFFFKB,BNBCPT[FBIZ\,CPGEF

CPYX\\CKT\PPGQ.GBKLRYJZ["KNK[RB

ETNF[BZ.

BCNNPBKER\CBZC[KJ\FPFZK"QNC

B"[.EGEBKFIGPZB[TEKOPIKKCKOPPGQ

GFYGNB[VKGBKRGPIKKCPPGQ,FGKDO

NPSYRBCBG\GFPT[F[NF[CGTF[BRG

ERKQ.FPPGQTNINY[FGEFGFTKEG,

GF[CGTFTNF[BZ.EFIGPZBGFYGNBFO

DOCFGEBFGTEG\EPPGQ,NBZYCYRS.

GYRSBKRGPYGOFIGPZBGFYGNB,BNB

PYGOFFCIRF.BCNFY"GTXPGR[BZ\

CPPGQDONPSYRB.GFY"GFGBGPFVKG

[CINY[FGEFBKRGRBPQ,GIKKCZYP[GO

[CFGEB\GPGRIIKGCTNFPYX\[FGEF

CG,GCC"EF\YCNFIKGCTNFPT[F,GNB

FPT[FCTXPF,GCMNHB\EKCHFNIKKCG

[CGTFTNF[BZ,TEKO[MQRBPRKOTN

TXOFPT[F,GIKKCFPYX\[FTKEGCG

P[GO[R\YCNFPT[FTXPFCC"E,M"[

[HFGSKCF[K\IKKC[CGTFTNF[BZ.

GMR"N,ECHFFGKZDNKONECZCTXO

FPT[F,GNBZYPXEFIKGC[NFPT[F.

GRPXBEFY"GFGBPPPGQ,GPINY[FGEF

GFTKEGCBNNPGENTNF[BZ.G[VKZVZ["K

TNF[BZ.GZYEHF[VKGFGBZYPEKQ

F\IKKCG\,GTEG\FGBPEKQRBPRG\,HF

FGMKIPYRS,[K[NIKKCGCFZYPEKQ

RBPRG\,GNMQCBP\IKKCCFZYT"VTEKO,

GM["R.

MQRZBFNNPGEFDP’FHGNVKFPFZK"Q

NC.GFEKGYKOCZ["KTGNKOKVFN[KJ\G,

ES"NMEZMG[NFPFZK"QNC,GMP[R\"N.

ł
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GRSKKOCB[ZF\INRGCG.FYXG\FGMKI

EFGEB\CT"EBKRGPEKQF\IKKCG\BNB

PEKQRBPRG\,PFBEFDP’VZKL[OCFP[L

PFNVKG[MQBKRGCFMI[FGCFHPF,\BPZ

CTEKO[K[RQCFMI[FGCFHPF.GJGTQ

FYXG\,EBOFGEB\CT"EFGBF\IKKCG\,

FZKNB[KKLMNNFMI[FGFHPFCKF,GPF

IGPZBFKBHG.GNTKNKK[CRGT"VECZKRG,

EDONFPFZK"QNCBKRGF\IKKCG\IE[,

BNBFGBPGEFCFPT[F,GZYEC"E
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PYCNKOFECZPXEFIKGC[CG,PEKQ

F\IKKCG\,GNBPXEFPT[F.BCNSG"S,

FIKGC[NGFGBFIKGC[NFPT[F.GTN

MPF[KS\ZFPT[FCDEZCBFZGDCZDNKG,

GEBKKVYTIKGCGD"M.GB"MCTXOMQ[KKL

CFMI[FGFHPF.GP"PNPT[FBKRG

CFMI[FGFHPF.GHFGXEIGPZB[K[

CVKGKG\ZPTEG\,[CMIGNF\IKKCTN

PT[FBVK’M[FPT[FFGBRDETEKO,

P[B"MTEG\,BKRGRBPQRDETEKO.

GT\FRGSKU,EBEZCF,PDP’HGK[NEKKY

EGYBMFPFZK"QNC,GENBMFYXG\.EFRF

K[NFY[G\TNFDP’,PBIZ[BPZPFNVKG

[MQBKRGCFMI[FGCFHPF,FZKNRGFMN,

EIHKRQCHFEVKGRDETEKO,VKGTEKU.GCTXO

HFGEKQFGEB\CT"EMY’TEKOEPK,[MCZ

FGHMZNPTNFCSGDKBHG[O.GB"MHFKFKF

FVKZMBTNFY"G,[ZGBKQ[VKGTEKUPTEKO

M[VKGGTEKOPMIK[KQHFB\HF.GNPF

FGXZLFDP’NFGSKU,\BPZCTEKO[K[RQ

CFMI[FGCFHPF.

BPROHFY[FZYNVKFYXG\,ENEKEKF

VKGFGBPEKQRBPRG\,GM[VKGGTEG\

PMIK[KQHB"H,K[MBQS\KZFCPF

NFBPKQ.GBOIHKRQEPBPKRKQNVKGNDCK

TXPGKG\ZPNTEKO,B"MFZKHFDGVBPTNF

NVKGKG\ZPTEKO.BCNNVKFPFZK"QNC,

EFGEB\CT"EFGBPEKQF\IKKCG\,B"M

M[VKGGTEKOPMIK[KQHB"H,BKQHGS\KZF

NVRKRG,MKBV[ZNYCNFIKGC[CECZK

FPGEF,GFPT[F[NFTEG\.GRPXB[PF

[IKKCCFGEB\GRDETEKO,BKQHFPTNF

NVKGKG\ZPTEG\[MRDEG.MKMPG[EKQ

F\IKKCG\[NGYKKOCHF,MQEKQRBPRG\[N

FTEG\YKKOCHF,GBKQHGS\KZF.MKMNTGE

[NBRS\ZECZKFPGEFMCCBFZGDCZDNKG,

GBKQECZKGCJNKOPP[PIP\FMI[\O

CPXKBG\,GFGBTEKKQCET\GKMGNNTPGE,

CPF[FGEF,B"MTEKKQYKKPKOFECZKO

[NG,GPPKNBPYCNKOPPRGFIKGC

[CECZKG.GCECCERYCNPFTEG\FKYGO

ECZ,[FPT[FTXPGNBFKF.GRPXB[TXO

HF[VKGPIKKCGRDETEKO,BKQCHGTEKKQ

PTNFNVKGKG\ZPNTEKOFPMIK[KO.

GZYPF[MQVZKLFDP’FKKRG\BPZ

CTEKO[K[RQCFMI[FGCFHPF.GFKKRG

ECTRKQFMI[FGFHPFPXBRGPTNFNVKG

KG\ZPTEG\.EVKGPIKKCGBUCPYGO

FMI[F.GFKKRGEBUEBKRGF\IKKCG\

IE[,BNBIKGCPCGSSTNFGEBF

CPT[F,GMP[R\"N,GB"M[KKLCG

FMI[F,P"PPXNKINFTPKEECZKGDO

CPYGOFMI[\TEKO.GBKNGTEG\,BKQ

RBPRKOCPYGOFMI[\TEKO.GFKKRGCBP\

P[GOETEG\MQPEKQRBPRG\,GBKNGFGEB\

CT"EPEKQF\IKKCG\.GCBP\HFGFPTNF

GFIGPZB[CTEG\KG\ZTNVKG,GMP[R\"N,

EHFFGMKIPYRS.ECTXO,RBPRG\MIGDEGN

GIHYKG\ZPF\IKKCG\,GKG\ZPS\CZ

[KIKKC[CGTFTNF[BZCRBPRG\

PCF\IKKCG\,GM[R"N.GP"PVZKLFDP’

EPXBRGPTNFCF\IKKCG\EVKG,KG\Z

PRBPRG\ETEG\.EF\IKKCG\TNPT[F

PXNKINF\YKKODORDEFMI[\TEG\,MK

FPGEFCET\GKMGNNTPGE,GMN[ECZKG

YKKPKOBXNG,XZKMKQC"ENYCNGNYKKO

FIKGC[CECZKG,GBKNGRBPRG\TNTEG\,NB

PXNKIFNF\YKKORDEFMI[\TEKO.GB"M

PXBRGVKZMBNFY"G,EBUERBPRG\IPKZB

PF\IKKCG\,GFZDNKONECZ[NRBPRG\

IHYFKG\ZP[NF\IKKCG\,GHFGFY"G,P"P

VKZMBPKFBBKMB.MKPXBRGPTNF

NF\IKKCG\FEYF[BKQCRBPRG\FDSF.

ECPYG\FMI[\TEG\,F\IKKCG\TNPT[F

[PGEFCGPXNKINF\YKKO,GPXNKI

NFTPKEECZKFGEB\GRDETEG\,GBKNG

RBPRG\,MKGQ[XZKLNF\YCNFTEG\CC"E,

C\GZ\RBPRG\TNFPT[F,NMQCPYGO

FMI[\TEG\,NB\GMNNF\YCN.GHFG

FVKZMBTNFY"G.

MQFGBNEZLFPFZK"QNC,NVKPF

[NPERGCG.GBKNGNFYXG\Y[FMR"N,EPF

[VKGRBPQRDETEKOFGBP[GO[RBPRG\

VKGTNTXPGFGBKG\ZPRBPRG\TEKO,

6
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GB"’MFZKHFVKZMBTNFY"GM[NTXPG.

EBU[PXBRGPTNFNRBPRG\TEKO,

[RBPRKODONTRKQYRS,GBKNGVKGNB,

GHFGFY"G,P"PTXOFRBPRG\[K[CVKG

FKBVKPBFPFRBPRG\[K[CTEKO,

EFGEB\CT"EFZKMPBFTEKOEPK.GB"M

BKVZMBNFFY"GCV[KJG\,GNBBKXJZKL

NKFNFDP’NFCKBFBE\BPZCTEKO[K[RQ

CFMI[FGCFHPFMNN.GPKEC\IKN\

FSGDKB,[FY’FDP’GVKGBKQPIKKCGPPGQ,

GFBFGEB\CT"EMPBFTEKOEPK,CHFMCZ

RS\ZFY"G[PGXBBI"MPXEEKQRBPRG\

EVKGGTEG\CYRS.GNBFGFXZKLMNFP[L

FSGDKBNIV[IGPZG\[K[CVKGKG\Z

PTEG\,MEKNVZGLPFNVKG[MQMLBGML,

BNBFG"NN\PGFEMKGQEFGEB\CT"E

MPBFTEKOEPK,BKVZMBNFFY"GNDPZK.

GHFGZBKFDEGNFNFPFZK"QNC.

$ $ $
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RBPZC\GZF)[PG\MI,C(:GT[K\CDEKYE[NBFZQBIKLNMCGEGN\VBZ\.GFRF,

BGEG\NCK[\CDEKMFGRFRINYGFZB[GRKO,FBOPXG\T[FCVRKTXPFFKB,GFKKRG

[PGJNIGC\DCZBTNFMFRKONNCG[CDEKMFGRF,BG[BKRFPXGFCVRKTXPFBNBFGK

ZYFM[ZPXGF,GMNGPZ[FCDEKOFNNGPM[KZKOB\FMFRKONTCGETCGE\OCPYE[,

GFKKRGEMFQ[[KP[CNBCDEKMFGRFRI[CMHZGVSGNNTCGEF.

B.ET\FZPC"OCSVZFPXGG\)PXGF

N"D([NCK[\CDEKMFGRFRI[C\MPXG\

T[FCVRKTXPF,[M\C[OCHFFN[GQ:

FGB[XGFFMFRKONNCG[CDEKOPKGIEKO

NMCGEGN\VBZ\GBHKTCEGCPYE[,GFGB

BPZGGT[K\CDEKYE[NBFZQ)[PG\MI,

C(,GB\CRKG\YZKCGFNC[\OM\RG\)[PG\

MJ,I(,GHB\FKBPXG\CDEKMFGRF,[PGRF

CDEKONMFQDEGNGBZCTFNMFQFEKGJGMG’,

GMCZCBCSVZK[NCK[\CDEKOBNGFKB

PXG\T[F,GFGBBPZOPRKQ[BKQBFZQ

NGC[CDEKOBNGNDEGN\GBNBMPGPYKKO

DHZ\FPNLGMG’,GFGB[KNC[CDEKOBNG

\PKECPYE[,TM"N.GMQM\CC[RK\CFNMG\

MNKFPYE[)V"KF"E(:"PXG\T[FNT[G\

CDEKOBNGGNFKG\FMFQTGCECFQ[RBPZ

"GT[K\CDEKYE[")[PG\MI,C(,"GB\CRKG

\YZKCGFNC[\OM\R\")[PG\MJ,I(,T"M.

GP[PTG\ECZKGCV[JG\[CTXONCK[\

CDEKMFGRFPYKKOCHFFMFQPXG\T[F.

BGNOET\FCF"D,FCKBGFZPC"Q[O

CF[DG\KG,[BKQNPRG\NCK[\CDEK

FMFGRFNPXGF.GPCBZFZPC"QJTPG

EHFGP[GOESCKZBNKF[NCK[\FCDEK

MFGRFP[P[MPM[KZNPXGF,FKKRGMEK

NTCGETCGEFCPYE[,GH"NFZPC"Q[O:

M\CFZC,FPXGFN"D,[RXJGGFMFRKO

NNCG[CDEKONDEGNFGMCGE,GBHKTCEG

CPYE[,GFGBBPZGK\TNFGT[K\CDEK

YGE[NBFZQBIKL,G[BZECZKGCHF,GPXGF

HGTOV[KJG\FCM\GCGBZKMG\F\GZF

CCKBGZF,NBZBK\KNCTNFNMG\[KPRF

BG\F,BCNPRFCNBGKQPIGSZCDEKO

[[KP[,GET\GHB\NGPZEMKGQ[BKQ

CNCK[\CDEKO[NBC[T\FTCGEF[GO

PXGF,GBKRQBNBFM[ZFTCGEF,[BOTCE

CVIG\PFQBGCKG\Z\VSNTCGE\GGMG’,

BCNMGNQINYKOPINYKFTCGEFFPXGGF

PPRGK\TNFCKPKOFRBPZKOCFQ,GMCZ

R\CBZ[BKQPGRKOINYKFPXG\,TM"N
1

.

C.GCRGSUPXKRGTGEPINGY\CRKEGQHF,

FBOMFRKO[NC[GCDEKFO[NBC[T\

FTCGEFNGYKQP[GOBKSGZMNBKO,]GPF
[[KKLBKSGZMNBKOCHFHFGP[GO

[FBCRJ[NFMFRKORT[FPMNBKO

GMPCGBZCKGPBSJ.[,EFZPC"OCFNMG\

MNBKO)V"KFN"C(S"NENGYKQ,[M\CGH"N:

MFRKO[NC[GCDEKMFGRF[NBC[T\

TCGEF,BVNGCPYE[,NGYKQPVRKFBCRJ

[FGBMNBKO,GNBFG\ZGCGBNBC[T\

TCGEF[FKBPXG\T[FMXKXK\,TM"N.

8
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1GMPG"MK[NFGSKUEET\F\GS’CKCPG\)F:(D"MRZBFMET\FZPC"OEBKMBPXG\T[FCNCK[\CDEK

MFGRF,[M\CG[OCHF"N:EB\KT[FECDEKMFGRFGEIKNBGEMNBKO,T"M.GPENBM\CG"B\KT[F

ETCGEF"PCGBZ[ET\OEBKMBT[FCNCK[\CDEKMFGRF]GFGBFP\KZMNBKO[.GNMBGZFET\Z["KD"M
EBKMBPXGFCNCK[\CDEKMFGRF,[CKBZTNFM\GCC[KZF[KZKO)E,KB("R‘V&\v]h‘V̂R@Fs]V̂\f\#K]xj#k@F

ĉC#rĜI@N@Cv#I#\N̂rfR+xĜZ+KI#s#N̂P‘\#K]xĵZ+KI#N̂C@RfQ","ĜZ+KI#s#N̂P‘\#K]x:P]X̂f\FzDeRf\F#mfFzDf\âs#N̂Pf\#K]x,

X]KX]K\,v̂M+N&\,a]D̂E+KM̂FAm@F,B]neZr#T#ĴR+H",T"M.PCGBZPECZKGENCK[\CDEKMFGRFPXGFCVRKTXPFFKB

GMET\FZPC"OGF\GS’FR"N.



BPROET\FZBC"E[BKQNGYKQTN

NCK[\FCDEKO[NBC[T\TCGEF,GH"N:

BPZBCZFO,JTFCHF,[FZKBPZGCKGPB

CVZYCBNGMFQDEGN,CPYE[BVKNG[NB

C[T\TCGEFPG\Z,TM"N.GMQRINYG

C[RK\FZPC"OGFZBC"ECFNMG\MNK

FPYE[)V"IFK"B(.

D.CZO[RKETG\FZPC"O[FCBRG

JTGRKOTKGQZC,IEB,EFBPCGBZCZPC"O

[FJTO[BKQTGCZKQTNBKSGZMNBKO

CNCK[\CDEKMFGRFC[T\TCGEFFGB

PVB\EYKKPBNQ’T[FEGIFNB\T[F’,

GFKKRG[F’T[F’[NNCK[\CDEKOC[T\

FTCGEFEGIF]BGP\KZ[’FNB\T[F’[N

"NB\NC[[TJRH")ECZKOMC,KB(,GMVK

[PCBZFZPC"O"GNBFG\ZGCGBNBC[T\

TCGEF,[FKBPXG\T[FMXKXK\"EMVK

[PXG\NCK[\XKXK\EGIFBKSGZMNBKO

PEKQ’T[FEGIFNB\T[F’)MPCGBZ

CKCPG\E:-F:(MPG"MPXG\TCGEFEGIF

BKSGZMNBKO,GB"MKY[FBPBKS"N

NFZPC"O[MFRKONGYKQTNNCK[\CDEK

MFGRF[NBC[T\TCGEF,GFBFZPC"O

DGVKFS"N[NCK[\FCDEKMFGRFPXG\

T[FCVRKTXPFFKBGMPGCBNTKN

PSFP"X,GNVKHF’PXG\FT[F’[N

NCK[\CDEKMFGRFKEIF’FNB\T[F’[N

BKSGZMNBKOBVKNG[NBC[T\TCGEF.

]GBKQNKK[CEFZPC"OS"N[FPXG\T[F

YKKP\ZYC[T\TCGEF,EFBSKGOECZKG

FGB:"GFGB[KNC[CDEKOBNG\PKE

CPYE[".GTK’CHFNYPQ.[

\GXZKLTKGQ,EFBPCGBZCMPFEGM\K,

FQCP\RK’GFQC["S)MNBKOV"JP[RFF’;

[C\MJ:;VSIKOMG:;KCPG\E:(,GMQRVSY

NFNMFCJGZG[G"T)KG"ESK’["B(,[BKQ

BEOTGCZTNBKSGZMNBKOCS\OFTNBF

TNDGVGBNBZYCBGVQ[DGVGRFRFPIKPGO

FCDEKO,GBUBODGVGRFRFMNTGE[BKQ

MGGR\GNFRBFD"MVJGZ]GMDGQCPGMZK

MSG\,TKK"[CPVZ[KO[2,GB"MFBKLS"N

NFZPC"O[K[IKGCPNYG\TNNCK[\CDEK

MFGRF[NBC[T\TCGEFP[GOBKSGZ

MNBKO,GFBFZPC"ODGVKFS"NETXO

NCK[\CDEKMFGRFPXGFCVRKTXPFFKB,

GDCKPXGG\YKKP"NE"PXG\NBGNKFRG\

RK\RG")REZKOJH:G["R(,GFKKRG[FPXGG\

[R\QNRGFYC"FNBR\RONKFRG\PFO,GBKQ

FFRBFPFORI[C\NFRBF,GMKGQ[NCK[\

CDEKMFGRFPXG\T[FCVRKTXPFFKB,

B"MRPXB[BKQNCK[\FCDEKORI[C\

MFRBF,GBPBKNGYKQTNFNCK[FP[GO

BKSGZMNBKO[NBC[T\FTCGEF.

GKG\ZPHF,EFBFZPC"OCSGUFPXGF

M\CCHF"N:"PRKQ[BKQBFZQNGC[CDEKO

BNGNDEGN\GBNBMPGPYKKODHKZ\FPNL,

\NPGENGPZ)BI"PJH,NE(GKT[MB[Z

XGFF’B\P[F",GFKKRG[BFZQNBRFRF

MNNPNCK[\FCDEKMFGRF,GZYNC[O

P[GOYKGODHKZ\FYC"F,GTK’FTZF
3

.
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2GCET\FZPC"OCRKEGQHFK[NFBZKL,KTGKKQCZPC"OFNMG\MNBKO)V"KFJ"H-K"I(CRG"M[O,GTK’["L

)KG"E[OSY"I(.GBIZFTKGQCFSGDKB\\KK[CET\FZPC"OTNVK[KJ\G.

3RINYGFZB[GRKOCPSM\REZKO)JH:(FBO"PXG\NBGNKFRG\RK\RG"CKBGZGFGBZY[BKQYKGOFPXG\

RI[CNFRBFPKFGBOP\FRKDGVGCT\YKGOFPXG\PKYZKFRBF,BG[PBDOBKP\FRKDGVGM[PYKKO

FPXGFBPZKRQ"PXG\NBGNKFRG\RK\RG"GBKRGRI[CNFRBF.GNVK"HNET\FZ"Q)JH:(ES"N[CFRB\DGVG

NBBPZKRQ"PXG\NBGNKFRG\RK\RG"PKG[C\FYG[KB[VKZ,EFBCNCK[\CDEKMFGRF[VKZBKMBFRB\

FDGUG[VKZPKYZKFRBF[KFBBSGZMNVKFMFQCBKSGZMNBKO.CZO,NET\FZ[C"B)[OJG:(GFRKPGY"K

)[O(ES"N[BUBODGVGRFRFBPZKRQ"PXG\NBGNKFRG\RK\RG"GBKQFNCK[FRI[C\NFRBFY[KB,EBU

NTRKQNCK[\CDEKMFGRFRKPB[BKRGRFRFPFNCK[FGNBKNYF.

GKTGKKQTGECCK\FNGK)I"BS"BBG\I’([EQCMPFBRVK,EBKRKPB[FBKSGZFGBFFRBFPFMNBKO,

[VKZK[NF\KZFNCK[FP[GO"EPXG\NBGNKFRG\RK\RG",CZOBKRKPBEFBKSGZFGBFNCK[FBNB

EBKMB\RBKNFBKSGZ[EGYBNCK[F[K[CFFRBFBSGZF,B"MBKQNF\KZFNCK[FP[GOE"PXG\NBG



E.GK\CBZFRKEGQBIZFTKGQCPYZBG\

[NVZ[\\XGF,ECZB[K\FVZ[FNTRKQ

XKGGKG[NFYC"FNP[FZCKRGNT[G\

FCDEKMFGRFNBFZQBIKG,N[GQFPYZB:

"GT[K\CDEKYE[NBFZQBIKLNMCGE

GN\VBZ\")[PG\MI,C(,GMNGPZ[F\GZF

MGNN\MNFCDEKMFGRF[NFMFQDEGN[FO

’NMCGEGN\VBZ\’.P[B"MCBPXTG\

FVZ[FNTRKQXKGGKG[NFYC"FNP[F

ZCKRGNT[G\FCDEKMFQFEKGJNCRKBFZQ

N[GQFPYZB:"GNCRKBFZQ\T[FM\R\

GT[K\NFOBCRJKO,GPDCTG\\T[FNFO

NMCGEGN\VBZ\")[PG\MI,P(,MNGPZ

[BKQF\GZFMGNN\MNFCDEKMFGRF[N

FMFQFEKGJ[FO’NMCGEGN\VBZ\’,GZY

FPDCTG\RMNNTRKQT[KK\O[FO’NMCGE

GN\VBZ\’.GMQBK\BCBCQTHZB)MI,C(

[M\CCHF"N:"GCDEKBFZQMGNOFRHMZKO

NMCGEGN\VBZ\[K\VBZCFOGMG’".GK[

[FCKBGM\"KYEPGQ[M\CFBCQTHZB

CVKZG[:"FOFRHMZKO]CDEKBFZQFMFQ[
NMCGEGN\VBZ\,GFPDCTG\NCRKGNCEOFO

NMCGEGN\VBZ\".GXZKLCKBGZPFGJTO

FIKNGY[FCEKNFF\GZFCKQCDEKFMFQ

DEGNNCKQCDEKFMFQFEKGJ.

BNBRZBFNCBZ,[F\GZFCBF

NF[PKTRG[TRKQNCK[\FCDEKMFGRFBXN

FMFQDEGNPGCENCKSGEGPTRKQNCK[\

FCDEKMFGRFBXNFMFQFEKGJ,[BXNFMFQ

DEGNTXOFNCK[FPXGFCVRKTXPFFKB,

GBKRFFM[ZNTCGEFCNCE,[CNBFCDEKO

KFBPIGSZCDEKO,P[B"MBXNMFQFEKGJ

NCK[\CDEKGBKRFPXGFCVRKTXPFBNB

ZYFM[ZMEKNTCGEFTCGEF,GFJTOFGB

MVKCKBGZCPYZBNDCKCDEKFMFQDEGN,

[MNFCDEKOFO’NMCGEGN\VBZ\’,GFKKRG

[PFG\FMFQDEGN[KFBRZBFNMN[BEO

PGZOPTOFGB,GYEG[\GKG\ZP[BZFTO

GFMFRKO,GFCDEKHFC[NGC[CBKONSKPQ

TNML[KFKFPMGCEGPVGBZ,GMVK[CKBZG

FPVZ[KOB\F\KCG\’NMCGEGN\VBZ\’.

GHFGN[GQFSVGZRG:NMCGEFBNK\CZL

CFKG\GCDEKYGE[NTCGE\G,\VBZ\[KFK’

MFQPGZBRGZBTNMNSCKCGGMG’,T"M.GMPG

MQM\CNCBZFZPC"QCBZGMFTRKQCDEK

YGE[BNG[FOCDEKPNMG\,"NMCGE

GN\VBZ\:[KFKFRMCEGPVGBZCPNCG[KO

RMCEKOGPVGBZKO,MPG[BPZFM\GCMI\Q

KMFQVBZ)K[TKFSB,K(,MKBNFFCDEKO

NCG[KPNMG\FQ,MEPG\QKNC[GFPNMKO

CHPQF\GZF,MPG[PXKRGCM\R\GT[FNG

M\R\VSKO)CZB[K\NH,D(GMG’,GFXKWRHZ

FPNMKOFGB,GM\KC)\FNKOYNC,KI(KXKW

RHZGGMG’",T"M.

F.GMQRZBFNFGMKIPFBEPXKRGCDP’

HCIKO)VI:([F[PGRFCDEKO[NC[FMFQ

DEGNFKFPMVZKOTNIJBKTOK[ZBN"PF

YZCRG\PMVZKQBUCDEKMFGRFPMVZKQ",

GPGMIMFR"N[BXNFMFQDEGNTXONCK[\

FCDEKOFGKTRKQGPXGFCVRKTXPF,P[B"M

BXNFMFQFEKGJBKQN[GQFPYZBNDCK

CDEKG’NMCGEGN\VBZ\’,GHB\P[GO

[NCK[\ONBFGKPXGF,MKGQ[FCDEKO

NBCBGNFZBG\N[BZFTO[FOPMGCEKO

GPVGBZKOKG\Z,BNBFKGP[P[KOZY

MFM[ZNTCGEFTCGEFCPYE[,GTNKEK

NCK[\FCDEKOBKRORI[CKONPIGSZK

CDEKO.

GPYGZRGSUNECZKRGRZBFNFCKBPHF

[IKNYFM\GCCKQCDEKBFZQFMFQNCDEK

CRKG,MVK[RBPZCXKGGKFYC"F)[PG\NB,

K(:"GB\CDEKFYE[NBFZQFMFQGB\CDEK

CRKGNMFQ",GFKKRG[ZYCDEKFMFQDEGN

RYZBKO"CDEKYGE[",PF[BKQMQCDEK

FMFQFEKGJBKRORYZBKOBNB"CDEKCRKG",

GFJTOMR"N[CDEKFMFQDEGNINGYKO

0
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NKFRG\RK\RG"EMKGQ[TXOFBKSGZFGBFNCK[F,RPXB[BKBV[ZNF\KZFNCK[FT"K"PXG\NBGNKFRG\

RK\RG",EMNVKF\RBK[KFKFCNCK[FFRBF,P\YKKOF\RBKBUCFRBFMHG,ESG"SFGKNCK[F[K[CF

FRBF,GTKK"[[PGMKIMQPMPFSGDKG\.



PCDEKFMFQFEKGJ,[CDEKGFOMEK[KFKF

PMGCEGPVGBZP[BZFTO,GNFDEKNGCTKRK

FTO,GFKGFCDEKOPGZKOTNEZD\MFGR\G.

GFJTONML[N[GQF\GZFNDCK

FPDCTG\[NFMFQFEKGJFGB"NMCGE

GN\VBZ\"PCBZFZ[C"O)[PG\MI,P(:

"NVK[FPDCTG\PGRIG\TNFZB[FQ

XZKMG\KVGKRBFCKG\Z",T"M.GNMBGZF

MGGR\G[PDCT\BKRGCDEZPNCG[,BNB

TRKKRGFGBZYNRGK,GMVK[RBPZCFO

)[PG\NJ,MI("GB\VBZKFPDCTG\[[",

GVKZ[Z["K"FPDCTG\FPVGBZG\"]VK’
[FPDCTG\TXPOFKGPVGBZKOGNB

[FGSKVGECZPVGBZNPDCTG\[,GFKKRG

[ZYCFPDCTG\FKFEKQPKGIE[N

’NMCGEG\VBZ\’,CZOFCDEKMFGRF[N

FMFQFEKGJCMNNG\ONB[KP[G’NMCGE

GN\VBZ\’
4

.

G.GCKBGZKRGRZBFPGMIPECZKFZPC"O

CSVZFPXGG\,EFRFN[GRG\FZPC"O[O

RZBKOMSG\ZKOHFB\HF,ECZB[K\N[GRG

M\C:"NNCG[CDEKOPKGIEKONMCGE

GN\VBZ\GBHKTCGECPYE[",P[PTPHF

[FPXGFFKBNCK[\CDEKMFGRF,CZO

NXGZLTCGEFCNCE,GMQM\CCZB[K\

FNMG\MNKFPYE[CPRKQFPXGG\[K[

PXGF"NNCG[CDEKMFGRFNTCGEF",[DOMQ

P[PTMR"N.PKFGCSKGOFPXGFM\C"GFGB

[KNC[CDEKOBNG\PKECPYE[",P[PT

PHF[FPXGFFKB[KFKFNCG[CCDEKMFGRF

CPYE[BVKNG[NBC[T\FTCGEF.

GKCGBZFTRKQ[CSKGOFPXGFPCBZ

FZPC"OF[PGRFCDEKO[NMFQDEGN,GHF

MNNG\N[GRG[O:"GMCZCBCSVZK

[NCK[\CDEKOBNGFKBPXG\T[F,GFGB

BPZOPRKQ[BKQBFZQNGC[CDEKOBNG

NDEGN\GBNBMPGPYKKODHZ\FPNL[RBPZ

GKT[MB[ZXGFF’B\P[FMNGPZNCK[\

FCDEKO,GBT"V[FOC\MNK\FKGVK[FO

PHFC[FOGK[VFGHGN\OPFBCRKOFJGCG\

GFKVG\NBKMGKQCFOFKGVKBNBNYKKO

FXGGK[XGFF[OK\TNFNP[FNCEGFGB

[KNC[CDEKOBNG\PKECPYE[,GMCZ

F\CBZGP[VJKPXGFHGMNOCHCIKO

CKGPBGCSGMF",T"M.PGMIPECZKG

PEYBPZ"PRKQ[BKQBFZQNGC[CDEKO

BNG"GMQPMNFP[LN[GRG[OEBKKZK

CCDEKMFGRF[NFMFQDEGN[NDCKFOK[

PXG\T[FNNCG[CDEKOBNG\PKECPYE[.

GP[B"MCZB[K\FPXGFBKKZKCCDEKFMFQ

FEKGJ[NDCKFOK[PXGFNNC[ONXGZL

TCGEFCPYE[.RPXB[N[GRG\FZPC"O

PZBKOCBXCTMVKFCKBGZ[CKBZRG,[CDEK

MFGRF[NFMFQDEGNINGYKOCKSGEOPCDEK

MFGRF[NFMFQFEKGJ,GMQCKBZC[G"\

TJZ\IMPKO)KG"ESK’M"D(.

1

ø������Ø���)ł��(��

4KTGKKQCXVR\VTRIFNMG\MNBKO)V"KFN"C(GMQCZEC"HSGUFNMG\MNBKOPF[IKNYGCKQCDEKMFQ

DEGNNCDEKMFQFEKGJ.

GHFG[NBMECZKFIHYGRK)MI,PC(ES"N[HGN\FPMRSKKO[KP[GMNCDEKFMFQFEKGJMCDEKMCGE

G\VBZ\.GMQENBMFBGZFIKKOFYEG[)[PG\MI,C([M\CES"N[FN[GQTGNFTNMNFCDEKO,GN[GQ

NMCGECBNVSGNCDEKOFYZGTKO,GN[GQN\VBZ\CBNFXZKLCDEKOIE[KO.GCMDGQHFBPGZKOECZK

FBGF"IFYEG[TXPG]CVZ[\GKD[)PG,I(GTGEEGM\K[:"GNBKY[FCTKRKL[KFKFVZG[KRGFVLECZK

IH"N,MKMCZFGET\KLMKCV[JKF\GZF[BKQFNMFKGXBFPFOZ[G\R\GRFN\NPKEG\KYNIE[,GTNKFO

RBPZ)[KZF[KZKOF,JH(IMGPP\YKOGMGNGPIPEKO".

GCKSGEPGSEHF\\KK[CYG[KK\FBIZGRKO[FY[GBPBKMVNFF\GZFN[GRF)VSGYP([DOCDEKFMFQ

FEKGJKFKG’NMCGEGN\VBZ\’,GFZKCDEKFMFQFEKGJFKROBZCTFP\GL[PGR\FCDEKO[NFMFQFDEGN

]GBPROK[FZCFPYGONTKGQCKSGEFPGRIMBQ[GMKGQ[RBPZTNCDEKFMFQFDEGN’NMCGEGN\VBZ\’,

NMBGZFMNGNKOCHFDOCDEKMFQFEKGJ.GNVKFR"NPCGBZ[MGGR\F\GZFCPF[[R\F’NMCGEGN\VBZ\’

CCDEKMFQFEKGJFGBNF[PKTRG[F’NMCGEGN\VBZ\’FBPGZBXNFMFQFEKGJ[GRFFGBPFBPGZBXN

FMFQDEGN,GZYCCDEKFMFQDEGN[KKLCFO’NMCGEGN\VBZ\’CMNFCDEKO,GHFGNF[PKTRG[K[NDCKG

PXGFCTXOFNCK[F,GPF[BKQMQCCDEKMFQFEKGJ[BKQCFOEKQ’NMCGEGN\VBZ\’]BNBCFPDCT\[.



H.GCHFK\KK[CGFFEGZKOCECZK

FZPC"O,ZB[K\,YG[KK\RG[F’T[F’[N

NCK[\CDEKMFGRFKEIFF’NB\T[F’[N

BKSGZMNBKOBVKNG[NBC[T\TCGEF,

GK\KK[CEFZPC"OCFNMG\MNBKOBKKZKZY

NTRKQCDEKMFQFEKGJ[NDCKFOBKQPXG\

NCK[FCVRKTXPF,NVKMLFTCGEFCNCE

EGIFFBKSGZ[NMNBKOGPPKNBNGYKQTN

NCK[\O[NBC[T\FTCGEF,P[B"M

CCDEKFMFQDEGN[K[PXG\T[FNMF"D

CTXONCK[\FCDEKOCBP\BKQIKGC

PNYG\TNNCK[\OBU[NBC[T\

FTCGEF,GNVKMLNBBKKZKFZPC"OPHF

MKGQ[F’T[F’[K[NMF"DCNCK[\CDEKG

P\KZ’FNB\T[F’[NBKSGZMNBKOBU

[NBC[T\FTCGEF.

GPEGYEYMQCN[GQFZPC"O:"MFRKO

[NC[GCDEKMFGRF[NBC[T\TCGEF",

T"M.GP[PTG\ECZKGPGZFEBKKZKC’MFRKO’

S\O[NGC[KOCDEKMFQFEKGJ.GCFNMG\

MNKFPYE[M\CFZPC"OCVKZG["CDEK

MFGRFPG\ZNFRG\CFQ,NVKMLN‘Ĉr@OCKGO

TCGE\GGBVKNG[NBC[T\TCGEF,IGWPQ

FBCRJPVRK[FGB[TJRH,BSGZNMFQ

FEKGJNNC[GBNBC[T\TCGEF",T"M.

PVGZ[CHFNFEKB[MFQFEKGJCNCEBSGZ

NNCG[[TJRH[NBC[T\FTCGEF.

I.GTVK"H\\KK[CD"MYG[KK\FZBC"E

)FNMG\MNBKOV"KFN"C([FY[FTNECZK

FZPC"O[OCFBKNK[RB:"GPBKEYBPZ

)RPK(PVRKFBCRJ[FGBMNBKOBKRG,EBJG

IG[QGBVGEPKNK\CFGMNBKO",T"M.

GKTGKKQCMSUP[RF[O[PCBZ[YG[KK\

FZBC"ETNFZPC"OFKB,ENVK[KJ\G[K[

BKSGZMNBKO[NBC[T\FTCGEFP[GO

FBCRJ,XZKLCKBGZBPBKNBYBPZ[IKKC

PNYG\BUTNNCK[\’IG[Q’G’BVGE’[NB

C[T\TCGEF[DOMQT[GKKOPMNBKO,

GBPBKBKMBIKGCPNYG\TNNCK[\

’FBCRJ’CNCE,GPKK[CFMSUP[RFECZK

FZPC"O:"ZCKRGNBRYJPKN\KFCCDEKMFQ

DEGN[BKRGNGC[BNBPKPKOKPKPF,BNB

CCDEKMFQFEKGJPKKZK[FORGFDKO\PKE",

T"M.GFKKRG[BKQECZKFZPC"OBPGZKO

EGYBNTRKQCDEKMFQFEKGJ,BNBRYJMQ

P[GO[RGFDKONNC[O\PKECCKFP"Y.

CZOFGBFEKQ[K[IKGCPNYG\NMF"DTN

NCK[\CDEKG[NBC[T\FTCGEF
5

.

BMQNVKECZKRGFR"NPKG[CKO[VKZ

ECZKFZPC"OBPBKRYJCNK[RKF"MFQ

FEKGJ",EFBFZPC"OBKKZKZYNTRKQCDEK

MFQFEKGJ,[FIG[QGFBVGENBFKGCMNN

PNCG[KFOBNBFBCRJCNCE,GZYNDCKFO

K[IKGCPNYG\TNNCK[\CDEKMFGRF[NB

C[T\FTCGEF,PKFGCBP\BKQIKGC

PNYG\TNFMF"DCNCK[\FIG[QBG

FBVGE[NBC[T\FTCGEF,GNVKMLNB

RYJFZPC"OCNK[RKFIG[QGBVGED"M.

]GYX\NBRKIBECZKFMS"PCEKGYN[GQ

FZPC"O,EFBFZPC"O[OCV"IPCBZ

EKRKO[GRKOCCDEKMFGRF,GCFNMFI’BKKZK

PCDEKMFQFEKGJGCFNMFK’BKKZKPCDEK

MFQDEGN,GBORBPZ[MGGR\GCFNMFK"B

BUNDCKMFQDEGN,NBFKFNGNFHMKZ"MFQ

FEKGJ",GFG"NNM\GCS\O"CDEKMFGRF

PG\ZNKFRG\CFQGMG’IGWPQFBCRJ

[BSGZNNGC[GBNBC[T\TCGEF",

GPPKNBKFBPGMIPECZKFZPC"O

[MGGR\GFQNMFQDEGNFQNMFQFEKGJ,

BNBK[NGPZEPHF[M\CFZPC"OEGGYB

MFQFEKGJ,CFMZI[MGGR\GNMFQFEKGJ

CNCEGNBVGYKMFQDEGN[.

J.GMQPGMIPPF[M\CFZPC"OCTRKQ

PKRGKMFQDEGN)MNKFP"YV"EFK"C(:"

GPPRKQMFQDEGN,FGBZB[NMNFMFRKO,

GPG[IKQBG\GC[PQFP[IF,GPNCK[KQ

2
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5GCK\ZCKBGZCKBZFMSUP[RFCFN’MNKFPYE[MGGR\FZPC"OCP["MFEKQ"CMFQFEKGJ"CNCE,EHFG

ZYNBVGYKNCK[\CDEKNCQ[NMF"DCKGOFMKVGZKO[BKQCFOP[GOBKSGZMNBKO,BLCBP\F"FNTRKQ

MF"DC[BZKPG\F[RF[D"MBSGZNNC[O[NBC[T\FTCGEF,TKK"[.



BG\GCDEKMFGRFDEGNF,[RBPZ"GFMFQ

FDEGNPBIKGGMG’",GFP[LECZKFZPC"O

[O:"MKXEPZCKQBG\GCCDEKO,NGC[

[PGRFCDEKOGVG[JQGIGHZGNGC[QNPIZ

[CT\KPKOKGOBIZKGOGMG’"T"M.

GPECZKGBNGRPXBSKGTNMLES"N

NFZPC"O[PG\ZNMF"DNNCG[[PGRF

CDEKMFGRFBU[NBC[T\FTCGEF,GZY

N[OZKCGKFCDEKOPG\ZNGNNC[O.GTM"V

PCGBZPFMBD"M[CDEKMF"DK[CFO

YEG[FK\KZFNT[G\GPMGCEGPVGBZPCKQ

BIKG.GP[B"MBXNFMFRKOFFEKGJKO[NB

R\YE[GNMFGRFT"KNCK[\FCDEKOCT\

[FCEKNOP[FZCKRG,GMPCGBZCZPC"O

CZK[V"E.

GPEGKYMQDOPN[GQFZPC"O[O)V"I

FNMFK’([M\C:"MFQDEGNPRKICDEKHFC

CN[MF[NGCNKNFBGCT\[KXBPQ

FPYE[",T"M.P[PTG\ECZKG[FMF"D

FKFNGC[CDEKFMFGRF[NGCMN[TG\

FKGOGBU[NBC[T\FTCGEF,GBKQ[KKL

IKGCPNYG\TNNCK[\O,GZYCNKNFGCT\

[KXBPQFPYE[V[JFCDEKMFGRF,GMR"N.

K.GBU\\KK[CYG[KK\RGF[RKFFBKL

[KKLIKGCPNYG\TNNCK[\FBCRJ[NB

C[T\FTCGEFP[GOBKSGZMNBKO,GFB

YKKPBNQE"PXG\NBGNKFRG\RK\RG".BNB

FCKBGZFGB[FCDEKMFGRF[NFMFQDEGN

CNCEK[CFOPXGFCTXOFNCK[F,GCBP\

BKRGNGYFFMF"DTNNCK[\OP[GOBKSGZ

MNBKO,GECZKFZPC"O[K[IKGCPNYG\TN

NCK[\CDEKMFGRF[NBC[T\TCGEF

P[GOBKSGZMNBKOBKKZKNTRKQNCK[\CDEK

MFQFEKGJ[NDCKFOBKQPXGFCTXO

NCK[\O,GCFGNBBPZKRQ"PXG\NBG

NKFRG\RK\RG",GMVK[EKKYRGCECZK

FZPC"ONTKN.

KB.GNBGZCKBGZKRGRZBFNKK[CDOPF

[M\CFZPC"Q[ONFY[G\TNET\

FZPC"O[NCK[\CDEKMFGRFPXGFCVRK

TXPFFKBCFBKNK[RB:"GBOFKKRGPGRKQ

HFPXGFFKFZBGK[\PRFPXG\CDEKNCQ

CKGOFMVGZKOPXGFBIZ\MPG\HFMQPG\

HF,GMQZBGKNPRG\CDEKM"DPXGFGCDEK

MFQFEKGJPXGF[RKF,BCNMGNQINYKO

PINYKFTCGEFFPXGGFPPRGK\TNFCKPKO

FRBPZKOCFOGMCZR\CBZ[BKQPGRKO

INYKFPXG\,TM"N.GFKKRG[MGGR\FZPC"Q

NFY[G\[BOMQFGB[NCK[\FCDEK

MFGRFPXGFCVRKTXPFFKB,FKFPQFZBGK

NPRG\NCK[\MNPKQPCDEKMFGRFNPXGF

CVRKTXPF,CDEKKGOFMVGZKONIGEGCDEK

FMFQDEGNNIGEGCDEKFMFQFEKGJNIGE,

BNBPMBQM\CFZPC"QNFGMKI[NCK[\

CDEKMFGRFP[P[MPM[KZNTCGE\

FPYE[GFGBINYPT[KK\FTCGEF,

GNVKMLBKQNPRG\TRKQNCK[\OCSVZK

FPXGG\GHFGP[GO[BKQPGRKOINYK

FPXGG\.

BKCZBENVKECZKRGYG[KBHGNK\B,EFQ

BP\[BKQPGRKONPXGFB\NCK[\CDEK

FMFQFEKGJGNCK[\FCDEKNCQ[NKGO

FMKVGZKO,GHB\P[GO[NCK[\CDEKMFQ

FEKGJCBP\NBGPXGFCVRKTXPFFKB

BNBFGKFM[ZNTCGEF]GNBM\KCCF

’NMCGEGN\VBZ\’[,GMQNDCKFCDEKNCQ

CKGOFMKVGZKONCK[\ONBGPXGFCVRK

TXPFFKB,BNBFGKFM[ZNTCGE\KGO

FMKVGZKO,CZONCK[\CDEKFMFQDEGN

CP[L[BZKPG\F[RFPXG\T[FCVRK

TXPFFKBNNC[O’NMCGEGN\VBZ\’,

GNVKMLPRFFZPC"OPKQBIE[NCDEK

MFGRFCNCE,GFKKRGCDEKFMFQDEGN[N

[BZKPG\F[RF.]GT"TCNC[PIGPDKN\

BS\ZTNFZPC"O[OPF[M\CGNKK[C

ET\FZPC"O.[

KC.GCSVZ[BD\BZKF)SK’M"J(FY[F

MPFYG[KG\TNET\FZPC"O[MFRKO

NGYKQTNNCK[\CDEKMFGRF[NBC[T\

TCGEFP[GONCK[\FBCRJ[K[CGBKSGZ

MNBKO,IEB,NETFES"N)KGPBG.(

[CBCRJG[NFMFQFEKGJNBFKFCG

P[GOBKSGZMNBKO,GSKC\FFK\ZNMF"D

CNCK[\BCRJG[[KKLCGBKSGZMNBKOHFG

3
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P[GO"T[FEGIFNB\T[F",GB"MFBKL

Z[BKFMFQDEGNNTCGETCGEFC[BZKPG\

F[RF,GFNB[BZKPG\F[RFCKMGN\FMFQ

FEKGJNTCGEFTCGEF,GPPKNBNBKXJZL

FMF"DNEIG\FNB\T[F[NBKSGZMNBKO

]GMVKFPGMIPSGDKK\PKNFCXZT\)[C\

YND.("BKBKMBBIZNKTCKEBIZMEZ’

[PTGQCQNYK[EBPZMNPYGO[B\F

PGXBT[FGN"\BOB\FKMGNNYKKOB\

[RKFOPGJCGBONBGKCGBT[FGKEIF

N"\"[,GBVKNGNETFES"N[BCRJG[NMFQ

FEKGJD"MFKFT[GKPMNBKO,GFNBHGN\

FBCRJ[BZCDEKG[NFMFQFEKGJNBFKG

T[GKKOMNBKO,GBKNGCMFQDEGNDOFIG[Q

GFBVGEFKGT[GKKOPMNBKO,GNCK[\

MNBKOK[CGNB\T[FTNMNCDEGCDE,

GB"MBPBKNBKTCGEFMFQFEKGJB\

TCGE\[BZKPG\F[RF.

GYG[KBRGSV\FY[FPFBE\RKRQ

)SRFEZKQPJ:(:"MFQDEGNP[P[

C[PGRFCDEKOGFFEKGJCBZCTF,CM\GR\

GPMRSKOPXRV\GBCRJ,PGSKUTNKGMFQ

DEGNIG[QGBVGEGPTKNGXKW",GPEKKY

EPERYJ\RB"PGSKU"FMFQDEGNTNCDEK

FMFQFEKGJE’CDEKMF"D,RPXKRGNPEKO

[NCK[\FBCRJYEPFNNCK[\FXKW,

GNMBGZFFG"NNMFQDEGNNNCG[FXKW

[BKQCGMNBKOYGEONFBCRJ,MEK[\FB

NCK[\FBCRJ[K[CGP[GOBKSGZMNBKO

CMPF[BV[ZKG\ZCSPKMG\NTCGEF[NB

KTCGZNIKROTNBKSGZMNBKO.

GNECZKRG[K[IKNGYCKQTRKQCDEKFMFQ

DEGNNCKQCDEKFMFQFEKGJK\KK[CG

FYG[KG\FNNG[VKZ,EMKGQ[CDEKFMFQ

DEGNTXONCK[\OFKBFPXGFNMQBKQCFO

BKSGZMNBKOMNN,GFKKRGBVKNG[NBC[T\

FTCGEF,GNVKMLCKMGN\FMFQDEGNNTCGE

TCGEFCPYE[DOC[BZKPG\F[RF,GDO

PF[NGC[FMFQDEGNFBCRJYGEON[BZ

FCDEKMFGRFNBY[KB,GHB\P[GO[BKQ

NMF"DP[GOBKSGZMNBKOCNCK[\FBCRJ

[NBC[T\FTCGEF,GNVKMLFG\ZNG

NNGC[G\IKNF,GY"N.

KD.GSKGTNMNECZKRGFR"NRZBFPECZK

FZPC"OTXPOCSVZFPXGG\,HF

[CZB[K\FPXGFPCKBFZPC"O[RK

PYZBG\CVZ[\\XGFFBPGZKOCTRKQ

NCK[\CDEKMFGRF:GH"N"FGB[XGF

FMFRKONNCG[CDEKOPKGIEKONMCGE

GN\VBZ\GBHKTCEGCPYE[,GFGBBPZG

GT[K\CDEKYE[NBFZQ)[PG\MI,C(,GB\

CRKG\YZKCGFNC[\OM\RG\)[PG\MJ,

I(",T"M.GFKKRGIEBTNCDEKBFZQFMFQ

GIEBTNCDEKCRKG.GK[NFY[G\,BPBK

PCKBFZPC"OFLYZB[NNCK[\CRKG:

"GB\CRKG\YZKCGFNC[\OM\R\"[BPGZ

FGBCVZYM"JGBKRGPCKBFBEM\KCNTKN

PKRKFCVZYM"I)VSGYP’(:"GNCRKBFZQ

\T[FM\R\GDG’GPDCTG\\T[FNFO

NMCGEGN\VBZ\",EFGBDOMQEGPKBEFL

YZBEM\KCCBFZQFMFQ,BGNIKNGUKCKB

FBEM\KCCZB[K\FVZ[F:"GT[GCDEK

YGE[NBFZQBIKLGNCRKGNMFRGNK")[O

MI,E([RMNNKOCPYZB[RKFOKIEKG.

GBNKCBEBP\FL"\YZKC"[PCKB

FZPC"OEM\KCCVZYM"J)VSGYI’(:

"GB\CRKG\YZKCGFNC[\OM\R\"PQ

FYG[KK[CHF,EFBMCZM\KCNTKNPKRKF

CVSGYE’[FYZKCGFMFRKOBNV\IBGFN

PGTE:"GB\BFZQGB\CRKG\YZKCBNV\I

BFNPGTEGZIX\BG\OCPKO",GNMBGZF

BPBK[RF[GC[YKZCGB\CRKBFZQ.

BNBRZBFNCBZCEZLIKEG[EFPYZB

[N"\YZKC"EM\KCNTKNCVSGYE’CKBGZG

MV[GJG[NPYZB,GFKKRGNYZCOBXNV\I

BGFNPGTE,CZOFL"\YZKC"EM\KCCCRK

BFZQCVSGYI’CKBGZG[\M[KZONFYZKC,

GHFGT"K[\NCK[OFCDEKMFGRF

"GFNC[\OM\R\",GMNGPZ[FPYZBCB

NF[PKTRG[NCK[\FCDEKMFGRFNMFQ

FEKGJHFGBN[OFM[Z\GNTCGETCGE\

CKFP"Y,P[B"MBXNMFQDEGN[NCK[\

4
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FCDEKMFGRFBXNGRI[CNTRKQGPXGFCVRK

TXPF’NMCGEGN\VBZ\’,GBKROP[P[KO

NFM[KZGNTCGEF,GNVKML[RFFM\GC[GC

BXNCRKBFZQFN[GQ"\YZKC"NF[PKTRG

[NDCKFOK[FYZCFRGSV\GFKB

’NFM[KZO’.[GCPXB\K[FPNCK"O)XG

BG\YTF(CKBZFPYZBG\MR"N.]GEGPKO
FECZKONECZKFZPC"QTF"\ZK[VZ[\

GKYZB)B,F(TNFVSGY"G[IJB\CQ

FCYZNVRKF’GFYZKCGCRKBFZQFMFRKOB\

FEOGDG"[FZPC"QIGNY[OTNZ["K

[VKZ[TN\KC\"GFYZKCG"[HGYCN\FEO

GFGNM\G,GCKBZ:"[BKQN[GQGFYZKCG

YZKC\FEONPHCI[FKBFFGNMFBNB

FGBN[GQYZCQ,[KT[GPQFEOYZCQGFGB

NYCNGGNHZYGTNFPHCI",T"M.GF"RRZBF

NCBZE"\YZKC"FGBNFM[KZONTCGEF

M[\NCK[OFCDEKMFGRF)"BVKYK

PDKRKO"([.

GCVZ[\VYGEKRZBFNCBZD"MMR"N,

EM\KC)P,KC-KE(:"GFYZC\B\BFZQGB\

CRKGBNV\IBFNPGTEGDG’,GFNC[\B\

BFZQB\CDEKFYE[GP[I\B\GGYE[\

B\GGMFQNK,GB\CRKG\YZKCGFNC[\B\O

M\R\".GK[NFY[G\MR"NBPBK[RF[GC

CCRKBFZQNFYZKCBG\OBT"DEM\KCMCZ

"GFYZC\B\BFZQGB\CRKG".BNBEBKMB

NKK[CMENTKN,EN[GQFPYZB"GFYZC\B\

BFZQGB\CRKG"CKBGZGNYZCOBXNV\I

BGFNPGTE,GN[GQFPYZB"GB\CRKG

\YZKC"CKBGZNFM[KZONTCGEFTCGEF

T"KFCDEKMFGRF.]GBEZCF,PVZ[\VYGEK

PGMIJVKMECZKRG,PERYJFPYZBC\IKNF

N[GQ"GFYZC\"GZYNCSGURYJFPYZB

N[GQ"\YZKC"[.

KE.GMKGXC"HKFBIKNGYMR"NCKQMFQ

DEGNNMFQFEKGJFBKL\FBINFTNKFO

YEG[\FMFGRF,EN[GQFM\GC)[PG\MI,

C-D(FGB:"GT[K\CDEKYE[NBFZQBIKL

GDG’NYE[GNMFRGNK",GVKZ[Z["K)E"F

NYE[G(:"NYE[GNFMRKSGCMFGRFT"K

FCDEKO[KFBMFQNK",T"M.PCGBZ

PECZKZ["KFNNG[YEG[\G[NBFZQ

FMFQNMFGRFINFTNKEKNCK[\CDEK

FMFGRF,GMN[GQFM\GC"NYE[GNMFRGNK".

BPROYEG[\O[NCRKBFZQBKRFINFT"K

NCK[\FCDEKOMKBOCFYZC\FYZCRG\,

GMVK[\ZDPGF\ZDGOBGRYNGSG\ZDGOKGR\Q

N[GQFM\GC)[OP-PB(:"GNCRKBFZQ

\T[FM\R\GDG’GFNC[\B\OGDG’GYE[\

B\OGMFRGNK",[M\CG:"GYE[\B\O-
G\YZKCK\YZCRFGQG\YEK[K\FGQ".GJTGQ

FCRFPFJTONB\ZDPGFP\ZDPKODOB\

FRBPZCCRKBFZQ"GYE[\B\O"[K[

NYE[OCNCK[\FCDEKMFGRFMVKFRBPZ

BXNBFZQBCKFO.BNBRZBFMVKMNFR"N

[CDEKFMFGRF[NBFZQFMFQFKFMI

PKGIECTXPG\ONYE[GCFMFGRFGMB[Z

FGMIRGNTKN[RYZBG"CDEKYE[")[PG\

NB,K(GRT[G’NMCGEGN\VBZ\’.P[B"M

CDEKCRKGNBFKFNFOPTNFHGNYE[

CFMFGRFB\FNGC[KOBG\O,BNBZYCBG

NFM[KZFMFQFEKGJNTCGEF,GNVKML

R\YE[GCRKGT"KFYZC\FYZCRG\.

GNFBPGZK\KK[CYG[KK\RGTNECZK

FZPC"OBPBKBKRGPCKBFVSGYNTKN

PKRKFCVZYM"I)VSGYP’("GNCRKBFZQ

\T[FM\R\GDG’GPDCTG\\T[FNFO

NMCGEGN\VBZ\",BNBHFGP[GO[NCK[\

CDEKMFGRFINGYCKSGEGCKQMFQDEGNNMFQ

FEKGJ,NVKMLRYJFZPC"ONTRKQMFQ

FEKGJFPYZB[N"GB\CRKG\YZKC

GFNC[\OM\R\"EKKYB,GHB\NF[PKTRG

[NCK[\FMFQFEKGJB\CDEKGFGKZYTRKQ

[NFM[ZFGFYZCFMEKNTCGEFTCGEF

CPYE[,GMVK[M\CRGNFGMKI[HFGMGGR\

FM\GCCBGPZG[GC"GB\CRKG\YZKC",

PKFGBXNMFQDEGNRYJFZPC"OFM\GC

[N"NMCGEGN\VBZ\",GHFGP[GO[CDEK

MFQDEGNK[CNCK[\OPXGFCVRKTXPF

’NMCGEGN\VBZ\’]GMQINFYEG[\MFGRF

DEGNFCNCK[\O,PBKEL[BZFMFRKO

P\YE[KOT"KFYZC\FYZCRG\[,

5
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GCTHFK"\MNFRHMZFGBSKGTNECZKRG

PTXOECZKFZPC"OCSVZFPXGG\.

JG.GJZORSKKOECZKRGRXKKQPF[K[

PY[KOBFBEBK\BCPSM\PDKNF)KC.(TN

FM\GCCPDKN\BS\Z)B,E(:"CFZBG\GB\

TG[ZMCGEPNMG\G")BS\ZB,E(:BPZZCK

KGSKCZIRKRB:PNPE[NC[CDEKMFGRF,

M\KCFMB"KYZ\VBZ\DEGN\G"GM\KCF\O

"NMCGEGN\VBZ\".GCZ["K[O)E"FCDEK

MFGRF(:"[FKGCKEG[OCDEKMFQDEGN

[FCKBQPKZG[NKO",T"M.GXZKLNET\

EPFKMB\K\KNZ["K[BI[GGZG[NC[

CDEKMFQDEGN,GFBFPYZB[N"NMCGE

GN\VBZ\"RBPZDOMQNTRKQMFQFEKGJ

"GNCRKBFZQ\T[FM\R\GT[K\NFO

BCRJKO,GPDCTG\\T[FNFONMCGE

GN\VBZ\")[PG\MI,P(,GB"MBV[Z

[NC[BI[GGZG[CDEKMFQFEKGJ.

G[VKZ\\K[CFYG[KBNBGZCKBGZKRG,

ENVK[BXNFMFQDEGNCNCERBPZFPYZB

[N’NMCGEGN\VBZ\’TNMNNCDEKMFGR\G,

GFJTOMVKFPCGBZNTKN[FPFG\[N

FCDEKMFQDEGNFKFNF\MCEGNF\VBZ,

GHFGENBMVK[FKFBXN[BZFMFRKO

[NCK[\CDEKFONBFKF’NMCGEGN\VBZ\’

]BNBFPDCT\CNCE[,GB"MMKGQ[MGGR\

BI[GGZG[FKFNFZBG\B\MCGEPNMG\G,

GCDEKFMFQDEGNCNCEFKGPZBKOTRKQHF,

GPPKNBCKBZZ["K[VKZ[MGGR\FDP’

CECZKF"PNPE[NC[CDEKMFGRF"BKKZK

CCDEKMFQDEGNGNBCCDEKMFQFEKGJ
6
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6GBV[Z[Z["KEKKYCNK[RBEDP’EYBPZ"CDEKMFGRF",GFKKRGCN[GQZCKO,GMVKFR"N[BXNCDEKFMFQ

DEGNCNCEFKGMNNFCDEKO’NMCGEGN\VBZ\’,P[B"MCCDEKFMFQFEKGJFKFZYFPDCT\’NMCGE

GN\VBZ\’.
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B.CDP’CKXFEUIT"C,BPZKRQ"BKPZ

EBPZKRQB\KT[FGEIKB\NB\T[FMDGQ

PKNFCXZT\,BKRPKSEKQCXKXK\,ECTKERB

EYBPTYZNBGYBPGYKONT[F".GFRFK[

NIYGZCTKYZFEKQPFFSCZBECTKRQ

CTKERB,BKP[GO[EGYB"YKGOPXG\

T[F"[PYKKOTM[KGFPXGFCVGTNK[NG

MGINEIG\B\FNBG,BCN"IKGCPXGG\

T[F"[ZYPIGKCNT[G\MEK[KMGNNYKKO

B\FT[F,BCNBKRGPYKKPGTM[KGBKQNG

MGINEIG\B\FNBG,BGEKNPBEBVK’

FIKGC[PGJNTNKGK[CMGIGNEIG\MKGQ

[FT[FPIKKCNTCGZ,BNB[IG[[KO

[BIZ[KTCGZTNFNBGKBZTPYZF[NB

KGMNNYKKOB\FT[F,GRPXB[TCZTN

FNBGCIKRO.GMQVK’Z"IC[C\EUYN"C,

GZKJC"BZ"FEUN"C.

GRZBF[HF\NGKCPINGY\FKEGTFCDEZ

T[FEGIFNB\T[F,ECZPC"QTNF\GZF

)VZ[\K\ZG(PVZ[TNFVSGY"HMGZB\

KGOF[C\"[FBFCFDEGNFPFKZBFMK

FPYKKOGTG[FCDGVGGCPPGRGZXGQBEGRKG

FGBDEGNPFR[PZPT[G\FZTCTRKGGNML

BPZGEB\KT[FGEGIFNB\T[F,PCGBZ

[EGGYBYKGOFPXGF[TG[FZXGQBEGRKG

EGIFFNB\T[F,GNVKZG[GRZBFNVZ[

MVKFXEFZB[GQ,[MKGQ[TEKKQBKRGPYKKO

FPXGFBKRGEGIF.

GZCRKSKODBGQ)[C\EUYN"D(PCBZ

EFT[FFGB\RBKCNB\T[F,GMKNBCB

NFHFKZBNBTNNCK[\MNBKOIGWPPXG\

XKXK\,BCNPF[FGBPTGZCIGJKV[\Q

TOFJNK\[NXPZ[FGBPXGFBKRGRMRS

CBHFZFHGGNMQFGBPG\Z,EFKKRG[MN

PYGO[PIGKCNT[G\B\FT[FNBRBPZ

FNBG.GN[KJ\GXZKLNGPZ[SCZMXEC’

ESDKCIKGCMEKNEIG\BNB[IG[[KO

[PBNBKYKKOB\FT[F.

GMQRZBFN\NG\CPI’FZB[GRKOT"V

PF[IYZYGCF"TCSK’K"EBOYKGOFT[F

EGIFB\FNBG,GBT"V[BONBKYKKONB

KCJNFT[FGNBKTCGZ,BGEKNPBEEGYB

CPYGO[\CJNFT[FREIFFNBGMEK[NB

\\CJNFT[F,GPGMKIPZPC"QCC"P

[PVZ[[KMGNNFJPBNF[KCBCKEF

BT"VEBKRGPIGKCCF[C\[KCOTE

EB\KNKEKF,BNBP[GOEP"PKYKKO

T[F,PGMIEYKGOFT[FEGIFB\FNBG

BT"V[NB\\CJNFT[F,GB"MPFZ[C"B

GFZ"Q[O[NB\KZXGMZPC"QPGMI[SCZG

[REIFEGYBMEK[NBK\CJN,GPY[F

CYGCF"T[N[KJ\ODOXKXK\BV[Z

NT[G\MRUTDGNFGKCGOBV[ZCINKXF

GNBKTCGZTNFT[FGBPBKEIK,GT"MX"N

)GMQPVZ[CIK’Z’RIGO([SCZG[K[CMI

FIKGCNEIG\,GNMLCXKXK\GKCGO

EPIGKCKOBT"V[KMGNKONFKVJZPFIKGC

P"PEIKGEGYBF\OCC"PFZKF[\BBKRG

PIGKCMNN,FZKNFEKBEFZPC"QSCZ

EYKGOFT[FEGIF,BCNFZB[GRKOSCZG

EDOFIKGCEGIFGN[KJ\OX"NEPF[XZKL

[DOFYKGOKFKFCTKERBEPKTYZNBG,FGB

P[GO[IG[[KQ[NBKYKKPRGNCSGU.

GRZBFNFGMKIMXEFZB[GQP\GS’

CVSIKO)EUR"JE"FB\KT[F([PVZ[

C\K’C’GZ"KP\ZWEEGYBCNB\T[FEIPKZ

PT[FCTKRQCTKERB,BCNT[FEIPKZEIK

T[FFYNCMNTRKQBVKNGNBPYKKOT[F

IPGZCTKERBEYBTCZBT[FFYN,GMQ

PCGBZCIKEG[KOFPKGISKONZ"Q[C\,EBO

FKK\FTCGEFIPGZFFKK\FEGIFB\FNBG

BVKNGNBCTKERB,GMQCPD"B)SK’\P"G

7
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SY"C(M\CET[FEZCKOEGIFNB\T[F

BVKNGNBCTKERB,GPMNBNGPGMIMXEB’

EBORKPBMXEC’BKQNINYBOFT[FIPGZ,

MKGQEP"PK[NI[G[[PBNBKYKKPG

NCSGU,BCNNXEB’BV[ZNVZ[[CPYGO

[FT[FIPGZBKQXZKLNFDKTNEKRKT[F

EGIFNB\T[FEFGKIKEG[EFZKCBP\

FNBGIPGZPFT[FMPCGBZNYPQGEGYB

CYKGOPXGFIKE[GEEGIFFNBGFIPGZ,

BNBEFMBPSCZBTEKUNTCGZTNFNBG

FYNMEKNYKKOFT[FFIPGZ,GREIFFNBG

BVKNGBKRGPYKKOB\FT[FCTKERBBNB

MEK[KGMNNYKKPGNCSGU.
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C.FRFCDP’C"PEUNT"BBPZKRQ[BO

K[BCKEFCCK\FYCZG\,BKQT[FEF[C\

BCKEFEGIFNB\T[FEJGPB\MFRKO,

P[GOEFGKNB\T[FGT[F.GFY[F

FRPGY"K[O,GH"NBKMBEPY[GNPFNK

JTPBEBKQMFQPKJPBNF[KCBCEF

[CCKF"YP[GOEBKQT[FEGIFN"\

GT[F,\VG"NENBFGKCTKERBEBVK’TGPE\

TNV\ICKF"YMKPJPBTCZNKFNNBGGNB

PYKKOFT[FTEEFEZNKFNPZF,GP\ZW

C[OFZ"QEFMBRPKC[TF[TCZFNBG

YKKOFT[FMPKNFCXZT\EFBP\TSYFGB

CPXG\FF[CFC[T\TYKZ\FNBG,GBT"V

[NBDPZFPFCMLDOPXG\PKNFNBDPZF

TEEVZTEYKK"NPNGNBVZTMBKNGNBPN,

GNBPPTJKRQBNBMFFKBEBPZKRQCV’Z"B

GKYGWCFZ\GGKTCGE[C[TF[YGXWCFZ\G

BKRGP\TSYCDGVF[NPXGFEFKKRGTCGEF

BNBCPM[KZKF,BCNPCKB[FZ"KPKDB[

CRPGYKGM\C,GH"NK"PIGNYKOTNHFENB

EPKBNPKNF,EPKNFMNPF[RT[FCFFGB

DGUFPXGFTXPFGMG’,BCNDCKF[C\

BCEFTKYZDGUFPXGFF[CFNKEKCTNKO

[HFGTKYZDGUMGGR\FPXGFGF[BZFGK

MTKQPM[KZKPXGFGMG’T"M.

GCYGCF"T)S"J-M"I(PCBZPINGY\

FZB[GRKOENM"TDOPM[KZKFPXGFZBGK

NEIG\B\FNBG,BNB[RINYGCBGVQ[BKRG

DGPZB\FPT[FPXGF,[ET\FZ"Q[DO

CMF"DEGIF,GFZ"KPKDB[IGNYKOMKGQ

[TEKKQNBDPZB\PT[FPXGF.GTGEFKF

BV[ZNGPZT"VEZMG[RINYGCHFDGVB

BOPM[KZKFPXGFEGIKOB\FNBG.

BLY[F[CRPGY"KPGMIENMG"T

PM[KZKFPXGFBKROEGIKOB\FNBG,

[BIZ[PCKB[K’FZ"QPCBZ[FGBFGNL

N[KJ\G[SCZEDGUFT[F[NF[C\[KCO

P\IKNP[T\ZBKK\F.GPGMIPHF

[PINGY\FZB[GRKOFGBCEKRKF[C\

BCEF,[ET\FZ"Q[MNPF[P\TSY

CF[C\FFGBDGUFPXGF,GFZ"KPKDB[

SCZ[DGUFPXGFFGKZYFF[CFNCK\

FCTNKO.BCNPM[KZKPXGFNMG"TBKRO

EGIKOB\FNBGGENBMYGCF"T.
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D.CDP’HCIKOEUXHT"CBK\B[FKF

ZBGKNF\KZ[CKZ\TXOCYZCQVSINXGZL

BMKN\FPGIP[GOT[FEGIFN"\,BKNBG

EBKQTEN"\[CPYE[.GFY[FC\GS’[O

)E"FGBIE(EFBNBFGKCTKERB,GCVSYK

\GS’[O)SK’SJ(,M\CN\ZW[MKGQ[BK

BV[ZNYKKOB\FT[FCTRKQBIZNBCTKRQ

CTKERBEPKTYZNBGNYKKOT[F.GK[NTKKQ

PFFSCZBCHF,ENMBGZFNVKC’FJTPKO

[R\CBZGNTKNCJTPB[XZKLCTKERB,BKQ

RVY"PBOPGMZINT[G\G,ESG"SFGKZY

FM[ZPXGF,GDOK[NI[G[[NBKYKKOB\

FT[FNCSGU.
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GTK’CYGCF"T[O[M\CMNNNDCK

CTKERB,[PF[PGJNTNFBEONT[G\

FGKPT[FPXGFGEGIFB\FNBG,GNV"HK[

NGPZCMGGR\FVSYK\GS’,[FM[ZFPGMZI

EGIFN"\,MKGQ[PT[FFFM[ZPGJNTNKG

NT[G\,BLK[NTKKQCCKBGZECZHF,ECKQ

8
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NZPC"QCKQNZCRKSKODBGQ[FCBRGNTKN

CCKBGZTEN"\BKRGPGCQNPFPT[FPXGF

EGIFN"\,[FZKBKRGDGUFPXGF.

GRZBFCCKBGZECZKFYGCF"T[VKZ[

EZL[NK[K\CDEZTEN"\[SCZ[T[F

EGIFNB\T[FBKRG\RBKCN"\ENBRBPZ

CPYGOFT[F,BNBNFKVLEF\RBKFGB

CT[F,GTK’CSK’H’BG\B’[CKBZCFEKB

EBT"VEN"\IPGZPT[FKNVKRQPYZBEML

RK\RFFT[FNYKKPFBVK’CPYGON"\,GNB

MVK[RZBFNVZ[MV[GJGEIKE[GENTRKQ

EIKFT[FTEKUBT"V[CBP\FGBYN,GMQ

PVZ[CVR"KCYKEG[KQEUN"I[PVZ[

[MNPYGO[RBPZFT[FS\OP[PT

[BVK’CPYGOEBKMBN"\BV"FKYKKO

FT[FMKGQETEN"\,P[PT[FPTNF[N

T[FFKB[M[PXGGKOBG\GNT[G\XZKL

NT[G\CMNBGVQGBVK’[BKRGTEKUKG\Z,

GMQPCGBZC[BD\BZKFSK’N"D[PGMKI

CET\FZPC"OEBT"VENTGNOBKQT[F

EGIFT[FEPBKBGNPKFFBKPFBK,P"P

T[F[FGBCYGOGT[FEGIFT[F

[PXGG\FFGBC[CGBN\T[F,GCKBZ

FJTOET[FC[CGBN\T[FEGPFNN"\

EZGCQMMGNQC[CGBN\T[FFQGB\KT[F

GEIKNFGBT"DEN"\IPGZPT[F,BNPB

EP"TEYGOGT[FBNKPBNPKEIKBVK’

NN"\[N[GB"\EIPKZPKRKF,M"[ET[F

EYGOGT[FZBGKNEIG\NT[FFYNF

C[GB"\,FZKPCGBZ[PF[FGBEGIF

FGBP[GO[XGFGNT[G\CYGOGT[F.

GNVKSCZBHGRZBF[K[NCBZECZK

FYGCF"T,[EKQT[FEGIFN"\BKRG\NGK

EGYBCYKGOFPXGF,BNBMNPYGO[XKGG

GFJKNGTNFBEONT[G\S\O,FZKFGB

XZKLNYKKPGCMNBGVQGBVK’CPYGON"\,

GBKRGEGYBM[PYKKOPXGF.
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E.BCNNET\FZPC"QGZR"DRZBF[BKQ

[GOPTNFCPT[FPXGF,[FZKNBNPEG

ETEN"\FGBMNNCT[F,GNVKECZKFO

RZBFNCBZCBGVQBIZEMN[BKBV[Z

CTRKQBIZRI[CPT[FFFM[ZMINYPDGU

FPXGF,GCYF"KPCKBEGDPBNKSGENHF

PM\GCG\N"B[PVGZ[[O[BONBFKF

BV[ZG\NBMKN\INCCNBFDCFFFKF

RI[CFFDCFFINYPDGUFBKSGZEBMKN\

INC,NTRKQVJGZYNC"P,GF"FCPXGFFGK

FM[ZPXGF[BKBV[ZCTRKQBIZINY

PDGUFPXGFNTRKQTEN"\,GCJGZKBCQ

IDKDFEUCT"CM\CEMKGQEBKQPYGO

NPXG\T[FHGNTGNOCN\KFPT[FFYEGO,

FPT[FTXPG’B\IN\BEPXG\T[F’HG

GPQFPXGFTXPFKI[C.

BNBCV[JG\K[NFGMKI[\GS’NBSCZK

PKSGEHF,[FZKNB\KZXGCHCIKONDCK

BMKN\FPGIMVSYK\GS’,EMNEFGKPGMZI

FGKPDGUFPXGF,GFJGZKBCQM\C

[FSGVZKOF[PKJGF\KZGWPQFSVZKO,

GDO\GS’SCZK[FM[ZFPGMZIEGIFN"\.

BLFGBEGIYDEGN,GDOP\GS’CDKJKQEU

PBGCC"CNDCKVZGGZCG,PGMIENBS"N

MFVSYK\GS’,GM"MFJGZKBCQ[O,GTK’

NFNQPF[M\CRGCET\F\GS’.
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F.FRFFGCBFNTKNPINGY\FZ"QGFZ"K

PKDB[NDCKF[C\BCKEFCCK\FYCZG\

BOI[GCCTKERB,GFZ"QFGMKI[DOBONB

RDPZFFPXGFI[GCCTKERB,[DOPXG\

PKNFNBRDPZFTEEVZTEYKK"NPNGNB

VZTMBKNGNBPN,GFRPGY"KM\CC[O

FZ"KPKDB[ENBEPKBNPKNF,EPKNFMN

PF[RT[FCFFGBDGUFPXGFTXPFGMG’,

BCNDCKF[C\BCEFTKYZDGUFPXGF

F[CFNKEKCTNKO[HFGTKYZDGUMGGR\

FPXGFGF[BZFGKMTKQPM[KZKPXGFGMG’,

GK[NTKKQCCKBGZFPINGY\,BO[KKL

NFGMKIPPKNF.
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GFRFKN"TPFFKISNPXG\PKNFNCEF

CNBVZKTF,GCRGC"K)PFEG"\BG"ISK’MC(

PCKBC[OPFZ["NCKO[N[NPFVZY

FTZNEFPNGBKRGVGZTCTXPGC[C\BT"V

[BIZVGZTIKKCMZ\MKGQ[FPNGNBVZT

MBKNGNBPN,GFRGETCKFGEFIGNYTNKG

EPF[BPZGFPNGNBVZTMBKNGNBPN

FKKRGCNBVZTBI"MBCNBOVZTBI"M

CKQFGBCKQBIZFG\INFPXGFNPVZTDO

CPKNF,GCFDFPCQFPICZM\CNET\KECZ

HFBKFPKNFCNBFVZKTFFGKIXKPXGFBG

NBRV\ICDEGNKOCPI’FZ"QGZCKRGKFGSU

FNGKFGCBCRPGY"KCPS’C"PEUN,GRZBF

[FGBSCZCCKBGZ[K’FZ"QMYGCF"T

[FCKBFZ"QZBKFPPKNFNPT[FPXGF,

GB"MPGMI[SCZ[DOPKNFFGKMTKQ

FM[ZPXGFGNMLDOBKRGEGIF[C\,GZ"K

PKDB[INYP[GOESCZEPKNFFGKPDGU

FPXGFGNMLDOEGIF[C\,GCFDFG\CZGL

JTOFY[FT"H[FZB[GRKONBRINYGBO

PKNFFKBPDGUFPXGF,BNBNFKVLBO

FDCF\BCKEFFGKINYPDGUF[C\BCKEF,

GMPG[FGMIRG[OPECZKFRPGY"K,GTGE

FGMKIF[GBNGP[KCEFZKDONPFZ["N

BOFGBTXPGDOVGZTPG\ZNPGNC[C\

GBKQFPKNFFM[ZPXGFMMZK\\TXKO

EBSGZFBVK’BOKPGNBI"M.

G.GRZBFCCKBGZPINGY\FBIZGRKO,

[FPFZ["NSCZ[PKNFGVZKTFFGKMPXGF

BI\GIKGCBIEPP[[KFKFPFGNNDPZK

GPKNFNCEBKRFMNGO,GFRGC"KSCZ[FO

[RKIKGCKORVZEKOGMNBIEFGKIKGC

CVR"TG\MNK\GPJZFCVRKTXPFBIE

[KFKFPFGNGBIE[KFKFVZGT,BNB

[PTMCG\HGB\HG[BOT[FZYBIE

PFOMBKNGNBT[FMNGO[TEKKQNBYKKO

PXG\PKNFC[NKPG\F,]GPF[FGMKIRGC"K

PPF[NBPNGCPECZRZBF[BKRGZBKF

MNN[FZKNBR\IKKCGTEKKQCVZKTF,BCN

K[NFGMKINFKVLPPF[P\IKNFFKFZY

PXG\PKNFCNBVZKTF[NBRK\RFPXG\

VZKTFNBCZFOBCKRG,GNBRZBF[CKPG\

KFG[TR[\RFFVKZG[CIKGC[RBPZ

NBCZFOGRPN\OB\C[ZTZN\MO,BNB

[RK\GSUCPXG\PKNFIKGCRGSU[N

VZKTF[,GCYGCF"T)S"E-F(FCKBD"M

ZBKK\FRGC"KGRZBF[CKBZMECZKRG

CN[GQBIZYX\GH"NEPGMIEFBEMBKNG

NBPNFGBNTRKQTZNG\[FGBTEKKQTZN

PVRKIKSZGQFVZKTF,BCNP"PDOPXG\

FPKNFNCEFK[CFPXGFGBKQFVZKTF

PTMC\PXG\PKNF,EFKKRG[IKE[EFGKC’

PXGG\RVZEG\GBVK’PYKKOPXG\PKNFZY

[R[BZTZN.GNECZKRGFGKFMNPXGFBI\

BNB[MGNN\C’IKGCKORVZEKO.

GF[\BEB\K\NFMKBV[ZNVZ[[XEYG

ECZKPFZ"[NREB)CQFRGC"K(CFDF\G,

GNVKHFK[NVZ[PINGY\FZ"QGZ"K

PKDB[FMKENMG"TFDCF\FBCKEFFGK

INYPDGUPXG\F[C\BCEF,BNB[CZGZ

[BKRGIKGCNTXPGBNBMNFVTGNG\

[TG[FTEFF[CFFGBCMNNFXGGKF[C

\[KCO,GMGGR\FPXGFFKBFF[CFNKE

FCTNKO[KT[FNCSGU,GNDCKPKNFRINYG

CPINGY\FR"N[FZ"QSCZMPFZ["N[DO

PKNFBKRFIKGCNTXPFGBV"FEIKMKGQ

EFGKPDGUFPXGFGNMLBV[ZNFCKBZBKF

DONF[C\BCKEFEEIK,GZ"KPKDB[SCZ

MRGC"KGNMLSCZ[EGYBPKNFMKGQ[PYKKO

FIKGCC[NPG\GGTG[FB\MGGR\FPXGF

EIKB\FNBG,BCNF[C\BCEFMNHPQ

[BKRGPYKKOB\FIKGC[TEKKQBKRGPYKKO

B\TKYZDGUMGGR\FPXGF[FKBFF[CF

NKECTNKOBKRGEGIF.]GHFMGGR\Z"K

PKDB[EPKNFFGKNMF"VIXKPXGF,GTK’

CK["[[D"MF[\P[CN[GQHFEPKNFBO

NBVZTNCSGUBVK’IXKPXGFBKRF[.GKGXB
NV"H[KSGEPINGY\FZB[GRKOFGBCPYGO

[PYKKOB\FPXGF,BCNBKRGPYKKOB\

DGUTKYZMGGR\FPXGF,BOI[GCCTKERB.
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H.GNVK"HBV[ZNVZ[[DO\GS’SCZG

MKSGEFVSYK\GS’,EMNPF[PGMZINT[G\
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FGKINYPDGUFPXGF,P[GO[PGMZI

NYKGOFPXGF,GBV"FSCZKE[CKZ\TXO

BKRGEGIFBT"V[PGMZIGRI[CPDGU

FPXGF,MKGQESCZKMZ"KPKDB[EBVK’PF

[FGBPDGUFPXGFPP[BKRGEGIF,BO

BKRGPYKKOTEKKQB\TKYZDGUMGGR\

FPXGF,[BKRGDGPZTM[KGB\FIKGC

[PIGKCCG,GNMQBT"VE[CKZ\TXOFGK

MINYPPXG\FBMKNFFZKBKRGIKGC

NTXPFGBKRGPYKKOB\FIKGCGDGUMGGR\

FPXGFTE[KBMN.

GRZBFE\GS’NPEGKSGEHFPSGDKK\FDP’

CKCPG\EUGT"BM[ERKOBOT[FEGIF

N"\[K[CGMZ\,PCKBFFDP’\K\KPMKCGE

BCE\RKBKMGNKFBMKCGEBCEGIF[C\

\"NBK[BPGGBCKG\ZBGGB\[C\G\K

\[PGZGMGNMOIKKCKOCMCGEK,GSCZG

EBKKZKCBPZNGBCKG[IGJNKC[NNK

EK[TPGMZ\,GJTPBEM\CZIPRBB\

[C\G\K\[PGZGFBNBGFMKEIK,GEGIKO

EBKKZKCNBGEPIPZEBKQTPGMZ\,GPY[F

FDP’EB"MRKNKUPFMBNMNF\GZFEBKQ

TEN"\,GEGIKOEBKMBNPKVZLPFNFRL

[MQFM[ZPXGF,GFZB[GRKOPVZ[KO

ENPSYRBR[BZEBKKZKCPIPZGBV"FNB

EIKP[GOFSCZBEFGKFM[ZPXGF.

GCCKBGZFSCZBEFM[ZPXGFBKRGEGIF

RINYGFZB[GRKO,FPBKZKPVZ[ECMKCGE

BCBKQFPXGFBNBPF[PFRFB\BCKG

CVGTNBCNPF[P\TSYNFHPKQGNFMKQ

BKRGPDGUFPXGF,GNMLBKRGEGIFP[GO

ENBFGKCTKERB,GFGBEGIY[KGXBNVK"H

[K[NKPGEPVSGYECTKRQCTKERB,GFDP’

CCKXFGC[C\NBFCKBFVSGY,GP[PT

EFGBSCZBCTNPB,TGEFGMKIGFBIZGRKO

[\GS’NBVKZ[GMQ,E\GS’PGSKUGBGPZ

Z"KEMKCGEBCBVK’TGSYCDGUFPXGFNB

EIKGFKRGP[GOEZGCTRKRKMKCGEZDKNKO

NFKG\T"KFM[Z,GBORBPZ[FM[ZPXGF

FGKZYFMRFNPXGF,FZKCFZCFPXGG\

FFMRG\NPXGFPZGCFPDGUFPXGF,GCMN

HB\DGUFPXGFEGIF.

GNMQRZBFNCBZCET\\GS’GFZB[GRKO

[SCZGECMKCGEBCMNFF\TSYG\CMCGEG

FGKDGUFPXGFGNMQFG"BEEIK,BNBEEIG

CDP’[MQFM[ZPXGFEFKKRGEMKGQEFGK

FMNIKGCBIEGMGGR\FPXGFFKB[KFRF

FBCCSGU,NMQM[BKRGPYKKOB\DGUMGGR\

FPXGFBKRGEGIFGBT"V[TG[FB\DGU

FPXGF,GMQPVGZ[C\GS’K[RKOEPVZ[

[MQFM[ZPXGFMNGPZPFNNBGEPIPZ

[MQBKRGTKYZPXG\MKCGEETKYZPXG\

MKCGEFBMKNRKF[YKRKGT[FDZGTMHFBKRG

EGIFN"\BCNT[FDPGZGEBKEGIFN"\

T"M,PCGBZCECZKGEGEBKEDOFIKPGZFGK

PDGUFT[FBNBERI[CT[FDZGTEFKKRG

MPG[CKBZRGEBT"VEFGKPDGUFPXGFP"P

BKRGTKYZDGUMGGR\FPXGF.
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I.CPSM\KCPG\EUFT"B,M[ERKO

PR"NET[FEGIFNB\T[F,PCKBFFDP’

FPYGZNET\ZCRQ,ERVYBNFGPZB[G,

E\RKBZB[G)EM\KCC\DNI\PXGZTKDNI

B\MN[TZGFZKZB[GCMNNNPFNKEM\KC

ZB[G-Z["K(PF\"NNVK[RBPZNB

\YKVGVB\ZB[MO[GPTBRKBUPXGZTMQ

)[KFKFBSGZNFYKU(\"NZB[G,GVZMKRQ

ENB[KKLNPKNUNMNF\GZFP[GOEBKRG

[GFCMN,GBGPZ\FDP’BNBB\KBPHYRG,

E\RKBHYRGPF\"NNVK[RBPZ)CMFRKO(

GVB\HYRONBKDNIG[GPTBRKBUPXGZT

MQ\"NHYRG.

GFY[FC\GS’DGZRK[GH"NY[FNKT[F

EPXGZTFKMKEPKGFBCTKERBEPKTYZNBG

NBPYKKOT[F,GB"MRKNKUPFMBEEIKBVK’

CMF"D,GFBCMNEGM\KBPZKRQENBEIK

FKMBEC[T\EIKK\FNBGNBPYKKOFT[F

MEP[PTCCKXF)EUIG[C\EUYNC(.

ÆØ
�ł�

łØ
ø�Æ�ªł
��œœ�	�œ

MEKNCBZYG[KBFR"N[\DNI\PXGZT

NBI[GCCTKERB,K[NCBZPFGDEZPXG\
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\DNI\,FRFCSVZBPZKP[F)SK’KCBG\

D’(PVZ[EDEZPXG\\DNI\\NGKC[RK

\KZGXKF\GS’)KCPG\EUDT"CE"FNB

\T[F(,[FY[FGBPBKNBKNVKRQETEN"\

PT[FEKCGOEEIKN"\EB[\BI,GP\ZW

GBGZ"KEPB[\BINBPXKNPKNUCTNPB

ENKEIKT[FN"\[K[CGMZ\E[BRKB[\

BIEPXG\GCMLGBKBV[ZCTRKQBIZNYKKO

PXG\KCGOEBN"MCJNFPXG\KCGO,BCN

PMNBKOCXKXK\KNVKRQ[VKZCTNPBEBKNB

P\YKKP\PXG\\MN\CV[\KOP\YKKP\

CXPZGBV"FEIK,GMQGDKNIB\MN[TZG

EPXGZTPKYKKOC[KTZEFK\Z,EMN[TZG

YZKRBCKFMPGMNPNBMFNB\T[GE[C\

ENBYBKBNBBPNBMG\ENBEIG[C\,B"R

MN[TZGPP[GCRPZJGVBG\HYRGGZB[G,

TM"N.GY[FTNF\KZGWFZB[GQ[N\GS’

[\KZW[KMGNNYKKOFT[FEGDKNIB\MN

[TZGC[KTZFFK\Z,GFZKCFEKBM\KC

GDKNIB\ZB[GGB\HYRG,GFZKGPXG\DKNGI

FZB[)EPZCKRQPKRKFFVBG\(GFHYQMGNN

B\MNF[KTZ,GBKBV[ZNYKKOZYC[KTZ

FFK\Z,GBKQNGPZEBKQNGVBG\GHYQ[FZK

HFFGB\KZGXOF[RK.

GNMQPVZ[FBPZ"PESCKZKNKFN\GS’

EPXG\DKNGIFGBZYC’[TZG\FBIZGRG\

GMN[BZF[TZG\KMGNNDNIOPYGEODO

TNKEKSOGPSVZKKO,EFKKRG[GGEBK[XZKL

NFKG\PDGNINDPZKGHFKNVKRQPB\ZB[G

GB\HYRG,BCNPXG\DKNGIEFGKZYC\TZ

FGBEGGYBTNFBIZGRG\M[PSKKO

F\DNI\.GHFMGGR\\GS’EBV[ZNYKKO

C[KTZFFK\Z[P\IKNFKDNIFVKBG\

GFHYQTNKEKSO[DOBKRGTGCZCNBG

ENB\YKVGMEBK\BCYKEG[KQ,GBI"MKYKKO

FDKNGIC[KTZFFK\Z,GPPF[BV"F

F\KZF\GZFNTCGZTNFNBGPGMI

ETEN"\,GKN"TCECZKGEBOMQFBDGVB

PR"NEKNPBNTGNOXZKLNT[G\EGGYB

CBGVQFR"NGCBGVQHFNBKTCGZTNFNBG,

GBKKLKNVKRQPMBQETEN"\,GTKKQCBPZ"P

[M\CEBKKZKCBKQNGSOGTK’NYPQCHF.

GNVKCKBGZG[NFBPZ"PF\K’[RK

[\KZXG\GS’B"RMN[TZGPP[GCRPZJG

VBG\HYRGGZB[G,SGCZEFIKGCNDNIFGB

TNMNF[KTZ[K[NGGMN[TZGFGKCMNN

FPXGF,GNMQPVZ[ERPZJGPTXPO,GNVK"H

RPZJGFKKRGERPZJGYGEO[R\IKKC,EBIZ

[R\IKKCNDNIMN[TZGGDOFOCMNN,BO

RPZJGFZKNBYKKODKNGIMN[TZG,[NB

DKNIOC\TZ.

��º��œ	�ªø
���œ��Ø	��

��
ÆÆ’ø�ł�œ�
�ł���œ

J.GK[NFGMKIEPXGG\FDKNGIFGBCC’

[TZG\FBIZGRG\PFBEBK\BCC"Y)EU

Y"F(GCRHKZ)EUP"C(BPZZCBFZKBPZG

RHKZ[DKNIG[KKZC’[TZG\NBT[FGNB

MNGO,CTKZCBR[ZFBI\GDKNIBI\PFG

PKBPZKRQF[\BPKFBNKMB[KTZBG

EKNPBNBGDKNGIFGBMG’,FEZV[JF

BT"V[[KTZBKQMBQPXG\DKNGIBKQMBQ,

GBORVZ[EMNF[KTZPIGKCCDKNGINPF

CTKZYCC’[TZG\BIZGRG\,F"FBOR[ZF

[TZFBI\PMNFZB[NBIZ[R\IKKC

CDKNGIBKQMBQPXG\DKNGI,BNBPGMI

EFPXGFZYCC’FBIZGRG\,GMQFGMKI

FI\"SP\GS’[CGTG\EUD’[BGPZ[BO

FRKYUBKRGTGCZCNBGENB\YKVG,BV[Z

NYKKO[RKFO[KDNITNKEKB[FGRMZK,

GFY[FC[TF"PEFZKCTKRQDKNGITNKEK

MFQ,GT"MXZKLNGPZCET\\GS’[DO

C\KZGWF[RKPXG\DKNGIFGBZYCC’

[TZG\FBIZGRG\,GCHFCTKDKNGIT"KMFQ

BCNF[BZBV[ZBVK’TNKEKB[FGYJQ.

GKGXBPECZKFBPZ"P[RINYGC’\KZGXK

F\GS’PFFPXGFCDKNGI,EN\K’B’FPXGF

FGBZYCC’[TZG\FBIZGRG\,GN\K’C’MN

F[KTZ[FKFC[T\FIKGCFGBFMNPXGF

BI\DEGNFGIKKCNDNIMN[TZGPP[,

GP"PNC’FVKZG[KOBKQFPXGFP\YKKP\

BNBNCSGU,GY[FYG[K\F\GS’DGZRK[

ENBFGKCTKERB[C\IKN\FDKNGITGCZ

CNBGGFT[FBKRGP\YKKOBNBNCSGU.
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GXZKLNKK[CB\FYG[KBNVKC’F\KZGXKO

[N\GS’.

ØØø�Æ��øØØœ�œ�æ’��ł�Øø

K.GFRFNVK\K’C’C\GS’[PXGG\DKNGI

FGBCMNF[TZ,P\ZWFYGCF"T)SK’HBG\

GGSK’S"JBG\M"G([MN[PYKKOINY

PFPXGFFZKHFI[GCCTKERB,BT"V

[TEKKQNBDPZB\MNFPXGF,GNMQMKGQ

[DKNGIMN[TZFGKINYPFPXGF,FZKHF

I[GCCTKERB.GTKK"[[MQPGMICKZG[NPK

[FY[F[KCGBT[FECTZC\BMNGPXG\

GNKEIKN"\EIE[,GBT"VEIXK[KTGZ

BSGZPQF\GZF,GFT[FBKRGPYKKOZY

M[PSKKONBMGNB\MNFMHK\,P"PMKGQ

[MNP[FG[BGMNFGBINYPFPXGFPKYZK

CTKERB.GK[NCZZPFFSCZBCBP\[KEIF

[FZKNPT[FTEKKQNBNYKKOB\MN

FT[F.

GRZBF[\NGKCPF[M\CRGNTKNCCKBGZ

FJTO[XZKLCTKERB,BOP[GO[EKQT[F

EGIF\NGKCYKGOFPXGFEGYB,BGP[GO

[K[I[[[NBKYKKOBI"MB\FPXGF,

GNVKXEB’[KKLNGPZ[DOINYPFPXGF

EGIFB\FNBG,MKGQ[P"PPYKKOT[F

GTG[FZXGQBEGRKG,BCNNXEC’BKRGPGCQ,

ESG"SK[NI[G[[NBKMGNNYKKOB\

FINYFBIZGNBP\YKKP\FPXGFMNN.BNB

EK[NKK[CDONVKXEC’T"VFBIZGRKO

ES"N[DOCYKGOPXGFK[EKQIXK[KTGZ,

GBOMQDOBONBKDPGZCSGUFZKYKKOIXK

PXGF.BGNOCPR"IPXGFB’IGNYTN

FYGCF"TGS"N[INYPYKGOPXGFBKRG

EGIFNB\T[F,GMPG[M\CCYGCF"T[O.

KB.BLNVK\KZGWB’C\GS’EPXG\

\DNI\FKBZYCC’[TZG\FBIZGRG\TEKKQ

Y[FYG[KBFR"NENBFGKCTKERB,

[\IKN\FDKNGIBKRFINYPPXGFMNN

BNBFGKFM[ZPXGF,GNBFGKCTKERB.GTK’

CZTY"B[\KZWFYG[KBT"VKSGEFVSYK

\GS’ENTKN[FM[ZFPGMZIEGIFN"\,

BT"VENBFGKCTKERB,GF"RDKNGIMN

F[TZG\FGKFM[ZFPGMZI,BPROFI\"S

)KG"ESK’YP(FY[FTNKG[FZKN[KJFHG

EFPXGFFKBZYC’[TZG\FBIZGRG\,FB

BV[ZGBV[Z[KDNIF[TZG\FBSGZG\T"K

SOBGPSVZKKOGKYKKOPXG\\DNI\PXGZT

[FKBC\TZC[BZ[TZG\KG,GBVK’BONB

KPXBTM[KGHGDGPSVZKKONDNI[TZG\

HYRGP"PMKGQ[TM"VBV[Z[K\YKKO

FPXG\T[FCNBEIKK\N"\C[GOVTOBO

KFKFPXGKHGDGPSVZKKO\GNBEIKEBKRG

CTKERB,GPCGBZCECZKFI\"S[ZYBOBK

BV[ZNYKKOB\FPXGFCNB[KTCGZTN

FBKSGZ,I[GCBKBV[ZCTRKQBIZ,GTK’

I\"SC"CEUK"D[FGSKUEBVK’BOCBEO

HFBKRGKMGNNF\YKKOCF\KZP"PBOBXN

BIZKOP\YKKOCF\KZBKRGEGIF,GRZBF

[NPEMCKBGZFYGCF"TFR"NCET\FVSYK

\GS’[BT"V[FGBCDEZFM[ZPXGF,FZK

FGBEGIF,MKGQ[HFGFPT[FFPGJNTNKG,

GNMQSGCZFI\"S[HFGZYBOBKQNG

BV[ZG\BIZ\MNN,BCNNVKPF[CKBZRG

CBGVQBIZEFGKMPT[FPXGF,GNBMFM[Z

PXGF,B\K[VKZPS\CZ[BKBV[ZCTRKQ

BIZ,BKRG\NGKBOKTCGZTNFBKSGZBGNB,

BNBMN[VTGNFHGFMZIK\NYKGOFPXGF,

FZKHFINYPPT[FFPXGF.

GMQPVGZ[CPBKZKNYPQEUGEPVZ[

CET\Z["KNDCKFM[ZPXGFECBPZNG

BCKGC[NNKG[IGJNKC[C\BT"VEBKQ

FCK[GNGF[IKJFDGUFPXGFBNBFHPRF

GFM[ZNDGUFMCGEEFGBFFBMNF,P"PBK

NBGYZBEB\[C\G\K\[PGZG[NBK[PT

NGFG"BEEIKT[FEMKCGENNBGE[C\

BT"VEBKRGBNBFM[ZPXGF,GFGBP[GO

EBKBV[ZNYKKPFBNBCML,GPSKKO

FPBKZKGNPERGPVK’HFEFM[ZPXGF

FGBKNGNBBV[ZNPXGFCNBGFMKMDGU

FPXGFFGBGYZKRQNKFCTKERBT"M,GFZK

BOK[NGC[Z[IGJGPCG[NPB\PGNBKRG

XZKLNTCGZTNN"\NXGZLMKCGEBC,

GBV"FRI[CB"BCT"BGPGMIPHFMFR"N

EMKGQEPT[FFCK[GNPGMZIC[CKN
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FFBMKNFRFKFMINYPDGUFMKCGEGNML

M[B"BNGTM[KGCT"BEGIF[C\.

)GTEKKQK[NEGQPXEEKRBEZ"NEBO

BV[ZNYKKO[RKFO,GBVK’M[BKQNGSO

KEGTCHFPI’Z[C"BGZPC"QBOPF

[BKZT[BKQNGTM[KGI[GCBKBV[Z

NYKKO[RKFOGBMP"N(.GDON\K’HFXZKL

NCKBGZ[R\CBZNTKNCVKZG[F[RK[FZK

P"PBKRGPYKKOBNBINYPFPXGF.

BLTEKKQY[FYG’F\GS’DGZRK[NVK

[KJ\\GS’ES"N[FM[ZPXGFBKRGEGIF

N"\,BT"V[FGBFM[ZFPGMZI,MKGQ

[BKRGPYKKOB\TKYZDGUMGGR\FPXGF,

GMQY[FNVKFZ"KPKDB[ENTKN.
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KC.BNB[MNPF[CKBZRGTET\FFGB

EGGYBNVK’FBPZ"PCECZKF\GS’CKCPG\,

BLK[NTKKQCTKYZYG[KK\G,[FY[F

[BIZ[CFEKBM\KC"ZB[G"G"HYRG"HF

MGNNB\MN[TZG,GBG\FPXGFBKBV[Z

NYKKOC[KTZFK\Z,GFZKDONDCKMNBKO

CXKXK\BV[ZNFY[G\MQ,[M\C\GS’

[KMGNFNF\YKKOCXPZK[NFY[G\ENBIZ

[ZKC\F\GZFCDEKFOG\RBECKZCK

K[PTBNMNCDEKOXPZGV[\KOGDOCDE

[NV[\QIKKCCXKXK\,BOMQFPXGF[N

XKXK\CCDEV[\QBKBV[ZNYKKOCBGVQ

FPG\Z,GMEBK\BC\GS’CM\GCG\EUP’

E"FMDGQ[MNBKOCXKXK\BKBV[ZNYKKO

[RKFOP[GO[FJNK\[NV[\QD"MPIGKC

GCGBKBV[ZNYKKO[RKFO.

GRZBF[BV[ZNCBZECZKF\GS’CBGVQ

BIZ,EFZKCMNFSGDKBNBPXBRGVSGY

[BGPZCFEKBET[FEGIFNB\T[F,BNB

KNVKRQPPF[F\GZFPXGGFNYKKOB\

FT[FBT"V[KTCGZTNN"\,GPGMIPHF

[PXG\T[FTEKUPNB\T[F,GPKRF

KNVKRQECMNPYGO[KFKFS\KZFCKQT[F

NNB\T[FTEKUNYKKOB\FT[FBT"V

[KTCGZTNFNBG,GNVKHFFRKEGQC\GS’FGB

PFFKFFEKQBONBFKFM\GC[XZKL

NYKKOB\FT[F[FGBCPYGONBG,GPVZ[

\GS’[CECZ[PXGG\GCMLEFKKRG[PFG\

FPXGFFGBNYKKOZYCPYGONB\T[F,

GBONBFKGPXGGKOTNFT[FCPYGONBG,

FKK\FRTYZ\PXGFPQF\GZFNDPZK,BOMQ

BKQNNPGEPHFNMNF\GZFMGNFET[F

EGIFNB\T[F.

BNB[FGY[FN\GS’ENDCK\KDNI\PF

[PZCKOPZB[GFGBPXGFBIZ\,GBKRGZY

BGVQNYKGOFPXGF,GPXG\FYV\MNFZB[

BKRFP\YKKP\BNBTNKEKEIKK\NBG,GFGK

MPGCDEKMFGRF[INYPFPXGFP\YKKO

T"KFBKSGZ,GHFPVZ[EDOBOFKFPIGKC

ZY[KTZFFK\ZFKK\FP\YKKP\PXG\

DKNGIMNFZB[,GNHFPCKBZBKFPPNBM\

[C\EM\KCNB\T[FMNPNBMFGCV[JG\

FMGRFNMNPNBMFPP[,GBV"FFBP\

[FMGGRFZYNBG\ON"JPNBMG\FBSGZG\

C[C\GYZKRQNKFMNPNBMF,GPGMIPHF

[[KKLNYZGBNYCGXFPSGKP\P\GLFMNN

CN[GQ"MN",GK[NFGSKUEF[\BEB\K\

NFMKPGMZIKONVZ[E"MN"BKKZKZYTN

FYCGXF,EPR"NEMGGR\FVSGYNKG\ZPHF

GNBCBFM\GCNS\GOBNBNVZ[,GF"F

FMB[KKLNYKKOFT[FC[KTZFK\ZGRVZ[

[PF[RBPZMN[TZGFGBZYTNFYCGXF

[N[KTZFFK\Z,GBOMQPPF[NPERG

P"ZB[G"EFPXGFFGBNDNIDOB\F[KTZ

FBSGZ,PHFPGMIET[FEGIFNB\T[F,

GTK’CIKEG[KFDZ["[SK’G’CE"FC\GS’

EUE’,[RZBF[VKZ[DOMQMVK’FR"N,

GPVZ[[DONVKFBP\PMN[TZGRNPEZY

NDCK[KTZFFK\Z,BNBEBIZ[KNVKRQ

PZB[GET[FEGIFNB\T[F,BOMQ

CPYGOYKGOPXGFFGKFMN[KTZPG\Z,

GTGEK"NCV[JG\EBIZ[NPERGET[F

EGIFNB\T[F,BOMQBKQYCGXF[N

[KTZFK\ZMKGQ[FMNPG\Z,GT"M"MN

[TZG"FGBMN[TZGPP[,)EV[KJB[NVK

FBP\BKROC’PXGG\"MN[TZG"FGB[KTZ

FPG\Z,G"ZB[G"PGSKUB\FVKBG\,BNB

EFMNPXGFBI\,ZY[ZB[GPDNF[DO
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FVBG\FGBCMNN[KTZFK\Z,GDOFGB

RNPEP"MN[TZG"(,GTK’CTZGLNRZ[PCKB

P\GS’DGZRK[C[OFZ"KGPF[EGIF

ZBKK\G,GRZBF[HFFGB[RKFPFNMKO.
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KD.GNVKPFNLHFRZBFEBV[ZNCBZ

DEZPXG\\DNI\CBGVQBIZGYG[KB

PTKYZBNK\B,EFRFT"VPF[R\IE[

CECZKFZ"KPDB[GFRGC"KCDEZPXGG\

PKNFEFGKPXGFBI\[MGNN\[RKIKGCKO

RVZEKO[MNBIEPFOFGBPJZFG\MNK\

NTXPG,RZBF[BV[ZNVZ[MQCMNPXGF

[PIKKC\B\FBEONT[G\MPFVZJKO,

[BKQFPXGFIKGCBIEDEGN[KYKKOB\

MGNF,GPJZFBI\[P\YKKP\ZYBIZ

[T[FB\MNFPXGF,GBONBYKKOB\

MGNFNBT[FMNNB\MGGR\FPXGF,BNB

FGKMNVZJIKGCCVR"T,GCMNVZJK[

\MNK\GPJZFM[PYKKOBG\GCVR"T,BNB

EPTMCKOHFB\HF[NBKXBKEKIGC\

FPXGFTE[KYKKOMNFVZJKO[PIGKC

CFO,MDGQPXG\\YKT\[GVZ)[FGCBCZ"K

PDB[(MN\ZGTFFGKIKGCCVR"TGK[

PJZFRVZE\[K\YTMN\YKTFGBKRGZY

FHPRFNYKGOFPXGF[\\YKKONCSGUNBIZ

[K\YTB\MNF\YKTG\,BNBEBKRGKGXB

KEKIGC\PXG\\YKT\[GVZTE[K\YTMN

F\YKTG\[IKKCCFO.
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KE.GT"VHFBV[ZNVZ[DOCPXG\

DKNGIEBKQFMKRPKPXG\DKNGIFGBTNMN

[TZG,GMN[TZGIKKCCDKNGI,BNB[BKQ

FMNIKGCBIEDEGNBNB[MNC’[TZG\

FGKMIKGCCVR"T,GCMNC’[TZG\K[

\MNK\GPJZFCVR"T[KFKFPDGNIBG\OC’

[TZG\,BNBEPTMCG\HGB\HGGBO[KKZ

C’[TZG\NBT[FGNBMNGO[TEKKQK[

[TZG\[IKKCG\GNBKXBPXG\DKNGITE

[KDNIDOBG\O,GMPGCQDOESDKCC’

[TZG\NYKKOCHFFPXGFGBOF[KZMN

F[TZG\CSOBGCPSVZKKOMNHPQ[[KKZ

C’[TZG\PDNIOGEKGCML[FZKBKQMBQ

[TZG\[IKKCG\CDKNGI[KTMCG,GNMLNB

Y[FP\GS’C[CGTG\EBV[ZT"KB[F

GRMZKEBT"VEK[TNKFOIKGCMNHPQ

[KMGNNVJGZTXPGPFIKGCCNBNCJN

PXG\T[FI[KCBV[ZNYKKO[RKFO

MPCGBZCECZKZ["KM\GCG\EUP’GMVK

[R\CBZC[BD"BSK’XG,GNMLBOKGMN

NDNIB\C’FBIZGRG\N[OPXGFGEKGCHF

RI[CBV[ZNYKKO[\KFOPF[KT[F

FZB[GRG\T"KB[FGRMZK.

GK[NFCKBNHFSPLDEGNNHFPDP’RHKZ

EUPC,CTKBCKKRHKZ[DKNIG[KKZC’

[TZG\XPIZB[GGIHZGDKNIQPFG,GPVZ[

C\GS’EBIZ[IHZGGXPIGIHZGDKNIQ

NBG\OC’[TZG\NCE,GNC’FPFNMKO

CBPZ"PBKQFCRFPFFXEEFGKDKNGI,

ENVK’BV[GJECTKRQC’[TZG\FBIZGRG\

EFKKRG[KFKFPDGNIMGNGGFPXGFFKB

NDPGZFDKNGIGMBQBKRGPDGNIMGNG,GMQ

NVKZG[C[FPXGFFKBNDNIMN[TZG

RZBF[BOIHZGGXPIGYGEO[DKNIMN

[TZG[NBT[FFPXGFBKRGMNGOGXZKL

NIHGZGNDNIO,)MPGCR[ZGC’FBIZGRG\

EV[KJB[BIZ[IHZGGXPIGPDNION[O

PXGF,TK’C"YEUY"F(,BCNBORVZ[

EPXGG\DKNGIFGBTNMN[TZG,BCNMNC’

[TZG\FGKIKGCCVR"T,BOMQCMNC’

[TZG\[PDNIMCZP\YKKOFIKGC[K[TN

BG\OC’[TZG\,GPF[XZKLNDNIB\FMN

FGBZYP[GO[TEKKQR[BZMBQ[TZG\

[IKKCG\CDKNGIGPTMCG\[BKRGKGXBKE"I

TE[KDNIO,NBPGMZIEXZKLNDNIOCVTO

BI\[FZKM[IGHZGPDNIC’[TZG\

FBIZGRG\BKQMBQ[TZG\[PIGKCG\

[BVK’PF[IHZGXPIMCZR\YKKPFPXG\Q.

GNVK"HBV[ZEDO\K’C’C\GS’SCZCEKQ

\DNI\M\K’B,GRPZJGFKKRGBVK’NBIZ

[R\IKKC,GPF[VK’[RPZJG[P[PT
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PTXPOP[GO[FOD"MPIGKCG\GCNKSKCF

BKQNGNFVJZPFIKGCNIKRO.

JG.F[\BV[GJENBY[FMNNYG[KK\

F\GS’DGZRK[,[\DNI\FGKPP[MPG

PKNF,GMPG[CPKNFDOPKNFTXPFYGEO

[VZT[NET\FRGC"KGZ"KPDB[TEKKQNB

PYKKOB\FPXGF,GP"PK[CMGIFNEIG\

B\FNBGMPG[PCGBZC[C\,[PXG\PKNF

EGIFB\FNBG[NYXKX\CFZ\,GT"MX"N

[DOPF[PYKKOB\FIKGCC[NKPG\G

GPYKKOB\\MNK\FPXGFK[CMGIFNEIG\,

BT"V[TEKKQNBKXBKEKIGC\GCPXGG\

PKNF[PIGKCDONVZGT,GNBBPZKRQ[MKGQ

[TEKKQNBPYKKOB\FPXGFNBFGK

CTKERB.

GBVK’NET\FZB[GRKO[CKBZGFJTO

[XZKLNFKG\CTKERBFGBP[GO[IG[[KO

[NBKYKKOB\FPXGFNCSGU,[R\CBZ

[N[KJ\OINYPYKGOFPXGFNBEIK,BCN

MBQ[BVKNGBONBKDPGZNBKYKKOB\MN

FPXGF,PMNPYGORI[C[YKKOIXKPXGF,

MKGQ[CPKNFK[PJZFG\MNK\[KFKFPFGN

BT"V[TEKKQNBVZT,GNVK"HDOMBQ[K[

TNMNC’[TZG\IKGCNDNIOGK[PJZF

G\MNK\RVZE\NDNIO,MKGQ[PYKKOFIKGC

GPYKKOF\MNK\GFPJZFNDNIBG\OC’

[TZG\EGIFB\FNBGGBT"V[TEKKQNB

R\YKKPFFPXGF,MKGGQ[P"PCMNC’

[TZG\PYKKOIXKPXGFMKGQ[K[CFO

\MNK\GPJZFCVR"T.
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FMRFGFHPRFNPXGFMDGQM\K[\TVZNXGZLMSGKFEOGYXKX\XZT\NXGZLTCGEF-BKRG

EGIFFNBGMKGQEBKRGCTKERB.GFJTO:NZKJC"BGNZ"IP[GOEIKK[KRQ[NBKYKKOFT[F,

GCET\FZPC"QRZBFP[GO[EGGYBNYKGOPXGFK[MINEIG\,)GNPBKZKCEUG’KNVKRQ

PFVSGYB\[C\G\K\[PGZGBRKE’(.

FM[ZFPGMZIEGIFBVK’[BKRGCTKERBMEBK\BCVSYK\GS’HCIKO.GFJTO:M\C

FYGCF"TP[GOEFGKPT[FPXGF,GC[BZBIZGRKOPCGBZEP[GOEFGKB\IN\BEPXGF

GRT[FMINYPDGUFPXGF.

NET\FI\"SFM[ZFPGMZIFGBM[BKRGKMGNNYKKOCNBNTCGZTNFNBG,GC[BZ

BIZGRKOP[PTEFM[ZFPGMZIFGB[BKBV[ZNYKKOCNBNT[G\B\FVTGNF,GR\CBZ

E\NGKPFFJTO[EGIF.

INYPYKGOFPXGF\NGKCJTOECTKRQCTKERB,BOFGBP[GOEBKQCMGIGNEIG\,FGK

CTKERB,GBOP[GOI[[[NBKYKKOF"RIKK[KRQGBKRGEGIFENBFGKCTKERB.

IXKPXGFMDGQPKNFG\YKT\[GVZGMQMNPXGF[K[CFMPFVZJKO,PCGBZCZ"KPDB[

CC"PEFGKCTKERB,P[GO[CMNVZJK[PJZFG\MNK\CVR"TGRI[C[PYKKONMF"VIXK

PXGF.

PT[FPXGF)PF[PGJNTNFBEONT[G\(,NJTPO[NFVR"KGYGCF"TCDEZTEN"\FMB

RPKEGIF,)GINYPPT[FPXGFFGKPI’Z"QGZ"KPDB[-YGCF"T(,GNJTPO[NFZPC"QGZC

RKSKODBGQBKQCMGIGNEIG\GBKRGCTKERB.

IKGCNYKKOFT[F\NGKCPI’ZPC"QGZCRKSKODBGQCDEZT[FEGIFNB\T[F,GMQ\NGK

CPI’ZPC"QGFZB[GRKOBOYKGOFT[FEGIFBG[NBK\CJN.

M[BKRGPYKKOB\MGGR\FPXGFNPFZ"[NREBRINYGCHFFZ"QGZ"KPDB[CC"P,GN[BZ

BIZGRKO[NBVKZ[GB\PINYG\OFMK,RZBF[GGEBKI[GCCTKERB,GCET\\GS’RZBF

NCBZGMQC\G"KEKNVKRQPMKCGEBCENBFGKCTKERB.

$ $ $
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SGDKFHGY[FCKG\Z,PKNFERDZCZRDZKQNBPVZYNF.FREGQEKQCK\FXCKTFNJGPB\

KEKO,GRYEKOTNKGCYXZF.

B.CP[R\MNKOMFH[RKRG,’MNFMNKOK[NFOBIGZKKOG\GLGK[NFQCK\XCKTF.Z’

JZVGQBGPZNTZKCFDEGNF[NTW.Z’TYKCFBGPZNMGSG\’.GCKZG[NPKIDKDFDB,’BPZZ’

KGIRQCK\XCKTF[BPZGCKQCVRKOCKQCIGW,MEZL[FRYKKO\GVSKQCG’.VKZG[,CK\

XCKTFFGBPYGOCMNKPKGIENBIKHF,[NBK\NMNLPF[CMNKPHGFP\FKEKO.
1

FRYKKO

\GVSKOCMNKCCK\FXCKTFCNCE,G[BKRORYKKO\GVSKOGFKERMRS\N\GLFMNK.BPZZ’

KGIRQ[EKQCK\FXCKTFTNKGCKQRPXBNXE\GLFMNKCKQRPXBNXEBIGZKG,MEZL[FRYKKO

\GVSKQCMNKMLCK\XCKT\G)TKKQTGECCNKIDKDFMCC,G[OFN[GQ’CK\FXCKJF’(.RINYG

F\RBKOBOEKQCK\FXCKTFRBPZNMNFMNKO,BGNTZKCFDEGNF[NTWCNCE,BGNMGSG\

CNCE.

GPFEKRG[NCK\FXCKTF.BPZGCMNKO[OI,’FKGKEKGJFGZG\GBIGZKFMGSJPBKQ,

BIHGCCK\XCKT\GBKRGIG[[[PBRKJPGKEKG’.MNGPZCK\FXCKTFINGYPBIGZKFMNK,

GFBGIHCGBKRGMRGDTCBIGZKFMNK)GTKKQ\GSV\BMNKOC"CDJ,P[RFBIZGRF[O(.

C\GSV\BGCKZG[NPK[OG[O,FTPKEGZ’PBKZGZ’HTGZFB\FEKQCMNK[TNKGP[YF

JGVI,MNGPZTNMGNG,CBIGZKGGDOCCK\FXCKTF.

C.TGECMNKO[OH,’Z’PBKZBGPZNKEKOFJPBG\GFJFGZG\.BPZZ’KGSFNBBPZGBNB

NKEKOFJFGZG\CNCE’.MNGPZZ’PBKZSGCZ[IKNGYCK\FXCKTFPQFMNKRBPZCKQNKEKO

JPBG\,NJPBB\FMNK,
2

CKQNKEKOJFGZG\,NKJPBPQFMNK.GZ’KGSFSGCZ[EKQHFRBPZ

NKEKOJFGZG\CNCENKJPBPQFMNK,BCNNKEKOJPBG\NJPBB\FMNK,EKQCK\FXCKTF
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1FZPC"OVKZ[[FGBPYGOBXCTF[GYTC[V\FMNK,GXCKTFPN[GQBXCT)VKF"PMNKOMFH]GT’IDKDF
DB[,FN’MNKOMIB,[BZBCG\FJGPBG\KCC.GTKKQZ"IBNCYCF[NPG\NP[RFIDKDF[O(.VKZG[HF

TKYZGP\KK[CTOMNECZKIMPKO.FPMGGQNMPKQPEZDF[C[V\FMNKMNVKVRKOBGMNVKIGWSCKC

SCKC,TNKEFFBXCTG\BGIHG\CMNK,GKMGNFNYCNP[YF.MLPXGKCMNKO[NFO)MNKOP\YGV\

F\NPGE,TP’20-23(.GCHFK\CBZGECZKZ’TYKCBC\GSV\B’NBFHMKZGCK\FXCKTFBNBNMGSG\,[NB

KFB[G\FGZB[GQZB[GQPJPB’)MNKOC"CDI(,MNGPZCT\F[\KKFTGCZFP[YFCCK\FXCKTF,GMEK

[NBKJPBFP[YFCMNDPKTFGDPKTFFYNGGBPZGBVTNVK[BIGZKFMNKJPBKOBKQCK\FXCKTF

PKJPB.

Z["KIDKDFMCCVKZ[[FGBCK\YKCGNIYGYC[GNKFMNKN[KOCGIGPWNJ#a+N,GXCKTFN[GQJKCGN

CBZPK\.CZOY[FNFTPKEB\FECZKOC[KJ\Z"T[CK\FXCKTFRBPZCMGSG\CNCE,GCECZKF\GSV\B

’RJKN\GCBI\XCKT\GCBI\,RJKN\GC[\KOXCKT\GC[\KO,PYGOBIKH\G[OXCKT\G’)[OKB(,GCECZK

Z’KFGEFTNMNK[K[NG[\KBHRKOGCK\KE[BKQNGCK\FXCKTF)[O(,GMQCECZKZ’KGIRQFPGCBKO

CVRKO.GTGEFY[GTNKGC\GS’IDKDF[O.FDBGRKOVKZ[G’PYGOBHQFMNKGSCKCG\KG’)BGF"DIDKDF

\[GCFNC,Z"I[OMCC(,GDOHFY[FCECZKZ’KFGEFFRHMZKO.NVKZG[BIZTKKQCZBRE,MNKFIZS

VZYJH,GBKQECZKGRZBKOMNN.

2C\GSV\BCZMG\FMG)KZG[NPK[OIC,CCNK[ORCB(BPZGCK\FNN’NTGNOBIGZKFMGSJPBKQ’,

GPS\CZ[NBRINYTNKFOZ’PBKZ.BNBJPBKQFKKRGCIHY\JPBKQ,GBKNGCREGQEKEQKEGTCGGEBK[NB

RJPBG.



MEKQ[BZFMNK.]NJTOFPINGY\TKKQZ"[NFNQP[RFJ,\K"JMBQC[OPFZ"O

)PZGJRCGZD(,ZB"[,P[RFBIZGRFFRHMZE"FPGMI.GTKKQNFNQ.[

CKZG[NPKIDKDF[OFCKBGP[RFHG,GTNKFBPZG:
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\IKNFBPZGMKFBGIHCKEKOJPBG\CCK\XCKT\G[NMNKJFGZ[P[YFTNDCKG,V[KJB

[BKQFP[YFPKJPBNJPBB\FMNK,[MQHFTKYZEKQPDTCK\FXCKTF.
3

G[BNGBOEKQHF

RBPZEZLMNN,GM[O[FP[YF[TNBIGZKFMNKBKRGRJPBPBIKH\CK\FXCKTFNJPBB\

FMNK,MLBKRGRJPBNJPBBGMNKQ[CPYGOBIZ,BG[PBFEKQEGGYBCPYGPGEFKKRGNJPB

B\FMNKFBIGH,[NXGZLML\KYRGEKQCK\FXCKTF,BCNRJPBFP[YFNPYGOBIZNJPB

BGMNKQ.NHFFCKBGZBKFPCZKK\B’P[YKQJFGZKOR\GRKQCYZYT,RDTCFQMMZJPBJKPBQ’

]FGBFEKQRDTCFQBEO,GRYJMKMZP[GOFSKVB[KCKBGNFNQ
4[,GEBKJKPBQNJPBBGMNKQ

[CPYGOBIZ.GNPFBPZGIMPKOR\GRKQCYZYTEGGYB,NF[PKTRG[R\GRKQTNDCKMNKBV[Z

[NBJKPBQNJPBMKMZCPYGOBIZ.GMKXEBV[Z[NBJKPBQNJPB,BKQHFBNBM[RDT

FMKMZCCK\XCKT\G[NMNK.
5

FZKRV[JFFCTKFMXEZB[GQ[BPZRG,GEKQCK\FXCKTF

RBPZEZLMNN.TEMBQPCGBZKOFECZKOYZGCNVKZG[YZCQFTEF.

FN[GQ’BNBP[YFR\GQTNDCKFKEGBIHGCCK\XCKT\G,BVKNGMQBKQP[YFPKJPBPQ

FMGSNJPBB\FKE?’Y[FPBGE.PQFECZKOTGNF[FP[YFR\GQTNKEJFGZFGBIHMNK

JPBCCK\FXCKTF,FKKRGCFKVGLPPF[ERGTEMBQ.BOMQ\PGFPFG’BNB’,’BVKNGMQ’,

GFZKNZ’PBKZBKQF&VZ+[CKQKEKOJPBG\GMGSJFGZNCKQKEKOJFGZG\GMGSJPB,GM[O

[BPZGC\IKNFV[KJB,BUMBQV[KJB[BKQFP[YFPKJPBPQFMGSNJPBB\FKE,GPF

XZKLZBKFNECZMHF.

DOY[FPBGEFZBKFPQFCZKK\B’P[YKQJPBKQR\GRKQCYZYT,RDTCFQMMZJFGZ

RKJPB’,GEYEYG’NBBPZGBNBMMZ,FBKENB’.FNBBRGERKOTNPDTCK\FXCKTF,GBKL

BV[ZNFCKBZBKFPPDT[BKQCGCK\XCKTF.DODGUFTRKQ\PGF,NPFK[\RFEKQKE

FRGDT\PEKQMKMZFRGDT.
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3FZPC"OFCKBPMBQZBKFMKP[YKQ[JGPB\QCBFPIP\KEBKRQPJPBKQB\FMGS)FYEPFNSEZ

JFZG\]PFE’YBVITP’KJ[(.G\KPF[FZKFREGQPXEBIKHFCCK\FXCKTF)T’PKRV\GIVZVZSK’RIB,

P[RFBIZGRF[O,IHG"BMNKOMJG(.NKK[GCTKKQTXKBNPGDKOFN’RJKN\KEKOYRIBH)E"FBLTEKKQ(,

ECZKNGKFN’MNKO)NZ’CZGLKXIYNGKQ,KZG[NO\[I(,EUXDB.GYZGCKOECZKFO.

4NVKZG[BIZTKKQSVZRKZMBQ,E"FR[PTKRF)[C\GLE"FBNBP[YF(.

5C\GSV\B[O,’P[YKQJFGZKQ[FKG)RG\RKQ(]R\GRKQ[TNDCKFBZW,RDTCFQMGS[BIZKGJPBKQ)BKQCK\(

]BCK\[XCKT\GRJPBGFP[YKQ’.GTKKQ.
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MBPGZZ’KGSFSGCZ[EKQCK\FXCKTFRBPZNKEKOJFGZG\CNCE,NKJPBPQFMNK,BCN

NKEKOJPBG\,NJPBB\FMNK,EKQCK\FXCKTFMEKQ[BZFMNK.BPZG,FBGIHCCK\

XCKT\G[NMNKJPBCKEKOJFGZG\[P[YFTNKFQ,V[KJB[BKQFP[YFPKJPBNJPBB\

FKE,[MQHFTKYZEKQPDTCK\FXCKTF.
6

G[BNGBOEKQHFRBPZEZLMNN,GM[O[BKQ

FP[YF[TNFKERJPBPQFMNKNJPBB\FKE,MLBKRGRJPBNJPBBGMNKQ[CPYGOBIZ,

BG[PBFEKQEGGYBCPYGPGEFKKRGNJPBB\FKEFBGIH\,BCNRJPBP[YF[TNKFNJPB

BGMNKQ[CPYGOBIZ.NHFFCKBGZBKFPCZKK\B’P[YKQJPBKOR\GRKQCYZYT,RDTCFQMMZ

JFGZRKJPB’,GEBKRJPBNJPBBGMNKQ[CPYGOBIZ.GNPFBPZGIMPKOR\GRKQCYZYT

EGGYB,NF[PKTRG[BOR\GRKQTNFKEBV[Z[NBRJPBFMKMZ.GMKXEBV[Z[NBRJPB,

BKQHFBNBM[BIHFFKECMNKJPBCCK\XCKT\G,NVKMLNBRJPBGP[YKQ[TNKF.
7

FZK

RV[JFFCTKFMXEZB[GQ[BPZRG,GEKQCK\FXCKTFRBPZEZLMNN.

FP[LFECZKO’BNBP[YFR\GQTNDCKFMGSGBIHGCCK\XCKT\G,BVKNGMQBKQP[YF

PKJPBPQFKENJPBB\FMGS?’Y[FCKG\ZGBKQNG\IKN\CKBGZ.PQFECZKOTGNF

[FP[YFR\GQTNMGSJFGZGFKEJPBF,GFNBBRGERKONZ’KGSF,GN[KJ\GNBBPZGCK\

FXCKTFBNBNKEKOFJFGZG\CNCE,GPFPYGOK[N[BGNTNKEJPBF.

DOFZBKFPQFCZKK\B’P[YKQJPBKOR\GRKOCCK\XCKT\G[NMGS,RDTCFQMGS

[BIGZKGJFGZKOCCK\XCKT\GRKJPB’\PGFFCKG\Z.PFTRKQMNK[RDTCMNK,CK\FXCKTF

[RDTCCK\FXCKTF,N[BN\RG[ERFCKEFBGIH\CCK\FXCKTF.

E.P\GLFEIYFDEGNPXBZCRGFDZ"BNM\GCSGDKFBIZ\)CCKBGZGN\GSV\BMNKOC"CD

D(.FINKUB\FCZKK\G\[CKZG[NPKNCZKK\G\BIZG\PQF\GSV\B,GFINKUB\F[BNG\HG

CHG.BMQFSGDKF[M\CZCRGP\KK[C\KVF,
8

BCNBKQEZLNCBZMKXER[\C[GFECZKO

CKZG[NPKTEMEKML.GBRGNCBZB\FKZG[NPKCBRG.

BIZKDKTFDEGNFGM[NGRG\ZCKOTNFCKEKCTHZFXGZV\ZGQNSGDKFCNBN[RG\CF

MPTJPBGPF.P\GL[KP\NCTNFYCN\[RKIXBKFSGDKF,PXKB\[KCG[BIE[RVNCF

CIKNGUN[GRG\CKQFXEEKOMPXGKCKZG[NPK,GTPKEFTNJTPKFEKRKO.

09
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6V[GJMKFGBFEKQDONZ’PBKZ,[FZKBPZNKEKOFJPBG\GFJFGZG\.BNBBPZGMQNZ’KGSFCNCEPVRK

FFP[LMPG[K\CBZ.

7FEYEGY’P[YKQJPBKQR\GRKQTNFKE’FKKRG[FKGZBGKKONFKG\JPBKOBKNGRDTCMNK[NBCCK\FXCKTF.

FECZKOKGCRGKG\ZTNVKPF[K\CBZNFNQBG\F,[BOBKQFKERGDT\CECZJFGZC[TF[FKBRGDT\

CP[YKQFJPBKO,BKRFRJPB\.

8TKKQVKZG[SEZKJFZG\BEUZMCC-ZMDB,VKZG[Z"IYRKCSYKNKZG[NPK.GTKKQZ["D,FKZG[NPKGFDZ"B
TP’155-.154



\IKNFRTZGLYJTKFSGDKFHFNTGP\HF.

F.NPTNFR\Y[KRGPBGECYJTE.CBG\CCKBZRGB\FYG[KBNKCBEZ’PBKZ,GCBG\D

R\CBZ[FN[GQ’BVKNGMQBKQP[YFPKJPBPQFKENJPBB\FMGS’BKQNGPYGONET\Z’

KGSF,[FZKN[KJ\GBKQEKQCK\FXCKTFNKEKOJPBG\.NVKMLRZBF[R\INVGFXEEKO

CN[GQFKZG[NPKMPXGK)P\GLPSKZF[CTNVF(,
9

GK[NFINKUB\FN[GRG\[CYJTE.CCKQ

FXEEKO.MLDZSDOFDZ"BGBIZKGCTNRKZGSEZKJFZG\,BCNBKQXGZLN[BZ\KYGRKFO.

B\FYJTKOB-DBNKCBEZ’PBKZCKBZRGCBG\C,GT\FRCBZB\FFP[LTNVKFIKNGU.

NPTNFCKZZGMKFBGIHCKEKOJPBG\CCK\XCKT\G[NMNKJFGZ[P[YFTNDCKG,NB

RJPBFP[YFMNN,CKQNJPBB\FMNK)V[KJB(CKQNJPBBGMNKQ[CPYGOBIZ)ZBKF(.

T\FIHZGG[BNGTNPYZFZIGYKG\Z,[CGFP[YFR\GQTNFECZFPJPB)FKEFJPBF(

GFMNKRDGC,GBIHB\FMNKCCK\FXCKTF.
10

BVKNGMLBKQFP[YFPKJPBPQFKENJPBB\

FMNK,PVRK[BIHCCK\FXCKTF,BG[PBMKGQ[FP[YFRJPBPQFKECJZOBIHCMNK,

FZKFGJPBCVRKTXPGGPJPBB\FMNKMMNP[YFJPB[RDTCMNK,GBKQIKNGYFKMQRDT.

10
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9’GFZCFECZKOK[CKZG[NPK[XZKLNFVMO’)\GS’KCPG\YEBE"FPZ(.

10GMQVKZ[CIHG"BMNKOMJH.

BGMZ’PBKZ,FKGKEKGJPBG\GBIGZKFMGS
JFGZKQ,P[YF)NIGW(]R\GQ[TNDCK

FMGSGBIHGCCK\XCKT\G,V[KJB[BKQ

P[YFPKJPBPQFKENJPBB\FMGS.

GMZ’KGSF,FKGKEKGJFGZG\GBIGZK

FMGSJPBKO,P[YFR\GQTNDCKFKE

GBIHGCCK\XCKT\G,V[KJB[BKQ

P[YFPKJPBPQFMGSNJPBB\FKE.

CM[O[BKQP[YFPKJPBPQFKENJPB

B\FMGS,MLBKQP[YFPKJPBPQFKE

NJPBMMZCPYGOBIZ?

M[O[BKQP[YFPKJPBPQFMGS

NJPBB\FKE,MLBKQP[YFPKJPB

PQFMGSNJPBMMZCPYGOBIZ?

DRK[PTKRFPQFEB,P[YKQJFGZKO

R\GRKQCYZYT,RDTCFQMMZJPB

JKPBQ.NBKHFECZJKPBQ,NBNJPB

MMZCPYGOBIZ?PVRK[FQTNDCK

FYZYT,FBTNDCKFMGSNB.

RK[PTKRFPQFEB,P[YKQJPBKO

R\GRKQCYZYT,RDTCFQMMZJFGZ

RKJPB.NBKHFECZRKJPB,NBNJPB

MMZCPYGOBIZ?PVRK[FQTNDCK

YZYT,FBTNDCKFKENB.

E.BBNBP[YF]R\GQ[TNDCKFKEGBIHG

CCK\XCKT\G,

BNBP[YFR\GQTNDCKFMGSGBIHG

CCK\XCKT\G,

E.CBVKNGMQBKQP[YFPKJPBPQFMGS

NJPBB\FKE?

BVKNGMQBKQP[YFPKJPBPQFKE

NJPBB\FMGS?

FRK[PTKRFPQFEB,P[YKQJPBKQR\GRKQ

CYZYT,RDTCFQMMZJFGZRKJPB.NB

BPZGBNBMMZ,FBKENB.

RK[PTKRFPQFEB,P[YKQJPBKO

R\GRKOCCK\XCKT\G[NMGS,RDTCFQ

MGS[BIGZKGJFGZKOCCK\XCKT\G

RKJPB.



NHFFCKBGZBKFPQFCZKK\B’P[YKQJPBKQR\GRKQCYZYT,RDTCFQMMZJFGZRKJPB’,

GEYEYG’NBBPZGBNBMMZ,FBKENB’.GNPFBKQFKERJPB\PQFP[YKQ,PVRK[JGPB\

KEKOPP[YKQBKRFBNBFM[ZNJPBECZBIZ[FKERGDT\CG,GMKGQ[BKQFKEBGIH\CECZ

BIZC[TF[RGDT\CP[YKQBKRFRJPB\.
11

GCHF[GRFFKEPQFMKMZ,[FMKMZRJPB

CTXPG.
12

BOMQFGBFEKQCFKVL,M[O[FKEBKRFRJPB\PP[YKQ[TNKFMLBKRFPJPB\

P[YKQ[TNKFTE[\BIHCMNK,GM[\BIHPKERJPBKQPPRFFP[YKQNJPBB\FMNK.GMBQ

[BIHGCCK\XCKT\GBKQFMNKRJPBGBUNBCK\FXCKTF,NVKMLNBRJPBGFP[YKQNJPB

B\FMNK.

G.RZBFMKCECZHFDGVGRINYGZ’PBKZGZ’KGSF.Z’KGSFBGPZ,JGPB\KEKOPP[YKQ

TRKKRF[FP[YFPM[KZB\FKENJPBECZBIZ.NVKMLBUEKQCK\FXCKTF[FGBYGNB

CJGPBFHGBKRGBNBNKEKOFJFGZG\,BKQFKEFJFGZFRM[Z\NJPBBORDTFCCK\

FXCKTF[NMNKJPB.BCNNKEKOFJPBG\[FKEMCZJPBFGBKQMBQFM[Z,IHZFEKQ

FZDKNGMN[RDTRJPBGBIGZKFMNKBVKNGBIHGCCK\XCKT\G.GZ’PBKZBGPZ,PBIZ

[BPZRGMKCK\FXCKTFRCENPDGUFMNKGFYNRGTNFKE[NBNKJPBCBIKH\G,KTNFFEKQ

DONXEF[RK,GBUFKEFJPBFBKRFPJPBFNMNKCBIKH\CK\FXCKTF.

RPXB[FZBKFPQFCZKK\B’P[YKQJPBKQ’RMGRFBLNET\Z’PBKZ[ERGBNKCKF.BCN

NZ’KGSFBKQNPEKQPQFKEFRJPB\NKEFPJPB\,BNBKEFPJPB\PJPB\CMNPYGO

[RGDT\.

H.CBG\DCKBZRGB\FYJTKOB-DBNKCBEZ’KGSF,GT\FRCBZB\FFP[LTNVKFIKNGU.

NPTNFCKZZGMKFBGIHCKEKOJFGZG\[P[YFTNKFQCCK\XCKT\G[NMNKJPB,NB

RJPBFP[YFMNN,CKQNJPBB\FKE)V[KJB(CKQNJPBBGMNKQ[CPYGOBIZ)ZBKF(.

T\FIHZGG[BNGTNPYZFZIGYKG\Z,[CGFP[YFR\GQTNFECZFPJPB)FMNKFJPB(

GFKERDGCF,GBIHCCK\FXCKTF.BVKNGMLBKQFP[YFPKJPBPQFMNKNJPBB\FKE,PVRK

[BIHCCK\FXCKTF,BG[PBBKQEKQCK\FXCKTFBNBMNVKKEFBGIH\CG,GMBQ[FP[YF

FKFR\GQTNFMNKCJZORDTFCGFKE,RJPBPMNPYGOTNBU[FGBCCK\FXCKTF.

NHFFCKBGZBKFPCZKK\B’P[YKQJPBKOR\GRKOCCK\XCKT\G[NMGS,RDTCFQMGS

[BIGZKGJFGZKOCCK\XCKT\GRKJPB’.HGRDKT\MNKCMNKGBKQr@OKE,GBVKNGRDTCK\

FXCKTFCCK\FXCKTFRJPBFMNKF[RK.FZKBKQEKQCK\FXCKTFCNBKE.
13

BUMBQ[FKF

FP[YFTNFMNKCJZORDTFFKE,RJPBFDO[FGBCCK\FXCKTF.

GMQPGMIC\GSV\BMNKOC"CDJ’P[YKQJPBKO[FKGR\GRKOTNDCKFBZWGRDTCFQ

MGS[BIGZKGJFGZKQBCK\XCKT\G,RJPBGBIGZKFMGS.P[YKQJFGZKQ[FKGR\GRKQTNDCK

FBZW]G[RDTCFQMGS[BIGZKGJPBKOBCK\XCKT\G,RJPBGFP[YKQ’.FZKCNBKEIHZEKQ

CK\FXCKTFNFKG\INYPBIGZKFMGS.
14

GECZKOFNNGPGMKIKOBUTNFZK[B[O’P[YKQ

11
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11PF[BPZGCP[R\KEKOCD’GIHZGNKEJPBF’GMKGXBCHF,K[NVZ[[NBRJFZFCRJKNFGJPBFJGPB\

S\OKEKOMBKNGNBRJN,GNBPVRK[FP[YKQJPBKO.ECZHFRGDTNJTOPKOZB[GRKOG[RKKO[RINYGCG

FZB[GRKO,GBKQMBQPYGPG.

12TKKQIHG"B[OG.INYPQFECZKO[O\PGFKOTEPBGEGBMP"N)GTKKQ[OCZB[SK’H(.

13GMQM\CGP[RFBIZGRFMNKOMFISGUE"FBIHG,IHG"BMNKOMJK.

14GMQM\CCPRI\CMGZKON\GSV\B,E"FGZB[GQZB[GQ.IHG"B[OECSGVGGMQKCSGVG,PINYCKQDCCK\

FXCKTFN\GMG.FECZKO\PGFKO[MQNCK\FXCKTFBKQBIGZKOBG\GLGBKQNHFZPHCECZKIMPKO,GTKKQ

NPTNFFTZF.1



JPBKQ[FKGR\GRKQBCK\XCKT\G[NMGSGRDTCFQMMZJFGZ,RJPBFMMZ.P[YKQJFGZKQ

[FKGR\GRKQBCK\XCKT\G[NMGSGRDTCFQMMZJPB,RJPBGFP[YKQ’,
15

[BUMBQFTRKQ

PXE[BKQEKQCK\FXCKTFCNBKE.

CHFR\KK[CFFSGDKFMPG\[FKB,NPTJFIKNGUFYJQFRHMZ)[R\INUMPS\CZCHMZGRG

[NCTNF\NPGE[FM\KCNSGVZ(.FNM"JMN"I.

œ�æ�œ
RINYGFZB[GRKOTOFBIZGRKOCEKQP[YF[CCK\FXCKTF.N[KJ\FZ"[GFZPC"O

CP[R\MNKOMFH,FP[YFRJPBGPJPBBNBBKRGPJPBB\BIGZKFMNKPVRK[FGB

CPYGORCEN.BCNCP[RFBIZGRF)MNKOMFI(GCRKZ)KZG’IDKDF[OE"FBV[ZNGPZ

GE"FGMZ"KFKG(VKZ[G[FP[YF[CCK\FXCKTFBKRGRJPBGBKRGPJPB.GMQP[PT

PCKBGZFDZ"BN\GSV\BMNKO[O)T’P[RFBIZGRF(.

CECZHFRINYGFBPGZBKOCKZG[NPK,NTKNCFNMFHG.Z’HTGZFBPZMECZKZ’PBKZ

C\GSV\B’BKV[ZNGPZ)MPNGB(]CPNB[P[YF,[PMKGQ[RDTCGJKPFG’,MNGPZBKBV[Z

NFTPKEC[CK\FXCKTFPNBP[YF,[FZKPMKGQ[RDTFBEOCP[YFJKPBFGTGECJZO

RDTCCK\FXCKTFDGVG,GRJPBGMNBIGZKFMNK.FZKNECZKGP[YF[CCK\FXCKTFRJPB.

GCPSYRFFTPKECPNGMNLCP[YF,FKKRGCP[YFJGVIMN[GQF\GSV\B,GFKEKORGDTG\

CP[YF\GLMEKRDKT\CK\FXCKTF,GNMLBKRGRJPB.

GBKNGZ’KGIRQC[OZ’CRKKFBPZ,T[GP[YKQ[CCK\FXCKTFMP[YKCK\FPJCIKKO

[JFGZKQCPYGPQ)P[’TEKG\IE(.FNMLBKQXGZLNFTPKECP[YFJGVIBNBFREGQBU

CPNBP[YF,GP[YKQ[CPYGOHFJFGZKQ.

BOMQBVGBECZKZ’PBKZC\GSV\BFQEIE\RB,GZ’CRKKF\RBGVNKD,GBNG\ZK\RBK

BNKCBEZ’PBKZ.N\RBE\GSV\BGZ’HTGZF,P[YF[CCK\FXCKTFTGPECJFZ\GZY

MB[ZFKERGDT\CCK\FXCKTFGCP[YFMBIE,GFRDKTFDGZP\.GBKNGNZ’KGIRQC["Z

CRKKF,P[YF[CCK\FXCKTFTGPECJFZ\GBVKNGRDTFFKECGNCEG,GFPYGODGZO.[\K

FETG\BKRQMECZKFZB[GRKO,GZ’KGIRQC["ZCRKKFMET\FBIZGRKO.
16

CKBGZFSGDKF[RM\CNPTNF,PJF[FSGDKFPFNM\C[KJ\Z’HTGZF.[MQNET\

FIGNYKOP[YKQ[CCK\FXCKTFRKEGRKOMJFGZKOCPYGPQ,GBKQPYGONFS\VYBORJPBG

NJPBCPYGOBIZGMKGXBCHF.BOMQBUFIKNGYFRHMZCEKQCK\FXCKTFBOK[[ORDKT\

KEKOBGBKQ[O,[M\CRGNET\F\GSV\BGPSYR\FKZG[NPK,RMGQN[KJ\F\GSV\BGZ’

HTGZFNCEO.GPS\CZ[Z’CRKKFIGNY,GN[KJ\GEKQCK\FXCKTFK[RGBUM[BKQ[OKEKO.

RZBF[FNMFMZ’HTGZFE[YNGGJZGBNKCKF.

$ $ $

12
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15’RJPBGFP[YKQ-DOFMGSRJPB,BNBRYJP[YKQNEKGYBEEGYBMMZ,BCNRDTCKEJPBFDOFP[YKQ

JFGZKQNZ"P’)IHG"B[OG(.

16GTKKQSEZKJFZG\B,EUZMCCSGUE"FBPGZ.
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B.KEGTFF[BNFCDEZKIKGC[GPZ[V[TBGRDRCGRBCE[IKKCN[NO,PFGJTOIKGCG,

[FZKNBFHKYB\FIVWCKEKKO[RGMNNIKKCGPJTOPHKY,BNBZYNB[PZGMZBGKGPJTO

PFIKKC.GC[G"\FZKJC"B)SK’YX"J(PCGBZ[NGPEJTOFIKGCP[GODZPB,EC[GPZ

IKKCFF\GZFDZPB,GBF"RPJTOPHKYB"BNIKKC,GH"N:EV[KTFDZPBCRHKYKQFKB[FGB

VJGZPEKRKBEOMEBK\BCCCBYPB)R"FT"C(GCMPFEGM\K,BNB[F\GZFIKKCF[GPZKQ

CV[KTFPVRK[SPLTNKFQCTNFVKYEGQGFCJKIG[GPZN[GPZG,GHFCZGZT"M.GMQM\C

FBCR"H)IG"PSK’K"J([IKGCGP[GO[DZONFVSE.GMQM\CFI\OSGVZC[G"\)IG"PSK’

Y"P(,GFBCR"HGFI\"SPIE[KONVKHF[IKKCKOBUTNECZKO[FHKYOFGBZYDZPBMDGQ

[JZG\[DGZPKONPPGQ,]GBT"V[R\PTJG[JZG\P[PKZFMEKNVKRQCCCBPXKTBR"HT"C,

PIE[KOFBCR"HGFI\"S[R\PTJGZYPV[KTFGNBPFKHYCKEKKO,[BOYZTF[JZIKKC,

GBT"V[BEOBIZ[YZT[JZVJGZNPBQENBEBKQEKRBEDZPK,GBVK’NPBQEEBKQM\CG

F\GS’CC"Y[HFZYPEZCRQ,P"P[GPZ[IKKCTNDZPBIKKCDOTNYZKT\[JZ[.

GFRFF[G"TFZCSK’\P"DCYGRJZS

BIZGQS"YC’M\CJTOBIZPEGT[GPZKO

IKKCKOM[NB[PZG,GH"N:PF[[GPZIKRO

IKKCKOTNFV[KTFBKQIKGCGCBPIP\

FV[KTFTXPF,BNBP[TF[RPSZNG

FVKYEGQR[\TCEGR\IKKCNFIHKZNG

C[NKPG\M[KDKTFHPQ,BNB[BOC\GL

FHPQRBCEFPPRG[NBTNKEKV[KT\G

C[PKZ\G,ISFTNKGF\GZFGVJZ\GEPF

FKFNGNT[G\,GC[GPZ[MZFIPKZFKG\Z

GC[GBNKG\ZGCNGFKG\Z,T"M.GPCGBZ

CECZKG[[GPZKOIKKCKONF[KCB\FIVW

NCTNKO,BNB[CDRKCFGBCKEFC["I

GBGRSC[GPZ[MZK[NFOVJGZ[F\GZF

R\RFNFO,GTNPF[NBVJZ\OF\GZF

IKKCKONF[KCFIVWGHFGJTOIKGCO.

FDZ["[H"NNGPEPFNLEGPFNHF

)CIKEG[KFDZ["[TNC"PSKPRKOM"F

GM"G,GKG\ZCFZICFCSVZFHKMZGQNFDZ"K

VZRYNCYGRJZS’CDEZK[GPZKO

NFDZ["[’(,GH"N[O:TRKQ[PKZFRZBF

NTRKG\ET\KEFGBIKGCF[CFCMNN,GFB

ENKMBNPKPZEIKGC[GPZKOFGBPVRK

[FVSKEGB\FCTNKOCDZP\OT"K[NB

[PZG,EFZKC[GBNEIKKCCBGRSKQNKMB

NPKPZFMK,GTGEENPF[GPZKOIKKCKO

M[RDRCFIVW,EFZKHFRZBFNKCZGZEBO

BIEKHZGYIVWICKZGNKEFDRC[KVJZ

ETEKKQNBPYZK[FIVWFGHYPF[FGBCKE

DRC,EBORKPBEM[FIVWCKEDRCRYZB

[FIVWFGHYMCZ,NPFCDHNGNBR\KKB[G

FCTNKOGCBBIZGBMNGIKKCF[RKP[GO

PHKYMPCGBZCC"Y)YK"BT"C(FZKPRB

\CKZB\CZ,BNBGEBKETEKKQRYZBFIVW

[NOZYENBFGKCZ[G\CTNKO,GP"P

[GPZIKKCTNHFBU[FIVWCTKQBXN

FDRC,BNBRZBFE[GPZIKKC\G\GZFTN

PF[RJNIVWPZ[G\FCTNKOGP[GOHF

IKKC\G\GZFNF[KCFGF[CFCZ[G\

FCTNKO,GEZMKF[C\GFGB,ZB[GRF

[K[NO[KTCGE[PKZ\G,EFKKRG[K[PGZ

B\FIVW[NBKBGRFCGMNDZTGQ,GM[NB

F[NKOIKGCGHF,IKKC\G\GZFNF[NKO

[KNGPKOBIZKOMNBIENVKEZMG,[GPZ

[MZRYZBF[NP\GBO[PZGMNHPQYKGO

FIVW,[FCFPFMNHPQIKFR[PZFPMN

DZTGQGBI"M[P\FMEZMFR[NPFIKGCG

C[NKPG\,G[GBNP[NKOIKGCGZYCHF

13
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EF[NKONKEFCTNKOB\FIVWBGEPK

FIVW,T"M.)GTKKQ[O[PCKBFZCFZBKG\

NHF(.GPCGBZCECZKG[IKKCCF[CFGHFG

JTOIKGCG,BNB[KMGNNF[KCDOT"K

[[GPZMZBGKGHFD"MRYZBF[CF,GNMQ

M[NB[PZIKKCCF[CFFZDKNF[NFIVW

BGEPKF.

GFRFBK\BCC"P)R"GT"B([[GPZTN

YZYTG\BKRGIKKCCIKGCK[GPZKO,GM\GC

CSVZ[KTGZKZCKRGIKKOFNGK)C"P[O(

[KSGEFEKQENKMBIKGCK[GPZKOTNYZYT,

P[GO[EGPFNEKQEYZYTBKRFRDHN\

P[GOECIHY\CTNKFYBK,GFKKRGENB[KKL

PXKBG\[NDHKNFCYZYT,P[GOEFYZYT

TGPE\MNFHPQCZ[G\FCTNKOGBKRF

RMRS\NFKG\CZ[G\FDHNQ,GHFGDOKSGE

FEKQENKMBIKGCK[GPZKOTNYZYTG\MKGQ

ENB[KKLNYKIF[N[GPZCYZYTEFZK

FKBR[BZ\CZ[G\FCTNKOGBKRFRMRS\

NZ[G\F[GPZ,GNMQBKRGP\IKKCCF[CF,

T"M.GNVKFDZ"IX"NJTOFVJGZ[N

DRKCFGBCKEFC["IGBGRSKOC[GBN

MF[G"TFZCBGMFDZ["[.

GCYGCW[KTGZKO)CVSIKOEUG’BG\K"H(

M\C[JTOIKGCOP[GO[F[GPZYGRFB\

FIVWNDCKFFVSEKO[KDKTGNIVWPIP\

V[KTFBGDRKCFBCKEF,[BOKVSEPIP\

V[KTFBGDRKCFGBCKEFKFKFRI[C[[NG

RVSE,GIKKCN[NONCTNKO.GM\C[CHF

\NGKFPINGY\ZB[GRKONDCKIPWTMG"O

[FGB[GPZTNKFO,[K[ZB[GRKOFSGCZKO

[EGYBCIKKCBIZKG\BGRSKORI[CM[NG,

GK[ZB[GRKOFSGCZKO[BVK’FGBIKKCZY

TNDRKCFGBCKEFRI[C[NG,GK"B[BVK’

IKKCZYTNV[KTFFGK[NG.GCKBZFYGC"[

[RINYGPFGJTOIKGC["ITNV[KTF

G[GPZ[MZTNDRKCFGBCKEF,[BOHF

PJTO[YRFNDCKBIZKG\V[KTFRI[C

[NG,[FZKHF[NGNDCKV[KTF,GBOBK"H

JTOIKGCGBKRGRI[C[NG,GMQNDCK

IKGC[GPZ[MZTNDRKCFGBCKEFTK"[.

ł
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C.FDP’CC"P)N"GT"C(PCKBFPINGY\

BCKKGZCBCV[TCFGKXBFNBDOGP\F

MEZMF,BCKKSGCZBGKZBEBDPBYJNB,

GZCBSGCZPNBLFPG\PFNKFMBPFNK

F\O,GNBP\FPIP\[KXBFNBDO.

GPY[FF[KJP"YC[OFZBC"EGFZ[C"B

NVKZCB[PNBLFPG\PFNKFMBPFNK

F\OPEGT[GBNIKKCCBGRSKOFZKFK\F

P\FDOBONB[BNFTK"[CECZKFO.GFRF

NVKPF[M\CRGFJTPKO[NIKGC[GPZKO

C\[NGPKOBV[ZNFCKQYG[KK\OZYBO

SGCZKOMFZKJC"B[JTOIKGCOP[GO

DZPB,GNMQPY[KO[NVKZCBNBFODZPG

FPK\F,GPEGTIKKCKO,BCNNVKPFNL

FBIZGRKO[IKKCKOP[GO[K[NFOIKGC

F[CFBKQPGCQYG[KK\O[FZKDOC[GBN

BV[ZNGPZ[JTOIKGCGP[GOIKGC

F[CF,GNMQBVK’NZCBIKKCBT"V[NB

P\FPIP\G,GMPGC[GPZKO,GMQNVK

FYGC"[[[GPZKOYGRKONDCKBIZKG\

D"MBKQPGCQYG[KK\FZB[GRKO,[FZK

BKQIKGCOP[GO[P\FCDNNO,BNBP[GO

[YRGKNGNDCKBIZKG\,]GBU[C\KZGXKO

P\ZXKOMR"NGMPG[RM\GCNYPQCTHFK"\,

P"PP[PTCN[GRO[HFEGYBC[GBNBCN

C[GPZKOBK"XNGPZMKSGEHF[,GT"M

[SGCZKOMFZKJC"B[JTOIKGC[GPZKO

P[GO[DZPGNFVSE.

FYF"K)C"PSK’N"IBG\E’(PCKBZBKF

ENBMFZKJC"B,[FDP’CC"P)R"HT"C(

NGPE\PMNNGVZJNPTJ[PKZFC[JZG\,

GY[FPEGTXZKMKOVSGYNPTJ,FZKBVK’

CFKHY[JZG\CKEKKOVJGZNPBQENBEBKQ

EKRBEDZPK,GBVK’NPBQEEBKQEKRBEDZPK

BK"HBNBEZCRQMP["MF\GS’CC"Y,GB"M

M"[[VJGZCNB[PZQ,)GPCKB[MPGMQ

FY[GF\GS’)CC"YS"CT"CE"FKXBG

[JZG\(NDCKFPKTGJ[N[JZG\PMVN

CJGTQJTR\DRC,PEGTXZKMKQVSGYNPTJQ

FZKBVK’CPHKYQCKEKKOVJGZ,G\KZGXONB
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[KKLNMBQ(,GC[NPBBORBPZ[JTOIKGC

[GPZKOP[GO[YRGNBIZKG\BGP[GO

IKGCF[CFPGCQNPFXZKMKOVSGYNPTJ,

[BT"V[CPHKYQVJGZP"P[GPZYGRF

NBIZKG\GF"FC[JZG\,GMQIKKCCF[C\Q,

GNMQXZKMKOVSGYNPTJ[JZG\P[PKZF,

BCNBORBPZ[IKGCQP[GODZPBY[F

[FZKBVK’PHKYCKEKKOVJGZ.GR[BZCX"T.

GRZBF[NVKPFNLFBCR"HGFI\"S

[R\CBZNTKN[BF"R[PHKY[JZG\

VJGZ,P"PMNHFFGBEGYBCBEOBIZ,

BCN[GPZ[IKKCBVK’CDZPBIKKCPTKYZ

FEKQTNFKHY[JZG\GNMG"T,GNMQXZKMKO

VSGYNPTJQP[PKZF.

GFRFFPDKEP[RF)CV"HPFNMG\[BKNF

FK"B(M\C[[GPZBKQKMGNNIHGZCG

CBPXTFHPQ[YCTG[BKQZGXFN[PGZ

TGE,GIKKCN[PGZTEFHPQ[YCTG.

GFP[RFNPNLPCKBMQPCTNF\ZGPG\

C[OFZBC"EGFZKJC"BC[OFZBC"E.

GFZ[C"BCYKEG[KQK"DT"CPXEENGPZ

[F[GPZKMGNNIHGZCG,[FZK[GPZFGB

MVGTN,GVGTNKMGNNIHGZCGCIXKFKGO.

GFYXGF"I)SK’T"ES"YB’(PK[C[KJ\

FZBC"E[BKQKMGNNIHGZCG,GBKRGEGPF

NVGTN[MQKMGNNIHGZP[GO[[GPZK[NG

DOIKGCBIZKG\BOKVSEFIVW,GBF"R

[TNFIKGC[PKZFKMGNNIHGZCG,MEKQ

VGTN,P"PPFIKGCBIZKG\BKQKMGNNIHGZ

GNMQIKKCTK"[.GCYFKNG\KTYC[OM\C

N\NG\B\PINGY\FZB[GRKONDCKIHZF

CKSGEIKGCF[GPZ,[FZ[C"BSGCZ[JTO

FIKGCP[GO[IKKCN[PGZ,GMKGQ[NB

[PZDZONFVSE,GNMQM[IGHZCGGBKQNG

TGEB\FIKGC[PKZFVJGZ.BPROFZBC"E

SCZMPFNMKOFBIZKOGNMQSGCZ[BKQ

PGTKNIHZF,GMPG[M\CFYXF"I,

[PFIKGCF[CF,BGFYRKQBIZKG\NB

PGTKNIHZF,GNMQIKKC.BNB[PCKB

PFPIRFBVZKOFNMG\[GPZKOSK’K"I

[PCBZBIZ\PFYXF"IB\[KJ\

FZBC"E,[FZBC"ESGCZMQZYC[GPZ

IRO[BKQNGIKGC[PKZFMNFHPQ,GNMQ

BKRGMVGTN[KMGNNIHGZCG,BCN[GPZ

[MZ[MQIKKCN[PGZMNFHPQKMGNNIHGZ

MEKQVGTN,GNVKHFBKQZBKFPFZBC"E

NDCKJTOIKGC[GPZKO,[BV[Z[DOFGB

NGPEJTOFIKGCP[GODZPBBNB[["I

BKQKMGNNIHGZMKGQ[BKRGVGTN.GMQNVK

PF[M\CFPIR"BCFNMG\[MKZG\VGTNKO

SK’C’[[GPZK[NGIKGCFDGUGBKQKMGN

NIHGZPHFTKK"[BKQFZBKFGMR"N.BPRO

NVKCKBGZFYXGF"ICET\FZBC"EPGMI

[NPECKSGEIKGC[GPZKOMPFNMKO

FBIZKO.

GRZBF[DOPFZ[C"BBKQNFGMKI

[SGCZ[FJTOP[GODZPBGNBP[BZ

FJTPKO,[BV[Z[SGCZ[K[NGIKGC

F[CFBGYRKQNBIZKG\,GBTV"MPFRK

IHZF,MKGQ[SGCZ[FIKGCF[CFGFYRKKQ

IKKCFF\GZFZYMNHPQ[FGB[GPZGIKKC

C[PKZF,GCIHZCGPFIKGC[PKZFFVYKTF

F\GZFB\FIKGCF[CFGFYRKQ,ML[PT\K

PPG"ZFDF"IZ’XCKIKKOEK[GQ[NKJ"B.
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D.F[KJFPYGCX\)C"PN"GT"C(

PY[FC[OFZBC"EGFZ[C"BNVKZCB

FSGCZPNBLFPG\PFNKFMBPFNKF\O

PEGT[GBNIKKCCBGRSKOFZKFK\FP\F

BVK’CNBFKF[GBNF,)GDOBCKKBKRGIGNY

BNBCPXKBG\GNBCFNMF(,GP\ZW

FZ[C"BEMKGQEMNFRBF[NGBGYPF

ZIPRBCZ[G\KFNDPZKMBKNGFKB[NG,

T"M.GPCGBZCECZKG[F\GZFT[\F

[MBKNGFGBCTNFCFPFGIKKCMEKQ

CTNKO,GHFV[GJ[BKRGFCTNKOPP[

[FZKXZKLN[PGZFCFPFGBSGZNGNPMZG

GNFHKYG,BNBX"NMPG[M\CFR\F"PCSK’

[E"PS"YB’ET[BGZIPRBM[NGC\GL

KPKF[BNFNTRKQEM[RBRSBPZKRQEEKEKF

RBRS,GM"MFYGC"[VSIKO)EUG’BG\K"H(

GCCK\BFZGQ)C"PEUX"G(,GMQPCGBZ

CBGZ[PI)V"HP[BKNFGVYEGQF"E(.
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GFRFFZBC"EP\ZWP[GOEBPZNKF

P[BKNN[BGNBKRPK[CYFPNBLFPGG\

CCK\LFKFYKKPB,GEKELFGFP[TCEBMN

KPK[BKN\F,FKNLMKP\FNEKELPK\F

GNEKELYKKPB,T"M.GPCBZFECZKP[VJ

)SK’["PSY’E’([MGGR\FZBC"EFGB

[C[TF[[BNR\IKKCCF[C\FCFPF

NCTNKO,GNMQIKKCNF[KCCMNPYZFGBV’

[NBFGBDZOFFKHY,MPGNGF[IKKCN[NO

IGCGBVK’[RBRSGFPTG\CKEG,MKGQ

[FIKGCFGBIKGCF[CF.GMQPCGBZ

CZPC"Q)C"CYS"IT"B([M\CEP[GO

FMK[GBNIKKCCBGRSKQEMNGYIFGBTE

EPIHKZF,T"M.GNGPEPHFFECZKP[VJ

D"MMR"N[FIKGCFGBFF[CF,[FGBMPG

NGYI[IKKCN[NOTNFPYIBVK’[RBRS

FIVWGNMQIKKCCBGRSKOBVK’[P\F

MEZMFGNBPIP\G,)MLCKBZFECZKP[VJ

CMGGR\FZPC"Q,BPROFBGNOFP[VJCSK’

["PS"YI’CKBZCMGGR\FZPC"Q

MFZ[C"B(
1

.GM"MF[G"TFZCGFDZ"I

GFDZ["[[JTOIKGCGP[GOF[CFGMPG

[FCBRGNPTNF.

GFRFCPKGISNFZKJC"B[OM\CN\ZW,

P[GOEBPZNKFP[BKNN[GBNBKRPKNB

FGFPNBLFPG\FKK\P[\TCECFMNKPK

[BKN\F,FKNMLMKP\FNEKELP\FGMK

YKKPBNEKELYKKPB,BKRPKP[GOFMK

[GBNIKKCCP\FMEZMFEF\OMKGQEPYCN

F[GBNTNTXPGIKGCPK\FPHNGDZO,T"M.

PCGBZC\KZGXGF[RK[BKQY[FMNN,

[CBP\PGDEZMP\FCDNNG,[MKGQ[IKGCK

PK\FTNKGBGPZKO[PHNGDZO,GCDNNG

P\F,GBKNGNBFKF[GBNFNBFK\FP\F

MKGQ[NBFK\F\I\PHNG,GNMQIKKCMKGQ

[P\FCDNNG.GNVK"HBKQMBQJTOIE[

NIKKC[GBNCBGRSKO,]GC\KZGWFB’[N

FZKJC"BP[PTMFZBC"E,BPROCXN"I

)C"PN"GT"CE"FGFL(P[PT[NPE[DO

\KZGWFZB[GQFGB[PHNGDZOGP\F

CDNNG,BNB[N\KZGWB’PHNGDZOMKGQ

[FGBP[\P[CF,GN\KZGWC’PHNGDZO

MKGQ[FGBIKKCCPK\\F[.

FIKEG[KFZK"P)C"PN"FT"C(CKBZ

CET\ZCRQ[O[F\GZFPIKKC\N[GBN

N[NOBGRSKOC\PGZ\FFRBFCIVW,[HFG

\[NGO[NF[GBN[RFRFCNB\[NGO

[IKKCCBGRSKO,GNVK"HNBY[FYG[KK\

FZB[GRKO[FZKBKRGIKKCCDNN[P\F

CDNNGBNBC\PGZ\F[KPG[,BPROHFGZY

CET\ZCRQ,BCNNZ’KGSK[OFIGNYTN

ZCRQBKQBGPZKOMQ,GYKKP"NMZ’KGSK,GNMQ

BK"HJTORMGQNDCKIKGC[GBNCBGRSKO.

FBPZKCKRF)FNMG\[C\SK’D’(PCKB

PZ["KCT"H)EUJ"GT"BE"F[BNF

YRKKF([M\CEMKGQEIKKCCBGRSKQFZKFKB

[NG,T"M.GPSCKZFBPZKCKRF[SCZZ["K

[MEKNFKG\IKKCCBGRSKOXZKLNFKG\[NG

GBHBV[ZNGPZ[PHNGDZO,EBONBMQ

PEGTIKKCCBGRSKQ,FZKPNBLFPG\PFNK

FMBPFNKF\O,BNBMKGQ[HF[NGPHNB

EKEKFDZOGIKKC,GMLCKBZCMGGR\FZPC"Q

CC"CGCMGGR\FZBC"ECEUN"G,GPCGBZ

[NPEMFPKGISNFZKJC"B[IKGCGP[GO

[PHNGDZO,GCDNNGP\F,BNB[SGCZ

[XZKLNFKG\[NGMEK[RGMNNGPZ[PHNG

DZO.GX"TEPPR"VBOSGCZ[RI[CMNGYI

G[NGFGB,PEGTFGXZLNGPZ[FIKGCP[GO

PHNGDZO,\KVG"NP[GO[IKKCCF[C\F,

GB\"N[NPE[NBFGKMNGYIS\O[IKKC

CF[CF,BNBFGK[NGCNBIKGCF[CF,

MBKNGR\QNGP\RF,B"MPEGTM[PHNGDZO

IKKC,FZKFGKMBKNGR\QNGCP\RF.GFBPZK

CKRFPCKB[FZKJC"BCYKEG[KQ)EUP"H

T"C(M\CNFKVL[NGYIVJGZPBGRSKOGZY

BKRGNGYIIKKCCBGRSKO,GNVK"HPSCKZ

PEGT[BKNFBKRFRYRK\CP[KMF.MKGQ

[BKQPYRFNGFIVW,GM"MFZB"[CSGMF

16

��Æı"ÆØœ��ł��Øøł��" �Ł�

1GFECZKP[VJNGPEMQDOCZPC"QCPNIP\C"PP"BT"B,BPROFR\KF"PCSK’ZX"CS"YC’GFPIR"B

[GPZKOSK’M"IGF\ZP\FMZKCKBZG[OCMGGR\FZPC"QCBGVQBIZ.



EUP"BC[OZCKRGK[TKFENMLKGXB

CB\ZGDCP\RFTNPR\NFIHKZGI[KC[NG

FGBKNEBKRGIKKCCBGRSKQ,GC[BKNFBKRG

KGXBENBFGK[NGFGBKNEIKKCCBGRSKO,

T"M.GX"N[ZB[GRKOBNGBKQSGCZKO

MFZKJC"B[PHNGDZONVKET\FBPZKCKRF

[PXB[KKLZYCYRGKNG,BNBSGCZKO

M[BZFPFNMKO.

FZTY"B)C"PX"FT"BE"F[OGZ"K(

EQNDCKP\RF[GPZIKRONFKG\IKKC

M[GBN,GM\CEFYRKQFGBTN[P[TCE

RV[GN[PGZPFBGRSBGNFKG\M[GBNT"M.

GCV[JG\RZBFPECZKG[IKGC[GBNFGB

P[GO[NB[PZ,[IKKCN[PGZGBONB

[PZIKKCCFVSE,BPROB"BNGPZMQGMPG

[FY[GFZB[GRKO[PNBLFPG\PFNK

FMBPFNKF\O,GNMQRZBFCMGGR\G,

[CBP\IKGC[GBNFGBP[GOFJTPKO

FR"N[NFZB[GRKO,BNB[DOFZB[GRKO

PGEKO[IKKCC[PKZ\FMEKQ[GPZ,[FZK

[GBNRMNNCE’[GPZKO,BNB[NBHFGJTO

IKGC[PKZ\G,G["IFP\RFNFKG\M[GBN

P\IKKCCTXPGB\C’FIKGCKO,N[PGZNVK

PF[KEGP[D\GMGRT[F[GBN[IKKC

C[PKZF,GNFKG\IKKCCBGRSKOP[GOPHNG

DZOBGIKGCF[CFBGYRKQMR"N,GHFGPF

[M\CZTY"B[P[TCERV[GN[PGZ

PFBGRSKOGNFKG\M[GBN,[DOIKKC

N[PGZ,GDOFGKM[GBN[IKKCCBGRSKO.
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E.C[G"TCSK’["P)STKUB’(M\C:

F[GBNPICKZGCFPFBGPJNJNKOGRBRSG

CKEGMDGQ[P\BGR[CZBGR[CFIKKC,

GM\CFZP"B:GEGYB[BKZTFBGRSPXE

F[GBN,BCNBOBKZTFBGRSPMIFP[BKN

VJGZ,GNMQPK[K[NGP[MGQBXNTGCE

MGMCKOGF[BKNGNICKZGNKYITNKGTGE

PTG\GR[ZUFP[MGQVJGZF[GBN,EFB

CNBGFMKFKFR[ZUPMIFP[BKN,PZEMK

VZYF[GBN,T"M,GPY[FFR\KF"PSY"B

TNFZP"BGNMBGZF\KPFFBC[BNFBVK’

P\FFCFPFIKKCBT"DEPNBLFPG\PF

NKFMBGPFNKF\OGMQBVK’[BNMNK

NT[G\CGPNBMFCCK\CTNFCK\GRBRS

[OIKKC,GMQBKNBPKTJZIPRBYZYTG\

FKFIKKCBUEGEBKCNBGFMKFKFD"MRBRS

EFBYZYTCPYGOBIETGPE,T"M.

GFRFFXN"I)C"PN"GT"BE"FGFL

YG[KB(M\CNCBZCET\FPZEMKGFZP"B

[SGCZKOMFPKGISNFZKJC"BCJTOIKGC

[GBN,GNMQCPYGO[FIVWP[P[DO

NP[BKNB"B[PHNF[GBNDZOGVJGZ

PBGRSKO[NPNBLFPG\,GZYCPYGO

[BK"HP[P[NP[BKNBHPHNGDZOGIKKC,

GMQM\CFP[R\Z’BFZQ)C"YPKNGBKO

NV"HBG\J’(.GFR\KCG\FIGNYT"H

N[KJ\GCSK’[E"P[NGPECJTOIKGC

F[GBNP[GO[YGRFNBIZKG\,GNMQNB

[KKLNINYCKQP[P[DONP[BKNBGNB.

BGNOY[FPF[KKLNGPZ[BKQPHNF[GBN

DZO[P[P[DONP[BKN,FZKFJTO

[PHNGDZOM\CFZKJC"BP[GO[IKGC

PK\FTNKG,GB"MDOCP[P[NP[BKNIKGC

PK\FTNF[GBN,GCPF[GRFP[P[

NP[BKNNBKQP[P[,GCBP\[FXN"I

P\ZWT"V\K’FB[NFZKJC"B[BKQPHN

F[GBNDGZOP[GO[IKKCCPK\\F,BNB

P[GO[FGBP[\P[CF,GNVK"HRKIB

[MKGQ[P[P[DONP[BKNBKQPHNF[GBN

DGZO,BNB[MCZR\CBZNTKN[CZKJC"B

P[PT[\K’FBBKRGP[GO[PHNGDZO

GMGGR\GFGBM\KZGWFZBC"E,GX"T.

GCCKBGZET\FPZEMK[FZP"BPCKB

[CP[MGQ[P[P[DONP[BKNVJZG

PSCKZFR\KCG\[PEGCZCBGVQ[NBP[L

TKK"[.BPROTNFZP"B[M\CMQCMN

PYGO[NBRBRSPIP\F[GBNIGNY.

GFECZKP[VJ)S"YD’(PSCKZB\ECZK

FPZEMKT"VFZBC"E[JTOIKGC[GBN

P[GO[IKKCCF[CF,NMQMBQ[NBFGXKB

PZ[G\P[BKNBNBZYFZ[FNGFP[BKN
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NNGG\TNHFBKQNGIKGCF[CF,GPIE[

FECZKP[VJ[JTOIKGCF[CFFGBZY

NDCKBGRSKO[NBBZTGPIP\F[GBN,GNMQ

XZKMKONFDKTNJTOIKGCF[CF,BCN

CBGRSKO[CBGPIP\F[GBNBK"XNFDKT

NHFGIKKCP[GO[NB[PZBGP[GO

[CDNNGRVSE,)GMPFNLFPKGISNFZKJC"B

CJTOIKGC[GBN,BNB[CNBBZTGPIP\G

K[IKGCIE[[NIKGCF[CF(GBKNGFKF

R[ZUFP[MGQPIP\F[GBNFKFIKKCBVK’

[NBFGXKBQPZ[G\P[BKNGBKQNGIKGC

F[CF,GHFGPF[M\CFPZEMK’EFBCNBG

FMKFKFR[ZUPMIFP[BKN’,GPIP\IKGC

F[CFD"MB"BNIKKCMR"N’,BNB[TN

FZP"B[M\CMQCMNFBGVRKOBVK’

CFGXKBQPZ[G\CTNKOY[F,GX"N

M\KZGWFXN"IGFP[R\Z’BFZQ.
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F.CDP’C"Y)E’T"C(BK\B,\RKZC

BG[TKBK"DBCG\RHKYKQ[GPZIKRO

GF[GBNRG[B[MZGF[GMZGMG’,PCGBZ

[IKGC[GPZKOG[GBNRMNNKOCBCG\RHKYKQ

GIKGCOP[GOPHKY,GMPFNLFZKJC"B

GFBIZGRKOCJTOIKGC[GPZ,[IKKCKO

P[GODZPB,GCJTOIKGC[GBND"MPCGBZ

[HFP[GO[DZPGFFVSET"K[[BNG,

GMECZKFPKGISNFZKJC"B.

GY[FTNFZB[GRKOGFBIZGRKO[BKQ

NGPEKOMQ,GP\ZWFBKN\F[IZ)C"YV’

T"CE"FGPMNHF([BKQMGGR\FCZKK\B

[IKKCKOPEKQPHKY,[BV[Z[IKKCKO

P[GOJTOBIZGMR"N,BNB[FCZKK\B

M\C\MNPK[IKKCCBGVQ[BIZRKHGY,

GNMQ[KKLNPRG\FE’[GPZKOC\GLFBCG\

RHKYKQ,GPCKBZBKFP\GS’[OCE"FTEKO

HGPPKO[PCKBKOPFZKC"BGZ"K[TEKO

HGPPKOTNPPGQIKKCKOBUEMCZ[KNO

FRKEGQTNVKFO,GCKBZF\GS’FZB"[

[FGY[FNFOPEGTRPRFTEKOHGPPKO

CBCG\RHKYKQFZKIKGCONBP[GO[FHKYG

[FZKIKKCKOZYCHPPGNT[G\GNBCMCZ

T[G,GNMQP\ZXKO[CPPGQIKKCKOTEKO

HGPPKOBVK’EMCZT[GGNMQ[KKLNPRG\O

CBCG\RHKYKQMKGQ[IKKCKOBUCMCZ

FHKYG,GPY[FFBKN\F[IZSGUSGUBKQ

IKGCTEKOHGPPKOP[GO[FHKYG,[FZK

BVK’CNBFHKYGIKKCKOGPGMI[BKQHFG

JTOIKGCO,GPEGTRPRKOCBCG\RHKYKQ,

BNBPGMIPMKGQ[BKQPGRKOEGYBBNG

[JTOIKGCOP[GOPHKYBNBMNPK[IKKC

CBGVQ[FHKYG,GNMQPGRKOTEKOHGPPKO,

GDOE’[GPZKO.BT"V[JTOIKGCOPJTO

BIZ.

GFYFKNG\KTYC)C"PSK’N"IBG\C’(

PCKBZBKFPFDP’C"Y[O[BGPZ\FJTO

[\RBEP[R\RGNBPRFFE’[GPZKOCBCG\

RHKYKQ,[CRHYKDGVGNBPKKZK,GM\CZ["K

EE’[GPZKORHYKDGVGI[KC[FQTXPQ

FHKYGFGBKNGNB[PZGMZBGK,GPCGBZ

[JTOIKGC[GPZKOP[GO[FHKYCDGVG,

CKQC[GPZKOGCKQC[GBN.GMQPCKBPZ["K

CC"YEUK’T"C[FDP’TG[FXZKMG\BNPF

XZKMKOMPFVSGYKONCTNKOPJVNKO

CRCKNFGPCGBZCDP’:GBKB[PGTKRQGFP\

KFKFNGP[GOEPPGRBYPHKY,BCNFMB

ECDGVBFPHKYBKPBNB,GMG’,GVKZ[Z["K

[GPZ[MZ[V[TGRJZVFT"KHBCMRHYK

DGVGI[KCNKF[FZKFKFTNKGN[PZG,

T"M.GP\ZWFYF"KTNFZBKFP[GBN

[BV[ZNEIGY[BKQFMGGRF[IKGC[GBN

CBGRSKOP[GOPHKY,BNBIKGCV[KTF

GDRKCFGBCKEF[N[GBNP[GOPHKYGRMNN

CRHYKDGVGNDCKV[KTFGDRKCFGBCKEF.

GNVKFZPC"OFSGCZ[VG[TMPHKYGNMQ

BVK’[JZG\[R\PTJGP[PKZFIKKC

CV[KTFPEKQPHKY,BV[ZD"MNEIG\

FZBKFCKQP[GPZKOCKQP[GBN[MGGR\

Z["KNDCKV[KTF[IKKCKOP[GOPHKY,

GBF"R[DRKCFGBCKEFGBGRSKOBKQJTO

IKGCOP[GOPHKYBNBM[BZFPFNMKO,

GMCZM\CFZPC"QCC"PR"HT"C[ET\

Z["KMFZPC"OGNVK"HRKIB.
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G.GFRFCDP’CM\GCG\)N"ET"C(GCC"Y

)YK"CT"B(BK\BC’N[GRG\CET\ZCBP\K

P\IKKC[GBNCBIZKG\RMSKG,BOC[T\

P[KMFBGC[T\BGRSKO.GM\CFYF"K[O

[NMBG’HF\NGKCJTOIKGC[GBN[BO

JTOIKGCGP[GO[IKKCCF[CF

GMFZBC"E,P\IKKCP[T\P[KMF[BH

R\IKKCCF[CF,GBOJTOIKGCGP[GO

[CDNNGRVSEIKKCP[T\BGRSKO[BH

RVSEGTNKEG,GMQBOJTOJTOIKGCG

P[GO[YRGKNGNBIZKG\,D"MIKKCP[T\

BGRSKOMKGQ[BHRVSEGNG.GEGIF[DONVK

FZBC"EBV[ZNFCKQFXE[P\IKKCP[T\

BGRSKO,[MKGQ[FGB[GPZGKE[GPZMKE

CTNKOFGKMBKNGTEKKQCZ[G\CTNKOGNB

KXBGPZ[G\GTE[T\FBGRSKO[BHKGXB

PZ[G\CTNKONZ[G\[GBNGP\IKKC

CF[CF,GNMQP[\TCEKORMSKGC[T\

[NBBGRSKO.BPROBOSGCZKOMFZBC"E

BGMFPKGISNFZKJC"BT"M[P\IKKC

P[T\BGRSKOGNBP[T\P[KMFTK"[.

GFRFFYFKNG\KTYCFCKQPSCZB

[[GBNIKKCP[GOIKGCF[CF,G[GPZKO

P[GO[DZONFKHY,GNMQPIE[[FPINGY\

CDP’P\KP\IKKCFGBEGYBC[GBN,GRINYG

P\KP\IKKCCF[CF,BCNC[GPZKO[JTO

IKGCOP[GO[DZPGNFVSEV[GJ

[P\IKKCKOC[T\FFKHY.GMQM\CGFBCRK

RHZ)CBCT"HSK’ZX"B(GFIPE\[NPF

)C"PX"HBG\D’(GC[G"\IPE\[NPF

)BG"ISK’K"D([[GPZV[GJ[P\IKKC

P[T\FFKHY,GNVK"HP\ZXKOYG[KK\

FYXGF"I)SK’ZX"BSY"B(TNFPDKE

P[RF[PCKBS\KZFCP"PCKQ[GBN

N[GPZKO,P\KP\IKKC,GNVK[KJ\GRKIB

[[GBNP\IKKCP[T\P[KMF,G[GPZKO

P[T\FVSETK"[CECZKFO.GPHF

[FYXF"INBIKNYPGMI[NPEDO

C[GPZKO[JTOIKGCOP[GOIKGC

F[CF,GCFTZG\PKNGBKIG[QTN

FYXF"IEGIF[BV[Z[CKQC[GPZKOCKQ

C[GBNFJTOFIKGCP[GODZPBBGP[GO

[YRGKNGNBIZKG\,GBTV"MK[XE

[P\IKKCP[T\P[KMF,MKGQ[C[T\

P[KMFF\IKKCN[BZGYKCNTNTXPG

FIKGCKONMQP[\TCEKORMSKGC[T\

P[KMFBOKVSENCSGU,GBPROFBCR"H

GFIPE"[GFYF"KBKQSGCZKOMQ.
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H.GFRFFZP"B)CSK’[E"PSTKUB’(

M\C[PGTKNPIKNF[NP[BKNNF[GBN

[KFBVJGZP\[NGPKOBOPINC[T\

[BKNF,BCNBI"MNBPFRKPIKNFCNB

YRKKQ,GMQPCKBPFPZEMKCVZYFIGCN,

GM\CFR\KF"P)S"YB’([FPZEMKSGCZMQ

CMNF[GPZKO,BCNFZP"BSGCZMPG\GZY

C[GBN,[FZKNBM\CMQZYC[GBN,GJTO

FIKNGYPSCKZFR\KF"PP[GO[IKGC

[GBNFGB[YRGKNGNDCKFBIZKG\,GNMQ

NB[KKLPIKNFTNHF,[NB[KKLPIKNF

TNFYRKKQ[K[N[GBNCIVWNDCKBIZKG\,

P[B"MC[BZF[GPZKOSCZFZP"B[JTO

IKGCOP[GO[IKKCKOC[PKZFGNB[PZG,

GNMQ[KKLPIKNFTNHF,[PGINFIKGC

[PKZF,GPPKNBRVJZBONB[PZ.GCET\

FPZEMKFSGCZ[DOC[GPZKONBPFRK

PIKNFPGMI[SGCZ[DOC[GPZKOJTO

FIKGCP[GO[YRGKNGNDCKV[KTFGDRKCF

GBCKEFGNMQNB[KKLPIKNF.

GCPIR"B)FNMG\[GPZKOSK’M"BE"F

BKCZB(IGNYTNFR\KF"PGSGCZ[PFRK

PIKNFBUC[GBN,GPF[M\CGFPZEMK

GFZP"B[NBPFRK,MGGR\OCBGVQ[PIN

TNFIKGC\[NGOGNBB\FIKGC[PKZF,

[B\FIKGC\[NGOB"BNPIGNMKGQ[TEKKQ

NBCBNTGNO,BCNB\FIKGC[PKZFGEBK

[BV[ZNPIGN,GRVJZ[GBNP\[NGPKO

BOPINTNFIKGC[PKZF.GMQM\C

F[G[R\KTYC)CSK’["FS"E(N\ZW

19
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YG[KK\GTNFSP"T[M\C[PFRKPIKNF

C[GPZ,)GNFR\KF"PV[GJECZKFSP"T,

[INGY[GPZKOP[GBN(,GMTK"HM\CFECZK

IKKO)FNMG\[GPZKOSK’M"D(,BNB[M\C

JTOBIZPEGTNBPFRKPIKNFTN

F\[NGOMKGQ[FGKVJGPKPKNKTKK"[.

GPCKBKOFPIR"BGFECZKIKKOZBKF

PF[NJKDCGZKOCVZYFPVYKECSGDKB

E[GPZ[PSZN[GPZ[M\CGH"NGV[GJ

VZYFIGCNEFRG\QNICKZGPKEKN[PGZBG

[F[BKNQBG[FVYKEBXNG[C\INFCB

NKEGC\GZ\[PKZFBGF[BNFBGVKYEGQ,

BT"V[BPZNGBI"MECZMDGQ[BKRG

IG[[CBCKEFGMKGXBCHFGFNLHFGBCEF,

BV"FIKKCMKBKQFPT[FP[\RFCIKNGU

ECZKOGNBPINNGTNIKGC[PKZ\O

CBPKZFHG,PKFGBOB"NCVKZG[FZKRK

PGINNLTN[PKZ\QGB\FVJGZBO

\BCEOBHGEBKFGBVJGZ,T"M.GPGMI

[\NGKPFPIN.

GFRFFPICZ)CSK’["PSTKUI’(M\C

[CBGPZFP[BKNN[GBN[NIFCKETCEL

FMRTRKGP\FCEZLIKKC,[KETCEMKEZCG

GTEKKQNBKXBFPKEF[GBNTK"[.GPEKKY

FR\KF"P)S"YK"E(CN[GQFPICZ[M\C

C\IKN\FSTKUGMQC[TF[PIHKZFGMG’,

[EKRKFIHZFFGKMPGEKRK[BKNF,GMKGQ

[NDCK[BKNFNBPGTKNBVK’BPZ[NICKE

TCELFMRTRKGB\IKKC,GMP["MF["LS"Y

K’,MPG"MNBPFRKBPZP[BKNN[GBN[NI

CKETCELFMRTRKGFVJZ,GPY[FFR\KF"P

PEGTCIGCFEKQFGB[RVJZCBPZNGHZGY

NKIGCKGFKVJZMP["MFPICZCSK’Y"M

S"B,GP\ZWFR\KF"P[CIGCP\KPIKNF

MKGQ[KSGEIKGCGFGBF[CF,GTNF[CF

[KKLPIKNF,P[B"M[GBNKSGEIKGCGFGB

[YRGKNGNBIZKG\GNMQNBPFRKPIKNF,

GMQP\ZWFBGNOFP[VJ[O.

BPROFTZL["KPCKBPCTNF\ZGPG\

)[TZR’INYD’BG\H’([PCKBC[O

FZPC"Q[M\CCVKZG[[CB"NGFKVJZ

VJGZ,GNMQIGNYFTZL["KTNFR\KF"P

GFBGNOFP[VJ,GSGCZ[BKQMGGR\FPICZ

[CMNEKRKFO[GGKOFIHZFN[BKNF,BNB

EGYBNDCKPF[M\CFPICZCVKZG[,

P[B"MB"NGFKVJZPFRK,[PIKNFPFRK,

]GRZBF[PMBQZBKF[ET\FZPC"QCJTO

IKGC[GBNP[GOIKGCF[CFGMFECZK

P[VJGNBMFBGNOFP[VJ[NGPECET\

FZPC"QMFZ[C"B,[FZKCZPC"Q[PCKB

FCTNF\ZGPG\FSGCZ[PFRKPIKNFPGMI

[NPEJTOIKGCGP[GOIKGCF[CFGNMQ

PFRKPIKNF[.

GFKGXBPHF[FSGCZKO[NBPFRKPIKNF

SGCZKO[JTOIKGCGP[GO[YRGKNG

NBIZKG\,GFSGCZKO[PFRKSGCZKO[JTO

IKGCGBGP[GOIKGCF[CF,BGP[GO

[DZPGNFVSECHF[NB[PZG.BNB

[BV["NCET\FSGCZKO[PFRKPIKNF

MPG[M\CRGNDCKIHZF,[CBP\JTO

IKGCGP[GO[YRGKNGNBIZKG\,GP"PPFRK

PIKNFMKGQ[F\GZFIKKC\GMBKNGYRFGZY

M[FGB[GPZ,GK[NGIKGC[PKZF,GNMQ

CPINFIKGC[PKZFFVYKTFF\GZFFYRKKQ

GRVJZ,BNB[CR\KF"PGCBGNOFP[VJ

PCGBZ[SGCZKO[BOJTOIKGCGP[GO

[YRGKNGNBPFRKPIKNF.

GFRFMNFR"NFGBEGYBBONGPEKO

[F\GZFPIKKC\N[GPZKOG[GBNB\

IKGCO,BPROBORBPZ[F[GPZKO

GF[GBNP\IKKCKOCTXPOB\FIKGCKO,

V[GJPFGJTOIKGCO,P[GO[F\IKKCG,

GCBP\[FPIR"BCFNMG\[BKNFGVKYEGQ

V"GPS\VYCHFPKFGBFPIKKCB\

F[GPZKO,F\GZFBGF[GPZKOCTXPO,

GR[BZNPSYRB[F\GZFPIKKC\TKK"[.

BPROCZ[C"B)C"PX"ET"B(PCGBZ[FO

TXPOP\IKKCKO,[FDP’[OBGPZ\[["I

FP\RFNFKG\M[GBNXZKLYRKKQ,GM\C

FZ[C"B:FY[FFZBC"EH"NMKGQ[\RBK

C[T\P[KMFFGBNPFNKYRKKQ,GFBMN

\RBK[FGBC[T\PT[FP\YKKOCNBYRKKQ

GR[BZNGH"NCYG[KKB,GRZBFNK[BKQMBQ
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YG[KB[NBPXKRG[K\IKKCBEOBNB

PIP\[RFRFPICKZGCFNGBFBG[RT[F

NG[GPZ[MZBG[GBN[FRBF[NGGMG’

GBEZCFK[N\PGF["I[IKKCF\GZF

CV[KTF,BNB[MKGQ[YKCNTNTXPGGHF

R[TQTN[PKZ\GGRBCECV[KT\GGFZR"K

YZGCNPHKYBCNNF\IKKCCBGRSKQCPF

K\IKKC,GFKNMLN[PGBNTE[KYRGPKEG

GMG’,T"M,GPCGBZPECZKG[[GPZKOG[GBN

P\IKKCKOCTXPO,GNVK"HV[GJPEGT

IKKCKO,BNB[K[NFTKZ[CZ[C"BCEU

N"G[M\CRGNPTNFPCGBZ[F\GZFIKKC

N[GBN,GMQFGBN[GQ[BZFZB[GRKO,

GX"T.

$ $ $
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RZHMZGQNR[P\BPKPGZ\KFXGF"IPZ\X’KVFXVGZFT"FFM"P

C\FZ"ZIKKOFMFQH"NRNC"TJ’\PGH\[V"F\.R.X.C.F.
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CTRKQF[BNF[TN\FMT\NVRKEKKRKCKF"E’ME\KB’NGREGQFCKZF,CCRYPSGKKO

F[KKLNRMZKO,[FZCFPCRKK[ZBNNYIGPFOFNGGBG\GP[MR\BG\]PBZDKJ[CNT"H[
CZKCK\YXGXFN[RKOZCG\,GMT\TGPEFCRYNFKPMZNCTNKOKFGEKKO,GFKG\GNVKFRGFN

FPYGCNCFNGBG\BNG,FNGFZ[BKNSNYB\FIGC\GLFHPQ,GNFKVJZPFP[L\[NGPK

FZKCK\,GCBGVQHF,FZKM[CTNG\FCRY\TCGENKEKK[ZBN,KIGNBKSGZNFP[KLGNFIHKY

FIGCMRDEFK[ZBNGN[NONGZKCK\,GEKKRKFCK"E[NKJ"BFMRKSGTXPONTGCKFYGZF

NFSEKZTOFRFN\FCRY[JZFK\ZTKSYB,BLBKQFHPQPSVKYNDPGZMNFFNKMKOTE

NI\KP\FCRYTN[JZFK\ZTKSYBNVRK[FCRYKTCGZNCTNG\FK[ZBN,GTNFFZTKGQ,MK

FNGGKOKGG\ZGTNHMG\ONSNYB\FIGCCP[L5[RKOFYZGCG\,ML[DOCPYZF[N

SKNGYPGYEOC\GL\YGVFHGNBKKVJZGP\[NGPKFZKCK\TN\YGVFHG,GMLNBKFKF

TNKFOBKSGZNFP[KLN[NOFZKCK\NCTNKOFKFGEKOCP[L\YGVFHG,P\GL\YGFMKTE

\GO\YGVFHGMCZKGSEZFK\ZTKSYB,GKGMNGNFP[KLB\FFNGBFTNCSKSF"T.

GCEG"ETOFRFN\FCRYTNZTKGQHF,NBFSMKPGN[RG\B\\RBKFFNGBFPXEFCRY,

ML[NNGFNB\TPGEFHMG\NSKNGYPGYEO,]MKHFRGDEB\MNNKF\RFNG\F[GY,G\YRG\

FZ[GKG\[,BLFSMKPGNYCNFXFZ\GF\IKKCG\TXPK\PXEFNGF,NGG\ZTNHMG\FSKNGY

N\YGVFHG,GNF\IKKCNFIHKYB\FFNGBFNVIG\NP[L5[RKOFCBG\.

GTN\FF[BNFFBOK[BKHF\GYUNF\IKKCG\HG[NFNGF,GFBOPGTKNHFNF\KZ

NFP[KLNFIHKYCFNGBG\BNGDOBIZK[FCRYKTCGZNCTNG\KFGEK\,GN[NOFZKCK\

FTGNFTNKG.

GHFFINKCTHF[K"\.
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B.FRFFZKC"[C\[G’)SK’["F(EQ

CEKQRMZK[FNGFNK[ZBNPRFTNPR\

[K\QNGMN[RFK’EKRZKOCZKCK\,GBI"M

PMZFRMZKFIGCNK[ZBN,GFTNFCEKRG,

ECBGVQ[NTGNOBKQFNGFBKRGKMGNNSNY

FYZQGNFVJZPFZKCK\,RPXBEFRMZKMCZ

HMFCIGCTNFK[ZBN[K\QNGMN[RFK’

EKRZKQ,GIHZGFYRFGNFK[ZBN,GBKQMBQ

ZKCK\FP\ZCFTNFK[ZBNGPG\ZNK[ZBN

FYGRFNDCG\FZKCK\,BCNCBGVQ[KMGN
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FNGFNSNYFYZQCBKHFHPQ[KZXF,FZK

FRMZKNBHMFTEKKQCZKCK\[KTNFNBIZ

HPQBONBKSNYFIGC,GM[PMZFIGC

NFK[ZBNGFGBPP\KQNGCVZTGRG,RPXB

FZKCK\P\ZCFNK[ZBNCTNFIGC,GBSGZ

NGNDCG\FZKCK\PFK[ZBNFNGF.GECZK

FZKC"[FGCBGCC"KGFCKBGFZP"BNFNMF

)SK’YS"IS"M(.

GPF[M\CNBSGZCBGVQ[KMGNNSNYG,

PCGBZT"VECZKFZ[C"BC\[G’

)FPKGISG\NFZPC"QSK’ZM"D(FPGCB

CC"K)[OSK"I([M\C:’EMN[NGFY’

CY"MN[RF,BUTNVK[R\IKKCTM[KG

CY"M,BKQBGPZKOEP[T\M\KC\F[JZ

HMFCMNFT[ZKOGHPQFGB[FZGKINGTE

SGU[RF,BNBK[RFN[MKZG\PTG\KG

P\INFGTESGU,GKGOKGOPZGKINVK

I[CGQ’.

GKTGK’CC"K)[OGCSG"SY"T(EFCKQ

CMGGR\FZ[C"B,EBKKZKBUCBGVQ[NGFY’

CY"MNHPQPSGKO,CBGVQ[BKQFNGFKMGN

NSNYG\GF"H,GP"PXKEEENBIKKNIGC

FZKCK\P\IKNF,GFCKBFC"KECPZEMK

)C"PSK’[N"E(CTGCEBEFPNXZ

GCPFZK"Y)[GZ[YN"G(GC\ZGF"E)SK’

["D(PCGBZ,EMN[RHYVFFZKCK\CBGVQ

[B"KNFKVJZPFZKCK\DOBOKSNYFIGC

\GF"H,FZKMCZINIKGCMNFZKCK\P[TF

FZB[GRF,]GTK’CECZKPFZK"YG\ZGF"E,

ETGNFNFEKBPECZKFO,ENBCTKRQHYKVF

DPGZF,BNBMN[YXWFZKCK\NHPQ

FFNGBF,GBKQFNGFKMGNNSNY\GF"H,

IKKNIGCMNFZKCK\PKE[,GT"[[RINYG

CET\FZB"[,EPFZK"YRYJCET\GENK\

NKFSCZ\FPZEMK,GDOCMF"DNBIKKN

FIGCPTKYZG,GF\ZGF"ES"NEDOFZB"[

S"NMET\FPZEMK.

GFRFDOCECZKFZKC"[PCGBZ,EFKMK

EBKQFNGFKMGNNSNYGMCZINMNIGC

FZKCK\PKE,BMQECZKFZKC"[FOCBGVQ

[FNGFGPRFTNPR\[K\IKKCMN[RF

NTGNOK’EKRZKO,GNBKGMNFNGFNSNYG

NTGNO,GKTGK’CPFZK"Y)[O([XKEEEMN

MF"DDOFZB"[]EVNKDTNFPZEMKNVK

EZMG[PGEFCHFEFIGCIKKNPTKYZG,

GKK\MQECBGVQ[FIGCFGBNHPQ,BNB

[B"KNSNYG\GF"HNK\NKFSCZ\FPZEMK.
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C.GCPIR"B)ZKCK\SK’P"C(FCKBECZK

FC"KCPING’FPZEMKGFZ[C"B,GFTNF

NEKRBMET\FPZEMK,GM\CNFMZKIMQ

PSCZB:’DORZBFNT"E,ENBBPZKRQ

CMF"DK[RFN[MKZG\P\INFGTESGU,

BNBMKGQ[NYIFPTG\GHMFCFQGFZKFQ

CZ[G\GNMNECZR\IKKCCZCK\,GNB

BPZKRQK[RFN[MKZG\P\INFGTESGU

BNBC[MKZG\C\KOBGVGTNKO,[FZKBO

KVGNFCK\CIXKFHPQF"HVJGZPF[MKZG\

PBG\GHPQGBKNL,GM"RCVGTNKO[BONB

KDPZGPNBM\OBKQNFONKJGNBNBMVKPF

[T[G,P[B"MCPNGFENB[KKLNFRK,MKGQ

[BKRGZ[BKNFIHKZFPTG\CIXKFHPQ

GNI[GCTPGKGOKGO’.

GMGGR\FECZKOCZGZF,EBUENTGNOMN

ZKCK\FKBCDEZ\[NGPKBDZRJZ,P"PMKGQ

EMCZYKCNHMG\FFP\RF,GNB[KKL[KFKF

CHFBKHFSKCF[\KCJN,[FZKMCZHMF

CFPTG\GBKQFPNGFKMGNN\CTGVZTGQ

FIGC\GLFHPQ,FZKHFMBKNGFTPKENG

PKEB\MNFFP\RF,GPKER\IKKCCMN

FZKCK\,GZYC[MKZG\C\KOGVGTNKOETEKKQ

\NGKGTGPEBOFP[MKZGFVGTNKOKTPKEG

F[MKZG\,GMQCZKCK\FP\ZCFNVKFHPQ,

GFKKRGCBGVQ[FNGFKMGNNSNYFIGC\GL

FHPQGNFVJZPFZKCK\ENFCB,ECHFFGB

\NGKGTGPECET\GBOKZXFNRXNHMG\

FFP\RF,ERPXBENBRDPZC\IKNFFTPE\

FECZFPIKKC,CHFBPZKRQEP\IKKC

P\IKNFGTESGUKGOKGONVKINYG.

GCSVZKP[MQ[NGO)ZKCK\SK’F’BG\

H’(M\C\K,MKECZKFZ[C"BC\[GCFRKMZ

[FOYJGTKOCSGVO,GBMQMT\REVSPIE[
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\[G’FZ[C"B)FGXB\PMGQKZG[NKO(TO

F[NPG\PM\"K,GRPXB[OF[NP\

F\[GCFFR"N,G[OPVGZ[NFEKBEBKKZK

ZYCBGVQ[KMGNNSNYGC\GLFHPQ,KTGK"[

[M\CNINYCKQPHGQFB[FEI[KC

MM\GCKQC[JZBU[FIKGCINMNKGO

NVKFXGZL,P[GOEF\OP[T\R[GBKQIN

TNKGIKGCFPHGRG\P\RBKCK\EKQMNFKPKO

B[Z\[C\I\KGBKBV[ZNG[NBK\Q,

’BCNPNGFENDGCKKRBYKKPB,P[MI[MKIB

EVZTNKFMKFKMKNBNKVSKECZKCK\,GMKGQ

EBKCTKVZTNKFF[\BGVYTNKFZKCK\,

FMBNBI[CKRQNKFMM\GCBT"V[M\CG

C[JZ’,T"[,FZKNFEKBEMNECZK

FZ[C"B[EQCZKCK\EP\IKKCCMNKGO

GKGONVKI[CGQFGBEGYBCZKCK\FP\ZCF

[KMGNNSNY\GLFHPQGNFVJZPFZKCK\

ENFCB,GCHFYBPZEINCMNKGONVK

I[CGQ,BCNCBGVQ[BKRGKMGNNSNY\GL

FHPQCHFS"NNFZ[C"BNFEKBMET\

FPZEMKEFIGCINPTM[KG.
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D.GNPT[FFZKFZP"BC[G"T)SK’Y"T

SGS"C(S\OMET\FPZEMK,GMERYJG

PFZK"YG\ZGF"E,EBUCIGCNHPQ,MN

[BKQFNGFKMGNNSNY\GLFHPQ,MCZIKKN

MNIGCFZKCK\P[TFFZB[GRF,T"[.

GCZGZNVK"HEF"FNTRKQEKRG[NFZKC"[,

FZKBUCNGFPRMZKNHPQ,MN[BKQFNGF

KMGNNSNY\GF"H,BUCPMZFIGCNK[ZBN

\GF"H,BKQBKSGZN[NONK[ZBNBUB\

FZKCK\FTGNFBIZFPMKZF,MKGQ[MCZ

R\IKKCCFNFRMZK.

]GV[GJ,EBUBODGCFFZKCK\\NGKF

GTGPE\C[TZKFZKCKG\[C[GY,ML[NB

KEGTPZB[PFKFKFDGCFFZKCK\CP[LMN

HPQFFNGBF,BKQCHFDZKTG\B,GMNPF

[K\IKKCCSGU,BKDNBKPKN\B[MCZIN

TNKGP\IKNF,BU[NBFKFKEGT,GBKQCHF

I[[CZKZF,EHFNB[KKLZYM[XZKL

NF\CZZNPKBGP\KKIGN,GK[CG[RK

XEEKO,BCNM[BKQKEGTBOKFKFPRFBG

PB\KO,FZKHFCDEZ\RBK,EMNPRFGPRF

\NGKCPF[K\CZZBI"M,GBMP"N[.

GPS\CZBEBOFRMZKFNGGFNRMZKN[RF

CZKCK\MG"MNMNIGE[,GF\RFTPG[CIXK

[RFFZB[GRFB"KNSNYG,FZK[FZKCK\

FTGNFTNIXK[RFFZB[GRFMCZR\IKKC

PKE,GMQBOF\RFENBKGMNNSNYGZY\GL

PIXK\[RFFZB[GRF,FZKM[TCZPIXK\

[RFMCZR\IKKCCMNFZKCK\[NMNF[RF,

MKGQEMT\MCZB"KNSNYG,GBOPMZGBH

NK[ZBNPG\ZNGNDCG\MNFZKCK\,GMQBO

F\RF[MTCGZD’IGE[NBKGMNNSNY

CP[LD’IGE[FCBKO,FZKM[TCZGD’

IGE[GPMZGNK[ZBN,FZKFZKCK\[NTE

TCGZD’IGE[RGSVKOPG\Z\,MKGQ

EC\YGVFHGB"KNSNYFIGC,GFZKCK\

[\TNFBI"MM[KMGN[GCNSNYG,BSGZF.

øØ��Ø��Æø	
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E.GMT\RCGBNEGQCRMZK[FNGGFCZKCK\

NK[ZBNNT[Z[RKO,CBGVQ[FNGFKMGN

NSNYFIGCP\K[KZXF,FBOBV[ZBIZ

CKXGTFFNGBFN[RG\B\\RBKFFNGBF,ML

[NBKTPGENNGFHMG\FSKNGY\GLHPQ

PGDEZ,GFBOKGTKNHFNF\KZBI"MN[NO

FZKCK\BUNK[ZBN[YRFFIGCPFRMZK.

GFBV[KJBEFNGFKMGNNF\IKKCCYRKQ,

[DOBOKSNYFIGCCBPXTFHPQ,KXJZL

NFP[KLGN[NO\[NGPKFZKCK\TESGU

HPQFFNGBF,BMQHFGEBKNBKGTKNNF\KZ

NFP[KLN[NONK[ZBNFYGRFIGCHF,ZY

BOCBP\KSNYB\FIGC,EBHFZKCK\

[K\IKKCCFMCZR\IKKCPTKYZBNFRMZK,

BCNMNTGE[NBSKNYFIGC,FZKFZKCK\

[P[NOFGBPMIPF[PIHKYCFIGCMVK

[R\IKKCCT\FFNGBFN[NOZKCK\TNMN

FHPQ[KIHKYCFIGC,GZKCK\HGP\ZCF

PKGONKGO,GBIZPMKZ\FNK[ZBNFZKFKB

P\ZCFNK[ZBN,GPF[K\IKKCCZKCK\DO
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BOKSNYB\FIGC,BKRGP[RFB\BGVQ

ING\FZKCK\M[BKQFIGCPSGNY.

BLPF[K[NEGQFGB,FBOFNGFKMGN

NGG\ZTNHMG\FSKNGY,GNF\IKKC[NB

NVZGTFIGCCP[L\YGVFPSGKKP\,GFBO

F\IKKCG\HGCMIFN[RG\B\BGVQING\

IKGCFZKCK\,ML[FZKCK\[R\IKKCCF

PMIFFNGBFNP[L\YGVFHG,\IGNTNKG

PKE.

�ł���œ�Œ��
�

F.FRF,KTGK’JGZ)IG"PSK’T"E([M\C:

’GBOYCTFPNGFNNGFHPQ,GZGXFFNGF

NVZTG\GLFHPQMEK[NBKTPGEFPPGQ

CBIZKG\GTEFHPQ,GFPNGFBKRGZGXF

NYCNGNVK[MPFYNYNG\GBGRSKOPXGKKQ

CPTG\,CHFM\CCTNF\ZGPG\)[TZN’

I"C(,GEBKBOFDKTFHPQBT"V[FNGF

PPFZNVZGTIGCGMEKNFXKNTXPGPQ

FBGRSKOFT\KEKONCB,MPGIKNGUFPJCT

GDHKZ\FPSKOGF\[IGZ\,FEKQTPG,[BKQ

T\FRZBK\FYNYNF,BT"D[T\KENCB

NPIZBGCKGONBIZFVZTGQ,BKQNG

NF[DKITN\YN\ICKZG,NVK[BKQEGPF

NVZKT\PECZ[[OFSMRFPXGKFGDNGKF.

BCNBONBFDKTFHPQ,BOPXGKGRKMZ

NTKRKOIKNGUFPJCTPKEGDHKZ\FPSKO

GF\[IGZ\,GPVRKHFZGXFFNGFNVZGTPKE

MEKNFXKNTXPGPQFSMRFGNFMRKSCF

ICKZG,GTEKKQNBFDKTHPQFVZTGQ,FZKHF

MVZKT\PECZGBKQZBGKNVZTGYGEOHPRG

NYNYN\GGNFVSEG[NPNGF,BCNBOBKQ

[OBIEPMNFI[[G\FBNGBT"V[JTQ

FPNGFMKBKQZXGRGNYCNPTG\KGMEK[NB

KFGCBIZKG\G,FNGFKMGNNMGVGNYCNO\GL

FHPQ,[YCKTG\FHPQFGBN\YR\FNGFCMN

PYGO’.GCC"KXKKQEFCTF"\M\CEMQ

FSMKOTPGFZPC"Q.

GKTGK’CDG"ECTF"\[FBZKLCHF,

GC\G"EM\C:’[YCKTG\FHPQBT"V[BKQ

FPNGFKMGNNEIYGNVZTG,FNGFKMGNNMGVG

NYCNB\[NG,[YCKTG\FHPQNFRB\G[N

NGFFKF,[NBKFBMICKEFPNGFNFMZKIG

NVZTGTEFHPQ,GMKYBPZNKFNHPQVNGRK,

MPGPZBFPYGOFKF,MBEOFBGPZNICZG

PMNPYGONVIG\NHPQVNGRK\FKFRVZT,

GM"[BOKHEPRGNKPTG\\GLHPRK[BVZTO

NLBOBZXF.[BOBKB\FBGPZMQ,

RPXB\BGPZ[YCKTG\FHPQ[YGCTNG

FNGFN\YR\G,RPXB\\YR\GYNYN\G,MK

MPFYNYGNKQPXGKKQCPTG\,GNVTPKO

KGXKBOGNM[KDKTHPRGNBKFKFNGPPGQ

NVZGTGKXJZLNPMGZTEK\[NG,GEGY

G\[MIMKCMNPYGOBZKMG\FHPQIGCF

NPNGFGHMG\FNGF’.

GCFP[LECZKGM\CTGE:’DOP\GL

VKZG[FZ"BCZ"EH"NP\CZZ[ET\GRGJF

NML,GHFN[GRG,DZSKRQCVZYPK[P\,

IP[FECZKORBPZGC[G[CKRG\,GIEB

PKRKFGGIGHZ\CTGR\F.VKZG[,CIGV\G

[BKQKMGNNMGVGYGEONMQ,GBUFGBBKRG

Z[BKNFIHKZNGYGEONMQ.DOM\CEPVZ[

JTPBCDPZBP[GOEMPNGFEPKB,GVKZ[

FGBMPNGF[YCTNFHPQEPK,GNVKMLBKRG

KMGNNMGVGYGEOHPRG,BLZ[BKHFNFIHKZG

NGFNGB\GYGEOHPQ[YCTTPGCTNPB,

GFMBFKKRGJTPBENB,P[GOEFGFNKF

MBG\QPYGPG\[BKRGZ[BKFNGFNVZTO

BNBPET\FPNGF,GFGBMDGQFNGFGCKK[GC

NBKIHKZNGCPECZ,GDOHF[NBC[T\

IGV\GMPECZFGB,[FZKNBK\MCECGGNB

\TNFNGCFGXB\G.PPF[VKZ[RZBF

[ET\FZCHFEBKNBFGKEGPKBEPECZ

KMGNFGBNVZTG\GLHPRG,GFMKPS\CZ

JTPB’.

Æ�
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G.GCE"PXKKQNECZKFZ"Q)M\GCG\P’

T"BPEVKFZK"U([M\C:’GDZSKRQTNFEFB

CDP’)V"BT"C(GBKS"ERK\RFM\GCF

NDCG\PIKKORKKIENF[KTGZM\GC\F

GNKHCQ,MNGPZKVZTNFM\GC\F,EC[NPB

BKNBRK\RFNBPXKVZTNF.GK[[SPMG

PMBQNNGF[ZXFNVZGTIGCG\GLHPRGMEK
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NSNY[TCGE[TNKG[BKRGZ[BK,GNBG

ZBKFFKBEFMBFHPQBUN\YR\FB[F

FGB,[FKBZGXF[NBKGMNNVGZTFMEK

[NB\FBYNFCTKRKGNFGXKBF,BCNCIGC

ETNPB,MKGQ[FHPQBKRGBNBN\GTN\FNGF

MN[BPZJGNPTG\KL[BKRKZGXFCG

Z[BK.GMN[GQFHFM\CFZPC"QH"N

C\[GCF)SK’N"E(BKQFPNGFKMGNNTMC

PNYCNIGCG\GLHPRG,PEBPZK’)C"PS"H

T"B(FBKP[MR\BCB\ZBEPSNYK,GVKZ[G

ZB[GRKOMDGQ[FNGFGTN[EFGNHPQYXGC

GBKMBB\ZBEPSNYK\GLHPRG,ESCZKHPQ

PNGFFGBEYCTNKFNNGFFBBOZXFNGF

NVZTG\GLHPQZ[BK,GBT"DEB\ZBENB

PSNYKSCZKHPQ\ZGKKFGYCTKNKF,GBKQHF

\GCTGNBHFVGZTTEPK[NOHPRG,F\O

FGBP[GOEFGGP[MR\BEYBBMKNPKRKF

VKZK,GMNGYIVKZG\\GLFHPQEPK,FB

CCT"IFMNPGEKO[VGZTC\GLHPRG,GTGE

ESGDKQCDP’FKMBENKMBPRFDBFNM\B

MB\ZBEPSNYK,FKNMLVGZTG\GLHPRG

GRVJZFKPRGT"M’.]GTK’CRG"MF[G"T

)BF"TSK’V"FS"D(CEKQSKNGYREGRKB\GL

FHPQ[.

GECZKFJGZFGCBGC[G"T)[OS"C(,

GF["L)SYK"B(FCKBPFC"I,EFKMKEFKF

I[[IKNGUFPJCTG\CT\FFNGBF,S\PB

YCKTG\FHPQFK\FDONJGC\FPNGF,GNMQ

BUBOC[T\VZTGQTCZFI[[,P"PMKGQ

EYCKTG\FHPQRT[FDONJGC\FPNGF,

[GCB"BNMGUFPNGFNFKVZT\GLFHPQ,

M[BKRGZGXF[FPTG\KFKGCBIZKG\G

PIP\BKHFI[[.GF["LRINYTNKG

]GFSMKOTPGF\GPKO)SY"G(GCR\KF"P

)IK’SYK"B([,EBU[YCKT\FHPQFK\FDO

NJGC\FPNGFFKKRGMEKNFRXNPI[[

IKNGUFPJCTG\,BCNMN[TCZFI[[

[GCB"KNTMCFVZTGQ,T"[.

æØº����ªł�ªÆłØ�

H.GFTGNFPMNFBPGZ,ES\PBYCKT\

FHPQRT[FNJGC\FNGF,GNMQKMGNNVZTG

\GLFHPQ,EFZKHFMFG\RFP\IKNF[KGMN

NVZTGDO\GLFHPQ,]MN[BKQFVSERKMZ[,
BMQCBGVQ[FHPQRYCTDONJGC\FPNGF,

]GMDGQ[FKFI[[IKNGUPJCTG\C[T\

FNGBF,GMQCM\GCF[FHPQRYCTDONJGC\

FB[F[NB\FBYNFCTKRKGNFGXKBF,GMQ

C[G[CKRG\[RYCTHPRFCT\FKMRSG

NIGVF[K\MCECYCN\GGKYNTNKG

CFGXBG\FIGVF,GM"[CP[MR\B[BGMN

VKZG\[,B"KNVZTG\GF"H,]TM"VMN[TEKKQ

K[NPNGF\GTN\HG[PIP\FRYCTFHPQ[,
GBUCS\OFNGBF,MN[CBNVZTG\GF"H

C[TF[K[I[[RKMZNTKRKO[NIKNGU

FPJCTG\,B"KNMGVGTNML,]EDOCS\PB

RT[FYCKTG\FHPQDONJGC\FPNGFNTRKQ

HF[.

GPCGBZ,EFNGFKMGNNF\IKKCC[T\

FFNGBF,[NBKGMNNVZGTFIGCTEHPQ

KEGT,M[K[CHF\GTN\NPNGF,GP[PTG\

FECZKOFGB,EBKQHFMF\IKKCG\RVZE\,

]GMBKNGF\IKKC[BOKVZT\GLFHPQ,KIGN

TNKGIGCNIHGZGNVZGTCFDT\FHPQ,BO

FPNGFKKVSEPFYEP\FVZTGQ[,BNB

YCKT\DEZFIGCGIKGCVZTGRG,[BV[Z

NYCGTBGVQIKGCFVZTGQM[K[CGJGC\

FPNGF,GNBI[KCYRKQECZKO,MN[K[

CYCKTFHGXEHMG\NPNGF,EMPG[BV[Z

NYCGTPYGOFVZTGQCBGVQ[K[NPNGFXE

HMG\CML,GMFBEFNGGFGCK[GCNBKIHKZ

NGCPECZ,F"RBV[ZNYCGTHPQFVZTGQ

CBGVQ[KFKFNPNGFCHFXEHMG\.

GPS\CZBNVK"H,EPK[NGFPRMZK

CZKCK\NHPQ,CBGVQ[KMGNNSNYG\GF"H,

GBIZKFFNGBFZGXFFNGFNF\IKKC[NB

KGMNNSNYFIGC\GF"H,EPGTKNNHF

F\IKKCG\CYRKQ,EMKGQEYCKTG\HPQHG

[NBKGMNNSNY\GF"HFKBDOJGC\FPNGF

[KYCNFZKCK\TNP[LHPQHF,FZKEMPG

[C\IKN\FFNGBFBV[ZNYCGTHPQ[NB

KFKFZ[BKFNGFNVZGT\GF"H,MKGQ[FGB

JGC\FPNGF,F"RDOM[C\IKNFNBRYCT
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HPQNJGC\FPNGF,ML[K[NNGFHMG\

NVZGTP\K[KZXF,TEKKQKMGNMT\

NF\IKKC[VZTGQFIGCKFKFZYCFDT\

FHPQ,MKGQ[K[CF\IKKCG\HGJGC\

FPNGF,KMGNDOBIZFNGBFNYCGTBGVQ

GHPQVZTGRGCBGVQ[K[CGXEHMG\NPNGF.

28
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I.GPT\FPS\CZB,EMKFKMKERYJKRQNFNMF,ERMZK[FNGGFNK[ZBNCZKCK\NHPQ

PSGKO,CBGVQ[BKQFNGFKMGNNSNY\GLFHPQ,GBI"MPMZGNK[ZBN,EPG\ZN[NOFZKCK\

[KTNFBIZPMKZFNK[ZBN,GP[GOEMKGQEFNGFB"KNSNY\GLFHPQMCZR\IKKCCMN

FZKCK\NFRMZK[FTPKENGB\FFNGBFNP[L\YGVFHG,]GNBBPZKRQECBP\FZKCK\

P\ZCFCMNKGO,BNBEFNGFR\IKKC[DOBOKSNYFIGC\GLFHPQK[NOFZKCK\,ENVK"H

BOPMZGNK[ZBNNBKFKFZ[BKNYCNFZKCK\M[NBSKNYFIGC\GLFHPQ,BNBBPZKRQ

ETXOIGCFZKCK\[R\IKKCCT\FFNGBFINPKEMRDEFPNGFFRMZK[,F"RM[C\IKN\

FFNGBFFG\RF[FNGFZ[BKNSNY\GF"H,BOBI"MF\IKKCFNGF[NBKGMNNVZGT\GL

HPQPSGKO,FZKPPKNBMNFZKCK\[NHPQHFINTNKGPKE.

GKSGEFECZFGBTV"EFPIR"BFR"N,ECBP\FPNGFFTPKENGB\FFNGBFNP[LMN

FHPQ,GPF"JFKFPQFEKQ[KIGNPKEMNIGCFZKCK\[YXXGTNMNFHPQ,BNBEMNTGE

[K[CKEFNGFNSNYFIGCGNBNYCNFFP\RF[FTPKENGFPNGF,BKQSKCF[K\IKKC

CFZKCK\,BLBIZ[VYTMIG[NFNGFNVZGT\GLFHPQ,GBKQXE[KKVJZP\[NGPK

FZKCK\,FZKPPKNBINFIKGCPKEMRDEFRMZK.

GPT\FRZBFNTR"EMKFTXF[FGXTFT"KEKKRKCKF"ERMGRFGPGTKNF,GFDO[PXERFNK

G\YRG\FZ[GKG\MNNGFZ[BKNSNYFIGC\GLFHPQ,GFCRYBKRGZ[BKNSZCNML,P"P

PS\CZBEBKQHFPGRTPFNGFNF\IKKC[NBKGMNNSNY\GLFHPQ,GMN[FCRYPGMQNYCN

F\IKKCG\HG,GBKRFRT[K\CMNMZIO,]EHFGEBKBKRGPGTKN,EMPG[B"BNHMG\PPGQTCGZ

BIZCTNMZIG,F"RB"BNF\IKKCNGCT"M[,[VKZIKKNF\IKKCG\HG,M[F\IKKCT"K

I\KPFTNFXFZFFPGTN\T"VFRGFNFPYGCN,[PGTKNFNM\K\PEKQSKJGP\B,GMKGQ

[INFFF\IKKCG\,GBKRGKMGNNSNY\GF"HCT"M[NFCRY,FZKPPKNBPF[FCRYPTPKE

B\FFNGBFNP[L\YGVFHG,PIKKC\PKEB\\[NGPKFZKCK\MNVKFCRY,[FZKMCZHMF

FNGFCHMG\FFP\RFNP[L\YGVFHG,GDOBKQXE[\KVYT,MKGQ[B"BNGNVZGTFIGC\GL

HPQHF.

GBUEPS\PBBOBI"MKCGBFNGFGKZXFNSNYFIGC,FZK[FRFN\FCRYNB\PRTHB\

PPRG,GNB\P[KLNDCG\FZKCK\,PIP\[BKRQZGXKON[RG\B\FRFNKOFPYGCNKO,

PS\CZBEBKQHFPDZTB\F\IKKCG\FNGF,MKGQ[RT[FCFSMP\OGTNET\O.

FRNTR"EM\C\KBOKSMKPGTPKIMPKF\GZFGDEGNKFFGZBF.

$ $ $
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B.FXT\FXEEKO/C.CKZGZPF[BPZGCDP’’PYGOK[CZB[NFRKIC’\VKNKQ’/

D.FP[LCKZGZFDP’FR"NGET\FZB[GRKOGFBIZGRKO/E.PF[K[N\PGFTNFBGPZKO

[K[[JIPSGKOCBPXTK\FZB[FRI[CMGNGNCKQFTKRKO/F.CKZGZ[KJ\FIGG\ET\

GFECZKIKKO/G.SKMGONFNMFNPT[F

B.NDCKPYGOFRI\\VKNKQ[NZB[M\C

F[G"T)SKPQMHSTKUK(GH"N,XZKLNMGGQ

FYXKXF[\FBCBPXTMEK[\FBMRDECKQ

FTKRKOGDOFY[ZKFKFCBPXTFTGZUGNB

KJFNMBQGNMBQ,T"M.GV[JG\ECZKG

[F\VKNKQXZKMKONFKG\CBPXTFZB[

PP[CKQBOKFKGF\VKNKQDEGNG\GCKQKFKG

YJRG\.

GFJTOC[KP\F\VKNKQCBPXT,M\CG

FVGSYKO[FGBMEKNYKKOPF[BPZF\GZF

’CKQTKRKL’,GBIZEZ[\IH"N[BKQFMGGRF

NCKQFTKRKOPP[,B"MFMGGRFPPGNCKQ

FTKRKO,GPYGOHFFGBBPXTFZB[.

GFRFKEGTP["MC[G"\ECZKIKKO)SK’

G(EFBEBPZG)TKZGCKQX"FT"C,T"HP"E

T"B(PYGOK[CZB[NFRKI[RKO,FKKRG

CZGICFZB[)GNVKMLB"XNFS\MNCPZBF

T"PNMGGQPYGPO(GFCKRGCECZKG[B"X

NEYEY[KFKGCBPXTFZB[PP[,GZCG

TNKGFP\PKFKO.

GK[[ZXGNKK[CECZKGT"K[VKZ[GFEKQ

[XZKLNFRKI\VKNKQ[NZB[CBPXT,

[BKQFMGGRF[F\VKNKQTXPOKFKGPGRIG\

CBPXTFZB[PP[BNBFMGGRFFKB[K[

BKHF[JIPSGKOCBPXTK\FZB[[FGB

PYGOFRI\\VKNKQ,GMN[F\VKNKQPGRIG\

CPYGOHFRYZBCBPXT.G\NGECZKFOT"V

PF[RZBFCF\M\CG\[CKQPFZB"NXKRW

NIGG\ET\CYGRJZSBIZGQ[CSGUSVZDJ

PYG[ZJKCDKJKQ)SKPQKDGBKNL(,T"[.

GK[CHFRVY"PNYGNBGNIGPZB.NYGNB,

[BOF\VKNKQYJRG\P[JIHFBKQIKGC

NFRKIOCBPXTFZB[PP[BNBFTKYZ

[KFKGC\GLBG\G[JIBUPKPKRGBG

P[PBNGGK\MQ[F[JIFHFPIHKYCZICG

BUC’\VKNKQ.GNIGPZB,[BOK[\VKNKQ

DEGNG\[IGZDG\PF[JIFHFNBKXB

KE"I
1

.

P[B"MNVKFVKZG[FV[GJ[NBPXT

FZB[,[KFKFEGYBCBPXTFZB[,BKQ

RVY"PCKQ\VKNKQDEGNG\BGYJRG\,\PKE

XZKLNFRKIOCBPXTPP[-FDEGNNVK

DGENGGFYJQNVKYJRG-GKGXBKE"I.

GZBK\KNCZZECZHFP["SGVGSYKO.

C.ZB[K\K[NCZZPF[BPZG[PYGOK[

CZB[NFRKI[RK\VKNKQ,FBOFVKZG[FGB

HFPTNHF,BGHFNXEHF,BGNMF"VDOHF

NXEHF.

GBIZ[DPZ\KIKVG’[PIKVG’[CSVZK

FZB[GRKONBPXB\KBVK’NBIE

PFZB[GRKO[VKZ[CECZKFDP’[FMGGRF

HFNXEHF)PNCEPF[K[[FCKRGMQCET\

Z["KCT"HGNZGCFBIZGRKOB"HFVK’

CECZKZ["KGDOB"HV[JG\FDP’[O

MVK[KCGBZCFP[L(.GNTGP\HB\MN

FZB[GRKO[VK’ECZKFDP’VKZ[G[FMGGRF
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1GBPROBKQP[PTMQCECZKIKKO[BIZ[M\CPYGOK[CZB[NFRKI[RK\VKNKQFGSKUNM\GC[BKQ

[KTGZNZGICF\VKNKQ,GP"PNIGPZFYG[KBBV[ZNEIGYDOHFC\GLECZKG,GRBPZ[BMQK[BKHGFDCNF

NZGIC,ZY[FKBDEGNFPBGEGCPXKBG\BKQTG[KO\VKNKQMBNG.



BIEPTNF[RK,GCMGNOPCGBZNTR"E

[EGYBBIEPTNF[RKGNBBIENXEF[RK

GMPG[M\CNFEKBFBGZHZGT)SK’\YT"D(.

GHFSKMGO[KJG\FZB[GRKO,FZB"[

)FNMG\\VKNKQSKPQKJ(PKK[CB\FDP’

CPRIG\EUNH,[CTPGEBBPZG[PYGO

FRI\\VKNKQFGBCPYGO[PGIG[N\KRGY

ZGVSGCTPGECPCGBZ[FGBP\IKN\PYGO

F[TZG\,[FPYGOP\IKNPPYGOF[TZG\

GRP[LNPTNFTEFPYGO[PGIG[N\KRGY

ZGVS,GPGMKIMQPFDP’CTKZGCKQ[PYGO

K[CZB[NFRKI[RK\VKNKQ,FZK[VKZ[

[PYGOK[CZB[FGBHFNPTNFPHF.GMQ

FGBCSVZF\ZGPF)SK’ZKD(CPZEMK

)FNMG\\VKNKQE"FCKQTKRKL(
2

GCMNCG

)SKPB(.GMQFGBCBGZHZGT)SKPQ\YTD(,

GH"N,BPZZC[PGBNCZZCKXIYPYGOK[

CZB[NFRKI[RK\VKNKQ,[BKQNGPZEFKKRG

NXEEKOMNVKFXETKQ,[BKQMBQCKQTKRKL,

BNBGEBKPPYGOF\IN\F[KTZGMG’TE

NPTNFNDCKDGCFGMG’,T"M.

GMQPCGBZC\GS’TKZGCKQ)X"FC(

[FGMKIGPEKQHF[KTGZF\VKNKQ,

GFGMI\OCYKXGZ,[CDP’TZMKQ)D,C(

BPZG[[TZG[NMFQDEGNFKFRZBFCKQ

XKWNPXRV\[[OPRKI\VKNKQ,GFCKRG

F\GS’[FXKWFKFPGRITNF[KTZCPYGO

\VKNKQGPTNKGFKFPRKI\VKNKQ,TGNF

[[KTGZF\VKNKQM[\KBXCTG\,EBOFKF

F[KTGZBXCTGFKFPYGOVRGKPTNFXKW

BXCT,B"MFKFPYGOCZB[ND’\VKNKQ,

[RKKOCPYGOFXKWGBIENPTNFPPRG
3

.

GFGCBGECZKOBNGC\GS’ZCKRGVZW)[O(

GCBDGEF)[O(,C\GS’K[RKOKGPB)TC,B(

CZB"[)SEZ\KYGQ\VKNKQ(GCPZEMK.

GNTGP\ICNZB[GRKOBNGNBPXKRG

BVK’NBIEPZB[GRKO[KVZ[NFEKB

CVKZG[FDP’[PYGOK[CZB[NFRKI[RK

\VKNKQFMGGRFNZGICFZB[,GPF[PXKRG

ZY[NCK\KGSU)MH,J(FKFXENVZ[MQ

ECZKFZPC"OGNCSGUPSKY[ECZK

FZPC"OM[BZZB[GRKO.

TGEPXKRGCBNKFZCB)SKPQMHS"YH(

[PVZ[MQECZKZ["KCPSM\T"H)PEC(,

GP"PNTRKQFNMFDOFGBSGCZ[PYGOK[

CZB[FGBZYNDGCFFZB[GNBNZGICG

G[MQET\[BZZB[GRKO,GKGCBGECZKG

CFP[L.GFRFFBNKFZCBKIKECVKZG[HF

CECZKZ["K,GNTGP\GC[G"\CRKPKQHBC

)SK’YVJ(CKBZECZKZ["KM[BZZB[GRKO

[PYGOK[CZB[FMGGRFHFPTNHF,GMQ

VKZ[FDKR\GZEKO)DQFPNLYRD(,GFDEKNG

NT[G\F\VBZ\[PGBN)IKEG[KJGZBGZ

FIKKO(GPFZB"NXKRW)[OSK’JG([FY[G

TNFF"B[NFC"KFR"NNVZ[[KJ\

FZPC"O[PYGOK[CZB[NFRKI[RK

\VKNKQFGBCZGICPFDP’FHGDGVB,FZK

[\VSGMECZV[GJ[MGGR\PF[BPZG

CDP’MBQ[PYGOK[CZB[,FGBNDGCFGNB

NZGIC
4

.

GK[[ZXGNFGMKIMQPECZKFZKJC"B

)TKZGCKQXF,C([M\C[ZBGK[NBKVIG\

[KTGZ\VKNKQPC’BXCTG\G[NBNFGSKU

TN[KTGZE’BXCTG\M[KTGZ[RK\VKNKQ,

NVKPF[BPZGCDP’PYGOK[CZB[NFRKI

[\K\VKNKQ,TM\"E.GFGMKIGEBUEP[PT
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2ZY[BKRGCZGZM"MBOFCKBHFNZBKFNP["MNVR"HTNFKP[MG\PYGOF\VKNKQP\IKN\F[KTZMNVK

PTNF,BGMEKNEGQC[KTGZDGENF\VKNKQ,CKQMLGCKQMLVK’[FMGGRFHFPTNHF,GCC"K)SK’M"HK-KB(
FCKQ[FCKBHFNZBKFNPYGOF\VKNKQMECZKFZB"[ENTKN.

3FSCZ\KECZK\GS’T"VECZKFZB"[CSEZ\KYGQ\VKNKQ.

4GFJTO[\VSGCV[KJG\[PCGBZCDP’T"H[PYGOK[CZB[FMGGRFNDGCFFZB[GNBNZGICG,NVK[BO

RBPZ[CZGICK[PYGONM\ZGDON\VKNKQKGXB[FKFPRKIFM\ZPGJFNDPZKTNXKEGNMKGGQFBGHQGFKF

PS\KKOFM\ZCIXKZGICZB[GGNXKEGFKFPRKI\VKNKQ,GBUBORVZ[MECZKFB"Z[CPYGOFIZKWFKF

RMRSF[ZCKJ[FKFTGCZPEGVQNEGVQ[NFM\ZGNBSCKCG\FM\Z,B"MKGXB[FKFPRKIF\VKNKQP\I\

NM\Z.\GZUFECZKO[PT\KPKEKEKZP"[MW[NKJ"B.



PECZKFZKJC"B
5

[YBKTNP[LF\VKNKQ

CDGCFFZB[,P"PBOPZIKCFDGCFTE

[KTGZE’BXCTG\DOFZGICP\ZICNE’

BXCTG\,GBOMNHFFGBPYGO\VKNKQ

G\VKNKQYJRG\[KTGZZGICQIXKP\VKNKQ

DEGNG\B"MBV[ZNFRKI[RK\VKNKQHF

NXEHF,GTGEFGSKVGEPRBNKFNZKJC"B

NFZIKCF[KTGZCZGICBONB[FKFCZGZ

NGT"VFDP’FR"NEPYGOK[CZB[,[DO

NZGICK[PYGO[RK\VKNKQ.

GNBHMK\KNFCKQJKCF[NFGMIFHG,

[MGNFCRGKFTNFFRIFFPGYEP\[PF

[RBPZ’CKQTKRKL’FMGGRFNBKHFZKCGT

PGDCNCKQFTKRKOGT"MPY[KOPR"N

NFZIKC[KTGZFZKCGTGDOIK[CG[NVK

ECZKGK[PYGONFRKI[RK\VKNKQNZGIC.

BCNBORVZ[MV[GJG[BKQZKCGT

PGDCNGBKQMNNFDCNFCZGICFZB[

NFRI\\VKNKQGKFKFBKHF[KFKFDGENO

XZKMKONFKG\CBPXTFZB[PP[BKQ

FGMIFNMNGO.

DONBHMK\KNFCKQPFZBGCPKGIE

CZKJC"BFNBNFZCFZB[GRKOBKQ[KTGZ

MNNNDGENF\VKNKQGKMGNNT[G\OCBKHF

DGEN[KZXFDOG’BXCTG\GDOBXCTBI\,

B"MCBG\FXGZFBV[ZNFGMKIDOPFO

NFZIKC[KTGZFPYGO[BV[ZNFRKICG

\VKNKQ,GKGMKIGEPYGOK[CZB[NFRKI

CZGICCZGIC[[F\VKNKQ.GBEZCFKG\Z

K[MBQZBKFNS\GZ.

D.GK[[ZXGNGPZ[BPROPCGBZCMN

FZB[GRKO[VKZ[GFDP’PYGOK[CZB[

NFRKI[RK\VKNKQFMGGRFHFPTNHF,P"P

BKQMGGR\ON[NGN[BV[ZDOHFNXEHF

BNBMGGR\FDP’FGBDOHFPTNHFGDOHF

CXEHF.

GNTR"EBLNPG\ZNVNVNCHFPBIZ

[NBPXKRGBVK’[KJFPCGZZ\BI\

CZB[GRKO[\VZ[[FMGGRFHFCXEHF,

GNTGP\HB\MNFZB[GRKOVKZ[G[FMGGRF

HFPTNHFGCBGZHZGTRPXBPVGZ[[FGB

CEGYBHFPTNHFGDORPXBJTPG[NECZ

[B"BNGPZHFCXEHF,KNPES\GOPQ

FPVGZ[,GCVZJ[KEGT[FZB"[GFPZEMK

P[G\KPKPKG[NFBGZHZGTFKG.

GNK\Z[B\GK\ZTGH,FRFN[GQSVZ

F\ZGPFGFZB"[GFPZEMKCPYGPG\BIZKO

PGMKIKOMPTJCCKZGZ[B"BNFRKI\VKNKQ

HFCXEHF.TK’CSVZF\ZGPF)SKPQZ"G(

[FCKBPF[FY[FZ"\TN[KJ\Z["K

CSEZFVZ[KG\,BPBKIKNYGCCZKK\B

)PRIG\NE,C(YE[GFKFMKKCKBLPKPKQ,

[PTGFKFBO[PGTP[PBN,G\K’GH"N,GK[

N\ZWENBEPKN\VKNKQNVK[\VKNKQ

PMGGRKQCBPXTFZB[,FGGNFQIXKKQ

PKPKQFZB[GIXKKQP[PBNFZB[,GNFMK

YZK[RKC\KOBNGPKPKQG[RKC\KOBNG

P[PBN.GMTK"H\K’FZB"[)FNMG\\VKNKQ

SKPQF(GH"N,GK[NEIG\NVK[F\VKNKQ

PGRIKOCBPXTFZB[G[\KVZ[KG\PKPKQ

FBEOG[\KOP[PBNG.GMTK"HN[GQ

FPZEMK)FNMG\YJRG\,\VKNKQ(GH"N,

GTGEECKQTKRKLP[PTBPXTK\FZB[

G[RKOPMBQG[RKOPMBQYZKRBGFKG

NJGJVG\CKQTKRKLGDG’.

FZK[SVZF\ZGPF,GMTK"HFZB"[

GFPZEMK,CKZZNRGCEKGYRPZWPFG

’BPXT’,GFGB,[KFKFIXKCK\-[\K

VZ[KG\,PXEKPKQ[NFZB[,GIXKCK\-
[\KVZ[KG\,PXE[PBN[NFZB[,GNHF

YZKBPXT,GFZKBOPRKI[RK\VKNKQ

CBPXTMN\VKNKQFOZYCXEBIE[N

FZB[,BGMGNOCXEKPKQBGMGNOCXE

[PBN,GHFNBK\MQ.

GHFGEBKNBR[PTPTGNONEIGYMN

FZB[GRKOGNPKTNVKNBCYGVBEPIJBMEK

NT[G\PINGY\CKQFZB[GRKO,TNPR\

NFXEKY[KJFKIKEBK\[SVYBOYKKP\

GMVK[KCGBZNYPQ.
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5PPF[F[GGFNXKWGPPF[FS\VYCSG"EBOFPTCZ\BCMNNF[KTGZ.



GCVZJ[DOCBIZGRKONBPXB\KNT\

T\FPK[KVZ[NFNMFNPT[F[BV[Z

NFRKI\VKNKQHFNXEHF,GBEZCFICN

BIZGRKOM\CG[BKBV[ZNFRKI\VKNKQHF

CXEHF,ZB[GZB[GQFZEC"H)[G"\I"B

SKPQ\YJH(NDCK\VKNKQEZ["KGZ"\,

[M\CGH"N,GXZKLNFRKIOHFNPTNFPHF

EPYGOK[CZB[NFRI\[RK\VKNKQ,GNBHF

BXNHF,NVK[BKQBIEPFOCKQFTKRKO,

T"M.

GMQECZKFBNKFZCB,GH"N,P[PT)FKKRG

CNCG[(EPVZ[F["S)TKZGCKQ(PYGOK[

CZB[GKENFRKI[\K\VKNKQ,FKKRGNFRKI

HFTNHF,GNBHFBXNHF,GMQM\CC"KCNB

[GOIGNY.GCBP\[MQP[PTPFZB"[

GFPZEMKGMQPCGBZC\GS’TKZGCKQ)EUXF,

C(GSVZF\ZGPFGMG’.BLX"TPVZYMN

FXNPKOGMG’VKZ[Z["KGMG’FZKPCGBZ

PECZKZ["KBNGEHFBXNHFYBPZGMG’,

GRZBFEHFCBP\Y[KBN\GS’[OGMG’GNMQ

VKZ[GVK’BIZGVNKDGTNZ["KGMG’,T"M.

FZK[VSY[EGYBHFPTNHFGNBHFBXN

HFGFCKQ[MQET\FZB[GRKOFR"NG[MQ

ET\FCK\KGSUGFNCG[.

GM"MPT[FZYI)\VKNKQVZYEF"B(

[\PFTNFC"K[FGCBNTKN,GH"N,FRF

FDO[FZCC"KFGXZLNKEIYCECZKZCKRG

)FZPC"O(GF\K’FZB[GQEIGYPBGE

GMPTJBKQNGFTPEFMNNEFBCKQTKRKL

M\KCGCTKRQ[KFBCPYGOFPMGGQMRDECKQ

FTKRKOCBPXTFVRKO,T"M.FZK[FKF

\PGFCTKRKGNYCNECZHFBVK’MFGGB

BPKRBCECZKFZPC"OGBU[CNB"FXZKL

NKEIYCECZKFZPC"OGDOVK’F[RK[N

FC"KEIGY.

GMQPCGBZCPFZB"NXKRWGFIGG"E)[O

SKPQJGJH([B"BNFRKI[RK\VKNKQ

NZGIC,BPROPJTOBIZ
6

.
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6GBU[MBPGZBKQPQFXGZLNVNVNCHFBIZ[RPXBF[KJFPCGZZ\CZB[GRKOGCIPK[FPDEGNK

FBIZGRKO[BKQPYGOCZB[NFRKI[RK\VKNKQCZGICGNBRPXBBUIGNYPCGZZCHF,P"PZBK\KNF[KC

MBQTNPF[K[[ZXGNGPZEKNPB[BZZB[GRKO[ZYVKZ[GFDP’[F\VKNKQHFTNHFBCNNB[NNG

NFEKB[B"B[KFKGHFNXEHF,SGCZKO[BV[Z[KFKGDOHFPTNHFGDOHFNXEHF.

FRFFZB[GRKOFGMKIGPPYGOK[CZB[N[RK\VKNKQ[RKEKRKO,PFO[FGMKIGPMBQ[PYGOFRI\\VKNKQ

BKRGZYC\IKN\F[TZSPGLNPXIBNBTGNFNPTNFMNVKDGCFFZB[,GPFO[FGMKIGPHF[KTGZDGEN

F\VKNKQT"KI[CGQTODGENFXKW,GDOI[CGQHFYKKONVKPF[BV[ZNFRKI\VKNKQHFT"DHFNDGCF.

GBOBV[ZNVZ[PYGOK[CZB[FKKRGNZGICBHNBFGMI\OEPR"N[FMGGRFDONDGCFEKNPBFMGGRFZY

NZGIC.

GBKQNGPZEPES\PGCDP’PYGOK[CZB[NFRKI[RK\VKNKQP[PTDOCBGZLGDOCZGIC,ENB[KKLNGPZ

MQ,EBNG[SCZG[PYGOK[CZB[FMGGRFDONZGICT"MFCKRG[FVK’[NCKQTKRKLG[VKZ[GMN

FZB[GRKOGFBIZGRKO[FMGGRFNBPXT,BKQFMGGRF[F\VKNKQTXPOCBPXTBNB[K[BKHF[JICZB[

[RI[CBPXTGC\GLDCGNF[JIFHF[KKLNFRKI\VKNKQCMNPYGO[KZXFGNMQK[PYGON[RK\VKNKQ,

GB"MNB[KKLNGPZMBQPES\PGCDP’,[TNMZILBKQS\KP\FDP’BNBC\GLF[JIFZBGKGMPG[GEBK

NBKVZ[G[FPYGOFHF[BV[ZNFRKICGC’\VKNKQFGBCBIEPYXGG\ZGICFZB[,GB"MPRBNFG

NFZIKCGDONZGICENPBFKFV[GJ[BG\G[JIFRI[CBPXTZICGXZPBEMEK\VKNKQBIE[KFKF

KG\ZCKQTKRKL[FZKNMG"TCKQTKRKLFMGGRFBPXT,GTNBG\G[JIBPZG[K[[OPYGONFRKIC\VKNKQ

HFT"DHF.

GTNMZIL[FKFV[GJNZB[GRKOPBKHFJTO[KFKF[NB[KKLMNNNGPZ[PYGOK[CZB[N[RK\VKNKQ

FGBNZGIC,ZYNPTNF,GMPG[RPXBPVGZ[CBG"H.GT"MDOFPFZB"NXKRWGDOFIGG"E[BGNKVKZ[G

MVK’FR"N,P"PFCKRG[BKQNVZ[FDP’[K[PYGON[RK\VKNKQCZGIC.

GTGE,[BOK[PYGONFRKI[RK\VKNKQDONDGCFGDONZGICNPFBPZGPYGOK[CZB[NFRKIC’\VKNKQ

FNBK[PYGONFRKIE’\VKNKQ,GBUFPFZB"NXKRWGFIGG"E)[O(NBPXBG\[GCFNECZHFPNCENGPZ

[BMQBKQPYGOC[JIHFNFRKI\VKNKQNZGIC.BPROZBK\KCSVZPIHFBCZFO)SK’G([KK[C

[M[PRKIKOE’\VKNKQY[FNXPXO[NBKXBGPF[JIFPKGTENFRI\\VKNKQ.GFRFFGBPKKZKNECZK

FZKJC"B[DGENF\VKNKQPGDCNCKQ[RKBXCTG\TN[RKBXCTG\NCKQE’TNE’,GFKKRG[FDCKN[KTGZ



E.GT\FRCZZ[[KJFHGK[CFMPF

YG[KG\DEGNG\GRVZJOBI\NBI\.

B.MNFVGSYKO,PZB[GQ[CZB[GRKO

GTEBIZGQ[CBIZGRKO,M\CG[\VKNKQ

XZKMKONFKG\CBPXT,PFO[FGSKVG

[’KMGKQFYXKXF’GPFO[FGSKVG’[NB

KJFNMBQBGNMBQ’,PFO[BPZG’PMGGRKQ

CBPXTFZB[IXKKQPKPKQFZB[GIXKKQ

P[PBNFZB[’GPFO[BPZG’MRDECKQ

FTKRKKOPP[’N[GRG\CZGZKO[NXPXGO

GMKGGQPEGKKY[NFPYGO
7

.F[\BPP"R,BO

RBPZ[F[JIFPKGTENFRI\\VKNKQFGB

YJQMEK\VKNKQBIEGPTJKG\ZGRPXB
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PYGOF[JINZGICNVKFCR\FSGCZKO[K[PYGONFRKIHFCXEHF,GBMQY[FNFCKQBKLBV[ZNFRKI

[OE’\VKNKQFZKZXGTG\KGXBG\PXEKF\VKNKQGM[PRKIKOHFNXEHFP\YVNG\FZXGTG\P\I\BGPTN

F\VKNKQBG[TGYVG\FZXGTG\B\PYGOF\VKNKQML[BVK’RKPB[P\YVNG\CEGIYTXGO,P"PPZIKCG\

FPYGONKG\ZP[RK\VKNKQ.

GFRFMNECZKGNECZKFZKJC"B[FDCKNFPYGONE’TNE’,BCNNECZK[BZZB[GRKO[NBR\RG[KTGZMNN

BG[NMF"VNBR\RG[KTGZPYSKPGON\VKNKQ,ZYBRGZGXKONGPZ[PF[BPZGCDP’PYGOK[CZB[,FGB

DONBGZLGDONZGIC,B"MBEZCFBOBKQF\VKNKQKMGNKONTPGEHFNXEHFEIGYKO,B"MPF[BPZGCDP’

PYGOK[GMG’,GBRGPVZ[KO[FMGGRFNZGICT"M[RBPZCDP’[F[KTGZZICKG\ZPE’BXCTG\ML[K[

PYGOCJGCNFRKIOHFCXEHFCNB[KEIYGFOGZXGTG\KFOHFB\HFPPYGPO,GB"MIHZFYG[KB

NPYGPFNPFNBBPZG[K[PYGONFRKIE’\VKNKQ.

GMQP[PTV[JG\C"K[M\CNPSYRB[FZPC"OBKRGIGNYNEKRBTNFZB[GRKO,GCV[JG\MGGR\G[BKRG

IGNYTNPF[PCGBZCZB[GRKO[B"BNFRKI[RK\VKNKQNZGICFZB[,MKBKQNGPZ[BKRGIGNYTN

[KTGZPYGPOCDGCFFZB[,[FZKCV[JG\R[BZCHFPI’,ENFZB"[GETKPKFFPYGOFGBMNDGCF

FZB[,GNZPC"OFPYGOFGBZYCINYG[NFDGCF)[BPRORMRSCG[RK\VKNKQ(FSPGLNPXI,TK’FKJC.

GPMNHFV[GJNPFM\CFBNKFZCB[PCGBZCZB[GRKOBNG[FPYGOZYNDGCFGNBNXEG[MQM\CFCK\

KGSU’NNB[GOIGNY’.

7GFRRKPT\KYINYPN[GRG\FVGSYKOZB[GRKOGBIZGRKO.

HFN[GQFZPC"O)VZYEPFNMG\\VKNKQGPHGHFFNMFB(,FKMQPRKIKQF\VKNKQ,[NZB[PRKIKQBG\QTN

FYEYE[FGBSGUF[KTZ[MRDEFVRKOGFGBFPYGO[PGIG[N\KRGYZGVSCG,GXZKLNMGKQBG\OCBPXT

MEK[KFKGCKQFTKRKOGKFKFFY[ZCDGCFFTGZU[FGBSGUFDGNDGN\,T"M.

GH"NZCKBCZFOCQFZPC"O)FPSVKYNTGCEKF’(,GBIZMLKNC[\VKNKQ[NZB[,GHB\M[K\YQFZXGTF

[KYKUCFTNSCKCZB[GG\FKFF\VNFTNYXFF[KTZCYEP\ZB[GCBPXTCKQ[\KBHRKG,CBGVQ

[\FBMRDEBPXTPXIGGBVGB[ZFGBCKQ[\KTKRKG.

GTK’CSVZF\ZGPF)SKPQZ"G([FCKBPF[FY[FZ"\TN[KJ\Z["KCSEZFVZ[KG\,BPBKIKNYG

CCZKK\B)PRIG\NE,C(YE[GFKFMKKCKBLPKPKQ,[PTGFKFBO[PGTP[PBN,G\K’GH"N,GK[N\ZWENB

EPKN\VKNKQNVK[\VKNKQPMGGRKQCBPXTFZB[,FGGNFQIXKKQPKPKQFZB[GIXKKQP[PBNFZB[,GNFMK

YZK[RKC\KOBNGPKPKQG[RKC\KOBNGP[PBN.

GMTK"H\K’FZB"[)FNMG\\VKNKQSKPQF(GH"N,GK[NEIG\NVK[F\VKNKQPGRIKOCBPXTFZB[G[\K

VZ[KG\PKPKQFBEOG[\KOP[PBNG.

GH"NFPZEMK)FNMG\YJRG\,\VKNKQ(,GTGEECKQTKRKLP[PTBPXTK\FZB[G[RKOPMBQG[RKOPMBQ

YZKRBGFKGNJGJVG\CKQTKRKLGDG’.

GN[GQF[G"T)STKUK(,XZKLNMGGQFYXKXF[\FBCBPXTMEK[\FBMRDECKQFTKRKOGDOFY[ZKFKF

CBPXTFTGZUGNBKJFNMBQGNMBQ,T"M.

GFP[RFCZGZF)S"YNG(M\CT"HGH"N,[\FBCBPXT.ZGICFZB[,GNBKJFBG\ONXEBIEMEK[K\YKO

GFKGNJJV\CKQTKRKL.GFZCFPFBIZGRKOM\CGEBO[RFCHFNBYKKOPXG\FVNKQGXZKLNHFZCHF.

GH"NFNCG[)STKUK(,GMQXZKLDOMQPJTOHF[KFBFY[ZPGNTGZUPP[PMGGQCBPXTG\FZB[,GNB

[KJFNXEFVRKONMBQGNMBQ,[CBGVQHFKFKFFYXKXFPMGGQPP[MRDEGPNVRKGGKFKFPMGGQCPYGPF

FPKGIENGPQF\GZFGFGBMRDECKQFTKRKOPP[,MEM\KCGFKGNJGJGVG\CKQTKRKL.

GH"NFTJZ\XCK)SYM"B(TNECZKF[G"T[M\CMRDECKQFTKRKO,NYKKOGNJGJV\CKQTKRKL.GCS"YMC

BP["MF[G"TGNBKJFNMBQGNMBQ,MEK[KFBFYXKXFPMGGQCKQFTKRKOBCNBOBKQFY[ZPPGNTGZU

BNBRGJFNMBQGNMBQBHFYXKXFBKRFPMGKQMRDECKQFTKRKO.



MPGCQCBPXTK\ZGICFZB[GT"MXZKL

NXPXOPYGOFRI\F\VKNKQ,HFNBK\MQ,

MK[KTGZDGENF\VKNKQZVGKCKEKRGNFNMF

BOK[RG,GBOK[RGMPFFGB,TK’SKPQNC

STKUPBCJGC"K[G"TGRG"M,GNBPXKRG

KEKRGGZDNKRGNXB\KEKIGCFCFRI\\VKNKQ

GMPG[FY[FPFZB"NXKRW)[O(.

GBORBPZ[[KTGZF[JIPZGGI\IHGZ

F\PKFF[V[JG\ECZKMNFVGSYKO

ZB[GRKOGBIZGRKO[F\VKNKQXZKMKO

NFKG\CBPXTPP[GCVZJPBG\O

[FGSKVGN[GRG\[NXPXGOMR"N.

GNSCZB\FBGHQCIGPZFYG[KB,RRKI

[[KTGZG[NF[JIFYZGKBPXT[CG

BV[ZNFRKI\VKNKQFGBE’BXCTG\[HF

M10S"P)N[KJ\IHG"B(FPPGYOCBPXT

FZB[PIXK\GM5S"PPXEKPKQ[NFZB[

GPIXK\GPXE[PBN,GRRKI[[KTGZ\VKNKQ

FGB[\KBXCTG\M5S"P,GNVK[KJFHG

BV[ZNFRKIF\VKNKQCMNZGICF[JI

B"MBV[ZNFRKIF\VKNKQCYXFF[JI

CBGVQ[MNF\VKNKQPGRIG\MGNOZYCXE

BIE[NFZB[PIXKG[NZB[GNIGW,

FNHFKYZB’BPXT’?FCMHFZGICXZKL

’NMGKQ’FYXKXF?FNHFKYZBIXKKQNKPKQ

FZB[GIXKKQN[PBNFZB[’?]GFYG[KB
\\TXOMPGCQBORBPZ[BV[ZNT[G\

\VKNKQYJRG\KG\ZMDGQBXCTBGVIG\

GCBGVQHFKFKFBV[ZNFRKIF\VKNKQ

CPYGOFZIGYPBPXTFZB[[.

GRZBF[YG[KBHGFKBFPMZKTFCKG\Z

NVSYFNMF,PBIZ[BUBORPXBKK[GC

NMNFYG[KG\[NFNQNBRGMNNHGHPV[JG\

F[G"TGMNFZB[GRKOGFBIZGRKOBVK’

RPXB[KJFKIKEBK\[\SCGZBIZ\
8

.
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GH"N[G"TFZC)STKUKI(,XZKLNMGKQFYXKXF[\FBCBPXTZGICFZB[,MEK[\FBMRDECKQFTKRKO.

GCSKEGZG)FNMG\\VKNKQ(M\CGH"N,GKHFZ[KFKFCBPXTZGICFZB[PP[,[FZKBPZGYE[GFKFMK

KCKBLPKPKQG[PTGFKFBO[PGTP[PBN,GC\VKNKQEZ["K[FVZ[KG\MSEZQBKQCKQKPKQN[PBNBNB

P[FG,EFKKRGFIZKW[CKQGFKFMKKCKBLN[PT,T"MXZKLNKHFZCHFPBE.

GH"NF[NIQ[NPF)STKUH(,GXZKLNMGKQ[\FBFYXKXFCBPXT[\FKFMRDEC’FTKRKO[NBKJFNMBQ

BGNMBQGMG’.GXZKLNKHFZCMNHFPBGEMKPK[BKRGPRKI\VKNKQMR"NFGBYZYV\BENBPRI\VKNKQ.

GHFN[GQYKXGZ[G"T)SKPQKSTKUD(,GFBEM\KCC\VKNKQ[NZB[CKQTKRKL,YCNGZH"N[BKQHB\CKQ

TKRKLPP[,BNBMRDECKQTKRKLGMG’,GXZKLNKHFZPBE[\FBPGRI\CPYGPFFZBGKGBOPRKIBVKNG

PYX\FTNFPXICPYGO[BKQ[TZG\DENG\,BGBVK’FRKIFMGNFCPYGO[KTZBNB[FGBPQFXEGNB

MRDECKQFTKRKO,NBT[FB\FPXGFGCKZLNCJNF,T"M.

8GK[[ZXGNFGMKIPECZKFC"K)SKPQMH,J([BKQNEYEYFN[GQBPXTFZB[[FMGGRFEGYBNBPXT

PP[,GBV[ZNVZ[G[FCKQD"M[K[BKHF[JIGTM"V[BKQHG[KJFPIGE[\,EFC"KFSCKZP\IKNF

CECZKFZPC"O[PF[BPZGCDP’PYGOK[CZB[NFRKI[RK\VKNKQ[FMGGRFHFNXEHFGBI"MM\CB"R

[DONZPC"OFMGGRFHFPTNHFGFSKYMQZYMEKNBNT[G\B\FZPC"OIGNYTNFZB"[GF\ZGPF

GFPZEMK,GNBPTXON[GQFZPC"OCBG\FFNMFPP[[XZKLNMGKQF\VKNKQCBPXT.

GCBP\[FPT[FZYI)\VKNKQE,B(MCZ\PFTNFC"KBKLBV[ZNVZ[MQ,GRZBFNKK[C[EGYBCECZK

FZPC"O[KKLNVZ[MLGNBKY[GT"HM"MMNFYG[KG\[NPTNF.EPF[Y[FPN[GQFZPC"OTXPG

[M\CNMGKQCBPXT,GEBK[V[JG\FN[GQPGZF[XZKLCBPXTPP[,BNB[FZPC"OM\CGH"N,[NZB[

PRKIKQBG\QTNFYEYE[FGBSGUF[KTZ[MRDEFVRKOGFGBFPYGO[PGIG[N\KRGYZGVSCG,GXZKL

NMGKQBG\OCBPXTMEK[KFKGCKQFTKRKO.FZK[CZK[BM\CPYGOPEGYEYMNVKFDGCF[FGBZYCPYGO

SGUF[TZ,GCSKVBM\CPYGOPEGYEYMNVKFZGIC[FGBCBPXT,GB"MY[FPF[BPZGCDP’PYGOK[

CZB[NFRKI[RK\VKNKQ,GT"MPP"RPF[RVZ[RXJZLNEIGYECZKGGNFGXKBOPV[GJO,BG[RVZ[ZK[

ECZKGMV[GJOGRXJZLNVZ[[PYGOK[CZB[FGBZYNZGICGBHSGUECZKG[M\CNFRKIOCBPXTNB

K\VZ[GMV[GJO,BG[RVZ[SGUECZKGMV[GJOGT"MRVZ[[PYGOK[CZB[FGBZYNDGCFGRXJZL

NVZ[ZK[ECZKG[NBMV[JO,GTNMQNBFKFNC"KZBKFPN[GQFZPC"OGFMZKTFSVYT"VET\[BZ

ZB[GRKO[PVZ[KO[FMGGRFHFPTNHF,GF[\BZK[ECZKG[NBMV[GJOBCNSGUECZKG[M\CNMGKQ

F\VKNKQCBPXTP\VZ[KOMV[GJO.



C.BOK[[JIPSGKKONZGIC[FGB

PYGOFRI\\VKNKQBKLK\MQ[NBRHMZ

[KTGZGC[GOPYGONBC["SGNBCVGSYKO

ZB[GRKOGBIZGRKONTGP\F[KTGZMNVK

DGCFFZB[FPCGBZCVKZGJCDP’GVGSYKO,

GCVZJ[K[CGRVY"PDEGNG\NPT[F

NYGNBGNIGPZB,BORBPZ[[KTGZG

PXGPXOFZKXZKLNXPXONV"H[KTGZ

DGENF\VKNKQGMPG[\PFFPFZB"NXKRW

TN\VKNKQ[NHPRGBOKGXBKOCFOKE"I.

GBORBPZ[F[KTGZDEGNRGMNNFDEKN

[KTGZF\VKNKQ,GDORGMNNFRKIF\VKNKQ

[NBCBPXTFZB[.GF\PKFFP\TXP\

BIZ[[KTGZF\VKNKQZVGKCKEKRG.

D.Y[FPBGENYKKO[KJFMHGNVK

FVGSYKO[BKQ[KTGZPYSKPGONDGEN

F\VKNKQGDOSCZK[PYGOF\VKNKQFGB

CMNDGCFFZB[,[FZKBOBKQ[KTGZ

N\VKNKQGPYGPOCMNDGCFFZB[B"M

BV[ZNT[G\\VKNKQZICG\MZGICMN

FZB[,GB"MNB[KKLNGPZ[K[BKHF[JI

PGDCNCBPXTFZB[NZGICG[FGBPYGO

\VKNKQ,GBUFVGSYKO[SCZK[K[FDCNF

CDGCFFZB[BGCDGENF\VKNKQPF"\

[INYGDOCTRKQHFGSCZK[K[[JIPGDCN

CZICG.

GBUBORT[FPI’CKQFVGSYKOGRBPZ

[FVGSYKO[SCZK[K[[KTGZNDGEN

F\VKNKQSGCZKODO[K[[JIBPXTK

[CGPRKIKOF\VKNKQ,P"PFNBNTKYZEKRB

RVSYC[G"T)SKPQMHSTKUJGSKPQNC

STKUPB([BKQFDCNFNDGENF\VKNKQ

G[MNDGCFFZB[FGBPYGOFRI\\VKNKQ,

GKGXBNRGPHF[BUBOK[[KJFMHG,P"P

Y[FNFGNPFNVKPBKEYK"NNEKRB.

F.GMKGQ[MNZGBFCKG[ZKZBF[MPTJBKQ

F\MRG\NGPZ[K[[KJFFBGPZ\[K[

BKH[FG[JIFYZGKCKQFTKRKOMPG[ZXG

N\NG\CECZKFIGG"E,PXGGFTNKRGNVZ[

ECZKGGECZKFECZKIKKOCBGVQFP\KK[C.

GP\IKNFRXKDB\\PXK\FECZKO[FKG

CKQFPFZB"NXKRWNIG"E[PPRFFGXKBG

[KJFHG,FPFZB"NXKRW)\[GCFKD(FCKQ

[GEBKK[FDCNFTNDGENF\VKNKQGTN

PYGPO,[FZKBPZGCDP’PYGOK[CZB[

NFRKI[RK\VKNKQ,P[PTGNBKG\Z,GT"M

FY[FMKGQ[BV[ZNT[G\\VKNKQYJRG\

PBGEBKLBRGKGXBKOC\VKNKQ[NRG[FO

DEGNG\,FNBFOIGZDG\CDGENOP[\KKO

FYJRG\CKG\Z[BV[Z.
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GPF[FY[\KTN[KJFHGPN[GRG\[BZVGSYKOB"HYG[KBMPGCQ,[FZKFZPC"O\RBGVNKD,BMQTEKU

NVZ[CECZKFZPC"OM[BZVGSYKOGNB[KJFKIKEBK\GPIGE[\GBMQPVR"HFMZKTFC"KMVK’[BZ

ZB[GRKO.

GPF[FY[\KN[KJFHGFKMQRHMZ[KTGZHF,TKYZFYG[KBBORVZ[[PYGOK[CZB[FGBDOHFPTNHF

GDOHFNXEHF,BCNNVKPF[ZXFFC"KNVZ[ECZKFZPC"OEZYHFCXEHFBV[ZGNBHFPTNHFNB

Y[FM"M,EFRFCDP’BPZG[RK[KTGZKOCDGCFFZB[FBIEPYGO[PGIG[N\KRGYZGVSGF[RKPYGO

F[TZ,GMEKNKK[CFECZKOM\CGFZB[GRKO[FMGGRF[F[KTGZP\IKNPPYGOF\IN\F[TZGRP[LTE

SGUPYGO[PGIG[N\KRGYZGVSGFKKRGMNDGCFFZB[,BCNBORVZ[CZPC"O[SGCZ[FPYGOFGBZY

C\IKN\PYGO[TZMPG[ZXFFC"KNVZ[P\IKNF,B"MXZKLNVZ[[[RKF[KTGZKOFBNGFOCBG\G

PYGOPP[,[PGIG[N\KRGYZGVSCPYGO\IKN\F[TZ,GB"MXZKLCKBGZNPFRYJGCDP’GNPFFHMKZ

FZPC"O[RKFECZKO,GRGMNNVZ[CV[KJG\[BMQ[RKFOCBG\GPYGOBNB[FPYGO[N\IKN\F[TZ

RBPZN\\[KTGZCDGCFFZB[,GFPYGO[PGIG[N\KRGYZGVSRBPZMEKN\\[KTGZCZGICFPYGO,GFZK

NRG[KTGZPCGBZC["SGCZPC"O.

GFYG[KB[FY[\KNVKPBKEYK"N[F[KTGZFGBCMNDGCFFZB[GDOBKQFDCNFNDGENF\VKNKQGEBKNB

Y[FBOBRGPVZ[KOCZPC"O[FPYGOFGBNBCMNDGCFFZB[ZYC\IKN\F[TZ.

GRIHGZNFEDK[P["MP\IKNF,V[JG\FN[GQ’NMKGQCBPXT’GEBKP\VZ[\BPXTPP[,CZPC"OBRG

PGMZIKONEIGYFN[GQBCNC[BZVGSYKO[BKQNRGFMZINHFGEBKNBREIGYFN[GQCIKRO,GDO

CZPC"OTXPGNCSGUNBFGXZMRGNEIGYN[GQHGGK\VZ[GECZKGMV[GJO.



GT"HF[KCFIGG"E)\[GCFKE(CMPF

GMPFZBKG\[F[KTGZDEGNFZCF,GBI\

PZBKG\KGPECZKFZKJC"BTKZGCKQ[BV[Z

NT[G\\VKNKQC’TNC’BGE’TNE’.GT"H

F[KCFPFZBN"X)JG(GC\GLECZKGFY[F

ENVKECZKFZKJC"BNPFBKQPYGONFRKI

BZCT\VKNKQFNBBOBV[ZCDGENC’TN

C’GDOE’TNE’FNBBZCTF\VKNKQ[NC’

TNC’\GVSKOPYGOE’TNE’.

GFIGG"E)JH(F[KCC\GLECZKGDOTN

YG[KBHGGH"N,DOPF[FY[FZGOPTN\

MCGE\GZ\GEBOMQBV[ZNFRKIE’\VKNKQ,

NBKET\K,ECC’\VKNKQCZGICBKMBE’

\K\GZG\,GCGNJ\K\GZBBI\IGWNPYGO

FRI\Q,MNNBEPKN\BBKQET\KRGIF

N[RG\PRFDGECZKZCG\KRGFZB[GRKO

GFBIZGRKONPTJQP[RKBXCTG\,T"M.

GRZBFPECZKFIGG"E[NB[NNMNNB\

FBV[ZG\[BV[ZNFRKI[RK\VKNKQHF

CXEHF,BNBPSKCFXEEK\[CGNJ\K\GZB

BI\,GPCGBZ[K[BKHF[JIZCGT

CBPXTK\FZB[[BV[ZNFRKI\VKNKQ

CMN[JIGDOBONBKFKFF\VKNKQCBPXT

FZB[
9

.

GNVRK[BRSFNKK[CECZKGRBPZ,EBVK’

BOBMQMGGR\FIGG"EMPG[ZXGNVZ[

ECZKG[K[PYGOCZGICFZB[[FGBPYGO

\VKNKQGBV[ZNFRKI\VKNKQYJRG\CMN

FPYGOFHF,P"PPNCEPF[MCZFZB\K

[FKB[KJFKIKEBK\GPNCEPF[MCZ

M\C\K[NVKPBKEYK"NNFNMF[BKQ

FDCNFNDGENF\VKNKQGNPYGPOCDGCF

FZB[,BKQM"MYKGON[KJFHG,HB\GTGE,

BVK’N[KJFHGBKQCHFRVY"PNPT[F,

[FPTK’CECZKFIGG"EKZBF[FIGG"E

TXPGNBYCTPSPZG\NBC[KTGZ

F\VKNKQGNBC[KTGZF[JICZB[FZBGK

NFO,NBCDGCFFZB[GNBCZGICFZB[,

GMNECZKGNBCBGBNB[NBNVYVYTN

PRFDMNK[ZBN[TG[KO\VKNKQKG\Z

PBXCTKKO,BCNNFYNPIP\HF[NB

NFRKIFVNKQCBPXTGEBKBKBV[Z.GMPG

[M\C[O)SK’JH(GH"N,GFRFRBFGBN\K

NECZ,PF[M\CZGOPTN\MCGE\GZ\G

NF[KCTN[FZC\KC[KTGZQ,PIP\[NB

FKFET\KMNNPTKYZBTNZKCGK[TGZ,ZY

NYKKOPF[RFDGCGBCG\KRGGBCG\

BCG\KRG,GMNECZKFZB[GRKOGFBIZGRKO,

[TNMNVRKOM[ZKOCZGIC[RKBXCTG\,

GNBFKFPM\CKCZB[GRFZYNGPZ[BKQ

NZGOPTN\\GZ\GFGMIFBVKNGNPTJQ

PT[Z,NHB\NBKZE\KNEYEYBIZZGO

PTN\MCGE\GZ\GR"K,T"M.

GNBVNBFGB,EFZK[KTGZF\VKNKQBKRG

PCGZZBOK[RG,GBOK[RGMPFFGB,GZCG

CGFETG\GZC\FCGFPCGMF.GM"[[NB

RHMZC[GOPYGO[KTGZZGICFPYGO

CZB[.

GNV"HTEKKQXZKLNMGKQF\VKNKQ[KFKG

CBPXTFZB[PP[[FZKBKQBRGKGETKO

NB[KTGZDGENF\VKNKQGNB[KTGZDGEN

F[JIFZBGKNFO,GENPB[KTGZF\VKNKQ

BXCTG[KTGZF[JIFZBGKNFOBXCTKKO

GIXK,GNV"HM[BRGPRKIKO\VKNKQ[N

BXCTKKORG\ZNRGMPFP"PPMNXEGXZKL

NKHFZ[KFKGCEKGYCBPXTMEK[NBKXBG

PPYGOHF.

GBIZMNFECZKOENTKNY[FNFBPKQ

[KXBGFECZKOPZCKRGFIGG"E,GRZBF

NVZ[GCBGVQV[GJGCZGZ[NBKS\GZ
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9GK[NTK’CP["M[BKMBE’\K\GZG\G\K\GZBBI\\XBIGWNPYGPF,FNBCV[JG\F[KTGZ[R\Q

FZKJC"BMGNNDOB\F\K\GZBPEFS\VYCSGUECZKGZYTNFPTCZ\B,GB"MP["M[DGENF\VKNKQKFKF

C’TNC’BGE’TNE’MGGR\GTOF\K\GZB,GB"MBKRGPGCQPFNPF\K\GZBBI\CGNJIGWNPYGPG.GDO

BOREIGY[MGGR\FZKJC"BNNBF\K\GZB,P"PNVKP["MCSG"E[BV[Z[FPTCZ\BCMNNB"MGEBKDO

F\K\GZBCMNNGIHZFYG[KBNPYGPF.GZBK\K[DOFPDKFKOTNFDJPYG[ZFTKZGMQGIKV[\KCSVZKO

GNBZBK\KPK[PCBZECZKG,GX"TBKLRGMNNFGXKBPECZKFIGG"EFNMFNPT[FNYGNBMNTGENBHMKRG

NKZENSGUET\GGNFCKQMGGR\ECZKG.



ECZKMNFZB[GRKOGFBIZGRKOGKGSZGPTNKG

F\PKFG\.[K[NGPZ[PF[NMBGZFPCGBZ

CECZKG[K[BKHFZGIC[JI[CGBV[Z

NFRKI\VKNKQ,BKQFMGGRF[BV[ZNFRKI

\VKNKQCMNF[JIBUBOF\VKNKQYJRG\

GPPKNBBKROCBPXTFZB[PP[,[HF

GEBK[F\VKNKQXZKMKONFKG\CBPXT

FZB[PP[MPG[M\CGMNFVGSYKOGZY

CMF"DKI[CN’CKQTKRKL’,GNBCBGDCGNG\

F[JIFBPXTKBNBNFDCKNFPYGO[CG

BV[ZNFRKI\VKNKQBIE,GFKKRG[BKBV[Z

NT[G\\VKNKQZICKOKG\ZPF[JIFHF,

EBOKFKGZICKOPBGEBU[KFKGCBPXT

FZB[P"PMCZB"HRI[CMRDECKQFTKRKO,

[MKGQ[BPZF\GZFNFRKICKQFTKRKO

GVKZG[GBPXTK\FZB[MRDECKQFTKRKO,

BOKFKGF\VKNKQZICKOPBGEGINYI[GC

PFOBKRGCBPXTFZB[GNBMRDECKQ

FTKRKOB"HRI[CCKQTKRKL.

GFPFZBN"XI[[[DGCGNG\F[JIFHF

PXGPXPKOPBGEGNMQFY[F[NBPXKRG

KEKRGGZDNKRGNXB\KE"ICFRI\\VKNKQ

DEGNG\KG\ZPBXCTKKO,GT"HF[KCFIGG"E

[BUBORSMKO[BMQK[[JIPGDCN

N\VKNKQBIE,P"PK\MQ[FGB[JIZIC

PBGEGBKQNRGZBKFBVK’NPTJGPT[Z,

GPPKNBBKQNRGNVYVYTNFRI\F\VKNKQ

FPXGKG\[NMNNK[ZBN.

GPF[EQCBV[ZG\NFRKIE’\VKNKQ

CZB[BKQFMGGRF[KFKFBV[ZNFRKI

\VKNKQCXKEKFZB[MEKNXB\CFOKE"I,

BNBMNRKEGRG[ONDCKFXN\\VKNKQ

C[C\,ECDP’M\GCPYGOK[CZB[GMG’

MEKNFSCKZ[KJ\ZCQDPNKBN[FPGXB

\VKNKQPG[NMKOC[C\KMGNNFXKNOT"K

[KNC[[RKO[RKO,GVKZ[GCDP’[FFK\Z

FGBEZLPNCG[CPYGO\VKNKQGPYGOK[

CZB[NFRKI[RK\VKNKQGT"MKMGNNNGC[O

[RKKO.GFRFFZKB"BNNCG[[RK\VKNKQ

CIGNNXB\KE"IEBKMBCN\GSKUGPF

FZGGIRG[FGBPYGO\VKNKQ,BNBFVKZG[

FGB[MKGQ[FPYGOFHFZBGKNFRKICG

\VKNKQCBKHFBGVQGNXB\KE"IB"MBU

[PRKIOCBGVQ[B"BNG,P"PFGK\M[KJ,

P[B"MBOPRKICPYGO[BKQZBGKNFRI\

\VKNKQMNN,NBFGK\M[KJ.

GB"MDOECZKFIGG"EMLFO,[MBPGZ

K\MQ[K[BKHF[JIFZBGKNZGICGMN

FRVY"PC[JIFHF[B"BNT[G\\VKNKQ

ZICKOKG\ZPPRGGNB[KFKFBV[ZNFRKI

\VKNKQYJRG\CXKEGGMR"N,GP"P\VKNKQ

BIEKMGNNFDEKNOMMNF[JI,GB"MBO

[KTGZF\VKNKQYJRG\FGBNMNFKG\ZMZCT

PF[JIFHFMKGXBPECZKFZKJC"B,B"M

C[C\KGMNNFXKNE’\VKNKQ,[BT"V[FO

PGRIG\CXGZF[B"BNXB\CFKE"ICIGN

MKGQ[PGRIG\CXEFZB[,P"PMGNQ

PGRIG\C’PYGO\VKNKQ’GFKKRGCPYGO

FZBGKN\VKNKQBIEDEGNG\,GPPKNBFGK

\M[KJ.BCNHFV[KJBGNBTNFTNET\

BK[[PYGOK[CZB[HFNXEHF[KGMN

NXB\KE"IC\VKNKQ[CXEBIE.

GCZ["K[O)E"FPYGO\VKNKQ(PCGBZ

KG\ZPHF,[FJTO[B"BNFXKNC[C\

\VKNKQ[NBCPYGPOBKRGPJTO[CIGN

B"BNXB\CFOPXEFEKQ,GP[PTCZ["K

[CBP\FKFBV[ZNF\KZNFXKN\VKNKQDO

BOPGRIG\CPYGO[B"BNXB\CFOCIGN,

BNBFJTOFGBMKGQ[BOFONBCPYGO

FZBGKNXB\BKROTGPEKOCJGC,GNBFGG

\M[KJBNBP[BGK,FZKNFEKBMPG

[M\C\K[BKQFRKEGQ[O\NKBBOKGXBKO

C\VKNKQCMF"DBONBGBNB\NGKCPYGO

’FZBGK’N\VKNKQ
10

.

GSKKT\BDEGNFK[NMNPF[M\C\K

CVZYHFPECZKFIGG\ET\TXPGCIKCGZG
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10GBGNKBV[ZNFSCKZTV"HECZKFC"KFR"N[FTNFXE)GEIBGPFNMF(CET\FZPC"O[PYGOK[NFRKI

FKKRGHFNXEHF,[FMGGRFNBMEKNXB\KE"IBNB[FMN[OPYGO\VKNKQN\VKNKQBIEGPPKNBNFXNF

KMGNNFMRKS[O[RK\VKNKQ,GK[CVK’HFCC"KYX\YG[KGBMP"N.



EZLFIKKO)EKQPYGOFRI\\VKNKQSTKUH(,

[M\CGH"N,FY[ZXZKL[KFKFPBIGZK

FZB[CBPXTFTGZU,GFYXKXFKFKFRDE

CKQFTKRKOGNBKJFNMBQGNMBQ,T"M.

]GFPTKQCECZKF[G"TKZBF[PYGEOM\C

TNFYXKXF[\FKFCBPXTGBI"MM\CTN

FY[Z[KFKFCBPXTGBI"MM\C’GNBKJF

NMBQGNMBQ’[FGBN[GQ[NMKGGQGXPXGO

FPYGO,GB"BNFGMKIPN[GRGBOPKNKO

BNGYBKTNFY[ZBGTNFYXKXF)GCC"K

GCMS"PPCGBZNMBG’EFKKRGFL(,GFEZL

FIKKOFVLFSEZG[V\KGCZGZPKNNG

[F’NBKJFNMBQGNMBQ’YBKTNFYXKXF.[

GF[\BK[NVZ[DOP["MC[G"\ECZK

IKKOMQ,GBEZCFBV[ZNVZ[G[F\MGKQ

NS\GZZTKGQHF[K[BKHF[JIPGDCN

NFRI\\VKNKQCZGIC.GMLCKBGZECZKG,

[NFS\MNCPZBFXZKLZYBORBPZ[K[

[KTGZCZGICGBRGFZKNBKGETKO[KTGZG,

GB"MBEZCFXZKLNXPXOF\VKNKQCBPXT

CEYEGYTXGOGRGZB,EPS\CZ[BOK[

[KTGZB"BNIZGDPPRGBVK’MPNBFRKPB

MPGMN[KTGZK\GZF,GGEBK[NMF"VK[

NFS\MNCPZBG\FXGCBG\MEKNXPXO

F[KTGZ.GT"HDGVBM\C[BKQFEKQMQ,

GH"N,EKEGTEK[PYGOCZB[NFRKI[RK

\VKNKQGBVKNGCZGICGBKQ[KTGZN\VKNKQ

CZGICGMG’,GMGGR\GMR"N[KEGT[[KTGZ

FPYGO[BV[ZNFRKICG\VKNKQBIE

DEGNG\MEKNXB\KE"IDEGNC[KTGZG

NVIG\MPG[RK\VKNKQ.GKG\ZPHF,NFZCF

[KJG\BKQ[KTGZMNNNZGICF\VKNKQ,GTN

MZIL[BKQBKHFPYGOPGDCNCZGIC

FZB[[RBPZ[XZKLNXPXOFPYGO

CEYEGYTXGOMMN[KTGZK\GZF,BNBZY

RBPZ[KFKGCBPXT,GCHFDOBOKIZDG

PFBPXT[KTGZ[BKRGPGZD[KGXBKOKEK

IGCF,GHFBV[ZNT[G\DONNBFS\MNG\

CPZBF
11

.

GPGMZIKOBRGNVZ[ECZKGMQ,[FZK

M\CGH"N,’BVKNGBKROPMGGRKOPP[M[Z’,

GP[PT[BMQF\VKNKQXZKMG\NFKG\

CBPXTBNB[B"XNEYEY[KFKG’PMGGRKO

PP[’,GPXE[RKMEKNFGMKIECZKGM\C

GH"N,’EK[PYGOCZB[NFRKI[RK\VKNKQ

GBVKNGCZGICGBKQ[KTGZN\VKNKQCZGIC’,

GFKKRG[KMGNNT[G\\VKNKQZICG\MPF

[KZXF,GNV"HBKQXZKLBPXTMNNGKMGN

NFRKIOCMNPYGO[KZXFCZGICFZB[,

BVK’CYXGG\FZB[PP[,GS\ZKECZKG

BBEEK,GTNMZILXZKLNVZ[ECZKG

MEVKZ[\K.
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B.BKQBVKNG[KJFBI\CZGZFCZB[GRKO[VK’CDP’[PYGOK[NFRKI[RK\VKNKQFMGGRF

HFNXEHF,NTGP\HB\F\GS’,\GS’ZCKRGVZW,\GSVG\K[RKO,SVZF\ZGPF,FBGZ

HZGT,FZB"[,FPZEMK,FMNCGGFBDGEF,MGNOVKZ[G[FMGGRFHFPTNHF.

V[JG\ECZKFZB[GRKO[CEGYBVKZ[GHFPTNHFMKB"BHFCXEHF,GBKQSKCFGNB

JTOGNBZKINPKTNVKNBCYGVBEPIJBGNEIGYECZKFOCVZJ[CBG"HPVGZ[[FGB

CEGYB.

DOCBIZGRKONBPXB\KNT"TBVK’BIE[KVZ[[PYGOK[CZB[NFRKIFGBHFNXE

HF,BEZCFRPXBGIP[FPZCG\KRGFBIZGRKO[M\CGNFEKB[HFPTNHFCEGYB.GRSKKO

INYHFCN[GRGFCZGZF[NFBNKFZCB,GH"N,P[PT)FKKRGCNCG[(EPVZ[F["S

)TKZGCKQ(PYGOK[CZB[GKENFRKI[\K\VKNKQ,FKKRGNFRKIHFTNHF,GNBHFBXNHF,

11GBMQBV[ZNT[G\MQT"K[PMGRKOFY[Z[BIGZKFZB[[KFKFCBPXTCEKGY,GHFRYNNT[G\MKPYGO

PSGKKONGPTNFDGPB,GMQT"KPK[G[FKE.GP"PKEGTTNZCKOPDEGNKK[ZBNBUPNVRKMPB\KKO[RF

GKG\Z[FS\MNGCPZBFGMEGPF.



GMQM\CC"KCNB[GOIGNY.GCBP\[MQP[PTPFZB"[GFPZEMKGMQPCGBZC\GS’

TKZGCKQ)EUXF,C(GSVZF\ZGPFGMG’.BLX"TPVZYMNFXNPKOGMG’VKZ[Z["KGMG’

FZKPCGBZPECZKZ["KBNGEHFBXNHFYBPZGMG’,GRZBFEHFCBP\Y[KBN\GS’[O

GMG’GNMQVKZ[GVK’BIZGVNKDGTNZ["KGMG’,T"M.GDOP["MCET\Z["KMCZFCB\K

[BKQET\[BZBIZGRKOMQ.

C.K[[ZXGNVZ[[K[BKHF[JI[FGBRI[CBPXTGCMGNGBV[ZNFRKI\VKNKQBU

[BKROCBPXTFZB[G\NGECZKFOCCTNFIGG"EGTV"HPVZ[KOET\FECZKIKKO,GT"H

K[NFY[G\PECZKMNFZB[GRKOGFBIZGRKO[M\CG[F\VKNKQXZKMG\NFKG\CBPXT

GNVKECZKFOK\MQ[KFKGF\VKNKQMGNOCXEBIE[NFZB[GHFNBK\MQ.GTGE[\PGF

NGPZ[K[[KTGZ[NBRHMZC[GOPYGO,NBC["S,NBCZB[GRKOGNBCBIZGRKO.GTGE

[[KJFHGY[FNYKKPFNFNMFNVKPBKEVSYKRQNTKYZEKRB[MNDGCFFZB[M[Z

N\VKNKQGBKQFDCNFTNDGENF\VKNKQ.

GPF[ZXGNSPGLTXPOTNBKNQDEGNZCKRGCTNFIGG"E,FGCZZ[BUBORVZ[

MECZKFO,P"PB"BNF[\P[C[KJFHGNFNMFGCNB"FRXJZLNXPXOPYGOF\VKNKQ.

GTGEGFGBFTKYZ,[K[NVZ[,[NBKXBGECZKOBNGPVKFIGG"E,GRVZ[OCPK[GZ

CBGVQ[KTNFCYRFBIETO[BZVGSYKOZB[GRKOGBIZGRKO,GMVKV[JG\N[GQ

FIGG"ETXPGCSVZGEZLFIKKOGTV"HKVGZ[GDOECZKFECZKIKKO[DOPPRGNBKXBG

FECZKOPTGNO.

GPQFZBGKNSKKOPBPZHFCECZKFIGG"EC\[GC\GNPFZB"NXKRW,GH"N:

BOBPROBKQET\KRGJFNFIPKZTNTXPKGNTKKQCECZ[R\V[JFPRFDGBCG\KRGGBCG\

BCG\KRGRFDGMQ,GPFZBGKNFRKIK[ZBNTNPRFDKFOGBOBKRQRCKBKOCRKRCKBKOFO.

GFRFFIGG"EM\CMQ[NBNFIPKZCECZ[RFDG,GY"GCQCRG[NY"G[K[NGPZMQ[NB

NFYN’CECZ[R\V[JFPRFDGBCG\KRGGBCG\BCG\KRGRFDGMQ’.

$ $ $
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NTKNGKR[P\HYKRKFZF"IZ’BCKDEGZ[NPFCQZ’[PGBNCZGLH"N

FRG"PPZKOZINPKZNNBFIKF,RNC"TM"G\[ZK\[V"C\.R.X.C.F.
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C\FNKLFYRKKQCPMKZFCFNMFK[ROMPFINYKO,MNINYGVZJFGBSGDKBCVRKTXPF,

CPBPZ[NVRKRGR\PYECINYFD’[NFMGGRFNYRKKQ,GK\CBZGCSKKT\BE[PKBMPFVZJK

EKRKOGIKEG[KFNMG\CHF,GMPGCQCEZLIKEGEGNBCEZLFNMFNPT[F.

FINYKOCYRKKQFOMENFNQ:

B.FSKMGOFZB[KTNFSMGOGTNFSMOFPMKZF,[NNBFSMPFPVGZ[\TNVZJKFTSYF

NBINYRKKQ
1

.

C.FPT[FYRKKQ-MNECZNVKTRKKRG,YKKPKOYRKKRKOPSGKKPKONYZYTG\,NPJNJNKO,

GNTCEKO,NCTNKIKKOGNSVKRF.YRKKRKONK[ZBNGYRKKRKONDGKKO,INYPFYRKKRKOFO

PEBGZKK\BGINYPFYRKKRKOFOPEZCRQ
2

.

D.EKQRGSUCYRKKQFGBFMGGRFNYRKKQ,MGGR\PYRFNFYRG\GMGGR\YGRFNYRG\.GFKKRGNB

PKCTK[KT[FB\FPT[FCMGGRFNPF[TG[FGNBMP\TSYCTNPB,BNBBURXZLSGU

PT[FCPI[CF\IKNFNFYRG\GNYRG\.)K[ROYRKKRKO[YKKOCFOBUEKQBPKZ\FPYRF

YGEOFPT[FYRKKQ,GMDGQCIHYF’NLIHYGYRK’,GCP[KMF’NLP[GLGYRK’,BG[TG[F

FNGYIFYRKQCVRKFPGMZ[BHPGTKNBUNNBBPKZF(
3

.

E.EKRKORGSVKO:NBIZFYRKKQRXZMKOVZJKORGSVKOFPTMCKOB\FYRKKQCYRKKRKO

PSGKKPKO,GMDGQCRGSUNYRKKQMSURXZL[JZCPYGO[MG\CKO[JZCYZYTNJGC\FNGYI

[KFKFNGFGMIFTNFYRKKQ
4

.BGMSUCRGSUN[JZNJGC\FPGMZNSPKMG\ET\G
5

.GCMN

FYRKKRKOYKKO\RBK[NBKFKFFPGMZTKKNGRVKYBHGHK,[CBGVQHFBKRGYGRF.MPGMQ

CBGVQ[\GCTFPGMZFPTG\GFNGYIBKRGZGXFNK\QFPTG\MT\BKRGIN-MQM\C

CR\KF"P)SKPQY"XS"YH’(C[O\[GC\FZK"U.

GFRFCTRKKQINYFMGGRFNYRKKQK[NCZZ:PFKFMGGRF[XZKLFYGRFNMGGQ/FBOXZKL

BPKZFNCJBFMGGRF/CBNGYRKKRKOXZKLMGGRF/EKQMGGR\FPYRF/FBO,GCBNGYRKKRKO

YKKOEKQBPKZ\FPYRFNYRG\PTCZNEKQMGGRF/FBOYKKOEKQKECYRKKRKOCBGVQ[BKQ

PVZ[ECZKGCCZGZMVK[PXKRGCREZKO/FBOPGTKNMGGR\FPYRFNNBMGGR\FYGRF/

CBGVQ[MKGGQNYRKKQPSGKKOFPGTKNGT[FYRKKQBIZFBOPGTKNMGGR\G/CBGVQ[MKGGQ

NYRKKQ[BKRGPGTKNFBOPGTKNFMGGRFNYRG\TNKEKYRKKQFPGTKN/MKGGQNYRG\CMGGRF

MNNK\GNBMKGGQNYRKKQPSGKKOFBOPGTKN/YJQFBO[KKLCGMGGRFNYRG\GNFYRG\/DGK

FYGRFFBOXZKLMGGRF/[NI[NKINYRG\FBOPGTKNMGGR\P[NIBGXZKLMGGR\[NKI
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1[GNIQTZGL)SKPQZ’STK’H’(.

2MPCGBZC[G"TIG"P)SKPRKOY"X-Z"D(.
3[G"T)YX"CSTK’C’(NTRKKQIHYF.G)YX"HSTK’D’(NTRKKQP[KMF.GNTRKKQPSKZF[G"T)YX"II’(GZP"B

)YX"IB’(.

YRKKRKORGSVKOFJTGRKOBPKZFKCGBZNFNQCSKKT\BE[PKB.

4[G"T)SKPQY"XSTK’H’(.

5[G"T)SKPQYX"BSTK’C’(.



GPFFEKQCVGTNCMFBKDGGRK/MKGGQNYRG\GNBMKGGQTCGZPKFBOPGTKNFMGGRFTCGZ

BIZM[PVZ[NBIP"M[FYRKKQTCGZBIZ/FBOXZKLNMGGQNPFZGXFNYRG\FIVW,

EFKKRGFBOKYRFFIVWNTGNOBGNHPQBGN[BNFG[MKZG\,GPFFEKQCMGGRFFVMK\,

GFKKRGCBGVQ[FSKMGOFKF[YGRFFIVWNTGNOGCYRKKQMKGGQN[BNFG[MKZG\BGNFKVL/

FBOXZKLMGGRFPPKZGXFNYRG\,GCBGVQ[MKGGQNYRG\PFVYZGR\CZZ[FGB[NICZGBG

NFKVLFBOPGTKNFMGGR\G/FBOPGTKNBGPERBM[BKRGPMGGQNFEKB.
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B.EKQMGGRFNYRKKQPXKRGCDPZBCMPF

PYGPG\,\IKNFFKBFDPZBFKEGTF)KCPG\

EUR"CT"C([FTGEZCRMSKFDZGMSCGZ

[FO[NGBKRGYGRF.GNMBGZFFIKSZGQ

CTGEZCRMSKFDZBKRGCEKQMGGRFNYRKKQ

NIGEBNBCTXOBKRGPT[FYRKKQ[T[F

PT[FCTNPB,[FPT[F[NIVKZFBKRG

[KKLNYRKKQCBGVQGCHPQ[NBRT[FNYRKKQ,

EGDPBNECZP\TSYCMNF\GZF[BKRG

MNGO.

GRZBF[JPGQCDPZBIKEG[RGSU

GIKSZGQRGSUPTCZNIKSZGQ[NP\TSY,

[C[NPBCYRKKRKOMP[KMFGFDCFFBO

T[FFPT[FYRKKQNNBPI[CFNYRG\BNB

MSCGZ[FGB[NGFZKFGBP\TSYCTNPB

[FHH\IVXKOCTXOBKRGPT[FI[GCBNB

PT[FJMRKFRT[FEZLBDCGNBPXKRG

[FI[KCGFHH\IVXKOMPT[F
6

,BNB

M[PG[MGCMGGRFNYRG\FMGGRFNYRKKQ

PI[KCFB\FPT[FP[KMFNPT[FYRKKQ

GNPT[FFMRSFNZ[G\G.

NTGP\HB\CTGEZCRMSKFDZ[FYRKKQ

FGBIHYF,GFFGZB\CTNG\CIHYFFGB

\KYGQFYZYT,GF\GTN\NYZYTCBFCKQBO

P\MGGQGCKQBOBKRGP\MGGQ,[CMNPYZF

RT[FVTGN\F[CI\YZYT,GCMNHB\BKRG

YGRFPIP\IKSZGQ[NBFKFMGGRFNYRG\

FZK[PTCZNEKQPT[FYRKKQGFKKRGNNB

IKSZGQ[NP\TSY,YKKOEKQ[KMGGQNYRG\

GCNBGFMKBKQFPT[FYGRF.

C.CCEYFCK\)SKPQYV"J(FCKBPECZK

FJGZ)SK’YX"E([M\CTNFEKQ[FYGRF

PDGKBKQYGRFCMSUNIGEBNBTNKEKFMSU

PS\NYFDGKGYGRFCGFPIHKYZB[GQ,GNB

PGTKN[JZNBIZR\KR\FPTG\,PMKGGQ

[MCZFS\NYFDGKGBKRGCZ[G\GNFYRG\G.

[BOM\CNGF[JZBIZ[YKCNFPTG\

GFIHKYCGMPF[RKOBCNNBN[OYRKFMK

FKFSCGZ[KSVKY[JZGGCBBIZGFIHKY

CGHMF.GNGPEPECZKG[BOP[LBGFDCKF

PJNJNKOGNBR\MGGQNYRG\NBYRF
7

.

GNMBGZFXZKLCKBGZPEGTNBFCKB

DPZBPVGZ[\[FTGEZCRMSKFDZGMSCGZ

[FGB[NGNBYRF.

GRZBFNCBZ[FTGEZCRMSKFDZFKKRG

[T[FPT[FYRKKQGNBMKGGQMNNNYRG\

BNBSCGZ[FGB[NG,P[B"MC[JZFB

ZGXFNYRG\BNB[NBMKGGQNYRG\CIHYF

[SCGZ[KSVKY[JZGGBVKNGCMFBKDGGRK

BKRGYRKKQ.FZK[PTCZNEKQMGGRFNYRKKQ

XZKLMGGRFNYRG\C[T\FYRKKQ[YGRFTN

KEG,GNBPSVKY[ZGXFNYRG\GSCGZTN

YRKKQBIZFRT[FCHPQBIZ[KGTKN
8

.

D.CCK\KGSU)SKPQZ’STK’K"D(FCKB

TGEPECZKFJGZC[OFZBC"E[BVKNG

PEENGYITNFIPGZKONBYRF[NBR\MGGQ
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6PNCEC[C\NTRKKQPGXKBPZ[G\NZ[G\GPGYXF,GTK’\GSVG\[C\)EUC’T"B([FGXBFPNBMFDZGTF

FKBGFKKRGP[GO[CBG\GZ[G\BKQFFHHFMNGOGPZ[G\NZ[G\I[KCPNBMF,GPGYXF[FGBJNJGN

CTNPBFZKPCGBZCZBC"E[FGBDEZNFGXBF.GBUBOFGBBKSGZIE[PCGBZCZPC"OMPFJTPKO

PKGIEKOC[C\NBSGZGBMP"N.

7FGCBCC"ISKPQZ’.

8GTK’ZTY"B)YPBN"H([NPEGFJGZPTGEZCRMSKFDZFZK[FGBBG\GFEKQ,GBV[Z[[GZ[FEKQFGBP[O.



NP[KMFGNYRG\CPEKEFHGFZK[BKQYRKKQ

NNBMGGRF.

GK[NEIG\[CPEETNFIPGZKOPTCZ

NIKSZGQCMGGRFNYRKKQFZKBKRGMNNPT[F

YRKKQBNBPT[FPEKEFCTNPBGNMBGZF

EGPFNP\TSY,GMR"NBG\B’
9

.

EZDBPTCZNMLFGBCBGVQ[KGET[BKRG

[NGGXZKLNYRG\GBCNC[T\FYRKKQNB

R\MGGQNYRKKQ
10

,GPS\CZV[GJ[FGBCMNN

FR"NGXZKLMGGRFNYRG\.

E.CDPZBCCBC\ZB)EUR"ET"B(BPZ

[PGBNFBKPBQEV[IEKYNBBET\B

EEKYNBYRK,BET\BEIKG\BNBYRK,PCGBZ

IKEG[RGSUCEKQMGGRFNYRKKQ,[P\MGGQ

FGBNFIHKYCEYNGNYRG\GCIHYFHG,BNB

[BKRGP\MGGQN\YQFYZYTEGPKBERTN

GDEZBNBNNYKJ\VKZG\P\MGGQNBFGK

IHYFGMPIHKY[NBPET\EPK,GBU[BGPZ

FZKBRKP\MGGQNYRG\CNYKJFHGFZKFGB

MPK[FGNLC[GYGBGPZBRKZGXFNYRG\

[BKRGPGTKN,MQVK’Z[C"O.

GH"NZCKRGKZGIO)PK[ZKOR\KCKBINY

BEUNG("PIHKYXZKLNMGGQ[RKECZKO

NFIHKYGNFGTKNCYZYTBGCECZ[PIHKY

CG"
11

.

FZK[BUBOP\MGGQCVKZG[NYRG\GTN

KEKPT[FHF,BONBP\MGGQN\GTN\BKRG

YGRF,GPCGBZ[XZKLNMGGQTNPFG\

FYRKKQ,GNBSDKS\OM[TG[FFPT[FBO

MGGR\G[TG[FPT[F[TRKKRGECZ[BKRG

PSPNFYRKKQ.

GK[NEGQBOFEKQMLCMNFYRKKRKOGMDGQ

CPG[LGSCGZ[FP[KMFFKBFHH\IVW

CTNPBGBKRGPT[FFMRSFNZ[G\GBNB

[P\MGGQNYRG\CVTGNFHGFBONBKYRF

GMPG[M\CZ[C"ONTRKKQIHYF,BG[FGB

EKQPSGKKOCIHYF[TRKKRG\KYGQFYZYT

GM[BKRGP\MGGQN\YQFYZYTBNBNNYGJ

FVKZG\BKQFPT[FPT[FIHYFBNBPT[F

NYKJ\VKZG\GBU[PK\YQFYZYTPPKNB

BKQFPT[FRI[CPT[F\KYGQFYZYT.

GFRFCKBGZFEKQMGGRFCYRKKQK[NCBZ

T"VFPINGY\CDEZKYRKKQ[FIHG"BFCKB

)IG"PSK’MCE"FMNNDEGN(PBCKG"MNN

DEGNKFKFNLCYRKKRKOETKYZFYRKQFGB

[KDPGZCNKCGNFYRG\FECZNICZGGICZG

KSPGLNKCGTNKG".GCBIZGRKOFTNGXEEKO

RGSVKO[TRKKQFYRKKRKOPT[FFGZB\

CTNG\,BGPT[FFMRSFNZ[G\,GK[

[IKNYGFYRKKRKO[K[PFOTRKKRKO

DPKZG\ET\GK[PFO[TRKKROFMRSF

NZ[G\GK[PFO[TRKKROFGZB\CTNG\

GBMP"N.GTNMNVRKONMNFPFNMKO

CYRKKRKORXZLMGGRFNBPKCTKNDPKZG\

ET\[NNBMGGRFBKRGDGPZCET\G,CKQBO

RRKI[FPT[FYRKKQFGBSKPQTNDPKZG\

ET\GCKQBOFPT[FKGXZB\FDPKZG\

ET\,NNBMGGRFBKQB\FDPKZG\ET\

FPSVY\,BNBBUBOTRKKRGFGZB\CTNG\
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9BPROKTGKK"[V\IK\[GCFPF[FCKBPFZTY"BGRZBFPECZKG[CPEEK[MGGRFNYRKKQBNB[P\MGGQ

NYRG\CYRKKQBIZ,[R\Y[FPBK[RBPEKEFPCGRFCRMSKFDZENBYRFBVKNGFBCRKOFGBKNGNBMKGGQ

NHMG\CFOZYTNKEKCRKKQ,MPG"MPBK[RBPRVNTNFPXKBF[YGRFCE’BPG\,GM\CC’IKNGYKOBIZKO

BG[K[IKNGYCKQFVYZNET\BIZ\PYRFBG\G,BG[K[IKNGYCKQP\MGGQNYRG\CYRKKQBIZNNBR\MGGQ

MNN,FZK[K[MGGRFNYRKKQBNB[PMGGQNYRG\GCYRKKQBIZ.

10FPTNFCBGVQHFFGB[GGEBKKIVGWNYRG\NVK[KGET[BKRG[NGGXZKLYRKKQNFMRKSGNZ[G\G,GBKQECZ

RDEKMRDEFMGGRFMPGCSCGZ[FGB[NG,GNTGP\HB\YKKP\PTNFCSCGZ[FGB[NG[BOFKFKGET

FBP\GEBKFKFZGXFNYRG\GNFMRKSGNZ[G\G,PF[BKQMQCBGVQ[KETFPXKBG\GNBMKGGQBV[Z[FGB

MDKNGKET\[NBKYRFCYRKKQHF)GMTKQPF[M\CGF\GSVG\C"CR"EDCKPIHKYC[JZG\KG[NDZ[CKGET

[F[JZG\[OGBKRGP\MGGQNYRG\DZTJVKGBKQIXZGYGRFNG[NBPET\G(.

11GCFP[LECZKGM\CGH"N"K[PK[M\CMKMNBNGFEYEGYKOXZKMKONYRG\CRMSKFDZBCNNBCRMSK

ICZGMDGQCPMZBGCP\RFGMQRZBFTYZC\ZB".



NBSDKCPT[FFGZB\CTNG\BNBXZKL

N[KKLB\FFGZB\CTNG\NCTNKOGFKKRGTN

KEKFMGGRFNYRG\MPG"MFFMRSFNZ[G\G

BKRFPT[FJMRKBNBMGGR\GNFMRKS

NZ[G\PI[KCB\FPT[FNFMRSF

NZ[G\GVGTNB\FYRKKQ.
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FRFCEKQ[NBN[PFGVKDGNM\CG

F\GSVG\CMPFPYGPG\)CCBPXKTBP"D

C’GHCIKOC’B’CE"FMNFHCIKOGE’C’

CE"FPI[CFCTNPB(GMQET\Z["K

)HCIKOE’B’GTGE([XZKLBPKZF,GNB

PGTKNPI[CFNIGE,CKBGZFTRKKQ

[CPI[CFNIGEBKQPSVKYDPKZG\ET\,

GXZKLNCJBFPI[CFTNKEKEKCGZ.

CIG"PPXBRGDOMQFEKQEKCGZCPDCKF

PXKBFNICZG[RINYGFVGSYKOCSK’ZS"J

ET\FSP"T)S"YB’([XZKLBPKZF

[PDCKFTCGZICZG,GET\F["L)S"YB’(

[BKQXZKL.

CKBGZPINGY\ORZBF[RINYGCPINGY\

FR"NFBOXZKLBPKZFNCJBFPI[CF

NBNKPG\FPI[CFGNFGXKBFPFMGIBN

FVGTNCMEK[\FKFCNC[NOGMTKQCVKDGN

GC[NBN[PFBGNB
12

.

GNFBPGZK[NEGQFBONEKQMGGRFNYRKKQ

XZKLDOMQEKCGZNBNKPG\FPI[CFGCMEK

[\FKFDPKZG\ET\[NKPF.

BPRONBPXKRGCYRKKRKO[FXZKMGEKCGZ,

CKBGZFTRKKQRZBF[EKCGZRXZLNMGGRF

FVMK\GFKKRGNFGXKBGPFPT[FFS\PK,

GMDGQC[NBN[PFGCVKDGN[CBNBVGYK

PFS\PBN[PF,PF[BKQMQCYRKKRKOPMKGGQ

[FS\PB[FGBYRKKQBKQXZKLEKCGZNVKZG[

FYRKKQ,GBUNSGCZKO[CPDCKFPXKBF

NICZGXZKLEKCGZFKKRGP[GO[CS\PB

PDCKFTCGZTXPGGXZKLEKCGZNFGXKB

PFS\PG\GNVZ[[FFDCFFFKBTCGZICZG.
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FEKQMGGRFCYRKKRKOFGBEKQMNNKCMN

FYRKKRKO,BPROPXKRGYRKKRKO[BKQCFOEKQ

MGGRFGMENFNQ:

CIXZPCGBZCCCBPXKTB)EUK"BT"B(

GCTGEPYGPG\[IXZG[NBEOYGRFNG

[NBPET\G.

GFRFCKBGZTRKKQYRKK\FIXZ[NB

PET\GK[NCBZCMPFBGVRKOGMENFNQ:

B.[FMGGRFRXZM\NKKIEFPT[FNYRKKQ

BCNBKRFRXZM\NTXOFYRKKQ,GPPKNB

CIXZ[BKRGPT[FYRKKQBNBFYRKKQFGB

CTXOFFKPXBG\CZ[G\GPFK\QGPFKGSKU

FMGGRF[FZKYRKKQBKQXZKLMGGRF.

C.PFNLRGSUK[NCBZ[NTGNOFYRKKQ

CTXOXZKLMGGRF,BCNTRKKQFMGGRFFGB

NDPKZG\ET\GFKKRGMR"NBG[FYRKKQTO

MGGRFKGXZDPKZG\ET\BG[PGZFTN

DPKZG\ET\,GMNHFFGBCS\OYRKKRKO

[TRKKRODPKZG\ET\,GBUNFGZB\CTNG\

XZKLMGGRFNFZBG\CTNG\G,BCNIXZ[BRK

PIP\[IXZTRKKQFYRKKQ[CGFGBTXO

FFKPXBG\CZ[G\GG\I\[NKJ\GTNKEKHF

RT[F[NGGNHFBKQXZKLMGGRF
13

.
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12FKFPYGONCBZ[RINYGFBOFPT[F[TG[FP\VZ[[TG[FTCGZTXPGGXZKLEKCGZNFGXKBFPT[F

PS\PG\G,BG[FPT[FISZP[PTG\CTXOGSDKCPI[CFNKKIEFPT[FTCGZPKFYRKKQ,GKG\ZRZBF

MFRM\CCVRKO,GNVKHFXZKLCKBGZPXEYFGFYE[[INKOCPI[CF,GXZKLNGPZ[FGBIGPZBCXEYF

GFYE[,GBMP"N.

13CEZLVNVGNBPZ\KNFGSKU[NB[KKLMGGRFCIXZNET\FSGCZKO[BKQPGTKNMGGR\P[NI,GRXZLMGGR\

[NKI,[FZKIXZBK\ZCBKP[GO[NKIG\GNB[KKLCGMGGRF,[NBPGTKNMGGR\P[NI.)BPROTK’ZCK

TYKCBBKDZPSM\DKJKQEUT"HT"CGH"NGPZSCZIXZP[GO[NKIG\BK\ZCBK,Y[FFBECDJPET\F

PFRKIXZPEKQ[NKIG\GNBCTKTGPE\CXKEF,FBPMNPYGOIXZNBGCZDKJKQGYEG[KQGNBPFRK

[NKIG\CMBKDGGRK,MPGCTCEEBKRGRT[F[NKINDKJKQGYEG[KQPFBKJTPB,GPXB\KBI"METPECHF

FVRKKFG[TNTKN)EUM"BTKKQ[O(,GNHFFFMZINGPZEMNNBFGBC[NKIG\EIXZEMNPFEKGMNNT[G\



D.PFNLRGSUM\CCVSYKFZK"E)CCB

PXKTB[O(NCBZ[PGTKNFMGGRFP\IKNF

C[TF[YRFFIXZ[KYRFMNFPJNJNKO

[KCGBGNBIP"MNIXZG.

E.CR\KF"P)SK’Z’(M\CNCBZPFNL

RGSU[BKQXZKLET\PMKGGQ[IXZP[GO

[NKIG\BK\ZCBKGMPG[[NKIYGRFNNB

MGGRFFMKRPKYGRFNNBMGGRF.GM\CNVKHF

[MNHFBKRGBNBBOIXZP[GO[NKIG\

BCNBOIXZP[GOKEBK\ZCBKBKQYGRF

[NBPET\G
14

,GMQM\CCPIRFBVZKO

)FNMG\P[KMFF’([BOIXZP[GO[NKIG\

HGMF[NBPET\GGIXZP[GOKEBKQHGMF

[NBPET\G,BPROCPGFZK"J)PGCBNFNQ(

PCGBZNFEKB[KEYGRF[NBPET\G.

RVY"PCKQFSCZG\BV[ZCBDC[BKRG

PT[FYRKKQGNVKHFNSCZBB’NMBGZFBKQ

XZKLMGGRF,GNSCZBC’PS\CZ[XZKL

MGGRF[BKQFYRKKQFFKPXBG\CZ[G\G

MIXZ
15

.

E’BPG\CCCBPXKTB)EUK’T"B(PCGBZ

[\KYRGIMPKO[KYRF,GPECZKFDPZBCCB

PXKTB)[OT"C(RZBF[PJTOIXZFGB

YGRF,[RINYGFBOYJRFK[NFIXZGE’

BPG\BGNB,GFKKRGFBOIXZP[GOKEF

BK\ZCBKBGP[GO[NKIG\.FZK[E’BPG\

DOMQP\GZ\IXZ,GNVKHFKYRFE’BPG\

[NBPET\G,GMQVSYFJ"HZK[SKPQ

ZS"I
16

.

BPROPXKRG[KJG\CZB[GRKO[BKQYGRF

[NBPET\G,MQRZBFPECZKZ["K[M\C

CTRKKQRVKNFRKIBNKFENKYRKGNBCE’

BPG\,[BKQNGMGGRFNYRKKQE’BPG\FZK

[XZKLMGGRFIKGCK\NYRKKQE’BPG\,GMQ

M\CC[KJP"YC[OZ’KFGR\Q[XZKL

BPKZF[KYRGNGE’BPG\,GMQFGBC[G"\

Z"KPKDB[)SK’Y"G(NTRKKQRVNTNFPXKBF

[BKRGYGRFTNKEKE’BPG\
17

.

GMQK[NFGMKIPECZKZTY"B)FGCB

CV\IK\[GCF([M\CT"VPFNLFP[RF
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TNKEK[NKIKMGNNT[G\TNKEKIXZGNBCTK[KFKFCIXZMNVZJKECZKOEXZKMKONFKG\C[NKI,FTGNF

PECZKG[BKRGM[NKIG\ETNPBGTRKKQF[NKIG\CGFGBZY[BKRGMKEG[FGBINYPPRGBNBMECZRSVI(.

14GRINYGFZB[GRKO)CC"PK"C(MPF[KJG\RBPZGCRKEGQBKP\KIXZP[GOKEGBKP\KP[GO[NKIG\)TK’

YXGF"IGR\KF"PCFYEPFNSKPQZ’(.

15GFKKRGBUCBGVQ[XCGZC\GMF,GTEKKQBV[Z[BUNXEB’BDCI[KCPT[FYRKKQNBPKCTKNXE[TRKKQ

FBDC[FPT[FTNFYZYTFGBMBKNGRT[FCPJNJNKODOMQ,GNMNFVIG\CXCGZKOC\GMFPGTKNMFBK

DGGRK,BNBBUBOTRKKRG[ING\FPJNJNKORJVNBDCING\YRKKQFYZYTNBPFRKNYRG\NNBMGGRF

[TRKKQJVKNG\HGFGBDOMQMPT[F[XZKLMGGRFNFJVKN,GTEKKQBV[Z[KGTKNFJVN\FPYRF,BCN

PS\CZ[FGBMMNFYRKKRKOFXZKMKOYRKKQPXEFYGRFGBUFFJVNFGFMGGRFXZKLPFYGRF.

16MQM\CGFZB[GRKOFNBFOFZ[C"BGFZKJC"BCCKBGZFDPZBCCBPXKTB.

FJ"HPCKBC’ZBKG\NPF[VSY[YGRF[NBPET\G.B.PFRKPGY"K)FGCBCSP"TG["LZK[SKPQZ’(

[NBBPZGIMPKO[KYRFE’BPG\CPYIBNBCBGVQ[RG\QN\GLE’BPG\[NFNGYI,BCNM[PRKI

FPGMZFIVWC\GLE’BPG\KGBKQYGRFNFNGYI,PMKGGQ[MCZRYRFFE’BPG\NPGMZ,GBU[MNMGGR\

FPGMZNPMGZGNFGXKBGPZ[G\GGTEKUP[NBPET\[FGBCPXCS\PK,GBKLYGRFTCGZG.

GK[NEIG\TNVKPF[M\CZTY"B)ZK[SKPQZS"I([BKQFPGMZYGRFPYGOFE’BPG\BNB[PTMC

FHGMFPNHMG\GHF[KKLEGGYBCPGMZ.

C.JTRFRGSV\JGTQFJ"H[PMKGGQ[JTOF\YRFFGBENBNK\KNBKRXGKKBOXZKLMGGRFCE’BPG\FB

B\GNBKRXGKK.

GK[NEIG\[NMBGZFTRKKQFNBNK\GNBKRXGKKFGBCMGI,[BONBMQPFFGTKNGC\YR\FE’BPG\FZK

B\GNBKRXGKKPKCBYGEONE’BPG\,BNBGEBKTRKKQFBKRXGKKFGBCMGIGBKRG[KKLBNBCPT[KYRKKRKO,

BCNCMRKSFNE’BPG\GCMGGR\YRKKQNB[KKLBKRXGKK.GCET\FJ"HRZBF[TRKKQFBKRXGKKFGBZKCTN

ECZKO[BKROPSVKYCZGZKO,GMRZBFMRKSFNE’BPG\CZGZKG\ZPB[Z\VKS\IVW,GCGGEBKPB[ZMGGR\

YRKKQ[BKQNGFGMIFNML,GBKQBIEPGIHYCIVW,GBUBO\VSFGB\VKSFNBIZ[RGNEFSVY.

17CJTOFECZ[BKQYGRFE’BPG\[NBPET\GPXKRGMPFJTPKO,B.JTOZ’KFGR\QFGBP[GO[FGBMPG

IXZ[BKRFP[\PZ\[BT"V[TGPECXKEFNBYRFTE[KBPZ\HMFNKIXZK.GCVRKKFG[GTFCKB



NPNL)KCGBZNFNQCS"E([BU[PGTKN

MGGRFNYRKKQ[BKRGPGTKNXZKLMGGRFC[T\

FYRKKQ,GTV"KHFM\CNINYCKQE’BPG\

NCRKKQNCRKO,[CE’BPG\RVSYCZP"B)SK’

ZS"I([YGRFBU[RVNTNKFPMKGGQ

[R\MGGQNYRG\CHPQ[RPXBCE’BPG\,

P[B"MCFDCKFNCRKOGMKGGQNYRG\CCRKKQ

GNBCFDCFFBKRGPGTKN)MPCGBZCJG[G"T

SK’TZ"FGPYGZGPFZP"F(.GM\CZTY"B

NVKECZKGEKQIE[CRMRSN\GLE’BPG\

GBGPZ[ZGXFNKVGN[BKQYGRFPYGEO

FRVKNF,GCBBIZGRMRSGFIHKYCFYGEO

FRVKNFYGRFFBIZ,GNMBGZFBOPGTKNE’

BPG\[NBPET\GPEGTNBI[KC[T\

MRKSFNE’BPG\[T\YRKQGKYRF,GFZKFGB

PYGEOFRVKNF[KFKFDNKET\KFECRVKNF

RKIBNKFENKYRK,BNBP[GO[BKQFE’

BPG\YGRG\NG[NBPET\G.

GK[NEIG\[CBPZCRVKNFRKIBNK

ENKYRKGNBCE’BPG\DZTKG\ZNVK[YKKO

DKNGKET\ENBRKIBNKFENKYRKCE’BPG\

C[T\FBPKZF[ZGXFNKVGNPKETO

MRKS\GNE’BPG\GPYGEOFRVKNFGNML

BKRGYGRF,BCN[NBPET\G[VKZYGRF.

KE[YGRFPJTOIXZG,CPGFZK"J)INYB

SK’Y"R(M\C[YGRF[NBPET\G,FGCB

CYXGF"I)SK’ZS"IS"YC’(,)GM\C

N\NG\GCPINGY\Z["KG\GSVG\M\GCG\

)EUN"B([RINYGFBOKEFGBYRKKQ,

GCR\KF"P[O)S"YC’([NBRINYGCG

Z["KG\GSVG\GNMG"TYGRF(.

GFRFF\GSVG\CCBC\ZB)EUR"ET"B(

M\CGNFY[G\DCKPIHKYC[JZG\KG[NDZ

[PEGTNBKYRFBU[NBPET\GMPGIXZG

EIXZP\GZ\KEBK\ZCBK,GRZBFPECZK

F\GSVG\[KEYGRF[NBPET\G,G\KZXG

F\GSVG\[PMKGGQ[KGET[FGB[OGBKRG

PMGGQNYRG\NBYRF,GCV[JG\RZBF

MGGR\O[M[KGETTNFIVW[FGB[O

GBKRGPMGGQNYRG\FGKMMGGRFFVMK\GNML

NBYRF,BPROK[[CKBZGMGGR\O[KEBKRG

YGRF[NBPET\G
18

.

BPROC\GSVG\DKJKQ)EUS"BT"C(

PCGBZ[KEYGRF[NBPET\G[M\CGDCK

TRKFPRYUCZB[FHK\FZCG\B[YGRFBU

[MNPF[FGBCKEGFGBCMEKNXB\PKEG,

GCNBGFMKV[GJ[YGRFP[GOKE,EKEG[N

BEOYGRFNG[NBPET\G
19

.
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PFKZG[NPK[XZKLBUBPKZFGMPGCIXZ[BKRFP[\PZ\.C.CZ"KPKDB[M\CFJTOP[GO[NB\KYRG

IMPKOE’BPG\CMFBKDGGRK,GMPG[PCGBZCDPZBNTRKKQCRVKNFRKIBNKFENKYRKGNBCE’BPG\,GSCZ

[CMFBKDGGRKNB\KYRGIMPKOFE’BPG\,[TEKKQNBRT[FFE’BPG\MIXZG.D.JTORGSUZBK\KCSVZ

\GZ\FYRKKRKO)VZYJ’TRUB(TNVKFVSYKZK"E[FJTO[IXZYGRF[NBPET\GFGBP[GO

[PNM\IKNFHGMFCIXZTNET\[KYRFMNPF[KCGBNIXZGGHFNB[KKLCE’BPG\.E.JTORGSUM\C

TNVKF\GSVG\)CCBC\ZBR"ET"B([M[KGET[K[IVWCIXZGBKRGP\MGGQNYRG\GNBYRF[DZTJVK

GFGKMMGGRFFVMK\,GMPGMQCE’BPG\[KGET[K[IVWCIXZGBKRGYRFCE’BPG\.

18TK’["LZK[SK’Z"C.

19FBZKMGCHFCSP"TGC["L)SK’TZ"F(TKKQCECZKFO[RINYGCMGGR\F\GSVG\,GCR\KF"P[ORZBF

[FCKQ[N\GSVG\BKQKEYGRF[NBPET\GGM"MPIR"B)P[KMFF’([N\GSVG\BKQYGRFKE[NBPET\G,

GM\CN\NG\G[FKKRGP[GO[IXZPJTOKEBK\ZCBK,BCNP[GO[NKIG\[VKZYGRFCBGVQ[KET[FGB

[OGNBR\MGGQNYRG\.FZK[MGGR\F\GSVG\[KEBKRGYGRF[NBPET\G.

GEZLBDCK[NXKKQCRKEGQFBZFCPF[FY[FZTY"B[OPECZKF\GSVG\DKJKQ)EUS"B([R\Y[GDCK

TRKFPRYUCZB[FHK\[K[CGDHNDPGZNZ’KGSK,[FZKYGRFGM[FKFPGRICKEG[KEG[NBEOYGRFNG

[NBPET\G,GM\CGF\GSVG\[BKXJZKLNB[PGTKRQBT"V[NBR\TMCGCKEG[R\MGGQNFVKNOCMNHB\

YGRF.TM"VPGMIPECZK\GSVG\BNG[KEG[NBEOYGRFNGBUCBGVQ[KGET[FIVWPGRI[OGBKRG

P\MGGQNYRG\.

GK[NKK[C[EGGYBC[JZG\KG[NDZ[K[SKCF[BKRGIVWNFIHKYC[JZ[ET\GTNFYZYTGMNFIHY\G

C[JZBKRGBNBBET\BEBZTBNMLBKRGYGRF[NBPET\GCBGVQ[KGETGBKRGP\MGGQNYRG\,BCN

CS\PBNBBGPZKO[CKETGNBR\MGGQNYRG\KFKFMMGGRFFVMK\.



GCP[RFNPNL)DHNFVZYK"HFNMFI’(

M\CNEIG\GCKBZECZKF\GSVG\[FZCG\B

FGB[BU[RPXBCKEGCEZLNXB\PKEG

YGRFCHPQ[FGBCKEGM[PMGGQNYRG\,

GNTGNOBKQYGRF[NBPET\G.

FDCFFPCGBZCYXGF"I)[O([BKRGYGRF

[NBPET\G[TRKKRGPT[FYRKKQMMN

FYRKKRKO.

BPROCR\KF"P)SK’Z’S"YJ"G(M\C

[YGRF[NBPET\GMKGGQ[FDCFFPJTO

KEGGKEGZ[G\GFGBGYGRF[NBPET\G.

GFRFK[NTKKQBOMGGR\GCPF[M\C

[FDCFFPJTOKE[FGBPP[KEGFKKRG

CPGRIMGNGCKEGMPG[M\CFR\KF"P)SK’

YX"IS"YC’([NKEXZKL[KFKFMGNGCKEG

GNBKCNGJNIGW.BGMGGR\GNFDCFFBNB

[TRKKQYRKKQFDCFFFGBMYRKKQKE
20

.

GK[NXKKQNECZKFR\KF"P)SK’YX"G

S"’YC’([M\C[OCBGVQ[FDCKFCKEGNB

RINYGBOYGRFFDCFFCTCE,NVK[FDCFF

DGVKFP[KMFFKB,FZK[FDCFFBKRGYRKKQ

IE[,GNMBGZFBKQMGGR\GNP[KMFMV[GJG

BNBMSKGOECZKG[KEGTEKUPIXZGGFKKRG

[FGBCZ[G\GG\I\[NKJ\G.

CCKBGZFNMF)BG"I\YV"GCE"FGFGB

[NBR\MGGQNHMG\(FCKBPFZB"[CZB[

F[RFNTRKKQDHN[GVZGFDCKF[EGGYB

CPDCKFTNPR\[NBNHMG\NBYRFFB

CS\PBRYRK\CFDCF\G,FZK[FDCFFYGRF

[NBPET\G,GFCKB[OCECZKZCRGPRGI

S\KZFCRKEGQ
21

.

CBGZHZGTCCBPXKTB)SK’M"F(M\C

IKEG[RVNB[FDCFFNPTNFPD’JVIKO
YGRFCFVYZBVKNGCNBMGGRF,GNPJFPD’

BKP\MGGQNYRG\YRFGBKNBNBYRF.

GFDCFFCBGVQ[FKFCJTG\[SCGZ[FGB

[NG,PSKIET\GPNYRG\GNBYGRF,BCN

M[KGET[FGB[NFVYZGFDCKFGCS\OD’

JVIKOYGRF,P[B"MCVIG\PD’JVIKONB

YGRF.

GXZKLCKBGZC’FIKNGYKO[IKNYB.CKQ

VIG\PD’NPTNFPD’.C.CKQPXKBFGFVYZ

NPYI.

CCKBGZFIKNGYCKQPXKBFNPYIRZBF

NCBZ[PYIXZKLYRKKQBNKOKG\Z[XZKL

NFGXKBGPZ[G\FPGMZP[B"MNFMRSF

CZ[G\GPSVKYYRKKQYNG[.GMPG[PXKRG

[KJFCDP’)CCBPXKTBEUYJ"H([FCJF

CFVYZYGRFBU[CPYIGEBKNBYRKGFKKRG

P[GO[BKQXZKLNFGXKBGPZ[G\GPCTNG\

PSGKKP\.

GFIKNGYCKQNPTNFPD’NVIG\PD’

RZBFNCBZCFYEOECZKFSP"T)SK’YX"I

S"YE’([TRKKQFDCFFFGBMKEEFKKRG

FMRSFNZ[G\G,GHFGEGGYBNPTNFPD’BCN

NPJFPD’[FGBTEKKQC\GZ\NCGEBKRG

FMRSFNZ[G\BIZ\GBKRGBNBPT[F

FDCFFGNPT[FYRKKQXZKLMGGRF)GBKRG

PP[MECZKFSP"T[M\C[FDCFFP\GZ\

KEBUNTRKKQNPJFPD’MN[DCGFJVI(
22

.
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20TK’\GSVG\CCBC\ZBR"E)E"FFPIHKY(CTRKKQPIHKYC[JZG\KG[NDZ[FY[G[KYRFPEKQIXZ

GNMBGZFBKRGMGNGCKEG,GTK’BOBV[ZNFGMKIPF\GSVG\[FDCFFFKKRGKEGYGRF[NBPET\G.)GPXB\K

CVZKKXIYSK’YP"H[FY[FMQGR[BZCXZKLTKGQ(.

21CKBGZPINGY\ONMBGZFRINYGFBOTRKKQFDCFFFGBPT[FFDCFFBGFMRSFNZ[G\MKEGIXZ.GBU

NR\KF"P)YX"IS"YC’([IKNYCKRKFO[CKEXZKLNFKG\MGNGCKEG,TRKKQ[RKFOFGBFMRSFNZ[G\G,

BNB[C’SGDKFMRSFNZ[G\GFO.

22EFRFK[NEGQCFDCFF[FDCKFCKEG)GFKKRGNBCFGDCFPMGIG[FGBIKEG[CVRKTXPGCTRKKQJZGUBYQ

MKFKMKENKDCFKRFGGNKYRKRFG(FBOXZKLCFDCFFPT[F[PDCKFBGPSVKY[KFKFPGDCF,GFKKRGMDGQ

[PHKHCKEGIVWP[GNIQGPGDCFPMGIGD’JVIKO.

CPRI\VK\KO)(RZBF[BKQXZKLPT[FGPSVKYPF[FGBPGDCFPFBZWD’JVIKO,GMQFGBCINY\

KGBC)BFT"HK"D(GCBCRKRHZ)BCQFTHZSKPQY"S(.



[JZNMBGZFV[GJ[BKQ[KKLCGMGGRF

NYRKKQ,NBPKCTKBO[JZBKRGPGDEZ

MPT[FYRKKQ[FYRKKQFGBFZBKF[C[JZ,

BNBBUBOTRKKRGPT[FYRKKQMMNFYRKKRKO

GNBFFGMIFFYRKKQBNBPSKZ\F[JZ

[M\GCCG[PGMZNVNGRKFGBPT[FYRKKQ

P"PNB[KKLCGEKQMGGRFNYRKKQ[FYRKKQ

PGMKIP\GLFRKKZ[M\GCCG[PMZF[EF
23

.

MSUNMBGZFBKQPYGONMGGR\YRKKQ[MSU

CPFG\GTRKKRG\PGZFNIVWGFGBYRKKQ

CTXOCPMZ.GMQPXB\KCIKEG[KZ’[PTGQ

FMFQ[YBV)FTZG\NKCPG\P"C(
24

.
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RKEGQRGSUK[NEGQBUNXE[BKQXZKLVTGNFFPDCKFFFBOXZKLPT[FBNB[BKQXZKLPT[FFPDCKF

GPSVKYPT[FFHHFP[GNIQBGBKQXZKLPT[FMNN,GMDGQCR\QICZGN\GLKEG,BGCFKFCKEGPYGEONMQ

FBOYGRFCFDCFF.

CJ"H)BG"ISK’[S"G(M\CCTRKKQHMKK\TKZGCCR\QICZGN\GLKEG[NBYRFGMQM\CCSVZFPYRF,

GNTGP\HB\PECZKZ[C"OCC"C)EUV"F([M\CCR\QN\GLYN\FEEPKNFDCFFRZBF[PGTKNBUNNB

PT[FGK[NEIG\[BKRGPP[FDCFFBNBEGPFNFDCFF.

GNMBGZFK[NFGMKI[PGTKNFDCFFNNBPT[FPJNK\FPGRI\IXKFTNDCKTPGE[PGTKNFFDCFF,GK[

NEIG\[TG[FPT[FFDCFFTNFIXK[CBZWGPT[FFDCFFBKQXZKLCMNFIVWFRYRFGPSVKYPT[F

CIXKIVW.

GFRFFPICZ)SK’YX"ISTK’C’(FCKBC’ETG\FBOEKQFFDCFFCJVIBGCD’JVIKO,GK[NFGMKI

PF[KJF[XZKLFDCFFJVI,GNMBGZFBKQFJTOP[GO[XZKL[KGDCFPFYZYT[BOMQFKFXZKL

FDCFFD’JVIKO[NBKFKFNCGE,GMQPGMIPFSP"T[[KJFHGSGCZ\[CPF[PIHKYGCKEGRI[C[RMRS

NZ[G\GBU[BKRGDCGFD’JVIKOPFYZYT,FZK[BKQTRKKQCFDCFFNTRKKQ[KI[CCZ[G\G,GPGMZI

[FJVIRXZLNPT[FFDCFF,FZK[K[EKQPT[FFDCFF.

BNB[NBPS\CZ[RINYGF[KJG\CC’PINGYG\,FBOCFMRSFNZ[G\GCSPGMFNYZYTI[KCCZ[G\GBG

I[KCPGRI\CYZYTPIP\FNCGE,MPGMQFBOK[EKQPT[FFDCFF,)HFBV[Z[F[KJF[ND’JVIKO

PGEFNEKQPT[FBNBCRGSUNPT[FXZKL[KFKFCZ[G\GBCNBKQRZBFNGPZMQ[YKKPKOC’EKRKO

CFDCFF(,GMQPSCZBXZKLCKBGZ[BOFTRKKQFGBFMRSFNZ[G\GMPG[M\CFSP"T)SK’YX"HS"YE’(,

GCKBZNVKHFFEKQ[FDCFFYGRFCMNPYGOGBUCZF"ZMKGQ[CMNPYGO[RPXBZ[G\GFGB,PFFTRKKQ

CPT[FFDCFF.

GBV[Z[CHFDGVBRINYGF[KJG\,GENBMPG[M\CFSP"T[BUN[KJG\[NFDCFFJVITRKKRGFMRSF

NZ[G\G,BNBN[KJG\[NJVIBKQTRKKQFFDCFFFFMRSFNZ[G\GBNBFPT[FGNMLPGTKNBU[FGB

NCGENYZYTPMKGGQ[K[PT[FCPXKBG\,P[B"MN[KJG\[XZKLD’JVIKOTRKKRGFMRSFNZ[G\GGBKQ

TRKKQMNNCPT[FGNBI[KCCZ[G\GMNHPQ[FGBNCGENYZYT,GNFBPGZPCGBZFKJCPF[IKNYCBGZ

HZGTCKQFDCFFJVI[BKQPGTKNNNBMGGRF[TRKKRGPT[FNFDCFFD’JVIKO[PGTKNBU[NBPET\G

[TRKKRGFMRSFNZ[G\GGKEGYGRFNG[NBPET\G.

23MPFRVY"PCKQBO[JZPGDEZMPT[FYRKKQBG[FZBKF[CGYGRF.

B.FBOPGTKN[JZCKMGNNFHEKKUMQRZBFCET\FSP"T)ZK[YX"B(,GTK’C"I[FXZKLM\CKEGBGTEK

PSKZF,GNMBGZF\NGKBOFYRKKQFGBFZBKF[C[JZCKMGNNFHEKKUBKQF[JZPGMKITNFPMKZF,PF

[BKQMQBOTRKKRGPT[FYRKKQBUCKMGNNFHEKKUFPT[FFGBTXOPSKZ\RKKZ[M\GCCGPT[FFPMKZF,

)GTK’TGEZTY"BGBPZKCZGLZK[YX"B(.

C.RVY"PRGSV\PF[VSYFPICZ)STK’C’([[JZEKEQ[M\GCCFON[GQTCZPMZ\KGR\\K[JZKYRKKQ

FO,GNMBGZFBOTRKKQF[JZFZBKF[CECZB\K[VKZ[[JZKYRKKQFO,P[B"MBOTRKKRGFPT[F

PSKZFBKLPGTKNN[GQTCZNPT[FYRKKQ,GK[NEIG\.

D.RVY"PRGSV\[FZTY"BFCKBECZKPYGZIKKO)SK’\P"IS"YJ’([M\CNDCK[NKI[NBPGTKN[I\O

[PGTN[JZPMKZF,)GFXE[PGTKNBKRGCDEZK[NKIG\[[NGIGI[KCMPG\GPP[,BNBP[GO[YGRF

TCGZGGBUCEKQHMKQTCGZGKGTKN(.GPSYR\G[BKRGPGTKNP[GO[TRKKQF[JZFGBZBKFGPMKGGQ[BKQ

F[JZPGMKITNTXPG[XZKLXKZGUTEKO[KTKEG[FGB[NGIGBKRGPGTKN.GNMBGZF\NGKCFR"N[BO

TRKKRGFZBKF[C[JZBKRGPGTKNBCNBOTRKKRGPT[FYRKKQPBKBKMV\NQ[BKQFGMI\F[JZBNB

CXKZGUDGZOIKXGRKEFKKRGZBKF[FKF[NGIG.

24GFRFNET\FSP"T)ZK[SK’Y"X([YRKKQMSUTRKKRGMSU\PGZFV[GJ[FEKQMRM\CCVRKO,GNET\FJ"H

)[O([FGBMSUYRKKQK[PYGONFXZKLMGGRF,GK[NEIG\TNVKPF[CKBZGFBIZGRKO[BUNET\FJ"H



BPROPS\CZ[XZKLMGGRFPSGKKP\

NYRKKQ,GFKKRG[K\QB\FMSUCPJZFNYRG\

TNKEGGNBCS\O.

CYRKQINKVKQNFBPGZNMBGZFKFKF\NGK

CIYKZFFBOTRKKRG\PGZF[BOMQBKQ

XZKLMGGRFBGTRKKRGPT[FGXZKLMGGRF

MMNPT[FYRKKQ,GBV[Z[\NGKCINKVK

SGEZBG[GGFC[GGF[INKVK[GGFC[GGF

PS\CZ[TRKKRG\PGZFP[B"MSGEZTRKKRG

PT[F
25

.

GK[NEIG\[BU\PGZFCINKVKQXZKL

MGGRFNVK[BKRG\PGZFCPFG\MMSU

[CPFG\GFGB\PGZFTNECZKOFRYRKO,

BNBXZKLNT[G\G\PGZFNIVWFBIZ

GRXZLMGGRFNT[G\G\PGZF.

SKJGP\BFGBNMBGZFYRKKQRGSU[BKQ

XZKLCGMGGRF,GFKKRGSGDSKJGP\B[BKRG

PT[FPKGIEM\YKT\MUBNBFGBCEZL

BDCMZ[KPFCICKG\GMEG’.CKBGZFTRKKQ

[HFDGVBFSKJGP\BGFPRFD[YGRFBU

NNBMGGRF.

BPROBKRGCZGZMNFXGZL[FZKTRKKQ

FSKJGP\BFGBNDPKZG\ET\,GPF[KKL

DPKZG\ET\NNBMGGRFNYRKKQ
26

.
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K[NEGQFBOPGTKNMGGRFMNNK\NYRG\

GMNFEZDG\FR"NFONBVGYK[NBKMGGQ

NFKVLGFKKRG[NBKMGGQNPFG\IHYF

[BKRF\KYGQFYZYTBNBBET\BEEKYNB

GMEG’,BCNBOMKGGQCS\PBNYRG\PGTKN

BGXZKLMGGRFPKGIE\[KYRFPT[FHF

[TG[F,GFRFPSCZBRZBF[PGTKNMGGRF

MNNK\NYRG\
27

.

GRZBFNFCKBZBKFPFDPZBCCBPXKTB

)EUK’T"B([BPZGCRVKNFRKIBNKF

ENKYRKCE’BPG\NBRKIBNKFENKYRK,FZK

[EGGYBP[GO[CRVKNFRKIBNKFENKYRK

GNBCE’BPG\BKRGYGRFBCNCNBGFMKFKF

YGRFBU[NBR\MGGQNYRG\CE’BPG\FZK

[MGGRFMNNK\NYRKKQPGTKNF.

GK[NEIG\E[BRKE’BPG\[YGRG\NG

[NBPET\GEMIXZI[KCK,GNMLMN

FIKSZGQFGBCMGGRFFVMK\GFKKRGCBGVQ

[CRVKNFRKIBNKFENKYRKGNBCE’BPG\,

BCNCNBGFMKYGRF[NBPET\G.

BPRONMBGZF\NGKCPINGY\ZTY"B

GCRGFDZ"[,[RINYGFBO\YR\FE’BPG\

FGB[I[GCKOPPKNBMIXZGGYGRKO[NB

PET\GBG[XZKLMGGRFN[KKLBNKGFE’

BPG\GNBIZ[I[GCIXZGYGRF[NB

PET\G,[BOFGBPPKNBMIXZGGYGRF[NB

PET\GBKQNFGMKIPCRVKNFRKIBNKF

ENKYRK,P[B"MBOXZKLMGGRFN[KKLBNKG

FE’BPG\[VKZK[NFGMKIP[OPEFGXZMG

NCRVKNFRKIBNKFENKYRK[CNBGFMKYGRF,

GFKKRGP[GO[FKFNGMGGRFMNNK\NYRG\

GTNKEKMLP[KKLBNKGFE’BPG\[NTRKKQ

N[KKLBNKGFE’BPG\BKRGMIXZ[YGRF

[NBPET\G.

GBUNECZKFZTY"BBV[ZNINY

[CYRKKQFPYGO[NFE’BPG\PGTKN

[VKZCMGGRFMNNK\NYRG\[PSVKYZXGQ

48
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BKRGPT[FDZKEBBNBGEBKTRKKRG\PGZFBNB[RINYGFBOFGBVKZTGQBG[FGBPT[F[TRKKRG\PGZF,

GPMKGGQ[TRKKQFPT[FFGB\PGZFBKQTRKKQNMGGRF.

25GERGFBIZGRKOCBZGMFCTRKKQFSGEZFBOTRKKRGPT[FBG\PGZF,CIKEGF"Z)YX"FF’(FTNF[FGB

PT[FGMQCIHG"B)NKYGJKOJ’(RYJCV[KJG\[TRKRGPT[F,BPROMPFGMPFBIZGRKOM\CG[BUSGEZ

TRKKRG\PGZFMMNINKVK[GGFC[GGF,GZBKK\KOPFSGDKBCCBPXKTB)K"BT"C([PCGBZCDPZBDCKYRKKQ

SGEZ[P\RG\MFGRFR\KRFM\KCCFGGINKVKQEZLPG"PFGBGBMP"N.

26GBDCBXKKQPF[PXB\KCIKEG[KFDBGQZ’EGCNREG[NKJ"BCTRKKQSKJGP\B[M\CNJTGQ[PMKGGQ

[TRKKRGDPKZG\ET\KGTKNBUPEBGZKK\B,GPIGE[[MNFSKJGP\BBKRGBNBPEZCRQMPCGBZCDPZB

GCZB[GRKO[FGBPEKQPRFDGFVYZCK\EKQ,GXKKQN[G"\I\OSGVZ)SK’[K"E(.

27GFKKRGM[BKQIKSZGQ[NP\TSY[BHFGBIKSZGQCTXOFPT[FGNBCMGGRFNIGE.



NYRG\[IMPKOK\YRG[K[\KKLBNKGFPYGO

GKYRFTNKEG,P[B"MNYRKKQBKQZBKF

[KGTKNMGGRFMNNK\GBU[BKQZBKFPSCZB

RZBF[PGTKN.

º���œ
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CRGSUNEKQMGGR\FYGRFNYRKKQFEKQFGB

[K\MGGQFPYRFNFYRG\,GNBPGTKNCS\O

MGGRFNFYRG\BNBXZKLMGGRFNFYRG\

NYGRFHF.PYGZFEKQCDPZBCCBYPB)EU

Y"CT"C(DCKCDEKO[XCTN[PQ,BIE

FPYEK[RMSKGGBIEFPTZKLB\TXPGBKQ

NGCMSG\B[\GGNBCMSG\CRKGGNBCXCT

[XCTN[PQGNBCSRENKOIE[KO[NYIQ

N[PQ,GBPBKNKPBFMBRPKPKFGEKTNXCT

[KYRFXCTGNB[F,BNBNBGP[GO

EBPZKRQ[NKIG\KFYTCKEGMKEB[\GEPK

FMKRPK[NKIG\KFYTCKEGMKECTF"CEPK

FZK[XZKLMGGRFNFYRG\NB[F.GK[

NEIG\[NTGNOBKQXZKLMGGRFTCGZPK

PYRFBCNMGGRFTCGZBIZPYNYN,GCB

NBVGYKM[MKGGQNFYRG\TCGZFCTN[BH

FGBCMNNFFYE[[FYEK[FCTNRMSKG.

GFRF\IKN\FDPZB[OFGBC[NKI

NYRG\IKJKOGFPGMZFINKUGR\QNG

[TGZKOGPIMGTNKFCRKPTZCB[BO

I[KC[KRGKFZKBKRG[NKIGBKQMGGR\YRKKQ

PFPYRFNYGRFF[TGZKO,GFGMKIFFDPZB

EKQHF[XZKLMGGR\PYRFPCDEKO[XCT

N[PQ.

GCZB"[[ORYJ[CRKPTZCBREIG,

GBT"D[Z’BCBPKK[CFP[RFECDEKO

[XCT,[BRKF\O[BOPHMFNCTN,FCTN

TXPGBKQKMGNNHMG\NB[FTNKEKTXPG.

GFRFFYXGF"I)SK’YV"DS"YC’GSK’

ZS"JS"YB’(FCKBPZCRGKZGIO[XZKL

MGGRFNFYRG\NB[FHG,GM\CNVKHFCYRF

CPTG\TCGZICZGGNBVKZ[[FGBTCGZ

ICZGNBYRFICZG,GBU[PGTKNYRKKQMSU

MFBKDGGRKPEKQTCEMRTRK,P"PK[IKSZGQ

CMGGR\PYRF[NBR\MGGQNFYRG\BNB

NCTNFPTG\.

GNECZKFZB"[[RINYGBPGZBKO[O

CEKQHFK[NEIG\ECZKFYXGF"I,BPRO

BV[ZE[BRKF\O[P\MGGQNFYRG\NCTN

FPTG\BNB[BKQKGETPKFGCTNFPTG\

GCHFRINYGFBOPGTKN,BCNCBGVQ[BKQ

MNNMGGR\PYRFNFYRG\GEBKNBPGTKN.

BPROCMKGGQNFYRG\NCTNFPPGQ

CS\PBGBKRGKGETPKFGBNMBGZFV[GJ

[PGTKN.
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NBPXKRGEKQRGSU[NBPKZ\FPYRF

NCKJGKFMGGRFGMR"N,BPROPXKRGCZGC

FYRKKRKOEKQBPKZFPYGEOFYRKKQMFSMPF

[KT[FFYRKKQ,MQM\CC[G"T)SK’YX"C

STK’C’(NTRKKQIHYF,GM"MC[G"T)SK’

YX"HSTK’D’(NTRKKQP[KMF,MPGMQCYRKKQ

SKJGP\BM\CC[G"T)SK’Z"BSTK’C’(

[XZKLBPKZFBGCVRKG.

CKBGZFECZCPF[RXZLBPKZFFKKRG

P[GO[XZKLFSMPFPFPGMZ,GFKKRGNB

FSMPFNYRG\CNIGEBNBFSMPFNYRG\

CYRKKQHF.

GFRFK[YRKKRKO[FEKQBPKZFV[GJ

KG\ZGFGBCYRKKQPSKZFNET\Z["KGZ"K

FIGNYKOTNZ"\GZKC"O)CCBC\ZBEU

T"F,GYKEG[KQEUM"F(FSGCZKO[XZKL

PKENKEBNBSGCZKO[BKQXZKLPSKZFPKE

NKEP"PXZKLBPKZF,NET\FZPC"QPGTKN

CVRKGMPGCIHYF[CVRKGBKQXZKLNGPZNG

NLIHYGYRK,GK[FSGCZKO[XZKLEGGYB

BPKZFGNBPGTKNNHFCVRKGBU[CIHYF

PGTKNCVRKG
28

,[FBPKZFFKBF[\\VG\

FPGMZCYRKKQFPSKZFGFKBPEKQFPT[F

YRKKQ[NFPSKZF.

49
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28MQRZBFET\Z"KC\GSVG\[NBFHMKZBNBBPKZF,GNMBGZFBPKZFBNKOKG\ZNF[\\VG\MINY

PFPSKZF.



MPG"MCBDCCBKRGXCGZNET\FZPC"O

GNET\FZBC"EBUCXCGZXZKLBPKZF,

GPEKQFPT[FYRKKQN[KKLFIVXKONYZYT.

CYRKKQINKVKQPXKRGDOMQC[G"T)SK’

YX"FSTK’B’([XZKLBPKZF,GFZP"B[O

FCKB[BKQRGFDKOMQMKPS\PBBET\B

EFMKFGBRG\QNG,BPROBKRGRXZLMINY

PFPT[FYRKKQBNB[RXZLNBNKPG\

FYRKKQ,GFKKRGP[GO[YRKKQINKVKQYNK[

[BKRGCDGUFIVW)GBU[MSUDOMQBKRG

CDGUFIVW,MSUFGB[GGKG\CTXOGBNKO

JGCB,)TK’SP"T)S"Y([M\CNINYMQCKQ

SGEZNMSUNTRKKQIHZFNBIZMEKEKCGZ

CTSGYKOCBG\GTRKKQ((
29

.
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CPBKZKCREZKO)EUG’T"C(M\C

[CYRKKRKOV[GJ[BKQKEGSVYFDPZB

CREZKOFGBFBOEGPFNYRKKRKO[BKQCFO

\GZ\KEBGKNVKRQPYKEG[KQ[TRKKQYKEG[KQ

FGBEBSZNFBMG"TMFYE[GEPKNREZKO

[K[CFO\GZ\KE.

CCKBGZFIKNGYCKQYRKKRKONREZKOGMEG’

MV[GJGBV[ZNGPZ[FEKQKEPGTKN

NF[NP\FEKCGZGNFCR\MGGR\G,BCN

CTXONFCR\MGGR\GXZKL[KFKFPCGJB

FKJCGCZGZMGGR\GGMNFEKQKEFGBF[NP\

FEKCGZGTNKEKF[NP\FEKCGZPGCQ

MGGR\G,GBOMQNB[KKLBNBM[K[EKQ

EKCGZ,BCNCYRKKRKO[MNFRG[BFGBFCR\

MGGR\GGBKQPTCZNMLEKQEKCGZBKQFKE

P[NKOEKCGZGPPKNBTEKKQBKQFMGGRF

PCGZZ\PSVKY.

CIKEG[KZ’EGEVGCZSYK)CREZKO[O(

CKBZ[TRKKQFYRKKQFGBDPKZG\ET\,

GNDPKZG\ET\XZKLCKJGKPG[NO,GNB

PGTKN\GZ\KENYRKKQ,P[B"MNYKEG[KQ

GREZKO[TRKKROBKSGZEBSZNFBMGNK

TNPBMFYE[[KKLCFO\GZ\KE
30

.
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MGGR\YGRFNNBMGGR\PYRFBKRGPGTKN,

GMGGR\PYRFNIGEM\CFZ[C"B)DKJKQM’

T"C(NIE[[ET\BIZ\PYRFPGTKN

NYRKKQBUM[BKQFYGRFPMGGQNYRKKQ.GCKBZ

TV"KHFFSGDKBCFKFHYQPNGGFNCRKFMVZ

[PGTKNBUECTKRQSVZPYRFPMKGGQ[FHYQ

PMGGQNFYRG\GBU[NBMKGGRGFNGGKO

NYRG\FZK[PGTKNET\BIZ\PYRFNYRG\

NNBMGGR\YRKKQ.MPGMQM\CFRKPGY"KC[O

FZBC"E)C"CM"CT"C(DCKZCTRQ[YN

CKEYBCBZTKF[PGTKNET\BIZ\PYRF

BUNNBMGGR\YGRF.GMQVSYPIRFBVZKO

)F’HMKFGP\RFJ"H(.

FBIZGRKOR\Y[GS\KZBCET\FZBC"E

[CPEEGNBP[LFCKBFJGZC[OFZBC"E

)SK’Z’([BKRGYGRFPMKGGQ[NBR\MGGQ

NYRG\CP[KMFGFZKFZBC"ESGCZ[CET\

BIZ\PYRFBKQXZKLMGGRFNYRKKQ,

CYXGF"I)S"YH’(M\CE\ZKZBC"ERKRFG.

CR\KF"P)SK’Z’S"YK"E(M\CCET\

FZ[C"BGFZBC"EFDCNG\CEKQET\

50
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29CTRKKQYNK[G\FINKVKQPXKRGS\KZG\,PXEBIEPXKRG[YNK[NTRKKQBPKZF,MPGMQCCK\KGSUFCKB

ET\FZBC"E[XZKLTEKONYRKKQINKVKQBU[C[BZYRKKRKOBKQXZKLTEKOPIP\[YRKKQSGEZYNK[,MPG

MQKMGNNIHGZCGMNHPQ[TSGYKOCBG\GTRKKQBU[C[BZYRKKRKOBKQKMGNNIHGZCGBNBC\GLMEK

EKCGZ,GCKBZFSP"TFJTOP[GO[INKVKQYNK[[BKRGCDGUFECZ,)CTKZ[G[QFGCB[OCSP"TM\C

JTOBIZ(,MPGMQPCGBZCDPZB[JGC\FRBFBKRFPPGQNFKYRG\CINKVKQGBDCYZYT)GMQFCKBFPICZ

[KJFCSK’YX"FSTK’J’(,GPBKELNTRKKQFBOXZKLMSUCRGSUNINKVKQET\FZPC"QGFZ[C"BGMQK[

XECPFZKC"NFGCBCV\IK\[GCF)ZK[SK’Y"X([BKQXZKLMSUPIP\[INKVKQFGBYRKKQBNKOGBU

[C[JZXZKL,GET\FZPC"QDGVKF[CIHYFXZKLMSUGBU[FGBCDGUFECZINKVKQTEKUPIHYFGBKQ

XZKLMSU.GPXB\KCDNKGQPFZ["B[R\Y[FCHF.

30KTGKKK"[[R\Y[FNVKECZKGBKLYGRFFB[FB\FMSUPNM\IKNFTNKEKKEGFZKNYRKKRKOBKQPGTKNKE,

GZGXFNGPZ[CYKEG[KQFMSUFGBINYPFYKEG[KQKTGKK"[.



BIZ\PYRFGTNVKHFPKK[CFS\KZB

CZBC"E,B.[XZKLET\PYRFC[T\

FPT[FYRKKQ,GCPEEBKRGPMGGQNFYRG\

CHPQFPEKEF[BHFPGMZPMGGQDOMQ

NPEKEFCTNPB.

GFRFNFCR\FYXGF"I[BKQNINYCKQ

[T\FYRKKQNPYGEONMQ,BORRKI[FGB

ZBC"EBIENKK[CFS\KZBCZBC"EK[

NKK[CGNGPZ[PEKEFFKKRGMGGRFFVMK\

DZTFJVKGPRDENMGGR\FPYRFNFYRG\,

GBV[ZCBGVQV[GJKG\Z[FIKSZGQCPEE

FGB[PT[FPEKEFBKRGKMGNNF\VZ[

MFMRSFNZ[G\GBU[PGRICPEKEFP[KMF

PMNPYGOFPT[FFGBPT[FPEKEF

)EGDPBNECZBKRGP\MGGQ[PG\ZNZ’

[PTGQ(.

GCECZKFZ[C"B[OPGJTOEKQPEE

CBGVQBIZGM\CNCBZ[CPEEFZKFGB

TG[FVTGNFCKQNJGC\PGMZGCKQNJGC\

NGYIGNMLBKRGPGTKNGNBEPKNS\O

PT[FYRKKQ[TG[FFNGYINJGC\G.

C.FDCNFRGSV\M\CFR\KF"PNKK[C

FS\KZBCZBC"E[BKQPGTKNET\PYRF

BNBCP\RF[GGEBKHMG\FGBNGBCNCPMZ

NBPGTKN
32

.

BPROCZ[C"BGZBC"ECCBC\ZB)EU

V"ECE"FP\RK’FPGMZVKZG\(PCGBZ[BU

CPMZPGTKNET\BIZ\PYRF.

GFRFFYXGF"I)SK’TZ"FS"YE’(M\C

NCBZEKQHF[NET\BIZ\PYRF[FGB

PEKQHMKQ[PHMFTCGZFHGMFB\FMGGRF

NYRKKQ,GNVKHFM\C[CDGKBKQPGTKNET\

BIZ\PYRFNVK[BKQHMKQNDGK)TK’FTZF

35CCKBGZFHMKQCMGGRF(
33

.

BPROCZTY"B)YPBN"H(RZBFDEZ

BIZ,[M\CIKEG[RGSUCET\BIZ\PYRF

[PGTKNBUBOFPYRFF\MGGQNFYRG\G

CYRKKQBIZ,NTRKKQK[ZBN[PMZCFPF

SVYPCMZ\NDGKNVJZFPCMGZFCMSU,

P[GO[SCZ[MSUYGRF,GNBIP"MP[MF

FZGTFTO[BZCFPG\NNBMGGR\YRKKQ

CP[KMFNVK[SCGZ[KSVKYMSVGYGRF

CP[KMF,GBU[BKQMGGR\YGRFNYRG\FB

FPYRFMKGGQNFYRG\GPGTKNPEKQET\

BIZ\PYRF.GBU[FPYRFDOMQFKFSCGZ

[PGTKNMSUGNBMKGGQNFYRG\CP[KMF

YGRF.FZK[EKQET\BIZ\PYRFBKRGTN

DGUFYRKKQBNBFGBBNKPG\[NPYRF

[ZGXFNFYRG\GNMBGZFPGTKNPEKQ

BNKPG\GNBPIP\[PMGGQFPYRF.

PYGORGSU[PXKRGTRKKQET\BIZ\

PYRFFGBCET\BIZ\PYRFNFYRG\NYJQ

[PGTKNBU[BKQNGKE
34

.

GM\CFZ[C"B)DKJKQVZYF\YCNEU

S"E(NINY[CPXKBF[BKQET\BIZ\

PYRFBKRGYGRFPQF\GZF,P[B"MCYRKKQ

51
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32FYXGF"I)SK’YX"FS"YC’(M\CCET\F[G"T[PMZFGBGEBKHMG\)GMQET\GCSK’Y"XS"YD’(,GBU

NET\ZP"BCSK’YX"F[IKNYCKQP\RFNPMZPMZCHGNGEBKI[KCHMG\,BPROCR\KF"P[OVNKD

[PMKGGQ[XZKLNK\QPTG\BV[Z[ZGXFNIHGZPYGEOR\KR\FPTG\GNBI[KCHMG\TCGZG.

33GPKK[CNVKHFS\KZBCET\FJGZ[CSK’Z’IGNYTNFZBC"EGSGCZ[CPEEYGRF,GCKG"E)SK’YN"C(

SGCZ[BKRGYGRFCMFBKDGGRKDCKDGK.

34GTV"KHFPKK[CFS\KZBCKQFP[RF[PXKB\I["GK[CFODHNPVRKEZMK[NGOGNZCKKGSKDHNDPGZ,

NSGDKBCDKJKQ[PCGBZ[K[NYJQHMKFGPINYKO[OCKQFDKTNEZD\XZGZGHGZYGBDGHGRJNGNNBFDKT

N[KTGZHF.

GNFCR\FECZKOCCKBGZECZKFZB[GRKO[IKNYGCKQET\BIZ\PYRFNPXKBF,NFYXGF"IFR"NFCKBGZ

[ET\BIZ\PYRFFGBPEKQHMKQGHMKQNYJQBU[BKQ[NKIG\NYJQ.

BPROC[G"\IGJFP[GN[)I"CS"F(IGNYGSGCZ[ET\BIZ\PYRFPGTKN,[RI[C[FPYRFVGTNB\

FYRKKQTCGZFYJQGBKRGPEKQHMKKF.

GK[NFGSKUCET\YXGF"I[FGBPEKQHMKQPF[M\CCIKEG[KZ’EGCNREG[BKBV[ZNVZ[MV[GJG

[PHMFTCGZGB\FET\GFMGGRFNYRKKQ,[BOMQKGTKNBUS\OBEOCTNPB[PMGGQFYRKKQTCGZFYGRF,



TOET\BIZ\PYRFYGRFPQF\GZF,GMQ

ET\FZ"QVZYF\YCN,GMQVSYFZP"B

)SK’ZP"DSTK’J"G(
35
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RINYGFZB[GRKOCMKGGQNYRG\CYRKKQ

[BKRGPGTKNFBOPGTKNFMGGRFNYRKKQ

FPGTKN,GPXKRGD’[KJG\CRKEGQFGCBCCK\

KGSU)FN’BCEFGPXKBFSK’ZS"I(.

ET\ZPC"OZK"UGZB"[[PGTKN,ET\

FZ"Q[EGGYBCYRKG\EZCRQ[KKLDNKET\KF

PMKGGQ[FGBMBGPZBKBV[KC\YR\

IMPKO,ET\FZ[C"B[BUCYRKG\

EBGZKK\BCDNKET\KFNYRG\CRVKNFBKQ

YGRFCYRKKQFPGTKN,GNPT[FFPICZVSY

M[KJFB’[YGRFGMQVSYZP"B,GM\C

ZP"BGENBMK[IGNYKO.

FZTY"B)\’X"G(M\CSCZBNINYCKQ

E’BPG\N[BZYRKKRKO[CE’BPG\M[PMGGQ

NYRKKQBIZBKRGRT[FMIXZGNYRG\TNKEG

P[B"MC[BZYRKG\FZKFGBYGRFCTXO,

GCGGEBKM[PGRICIXZGGRVNTNKFNBRBPZ

DNKET\KFECRVKNFRKIBNKFENKYRKGNB

CIXZMPGMQC[BZYRKG\[YGRKOCTXONB

[KKLCRVKNFRKIBNKFGNBCYRKKQP[B"M

NFKG\IXZGBKRGRT[FIXZG)GN[KJ\G

[IGNYTNCRGZ’[NPFBKDZCKSGEYRKKQE’

BPG\GMR"N(.
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FRKEGQFR"N)CINYSGDFMGGRFFRXZL

BG\C’(FGBCBGVQ[MKGGQNYRG\TOYRKKQ

[TG[F[NBC[T\FYRKKQGHFBKQPGTKN,

GK[NEGQPFFEKQM[P\MGGQNYRG\C[T\

FYRKKQTNKEKYRKKQBIZ.

C[NIQTZGL)SKPQYX"ISTK’K"C(RVSY

FK\FTGPE\FCFPFCZF"ZGNBBPZNG

FPGMZMNGOPMKGGQ[F\IKNNP[GLDNK

ET\KF[BKRGZGXFNYRG\CPSKZF,GBKRG

YGRFCPSKZFBU[PSKZFYGRFCZF"Z

GPSKZFBKRFXZKMFPKENKE.

PBKELEKQHFRS\ZPECZKFPICZ

GZP"B)SKPQZS"ISTK’B’(DCKCRVKNF

RKIBNKFENKYRKGNBCE’BPG\,[M\C[O

ZP"B[YGRFBU[DKNFET\G[CRVKNF

RKIBNKFENKYRKGNBCE’BPG\GCSGDKKQNB

FDKFZP"B[NBKYRF,GCZTY"B\PFTN

MLGR[BZCXT"D,CV\IK\[GCF)J’(FCKB

[\PFTNMLCP[MRG\KTYC)IG"PSGUSK’

R"I(.

YG[KBRGSV\FKBPFJGZ)SK’TZ"F(

[FCKBC[OFZP"F[BOFNCRKOFKG[N

DZBT"V[FDCKFOFZB[GQNBYRFMKGGQ

[NBMKGGQNYRG\OBNBTNKEKCRKKQGCCRKKQ

FZKBKRGYGRF.

CP[RFNPNL)V"CPF’HMKFEKQJ’(

M\CNKK[CGNINYCKQPYGO[ZGXFNYRG\

CBG\F[TF[YGRFNPYGO[BKQZGXF

NYRG\CBG\F[TF,[CNCRKOBKQZGXF

NYRG\CBG\F[TF,MPG"MCP[KMFBKRG

ZGXFNYRG\CBG\F[TF,[PSKZFYGRF

NBN\ZGP[KMFBKRFYGRFTE[KMRKSRF

MGNFNZ[G\GGNMLBKRGYGRF
36

,P[B"M

CRVKNFGNBCE’BPG\ZGXFNYRG\CBG\F

[TFGNMLYGRF.
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GPHMFTCGZGB\FMGGRF,BNBFGBEKQPKGIE[CKQPYRFGYGRF[CET\BIZ\PYRFPHMFFPYRFTCGZ

FYGRFB\FMGGRF,GMQRZBF[FZKBKBV[ZNFYRG\TNKEKTXPGGBKLPGTKNTNKEKHMKF,BNBFGBEKQ

[FPYRFPKKISBNKGFMGGRFG[GZ[GPEKQHMKQBCNBKRGCBP\HMKQ.

35GNTGP\HB\F["L[O)S"YG’(FBZKLNINGY,GPSKY[BKQNINYCKQPXKBFNP\RF,BNBCYJQFVIG\

P[KTGZ[NXZGZGHGZYGBKQNGHMKFBNBPEZCRQ,GCFDKTNEZD\XZGZGHGZYGK[NGHMKFPEBGZKK\BGBU

CNBET\BIZ\PYRF.GFP[RF[NPXKB\IZ[[GJFGYJQBKQCFODHNBNBPVRKEZMK[NGOBKKZK

CYJQ[NBFDKTNEZD\XZGZGHGZYGBDGHGRJNG.

36GFGBIKEG[RGSU[NBI[KCBG\F[TFBU[P\IKNFP[KMFPT\F,GBU[FGBCZF"ZFZKPGTKN[BKQ

XZKLFMRS\MGNFNZ[G\GBOTYZFCZF"ZPMNFPYGO[FK\FCGC\IKNF,GPGMZIMQ[CNBGFMKNB



GNFBPGZM\CZTY"BFGCBCV\IK

\[GCF)ZK[SK’ZS"I(GH"N"ETNVKHF

KFKFEKQIE[CRVNTNFPXKBF,BOFGB

ZWGBGPZ[ZGXFNKVGNGNYRG\CRVKNFGCB

BIZGFIHKYCFYGEO[RVN[YRFFBIZ,

MKGQ[ET\GNYRG\CRVKNFGYGEOFRVKNF

NBFKFET\GNYRG\MNN,NBYRGNGFE’

BPG\"TM"N.

CV\IK\[GCFFCKBPFZTY"BIKNGY

RGSU[CET\BIZ\PYRFYGRF,P[B"M

CBKQET\BIZ\PYRFMDGQCNCRKOGCRVKNF

BKRGYGRF.GM\CE\ZGGKKFGPGTKNET\

BIZ\PYRFBGMGGRFNYRG\CBG\F[TF.

CR\KF"P)YX"HS"YB’(M\CNKK[C

BVKNGNET\ZP"B[BKQBGPZKOCRVKNF

RKIBNKFENKYRKGNBCE’BPG\BNBCRVKNF

[BKRGYRKKQGNMLBKQCGDKNGKET\[NB

KYRF,BCNCPSKZFGP[KMF[[RKFOFGB

PT[FYRKKQBKRGYGRFM[DKNFET\G[ZGXF

CBIEPFO,GNVKHFM\CCZMGC[YGRF

NIGEKFGCPYGOPRFKDBKRGYGRF,BUCE’

BPG\NBKYRF,NVK[BGPZKODNKET\KF

ECZMKCFRKIBNKFNYRG\GNBCE’BPG\
37

.

GPFNLFR\KF"PTEKKQBKRGPKK[CB\

FZP"F[NNCRKO[CECZKGPCGBZ[BUBO

CGRF[FGBECZ[BKRGYRKKQPMNPYGOBKRG

YGRF.

MPG"MY[FTNECZKFR\KF"PPPEE

NNGYI[FCKBFJGZ)SK’Z’(PINGY\ZP"F

GZBC"EFBOYGRF,GFZKCPEETG[FVTGNF

[BKRGYRKKQGBVKNGFMKBKRGYGRFNET\

FZBC"E.

MPG"MY[FDOTNPFNLFP[RFNPNL

[FZKCPEEFPEKEFC[T\FYRKKQGBVKNG

FMKNBYRK.GR\Y[FCHFFDZTY"B.
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NMBGZFV[GJ[YJQBKQMGGR\GMNGO

GBKQPGTKNYRKKRGBNBBOMQET\BIZ\

PYRFBG\G,GMQRVSYC[G"T)SK’ZP"DSTK’

K"EJ"GGJ"H([YJQBKRGHGMFNBNTXPG

GNBNBIZKO.

GPTKZKONVKHFTNFTZCG\[YGRKO

CTZCSGMG\BXNYJRKOBKLPGTKNGFZKBKQ

MGGR\PYRFNFYRG\,GBV[Z[FOM[NGIKO

CTNPBGFPYRFFGBFCTNKOGPYRFNCTN

FPPGQ.
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MGGR\[NKIGEBKPGTKN,[T[BG[NKI

NMNTRKKRKFYRKKQ,GMGGR\P[NIRINYGCG

FYXGF"IGR\KF"P)SK’TZ"FS"YB’(NET\

FYXGF"IPGTKNMGGR\P[NIGNET\

R\KF"PBKQPGTKN
38

.

CCKBGZPINGY\OK[NCBZCC’BGVRKO,

BV[Z[RINYGCDEZ[NGIG[NBEOMPG\G

BOFKKRG[F[NKIFGBKEBZKMB[N

FP[NIGNVKHF[VKZPGTKNMGGR\P[NI

53
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I[KCF\IKNCP[KMFBONBI[KCP[KMFCZF"Z,GPMNPYGOPMKGGQ[TKYZFP[KMFFFMRSFNZ[G\G

GMGGR\GNYRG\PYGEONMQNBI[KCMGGRFCBG\F[TF.

37GFRFCT[FYRKKQFPGTKNG[BKRGPGTKNCKIEGR\MGGQNYRG\GCYRKKQFPGTKNNMBGZFK[NEGQPFRI[C

YRKKQFPGTKNFBOEGGYBBOPGTKNMT\BGBUBOFGBYRKKQCTXOBU[BKRGPGTKNMT\,GMDGQCPSKZF

CZF"ZGTG[FP[KMFDOMQ,GMKGGQNYRG\CP[KMF,GBKQPGTKNP[KMFCZF"ZFBOI[GCYRKKQFPGTKN,

MPGMQZMGC[BKRGYGRFCTKZ[BKQEZMGNZMGC,GMKGGQNYRG\GCZMKCFFBOYGRFGCE’BPG\.

GNMBGZFK[NFGMKIPECZKFR\KF"P)FR"N([IKNYCZMGC[BKRGYGRFCE’BPG\PMKGGQ[DNKET\KF

NYRG\CZMKCF,GNMBGZFFZKCPYGOPRFKDBKRGYGRFCZMKCFGBVKNGFMKI[KCYRKKQFPGTKNPMKGGQ

ENIGEKFYRK.BPROFR\KF"PNBIKNY[OCKQYRKKQFPGTKNN[BKRGPGTKNBNBCKQYRKKQNRVKNF[BKRG

MNNYRKKQ.

38GFGMI\GPFZP"B)CSTK’M"B([M\CGNBMKGQNHMG\BG[CRFTNKEKVGTNKOGCSP"T)S"YM"G(EFKKRG

[NBR\MGGRGFVGTNKONHMG\GPGMI[MGGR\FP[NIPSVY\.



[FGBINYPFYRKKQ,BG[PT[FF[NKI

P\KKISNP[NIGNVKHFBKQPGTKNMGGR\

P[NI[BKQFP[NIINYPFPT[FYRKKQ

BNB[NBIZFYRKKQFEKQ[NKIG\PKKISB\

FYRKKQNP[NI
39

.

BV[ZG\RGSV\[RINYGCDEZFEKQMGGR\

YRKKQFBOFGBINYPFPT[FGCMEK

[KI[CPT[FYRKKQ,BG[FGBEKQRGSU

CMEKNYRG\TNKEKFPT[FYRKKQ,[BOFGB

INYPFPT[FYRKKQNBSDKCMGGR\P[NI

[CNBMKGGQF[NKIBKQPT[KGI[GCPT[F

YRKKQP[B"MBOFGBEKQRGSUNYRG\TNKEG

[VKZPGTKNMGGR\P[NIBUCNBMKGGQ

F[NKI[FPT[FCMNBGVQPT[FYRKKQ

GC[CKNFEKQMGGRFNING\FYRKKQPGTKN

MGGR\P[NI.

NDCKVGTN,M\CR\KF"PSKPQYV"I

[NVK[KEGMKECTNFCK\PGTKNCKQMGGR\

VGTNGCKQMGGR\CTNFCK\.
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K[NFGMKIPECZKFZKJC"BCCBPXKTB

)EUI’T"B([PGTKNCNBMKGQNYRG\TCGZ

PK,CFYEOECZKFDPZB[O[PGMKIPHF

BGPZMGNF[NKGHFBGPZIXKF[NKHF

RGJND’INYKOGHFRGJNZCKT[FPDCKF

PXKBFNICZGYRFICZG,GNMBGZFXZKL

CKBGZ[FZKNJTR\FBGPZMGNF[NKNB

FDCKFNET\ICZG[FZKFDCKFPYGEO

ICZG,GNBPS\CZ[PGTKNPMKGGQ[NJTR\

FBGPZIXKF[NKFDCKFG[RKFOKIEGJGTQ

FBGPZIXKF[NK[CTNFMGNF[NKR\MGGQ

NFDCKFTCGZK.

GK[NCBZTNVKECZKFZKJC"BK[RKO

[M\CC[RKO[FDCKFGENBBKKZKCFDCKF

NXGZLICZG,[CS\PBBKQBEOPDCKFNXGZL

ICZG,BNB[ERKOET\GNGPZ[FDCF\GFKB

NXGZLICZG[BONBMQNBKHMF,GFMKRPK

BUBOJGTQMGNF[NKBKNGKET[FBP\FKB

[FDCKFTOICZGMVK[JGTQICZG[ZY

IXKF[NGFKFPDCKFTNET\ICZG.

FTGNFPECZKG[M[R\MGGQNYRG\GNB

R\MGGQNBEOPSGKKOBKQIKSZGQCMGGRF

NYRKKQG[VKZYGRF,GBUBOR\MGGQNTXPG

YGRFNICZG,GBKRGMI[CNYRKKQPSGKKO

[BKQYGRFTOFYRKQF[RKEFGKMMGGRF

FVMK\,BNBM[I[CNYRKKQNBBKMV\NQ

NPKI[CNYRG\GPGTKNFYRKKQTCGZICZG,

[BONBMQNBFKF[KKLNEGQBGPERB
40

.

BPRONMBGZFEKQHFRS\ZPFEKQ[XZKL

FPYRFNF\MGGQNFYRG\TCGZFYGRF,

GNMBGZFPBK[RBFPYRFPFYGRF,

GCEGIYBV[ZNGPZ[NFGXKBPZ[G\G

KG\ZCEGIYBEOPGXKBPZ[G\GGXZKL

MGGRFTCGZPKP[B"MNYRG\.

GK[NEIG\FZBKFPFZB[GRKOFR"N

[NTGNOCP\MGGQNYRG\TCGZBIEGEBKBKQ

PGTKNTCGZBIZ,GBKQMGGR\FZKJC"B

GFZ"QBNB[CMFBKDGGRKBPEKRQNET\KF

54
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BPROCYRKKQIHYFM\C)CSK’YV"I([IHYFGFDCFFPGTKNTNKEKVGTNKOGBU[FONBR\MGGRGNHMG\

MKGGQ[FCTF"CR\MGGQNFYRG\,GP[GO[CIHYFSDKPF[CDZP\GR\YQF[EFGBKQXZKLNHFEKQ[NKIG\.

39CBGZ[PI)FNMG\DKZG[KQFNMFK"C(M\CN\NG\CHFFPINGY\FZPC"OGFJGZCBGVQ[R[\JFFP[NI

FBOPGTKNF[NKIG\[BOFGBPEKQKEBBZKM\BBKQPGTKNPMKGGQ[F[NKIG\INFPEKQKEBBZKM\B[N

FP[NIRXZL[KFKFFP[NICZET\,P[B"MBOFGBPEKQ[PT[FF[NKIP\KKISNP[NI[VKZPGTKN

PMKGGQ[F[NKICZET\GBU[FP[NI[GJFBKQXZKL[KFKFFP[NIINYPFYRKKQBNBPKKISKOBNKG

B\FYRKKQ,GTK’TGEHFCTRKKQP\FP[NICPINGY\YXGF"IGR\KF"PSG"SYV"I,GFR"NFGBRVYBPKRF

FVGMFFBOFMGGRFXZKLNCGBPF[NKI[FGBFTG[FFYRKKQBNB[NBIP"MPKKISKOFYRKKQNP[NI,BG

PSVKYMGGR\FP[NIGNVK[F[NKIG\PEKQKEBBZKMBPGTKNF[\\VG\FP[NICYRKKQ.

40MECZKFZKJC"BPCGBZD"MCECZKFZ"Q[M\CFJTO[FGXZMFFP[RFNF[PKTRGEKQPDCKFPXKBF

NICZGNZCB[FGBPJTOPKDGEHMKNRV[KFGFZKPVGZ[FGBCCZKK\BEC’[DRCGIKKCKOP[GOPKDGEHMK

NRV[KFHMKNICZKF,P[GO[CP[RFBKRGPDCKFNFEKBNET\ICZG.



[BKNGFGFKETFGFP\MGGQTCGZICZG

GP[GO[CNBGFMKNBKHMFGBGPERBHG

PGTKNFNYRG\
41

.
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CDKNKGQPFZ["B)ZK[SK’YV"J(M\C

[RMZKYGRFDONNBMGGRF,GZBKK\GTPG

PPF[SGPMKONVJGZFCFPFPCMGZF,

GBV[ZNBR\MGGQFDGKNYRG\GCP[KMF,

GDGKBKRGRBPQTNMGGR\G,)TKK"[[EIF

[FKFET\BIZ\PYRFGCMFBKDGGRKBKQ

XZKLMGGRF(.BPROCKBGZFEKQXZKLCKBGZ.

GC[TZK\[GCFNZCRGKGRF)INYD’(M\C

NFEKBDCKDGK[YGRFCMGZCP[KMF[XZKL

FYGRFNF\MGGQNYRG\.
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PS\CZ[BKQXZKLMGGRFNPFYGRF

FIVW,[FYRKKQRVTNTNFSKMGOPZB[.

BPROCBGVQ[MKGQNYRG\GNECZBIZ,

GMDGQ[MKGGQNYRG\GN[BNFG[MKZG\

GYGRFGNTGNPK\EFKKRGPMKZFBGNFKVL,

PS\CZ[BKRGYGRF.

PF[K[NEGQFGBCMKGGQNYRG\N[BNF

GYRFN[MKZG\,BGNFKVLCMKGGQN[MKZG\

GYRFN[BNFFBOFGBMMGGRFFVMK\

[PYNYNFYRKKQ.

[GZ[FRKEGQFGBFBO[BNFG[MKZG\

FOC’SGDKYRKG\BG[TRKKQ[RKFOFGB

YRKKQ[BKRGTGNPK\,GFRFRINYGFVGSYKO

FBO[BNFG[MKZG\RYRFCBDC,C["L)SK’

Z"CS"YC’(FCKBPECZKZCRGKZGIO

[YZYTPG[BNGPJNJNKOCP\RFK[PK

[M\C[NBYRF,GPECZKF\GSVG\RZBF

[YRFGM\CTNFF["LGNBKET\KNPF

KDZT[BNFP[MKZG\.

BPRONMBGZFBUNET\ZCRGKZGIO

IKEG[HFNINYCKQ[BNFN[MKZG\FGB

IKEG[CYRKKQBDC[YRKKQ[BNFY[F

NFJVKNNPMZKG\ZPYRKKQ[MKZG\,GNB

CPFG\FIKNGYCKQPF[KXZF[BNFNPF

[KXZF[MKZG\[[RKFOTRKKROYRKKQ

NF[\P[CDGUGBKRGYRKKQCDGUFECZ

NTGNPK\[CG.

GCIKEG[KFDBGQZ’EGCNREG[NKJ"B

CCCBPXKTB)K"BT"C(FCKBPINGY\

FVGSYKOCRKEGQGBT\KYN[GRG"EFRFC\’

ZTY"B)SG"SYM"E(PKK\KPECZKF\ZGP\

FE[QE[GMZBNKOP[GBNE[MKZG\NKGPKF

PPMZFGBGKMGNNYE[CDGUFIVWP[B"M

C[GBNFZK[EGGYB[MKZG\NKGPKFPPMZ

FGBGNB[BNFGMQFGBCK["[)CCBYPB

VZYF’SK’N"E(.GBPROFDZTY"B\PF[O

CECZGM\CGH"N"GBRMKNBKET\KPBKQNRG

IKNGYCKQ[GBNN[GMZEBO[MKZG\NKGPKF

PPMZFGBFMKRPK[GBNNKGPKFP\RFFGB

GNBPXB\KZPHIKNGYC[GOPYGO,GTKKQTGE

[G"\ZTY"B)PFEG"YSK’S"GE"FGFRF(

[M\CE[GBNM[GMZNMNECZ".

GFCKB[OTGEPFIHG"B)IG"PNKYGJKO

K"HJ’([FCKBECZKFZKJC"B[K[FVZ[

CKQ[BNFN[MKZG\NTRKKQYRKKQP[KMF

[C[GMZYRFCP[KMFGC[GBNNBYRF

PMKGGQ[[MKZG\NKGPKFPPMZFGBFZK

[[BNFNKGPKFBKRFP\RF,GFIHG"B\PF

TNKG[DO[BNFNKGPKFPPMZFGBEPFNK

RGJN[MZGPFNKRG\QCP\RFB\

FF[\P[G\"TM"N.

GNRKEGQEKEQNTRKKQNYRG\C[BNFCMKGGQ

N[MKZG\BGNFKVLNMBGZF\NGKCFR"N

[NET\FZKJC"BG\ZGP\FE[QNMBGZFNB

KYRFMPGCMKGGQNPMZ,GNET\ZTY"B

GIHG"BPS\CZ[KYRF.
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41TGEK[NEIG\NFXE[FEKQPDCKFPXKBFNICZGBKRGEKQ[PGTKNING\TCGZICZG,BNB[FEKQPDCKF

PXKBFNICZGTG[F[NBKTMC\VKS\FNFCYRKK\G,GNVKHFBKQXZKLNING\HMKF,GBKQXZKLNCBZECZK

FZKJC"BP[GOBGPERBBNBECMFBKDGGRK[BOFKFKGET[CMEKNHMG\XZKLNFDCKFTCGZICZGFKF

PDCKFTCGZICZGDOMQBKRGPTMCCHMKK\G.
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FCK\KGSU)SKPQYX"E(FCKBPECZK

FZB"[CTRKKQR\QEPKONDGK[FEKQFGB

[FRMSKOFVYZ,[RS\NYFDGKGFK[ZBN

TEKKQNBHMF,GNBIP"MFIHKYFK[ZBNGNB

C\GZ\HMKFPFVYZBNBC\GZ\HMKF

PICZG[SCGZ[FGB[NICZGBKRGYGRF,

GFCK\KGSUIGNYGSGCZ[YGRF,PMKGGQ

[NPT[FR\MGGQNYRG\YGRF.

GK[NEGQNECZKFCK\KGSUFBOFEKQMQ

BUNFKVLCMKGGQNYRG\PFVYZGR\CZZ

[FGB[NICZG,BG[PBCMFBKDGGRK[FGB

[NICZG,GFYRKKQRXZLNFGXKBGPZ[G\

ICZGXZKLMGGRFTNFFGXBFPZ[G\ICZG,

GNBPSVKYMGGRFTNHMKFPFVYZ.

M\CFR\KF"PSKPQYV"CS"YC’

[CPXKBG\MPSKZ\IVWPFPYRFNYGRF

GEBKPGTKNTNKEK[NKIYJQBGDGK,MPGMQ

CPXKBG\MPSKZ\PTG\NYRKKQPGTKNTN

KEK[NKIDGKBGYJQ,PMKGGQ[PT[F

CTNPBYTCKE.

GFP[KL[CBGVQ[F[NKIBKRGCZYRKKQ

GFP[NIBPZN[NKINLP[GLGYRKBGNL

IHYGYRKBKRGPGTKNBUBOKT[FBI"M

FNGYIFYRKKQCTXPG,[NLP[GLGYRK

MGGR\GN[NKIEGGYBGNBNNGYI,GBU

[FYRKKQCMNPYZFTCGZFYGRF,FN[GQ

NLP[GLGYRKFGBTCGZFTG[FFYRKKQGNB

TCGZPK[FYRKKQINTCGZG.
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CSVZPM\NKCK\EKQNFDZP"PVGPZRW

)SKPQI"K(FCKBC[OPGFZ"O)C[G"\

NKYGJKOSKPQ\\ZN"G(TNNBF[K[CF

CIXZ[BKRF[NFGZBGCQF[NKLBNKF

JCT\YKEG[KQGNBFRKTZFB\FJCT\

PCDEKF,INKOFYKEG[KQ,GBU[CTNPBBKRG

INCBGPZNB[FF\YE[KNKCPRFGHZY\G

NKO,FKKRGP[GO[PZBF[BKRFZGXF

NF\YE[[HGZY\FJCT\,BCNM[FKF

PT[FYKEG[KQDPGZBKQPGTKNIHZF

C\GM"EP[GOIGPZBEB[\BK[,GBKQ

PGTKNPF[BGPZ\FB[F[NBIHZFCFZY

NBIZ[YKCNFFPRFBNBPZB[F\MGGRF

N[IGYNVK[ECZKO[CNCBKROECZKO.

GMB[ZKEGTCCKZGZ[NBF\MGGRFNYRKKQ

M\CFRGETCKFGEF)YPBBCQFTHZSKPQ

R"J([BKQFMGGRF[BKQBRGPBPKRKONB[F

[N[IGYR\MGGRF,GFZKTEBIERBPQ

CBKSGZKO,BNBFPI[CFFKBECZKO

[CNC[BKROECZKO,

BLFC"IIGNYTNFRGC"KGSGCZ[BO

BRGKGETKO[F\MGGRFZYN[JG\NBIN

FYRKKQ.
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B.FMGGRG\FRXZMG\CYRKKQ:B.[K\MGGQNPF[TG[FGNBKFKFP\TSY.C.CRGSUNML

XZKLMGGRFNYRG\.D.CRGSUNMLXZKLMGGRFNYRG\CYRKKQHFC[TFHG.E.CRGSUNML

XZKLMGGRFNPFG\FYRKKQ,GNMNFVIG\CIHYFFEKQMQ[XZKLMGGRFN\KYGQFYZYT
42

.

C.BKQXZKLBPKZFNCKJGKFMGGRF.

D.CYRKQIXZ,GKE,GSKJGP\B,G[JZ,GMSU-BKQXZKLMGGRFNYRKKQ.CINKVKQ-NZ["KGZ"K
PKDB[XZKLMGGRF,NJ"HBKQXZKLMGGRF.CFDCFF-NYXGF"IBKQYGRF[NBPET\G,

NR\KF"PYGRF[NBPET\G.NBGZHZGT:CPXKBFGFVYZXZKLMGGRFGCPYIBKQXZKL.

CVIG\PD’BKQXZKLMGGRFCNPTNFPD’XZKL.)CYRKQBDC-K[NEGQFBOXZKLMGGRF(.

E.MKGGQNYRG\CBGVQMNNKPS\CZ[PGTKN.

42GFKKRGNMNFVIG\[NBKMGGQNPFG\YRKKQBIZGMENFNQ[MGGRFMNNK\NYRG\PGTKN



F.XZKLFPYRFNMGGQTCGZPKFGBPYRF,GMGGRFTCGZCTNFPPGQPGTKN.

G.CIHYFCP[KMFGCPSKZFRXZLCRGSUNYRKKQ-BPKZ\FPYRFNYRKKQ.GCINKVKQCBDC

GCPSKZFRXZLBPKZ\FPYRFMINYPFPT[FYRKKQ.

H.KECYRKKRKOM\CFPBKZK[BKRGPGTKN.

I.ET\FZ[C"BGFZBC"E[PGTKNET\BIZ\PYRFCPYGOMGGRF.NET\FYXGF"IN[KJ\

FZBC"EBKQPGTKNET\BIZ\PYRF.PINGY\YXGF"IGZTY"BFBOFGBMGIGBNKPG\

[NET\BIZ\PYRFBG[FGBPEKQHMKQ.NR\KF"PYKKPKOC’FDCNG\CEKQET\BIZ\

PYRF:B.[BKQPGTKNCPMZBNBCP\RF.C.[XZKLET\PYRFC[T\FYRKKQ.PEKEF

GEBKNBPGTKNNYRG\TNKEF.

J.R\MGGQNYRG\CYRKKQ[BKRGPGTKN-NET\PICZGZP"BPGTKN.NZTY"BCE’BPG\BKRG

PGTKN.

K.YJQBKQCGMGGRFNYRG\GNFYRG\.

KB.C[NI[NKI-PINGY\YXGF"IGR\KF"PFBOPGTKNMGGR\P[NINYRG\.GCVGTNPGTKN
BUNR\KF"P.

KC.CMKGGQNYRG\PFVYZGR\CZZ[FGB[NICZG-PINGY\CK\KGSUGZB"[FBOYGRF.

CMKGGQNYRG\PFVYZGR\CZZ[FGB[NICZG-K[NEGQFBOYGRF.

KD.K[NEGQFBOMGGR\YGRFTCGZBIEPGTKNFTCGZBIZ.

KE.DGKFBOXZKLMGGRFNYRKKQ-PINGY\DKNKGQPFZ["BGZCKRGKGRF.

JG.CV[JG\BKQXZKLMGGRFNBKHFTRKKQYGRFFIVW,BPROCMKGGQN[BNFGYRFGNTGNPK\

PS\CZ[BKRGYGRF.GCMKGGQN[BNFGYRFN[MKZG\BGNFKVL-NMBGZF\NGKCPINGY\

[FCKBF["LPZCRGKZGIOGF\GSVG\FBO[BNFG[MKZG\FOC’YRKKRKO.NET\

ZKJC"BG\ZGP\FE[Q-NBKYRF,GNET\ZTY"BGIHG"B-YGRF.

JH.N[GQNLP[GLGYRKN[NKI[BKRGCZYRKKQBKQPGTKNTCGZFYGRF[KT[FFYGRFCTXPG

FYRKKQ.

KH.BGPERB-M\CFPFZ"O[PGTKN,GCBGVQ[MKGGQBIZ\PFPT[FYRKKQPINGY\RGC"K

GC"I.

$ $ $
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ZBGCQ[MZZMCP[PTGQ,GCBPXTFEZLF\IPOFPRGTCBGVQIZKD,GM\GXBFPML

TNGNFPHDQCZMCNF\YNYN,CBONBKTXGZ,GK[NIB\FZMCN\KYGQCPGSL.GTGEPYZF

MTK"H,CZBGCQ[[MZTDN\P[B,GCBPXTFEZLBKZT[R\ZGTTFPIP\[KPG[ZDKN,

CBGVQ[PT\FCBOKP[KLNF[\P[CFTNGNFNF[CZNDPZK,GPCIKR\TDN\FP[B

FZXGKFGB[\PSZN\KYGQGIKHGY,G[GCKGMNGN[B\TNKFP[BG\MCEKO.

GF[BNF,FBOPG\ZN[GMZNFP[KLGNF[\P[CIVWCPXCGHF,BU[MBPGZTNGN

FGBNFRHYTGEGCBGVQCN\KFVKL.
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B.KTGKQCZP"B)["JD’(GH"N"F[GMZ

B\FIPGZGRT[FVKSICEZL,GNBI[NML

GFRKITNKFP[GKGR\YNYN,FGKV[KTF,

ENBF"NNFRKITNKGP[GK.BCNBOFKF

RIGWNEZMGGNBFKFBV[ZN[MGZIPGZ

BIZ,NBFGKV[KTF,GVJGZ".

GDEZRIGWNEZMG,RZBF[TRKRGFGB,

[CMFB"DBUFCTNKOTXPOFKGP[\P[KO

MLCPPGRO.[MLFGBPXCFPPGQ,[VTPKO

[RBNXKONFTEKUB\\[PK[FIVW,TN

VRK[PKZ\GYKGOTKYZFIVW.

EFKKRG[M[FCTNKOMLFKFP[\P[

CPXCHFCIVW,FZK[BKQMBQVTGN\FKHY,

BNBZYFRHYZYFGBM\GNEFPF[KPG[

TXPG.MKCPF[FZDKNG\FGBNFP[KL

GNF[\P[BUCPXCHF,B"MK[NEGQ

[F[KPG[MCKMGNFGBPXCYCGT,GZY

TGNFPPRGFKHYNIVW.

GBKNGM[FCTNKOFKGTGHCKOB\

F\[PK[CPXCHF,RI[C[FRHYBKRGZY

M\GNEFPF\[PK[BNBFGBTGPENTXPG,

GMCBPVTGN\FKHYPXEFP[\P[.[FZK

FZDKNG\FKBNTHGCB\F\[PK[CPXCHF,

GB"MMCKMGNBKQF\[PK[PGMZIMNN,GNMQ

FFKHYTGPENTXPGGMCBPVTGN\FKHY.

GFRFPYGZFEKQCZB"[)[G"\X"CB(,

GKTGKQCECZKG[F[GBNRYJ[BUCDGGRB

[NBFKFRIGWK[NVGJZGPEKRBEP\F

PIP\PNBMF,GMQPEKRBEIPGZ[P\

PGMZKOFRCKNFBUCMKNGKFYZQ.GFZB"[

EIFECZKG,[MBQBKQNVJGZP[GOP\F

PIP\PNBMF,MKGQ[FYNYGNCBPMI

[[KRFGV[T.[PMKGQ[NBFKFRIGWNG

NKNLNEZMG,NMQCPF[NBIENPNF[\P[

CPXCHF,RI[C[[KRF,G[GCBKQNVJGZ

PEKRBEPPI"P.

EFKKRG[CDGGRB[FKFRIGWNKNLNEZMG,

[CHFBUFZB"[FSKY[VJGZ,NBSDKNHF

BNBCXKZGUC’JTPKO,B’[BUPGMZKO

FRCKNFNYKGOF[MKZG\,C’[RI[CFYNYGN

MP\FPIP\PNBMF.][FZKFZB"[RYJ

NEIG\ECZKF[GBN[EKPFBU[KPG[

[BKRGRIGWNPPI"P,GM\CENBEPK[MBQ

V[T[[KRF.GB"MPCGBZ[M[F[KPG[

RIGWGNBV[TM[[KRF,BHKBUNFZB"[

K[NVJGZP[GOP\FPIP\PNBMF,BNB

[TEKKQNBSDKBNBCXKZGUEKRBEP\

FIPGZPGMZKORCN\G[
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C.GCCKBGZXKZGUFJTPKO,RZBF

NFYEKO[FRFPXKRGC[GMZ]GBUC[GBN[
C’TRKRKVJGZTNISZGQFCBPIP\
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PNBMF.B’,VJGZVI\PIP\PNBMF,

[TRKRG[F[KPG[TXPGPISZ,MFB

EIGSMBERI[B)C"PT.(GMFBEZVKS\B

ESVKRF)Z[C"BC"YXH.(.G\GMQFVJGZ

CHFFGB,[BKQMBQ[ORHYMNN,BNBML

FGBBKMG\FIVW[K[CGSL[KPG[KO

PSGKOGTOMN[KPG[G[KPG[FGBRISZ

PTJTE[MNFNDPZK.GT"HBKQPYGONIKKC

B\F[GMZMNN,MKFZKHMFCDGUF[KPG[,

GBEZCFCBOKIGKCN[NOTNFVI\,FZK

[HFGMBIZKG\TNTKYZFPPGQ[CIVWGNB

TNDGUFIVW,GCBRGCHFNKEKBIZKG\

MFNGGBF,GBV[ZBU[F[MZFGBZKCK\,

GMPCGBZCEKRBESVKRFBDZBGVDZB)C"P

SJ:(TKK"[.

C’,VJGZP\FPIP\PNBMF,[TRKRG

[M[BKZT[RDZORHYNIVWM\GXBF

PF[KPG[,BGNOFFKHYBKRGPXGK,

GPTKYZBNBFKFPYGON\CGTPF[GMZ

[NBNF[\P[CML,EPFKM"\[KTNFFKHY.

GB"MNMNFKG\ZZYCBRGNKEK\CKT\

BIZKG\TN\GXB\FRHY,GCHF[VKZRVJZ

F[GMZCJTR\NBGNBGYPBCMKN\F

[BKN\F)C"PXG:(.

GPT\FCRKEG"EDCK[KPG[CIPGZ

[RT[FVSI,GFP[LF[KPG[CGTNGN

NFHKYGRHY[BKRGIGHZ,FRFBKQNVJGZCHF

P[GOVI\PIP\PNBMF,MKCMBQBK"H

VI\[KPG[BNBFKHYIE[FRDZONIVW.

GBUP[GOP\FPIP\PNBMFNMBG’BKQ

NVJGZ,MKMBQFFKHYPXGK,GBKQF\CKTF

ZYTN[KFKFBIZBKTN\GXB\FFKHY,BNB

F\CKTFPTKYZBFKBTN[F[GMZKPRT

PFN[P[CBGVQHFB[ZPXGKG[MKI[CML

KRHYFIVW.

MNGPZ,[NBPCTKBCDGGRB[KPG[

[BKRGRIGWN[GMZ,[CHFFZDKNG\FKB

[CPXCHFK[NTHGCB\F[KPG[,GB"MBO

P"PFGBP[\P[FZK[FGBMPHKYCKEKO.

MKBKQFFKHYZYM\GNEFPF[KPG[,BNB

FGBTGPENTXPG,GK[MBQVTGN\FKHY

DPGZF,[FZKBKQF[KPG[PGMZIMT\MNN.

BNBBUCDGGRB[F[KPG[RIGW,GB"MBKQ

MBQVTGN\FKHYNTXPF,BNBFFKHYZY

RDZOM\GNEFPF[KPG[.BLP"PPBK

BGNPKFHMG\[KPG[G[NF[GMZNF[\P[,

GEPPKNBKTNFFKHY,KG\ZPHMG\G[N

FP[MKZ[\\YKKOCTNG\GTNTKYZFIVW,

GBEZCFKTGMCF[GMZPNF[\P[CMFB"D.

GCHFCBGECZKFZB"[,[CEKGQHF[CKQ

FP[MKZN[GMZ,[VKZPXKRGCEKQPMKZ\

FRCKNF,[F[GMZTEKUTNFP[MKZ,GBKQ

TNKGNFPRTPNF[\P[.GPPKNB[GCCBRG

NVJGZEP\FPIP\PNBMFETNPB,[BKQ

TNF[GMZIKGCBIZKG\TNFKHYFTGNF

PF\[PK[MN[BKQTNKG\CKTFNFPRT

PTXOF[KPG[.
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D.GCCKBGZMGGR\FZB"[CPF[FCKB

ZBKFPEKQPMKZ\FRCKNF,RZBFEFRFMCZ

FSKYFR\KF"PCMPFPYGPG\)SK’[K"CF’

GCSK’[J"GB’GC[BZPYGPG\([DEZTSY

F[MKZG\BKQTRKRG[F[GMZPCY[NF[KD

YRKQ[MKZG\CIVW[NCTNKO.EFKKRG

[TVK"HTKYZTSYF[MKZG\FGBTNYRKQ

\[PK[KQ,B[ZTNKEGNBKFKFF[GMZ

REIFPYKP\GTNZ[G\FCTNKO.

EB"MCBOP\FIPGZ,BKQPYGONIKKC

B\FP[MKZNPMGZB\FRCKNFGN[MGZ

IPGZBIZ]CBGVQ[BKQCEPKFNYRG\BNB

ZYN[MGZ,GME[PGBNEYKK"NMGG\KF

EPMNKRQYZRB)C"PTJ.([.MKCMLF[GMZ

MRGJNB\YZRG[NFCTNKO,GNBZYB\

F\[PK[KQ,[FZKBEZCFCHFP\IKNF

PMNKRQYZRB,GTK"H[GMZKOIPGZNFTPKE

B\F\[PK[.GFZKP\IKNFNBCKY[

F[GMZBNBB\F\[PK[C[NCTNKO,

GNBB\MKNGKFYZQNXGZL\[PK[.

BNBT"M[DEZTSYF[MKZG\FGB,

[F[GMZPCY[B\[TCGEDGVG[N
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FP[MKZTN[KTPKEPPPGRG\[PK[

[MKZG\,[TM"VPZ[G\GKTPGEN[GMZ

\[PK[[MKZG\.BNB[C[MKZG\IPGZ

HF,FDCKNF[GMZB\FRMSKOFPIGKCKO

NEKQ[TCGEDGVG[NFP[MKZ,[NBKFKF

BNBIPGZHFP[GTCENML,GFGBFRYZB

BVG\KYKPVGZ[.GBKNGCIPGZS\O,NB

FDCKNB\PIGKCG\FRMSKO,BNBZYFTEKU

B\FIPGZFHFNFTPKEB\F\[PK[,GFGB

FRYZBBVG\KYKS\O.

GPT\F[VKZPMNKRQYZRBGPGMZKOB\

FRCKNFBUM[BKQCEPKFBNBN[MGZ

IPGZ,GPYKKPKOB\[TCGEFDGUEP[MKZ

NFTPKEN[GMZ[KPG[[MKZG\PPPGRG.

[PMKGQ[PMKZ\FRCKNFFKBFKM"\PXE

FP[MKZNFTPKEB\F[MKZG\,NMQBKQMBQ

RJKN\DGUPXEF[GMZ,GMRJKNFK\ZTNPF

[CKY[.
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E.GFRFBU[R\CBZ[P[GOEKQ[TCGE

DGVG[NFP[MKZNFTPKEB\F[MKZG\,

[VKZBUFRMSKOPIGKCKONYKGOEKRGGBU

T"KMNGKFYZQGMR"N.P"PM"HFGBCDGGRB

[TOPMKZ\FRCKNF\\YKKOF[MKZG\

EPTKYZB,[K[NFI[KC[PMKZ\FRCKNF

FKBMYKGOF[MKZG\[MCZINFCIPGZ

EPTKYZB,[FRCKNFP[GKM\NIPGZ

EPTKYZB.

GBKNGNKHF,CGGEBK[BKQPYGONFTPKE

B\\IKN\F[MKZG\PPMKZ\FRCKNF,EB"M

FGKMMKNGKYZQNXGZLFTPE\\IKN\TSY

F[MKZG\,GNHFNBR\IKKCFP[MKZ.[FZK

CGGEBK[CBGVQ[FP[MKZR[\TCENFTPKE

[MKZG\GBKQNVRKGBNBRCKN\IPGZGBKQ

CEPKFNYRG\BNBN[MGZ,BKQPGMZKOB\

FRCKNFNFTPKEB\F[MKZG\,MKCML

RI[C[\IKN\F[MKZG\CBFPMKNGKYZQ

GNHFNBR[\TCE.BNBFKKRGJTPB

EPGMZKOB\FRCKNF,P[GO[FKBMYKGO

F[MKZG\[MCZINFTNFIPGZ,GNB[FKB

M\IKN\F[MKZG\.

GCHFP\CBZKOECZKFZB[GRKO)TK’

CSP"T[K"CN’([IKNYGCKQEKRBERCKN\

IPGZ[PGMZKOBG\FNYKGOF[MKZG\,NCKQ

CK\[RVN[BKQPGMZKOBCRKGNYKGO

F[MKZG\.GM\CG,[HFGP[GO[CK\[RVN

TGPENFCRG\T"KBCRKOBNGCTXPO

[RVNG.GNMQCBOKPMZGB\FBCRKO

NYKGOF[MKZG\,KI[CMBKNG\IKN\

F[MKZG\FKBPFCK\FIE[,T"K

[KPMZGFGNYKGOF[MKZG\,GNHFNB

R[\TCEFP[MKZNMNG\YZRGNFTPKEB\

\IKN\F[MKZG\.

GTVK"HM[R[GCNECZKFZB"[[F\KZ

NF[\P[CIPGZ[RT[FVSIBU[K\YNYN

CML,MN[RIGWN[GMZNKNLNEZMG.FRF

[VKZP\CBZ[PMIEKRBEPMKZ\FRCKNF

DZKEB,BKQEKCMEKNF\KZB\F[KPG[

FPHKY.MKBOP[GOFB,TEKKQK[NEGQ

[[KPG[FPYNYNB\FIVWFZKFGMVTGN\

FKHYFIVWGNBMVTGN\\[PK[,GHFNB

RMNNCEKQ[TCGEFDGUNYKGOF[MKZG\,

GM"[FGBPFBEBKQPGMZKOBCRKCK\GMR"N.

BNBTKYZFFK\ZFGBPEKRBEVJGZP\F

PIP\PNBMF.[PMI[F[KPG[RIGW

N[GMZ,GRI[C[FEZLNF[\P[CIVW

BUCPXCHF,GNMQBKQMBQVTGN\FKHY

BNBZY[FRHYRDZOPIP\TXOF[KPG[.

ZY[MRDEYKP\FP[MKZN\CGT[F[GMZ

KTGMCPNYGOCMIHMG\[MKZG\G,GNF[\P[

CIVWCPXCHFB[ZCMLFGBMP\BNORDE

TKYZMICTNG\G[NFP[MKZTNFIVW,

[HMBKFGB[FIVWNBKRHY.MRDEHFYO

F[GMZCEKQ[TCGEFDGU[K[NGTN

FP[MKZNYKGOTKYZF[MKZG\,G[PIP\

HFBUDGUFIVWP[GTCENYKGOF[MKZG\,

GFCTNG\[NFP[MKZTNTKYZFIVWBKRF

TGPE\MPTMC\B\YKGOF[MKZG\,GBU

M[CBHFT"KMKNGKFYZQGFVSKEG.
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F.GFRFKTGKQC[G"T)["HD’(GH"N

"ZBGCQ[MZCK\P[PTGQGR\Q[OIJF,

GPIP\[TPEF[OKPKOFZCFR\YNYNG

FMG\NKOGRVNGGFHKYGN[PTGQGN[MRKG,BO

FKFRKMZGKEGTYNYGNFMG\NKO,GF\ZGCG

NSNYFIJFGNBSNYO,VG[TFGBGIKKC

N[NOMNFFKHY",TM"N.GPYGZFEKQ

CZB"[)[G"\V"HG(,GKTG"[[RYJ

[IKGCG[NZBGCQN[NOTNFFKHYFGB

BUMNVK[PTGQFP[MKZ,GNBZYMNVK

[MKRKG.

GNMBG’X"T,EP"[PEKRBESK’["JD’

FR"N[PG\ZNF[\P[CIPGZ[RT[FVSI

BU[CMLFGBP\YNYNTGE,MN[RIGW

N[GMZNEZMG,GF"RPKKZKBUCRIGWN[GMZ

CML.
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G.G[PT\KNKK[CT"VECZKFR\KF"P

)[K"CK"D([RYJ[BU[CIPGZ[P\BU

M[BKQCEPKFRCKNFN[MGZIPGZ,P"PNB

K[NOF[GMZB\\[NGOFT\KE,P"PCCK\

[RVNBV[Z[KIGKCF[GMZBUN[NOTN

FT\KE.GHFGP[GO[K"N[[BRK[MKZG\

CCK\[FKBMPPMZ,GP[B"M[MKZG\IPGZ

BKRFMPPMZ.

[C[MKZG\CIPGZ[BUM[P\TEKKQ

PIGKCFP[MKZNYKKOB\F[MKZG\T"K

PMKZ\FRCKNF,B"MCPF[FP[MKZB\

FIPGZP\IKNFNYKGOF[MKZG\,TEKKQNB

R[NOCHFIKGC[TCGEDGVGNFTPKEB\

CY[\\[PK[F[MKZG\PXEF[GMZ.BNB

TEKKQP[GTCEFGBNYKGOTXOF\[PK[,

GNMQ[MKZG\CHFBKRFMPPMZ.GP[B"M

C[MKZG\CK\,[CBORVNBKQFP[MKZ

PIGKCTGENFTPKEG,BHKTOFTPE\FCK\

N[MKZG\,R[NOIKGC[TCGEDGVG,GCBRG

NEKQ[MKZG\PPMZGNMQM[RVNFCK\PHNG

E[GMZDZOGK[NOBUTN\[PK[FT\KE,

TM\G"EFR\KF"P.

GPT\FK"N[BUNDCKEKQ[KPG[CCK\

CBGVQ[TGNFPPRGFKHY,PMKGQ[[MKZG\

PPMZ,BKQCKEKF[GMZNF\BNOCHMG\

[MKZG\GRDECTNG\G[NFCTNKOTN[NG.

MKZYCDGGRB[[MKZG\BKRFPPMZ,

G[F[GMZCYKP\GNF[\P[FZKFGMPTPKE

CMLB\[TCGEDGVG[NFP[MKZNYKGO

F[MKZG\,CMLBNKOFGBCMIHMG\[MKZG\G

RDETKYZCTNG\G[NFCTNKOCDGUFIVW.

GP[B"MM[[MKZG\PPMZ,GMCZR[NO

[TCGEDGVG[NP[MKZ,CGGEBK[CEKGQ

CKQMIG[NF[GMZTNHMG\[MKZG\GNCKQ

MIG[NFCTNKOTNTKYZFIVW,TEKU

FCTNKOTNF[GMZ,GNBPMNKRQYZRB.

BPRORZBF[HFBKRG,MKZYMNVKCK\

[RVNCHFFGB[[MKZG\PPMZ,[BKQTGE

PYGON[TCGEFDGUNYKGO\[PK[

F[MKZG\,MKGQ[BKQNFTNPFNIGN

[FZKBKQPGMZKOB\FBCRKO.GP[B"M

CTGE[F\[PK[YKKO,GZY[FP[MKZCB

NIKKCB\F[GMZNTHGCB\F\[PK[,CMEK

[NBNYNYNB\CTNG\GTNTKYZFIVW.

CHFCGGEBK[[MKZG\NBGPPMZ,GYKKOCHF

EKQ[TCGEFDGUEP[MKZNYKKOB\

F[MKZG\.GB"M[GCEPKNIPGZ[RT[F

VSI,[BKQTNF[GMZNTHGCB\\[PK[G

CMEK[NBKTNFYNYGNPIP\GNDGUFIVW.

GZBKF,PPF[PXKRG)[K"CK"HG[O

CSP"TGCR\KF"P([CCK\[R\ZGTTTE

[PSGMQNDGZCG,TNFP[MKZN\YRG,GMEKRB

EPGMZKQB\FRCKNF.[PMKGQ[FCK\TGPE

NFKG\R\YQ,GCMLK\YKKOFCK\EPTKYZB,

GBK"HMCK\[RVN[FCK\TGPENFCRG\

PIE[,NMQ[VKZ[GGFEKQ[MKZG\CK\

NEKQ[MKZG\IPGZ,GFP[MKZPIGKCNYKKO

B\[TCGEDGVGN\YQB\FCK\.GB"MF"R

CCK\FP\YNYNT"KFFCNFTGNFP[KPG[

FIKJKQ,GFEY"N.
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H.GB[ZRZBFCHF[K[IKNGYCKQ

[KPG[CIPGZ[RT[FVSI,[PS\PBNB

KPG\PIP\FP[LF[KPG[,BNBZY

K\YNYNYNYGN[BKQSGVGNIHGZ,NCKQ

[KPG[CCK\CBGVQ[TNKEGKVNGM\NK

FCK\GKFZSTKYZFCK\.

[CBGVQ[ZYK\YNYNFIVW,[VKZK[

NEGQ[FRHYZYFGBM\GNEFPF[KPG[,GBKQ

MBQVTGN\FKHY,MN[F[KPG[RIGWN[GMZ,

GCHFBNKOF[GMZCHMG\EKQ[TCGEDGVG[N

FP[MKZNYKGOF[MKZG\.GP[B"MC[KPG[

[TNKEGFCK\KFZSGKVYT[PG,CHFNTGNO

K[NEGQ[FFKHYTGPENTXPGGBKRGZY

M\GNEFPF[KPG[.MNGPZ[CFMZIK[CHF

VTGN\FKHYFTGPE\NTXPF,GHFNBFG\Z

CEKQP\FPIP\PNBMF,BUCPYGO[YBK

EKQ[TCGEFDGUTNFP[MKZ.MKNBCBRG

C\CKT\PRKT\F\[PK[,BNBC\CKT\

PRKT\VTGN\FFKHY,GNHFNBKGTKNEKQ

[TCGEFDGUNYKGOF[MKZG\,MKBKQCML

CMEKNF\KZVTGN\FKHY.
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I.GFRFFTGNFPFECZKO,B.F[GMZZMCGCBPXTFEZLF\IPOFPRGTTE[CBOKP[KL

F[GMZNF[\P[CGTNGNFZMCNFRHYCYNYGN[BKRGIGHZ.FEKQINGY,[BOBKQF[KPG[

RIGWN[GMZ,TNKGNFPRTP[KPG[HFTE[\\GYQF\YNF,GCBONBRPRTGFIVWRKHGYTNKG

N[NOMEKQPHKYCKEKO.

C.GCBOF[KPG[RIGWNG,BHKCBGVQ[FZMCZYTNGNNFRHYMDGQ[FPRGTKIN[PT\F

GBKNL,BG[K\YNYNFPHDQ,BLNBKFZSTKYZFZMC,CHF[VKZPG\ZN[GMZNFP[KL

GNF[\P[CML.GBKNGBOBV[Z[K\YNYNCMLTKYZFZMCGKFZS,BKQNF\KZN[GMZ

NF[\P[CML,GCBOK[\P[KIGKCMEKQPHKY.

$ $ $
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CP\RK’CSGUBNGPXKBG\)C"PND.(\RQMPFEKRKOCPYGO[PXBC’BCKEG\CC\BI\,

[K[CHFSEZNPKNF[KC,EZCGYGEONBCKGM[NBNKPEG\GZF,G[RKFOYGEPKONMNBEO,

GMQCSGUFGZKG\\RQEFMFQYGEONNGKCF[C\BCKEF,GFNGKNK[ZBN.

GK[NCZZFBOEKRKYEKPFBNGRBPZGEGGYBM[C’FBCKEG\[GG\C[GGKFPPGQ,BG

[CMNBGVQK[NFYEKOTV"KYEKPFHG.

B(ZB[K\K[NTKKQPFKFBFEKQCBIE

[PXBC’BCKEG\KIE,CPYGOGCBGVQ

[IKKCCF[CF,GR\IKKCCF[C\[RKFO

CBG\FEZD\IKGC,BNB[BI\HGNFGBI\

KYZF,GK[NEGQBOK[TEKVG\NF[KC

FKYZF.GK[CHFC’RKEGRKO,B’FBOCTN

FBCKEFFHGNFPIGKKCNGG\ZPPGRGFPGTJ

CMEK[KRXNPPGQICKZGFPZGCF,GMBG\F

[BPZG)C"YVB:([GVLB\FKKQGPXKNB\

FEC[,C’BVKNGBOCTNFBCKEFBKQ

PIGKKCNGG\ZGNFVSKEPPGRG,P"PBV[Z

[FPGXBPIGKKCNFIHKZFBCKEFFKYZF,

GNFTEKUPXGG\F[CFHG,MKGQ[TEKU

FXN\PPGQPZGCFPPPGQPGTJ.

GK[NFDEKZSVYHFCD’XKGZKO:B-
NFMZKH:CPYGO[BKQKGETPKFOCTNK

FBCKEF,GXZKLNFMZKH[NPKFBCKEF,GK[

NGBV[ZG\NFMZKHZYTNBIEPFO,GBH

K[NEGQBOIKKCNFMZKHGNCZZTNFBCKEF

FKYZF,GNBTNFBCKEFFHGNF.

C-NFIHKZ:CPYGO[KGETPKFOCTNK

FBCKEF,GXZKLNFIHKZFBCKEFNCTNKF,

GK[NGFBV[ZG\NFIHKZZYBIEPFO,GBH

K[NEGQBOIKKCNFIHKZGNF[KCFBCKEF

FKYZFNCTNKF,GFBCKEFFHGNFNB\GIHZ

NCTNFBCKEFFHGNF.

D-NFYEKO:CPYGO[KGETBG[BKQKGET

PKFOCTNKFBCKEF,GK[NGFBV[ZG\

NF[KC[RKFBCKEG\BLNBCKIE,GXZKL

NFYEKOBI\NICZ\F,GBHK[NEGQFBOK[

EKQYEKPFTNFBCKEFFKYZF,EFKKRG

[\YEGOFKBNF[CFGBIZKFK[KCG

FBCKEFFHGNF.GRCZZTRKKRKOBNGCTH"F.

�ªł�ªØ�ªø	���ª�	ø	º	
ª�

C(CC"P)N.(PCGBZECPYGO[PXB

BCKEF,GBOK\TSYCFKFBCJNPPNBM\G

M[FKB[GFKG\ZPEPKFBCKEF,FEKQFGB

[B"XNF\TSYCBCKEF,GBPZK’CDP’

EPEZCKFGEFBPZZCRVYB,EB"ZKFGEF

BPZZCBVSMKNBKFKFCLBCKGQ[NL

YGEON[NMNBEO,GVZ["KEPYZBKNVK’

[KHFZ[NBKCKBTXPGNKEKTRKG\.

GCP\RK’[OPCGBZCKG\Z,GFGB[BO

FKFCJNPSNTGF[KCB\FBCKEFNBKBPZ

NGNCTNFBCKEF\QNKSNT,BNBRG\QNG

[MZGMVGTNCJN,GPCGBZCDP’)NB:(

MVGTNCJN[NBG\FPNBMF[CJNPKRF,

GBOK[[OC"EKMGNNF\RG\CVRKC"E

[KYCN[MZGP[NO,GBHKYCN[MZGP[NO,

GPSKKO\RBEP\RK’GBOBKQ[OC"ECVRK

PKK\RF,GBKQKMGNNF\RG\TN[NG,FEKQ

FGBE[NGYGEOGB"XNF[KCFBCKEF

GNFVSKE.

TGEPCGBZCDP’)ND.(EBVK’CPYGO

PXG\MKCGEBCGMCGEZCGFEKQFGBE[NG

YGEO,GPCGBZCDP’EFBRPKRVYBPEZ’

KFGEFBPZZC,EBVSMKNBKFKFCLBCKGQ

M\KC.

]GTKKQCTZGLF[GNIQZS"ES"D[M\C

EPF[BCKEFPYZK[NGYGEOFGBZY

M[MCZRPXBFBCKEF[NG,BCNBO[N

ICKZGRPXBG[NGNBRPXBBKQFEKQE[NG
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YGEO,EMKGQE[NICKZGMCZRPXBGFGJN

TNKGNF[KCFBKQ[NGYGEOZYCFVSE,

GBCKEFBKRFFVSE,BGNOPS\KP\FECZKO

BKQRZBFMQ,GFN[GQFGBCM"PBCKE\G

GBCKE\ICKZG[NGYGEO,GTKKQCV\IKIG[Q

V"BPBCKEFS"YN"H[MCZF[KDTNKG

PECZKFFNMFNP[FKTG"[,GMQPXB\K

CPBKZKCPS’C"YYKE:[.

ø	�
��Ł
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D(GFRF,PZKFJBEDP’EUN.PCGBZ

EVJGZEF[C\BCKEFM[[NGYGEOFGBZY

M[[NGPZGCFP[NICKZG,GMN[GQ

FCZKK\BFK\F[NGPZGCFP[NICKZG.

BNB,ECP\RK’[OPCGBZEBVK’FKF

CJNPSNTVJGZPNF[KC,GNBIKNYGCKQ

[NGPZGCFBGPGTJ,GBEZCF,PHF[KMGN

N\CGT[MZGP[NOCPYGO[K[C"EPGMKI

EFMBC[NGPGTJP[NICKZGTSYK’,

GBV"F\RQBOBKQ[OC"E[NGYGEO.

GFZB[GRKO)FZKJC"BFIE[KON.,\GS’

FZB"[N.,\GS’GFZPC"QNB:,IK’FZ"Q

NC.(FY[GMKGQEPCGBZCP\RK’E[NGPGTJ

P[NICKZGF"REEIKNKFNEKQF[C\

BCKEFPEKRBE[NGYGEO,B"MBPBK

CCZKK\B\RKBFK\FPNBMF[NGPZGCF

P[NICKZG,FBCPGTJ\P[NICKZGFGK

FEKQRPKFMK.

GCZKJC"B\K’EMNEBK\NKFVSKEB

YZKRQ[NGPZGCFP[NICKZG,GBVK’[NG

PGTJP[NICKZGP"P[NGYGEON[NMN

BEO,GMQ\K’CIK’FZKJC"BFK[RKOKTG"[.

TGE\K’FZKJC"BGMQ\K’[B"Z,

ECZKK\BE\RKB[NGPZGCFP[NICKZG,

M[K[[OC"EPKKZK,GNFMKZYC[NG

PZGCFP[NICKZGVJGZ,BCN[NGPGTJ

P[NICKZG\NKBBOK[[OC"EEBHP\RF

CVRKFOGBOBKQ[OC"EDOCHF[NGYGEO,

GBVK’C[GKQ]PNBM\GNEPKFBCKEF[KMGN
NFXKN[NICKZG,GK[NONGMNFEPKO,

GZGGIFGBNCTNFBCKEFP[GOMG[ZB

EIKG\B.

GPECZK[RKFORNPE,EBVK’C[NGPGTJ

P[NICKZG[NGYGEOGTG[FC"ENTXPG,

GNBIKKCGFGNFVSKEPPGRG,BNBEM[[NG

PZGCFBKQXZKLNF\RG\GBKQPGTKNF\RBK,

EFBM[KXKNNBKYCN[MZKG\ZP[GGK

FBCKEFG[NGPZGCFGB"MNBKYCNMN

FVSEG,GBHB"XNF[KCFBCKEFGNFVSKE

PPGRGGME\RKBE[NGPZGCFP[NICKZG

VJGZ,GNBIKKC\G\GZFNFVSKEPPGRG

CTCGZFXN\PPGQICKZG)\GZK"ENB:(.

GTKKQCECZKFZPC"Q[FY[FEPBK

FGG"B[PIGKCNFVSKEPPGQC[CKN

FXN\PPGQICKZG,GPBKS"EEIKKC

CF[C\BCKEF,GMKPDZTDZTPICZKF,

G\K’ES"EBPKRBFGBKNGMKPFEZNKFBKMB

PXGFGPYKKOT[FGN"\,[NICKZG\YEGO,

YP"N,GTGE\K’EFGG"BEMKGGQECVRKC"E

FGBGBKRGPVSKEBNBPF[EPKBCKE\G

]GPNBM\G[K\ZTN[NICKZG,GFVSEICKZG

PZGCF]KG\ZPFVSEG[T"M.

GPCGBZCECZKGC\K’ZB[GQEZYCF[C\

BCKEFMKGQEPYKKOPXGFFGG"B[FVSE

ICKZGTEKU,GC\K’FC’PCGBZEFGG"BECMN

FVSEMKGQ[ICKZGPVSKEKG\Z,TNKGNGG\Z

TNFVSEG,GP"PNECZK[RKFOYP"NYZB

EBVSMKNBKFKFCLBCKGQE[NGTEKUP[N

ICKZGCF[C\BCKEF,GB"XNFTEKUFVSE

ICKZGPFVSKEGGBVK’DEGNKG\Z.

ªØ��ªØ
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E(CDP’)C"PTB.(BPZK’\RKZCKGSU

BOMSU\NGFB\TPKB\FTRKTPL,TPK

GRMZKTPKYGEO,GBPZK’TNFCDP’V[KJB,

G\K’NBRXZMBEBVK’NRMZKCZKCK\

GNK[ZBNCIKRO,EFKKRG[M[KNGFNK[ZBN

FZKFGBBSGZNFNGG\GCZKCK\,GM[PNGF

NRMZKPXGFNFNGG\GCZKCK\GRPXBP[\MZ

CPTG\BOPNGFNRMZK,GBV"FBPZYZB

B\FTRKTPLTPKYGEO.

GFY’FVR"KFBDP’PVGZ[\FKB,

ECVSIKOVZYMN[TF)MB:(GCIGNKQ

)YKE:(BPZK’BFBKEM\KCNB\BMNGMN
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RCKNFNDZB[ZC[TZKL\\RRFGBMNFBG

PMGZNRMZK,[RINYGCHF\RBKCVKZG[

FM\GC,EZ"PKNKUPEM\KC"BG",NFYEKO

R\KR\RCNFNDZCNBYCN\\[NGO,YGEO

NPMKZ\FRCNFNTM"O[HFGC\[NGO,GZ"K

S"NEHFV[KJB,EFBB\FPXGGFNFIKG\G

GB"MV[KJB[K\QYGEONDZP[KPMGZ

NTMG"O,FZKPCGBZCDP’[ZBGKNFYEKO

R\KRFNK[ZBNCIKROKG\ZPPMKZFNTMG"O,

GB"MF"FFNGBF[K[ZBNYGEONRMZK.

G\KZWFVR"KEBKPF\OFGG"BEZY

RCKNFEFVSEPGTJFGB,GMPG"[[O

F\GS’)IGNKQYKE:(GNFMKK[ZBNYGEO,

BCNZKCK\EFVSEPZGCFFGBBKQFK[ZBN

YGEO,GYP"NEBV"FK[ZBNYGEO,GKVSKE

FVSEFPZGCF.

GFY[FFVR"KFBDCKF[C\BCKEF

KNVK’PEM\KCBVSMKNBKFKFCLBCKGQ

E[NGYGEON[NMNBEO,GB"MBPBKFMB

XZKLNFVSKEPPGRG,G\K’FVR"KEFBMEKRKF

GFBMEKRKF,DCKF[C\BCKEF[TKYZPXG\

F\GZFFGBFXN\PPGQICKZGPFVSEB"M

B"XNFVSKEMNGO,GMKPDZTDZTFVSKEG

PFVSEICKZG,BCNDCKR\KR\RCKNF[FGB

PEKQXEYFGMQFNGBFPEKQXEYFFKB,

V[KJB[PXGFNFIKG\FK[ZBNYGEO

NTMG"OGMECZKFDP’)[O(ENZ"KV[KJB

EDZYGEO[FZKB\FPXGGFNFIKG\G,

GCPXG\XEYFV[KJB[K[NGFVSECHF,

[MNEKQXEYFFGBR\KR\PTG\PPRGNBIZ,

GGEBK[PGXKBGPVSKEPPGQPEKNKF,BCN

BKQTRKQHFNF[C\BCKEF.
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F(GF[TZP[VJ)SK’XHSY"B(NBS"N

NINYCKQFNGBFNTMG"ONF[C\BCKEF,

GS"NEC\ZGGKFGFEKQBIEFGB,GENBMECZK

FVR"K.

GNV"HFY[FFBCF[C\BCKEFFEKQ

FGB[B"XNFVSKEGBVSMKNBKFKFCL

BCKGQM\KC,GBPBKCFNGBFFEKQFGB

NFYEKOK[ZBNNTMG"OGTK"HKVSKEPQ

FZKCK\,G\KZWEFMBCT[KZNGFTSYKRQ,

[NGFNHPQPGTJ,GB"MBKQMBQZKCK\

DEGNF,GBKQFFVSECSMGODEGNBNBCSMGO

PGTJ,GNFMKIKKCNFVSKEFVSEPGTJ

NJGC\FK[ZBN.

GM\CF[TP"[ENVKHFDOCF[C\

BCKEFM[K[NGFVSEPGTJKXJZL

NFVSKE,GMEPGMICFNGB\TMG"O[ECZ

PGTJPIGKCNFVSKEC[CKNK[ZBNBIZ,

F"RCF[C\BCKEFPIGKCNFVSKEECZ

PGTJC[CKNK[ZBNBIZ,GSKKOEHFGRDE

S\KP\MNFVGSYKO.

]GCSGUECZKGZXFNINYE[PBCFNGBF

[BOKNGFNTMG"ONBKNGFNK[ZBN,NVKML

FHYKYGFGNFVSKEPPGQPTJ,BCNCF[C\

BCKEFEBV[Z[K[NONGCTNFBCKEF

[MZG,GTEKKQKFKFCGPXG\F[C\BCKEF

TNF[GGKFRG\ZCBCKEF,B"MB"XNFVSKE

MNGO.GP"PCTKYZFEKQCECZPGTJXZKL

NFVSKE[.
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G(GBVK’NGNBECZKF[TZP[VJPXKRG

NF\YKKOCEKQHF,ECDP’)C"PND.(BIZ

[FCKBGPKPZBEZCKFGEFBPZZC,FGSKVG

CHF,GBPZZCKFGEFBPZZCMNFPYKKO

CTXPGSGUCBNKEKML,GVZ["K[K[NG

NBEONKMRSNVRKOP[GZ\FEKQGNBNEYEY

[NGYGEO,GMQRVSYNFNMFEBKMBCHFEKQ

ENVRKOP[GF"E.

GFZBC"E)C"YYKH:G[OC[KJP"Y(

FY[FEBKEKRBFGBE[NGYGEON[NMN

BEO,BPBKNVRKOP[GF"EMQIKKCNFVSKE,

GPBKDZTPPGRBEKEKFPPPGQEICZKF.

G\K’,B,EEKQENVRKOP[GF"EYBKTN

BCKE\GGBCKE\BCKGBGZCG[DOCHFFEKQ

E[NGYGEO,GB\BZCKFGEFNPKPZ[NVRKO

P[GF"EKIHKZBCKE\BCKGGZCG,BCN[BZ
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BCKEG\[BKQCFOBKSGZ)[FZKBKQIKKC

NFVSKEC[CKNICKZG(BKQCFOEKQENVRKO

P[GZ\FEKQ.

C,TGE\K’GH"N:GK"NBVKNGTNMNBEO,

MKBKLKIGSTNSNT[NGKG\ZPPBFSNT

[NICKZG,GFKFNGNCJGITNFCGZBN[NO

DPGNGCMPFMVKNG\TNPXG\F[C\BCKE\

ICKZG,TM"N.GFKKRGEFEKQENVRKOP[GF"E

RBPZBUTN[BZBCKEG\GNBGEGGYBTN

BCKGGZCG,GCBGVQ[FVSE[NG[GFSNT

G[NICKZGY’SNTKO,EBHFKFNGNFVSKE

SNT[NGCMEK[KZGKIICKZGPBFSNT,GPQ

F[PKOK[GNOCMVNMVNKKO.

]GP["M[FKFNGNCJGIT"MNBCM"P

FEKQFGBML,EFBM[[NGPZGCFTN[N

ICKZGNBBPZHF,GFZBKFPDGGRBERYJ

CFVSEYJQ,GT"MEZYM[[NGPTJFKFNG

NCJGI[

GC[G"TFZCVSYM\KZGWHF,GMPG

[M\C[FEKQFGB[BVKNGFVSEFZKGI[NG

BKRGBNBEKRZ,GFBCKEFBG[BZFVSE[N

ICKZGFGBPBFPRF,[NGYGEO,[RBPZ

BVSMKNBKFKFCLBCKGQ[NLYGEON[N

MNBEO,GFGSKUTNHFFEKQ,EK[NGNBEO

NF\RFDNVRKOP[GZ\FEKQGNGG\ZTNINYG

BONBCFVSEFPGMKIGMEBPZK’SGVGCB

NKEKMLT"M.

FZKNRGPECZKGME’FZBC"EC\K’F[RK

[CFVSECECZYJQXZKLNFVSKEPEKQ

NVRKOP[GF"E]GTK’CFTZG\BPZKKTYC

)NFDZK"P[JZQ[NKJ"B(TN[G"TFZC

[CKBZCBGV"BE’F[GTF"Z[BGNOTK’

CBCR"H)BG"ISK’C’SY"KI([FCKBVSY

FNMFHG[[NGYGEOGBUCVZGJFGNB

FHMKZEKRBENVRKOP[GF"E.
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H(PMNHFR\CBZNRG[B"XNFVSKE

PPGRGTNF[C\BCKEF,GBVK’[NGPGTJ

P[NICKZGP"PB"XNFVSKEECZHF,[NB

IKKC\G\GZFNFVSKEPPGRGCTCGZFXN\

PPGQICKZG,BCNCECZPGTJM\C

F[TP"[[PIGKCNFVSKEPEKRB,

GF[GTF"ZM\C[P"PPEKQNVRKOP[GZ\

FEKQXZKLNFVSKE,GMQXKEEFZBC"E,GK[

NTKKQPFGECZPGTJ.

GNV"HCFBKDGGRB[PXBC’BCKEG\GBKQ

KGET[NPKFQ,BKQFIKGCTNCTNFBCKEF

FPGTJ\NFVSKEPPGRGNJGC\CTN

FBCKEFFPZGCF,E[NGYGEON[NMN

BEO,IGWPM[FBCKEFFKBCECZPGTJ

EBHXZKLNFVSKEPEKRBBGNVRKOP[GZ\

FEKQ.
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I(BNB,[K[[ZXGNGPZEMBQPIGKC

PEKRBNKJGNFBCKEFFDEGNF,EFBCC"Y

)VB:,YJG:(\RKRQZ’K[PTBNCRG[NZ"K

CQCZGYBBGPZGMG’G\RBKC"EFGB[KFB

HF[GVLB\KKRGGPXKNEGC[RG[NICKZG,

GRGJNEPKKKRGP\GLEGC[RG[NICKZG,

GVKZ["KEFKKRGM[HFCBCMEG[NKKQGHF

CBCMEG[NEC[,GFEC[EPKGKYZKOP[N

KKQ,GNHFFEKQP\YR\KFG[TFGB[HF

PIGKCN[VGLFKKQC[MZEPKFKKQ.

GZBK\KCSVZMSBG\NCK\EGEI"CSK’

X"J[M\CC[OB’PDEGNKFEGZHX"N

[PFMBKNVK’[PIGKCNFVSKE[NGM[FGB

PGTJCMEK[ICKZGKRXNPFVSEDEGN,

GNV"HVSYCPYZFERQ[PXBC’BCKEG\

GBKQKGET[NPKFQGXZKLNFMZKHTNKFQ,

GKMGNNFMZKHGNF[KCZYTNBIE,[PIGKC

CTNFBCKEFFYJRFNFVSKEB\[NG

NJGC\ICKZGCTNFBCKEFFDEGNF

P\YR\KFG[TGMEKRBE[GVLB\FKKQ,

]GFPGXBGEBK[K[KCFBCKEFFDEGNF[,GMQ
ZBK\KCIKEG[K\NPKEKFIHG"BTF"\

VZ[\MK\XB.

BMQGEBKEKQHFFGBZYM[PYCNCTN

FKKQEPKKKRG,GBHPIGKC,GMQP[PTPN[GQ
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FPICZC[G"T)ZS"EF(,BCNM[BKQRG\Q

NGEPKKKRGBKQP\IKKC,GBVK’RG\QNGPTJ

M[MZVTGNFP"PBKQIKKC,EFBFKFCJN

PSNT[NGYGEOGBKQIKGCNFVSKEPPGRG

C[CKNPPGQICKZG,GMPG[FBZMRGCS"Y

FYGEPKO)B-D(,GBOMQV[KJBEBKQCTN

FBCKEFFYJRFPIGKCNFVSKEP[NGCBGVQ

[NBKYCNEPKFNBPEKRBGNBP\YRF.

GPF[KMGNFPGXBNT[G\CMFBKDGGRB,

[KZ[GOSKPRKF[NFBCKEFFYJRFNTXPG

GKMZKHTNKF,GT"KMLKETPKFGBCTN

FBCKEF,GCTNFBCKEFFDEGNFK[NONG

EPKFBCKEF,G[GCB\KRQNEKQ[GVLB\

FKKQGPXKNB\FEC[,GMNPF[R\CBZFGB

CBGVQ[B"BNGNFMZKH]G[PBHGFKBMGGR\
FDBGQFR"N[,BLK[NFS\VYBKCMF"D

IKKCN[VGLB\FKKQMKGQ[BKQCJGICEPK

FEC[.

ºøØ�ª�
Ø��Æ�	Ø�
ÆØª�

J(GK[NRGNEGQCTRKQHFCBGVQFC’

[M\CRG,EFKKRGM[KGETPKFOCTNK

FBCKEFGXZKLZYNFIHKZ,GPXKRQNPKPZ

NCTNFBCKEFFDEGNF[K[NONCTN

FBCKEFFYJRFEPKBCKE\G,GK\IKKC

N[NONGMEKQFKFCJNPSNT[P[NOTN

BCKE\FPGXB,GF"RK[NODOTNFBCKEF

FYJRF[HFPF[FVSKEC[CKNF[C\

FBCKEF.GK[NEGQFBOPIGKCCTNFBCKEF

FYJRFNFVSKEB\[NG,MKGQ[RGJNEPKO

PCTNFBCKEFFDEGNF.

GFKFRZBFEFBEPKBNEKQE[GVLB\

KKRGGPXKNB\FEC[[R\CBZNTKN,[FEKQ

P\YR\KFG[TFGB[KVSKEFKKQMKGQ[RGJN

EPKF,GFMBRPKXZKLCTNFBCKEFFYJRF

NFVSKEB\[NGCEPKBCKE\G.

GFRF,CP\RK’)C"YYJG:(BK\BE[GVL

B\FKKQGBKQNGPCTNFEC[BNB[MZG

GVKZ["K[MZMNKG[MZVTGNF,TM"VEPK

FKKQBKQP[\NO.GFY[GFZB[GRKOEFB

CF[C\BCKEFFMNNFGB[BKRGPVSKE

MNGOTNFXN\PPGQICKZGGRGJN[MZG

P[NOGMPCGBZNTKN,GPBK[RBC[GVLB\

FKKQ[RGJNZY[MZMNKGVTGNFGNB[MZG

P[NOEFKKRGEPKFKKQMMNEKQF[C\

BCKEF,GMKPDZTDZTF[CFHGP[BZ

F[CG\[RGJN[MZ[NO.

G\K’FZB"[EFBEBKQNGBNB[MZG,

GNBBPZKRQ[KJGNMNPF[FVSKE

CF[C\G,MKFKMKEBPZKRQFMBBOFKF

CJNPSNT[BKRGPVSKEMNGOCF[C\F,

BNBRGJNMPG[[PKQ[BEOFKFRGJNTN

PNBMFYNFMHG,BNBFKKRGJTPB,MKGQ

[CVRKCTNKOFGB,FKFNGNF\RG\GPENB

F\RFFVSKEGNBKJGNBNB[MZJZIG,GMQ

\K’C\GS’ZCKRGVZWGCZKJC"BGCZ"Q

)NB:(.

GNV"HPF[RGJNZY[MZVTGNFGNBEPK

FKKQFGBP[GO[GK\ZTNPPGRGGNMQBKQ

RGJNEPKFKKQ,]BGK"NEEKQ\[NGPK

FFGXBG\FGBPXEF\YRF,GCPYGO[FKF

NGNF\RG\NB\KYRG,[FZKCKEGNYXGWTO

FCTNKOB\[MZVTGN\G[BCNM[NBGK\Z

TNEPKFKKQRGJNEPKFKKQ,EFBB"X

NFVSKEPPGRG,GB"MM[NBFKGFCTNKO[O

GNBFKFTOPKNF\RG\,PF[NBF\RFBKRG

GK\GZ,GNBFVSKEEPKFKKQP[G"F,GMQSKKO

FZB"[GH"NGPKRF[PTKRQEBOBKQ

FCTNKO[OXZKLNK\QNGEPKIPGZG,

TM"N.GMQVSYCJGZ)SK’ZS"F(GC[G"T

)ZS"ES"DCFD"F(.

GFGBFEKQCMNF[C\BCKEF[BKQCTN

FBCKEF[O,GFVSKEFPGXBEPKPNBM\G

BGBCKE\G[BHP[NONGMNPF[FVSKE,

MKGQ[PQFEKQ[K[NONGFGXBG\KG,GNB

GK\ZTNHF,[NBFKG[OCTNKO[K\RF

TPFO,GTEKKQIKKCNGMEKRG.

]BCNC[NJF"D)C"PK"H:PEVF"Z(

FCKBC[OFZKB"H[PK[FRKIBCKE\G

C[CKNNFXKNBCKE\ICKZGFKYZFKG\Z,

[BKQNGBNB[MZGGBKQRG\QNGEPKBCKE\G

[FVSKE,GFGBENBMPG["MMBQ,BNB

[ECZKGBKROM[KJ\FZB"[G["ZGMPG
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[RVSYNFNMF,ZY[ECZKGN[KJ\GEKEKF

RBPZG,[FGBBKRGSGCZME’FZB"[DO

CK[GCFYG[KB[.

GCDP’PCGBZEEKQHFIKGCP\YR\C"E

FGB,GMQVSYFJGZC[OFZB"[)TE"Z(,

GMQVSYFPICZC[G"T)ZS"E(,GIKGCFGB

CMNDGGRB.

GB"MCRKEG"E[KGETPKFGBCTN

FBCKEFFYJRF,GBKQCTNFBCKEF

FDEGNF[O[KGMNNF\RG\TPG,GBKRF

PIKNFT"K[\KY\GGMR"N,GPPKNBCTN

FBCKEFFYJRFKYCN[MZGP[NO,GNFMK

PIGKCNGG\ZTN[NGGMEKQ[GVLB\FKKQ

GPXKNB\FEC[M[PYCNEPKFKKQ.

GZBK\KCSVZI[GYKIPE)NFDZ"K

HKNCZ[JKKQ(SRFEZKQEUIT"B[M\C

MF"D,CPK[PXB[YPNBCMZKG\G[YK\

YJRF[NKFNGPKO,[PIGKKCNKYIF[YK\

FYJRF,GCTNFMZKG\KJGNINYGPCTN

FKFNGPKO,MEKQ[GVLB\KKRGGPXKNB\

FEC[,GFGBMPG[M\CRG.

GFGSKU[O[MKGQ[EKQHFFGBPMGIPF

[CTNFBCKEFFYJRFPIGKCNGG\ZTN

[NG,B"MFGBFEKQM[MCZRJNB\FBCKEF

FYJRF[PIGKCNGG\ZTNFYJRFNJGC\

FDEGNF.

�
�	�	º�
��ØÆ	ø��Œ�ØØ�

K(BNB,[BKQFECZPGSMO,EFZK"U

CC"Y[ONBVSYMFFKBEZ"KCQCZGYB,

GMQDOFZP"F,GFCKBFZP"B)ZS"ES"D(

[KJFHG.GTKK"[CCBZFDGNF[MQFGBDO

[KJ\FZPC"O,GNV"HBKQCTNFKKQPIGKC

N[VGLFKKQNFXKNEC[ICKZG,GBVK’K[NO

NGMNEPKFKKQP"PPIGKCBKRG.

GC[G"TFZC)FN’[BNFG[MKZG\BG\G(

FCKBC’F[KJG\GNBFMZKT,BNBM\C

EKZB[PKOKIPKZTNTXPG,GP"PBKRG

IKGCNPT[F.

GFK["[)C"YV"KSK’M"J(VSYMECZK

FZK"UGFT\KYGF["L)ZS"FSY"B(,GTKKQ

C\[G’P[MRG\KTYCIG"PSK’S"D[FMZKT

M[K’FZK"UGFCKB[OZBKFNHFKTG["F.

GNVK[KJG\BNG,NBK\IKKCCTNFMZKG\

NGG\ZTN[NGNJGC\CTNFKFNGPKO,

GPPKNB[BOMCZR\IKKCCF[C\FMZKG\

BKRGZ[BKNFKCJNPPRFGNF[KC

FKFNGPKO,GTKKQNYPQSYK"B[FCBRGE’

FSP"T[BUFZK"UPGEFCPYGO[BKQ[O

CTNFKKQ[FGBCTNFBCKEF[BKRGMBQ,

GB"MBUNE’FZK"UMQK\IKKC.

GFSP"T)SYK"I(CKBZJTOFZB[GRKO

ES"NEBKQIKGCN[VGLFKKQ,EBEOZGXF

CYC[NGGCTNFKKQZGXFCKKQ[NG,GBKQ

PIGKKCNFVSKEP[NGNJGC\ICKZG,GNV"H

M\CCBGNOFP[VJ)TEZ([CECZFTGPE

NSIGZF[BKQFCTNKOZGXKOCDGUFECZ

PP[BNBCZGGIFKGXBPHF,GBKQNGFVSE

CPF[KYCNEPKFGNBFIVW,GPPKNBCECZ

FTGPENSIGZFNMG"TIKKCNFVSKEB\

FIVWGBUN[K’FZK"UMKGQ[BKQNGTRKQ

CIVWBNBCEPKF,GMQM\CCTNFF[NPF

)C"YV"KBG\H’(,GF"FCF[C\BCKEF

CMF"D[FIVWFYJQTGPENSIGZFGEBK

[KJGNFIVWFDEGN[BKRGTGPENSIGZF,

EBHNMG"TPIGKKCN[VGLB\FKKQ,GBV[Z

[CMF"DBVK’MCZRJNFIVWFYJQGR\IKKC

CF[C\G,P"PKRKIFIVWFYJQGKJGN

FIVWFDEGNGK[NONGPCK\GGMEKQ[GVL

B\FKKQGKN"T.

ºø
Ø�Æ�	�ªÆøø�

KB(BNB,EBVK’NPBQES"NEFNMF

M\YR\KFG[TGPIGKCN[VGLFKKQ,BKQ

FECZKOPGMZIKOES"NRPKECMF"D

CF[C\BCKEFRGJNB\FDEGNFGNBB\

FYJRF,EBM\KBKMBNPKPZEBVK’N[KJ\

FZB"[GFPICZ[VSYGM\YR\KFG[T

[PIGKCN[VGLB\FKKQ,P"P[PBEKQ

HFFGBZYM[CTNFEC[[OG\GCTPPRG

[K[VGLB\KKRGGBHPIGKCN[VGL,BGRKPB

[EKQHFFGBCM"P[ZGBFPPGQICKZG

RVSEGCKEGNFXKNGT"K[K[VGLB\[NG
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PIGKCGBVK’BKQCTNFEC[[O,GPPKNB

F"FDOCF[C\BCKEFGBVK’[BKQ[OCTN

FBCKEFFDEGNF,RGJNB\FDEGNFGCTN

FYJRFK[VGLB\[NG]CEPKFKKQ[.

GPN[GQFZB"[GFJGZFKFRZBFNGPZ

EEGYBM[CTNFEC[\GCTGNCTNFKKQ

PIGKCCHF,GB"MCF[C\BCKEF[BKQ

FCTNKO[OBKQPIGKC,GMQM\CGFR"KC[O

FZB"[,GFPBKZKBNKCBERV[KF.

BCNPV[JG\N[GQFPICZ[FCKBEKQ

HFNBGEGYBM[FNF\GCTG[K[VGLFKF

RZBFEDOM[BKQ[OCTNFEC[GBKQ\GCTG

[K[VGLIKKC,GMQP[PTYX\CECZK

FSP"T)S"YJ"H-K"H(ECMNF[C\BCKEF

[RG\QNGEPKFVSEGIKKCNF[KCFNECZK

FZB"[,GMQRYJFPBKZK)YKE:(C[KJ\

FZB"[,GMQFZBC"E)YK"H:C[KJP"Y(M\C

CFEKBE\YR\KFG[TNFXKNB\FEC[

FK\FBUCPYGO[BKQCTNFEC[[O,

KTG"[[M\CEBUBKNBYKK"NM\YRFGME’

FZK"U,P"PM[CTNFEC[[OPIGKCCTN

FKKQNFXKN,]GM\C[OEF"FDCKMNF[C\

BCKEFCPYGO[P[NONGTNMNFVSKEG

IKKCNFKJVNCHF,GTNMF"DBPZF\GZF

NB\GMNNF\TNO[,GP"PMNFVGSYKOS"N

ENBMFZBC"E,EBUCPYGO[\GCTGCTN

FEC[P"PNFZK"UENBS"NP\YRFBKQ

IKKCN[VGL.

ºø
Ø�Æ�	�ØØ�ø�

KC(BCNPF[BKQCTNFKKQ[OBKQR"P

GNE’FZB"[PIGKCBUM[BKQ[OCTNFKKQ,

GMQBK\BCZBC"E)C"Y[O(,GM"PPECZK

F\ZGF"E)[J"H([FCKBPT[FCBIE

[FKFXZKLNFXKNPPGRGTCGZY’NKJZKQ,

GRJNIPGZG[NICKZG[NBPET\G[FKF

XZKLNGNTSYTCGZK’NKJZKQ,GR\IKKCNG

N[NOTNFVSEFKG"E,GRBRSCEZL,FBO

IKKCBGNB,GM\C[HF\NGKBOFGBCZ[G\

C"EEBHFGKPET\GFGK[GMZDPGZ[VJGZ

TNBGRSKQ,GBO[NBCZ[G\FGK[GMZ[NB

PET\GDHNQFGB,GM\CEFB\NKBCVNGD\\

FZB"[GFZK"UBKYKK"NM\YRFBGNB,G[O

NBFKFCTNFKKQ[O,GBV"FR\IKKCCTN

FKKQGPYZKCZ[G\C"E,GM"PPECZKFIK’

FZK"OM\GCG\KI:.

GCKG\ZM\CFSP"T)["ISYK"E(EBVK’

N[KJ\FZK"UEBKQPIGKCN[VGLB\FKKQ,

P"PHFGZYM[CTNFKKQ[OGPXKPTMC,

BCNBKQCTNFKKQ[O,GBVK’DKNFET\G

ENBRKI"NCHF,P"PPXKN[VGLFKKQCNB

ET\G,GMNEKQFZK"UFGBZYNHMG\TKMGC.

]GK[PYGOTKGQCECZKGBOMGGR\GZYNCTN

FEC[BGNMNBEO[.

]GIKEG[FGB,MKGQE\YR\KFG[TFKB

NIKKCF[C\BCKEFGBUCPYGOFVSEMKGQ

[KYCN[MZGP[NO,B"MCTNFKKQFGB

FPGXB,GNVKP["MFZKDOM[BKQMBQCTN

FKKQKMGNCTNFEC[N[VGLGBVK’[M[BKQ

CTNFKKQBKQFPGXBMBQ,GFKKRGEBIZ

F\YRFMKGQEPPXG\F[CF[KVSKEPPGRG

NPTQFXN\PPGQICKZG]T"P[KJGN

PTG\KG[IN[TCGETNPPGRGNYKKO

PXG\G,GMPG[PPGRGR\IKKCCF[C\

BCKEF[.

�Ø�Æ��	œ
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KD(GNVKMNFBPGZFZK[IKKCCTNFKKQ

C[VKM\FKKQ\PGZ\EPKF,TM"VN[KJ\

FZB"[GFPICZ,GBVK’CTNFKKQBGCTN

FEC[BKQ[O,P"PK"BEBKMBEKRBE[GVL

B\FKKQGPXKNB\FEC[.

GPKRFKNVKRQNMNFXN\PPGQCPYGO

[K[FXNFDEGNFBGYJRFIKGCBZPKBTN

CTNFYJRFNFVSKEB\[NG,GEKQHFRBPZ

BUCPYGO[BKQB’PQFCTNKO[O.

GM"MFIK’FZK"O)M\GCG\KI:E"FBG

K"N(CPYGO[BRSGFGBGRSPPGQCSMGO

DEGNCMEK[KI\GO[YZTNPPGQPGTJ[N

ICKZG,GM\C[OFIK’FZK"OEZ[BKNI\GO

PEKQ[GVLB\FKKQGPXKNB\FEC[.
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GM"MF[TZP[VJ)SK’["S(CBEO

[JTFGCRFYX\N\GL[NICKZG,[BKQNG

NS\GZMNFCRKQ,MKGQ[CTNFYZYTFVSKEG

PGTJGCTNFCRKQFVSKEGPZGCF,G[KKL

CHFEKQE[GVLB\FKKQGPXKNB\FEC[.

GNV"HM[PXBC’BCKEG\GBKQKMGN

NFIHKZBNBB’PFO,GKGET[NPKFBCKEF

FYJRF,KTEKUB\FBCKEFFDEGNFPEKQ

E[GVLB\FKKQ.

ºø�Ł	����ø��	Ø�ø�
ł
ÆØª�
KE(GFKFRZBF,EBUBOFZKOFIVW

FYJQGR\IKKCCF[C\G,P"PZ[BKNGG\Z

TNFIVWFYJQGNF[KCFIVWFDEGN

]M[K[NOCTNFDEGNNCTNFYJQMN

FVSEG[,EFBCTNFIVWFYJQPIGKCCHF

PEKQ[GVLB\FKKQ,GMPG[R\CBZEFIKGC

FGBBUM[BKQCTNFEC[\GCTG,GBU

M[BKQCTNFKKQ[OP"PZ[BKON[VGLB\

KKRG[NBPET\GGMR"N,GMQM\CRGNTKN

CS"YK"C.

BNB[K[NTZTZGNGPZ[PEKQ[GPZ

BCKEFBSGZCHF,E[PB[GPZTNFKKQ

BSGZN[VGLB\FKKQGBUCMSUPNB,

GPIGC\GN[PGZTNIVWFCTNKO,GMTKQPF

[PXKRG[BU[KVSKEGFCTNKOMNEPK

FIVWP"PBKQF[GPZZ[BKNGG\ZTN

FIVWP[GOMG[ZBEIKG\B)C"PX"D:(.

]GBV[Z[ZBKFNHFPFZP"BC\[GCF

)Y"G([R[BNC[GPZ[VZXFENKYFCCK\G

GFKFKMGNNFXKNZYPTJ,GFXKNB\[NG

CPYGONFXKNB\[NFPVYKE,FBOFGK

FENKYFBGRS,GF[KCEMKGQ[FKFKMGN

NFXKN[NPVYKEGNBFXKNVG[TFGB,

GBVK’CPYGO[K[N[GPZFVSEPZGCF,

GFT\KYGF["L)SK’["DSY"H(GMQ

FR\KF"P)SY"F(,BNB[FR\KF"PS"N

EFGKV[KTFCDEZDRG"BG[GPZIROVJGZ

CFTKK"[.

GNMBGZFK[NTKKQCHFBPBKVG[TFGB,

FB[ZKNKFNBKRK[CPYGO[PPGRGPZGCF

RVSENFXKNB\PPGRGT"KPPGQICKZG,

GMFBE[GVLB\FKKQGPXKNB\FEC[,

GR\CBZC[OFZB"[EIKGCFGB,GBO

C[GPZRPKIKGCFGBN[VGLB\FKKQ,FKF

NGNKVJZPEKQ[GPZ]GTM"VK\IKKCPEKQ

RGJNEPKFKKQP\GLEGC[RG[NICKZG,BCN

PEKQ[GPZNBK\IKKC,GCECZKFVGSYKO

PCGBZEFGKPEKQ[GPZGMR"N[MKGQ[MEKQ

T[F,EFZKBOFKFCBEOBIZFKFPIGKC

GM"[C[NG,GT"M[[GPZBSGZCHF,GK[

NEGQFZCFCZBKFHG[.
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JG(GBIZFTKGQRZBF,ENBPCTKB

ECPYGO[MCZRJNFBCKEFFYJRFBKQ

EKQE[GVLB\FKKQ,BNBBVKNGM[NBRJNF

BKQEKRBE[GVLB\FKKQ,EFBGEBKEMN

EKRBE[GVLB\FKKQFGBZYM[CTNFEC[

K\IKKCNK\QNGEPKKKRGGMP["MCSY"I,

GMBQCC’BCKEG\NBK\IKCNK\QNGEPK

KKRG,EPF[RG\QNGEPKFKKQFGBTN

FVSKEG,GMBQ[PPKNBFKFBCGEGRVSENB

K\IKKCNK\QNG,GBVK’EDCKFRKIBCKE\G

MEKNFXKNB\[NICKZGRGJNEPKBCKE\G

ME’FZBC"E)C"YYKHC[JP"Y(,P"PHFG

ZYCFRKIPNIV[BCKE\G[BHFGKFVSE

[NGPF[BKRGTG[FC[CKNBCKE\G,BCN

M[EKKRKRQCPGXB[BKRGPCTNKFBCKEFFZK

[BKQHFFVSE,GCKG\ZEFBFPGXBKMGN

NKJGNNF[KCBKHFPFO[KZXFGBKQHF

FVSENCTNFYJRFPF[KJGNB\FDEGNF

MKGQ[CNB"FBKQPGMZI[K[KCGNG

BCKE\G.

GBVK’[K[NCTNEKQNINGYEFBERJN

DEGNFGNBYJRFPIP\DENG\FFKB,GB"M

[GCFGKEKQHF\GNEFPEKQ[GVLB\FKKQ

[FEKQFGB[RGJNEPKFKKQ,P"PMBQBKRG

ML,MKGQ[PFKEGZFPXGFGPQFPGCIZFGB

[KIHKZFDEGNF]GMENYPQ[,B"MCNB"F

KIHKZFDEGNFGFYJRFRVSE\PPKNB,GPF

[RGJNFDEGNFBKRGCPYGOFYJRF,GB"M

BKRGM[GVLB\FKKQMKGQ[FKKQ[VGL
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GTGPE,GBKRGIKKCNK\QNCTNFKKQINYG

[FZKNBT"KFXKNB\PPGRG,GBOBKQRGJN

EPKFKKQ[GCBKQXZKLNFVSKEPPPGRG

GMP[R"\)SY"I(.

GT"MEPEKRBBKQ[GOTKMGCBOKIHKZ

FYJRF,GBKQ[GOIKGCPEKRBNFIHKZ

FDEGNF,NBCPYGO[KGETPKFOCTNK

FBCKEF[[KKLCHF\[NGPKQGNBCPYGO

[BKQKGETPKFOGXZKLNFVSKEBKQTEKVG\

NDEGNFPQFEKQ.

]GK[NINYTGEPJTOBIZ,ENMBGZF

K"NCJTOIKGCF\[NGPKQCEPKFKKQEPEKQ

RFRFFGBGMEB[MIQCECZKFZB[GRKO

CMPFEGM\K[EKPGTRKKRKOBNG)T’\GS’

C"PNB:,C"YRI.GTGE(,GB"MBKQ[KKL

NGPZ[K\IKKCC\[NGPKRFRFNPK[NB

FFRFGMKGQ[BIZ]FPGXB[FKF[G\U

CPT[FFFXNFGNBCTNFBCKEFFYJRF,

GCMF"D[RJNPPGQICKZGMEKN[MGZSGS

KN"ECHF,GP"P[KKL[ONGPZRFRFMKGQ

[FGBTXPGRFRF.

GCKG\Z[FZKM\CGF\GS’C"YYC.EBO

XCTYGUCSPPRKO[NZBGCQB\XPZG[N

[PTGQEBKQIKGCRFRFMNVKCTNFSPPRKO,

MKGQENKMBPT[FFRBFGFKFZYT"K

CFP\G,GNB[RBYGUPBEOFPGXBCTNPB

[DO[OBKQPT[FFRBFNRFRFPKEK

FPFRF[.

ªØ��ªØ
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JH(BNB,[K[NFS\VYCBGVQHFFBO

FPGXBIKKCNFYEKOCF[CFBCKEFDEGNF

NBCKEFYJRF,GNBPVRK[XZKLCTN

FBCKEFFYJRFNFVSKE,BNBEKQTN

FPGXB,GM"[[BOMCZR\IKKCCF[C\

FYJRFNBKCJNNFXKNFDEGNF,MKGQ[TK"H

KVSKECTNFBCKEFFYJRFGFGBBKQPIGKC

NFVSKEGMP[R"\,GM[R\IKKCFPGXB

NF[KCBKQZ[BKNKCJNPPRFBONB

PET\GPFSMP\FBGCE,GPF[K[NFS\VY

M[TEKKQNBR\IKKCCF[CF,GPXB[RK

BCKEG\MBIEFB’DEGNFGFB’YJRF.

GFRFDCKBCKGGZCG\RQEBKMBEKQ

YEKPFNVKIKGCFPGXBCMCGEO,GMQDCK

MFQGNGKBKMBEKQYEKPFP[GO’GYE[\G’,

GT"M[FPGXBKMGNNFTEKUBKHFPFO

[KZXFNVKTRKKRKG.

GNV"HRZBFECPYGO[PEKRKFF[CFBKQ

TEKVG\NBKHFPFO[K[KC,[FZKPXB

[RKFOMBI\,B"MTNKGNFYEKOFBCKEF

FDEGNFYGEONYJRF,[FZKMNTRKQF[C\

BCKEFFGBFXN\PPGQK[ZBN,GB"M

M[KXKNFXNFDEGNFKG\ZGEBK[PFKEGZ

FPXGFFKB.
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KH(GBORV[LNGPZFBM\KC’MYJQ

MDEGN\[PTGQ’GKNVK’PKRFEKQVZGJFMEKQ

PBF)SRFEZKQI.(GB"MBUTNFPGXBBKQ

EKQNFYEKOFBCKEFFDEGNFNYJRFGMPG

[BKQTNFEKKQNFYEKOEKQYJQNDEGN.

BKCZB,[HFBKRG,EZYCEKKRKORBPZEKQ

HF,GTK’CJGZ)SJ"G(EKNKUPHFEKQYEKPF

CEKQ\GZFNHF[CBYGEO,GTKKQCTZL["K

)[O([M\CEGEBKEPSCZBFGG"BEEKQ

PBFI[KCKG\Z,EKG\ZI[GCFFXN\PBF

PFXN\VZGJF,GEKPFNHFTRKQP"[CSV"Y

EVSIKO)M.(NFVSEPZGCFI[[GNFVSE

PGTJNBI[[G,BNBEDHKZ\FM\GCFGB,

GEKQPKGIEFGBDCKEKKRKO,[EKQTNFEKKQ

[KEGQEKQBP\GNBKYEKOEKQPBFNEKQ

VZGJF,GKNVK’NFPMYJQMDEGN\[PTGQ,

GNTGNOCEKQFXN\PPGQGF[C\BCKEF

PBFTEKUPVZGJF.

GK[NFCKBZBKFNKSGEHFPECZKFPBKZK

CSRFEZKQNC:,EBPZKRQ[OCDP’C[\K

SVKRG\BI\JTGRFGBI\[BKRFJTGRF,

FEKQFGB[\EIFZKYRK\PVRKJTGRF,GCB

FPBKZKNEGQCHFPQFIE[,EPKRFKNVKRQ

NMNPYGO[K[[RKCTNKEKRKOGBIEEKRG

I[GCKG\ZPICKZGYGEONICKZG,GFCKB

[ONEGDPBMFQGNGKBNPRFGK\GOGMKGX"C,

GBKNGPF[FGCBCDPZBENBIEK[FVSE

DEGNMJTGRFGNBIEBKQFVSEM"M
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MZKYRK\,NBFCKBFPBKZK,GFGBP[GO

[CXKGZMHFGEBKBKQYEKPFGTEKVG\CEKRK

\GZFGMPG[BPZGCDP’)I.(EEKQVZGJF

MEKQPBF,GBVKNGENTRKQC’SVKRG\BKMB

YEKPFP"PNTRKQEKQ\GZFBKQYEKPFGMPG

[M\CFTZL[K]G[PBCEKQ\GZFFGB

P[GOEKRKFXEY[C[GVJKOGSRFEZKQ[.

GCKG\ZM\C[OCTZL["KECZIKEG[,

EBOFKGNVRKGC’EKRKONHFVZGJFGNHF

PRF]G[RKFOT[KZKO[GK[HPQZYNB’PFO,
ERKOEKQFPRFGNBEKQFVZGJF,EFVSE

EPRFTEKVB,GFGBPIGE[.GNECZKGRBPZ

MQDOCF[C\BCKEF,EM[K[NGNPGXB

BV[ZG\NF[KCZYB’PFO,K[KCFDEGNF

GNBFYJRFGMPG[M\CRG.
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KI(GBM\KV[DCQNCZGZKPFKFBFEKQ

M[KMGNNFIHKZ[\KFO,GFBCKEFFDEGNF

GDOFYJRFKGIHZGNCTNKFOC[NKPG\,GK[

NEGQBKK[EKQBGIKGCYEKPFNDEGNFMKGQ

[P"P[\KFBCKEG\KGIHZGNCTNKFQ,BG

EMKGQEDOFDEGNF\G[CNCTNKFPFNK

YEKPFCHGKG\ZPCHG.]GK[NXKKQNECZK

FDP’)C"PN"C:([BV[Z[KFBISZGQMKS

CFP\RF,EBV[Z[BEFMKGFMKCJKN

P[GYKF[.

GRZBFNEPG\TRKQHFNPF[BPZG

CSRFEZKQ)N"C.(XEYXEY\ZEGUB’NEKQ

GB’NV[ZF,MKXE[\KSVKRG\BI\JTGRF

GBI\[BKRFJTGRFEBPZK’F\O\EIF

[BKRFJTGRFPVRKJTGRF,GPCGBZCHF

EBUNYEKPFYGEOFVSEPZGCF,GM"M[O

F\GZ\IKKO.

BNB,EDO[OK[BGPZKO[BKRGPEKRB

GMPG[M\CC[G"\P[KCECZ)I"FS"K(

CCKBGZFCZKK\B[[O[GBNF\RBMKXE

MGVKQNT[G\V[ZFGPVZ[MDGQC’SVKRG\,

GT"VTGPYFEKQBKQNRGCPFNMGUB\

[BKRFJTGRF,BNB[BKQHFP[VJ[NGO

GP["FMGVKQTNPE\FEKQGPIGKCKQNT[G\

V[ZF,GTKK"[[M\C[HFGMGGR\FDP’C"P

[IZCFKZG[NKOTN[FTPKEGEKRKFOTN

EKQ\GZF[NBZXGCV[ZF.)ECZKG[OBKQ

CZGZKOMNFXGZLGFRZBFM\C\K(GPECZK

FPBKZK)[O,FGCBNTKN(RPKP[PTMECZKG

PPF[EKPFTRKQHFNYEKP\K\GOGBNPRF

CE"\[BKRGPQFEKQBNBPXGFDZKEB,BCN

NBMQS\KP\F[G"T)TZ"CSK"E(.


ÆØªœłÆ��
ÆØ�Æ
Ø��ø�Ø�
KJ(GNVKPF[FGMIRG[BKQIKGCPQFEKQ

NFYEKOBCKEFDEGNFNYJRFK\KK[CCHF

PF[K[NFTKZCSGUBNGPXKBG\,E\RQ

BCKE\ZCGGBCKE\BCKGZCGYGEOGMG’GBK

EKRBFGBETEKVBYJRFPDEGNFBKLVSKY

G\RKZCGYGEO,GEGIYNBGYPKC[GKQC’

FBCKEG\,GMQFTKZGMCZCIK’\NPKEK

IHG"BFR"N)SY"I(.

GNVKECZKRGB\K[VKZ,MKGQEMNTRKQ

YEKPFCF[C\BCKEFCDEGNFGYJRFBKRG

PEKRBGZYFKEGZPXGF,BHKCPYGO[K[

PXGFNFYEKOMDGQMCGEZCGGEBK[K[KC

[NZCGGBVK’[GFVIG\P[NBCKG,MKGQ

[YEKP\DEGNFNYJRFBKRFBNBFKEGZ

GYEKP\ZCGNBCKGPXGFFKB.

GMQX"NCYEKP\FMFQGFNGKEDO[O

PXGFEGYE[\GBKMB,GMKGQEMNTRKQ

FYEKPFCDEGNFGYJRFFKEGZFGB,

V[KJBEPXG\YEKP\FMFQTEKVB.

GFTKZGRK,ENVKP[R"\NTKN)SYJ"G(

EPF[BKQCMNC’BCKEG\EKQ[GVLB\FKKQ

FGBP[GO[PPKNBFKFPGVSEG[VGL,B"M

DCKBCKGGZCG[FKFPIHKZ[NZCG,GZY

P[GO[[NBCKGDEGNFKIHKZ[NBCKGGFZK

HFPP[[GVLB\FKKQ,MKGQ[CNB[VKM\G

GCNB[FKFRGJNFDEGNFFKFRGJNFYJRF

PEKQMCGEZCG,GFEZKRQNEKQ[GVLB\FKKQ,

GX"TCHF,GTKKQP["M[OTGE.

GCBGVQ[KMGNNFIHKZB\[RKFODO

BCKGGDOZCGGFRKEGQFGBNFYEKOGMS"Y

NTKN,\NKBCVNGD\\FPVZ[KO[OBO
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PV[ZFFGBGME’FP[KCECZ,EBHZCG

YGEONBCKGBUCMF"DMKGQ[FGBPEKRB,

BOPEKRBFGBMECZKF\GZ\IKKOEBHCTN

FBCKEFFDEGNFYGEO.
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B.PXBC’BCKEG\BI\DEGNFGBI\YJRFGKMGNNFIHKZBGNFMZKHZYB’PFO,[GZ\FEKQ

BKQYGEOB’NICKZG,GP"PFKEGZPXGFK[TNFPGXBBOK[KCFDEGNF,GBOFYJRF

FKBYJRFCKG\Z,[FVSEFPGTJ,PQFEKQ[KYEKOFDEGNF.

C.PXBC’BCKEG\[K[TNKFOPXGFNFYEKOMDGQZCGGBCKG,BVK’BKQFBCKEG\[GG\P"P

FEKQFGB[ZCGYGEONBCKG,MKGQ[BKQYEKP\FDEGNFPQFEKQGYEKP\ZCGPQFEKQFGB

]IGWPECZPGTJGMR"N[.

D.PXBC’BCKEG\CC"BGKMGNNFIHKZ[RKFOZY\YEGOB’NICZ\F,RINYGFPVZ[KOBO

PQFEKQ\YEGOFDEGNF,GNBG\O[M\CG[FGBPQFEKQ,NMBGZFDOCBCKGGZCGFEKQ

KFKFML,G\YEGOFDEGNFNYJRF.
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NTKNGKR[P\HYR\KPZ\XKVFXVGZFSDNT"FC\Z’IKKOFMFQH"N

RNC"TJ’\PGH\[V"F\.R.X.C.F.
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B.\RKRBCP\RK’]C"PX"I:[’F[GBNB\
FVZFG[NIFNGCKECRGCKETCEGCKE

[NGIG,BGCKECRGCKETCEGCKE[NGIG[N

[GBNGP\FVJGZ.BPZNGF[GBN[NIFNK

CKECRKCKETCEKCKE[NGIK,BGCKECRL

CKETCELCKE[NGIL,BG[BPZNG

FP[BKNFZKRKP[NIFNLCKECRKCKE

TCEKCKE[NGIK,BGCKECRLCKETCELCKE

[NGIL,GB"NF[GBN[NIG[NIFGP\F

IKKC,GMQC[TF[PIHKZF’.

PCGBZCP\RK’,EBU[[NINGFP[BKN

VZ\GNBR\IKKCF[GBNCBIZKG\FTE

[CBFNKEG,GBVKNG[NIFNGCKE[NGIG

[N[GBN.BNBB"MBPZNG[NINKCKE

[NGILGMG’EBHR\IKKCCBIZKG\FPKE

M[PSZFFP[BKNN[NKI.

GCDP’]C"YY"E.[PCGBZEFBENB

R\IKKCCBIZKG\FM[[NINGCKE[NGIG

[N[GBN,FGBP[GOEPKKZKC[NBPKRFG

F[GBNN[NKIBNB[NIG[KPXKBB\

TXPGBXNFP[BKNGFGBKPRFBG\GN[NKI,

GNMQNBR\IKKCPEKQ[NKINYCNF.BB"M

BPZNP[BKN[NINKCKE[NGILBG[NGIK

EBHBUBONBBPZN[NKIFKF[NGIK

NYCNFIKKC.GCV[JG\RZBFEFBEPFRK

CBGPZNG[NINKGMG’FGBP[GOEN[GQHF

FGKPKRGK[NKIG\NYCNF[NBCVRKF[NKI,

GMKGQ[FDKTNKE[NGIGHMFCFGR\IKKC

CBIZKG\FPEKQ[NKIG\.

ª�œ�ł
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C.GH"NFZBC"E]FG"EC[KJP"YC"P

[O[:’TGEXZKLBRKNCZZTNHGFP[RFMK

FKBXZKMFNVRKO.MKM[BGPZNG[NIFNK

CKECRLGMG’GFP[BKNBGPZNCRGBG

N[NGIG\GNKLHGFVZFNVNGRKFKBLRT[G

[NGIKG[N[GBN,GFNBF[GBNNBEKCZ

TPFOGFP[BKNFGB[PXGFTNKFO

NFGNKMFBXNGGFNBFO[NGIKG[N

P[BKNGNB[N[GBN.GTNMQBRKBGPZ

MKFGBTNKEKHKMGK,[KBPZNFOFP[BKN

HMGCVZFHGNVNGRKN[BNFMKMQZXF

[\HMGNG,GFOMKGQ[YCNGBG\FN[GO

HKMGKMCZRT[G[NGIKF[GBNGKEOMKEG

FGBKNGPET\GFKG,GBT"V[K[NGCHF

FHKMGKTRKQXEIGCFNF\IKKCCBGRSKF

GCPHGRG\KFPKE,NVK[ICKQNGNBEO[NB

CVRKGPET\G.GTGEBRKBGPZ,BVKNG\KPB

[NBT"KHKMGK,BNB[BPZNG[NIFNKCKE

CRLBGCKETCELMNGPZBPGZNGC[PK

[KCKBRFNKGBGPZNG,GFGBYCNTNTXPG

NFCKBFNGGNPSZGCKEG,RPXB[FGB

[NGIG[N[GBN[T[BG[NKIT"KCTN

FVZF’.TM"N.

GFRFYGEO[RCBNEGQCP["MEPFRK

PEKQ[NKIG\K[NTPGETNP["MC\IKN\

ECZKG,ERZBFES"NEBKBV[ZNPRG\[NKI

BNBB"MEKCZTPGGBPZNG[KFB[NGIG,

GNMLFY[FEBUBOPKRFF[GBN[NKI

GF[NKIRPXBCPYGOBIZ,BU[FP[BKN

KGEKTNGBI"MBKQFGB[NGIG[N[GBN

BNB[NFP[BKN.

BLTRKQHFRZBFMPGSMOCECZK

FZB[GRKOEPKRGK[NKIG\B"X[KFBCVRK

F[NKI,GMN[[PTF[NKIBI"MGYCN

TNKGNFKG\[NGIGPFRK,MPCGBZCZB[GRKO

CFBEBGPZBPZG]DKJKQS"G[TK’CZPC"Q

[O.GMQET\ZGCFVGSYKOGBMP"N.

D.GRZBFEBUFZBC"EC[KJFBI\FGB

TOFZPC"QEPXKN[GGK[NKI[NBCVRKG,

GFBEFGY[FNGFKBLRT[G[NGIKG[N
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[GBNFGBP[GOES"NEFKKRGEGYBCBGPZ

BPZG,EFKKRG[BGPZBPZGNSGVZC[PK

[KM\GCNKDJ,GZ"N[FGBPPRFBG\G

N[NKINM\GCNGDJGZGXF[KGEKTGNG

[PKRFBG\GN[NKICHFK"NEPFRKBU[NB

CVRKG.P[B"MFMBENBBPZNP[BKNBPGZ

NCRLGMG’[KCKBNK,[KFBCP[PTG\G

[FGBPPRFBG\GN[NKINYCNFGZGXF

[FP[BKNKGEKTNG.BNBBPZNP[BKN

[NIFNK,EP[PT[ZGXF[FP[BKNKPRF

BG\GN[NKIGB"MFGK[NGIG[NP[BKN.

GT"HM\CC\K’F[RK,’GTGEBRKBGPZ,

BVKNG\KPB[NBT"KHKMGK,BNB[BPZNG

[NIFNKCKECRLBGCKETCELMNGPZBPGZ

NGC[PK[KCKBRFNKGBGPZNG,GFGBYCN

TNTXPGNFCKBFNGGNPSZGCKEG,RPXB

[FGB[NGIG[N[GBN[T[BG[NKIT"K

CTNFVZF’.TM"N.GMGGR\ECZKG,EM[BPZ

NG[NIFNKCKECRLGMG’MGGR\GBPGZNG

C[PK[BRKPRK\KGN[NKINFCKBFNK,GMKGQ

[YKCNTNTXPGRPXB[FGB[NGIG[N

[GBN,MKGQEPKRGK[NKIG\PFRKBU[NB

CVRKG.

BLNVK"H\KY[KPF[M\CFZBC"E

C\KZGXGFZB[GQEPFRKT"KHKMGK.ENVKPF

ES"EEP[PTG\N[GQHFFGB[FP[BKN

KPRFBG\GN[NKIB"MBKQET\GNF\IKKC

MNNCYCN\F[NKI,GBKQICKQNBEO[NB

CVRKG[NBPET\G.

GNMLRZBFN\ZWCBGVQBIZ.EBU

ENMG"TPXKN[GGK[NKI[NBCVRKG,P"P

Y[KBNKFNFZBC"EEFKKRGEGYBBOBPZ

’VNGRKKFB[NGIK’[NBCVRKGEFGBN[GQ

PKRGK[NKIG\,BCNBOBPZNP[BKN[NI

NKT"KVNGRKBKQCECZKGN[GQPKRGK

[NKIG\,BU[BRGBGPZKOPP[PTG\

ECZKG[ET\GNF\IKKCPKETOYCN\

F[NKIP"PBKQMBQPKRGK[NKIG\.

GNMQM\CEPFRKT"KHKMGK,EBU[BKQ

MBQPKRGK[NKIG\P"PMKGQ[DKNFET\G

[ZGXFNF\IKKCCFT"K[NKIICKQNBEO

[NBCVRKGPET\GGF[NKIRT[F[NGIG

PEKQHKMGK.GNCSGUM\CEPFRKPEKQ

[NKIG\,EN[GQ[NINKGMG’FGBN[GQ

PKRGK[NKIG\,EM[BGPZNGMQFGBMBGPZ

BPGZNGC[PK[KCKBRFNK[PRK\KGN[NKI.

E.TM"VPCGBZPECZKFZBC"EEFB

EPFRK[NINKT"KVNGRKFGBPEKQ[NKIG\,

BNBEN\K’B’BKQMBQPKRGK[NKIG\BNB

[DKNFET\G[ZGXFNHMG\CFGNF\IKKC

CBIZKG\FGNMLPFRKT"KHKMGK,GN\K’C’

N[GQHFFGBPKRGK[NKIG\.GNECZKGEKQHF

K[NGDEZK[NKIG\GNBPFRKBOBPZNG

N[NGITOPK[BKRGCZ[NKIG\.

GMQTGNFPECZKFZPC"Q[FCKBCTF"\

][TZR’I"DS"H[[M\C[BKQFPIHKZ

VYEGQBGPNGFRVJZBT"V[BPZNGCTN

FPPGQ[NITE[K[NICKEBEOFZBGK

NFKG\[NGIGBB"MBPZNG[NIGFVJZ.

GNPEMQPEBPZKRQCDP’[NBK[NINGCKE

TCEGFMRTRKP[GOEBKRGZBGKNFKG\[NGIG

EKEGMKEZCG.

ª�œ�ł"�
F.BLFZ"QM\C][O[EFBEPFRK[NIF

NKNBGPEKQ[NKIG\FGB,GH"NFZ"QBIZ

[FY[FPSGDKBE[NKI[T[BGCTEKO

]FGCBNFNQ[:’GK[NGPZEFMBNBGPEKQ

[NKIG\FGBBNBPEKQTZC,[MKGQ[BPZ

NGNFGXKBVZ\GPZ[G\GGN[NIFCKETCEG

R\IKKCPEKQTZC,EMNPGXKBPPGQPZ[G\G

TNVKICKZGR\IKKCNGICKZGMEKQTZC,

GFMKPGMICV"YEYKEG[KQ]H.[’,TM"N.

GNECZKGBUBOBPZNG[NINKT"K

VNGRKTMG"OBU[BKQ[NKIG\NTMG"OP"P

PFRK,MKGQEEKQTZCBK\BBUCTMG"O.

GET\FZPC"Q][O[FGBEPEKQTZCB"B

NVJZGBB"MBPZNGGFVJZ,BCNBONB

BPZNGGFVJZB"BNVJZGBNBPEKQ

[NKIG\.

TNFCKEKRGC’EZMKOCECZKFZB[GRKO.

ET\FZBC"EGFZPC"QFGBEPFRKPEKQ

[NKIG\.GET\FZ"QFGBEPFRKPEKQTZC.
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GC[G"T]YM"BS"B[M\CEBOFPNGF

BPZNNGF[NINKPTG\KT"KVNGRK,BVKNG

[BPZNGN[NGIT"KTMG"OG[NINGTN

KEGGRBCEGFPTG\VJGZFNGFMKGQ[BPZ

NGN[NGITNKEG.GPCGBZET\FPICZ

ES"NEBKQNEKQHFDEZK[NKIG\EFZKBKQ

[NKIG\NTMG"O,GRZBFES"NEPFRKPEKQ

TZCGMET\FZ"Q,GM"MCSP"TGC["L[O

EFGBENBMET\FZPC"Q.
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G.GFRFMNHFFGBC[BPZF[GBN

NP[BKN[NINKT"KVNGRK.GCDP’]C"Y
YE.[RINYGZCFGZCISEBCPNGF[[NI

[NKINFCKBNGPTG\VZTGRGPQFNGF,BK

BPZKRQ[ET\GFGB[KFB[NGIGNYCNF

GNF\IKKCCBIZKG\FPTG\PKEM[YKCNO

F[NKI,BGNBT[BG[NKIBNBNFCKBNG

FPTG\CNBYCN\BIZKG\TNKFO.

GH"NFDP’:’BK\PZ[NKI[T[BGCTEKO

ZCISEBBPZFGK[NKINFMKJZIK

GBGYPKFCTEKOENKYGCZ[G\KF,ZCFBPZ

NBFGK[NKIF"YBKRK[PFKPRBFGBBK

SPM\SPGLBKCTK\N[EGZKFCKEKF[EZ

CKEKF’.

GPCGBZEBOT[BG[NKI[NBCTEKO

NMG"TNBFGK[NKI,EGEBKBKQET\G[KFB

[NGIGNYCNFBNB[NIGNFCKBNGPTG\KG

CNBYCN\BIZKG\.BNBEBOT[BGCTEKO

S"NNZCISEBEBPZKRQ[ET\G[KFB

[NGIGNYCNFGNMQJZIGBGYPKFCTEKO

MEK[T"KFYGNK[PTFNGF[FPNGFPKRFG

N[NGIGGK\QNGPTG\KGMKGQ[KGET

[CR\KR\ON[NKIKVJZPIGCG.GZCFS"N

EBUCTEKOBKQBGPZKOEHFET\GBNB

MGGR\GFGB[KCKBNGFPTG\CBIZKG\

FNGF,GFBEBGYPKFCTEKOMEKN[ENB\

FNGF[BKRK[PFKPRBFGBGBOZGXF

N[NGIFPTG\CKEGKMGNNSPGLTNKG,BL

TEKKQFPTG\KFKGCBIZKG\G.

GNBR\CBZCDP’CBKHFN[GQ[NKIG\

RINYG.GCV[JG\RZBFECMNBGVQ[NB

BPZNGCVKZG[[ET\G[KFB[NKINYCNF

RINYGBKPFRKCTEKO.BLBORBPZEBU

BOBPZN[NKI[KBPZNNGFC[PG[K[NI

TNKEGRINYG,\KY[KFZKCP\RK’PCGBZ

EBOBPZNP[BKNCTXPG[NINKT"KVNGRK

PFRKGBVKNG[NBCTEKOMNN,GB"MFGB

FEKQM[NBBPZNGMQCVRKGBNB[NING

T"KF[NKI[NINKT"KVNGRKKGTKNBVKNG

CNBTEKOEPBK[RB.GBUBORBPZEEGYB

[NBCVRKGXZKLTEKOEHGN\MQNBKET

FNGF[T[BG[NKIBLBOT[BGCVRKGFZK

KEGTNG,P"P\KY[KETM"VCTEKONKFGK

[NKIG\KY[KNZCFES"NENBPFRKBVKNG

CTEKO.

ª�œłø"Ø��ł"�

H.GCZ["KM\C:’[NKI[T[BGCTEKO.

ZBGCQ[K[NGPTG\CKE[PTGQGPKRF[NKI

CTEKONYCNOFKPRGGR\RONG.FGK[NKI.

GBORBRSGCEZLVJGZCTNFCK\[R\RO

NG’.

GP[PTPECZKG,EBU[PKRFBG\GN[NKI

NYCNF]MDGQ[BPZNGFZKRKTG[FBG\L

[NKINYCNPTG\KPVNGRK,["LYM"B

SY"K[P"PMN[T[BG[NKICNBTEKONB

FGK[NKI,GBPZKRQENBR\MGGQNPRG\G

N[NKINYCNF[KVJZFNGFPBGRSKQ

CYCN\GBNBCY[PPRGNFCKBNG

FPTG\,GNZCFBVKNGCTEKONBPFRK,TE

[KYCNTNKGBIZKG\CVKZG[.GNVKHFM"[

CBGPZNG’BPGZNVNGRK[K[NINKPTG\K

TNKEL’ENBPFRKBVKNGCTEKONMG"TEBKQ

HFN[GQ[NKIG\,GM"MF\GS’CET\Z["K.

GFBEPCGBZCP\RK’EPFRKCBGPZNNGF

[NINKT"KVNGRK,X"NNET\Z["KENB

PFRKPEKQ[NKIG\,BNBEF\OPFRKPEKQ

TZCGMP["MFZ"Q,EMKGQEBPZNNGF[NI

NKPTG\KT"KVNGRKRVJZFNGFPEKQTZC,

BCNPEKQ[NKIG\NBPFRKMKGQEBKQ

CP[PTG\N[GQHF[ET\G[KFB[NGIG

NYCNFCBIZKG\G.GFBENBPFRKFMBPEKQ

TZCX"NEHFBKRGBNBM[BPZNGMQCVRKG,
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BCNM[BPZN[NKI[KBPZNGC[PG

N[NGINGPTG\KGTNKEGNBPFRKPEKQ

TZC,GNB[KKMBCKFBNB[NKIG\GNML

CTKRQN[GQ[NKIG\DPGZ]GNFNQK\CBZ

JTOFBENBPFRKEKQTZC[NBCVRKG[.

GPECZKFZ"QP[PTES"NERINYGTM"V

CBGVQ[BPZN[NKI’BPGZNVNGRK[K[NI

NKPTG\KTNKEL’.EFY[FBP\RK’CC"P

EY\RKE[NINKT"KVNGRKPFRK,PFBK

[PT\\BE[NKI[T[BGCTEKO.EPCGBZ

ENMG"TNBPFRKBNBCTEKOGCP\RK’NB

P[PTECTKRQTEKO,GBUBKRKPBEMKGQ

[BPZNGMQCVRKGFGKMTEKOP"P\KY[K

NZCFES"NEBUCTEKONBPFRK.GP[PT

ES"NEBUCMF"DPKKZKGBTV"MNBPFRK,

GNMQM\CECP\RK’PFRKPEKQTZC.GDO

NECZKGX"NE[NBCVRKGNBPFRKPEKQTZC

BNBPEKQ[NKIG\GCHFRINYGZCFGZ"I

CBKHFN[GQPFRK.

ª�œ�œ�æ’��ł
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I.BLF\GS’][O[M\CG,EBOBPZNG

BPGZNVNGRK[K[NINKTNKELNMG"TFGK

[NKI,GFGMKIGMQPP\RK’FR"NECBPZ

NNGF[NITNKEKVNGRKEPFRKGPFNKBPZ

NGMQCVRKFNGFPFNK[NBCVRKG.]GCSG"E
M\CGEK[NINYE[NBCVRKGNBPFRK,GTK’

PFZ["NEFTKYZMF\K’FZB[GQGM"M

CR\KF"PYM"BSY"E[.BNBERINYG

CBGVQ[NBBPZNGCN[GQHF,BLNB

M\CGF\GS’CVKZG[CBKHFBGVQRINYG.

GMQM\CFZB"[]C"YV"JSK’M"B[,
EBOBPZNGBPGZNVNGRK[K[NINKTNKEL

NMG"TFGK[NKI.GM\CEVNGD\BEZCF

GZ"IFGBCBGPZN[NKINLGFCBNKPTG\K

[CKEVNGRK,EN[GQHFNBP[PTM"M

[MGGR\G[KFB[NGIGNYCNF,BNB[KCKB

NGPTG\KG.BCNBPGZNVNGRK[K[NINKTN

KELP[PTKG\Z[MGGR\G[KFB[NGIG

GPFRKNMG"T.

GNBR\CBZCECZKFOFBOCMF"DPFRK

BVKNG[NBCTEKOBGEBUN[GQHFNBPFRK

BNBCTEKOBNBEPFRKBUNZCF.
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J.GC[G"T]YM"BS"C[VSYMET\ZC

ISEBGCCK’ECZKFDP’FMZKTMET\F\GS’

GFZB"[GH"N:’BVKNGNBBPZN[NKIBPGZ

NVNGRK[K[NITNKELPTG\[CKEG,BNB

BOBPZNGCVRKTEKOPTG\K[NKCKE

VNGRKNLGBPGZNG[ET\LNCBNMBQGBO

K\RGNLFCKBONK,GR\RONGFNGFGRBCEG

CEZLVJGZ’.GPCGBZEC’FN[GRG\PFRK,BL

TEKKQNBR\CBZCVKZG[FBOCBPGZNVNGRK

GMG’CTKRQTEKOBGPFRKBUCNBTEKO.

GCSP"TM\CGH"N:’BNBBOBPZNG

GMG’.Z"N[NBBPZNG[NITNKEGBNBBO

K\RONLFCKBONK,CHFXZKMKQEGYB[BPZ

NGMQCVRKTEKOGBHBPZKRQPEJZIGKIE

TEKONHFNFMKFTPKEGCTEKOMEK[KXB

YGN[[NGIGFGBGKBPKQNGFNGFGK\RFGNG

RPXB[ET\GFKF[KFB[NKIDPGZ,GP[GO

FMKVJGZFNGFBVKNGNBFHMKZN[GQ

[NKIG\MNNBNB’FCKBONK’.BCNBONB

BPZNKFMQCVRKTEKOBVKNGBPZN[NKI

’BPGZNVNGRK[K[NINKGBOK\RONL

FCKBONK’P"PMKGQENBBPZNG’[NITN

KEG’BKQMBQ[NKIG\DPGZGNBRVJZ

CBCKE\F[NKI’TM"N.

GP[PTPECZKG,ECBPZNGBPGZNVNGRK

[K[NINKTNKELPFRKBVKNGCNBTEKO,

]GHF[M\C’[NITNKEG’Z"NBPGZNVNGRK

[K[NITNKEL’,EFSP"TYBKBP["M

FPICZBVKNGNBBPZNGBPGZGMG’,GMQ

P[PTPP["MBVKNGBPZN[NKIBPGZ

NVNGRKGMG’MKGQENBBPZNG[NIT"K

GMG’[.GMQM\CCR\KF"PS"YD*EMQPCGBZ

CVZK[F.BNBECBPZNGBOK\RONL

FCKBONKBVKNGBPZNGBPGZNG[K[NINK

GBOK\RONLFCKBONKNBPFRKBNBCTEKO

MKGQEBKQMBQN[GQ[NKIG\DPGZMKGQENB
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BPZ[K[NINK’TNKEL’EBHBPZKRQ[ET\G

[KFB[NKIDPGZ.

GTKKQ\GPKO]SY"F[[M\CMECZK

FSP"T,BLCP["MEBUBOBPZNG

’BPGZNG[K[NINKGBOK\RONLFCKBO

NK’NBPFRKCNBTEKOVNKDTNKF,GM\C

EN[GQHFFGKN[GQ[NKIG\DPGZGPFRK

BVKNGCNBTEKO,EPBK[RBBOBPZNG

[K[NITNKELBGNB,MN[BPZN[GQ

[NKIG\PFRKCNBTEKO.GFBERYJGF\GS’

GFZB"[[K[NINKTNKELNBGEGYBRYJG.

]GBUECBPZNNGFCTXPG’[NINK’S\ONB
FGK[NKI,P"PM[BPZMQN[NKIGBPZNG

BOK\RONLFCKBONKFGKN[GQ[NKIG\[.

BLET\F["L]SY"JGSYJ"G[FGBEBU

C’BPGZNVNGRK[K[NINKTNKEL’NBPFRK

BNBCTEKO,GVK’MQDOCECZKFSP"T.
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K.GCR\KF"P]SY"E[M\CEFTKYZMET\

FSP"TECMF"DPFRKCNBTEKO.GFCKB

ZBKFNECZKGEFZKF\GS’FGMKIGEKQHF

PP\RK’E[NITNKEGEPFNKCVRKGP"N

[NBCVRKG,GP[PTPECZKFOEBKQIKNGY

CKQCVRKGN[NBCVRKGGMKFKMKECVRKGBK"X

TEKOF"F[NBCVRKGEPIEJTPBFGB.

BLCJTOFECZM\C,EMKGQEFVJGZ

CBPZNNGFCTXPG[NIT"KVNGRKFGB

PEKQTZCGMET\FZ"QCP\RK’GMPG[R\CBZ

NTKNPECZKFPICZ.F"RM[FPNGFBPZNG

MQ[NBCVRKGPFRKPEKQTZC,EFZKBO

[NIT"K[NKI’\QPRFNVNGRKGB\IKKCNL’

GEBKEIKKCPEKQTZC.GB"MTEKONBRXZMG

BNBCN[GQEPFRKPEKQ[NKIG\BNBEBKRG

N[GQ[NKIG\DPGZGMKGQEJZIGT[BG

[NKICTEKOBPZKRQENFMKJZIGMG’GET\G

[KFB[NGIG.BCNCTZCMN[BPZNG\Q

PRFNVNGRKP\IKKCPEKQTZC.

GCET\F["LES"NECTKRQTEKOM\C

ES"NNF["LENBPFRKPEKQTZCBNBPEKQ

[NKIG\,EEKQTZCNBPFRKBNBCBGPZ\Q

PRFNVNGRKEPKE[R\QNVNGRKKXBPZ[G\G

GBKRGKMGNNIHGZCG,GFGKPGXKBPPGQ

PZ[G\GTNVKG.P[B"MCBGPZNG[NIT"K

VNGRKEM\CF["L]S"YPE[EBU[R\Q

NVNGRKKMGNNIHGZCGNBFGKPGXKBPZ[G\G

TNVKG,GNMLNBPFRKBNBPEKQ[NKIG\,

GC[NKIG\XZKLTEKOMKGQENBFGKN[GQ

[NKIG\DPGZ.

GTKK"[[M\CTGEERVY"PBKPFRKPEKQ

TZCBGPEKQ[NKIG\,ENFSP"TEPFRK

PEKQTZCBUBO[NIT"KTMG"ONGPZNG

[K[NITNKEGPFRK,EEKQTZCPFRKBU

CTMG"O.BLNF["LEPFRKPEKQ[NKIG\NB

PFRKBNBCCZ[NKIG\.

KB.GFECZKOPVNKBKOGY[FNFGNPO,

ENVKP["MCET\F["LENBPFRKEKQTZC

C[NIT"KVNGRKX"NEDOFBEBK\BCSTK’

B’CBPZNNGFTXPG[NIT"KVNGRKNB

PFRKPEKQTZCBNBPEKQ[NKIG\.GFGB

VNBKEFZKNFEKBM\CF["L]SY"E[E[NI
TNKEKVNGRKPFRKBUCTMG"OGMP["M

C[G"TGEIFET\FZPC"QES"NENBPFRK,

GT"MES"NENBPFRKPEKQ[NKIG\BNB

PEKQTZC
1

,GPCGBZEBUEDOC[NITNKEG

S"NEPFRKPEKQTZCBV"FM\CE[NB

CVRKGCTKRQTEKO.

GPF[M\CTGECET\FSP"TEPFRKCNB

TEKOP[GOEPFRKPEKQTZC,Y[FNFNGO

MQCECZKGENBFGHMZ[OEKQTZCMNN.

ªØ��łÆø	
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KC.GNMLRZBFEDGUEKQHF[FGNKE

FR\KF"PEEKQTZCPFRKBU[NBCVRKGK[

NTZTZCF,EK"NEMKGQEFIKGCPEKQTZC

FGBPJTO[FGXKBFGXBG\TNVKG[BPZ

NG\QNVNGRKGB\IKKCNL,FKKRGEGYBCKEGT
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NGCCKZGZ[R\IKKCMQ,BCNM[[PTMQPVK

F[NKIMN[BKRGKEGTNGCCKZGZ[FPNGF

BPZNGMQNBI[KC[FGXKBPTG\TNVK

FPNGFBNBTNTXPGSPL.GNMLBU[BPZ

N[NKIBPGZNVNGRK[K[NINKPTG\KTN

KELNBPFRKPEKQTZC,ZYCBPZMQNNGF

CTXPG.

GMQPGMIPECZKFZ"Q[M\CECP\RK’

PFRKM[BPZNNGF[NINKT"KVNGRKPEKQ

TZC,EBKNGPEKQ[NKIG\NBPFRKNET\

ZCFMPCGBZNTKN.GNMBGZFX"CEBM\K

\KY[KB"MEPFRKPEKQTZCF"RC[NKI

[T[BGCTEKORKPBEPFRKPEKQTZCGBPBK

S"NNZCFENBPFRKBVKNGCTEKOP[GO

EBPZKRQEBKQET\G[KFB[NGIG\KVGYNKF

PEKQTZC.GTNMZILES"NNFZ"QE[NB

CVRKGNBPFRKEKQTZC,GB"BNVJZGBNB

PEKQ[NKIG\GHFBKRGBNBCN[GQ[NKIG\

DPGZ.GFGBVNBBKL[KK[CECZKFSP"T

TV"KECZKFZ"QBIZ[ECZKFZ"QPGMKI

P\GMGENBPFRK[NBCVRKG.

GMQPGMIPECZKZ["KFR"N[M\CENB

PFRKBVKNGNZ"IBNBFKMB[PKRF[NKI

CTEKOGMPG[R\CBZEFKKRGCN[GQ[NKIG\

DPGZGNZCFBUCTEKONBPFRK.GR\CBZ

NTKNENZ["KX"NEFBEPFRKCP\RK’

M[BPZNNGF[NINKT"KVNGRKFGBPEKQ

TZCGMP["MFZ"Q,GB"M\KY[KRPKBPBK

NBPFRKPEKQTZC.GPGMIE[NBCVRKGNB

PFRKPEKQTZCBNBPEKQ[NKIG\.

GMKGQEIHKRQET\Z["KGFZ"QENBPFRK

EKQTZC[NBCVRKG,PFKMK\K\KNGPZ

EF\GS’GFZB"[IGNYKOCKSGEHFNGPZ

EFKKRGJTPKKFGES"NEPFRK[NBCVRKG.
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KD.GECZKFSP"TPGZKQEBKQMGGR\G

EPFRKPEKQTZC,BNBCKBGZECZKGRZBKQ

EZ"NECBPGZNVNGRK[K[NINKTNKEL

PFRKCNBTEKOP[GOEFGKN[GQ[NKIG\

DPGZ,GCBOK\RONLFCKBONKNBPFRKMKGQ

ENBFGKN[GQ[NKIG\DPGZ.GFKKRGEBU

ECBPZNNGFCTXPG[NINKT"KVNGRKPFRK

PEKQTZCP"P[NBCVRKGNBPFRKPEKQ

TZCBNBPEKQ[NKIG\MKGQEFGKN[GQ

[NKIG\DPGZEGEBKBPZKRQ[ET\G[KFB

[NGIG.GET\F["LEFXZKLTEKOFGB

P[GOES"NEBUBPGZNVNGRKGMG’NBFGK

N[GQ[NKIG\DPGZ.

GMQPGMIPP["MF\GPKOEBOBPZNG

BPGZNVNGRK[K[NINKGBOK\RONLFCKBO

NKEPFRK,GV[KJBEF\ONB[KKLEKQTZC

MKGQENBBPZNG[NIT"KVNGRK.BNB

ENET\FSP"TN[GQHFNBFGKN[GQ

[NKIG\DPGZ,GT"HM\CF\GPKOEDOHF

FGKN[GQ[NKIG\DPGZ.

GNVK"HENMG"TNBPFRKBNBPEKQ

[NKIG\BUN[GQHFNBPFRKBNBCCZ

[NKIG\BCNCTMG"ONBPFRKGENB

MFR\KF"P
2

.

KE.TGERZBFNFGMKIMQPECZKFPICZ.

EFRFNET\FR\KF"PEBPGZNVNGRKGMG’

PFRKPEKQTZC,RPXBECBPZNG[NITN

KEGCKQ[BPZMQNNGFCVRKGGCKQT"K

[NKI,[GKQFOEPFRKPEKQTZCGBUCPK

[BKRGCZ[NKIG\.GB"MX"CCP["M

FPICZCSTK’B’GH"N:’BOBPZNG

FPNGFN[NIGTNKEGGRBCEGVJGZBVKNG

NBBPZNGVFBNVFBNB[[NINGCM\C

[NINKT"KVNGRKG[NIOTNKEGGRBCEG

VJGZ’T"M.GNECZKGBPBKNBM\CFPICZ

RPKEC[NING[NBCM\CBNB[BPZ

N[NGIGBPGZNVNGRK[K[NINKTNKEL

EVJGZ,GNPFSKEZFPICZEKQHFCSTK’C’.

GNVKPF[M\CRGK\CBZFKJCN[GQ

FPICZTNRMGQ.ECSTK’B’EPKKZKCBPZ

NNGFCVRKGPFRKPEKQTZC,GNMLPFRKBU

CTMG"OMP["MFPICZ[O.GMQBO[NI
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NGCM\CKEGPFRKRPKPEKQTZC[SGPLTN

M\CKEG.BLCBPGZNVNGRKGMG’NBPFRK

BNBPEKQ[NKIG\,GBUEBK"XTEKONET\

FSP"T,FKKRGP[GOEFGKN[GQ[NKIG\

DPGZBLTM"VNBPFRKBNBPEKQ[NKIG\

GCCZ[NKIG\EGYBBCNNBCTMG"O,GNML

SKEZGFPICZCSTK’C’DCK[NKI[T[BG

CTEKOEBKKZKCEKQ[NKIG\.

$ $ $
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CDPZBC"C)YTD:(BK\B:BPZZCFGRB

PRKQNTZCEP[\TCEEM\KC"BRMKBTZCRG

PKEK\CY[RG",P\YKUNFZCISEBFB

YCNRG\FKBEM\KC"\RFB\GTNKEKGBRK

B[KCRG",BNBBPZZCKKXIYPFMB"NYI

CDEGMKTZCHZGCTERMZKFICNFG",GBGPZ

"CRKBOTZC\NZTL\YT\NHZMVKLRGY[\

CBPZKVKLRNME\CBPZKVKLT[FHB\

BVGBCRKGFRXNMKCB\CMUZTLNL

F\ZVSGZFCZTKL",BOPPGQK[NGCKEL

F\ZNGVKS\KEGBONBGFZCFTNKGZKTKO,

TM"NFDPZB.

PCGBZCDP’[TZCYCNQNPEKOP"BRMK

BTZCRG"EM\KCCKFGEF,GTZCS\ONPEKO

PFVSGYCP[NK"CRKBOTZC\NZTL",

GX"T[ECZK\GZFPECZKYCNFNBKNVKRQ,

GY[FNGPZ[TZCFGBPEZCRQ,GFRFCC"K

)SKPQYMJ(M\C[PYGZEKQTZCFGB

PFVSGY"BRMKBTZCRG"GFY[GFBIZGRKO

[NPSYR\FDP’FZKNGPEKOP"NYICDEG"

GCVZK[F\KZW[NPSYR\FDP’NBIHZ

P"BRMKBTZCRG"BNBPKK\KYZBNVZ[

[TZCS\ODOPFRK[FZKPXBRG[OTZC

S\O,GNVK"HP\KK[CD"MEFGKEKQ

EBGZKK\B.FJ"H)[OS"C(P\ZWENZC

FGRBGEBK[NGPEKOP"BRMKBTZCRG"GZC

ISEBVNKDTNKF[HFFGKYCNQ,GVNKDK

N[KJ\ONYPQCDP’)YTE.(C’FNGGFGGBRK

RG\Q’BOFGKTZCBGYCNQ,TKK"[.
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CKSGEFPIKKC[NFTZC,PCGBZCDP’

GCVGSYKO[MN[PGXKBPPGQT"VXKGGK

FTZC,TK"HP\IKKCFTZC,BVK’[FTZC

CTXPGNBYKCNFRBFMNNPFPGXKBZY

BEOBIZ,P\IKKCFTZCCML.

GFRFK[BGVRKO[FTZCFGBFP\IKKC

FCNTEKNRG\Q,EFKKRG[HF[YKCNB\

FPTG\BKRGXZKLMNNNVZGTGZYFTZC

P\IKKCNVZGTNRG\Q,GHFGTZC[NGUEGW.

GK[BGVRKO[FPYCNGFTZC[RKFO

P\IKKCKOGFRG\QKMGNN\CGTPPK[ZGXF,

GHFGTZCYCNQ.GK[BGVRKO[FRG\QXZKL

NDCG\YGEOPFPYCN,GZYBOBKQNPYCN

DGCFPFTZC,GHFGTZCS\O.GNYPQK\CBZ

VZJKFEKRKOCHF.

TGEPCGBZCVGSYKO[FRG\QKMGNNYRG\

CYRKQMSU)ECZFRYRFCMSU(PFTZC,BU

[NBYKCNFTZCMNGOZYT"KYCN\G[N

BIZPEKQTZC,GMPG[PXKRGCYKEG[KQ)H.(

\QPRFNVNGRKGBYE[BRKNLPYGE[\PEKQ

TZC.

CDPZBC"C)[O(BK\B:BPZBPKPZ

TZCEP[\TCEPINGY\ZCKKFGEFGZCK

KGSKNZCKKGSKEBPZBSPM\BYRKBTZC

P[\TCENZCKKFGEFEBPZBSPM\BNB

YRKBTZCNBP[\TCEBPZNKFZCB[K

NBPKPZFBPT[KOCMNKGOEBSPM\BNB

YRKBGTZCP[\TCEBNBBPZZCB[K

CFFGBFRBFEYBPFKPQNKFDPZ

GP[\TCERV[KF,TM"NFDPZB.

PCGBZCDPZB[NP"EBSPM\BNBYRKB,

P[\TCECFFKBFRBFEPFKPQNKF[SGPL

TNKGGPGXKBPPGQT"VFTZC.GK[NEGQ

NP"EBSPM\BYRKB,BKLP[\TCEFTZC

CNK[FDKTNKEGMNGO,GMQK[NEGQCBGVRKO

ENBFGKBSPM\BMDGQTZC[NGUEGW

[FNGFBKRGP\IKKCMNNZYFTZC,GMQ

CTZCEYKEG[KQ,BKLPGTKNF\IKKCG\G[N

FTZCCNKYCN\\PGZF.

GPXBRGCHFMPFPFNMKOCECZK

FZB[GRKO,GRCBZOBIENBIETEMPF

[KEKRGPDT\.
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PFNLB’PXBRGCZPC"OVZYKBPFNMG\

PMKZFGH"N:FPIKKCTXPGCPPGQNBIZ

CNB\RBKMNNBUTNVK[NBFKFIKKCNG

MNGOFZKHFIKKC[ECZHFP\RFFKB

GBKRFBSPM\BMKXEFBGPZNTEKOFGGTNK

TEKO[BRKIKKCNVNGRKPRFBG[M\CNG

C[JZFZKRKIKKCNLPRFBUTNVK[BKQ

[OTEKOBG[BPZNGCVRKTEKOFZKRKIKKC

NLPRFC[JZBUTNVK[NBBPZB\OTEK

FGBKNGBPZC[JZFZKHFMPK[BPZFGG

TNKTEKOGIKKCN[NOBUTNVK[[RKFO

PGEKOGFTEKOKGETKO[NBFKFNGBXNG

MNGO[FZKIKKCTXPGMPG[K[\TCEFTZC
GMHFFGZGZCFDBGRKO,TM"N.

PCGBZCECZKG[FTZCCBPKZFCTNPB

P\IKKC,GBKRGP\IKKCMNNT"KFGXB\

PPGQ[NHF.GCPIR"B)I"CFNMG\TZC

SKPQB(EKKYMQPN[GQFDPZB[NB

BKXJZKLNJTOECFFKBFRBFBNBP[GO

BSPM\B.

BNB[NVK"EX"TECZKFDP’CYKEG[KQ

)[O(\QPRFNVNGRKGBYE[BRKNL

PYGE[\PEKQTZC,GBOIKGCG[NFTZC

FGBP[GO[CBPKZFCTNPBP\IKKC,BKL

PGTKNCYKEG[KQFBB[FBKRFP\YE[\

CBPKZFCTNPB,GP\’FPIR"B)[O([PPF

[PXKRGCTZC[CFFKBFRBFEPKFPQNKF

PSNYBSPM\BF"RFB[FP\YE[\CFFKB

FRBF[PGXKBPPGQT"V.

GX"C[[GRFFRBFETZCNFRBF

EYKEG[KQ,[CTZCFFRBF[K[NGNTZC

FGB[FPNGFPBPKRGGSGPLTNKG[PSMQ

B\PPGRGT"V,P[B"MCYKEG[KQFFRBF

[K[NB[FFGB[FCTNPYKKOXKGGKF,

GPCGBZPECZKFPIR"B)TZCSKPQC’(

[CBSPM\BCTKRQCFFKBFRBF[PSMQB\

PPGRGT"VNSNYISZGQEBSPM\B.GNFEKB

PXBRGCZPC"OV"FPFNMG\BK[G\FM"B

[P\YE[\CFFKBFRBF[PGXKBT"VGH"N:

FB[F[BPZF\QEKRZNVNGRKP\RF

GB\YE[BRKNLGR\QGBPZNFFZKB\

PYE[\NKCFRB\P\RFHG[R\\KTNVKL

FZKHGPYEG[\.BUTNVK[NBFDKTNF

MNGOFZKRFRK\CZXGRF[RT[FGRFRFVNGRK
CDNNF.)GTK’CBCQFBHN[O[CKBZ

CBGV"B(.

FP\CBZPECZKFZPC"O[KSGEIKGC

FTZCFGB[CBPKZFCTNPBP[\TCE,

GCYKEG[KQFGBEKQBIZ[P\YE[\CFFKB

FRBF.

CYXF"I)SKPQP’SY"B(CKBZECZK

FZPC"OCFNMG\PMKZF)[O([CBP\BKRG

P\IKKCCBPKZFCTNPB,BNBPEKQYRKQ

BGEK\B,GFY’FBIZGRKO)BPZKCKRFYF"K

YKEG[KQSK’KC’(TNECZKGEB"MPBKYBPZ

FZPC"O’MPG[K[\TCEFTZC’GX"T.

PFNLC’PXBRGCECZKFZKJC"BYKEG[KQ

)[O(GH"N:TZCNBGBT"DENBPJKFRBF

NKEK’P[\TCE.VK’NBGNPKPZBENBPJK

NKF[GOFRBFEB"MCPBKP[\TCEBNB

NGPZEBT"DENBPJKNKEKFFRB\PTG\

[FGXKBFPNGFGNBFDKTNKEG[NTZCNB

MSUGNB[G"MBV"FP[\TCECFRBFEPJK
NKFCPF[FNGFNHFTNBPZ\GEFRBFCMN
EGM\BCMNEGM\BI[KCMMSUMEVZK[R’

CMPFEGM\KFMBRPKBT"DENBPJKNKEF

FRB\PRFTXPGPYRKBRV[FCFFKBFRBF

E[GKBVZGJFEKFKCPRFNVNGRKCECGZKF.

PKFGMNPYGE[\EBPZKRQC[PT\KQFKKRG

M[BPZFGB[BPZNFCHGFZKB\PYGE[\

NKCBG\FFRBF[R\\KPRFNVNGRKCECGZL,

TM"N.GFP\CBZPECZKGFGB[KSGEIKGC

FTZCG\FGBCFFKBFRBF[TG[FXKGGKG,

EFGKMYRKQMSU.GMQP[PTCZB"[C"C

)V"KFNMFP’(GH"N:BPZZCB[KFBEBPZ

ETZCP[\TCECNBYRKQFKKRGP[GO

ECFFKBFRBFEYPFKPQNKFDPZGP[TCE

RV[KF,TM"N.PCGBZCECZKGEFBEYBPZ

’CFFKBFRBF’FGBN"ENTRKQBSPM\B,

BNBHFKSGEIKGCG[NTZC.GMQP[PT

CZ"QM\GCG\)SB.PEVKFZK"U(GH"N:

ENKMBNVZG[FCPK[CBNF\IKKCTM[KG

NICKZGGNGPZ[BOBPZB\OTEKIKKC

ECECZKOCTNPBBKBV[Z[K\IKKCBNBBG
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CYCN\MSUBGCYRKQBGC[JZEFBCTZC
RPKCTKRQBGYRKQBGP\QPTG\GCFFKB
FRBFEYBPFKPQNKF.GCYF"K)YKEG[KQ

SKPQKC(PCBZ[GEBKFP\IKKCFTKYZK

\PGZ\PTG\FPNGGFFGBFNGGF[FGB

TKYZFIKKC,BNB[FFRBF[K[NGNTZC

FGBMTKQYRKQMSU,[S"NNFZKJC"B

[BV[ZNYRG\CMSUDOBOBKQHF

\PGZ\FIVW,TKK"[.)GTK’PF[M\C\K

NTKN[NSNYISZGQEBSPM\BXZKLCFFKB

FRBF[PSMQPTG\KGT"V,GNTRKQFYRKQSDK

CFRBFMNEFGB[TG[FZXGRG(.

PFNLD’PXBRGCECZKF\GS’C"P)TB(:

E"FPXBG,GMQCZKJC"BC"P)[O([M\CG

[OEKQPIGE[CZBGCQ[FNGFPRFN[PTGQ

GPTNFZKCK\NNGKBSGZPEKQTZC,EFKKRG

[YCN\NGKFZKCK\MKGQ[FKFT"VXKGGK

ZBGCQRI[CMBKNGYKCNGZBGCQ.

GPECZKFOEKKYFPIR"B)ZKCK\VZYKC’(

[KSGEIKGCFTZCG\FGB[MKGQ[XKGFN\\

NVNGRKF"HMBKNGYKCNCTXPG.GNMLFGK

ZKCK\YXGXFGPGXKBKOPZBGCQ.)GTKK"[

[BUNVKET\FZPC"OGFZKJC"BCYKEG[KQ

FGKZKCK\YXGXFM[KTGZFFRBF[K[NG

[TG[FXKGGKG,GPGXKBKOPPRGM[KTGZHF(.

TGEFY’FPIR"B[FZKJC"BSG\ZTXPG

[CYKEG[KQM\C[IKGCFTZCFGBCFFKB

FRBFGMG’EBN"FCPBKP[\TCE,GCC"P

M\CMBKNGYKCN,GR[BZCX"T.

GMPFNLHFPEKKYFPIR"BPECZK

FZB"[YKEG[KQ)V"BF"G(GH"NGM[R\Q

FPRFNBG\GVNGRKBPZFZKB\PYGE[\

CPRF[R\\KNVNGRKPYGE[\PEKQTZC,

TM"N.GM"FN[GQFJGZBCF"T)SKPQMJ(.

FZK[NBBPZMN[GQFZPC"OFZKB\

PYGE[\CFRB\P\RFHG.[ET\FZB"[

M\GS’GFZKJC"B[FYKEG[KQFQCDGUFPRF.

PFNLE’PXBRGCECZKFZ[C"OC"C)[O(

GH"N:CFFGBFRBFEYBPFKPQNKFDPZ

GP[\TCE.CNC[NOG[NKIG\BETZCYB
TCKEPNGFMBKNGFGBTXPGFNGF,TM"N.

EFKKRGMKGQ[FPNGFPNGFNNGGFC[NKIG\

FTZC,RI[CMBKNGFTZCTXPGFNGGF.

GP\CBZPECZKFYXF"I)SKPQYMJSY"B(

[ECZKZ[C"OBKROSG\ZKOB\PFNL

FZPC"O,[BF"R[FTZCKMGNNF[\TCE

CECZKOCTNPB,GNBFGXZLNGPZ[NKIG\B

YTCKEZYNSNYISZGQEBSPM\B.

GNFIGNYKOTNFZPC"OGMQNPFNL

FYXF"ICSKPQP’[JTOFZPC"OFGB

P[GOBGEK\B,MNKSGEIKGCG[NTZCFGB

P[GO[NKIG\BYTCKE.BGNOCBCR"H)KG"E

SKPQYRB(IGNYTNFYXF"I[GEBK

NFZ[C"O’[NKIG\BYTCKE’HFGKSGE

IKGCG[NTZC.)GTK’CSVZP[VJFTZC

PFZF"DXCKIKKOEK[GQ)CKBGZKOSKPQB(

[CKBZVNGD\\OCJGJG"E(.CR\F"P)[O

SY"B(FY’TNPFNLFZ[C"OEFBBKMB

\RBKESCZK[TZCNBIZP\QPTG\

P[\TCE,GCMF"DN"[[NKIG\,GBVK’

NFIGNYKO[BKRGP[\TCEFKKRGP[GO

[NBTNBPGR\GFNGFG.GCP[GCC\K’

[BF"RNETFHGBK"X[NKIG\,BCNNEKEQ

[TZCNBIZP"PXZKLYRKQPGTKNPEKQ

[NKIG\.

C[TZFP[VJ)SKPQYNCSY"B(FCKQ

ECZKFZ[C"OMV[GJG,GFGXKBPHFEKQ

PIGE[[YJQGTMG"OBKQKMGNKONF\IKKC

CTZCG\,GDOB"BNF\TZCNYJQGTMG"O,

[BKROCEKQ[NKIG\.GMQFGMKIP\[GC\

FZ[C"BFGCBCC"KG[G"T)SG"SYTH(

[[G\U[BPZNICKZGDRGCGMNRHY[KDKT

NLB[NONLVJGZ,[BKQ[NKINECZ

TCKZF.GBPBKBKRGP\IKKCPEKQTZCG\

[DRCT"VXKGGKG,BNBPMBQZBKF[MN

[BKRGCEKQ[NKIG\BKRGCEKQTZCG\.GMQ

P[PTPECZKFYXF"I[FGCBNTKN[XZKL

EKQ[NKIG\PP[,BNB[CYXF"IPCGBZ

[ZYP[GOISZGQBSPM\BFGXZLNEKQ

[NKIG\,GPECZKF[TZFP[VJPGMI[MN

PFG\IKGCFTZCG\FGBPEKQ[NKIG\.

FTZL[K)SKPQYNCSY"B(FY[F

[CC"P)TB:(PGMI[[KKLTZCNTMG"O
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EBK\BF\OBN\YIPB\GR[LG\ZCK\

BCNB\FRT[FTZCNRMZKGMG’,GP[G"F

IGNYTNF[TF"P,GPXKKQNPF[M\CSG"S

YNB,[BKQMGGR\FZ[C"O[NKIG\PP[

PEKQ[NGIG[NBEOMPG\G,ZYN[GQ

[NKIG\,[MKGQ[TG[FTNVK[NKIG\

GXKGGK[NGDPZGP[TCETXPGCFFKB

FRBF,GFKKRGENBI[KCFRBFZYM[TG[FG

[NKI,GCKBZGFBIZGRKO[MKGQ[T[F

C[NKIG\GGT"VXKGGKGRI[CMBKNGFGB

TXPGF[\P[CPTG\,[RT[FZXGRGCPTG\

BNG,GBKQHFPEKQ[NGIG[NBEOMPG\G,

B"MBUCYJQGRMZK[BKROCRK[NKIG\

IKKC.GEGIFZBKK\F[TZFP[VJP\[GC\

FZ[C"B[[O[PXGGFNICKZGNDRGCMKGQ

[’ECZKFZCGECZKF\NPKEECZKPK

[GPTKQ’RPXB[NBT[FMNNTNVK

XKGGKGZYPET\TXPGT[FMQ,GMECZKG

PP[M\CFBPZKCKRF)EKKRKOSKPQKH(.

PFNLF’PXBRGCECZKFRPG"KC"C)[O(

GH"N:BPZZCFGRBFNGFGGBRKTZCFNGFG

GMG’GBT"V[BKQ[OYRKQBNBCBPKZF

CTNPBP[\TCENKFEPXKB"NFPNGFBO
NBFKK\B\FNBFKK\KPNGFBG\GMNN,
TM"N.GPCGBZ[IKGCFTZCFGBPEKQPHKY

[CDZP\GFNGFG.GMQEKKYFM\GR\VSKO

PECZKG,GMQP[PTN[GQZCKRGDZ[GOC"C

)YTG:(GFNM\BTZCC[T\P\QPTG\NB

CTKYRKQ.GP[\TCEEPXKBPZNKFBKNBG
B\NBRVKYHGHKP\I\KEK.GCM\GR\VSKO

PY’[BKQHFBNBDZPB,GCYF"K)[O(P\’

EFGKDZPKMPGCPZBFEKRZN[GNIRKGRPXB

ZT,MKGQ[T"VFNGGFG,GSGPLTN

F\IKKCG\G,)GM"MCPZMC\FP[RF)VM"F

PPNGFGNGGFF"H([JTO[FTZCC[T\

P"PBK"XYRKQ,[IKGCGPEKQPHKYMPG

PZBFEKRZN[GNIRKTKK"[(.

GCM\GR\VSKO[OFY’PEGTNBBPZ

[P\IKKCPJTOCFFKBFRBFEPFKPQNKF,

MPG[PXKRGCC"P)XE(.P\RF["INFKG\

M[GBNBVK’CNBYRKQCFFKBFRBFERVKY

TNKFYNBGMG’GPKK[C[SGCZM\K’YPB

EF\GS’[O)RI.([EGYBCBGVQ[FKFIKKC

[CGTFKMGNNF\IKKCCFFKBFRBF.

CYF"K)[O(PY’[BOIKGCGPEKQPHKY

PBKPY’CDP’C"C)YTD:(EFGKBSPM\B,

GPGMKIPMBQ[BKQMGGR\FRPG"KPEKQPHKY,

BNB[FGY[FNGBKLK\IKKCFTZCCNB

YRKQ,GT"HP\ZWMKGQ[CXKGGKGFNGGFNG,

GCNB"FNBFKFPNGGF,DPZFTZCCET\G

NF[\TCEGP[G"FBK"XYRKQYRKQ.

ø�łÆ’

NVKF[KJG\[R\CBZGNTKNK[NEGQ

CMPFBGVRKOENKMBFGXB\PPGQC[T\

IKGCFTZCG\,GCT"FRCKBFEKQCMPF

BGVRKO,GRCBZOTEMPF[KEKRGPDT\.

�łÆ��Æ	�ªºœ�Æ�

CDP’C"C)YTE:(GCDKJKQ)PJ:(BK\B

TZCEM\GCF)[BPZNFFR[BKNHFGBRK

VGZTM\GCF(NBP[\TCE,P"JPXGGF

YTCKE,GNBGPKEKISZKF,YCNQEM\GCF

P[\TCE.GRINYGFZB[GRKOCTZCEM\GCF

CYRKQ,ET\FZPC"O)PNGGFGNGGFVM"F

F"G([BUCYRKQBKRGP[\TCE,GFZBC"E

IGNY[CYRKQP[\TCE.FPICZ)BCQFTHZ

SKPQYC’S"G(VSYMFZPC"OGFZP"BFCKB

ET\FZBC"E.

CYCNQEM\GCFM\CFZPC"O)[O(

NFEKB[P[\TCECNBYRKQ.

�łÆ��Æ	�	
�ł
œ�
��œ

CP\RK’C"C)YTF:(RINYGZCKK[PTBN

GCQRRSBOTZCNBIZP\QPTG\P[\TCE,

NZCKK[PTBNP[\TCE,GNCQRRSBKRG

P[\TCE,GBKVSKYCDP’)[OYTG:(FNM\B

MZCKK[PTBN[P[\TCE,BNB[XZKLYRKQ.
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CYCNQNBIZP\QPTG\,M\CGFJGZ

GFPICZ)YMJ’S"F([XZKLYRKQ,GCE"P

FCKBET\FPZEMK[BK"XYRKQ.

�łÆ	
œ�ØØÆ
œ��	�ÆØł�
FP\IKKCNICKZGPRFCP\RFCYRKQ,

GFTPKETZCTNHF,RINYGFZB[GRKOCHF,

GET\F\GS’)DKJKQ[O([EGYBFKMBEBKMB

\Z\K,ENBISZKFGPXGGFYTCKEP[\TCE,

BCNFKMBEBKMBIEBNIGEP[\TCE,

GZCKRGKZGIO)R\KCJG’I"B(FCKBGFC"K

)PIGE[F’(FCKBC’EKTG\CHF,GFZP"B

)[OS"F(FCKBC’FEKTG\,CT"[GC["L

VSYG[BKRGP[\TCEBNBCYRKQ,GC["L

FGSKU[BKQZBKFPF\GS’[BK"XYRKQ,

[F\GS’PGEKO[P[\TCECYRKQNBVGYK

TZCEM\GCF[BKQPGTKNYRKQ,GCSP"TVSY

[P[\TCECNBYRKQ.

�łÆÆ
�
ªø	øœ�
CSKPQYMG’)SM"F(M\CFJGZGH"N

\[GCFNDBGQZBGCQFYRFN[PTGQPRF

[K[NGCKENGKCPTPED’GR\QNGKN[PTGQ

TZCBUTNVK[BKRGTZCCYRKQP[\TCE

NVK[FGBTZCC[T\P\QPTG\[P[\TCE

CNBYRKQ[FZKNGKNBFKFIKKCN[PTGQ

MNGOGTM[KGFGBP\IKKCNGCHFFPTPE

GMKGQ[R\TZCNGCBG\GPTPETXPG

P\IKKCNGCNBYRKQ.GCC"KFCKB

[CZCKRGKZGIOM\C[K[IGNYKQGMQET\

F\GS’DKJKQ)[O(.GMQRVSYCPICZ)SK"J(

[TZCCPTP"[P[\TCEGPGSKU[K[

IGNYKQ.GC["L)SYT"I(\PFTNECZK

FPICZ[K[IGNYKQ,[CZ"KGC\GS’NB

BKKZKZYCR\IKKCNICKZGCP\RF[NB

RISZMNN,P[B"MFMB[ISZKFPTKYZB

NFPPIF,GF[\B[RMRSHFFPYCN

CPYGPG,GFPGPIFP\IKKCNK\QFGKMPG

[T\P\QPTG\,GFGKMTZCC[T’P\QPTG\

GISZKF,)[GCZBK\K[DOCS’DE"\VYVY

TNFC"KCHFT"[(GMQPGMKIF["LPECZK

CTNF\ZGPG\[FZKC[TZM"IM\CCS\O

ECZK\[GCG\NYPBKETZC[NFPIB\

PTPE[N[\QR\IKKCPJTOEFGKMPGTZC

EC[T\P"P,GCZK[[TZN"FM\CCS\O

\[GC’FZBC"EEBOYRF’CYRKQDPGZ’

NFKG\TZCCP\RF[BEOTG[FNICKZG

P[\TCEGBUTNDCENBGPKEKISZKFMKGQ

ENBGPXGFYTCKEP[\TCE,TM"N.BNPB

ECTZCCP\RFXZKLYRKQ,BNBGEBKXZKL

NINYMPG[M\C\KGXZKLTKGQ.

��œ��Æ�
	Æ
łŁ���ªØ�Ø�.

TZCEM\GCF-PCGBZCDP’)[O(C’JTPKO

[BKRGP[\TCEB’PXGFYTCKEC’NBGPKEK

ISZKF,GMCZR\CBZ[NET\FZPC"ONB

PFRKYRKQ,GNET\FZBC"EPFRKYRKQ,

GRINYGFZB[GRKOCTZCNP\RFK[[NPEG

PTZC[BKRGP[\TCE,MKGQENBGPKEK

ISZKF.GK"B[EGYBCM\GCFEBKMB\Z\K

PXGFYTCKEGNBGPKEKISZKFNBP[\TCE,

P[B"MFMBENKMBPXGFP[\TCE.

GFRFNVKZGCFZB[GRKO[ING\FTZCG\

INCFGXB\PPGQT"V,PS\CZB[CBGVQ

[FRG\QNBFGXKBMNGOT"V,GNBT[F

XKGGKGBKQFTZCP[\TCE,GBVK’NET\

FZPC"O[FTZCCBPKZFCTNPBP\IKKC

BV"FCTKRQFGXB\PPGQT"VP[GO

BSPM\B.GCPD"PPCBZJTOFZPC"O

[YRKQNBPFRKCHF[NSNYBSPM\B

CTKRQYRKQCCK"EI[GC,GET\FZBC"E

[BK"XYRKQCCK"EI[GC.

TZCNP\IKKCNICKZGP\RF-R\CBZNTKN

[RINYGFZB[GRKOCHF,GFZP"BFCKBC’

FEKTG\,GX"TET\FSGCZKO[P\IKKC

NICKZGCP\RFGFTPKEP[\TCEFTZC,

EFBNKMBFGXB\PPGQT"V,GCPIR"B)TZC

SKPQB’(M\C[BOS"NMFZPC"O[CTZC

EM\GCFBKRGP[\TCEBVK’CYRKQ,BV[Z

NKK[C[BF"RCP\RFP[\TCEZYCYRKQ.

GBOS"NMFZBC"E[CTZCEM\GCFRPK

PFRKYRKQ,FZK[CP\RFPFRKBVK’CNB

YRKQ,GPKK[CEFGKMFGXKBPPGQT"VEBK

NBGETCKENKFRKKIRV[KFNBFKFRG\QNG

P\RF.
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GECZKGX"T[NVKFP\CBZPECZK

FPD"PJTOENBPFRKYRKQCM\GCF

[NSNYBSPM\BCTRKQCK"EI[GC,B"M

P"[TZCNP\RFEPFRKYRKQ,FBRPKFGK

BSPM\B,GMQFBEP\ZWBNKCBEFZBC"E

EPFRKCNBYRKQP[GOEBKNBGETCKENKF

RKKIRV[KFMG’,X"TEB"MFGKMTZC[NB

C[T\P"P,EBUETCKENKFRKKIRV[KFHF

FKFPMCZ,GBKLPFRKCNBYRKQ,GBGNK

BV[ZN\ZWES"NMFZPC"O[CM\GCFNB

PFRKYRKQ,GTZCCP\RFPFRKZYCYRKQ,GBU

EFGKBSPM\BFMBPFRKYRKQCNBCK"E

I[GC,MKGQEBKMBRKKIRV[KFEFGKMPG

ISZKF,FGKMTZC[NBCT\P"P[PCGBZ

CDP’EPFRKYRKQ.BNB[CTZC[NBP"P

DGVBX"TBKLPFRKYRKQCNBCK"EI[GC,

GNYPQK\CBZK[GCT"H.

YCNQEM\GCF-PCGBZCDP’[P[\TCE,

GM\CFZPC"O[BK"XYRKQ.GJTOFECZ,

BNKCBEFZPC"O[TZCCBPKZFCTNPB

P[\TCE,GJTOECTKRQFGXB\PPGQT"V

FGBZYP[GOBSPM\B,NVK"HK[NCBZ

T"VFPIR"B[YCNQNBFGKBSPM\B,MKGQ

[KMGNNDCG\PFYCNQ\IKNFGP[G"FBK"X

FGXB\PPGQBGYRKQ.BNBNET\FYXF"I

YMJ’SY"B[YCNQRPKFGKBSPM\B,)GBU

[DGCFPFYCNQ\IKNFK"NCEGIYNVK

FPCGBZCSJ"G[BOFNGGFZGXFN[NO

BKRGDGCFPFYCNQ(X"TEP"[YCNQ

[P[\TCECNBYRKQ.

GBUNECZKFPIR"B[BKQHFBSPM\B

X"TNET\ZGCFZB[GRKO[BKQFTZC

P[\TCECBPKZFCTNPBZYCFGXB\

PPGQ,BKLP[\TCEFYCNQCM\GCF,FB

NKMBFGXB\PPGQT"V.

GTK’CZPC"O)BK[G\V"KHF"J(GC[G"T

BF"T)[O(EBKKZK[BGPZNFFR[BKNHF

GBRKYCNQ,GPCBZFPIR"B)TZCC’(

[P\IKKCCFFKBFRBF[T"VR\ZXK\

NFKR[B,G[VIFPSZNGN[P[G.GP\CBZ

PECZKFPIR"B[O[HFPGTKNEGYBTCGZ

ING\IKGCTZC,BCNNSNYBSPM\BCTKRQ

EGYBFRBF[FGXKBPPGQT"V,[SPLTNKG

TEMEK[SKMQB\PPGRG,GHFNKMBCB[F

EJCNPK\CJQEGPNPK\CBZPNG,GP[G"F

’TZC’EM\GCFEFGKBSPM\BNBP[\TCE,

’YCNQ’ENBFGKBSPM\BP[\TCE.

BNBNET\FYXF"IX"TEBKCFFKB

FRBF[PSZNG[VIFN[P[GPGTKNNSNY

BSPM\BCTZCRPKK[\TCE,GBKNBPFRK

NSNYBSPM\BP"JCYCNQP[\TCE,GBGNK

X"N[TZCFGKKG\ZBSPM\BPYCNQ,GX"T.

TZCNBIZP\QPTG\-CDP’C"C)YTF:(

RINYGZCKK[PTBNGCQRRSBOTZCNBIZ

P\QPTG\P[\TCE,GBKVSKYFNM\BCDP’

)YTG:(MZCKK[PTBN[P[\TCE,BNB

[XZKLYRKQ.

GNET\FZPC"O[FTZCCBPKZFCTNPB

P[\TCE,JTOFYRKQFGBP[GOBSPM\B,

GNET\FZB[GRKOJTOFYRKQFGBP[GO

ING\FTZC,GDOP[GOBSPM\B.

GFY’FBIZGRKOEFBBKRGPGTKNYRKQ

NSNYBSPM\BBNBCCK"EI[GC,GCSP"T

)SY"E(\K’[DOCHFK[YX\FKPRG\

GFRBF,GPGTKNCXKZGUFYRKQBU[BKRG

CCK"EI[GC.GCCKBGZECZKGX"N[BU

[FGXKBMCZFPPGQPTKYZBGNBSPLTN

FTZCCHF,BTV"MFZKBRGZGBKOTM[KG

[FGBPIHZBIZTZC,GRIFET\GCTZCHF,

GP[G"FBKMBYX\FKPRG\GFRBF.

GF["L)SY"E(\K’T"VECZKCTN

F\ZGPG\)FGCBCC"KNTKNSKPQYKC’(

[BKQHFBSPM\BDPGZF,MKGQ[\GNFCET\

BIZKO,GCBSPM\BMFBKPFRKYRKQ.

FJ"H\K’GH"N:R"NEBKQHFBSPM\’

NPNGF,PMIFRBPRG\[FBPKQNGGNB\CTG

NNGFC[CKNG,ZY[BKRGDGPZGPYRF

CBPKZFNIGECNBYRKQ,P[B"MC[T\

P\QFPTG\[ZGXFHF[FPNGFPPXKBNG

PPGQC[CKNG,TM"N.GRZBFCMGGR\ECZKG

[TZC[NBC[T\P"PBKQCHFBSPM\B

MNN,CFFKBFRBF[FGXKBPPGQGBKRG\GCT

B\FNGGFC[CKNG,BNBEBM\KXZKLYRKQ
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NF\IKKC[BKRGP\IKKCCBPKZFCTNPB,

)GX"TNET\FZPC"O[FTZCP\IKKC

CBPKZF(P[B"MC[T\P"PFGXB\

FPPGQFGKDOMYRKQNDCKFTZC,EFGK

MBKNGYKCNFTZCCTXPG.

GFRFCPD"P)PNGGFGNGGFVM"FF"G(

PCKBZBKFNFZBC"E[CTZCEM\GCFPFRK

YRKQ,PTZCNBIZP\QPTG\EPCGBZCDP’

)[O(EPFRKYRKQ,GBUENKMBFGXB\PPGQ

T"V,GEGIFFPD"PZBKK\G,GH"N:GK[

NEIG\JTOHFE[BRKF\O)TZCNBIZ

P"P(EP"PFK\F[OFNGBFGISZGQMKS

NPNGFPTKYZB,TM"N.GNMBGZFMGGR\

ECZKGFGBMECZKFSP"T[K[CHFYX\

FKPRG\GFRBFGP[G"FPFRKCXKZGUFYRKQ.

GBKQNVZ[MGGR\GMECZKFJ"HENKMB

BSPM\BCTZCNBIZP"PGJTOFYRKQ

FGBP[GO[BKQP\IKKCCBPKZFCTNPB,

EFBET\FZPC"O[FTZCP\IKKCCBPKZF

CTNPB.

CNI"P[OPY’TNFPD"PEPBKPEPF

MNNTZCNBIZP"PNTZCEM\GCF,CTZC

EM\GCFBKMB\Z\K’PXGFYTCKEGNBGPEK

ISZKF’GCTZCNBIZP"PNKMBPXGF,

GPKK[C[NBIZP"PRPKBKMBPXGF

MPCGBZCP[RF[O"FZK[FKFIGRYB\

ICKZGGB"NFRINGGBRKTZC"GCGEBKMN

[PXKNB\ICKZGFGKPXGF.GECZKFNI"P

XT"YEBUENBFGKPXGFTNMZILXZKMKO

BRGNK[GCFPD"P,EFBET\FZPC"OFGB

ENBPFRKYRKQNSNYBSPM\BB"MCTZC

NBIZP"PRPKNBKGTKNFYRKQ,GCFMZI

NKK[C[CHFRPKBKMBFKPRG\GFRBF.

YCNQNBIZP\QPTG\-FJGZGFPICZ

)S"F(M\CG[YCNQNBIZP\QPTG\XZKL

YRKQ,GCE"PFCKBET\FPZEMK[BK"XYRKQ.

GCCKBGZFECZ,NET\ZGCFZB[GRKO[BKQ

FTZCP[\TCECBPKZFCTNPB,V[KJB

ECTKRQYRKQ,BNBNET\FZPC"O[FTZC

CBPKZFP[\TCEBNBP[GOBSPM\B

XZKLFRBFEFGXKBPPGQT"V,X"CP"J

CYCNQXZKLYRKQGNMBGZFHF\NGKCVNGD\\

FYXF"IGFPIR"B,[NET\FYXF"I

[YCNQRPKFGKBSPM\BRKIBFBECTRKQ

YRKQ,)BNB[X"TYCNQEM\GCFP"JBK"X

YRKQGMCZFBZM\KCHFNTKN(,GNET\

FPIR"B[YCNQNBFGKBSPM\B,X"C

P"JFMBXZKLYRKQ,GPKK[CFPIR"B[B"B

NF\IKKCCBPKZFBNBCN[GQF\IKKCG\

GYCNQNBFGKN[GQF\IKKCG\.

GKGXBNRGECZRVNB,[NBIZP\QPTG\

FTZCGFYCNQ[GGKO[[RKFOXZKMKOYRKQ,

GCM\GCFNET\FZPC"OFTZCBKRG

P[\TCEBVK’CYRKQ,GFYCNQP[\TCE

CNBYRKQ.GX"T[TZCEM\GCFDZTPTZC

NBIZP"P,GYCNQEM\GCFTEKUPYCNQ

NBIZP"P,GNVKPF[R\CBZNTKNNB

Y[KB,[CTZCNBIZP"PK[PTNKG\B

EISZKFPTKYZB,GCYCNQNBIZP"PK[

PTNKG\B[R[B\T"VGPSZNG[VIF

N[P[G,)GHFBKRGPGTKNCTZCEFGK

BSPM\BECTKRQFRBF[FGXKBPPGQT"V(.

$ $ $
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C[G"TSK’E’SK"D’BOFKFRTGZMN

FNKNFK[NFS\VYBOXZKLNKJGNKEKG

[IZK\NF\VNNGNFTCKZZGIZTFPKEKG’,

GM\CCP"C[OSY"N’BCNBOT[FXZMKG

YGEOF\VNFFSMP\BIZGRKOECHFXZKL

NKJGNKEKGGNCZLGMQRMGQNT[G\NM\IKNF

CPK[RKTGZMNFNKNFMDGQCNKN[CGTG\

KT[FXZMKGBGKJKNPKOGK[V[U[BH

NMG"TK\IKKCNCZLGKCZLTRJ"KGB[Z

KXZ’.

GXKKQC[TF"X[FBIZGRKOFOBNKFZCF

GEZLFIKKOGIKEG[KZ’TYKCBBKDZGBZXG\

FIKKOGIKKBEO.

CB"ZSY"IM\C’GP[PTEBOJKRUKEG

CNKNFBUFNCG[GFZP"BPGEKOEKCZL’,

GNBVKZ[MGGR\GPFKGTKNJKRUKEGNET\

FZ[C"B.]GKTGKKQIK’FDZT"BMBQCFDF

PCQFPICZ[.

TGEXKKQC[TF"XNEF"I,CEF"ISK’B’

ST’K"HM\CGH"N:BOT[FXZMKGBGRDT

CPYGOFPJGRUXZKLNKJGNNFZB"[GDO

NJTOFZ[C"B[M\CFJTO[RJKN\

[IZK\P[GO[RT[FCZKFIE[FPMN

PYGOBU[NBK[QXZKLNCZLP[GOETN

IKEG[FTGNOXZKLNCZLBU[BKRGRFRF

MP"[FZ[C"BC\[GCFSKPQYR"DTM"N.

ECZKOBNGBKROPGCRKOMNN,MKCZM\

TRJ"KNET\FZ[C"BBKRFTNIKEG[

FTGNO,BNBFKBCZM\FPXGG\,BNB

[NET\FZ[C"B\YRGPXGFHG[NRJ"K

[IZK\TN\IKN\FTCGEF,GFJTO

[C[IZK\FKB\IKN\FTCGEFM\C

FZ[C"BP[GO[C[IZRT[FCZKF

IE[F,GM[FKFRTGZCNKNFNBRT[F

CZKFIE[FGBKQ\IKN\FTCGEFC[IZGTN

MQCJNFPPRGPXG\RJ"KC[IZHF.

MNHFPCGBZCECZKFZ[C"BC\[GCF

SK’YX"BGH"N:GBO\[BNPBK[RB\VKN\

F[IZP\VKN\PRIFGTZCK\K[NGPZNVK

[C[IZBRGRT[KOMCZKFIE[FEM\KC

IE[KONCYZKOZCFBPGR\LGMPG[CB

NFOH"NCPEZ[GXZKMKQBRGNFGEG\NG

K\CZLTN[CZBRGNMCGEGN[Z\GGNCZL

C[PGGTNECZHF\YRGC[IZMNBG\Q

CZMG\[BRGPCZMKQCMNCGYZGCGYZ

GNVKMLBRGXZKMKQNF\YE[CYEG[\G

GNKJGNKEKRGPQFMNKMMFQ[PYE[KEKG

PQFMKGZYGEOTCGE\GTM"N.

PF[M\C’GXZKMKQBRGNFGEG\NGK\CZL

TN[CZBRGNMCGEGN[Z\GGNCZLC[PGGTN

ECZHF\YRGC[IZMNBG\QCZMG\[BRG

PCZMKQCMNCGYZGCGYZ’,HFTNMNCZMG\

F[IZ,MPCGBZCN[GRG,GFKKRGNCBZB\

I[KCG\FKG\CZKFIE[F,[P[GOML\YRG

C[IZMNBG\QCZMG\[BRGPCZMKQCMN

CGYZ.

GPF[XKKQEF"INECZKFZ[C"BCSKPQ

YR"D,ETNIKEG[FTGNOXZKLNCZLBU

[BKRGRFRF,[OECZKFZ[C"BTNCZMG\

F[IZ[FOCZMG\F[CI,GCFOM\CETN

IKEG[FTGNOXZKLNCZLBU[BKRGRFRF,

GCCZM\TRJ"K[FKBCZM\FPXGG\NB

[KKLNGPZHB\MNN.

HFN[GQFZ[C"B[O,GFZCZCKKFGEF

CZCZHKNKCZXNGRKH"NM\CENBNPKPZB

[XZKLNCZLMNHPQ[TG[FMLBNBCT\

[HPQFTGNOCMLGBUTNVK[NBRFRFCFQ

TM[KGHGN\GRFRGGNEKEKFRPKFDKTHPQ

IEG[HFTM"N,GECZKGTNPF[M\C

C\IKN\BG\F\[GCFGH"N:GNTRKQPF

[BPZGCVZYFZGBFMKPK\TZNKPBFMK

GMK[PTYN\ZRDGNBNKPBFMKGMQMGNO

G[BN\BOXZKLNKJGNKEKG\IKNFMKGQ

[XZKLNFHMKZB\F[OCCZMG\BNGBG
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BVKNGCNBRJKN\KEKOGBOBK\BTGCZ

NMGNQFKFNGNKJGNKEKGGNCZLMQGMG’BNB

BKQRJKN\KEKOTENBIZMNBNG[FECZKO

BPGZKOTNFSEZGTNSEZPT[FFBEO

P[FGBRTGZGHGYUGNGC[GRGTNGRGJNPKO

NKEKGGNFZIX\VRKGTM"N,GTNHFM\C

[FZCZCKKFGEFCZCZHKNKCZXNGRKH"N

M\C[BKROCEGYBTNFSEZ,GMNECZKGTN

CZMG\F[IZGMNNNBTNCZM\TRJ"K.

TGEXKKQC[TF"XNIK’FDZT"B,KN"T

CHF,CIK’FDZT"BMBQM\CK"NEFPICZ

PSGVYZYN[KJ\KFNYPQSK’P"GS"IBCN

NET\FZP"B[OK"NFMBRPKEPCZL

]FKKRG[M\C[OC[G"TMNFCZMG\FBNG

BONBR\IKKCCBI\PFQMDGQ[NB[PT

YGN\ZRDGNBG[NBFNLBGNBNC[BGNB

IDZBGPZBG\FCZMFCNBFHMZ\F[O,

GM\CFZP"B[OCFDF’GK"BEBVKNGNB

R\IKKCCFQPCZLBG\QEBKQFCZMFEGYB

TNTXPGBNBPCZMKQ[FYC"FCZBXZMK

FTGNOGMQFPRFDGBKQN[RG\[,GTV"H

NECZKFZP"BNET\FZ[C"BXZKLNCZL

TNEZMG[NTGNO,GBOJKRUKEKGB"MBU

NET\FZB"[XZKLCZMF.

GXN"TCHF,MKNMBGZ’NBEPKMNN,MK

CSK’P"G[OECZKFZP"BCCZMG\F[CI

GCHFBPZG[PCZMKQ[FYC"FCZBXZMK

FTGNO,BCNCZM\TRJ"KFKBCZM\FPXGF,

GCCZM\FPXGFGEBK[BOBKQPXGFBKQ

PCZL.

RPXB[ECZKFDZT"BMECZKEF"I[DO

CCZM\TRJ"K[FKBCZM\FPXGFBV[Z

[PCZMKOTNEZMG[NTGNO,GX"TMK

NMBGZFBKQNHFFCRF.

GPVGZ[C\[’FZ[C"BSK’Y"X[CZM\

TRJ"KFKBCZM\FPXGF,ECZKG[ONTRKQ

FKGXBPCK\FMSB[[BNGFGBOXZKLNCZL

TNRJKN\KEKOMKGQ[XZKLNKJGNKEKGTN

PR\NCZLB[ZKXZ,GF[KCGH"N:FECZ

CZGZCTKRK[BKRGXZKL]FKKRGNCZLTN

RJ"K[[BKQPCZMKQTNFRJKNFBNBBOMQ

IKKCNKJGNCRJKNFGFKBLKBPZXKGRGTN

FRJKNFGFKMQXKGRGGNKG\ZKSVKYNGZIKXF

CPKOBGBVKNGRYKGQCTVZGCXZGZG\TM"N.

TGEM\C[O[BOBEOPJCKNKEKGCRFZ

C[IZBGC[T\BMKNFBKRGPCZLB[Z

YE[RGGXKGRGTNJCKN\KEKOETNJCKN\

KEKONBRXJGKRG.

GMQV[GJCECZKFVGSYKO[FCKBOCC"K

CSK’G’[ERGBOKMGNNCZLCZM\TRJ"K

CCK\FMRS\GNBCSPGLNRJKNF,GV[GJ

FKFNMNFETG\[O[CZM\TRJ"KFKB

CZM\FPXGG\KTGKK"[.GTGE[[OREIYG

FVGSYKOFKBLBKQPSPKMKOCZM\TRJ"K

NRJKNFGBOK"N[K[NCZLTRJ"KTNEZMG

[NTGNOB"MBKQXGZLNFSPKL.

GMCZYEOFJ"HNEF"IGNFDZT"BCHF

[NET\FZ[C"BBV[ZNCZLTRJ"KTN

EZMG[NTGNO,[FJ"HSK’E’SY"JVKZ[

B\JTOECZKFC"K[M\CNET\FZ[C"B

[BV[ZNGPZ[CFKFRTGZMNFNKNFXZKL

NKJGNP[GONBVNGDGNBM\CEK"NNB

VNGDDONJTOFZB"[,GM\CFJ"HGH"N:

GR"NEEGYBNFZ[C"B[FJTOP[GOEXZKL

BEONK\Q[CIGFGEKFTNISEKF["K

[PIHKZR[PG\KFO[NBIZKO[FKGK[RKO

EGDPBNECZCCZM\N[MGKCKRFEBK’NYPQ

TNPRFDG[NTGNOPCZLPF[B"MNJTO

FZB"[[BKQHFIGYNK\QFGEKFBNB

NFXKNBEOPTCKZF[NBK\VNNCKEKO

PHGFPG\GMKGQ[HFB"XNHFNBCTKRJKNF

TM"N,GDONECZKFJ"HKY[FEFNBCZM\

TRJ"KFKBCZM\FPXGG\GBKRFCZM\

F[CIGBKQ[KKLNDCKCZM\FPXGG\CZMF

TNPRFDG[NTGNO.

GKG\ZPHB\X"TCN[GQFJ"HEP[PT

PECZKG[CZM\TRJ"KFKBNK\Q[CI

GFGEKFTNISEKF[OK\CZL[PIHKZ

R[P\GGM[FGBNBK[QK[NCZLHB\TN

[PIHKZR[PG\KFO[NBIZKO[FKGK[RKO,

NBTNFCKEKNFCKQMGGR\G,MKTNFIHZ\

FR[PFPCZLBNYKR[PFTEFPIHKZ

R[PG\NVDZKOP\KOGNBTRJ"K.

89

ø������Ø���)ł��(�
Ł



TGEKN"TCTKYZPF[FGXZLFJ"HNK\Q

JTOPBK[RB[M\CFC"K[BV[ZENB

VNGDGXZKLRJ"KDOCRTGZCNKNFEGGYB

NET\FZ[C"BGNBNET\FZB"[,MKNET\

FZB"[GEBK[BKQNGPZENBVNGDGXZKL

RJ"KDOCRTGZCNKNFMKGQ[NET\FZB"[

HGBKRF\YRFYCGTFP[GOF[IZ,[FZK

ET\FZB"[[CMNVTO[KEKGPJGRVG\

GRGJNKEKGN\VKNFGDOM[BKRGC[IZXZKL

BG\FRJKNFGBG\FCZMF,GB"M\NGKFGB

ZYCJKRGUGBKRF\YRFYCGTF.

NK[CECZKTPGEKFTGNOBNG,K"N

[MGGR\O,[M\CFZ[C"BCSK’YX"B

GH"N:GBO\[BNPBK[RB\VKN\F[IZ

P\VKN\PRIFGTZCK\K[NGPZNVK[C[IZ

BRGRT[KOMCZKFIE[FEM\KCIE[KO

NCYZKOZCFBPGR\LGXZKMKQBRGNFGEG\NG

K\CZLTN[CZBRGNMCGEGN[Z\GGNCZL

C[PGGTNECZHF\YRGC[IZMNBG\Q

CZMG\[BRGPCZMKQCMNCGYZGCGYZ

GNVKMLBRGXZKMKQNF\YE[CYEG[\G

GNKJGNKEKRGPQFMNKMMFQ[PYE[KEKG

PQFMKGZYGEOTCGE\GTM"N,[PBVKZ[G

CECZKG[RJ"KXZKLZYTCGZCZMG\F[IZ

GBONBK[QGNBPCZLCZMG\F[IZBKQ

KMGNNCZLD"MTRJ"K,GM\CG[MKGQ[PK

[NBK[QPCZLCZMG\F[IZTNEZMG[N

TGNOPPKNBKMGNNCZLD"MTRJ"K.BPRO

NBP[PTMNHFCN[GRO.

BNB[BKBV[ZNVZ[MLB\ECZK

FZ[C"B,[FZKM\CC\IKN\ECZKG"GBO

\[BNPBK[RB\VKN\F[IZP\VKN\

PRIFGTZCK\"GTNHF\[GC\G,FZK[RJ"K

TCGZ\VKN\F[IZGNBTCGZCZMG\F[IZ.

GPF[M\CFZ[C"B"GXZKMKQBRGNFGEG\

NGK\CZLTN[CZBRGNMCGEGN[Z\GGNCZL

C[PGGTNECZHF\YRGC[IZMNBG\Q

CZMG\",FKKRGNCBZB\I[KCG\FKG\CZKF

IE[F,[P[GOML\YRGC[IZMNBG\Q

CZMG\[BRGPCZMKQCMNCGYZ.

GTGEPGMZICET\FZ[C"B[BKBV[Z

[RJ"KFKBNYE[TXPGTCGZCZMG\F[IZ,

[FZKET\FZ[C"B[YGEOPCZLCZMG\

F[IZGNCSGURGJNKEKG,MPCGBZC\[GCF

SK’YR"DGH"N:GNTRKQPF[BPZGCVZY

FZGBFMKPK\TZNKPBFMKGMK[PTYN

\ZRDGNBNKPBFMKGMQMGNOG[BN\BO

XZKLNKJGNKEKG\IKNFGMG’BNBBKQRJKN\

KEKOTENBIZMNBNG[FECZKOBPGZKOTN

FSEZGMG’GPMNPYGOPS\CZGEBK[BEO

K[QTNPJ\GTZGOGFKEKOTSYRKG\DZGTG\

FQPS\OKEKOGIHYFPJGRVG\FQCRDKT\

CK\FS\ZKOGVSGNG\FQNFHMZ\F[OBNB

[BKRGXZKLNRJKN\KEKOBCNPRYFKEKG

CZIKX\PKOBGCXZGZG\BGCMNECZ

EPRYFGBIZMLTG[FXZKMKQBNG]EFKKRG
HGYUGNGC[GRGTNGPCZLNMNBIEB\

CZM\G[GNCSGURGJNB\KEKGTM"N.

[G"Z[MLM\CFC"KCSK’G’CET\

FZ[C"B[RJ"KFKBNYE[TXPGTCGZ

CZMG\F[IZ,HFN[GRGK[NGPZEMKGQ

ERJKN\KEKONBB\KBBNBMEKNF\YE[

NCZLCZM\FFGEBFC\ZKKFGDZKZBGPBIZ

[FQRSEZG\CCK\FMRS\DOCZM\RJKN\

KEKOKMGNNSEZFCCK\FMRS\TM"N,BNB

[MBPGZNTKNBKBV[Z[MLET\FZ[C"B

[FZKNET\FZ[C"BRJ"KBIZCZMG\

F[IZ.

TGEM\CFDZT"BGH"N:GDOK"NEBRQ

PSVYK’BOMFZ[C"BBGMFZB"[P["F

BKQPCZMK’CT[FXZMKGGP\VNNPRIF

EENPBMFZ[C"BGBKQPCZMKQPSVYGB"M

FMBCRKTGZMNFNKNFEFC"KPSGVYBK

BPZK’NBVNGDK"NBOT[FXZMKGEPCZL

EFGKSVYSVKYBSVYMFZB"[GSVY

ENFZ[C"BD"MPCZLP[GONBVNGDTM"N.

BOPJTOHF,NEKEQNBKGTKNNTRKQ

PT[F,MKGQ[CP"CSK’ZJ"GSY"MM\C

GH"N:M\CGFBIZGRKOEBVKNGK[SVY

SVKYBNFXZKLCZMFMDGQSVYBMNMHK\BG

NBGB\"NNBBMN[PBFNMFETNCZKF

BVKNGVIG\PMHK\PCZMKQBV"FSVKYG

NFYNGNBKCZLTM"N.
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TGEXKKQC[TF"XNBZXG\FIKKO,[M\C

CNCFBZWS"B’GJGC[KCKBB"TNIKGC

RJKNFPXEBIZ[KT[FXZMKGBGKJKNPKO

GK[V[U[BHNM"TK\IKKC’,BNB[BZXG\

FIKKONJTPKF[M\C[OCST’K"D[NET\

FZ[C"BBPZKRQGEBKNBVNGD,GFC"KM\C

[NET\FZ[C"B’BV[Z’EBPZKRQNB

VNGD’,GMQFDZT"B[FGCBNTKNM\C

[FGBSVY.

TGEXKKQC[TF"XNIKKBEO,IKV[\K

CECZKGGNBPXB\K.

FTGNFPMNFRM\CMBQ,[NBTNFCKEKRG
NFCKQJTOCZGZNPK[FKFRTGZCNKNF
[BOJKRUKEKG[KFBBV[ZNGNCZLTRJ"K.

Æ.Æłº�œ�œ�ł�	���łÆ	Ø	�

M\CFDZT"BSK’P"HTNFPD"BS"YK"C

GH"N:GF"FCK[QCKGOGRKTZMNFNKNF

[NBIZKGEPCZLCCYZCPPFRV[LNZ"\

XZKLNCZLENBRVJZZYPTN"TGNFZB"[

DO[KR\FKGOFGKFKSIFET\.TM"N.

GKN"TCHF,[M\CC[G"TSK’P"HSK"B

[RFDG[ZY[KR\NKNFFGKFVSYNCZM\

F\GZFGNB[KR\KGO,GTV"HFRTGZCNKNF

GK[QCKGONTRKQFNMFBKQNGPPFRV[L,

MKBKQFNMFMZ"\ENBRVJZZYPTN"T,

GBKQFNMF[[KR\KGOFGKFVSYNCZM\

F\GZF.

$ $ $
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R[BNF[BNF,CP[MKZ[NBFTCKZCZK[GPKFTKZKKFB\I[CGQFBZRGRFTN[PG[N

F[GMZ,BLSKMOTOF[GMZ[FGBKVZTB\FBZRGRFCHPRF,GF[GMZF\TXNGNB[KNO

CHPQGFIGCXCZZKCK\,G\GCTFP[MKZB\F[GMZ[K[NODOB\FZKCKG\,GF[GMZJGTQ

[FGBKNGFIGCFGBTNFP[MKZ,GFGBZYF\IKKCN[NOB\YZQFBZRGRFB"MBKQFGB

XZKLNSVGDB\FZKCKG\.GK[NEGQCDGUJTRG\KGPFCBP\F\IKKC,BLYGEOK[NEGQEDO

BORBPZ[F\IKKCZYB\FYZQ,FBOK[PYGONIKKCGPEKQPHKY.

GFRFFKHYHFRT[FC[CGBN\T[F,EFZKNBT[FPT[F[FCKBB\FRHY,BNBT"K

PRKT\PT[F[FKFNGNT[G\DZOFKHYNICZG,GK[NEGQFBOK[IKGCRHYDOC[CGBN

\T[F.GEKGQHFPXGKCMN[NKI[[GNIICZGNVZGTIGC,GF\Z[NF[NKIGNBVZT,

GFIGCXCZZKCKG\,GK[NEGQBOIKKCF[NKICRHY[DZONP[NI,GK[NEGQCIKGCGDO

PEKQTZCGDOPEKRBEDZPK.

�łÆ�œ
PXBRGCZKJC"B)C"PT"D:(EM\CEMN

VGTN[NBT[FTCGE\GGPIP\HFPRT

ZGGIPFP[NI,GFZGGICZGZ,]EBN"FFGK

BSPM\B,MKGQ[BKRGCKEG[,IKKCF[NKI

N[NOB\FFVSE,GBU[PCJNMKSG[N

ICZGVJGZ,P"PIKKCFVGTNPEKQTZC,

EBPZKRQEMNVGTNBGPZNCTF"C[NB

KT[FB\VTGN\GCTXPG,GFGBK[NONGB\

MNFRHYKQ[KDZONGPIP\HF.GB"MF"R

CRKEGQEKEQBUBORKPBEBKRGIKKCPEKRB

EDZPK,P"PK\IKKCPEKQTZC.

GMECZKFZKJC"BVSYFR\KF"PCMPF

PYGPG\)YT"GSYN"B,YV"DSY"B,["E

SY"B,["GSY"G(,BPRONET\FR\KF"P

)YV"DSY"B(MNHFEGGYBCYCNQC[MZ,

BCNCVGTNBGCYCNQCIKROMKGQ[KMGN

NIHGZCG,BKRGIKKCPEKQTZCG\,GT"TCHF

DOCTZL["K)SK’S"GSN"C(,BPRO

FPIR"B)[MKZG\VGTNKOSK’G’(GFI\"S

C[G"\)IG"PSK’YT"I(GFIHG"B)C"YSK’

M"CSY"C(M\CGEECZKFZKJC"BBPGZKO

DOCVGTNCIKRO.GDOFI\"S)[O(VSY

MFZKJC"B,BLM\CEJGCNV[Z.

BPROFRIN\XCK)SK’ZX"CS"H(\PFTN

FR\KF"PGFI\"S,MKGQEFZB"[VNKDTN

FZKJC"BGM\CECTKRQF\RFGFGKMP\RF

TPG[BONBKYRFK\QNGP[NG,GDOFPZEMK

)C"YSK’YJ"G(M\CECTKRQF\RF,GPFRK

MKGQ[YKCNTNTXPGNF\IKKCCDZPB,GNB

XZKLNHFYRKKQ,GMQZ"KFPGCBCZKJC"B[O

M\CECTKRQF\RF,GCKBZFIHG"B)C"YSK’

M"CSY"B(EPGTKNPEKQF\IKKCG\CYRKKQ

MSU,GFKKRGECPTG\[R\QNGBPZKRQER\QNG

FPTG\C[CKN[F\IKKCNGBONBKYRF.

GTK’C[G"\ISENBCZFO)\BGPKOIG"PSK’

P"J(PF[K[CB\ECZKMNFZB[GRKOTO

VSYFR\KF"P.GTK’CBPZKCKRF)FNGGBFSK’

N"J(EDOFGBVNKDTNFR\K’GFCKB

PFZB[GRKOEVNKDKTNFZKJC"B.

GTGEM\C[OFIHG"BEFZB[GRKOVNKDK

TNFZKJC"BCPF[SGCZ[[KKLEKQTZC

CMF"D,GS"NEBKQNIKKCPEKQTZCCCKJGN

MKS,GCVZJNETG\ECHZGYPRFNKONKMB

IKGCTZCG\,)TK’YKEG[KQI’CZB[GRKO,

GIG"PSK’["V(,GCPYG"BM\CFIHG"B

)C"YSK’M"DSYM"F(EK"NEET\FIGNYKO

TNFZKJC"BFGBP[GOES"NEPS\PBNB

MKGRGNF\IKKCGN[NOB\FVSEG,GBKQ

IKNGYCKQCKJGNMKSN[BZRHY.

GB"MCRKEGQEKEQEK[FVSE[NDZPB

\NKBCC’FVKZG[KO[NFIHG"B,ENPF
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[M\CEBKQTZCG\TNCKJGNMKS,P"PK"N

ETNRHYDOCDZPBK[IKGCTZCG\,P[B"M

NPF[M\CCSK’M"DB"MBKQFVZ[CKQ

CKJGNMKSN[BZRHY,GNTGNOBKROP\MGGRKO

N[NOB\FFVSE,BPRONETG\EHZGYPRF

NKONKMBIKGCTZCG\,B"MGGEBK[BKQ

NIKKC,GCBP\X"TBKLS\OCHFFR\KF"P.

œ���

BPRODONZ[C"B)C"PT"D:(IKKC

FVGTNBONBF\RF,GPEKQ\YRF,GPEPF

NBGCKZGNBBTCKEED"MIKKC,GB"MPCGBZ

EMNECZECKEGIKKCFVGTNN[NOFRHY

PEKQ\YRF,GM"[[K[NOFFVSEKO.P"P

DOET\FZ[C"BBKRFPGSMP\GMPCGBZ

CZB"[GCZ"KFPGCBCZKJC"BGCPZEMK

[FXZKMGF\RF,GTGEEMCZM\CFIGG\KBKZ

)SK’YS"I(FGCBCV\"[)IG"PSK’[M"I

SY"B(,ECHPRRGDOC[EFNBBPZKRQEFGK

MF\RFMKGQ[BKQEZMRGNF\RG\,B"MGGEBK

ENB[KKLEKRG[NFZ[C"BFBKERB.

ªØ�
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BLPF[K[NEGQCTRKKRKRGFBOK[

NIKKCGPEKRBEDZPK,GPXBRGNFD"B)C"P

V"GBG\C’(EVGTNKO[IHZGCECZFBCE,

XZKMKON[NOB\FRHY,GPCGBZEK[IKGC

EDZPKDOCPRKTF[NBT"KPT[F,GMECZK

FFD"BVSYFZP"BCIG"P)SK’[N"DS"G(,

FQBP\EFP[KCECZ)I"DSK’K"I(NPE

[MNECZKFD"BBPGZKOZYCBGVQ

[FVGTNKOTXPQF[ZGB\FV[\Q

CP[ZF,BCNCBGVQ[FV[\QFKF[ZGK

PYGEO,G[MZOZYNFTNG\G,CHFDOFD"B

KVJGZMKGQ[NBT[GPT[F,P"PECZKG

EIGYKO,GPFD"BRZBFEBKKZKCMNDGGRK,

EFZKFFD"BFY[FP"JFCTF"C[GMZ

TNKFOZYTEMEK[MZQ,FZKFOPHKYKONG,

G\K’EBKKZKCBGVQ[NBFKFPGXBVGTNKO

DOPB\PGN,GBOMECZKFP[KCECZ,P"J

NBBGYKOB\FDP’CBGVQ[FV[\QMCZ

FKF[ZGK,GT"MEBKRGPINYCFMK.

GB"MNFR"NDOCRKEGQEKEQEV[T

F[NKIGTK"HRKHGYFP[NI,KFKFIKKC

F[NKIN[NOB\FRHYGMECZKFFD"B,

BPROMCZM\CGFR\KF"P)[N"DSYK"E(

GFIHG"B)C"YSK’M"DSYM"F(

EPFZB[GRKOPGMIENBMFD"B,EFZK

FZ[C"BGFRPG"KM\CGECPYGO[NBFKF

PGXBPB\PGNVGTNKON[MGZ,BKQDOEKQ

[GMZTNKFO,GB"MNECZKFOMNECZKFDP’

BKKZKCFKFPGXB,GP"PBKRGIKKCKG\Z

PMEK[MZQ,GMECZKFOVSYF[G"T)[N"D

S"F(]GF["LT[FPHFSVE"EPIP\FD"B

GFZPC"Q[,GDOFZPC"QESGCZENTGNO

[GMZTNKFO,P"PFGMKIFIHG"BENB

S"NMFD"B,GTK"[CIHG"BEFZIKYNM\

GM\CEBKQNGPZYK"NMFD"B.

BPROFIHG"B)[O(CKBZB\JTPO[N

FZB[GRKOEVNKDKTNFD"B,EHFPIP\

ES"NEBKRGPXGK[KIHZGCFOFVGTNKOGNB

KPXBGBIZKO\I\KFO,GP["FBKROKGZEKO

TNET\N[NOBOKIHZGCFO,GCHFKK[C

ECZKFZB[GRKOFR"NTOFZKJC"BFR"N,

ENMBGZFNFZKJC"BRIKKCPEKQTZCG\,

GNECZKFIHG"BB\"[MKGQEFZKJC"BBKKZK

CBGVQ[NBT[FFVGTNPNBM\GGNBFGEKT

NCTF"CTNIHZ\G,BCNCBGVQ[FGEKT

NCTNKOMKGQ[PXGKN[MGZVGTNKO,B"M

BKQET\ONF\IKKCC\[NGPKFRHY.

GB"MNECZKFIHG"BCRKEGQEKEQ[V[T

F[NKIGNBT[F[NKIG\G,MKGQ[NBFGEKT

NCTF"CNMG"TK\IKKCN[NOFRHY.GPF

[FZKJC"BFKFXZKLNCGBNIKGCTZCG\,

HFP[GOEFGBBKKZKCCKJGNMKSEBKQCG

IKGCPHKY,P[B"MCRHYMG"TKGEGEBKMB

IKGCRHY.

BPRONMBGZFFKFRZBFNGPZEJTO

FIGNYKOTNFD"BHFP[GOES"NEBKQ

NIKKCTNRHYCPRKTF,GIKGCRHYHFZYT"K

T[KK\PT[F,GMQPXB\KCXPIXEY

)[RKBGZSGQC"PV"BP"BE"F"PKFG"(

GCIK’PFZ"NPVZBD)C"PT"G:E"FBKQ,

FGCBCSVZHMZGQ[NPF(EM\CGEJTO
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FIGNYKOHFP[GOEFGKRHYC[CGBN

\T[F,GHFMECZKRG,)GT"TCIK’ZT"BC"P

T"J.E"FGCSP"TSY"I(,TGEM\C[O

FPFZ"NEFCTF"CNBFKFXZKLNSPGLTN

FVGTNGP["FVJGZFVGTNCIHZ\G,GJTO

HFNMBGZF[KKLZYCFGEKTNCTF"CTN

IHZ\GGMECZKFIHG"B,TM"VNJTOEBKQ

IKGCRHYC[CGB"\,B"MDOCREG"EVJGZ

F[NKITNFRHY.

GT"TCPIR"B)FN’[MKZG\VGTNKOSK’

H’(EM\CEJTOFIGNYKOTNFD"BFR"NHF

P[GOEBKQFRHYCBPKEGP["FBKQEKRB

EDZPK,GKN"TBONECZKGDOFP[ZFB\

V[\QICZGKVJZMKGQ[BKQFRHYCBPKE

M[P[ZF,GHFECZHZ,GT"MEBRGBGPZKO

EMKGQ[F[ZFGNBFTNFHFTXPGPT[F

RHY,GB"MK[NFCKQEDOCPRKT\GRKPB

EPKE[RPRTRI[CMECZFRKHGY,

BPROFIKNGYV[GJEZYCF[ZFBRG

BGPZKO[HFTXPGPT[FRHY,P[B"MCBO

F[ZFT"ENFTNG\,B"MBKQC[ZKK\G

PT[FRHY,GFRHYRT[FZYP\K[FV[\Q

RKHGY,GP["FVJGZ.

BLNMBGZFNECZKFPIR"BBOIGHZCG

GNBPGEKTNCTF"CB"MMNZDTGZDTRI[C

NPHKY,EFZKFPIR"BNBS"NNVJGZPIP\

[PHKYC[CGB"\,GB"MBOC[T\FRHY

TEKKQNBIHZCGB"MT\FFGBPHKYGFRHY

CBPKE,GB"MCREG"E[NBFGEKTNCTF"C

BKQKMGNNVJGZTXPGNSCZ\FPIR"B.

��"		
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GDONPF[FTNKRGENFD"BIKKCTNRHY

DOC[CGB"\,TEKKQK[NEGQCBGVQ[FKF

[NKICIKRO,EPCGBZCPFZK"Y)[GZ[

YN"D(GRVSYCZP"B)IG"PSK’[N"DS"F(

EVGTNCIKROKMGNNIHGZCGBUCECZ

FBCE,EFG"NNCTF"CNBSGYKBET\KF

[KIHGZCGFVGTN,GB"MBKQMBQEKQ[GMZ

TNKFOBGPJTQ,GMQNBRIKKCCRHYKO

NECZKFFD"B,

BPROPF[K[NEGQFBOMNECZK

FPFZK"YFGBEGGYBCIGHZCGGPGEKT

NCTF"C,BCNBONBPYKKOB\VTGN\G

GBKRGPGEKTNCTF"C,BV[Z[DOFPFZK"Y

KGEF[IKKC,GTK’[OC["L)SYN"B(

GCR\KF"P)SYK"C(ERINYGCBOPXKT

FCTF"C[MZNVGTNBOKMGNNIHGZCG,

GTEKKQK[NEGQCBOIGHZCGGNBPGEKTPF

KFKFFEKQ,

GRINYGCHFFBIZGRKOEET\FR\KF"P

)SK’YV"DSY"B(EDOCIHZCGGNBFGEKT

VJGZ,GP["FM\C[DONZKJC"B[PIKKC

VGTN[IGHZCGPEKQTZC,P"PCVGTN

CIKROBKRGIKKC,GKK[CCHF[OFEKQ

FPGCBC[G"T)IG"PSK’YV"DS"B(C[NKI

[NBYRFNCTNKG[BKQMBQBNB\TZGP\,

GNBPIKKCKOPEKQTZC,GM\CFR\KF"PEHF

P[GOEFGK[NKICIKRO,GFGMKIMQ

PFPFZK"YFR"N,BPROFIHG"B)C"YSK’

M"CSY"C(VNKDTNFR\KF"P,GS"N

ECMF"D[BKQPGEKTNCTF"CDOFPFZK"Y

KGEF[IKKC,GB"MNZKJC"BKFKFIKGCPEKQ

TZC,GNFD"BKFKFIKKCPEKRBEDZPK.

TM"VFKGXBPFR"NEDONET\FFD"B

EPIKKCCRHY[CBC[CGB"\,TEKKQBO

TG[F[NKIG\GCIKROKFKF\NGKCPI’

FR\KF"PGFIHG"BBOK[NIKKCGM[IHZCG

GNBFGEKTNCTF"C.

�º�Æø�ª�œ��
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TGEK[NFGMKIPECZKFZPC"QCYGRJZSG

EKRBEDZPK,ECKBZB\JTOFVJGZ[N

TEKO[MC[GTEG\OGMPCGBZCC"Y)R"G.(,

P[GOEBKQNIKKCCRHY[RDZOT"KPRKTF,

GMPG[BKQNIKKCNPK[NBFIHKZBCKEF,

BPROPECZKFZPC"QRZBF[ZYCECZ

[IKKCNYKKPGPMIDP"I,CHFEGGYBVJGZ

BORPRT,P[B"MCECZ[IKKCNYKKPGPQ

FEKQKFKFIKGCBORPRTGNBT[FG,GCHF

IKNYCKQFMGC[TEG\G[VJGZ,NCKQ

PIKX\FMZO[RVZXF,[IKKC,GHFN[GQ

FZPC"Q"GJTPBEPKN\B[BUFGBBKRG
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IKKCNFTKENGBNBPEKQDPKNG\ISEKO
[IKKCF\GZFNFTKE,GBONBZXFNYKKO
BG\FPXGFBKQPQFEKQNIKKCGPPGQ,PF
[BKQMQCR\KB[FKPRFGNBDEZFEMKGQ
[FGBIKKCPPGQNDEGZGNBDEZGR\KB[
IKKC,[FZKFGBPHKYGCKBG[GGDVRKGFO
FBGSZKQGFGBDGZOFBKSGZ,BCNPK[BKRG
ZGXFNFTKEVJGZ[BKQTNKGIKGCPPGQ
BNBPEZLDPKNG\ISEKOGBOBKRGZGXF
NJZGIGNFXKNGNHFBKRGIKKC".

BLECZKFZPC"QBKROCZGZKO,[FZKBO

NET\GCIKGCPPGQ[BKRGZYDP"I,K[

IKGCTNPHKYDOC[CGB"\,B"MP"J

FGXZLNGPZ[FIKGCCPIKX\FMZO

[RVZXFFGBPMI[DVRKGFOFBGSZKO

GPHKYCKBG[G,GTGEEFZPC"QYGEOM\C

NFEKBEFIKGCCPIKX\FMZOHFPIP\

[PHKYCPI[C\G,GB"MPFPMZKIBG\G

NINYCKQPRKTF[IKKCCFPMIDP"IBG

PQFEKQ,FKFNGNGPZ[NTGNOPHKYT"K

PRKTFVJGZ,G[BRKPIKX\FMZO[PHKY

T"KPI[C\G,GP["FBKQBRKCZGZCECZK

FZPC"Q,GX"T.

GT"TCBCR"H)KGZ"ESK’\"TSY"G(

EFY[FNET\Z["K)DKJKQR"D.(ES"N

EPHKYCPI[CFFGKZYDZPB,GP["F

FMRKSFNZCYFGE[FVJGZ,B"MP"J

PIKX\FMZO[RVZXFIKKC,EFZKFZ[C"B

)[O(FY[FTNZ["KPPVDN,G\K’E[O

RT[FFRHYT"KPT[F,GHFNB[KKL

CPIKX\FMZO,GM\CFBCR"HENZ["K

FIKGCFGBPIP\[NBDEZGFGKMPT[F,

G[BRKPMGC[TEG\GEFGKZYDP"I,GMECZK

FZPC"Q.

BPROPECZKFZB"[)C"YX"I,GC"C

M"C(PCGBZNFEKBEJTOFIKGCCPIKX\

FMZO,HFP[GOEPTGZC[NGC[NICZG

GR\KB[,GPCGBZEPXEFPRKTFBKQNIKKCG,

BONB[PTGZC[NGC[NICZGGMQKBG[G

DGZO,GT"MES"NEPHKYC[CGB"\VJGZ.

GMQM\CNFEKBFPBKZK)C"YR"G.(EBKQ

NIKKCCMGC[TEG\GMKGQ[BKQPHKYT"K

PRKTF,G[BRKPIKX\FMZO[K[CFPT[F

MKGQ[DVRKGFOFBGSZKO,GTGE\K’C[O

IMPKFEGZG\E[BRKPIKX\FMZO[RGET

GEBK[FBKSGZCBT"KMLFZKFGBMDGZO

CKEKO,G\K’HFX"C,GZBK\KC[G"\\[GZ\

["K)I"CSK’R"F([CKBZ[PIKX\FMZO

FVSKEFCZGZ,P[B"MMGC[TEG\G,EBV[Z

[DOCNTEKGKGEFFCT"E,GBKQHFRHY

GGEBK,TK"[,GNVK"HIMPKFEGZG\PIKKCKO

CRHYFCBT"KPRKTF.

GCVSYKFZK"E)C"YR"G(FGCBC[NJ"D

)[O(M\CETEKOFMGC[KOTEG\OIKKCKO

CEKRKBEO,GNBVJZFFDP’BNBCTEBIE,

GENBMFZPC"Q.GNECZKGIHKRQGGEBKEBU

BOIKGCGFGBPDP"I,P"PBORPRTIKKC

N[NO,GNECZKGDOPK[NBK[KCBCKEF

K\IKKCN[NO,BPRONFNMFNBYK"N

MGG\KFG,GMPCGBZCIG"P)SK’M"IS"B(.

GCZ"QGCRPG"K)C"CM"B.(M\CGESGVZ

[JTFGM\CC[JZPRFCPYGOPB\KKO

VJGZEFGKDZPBCTNPB,GRVSYCZP"B)SK’

[V"GS"D(,GTK’CYXGF"I)SK’R"FSY"C(

[CKBZP"JNBEPKBN[GZU[JZG\KG[N

ICZG,GEKPFNECZKFZPC"QEPK[NB

PIHKZBCKEFBG[NBFTKENICZGVJGZ,

TK"[,GNMBGZFK[NFCKQEFZKFZPC"Q

VJZZYM[IKKCPDP"I,GFMBCSGVZ

[[GMZGIKKCPQFEKQ,GX"NES"NNYXG\

EIKGCPIP\[MKZG\BKRGIKGCPIP\PPGQ

[K\IKKCNFZPC"QCEKRBEDZPK,GZY

M[PHKYRI[CMIKGC[NBPIP\DP"I,

BLHFEIGYGKG\ZFKFX"NEFZP"BS"N

MFZB"[ENTGNOVJGZPHKYC[GB"\,

GPECZKFZP"BBNGPCGBZRPKENB

VGSYMFZKJC"B[PIKKCMNVGTNCDZPB,

EB"MFKFNGNSGVZNF\IKKCCDZPB[NG,

GMQPPF[M\C[OFZP"BE[NK[[FIHKZ

[JZNPNGGFVJGZ,GNZKJC"BFKFXZKL

NFKG\IKKC,GT"MEFZP"BBKRGVGSY

MFZKJC"B,GX"TTNFR\K’GFI\"S
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[VSYGMECZKFZKJC"B,GNB[\GNKCO

EFZP"BVGSYNFEKBENBMGG\KFG,

BPROTGEKY[FS\KZFCECZKFZP"B,

EFZKFZP"BVSYMFD"B,GB"MMNVGTN

IKKCCECZFBCE,GP"JNBK\IKKCFSGVZ

[NBT[FPNBM\GMPGMNVGTN[IGHZCG

CECZFBCE,GFKFPYGONGPZEZYCPYGO

[BKT[KK\VTGNG\GDGZP\RHYK[KZNIVW,

GMPGCV[\Q[NBFTNFPFP[ZF,EGGYB

BHIKKCDOTNPRKT\VTGN\G,P[B"MCBK

M\KC\[JZ[BKQCHFRHYK[KZNPTG\,

B"MBKRGIKKCCPRKT\G,BLHFBKRGMKGQ

EPIKY\[JZRI[C\NRHY,GMNFVJGZ[NG

MBQHFZYPIP\[FRHYCBT"KPRKTF

GMP"[FYXG\,B"M[GCFEZBYG[KB

NEGM\BENFD"BIKKCCMF"D,GXT"D,

GCJGZIG"P)SK’YR"HS"F(FCKBC[O

FZP"FEPBQEPIKKCNDEGZCKRGNCKQICZG

GNBDEZGCBGDRCKOGDRCG,IKKCN[NOB\

RHYG,FZKPCGBZEBU[NBT[FPT[FBNB

ZYNBDEZP"PIKKCN[NO.GCJGZ[O

FCKBEFZB"[VNKD,GFKFPYGONGPZ

EFZB"[N[KJ\GEDOFVGZWDEZCVRK

CFP\ICZGVJGZ)TK’IG"PSK’[X"G(BL

PN[GQFJGZPCGBZEDOCNB"FVJGZEM\C

EBVKNGFVGZWDEZVJGZ,GP[PTEM"[

CRVZWPBKNKG,GT"MES"NNZB"[EK[

DKZTG\BCPF[RVZWPBKNKG,BLBKQHF

PGMZI.

GTK’["LIG"P)SK’YR"FSYM"C(EVNKD

TNFZP"FGS"NEVJGZPIP\EBKQHFCZK

FHKYB,GB"MPCGBZENECZKGK[IKGCCRHY

FCBT"KPRKTF,GZYCRKEGQFZP"FVNKD

PIP\[NBCZKFHKYB,BLCBP\FPTKKQ

CZP"FKZBFEFGMI\GFGBPPIKX\FMZO

[RVZXFGNBDEZ[IKKCN[NOFRHYGBU

[CBT"KPRKTF,)ZYEF["LS"NE[BRK

PIKX\FMZOECZKFHKYB(,GTK’C[G"\FZ

XCKIG"P)SK’S"D(EKK[CTVK"HB\

YG[KK\FZB"[GF["LTNFZP"F,EBU

[VGZWDEZCVRKCFP\ICZGVJGZ,GMQTN

BU[BKRGCZKFHKYB,P"PMKGQ[IKGCGHF

PIP\[IKKCNDEGZB"MDOC[T\FRHY

PP[PGJNTNKGFIKGCNDEGZG[GCFGKCZK

FHKYB.

GP"PCZB"[GBGNKDOCZPC"QPCGBZ

EVNKDKTNMNHF,EFZKPCBZKOEJTO

FIKGCCPIKX\FMZOHFPIP\KBG[G,

GRI[CMPHKYT"KPI[C\G,GB"MPCGBZ

ECNBGFMKBKQNIKKCGPIP\HF[FKFIKKC

NDEGZGNBDEZ,GPCGBZ[BKQNIKKCPIP\

PRKT\GNDEGZ.

GDONECZKFZP"FPCGBZPECZKG[BKQ

NIKKCCPF[RPRT,BNB"MF\ZGCG,GMPG

[PXBRGCPIKX\FMZO[RVZXF,EBKRG

IKKCBNB"MBPZGNGDEGZ,GMPCGBZC\GS’

)C"YY.GC"CC.(,GTK’[KTGZKZ’[PGBN

)C"CBG\N"F([CKBZEJTOF\GS’EMN

RHYERT[FT"KPRKTF,BKRGIKKCBNB"M

F\ZGCG,GMECZKGPCGBZDOCPFZ["L

)I"BSK’R"E(,BPROFZPC"QCEKRBEDZPK

CKBZEFJTOECTKRQF\ZBF,FGBP[GO

ECNB"FNBKBSZP[GOMNBKO,GPCGBZ

ECNB"F,BOFKFRBSZ,FKFIKKCN[NODO

BONBF\ZGCG.

GNVK"HX"NEJTOFDFG\B[Z"KEPIKKC

VGTNCECZFBCEDOCNKF\ZBF,HFBG

P[GOES"NMFZPC"Q,BGEVGTN[BRK

[[MZGC[CKNML,GNBDZTPF\ZFCG.

GB"MNFR"NBKQNIKKCB\F[NKIPIP\

PRKT\GMKGQERINYGCHFFZB[GRKOGDO

NPIKKCKO,TEKKQKFKF\NGKCPI’ZB[GRKO

BONIKKCCNKF\ZBF.


�
��
TGEK[NEGQNVJGZPIP\ECZKFJGZ

IG"P)SK’[V"D(EPXPXOTNBUEYK"N

EIKKCPIP\EKRBEDZPK,P"PBONBT[F

PT[FCDGUFIVWVJGZ,GB"MNECZKGMN

VGTN[RPRTGNBT[FPNBM\G,B"MZY

XPXOB\FIVWCPYGOFRHY,EFZKFIVW

MCZFKFPGRI[O,GFZKNBT[FPT[F

CDGVG,GKVJZ,GCPYGO[FVGTNKOTXPO

F[ZGB\FP[ZFK[NEGQEBGNKRI[KCB\
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[ZKK\OMRHYCKEKO,BLBKRGPGMZIMKGQ

ECHPQHFT[GMQT"VCY[\FCTF"C,

GTM"VCF[ZFCTF"CGGEBKVJGZKO.

GCBP\\PGFNKECZKFZP"B[SG\Z

TXPGMKGQECSK’[V"D)S"F(S\OMECZK

FJGZ,GCSK’[N"D)S"F(S\OMECZKFD"B,

GX"T,GT"TCBGNOFP[VJ)SK’[V"DS"F(

ES"NENET\F[G"T)SK’[V"GS"D(

EFHGZYMNKOPZB[FDDGFKF\I\KGMZKO

GCBBIZGSKNYQIKKC,B"MKINGYDOTN

FJGZC[V"DEIHKRQENBCTKRQPT[F

CIVW,GBKRGPGMZIEK"NEPXPXODZT.

æØ	��ºłØ�
GCC"Y)M"G:(BPZZCFHZYMNKPZB[

FDDGCBBIZGSKNYQVJGZ,GM\CFZK"U

)[O(ENFNMFEYK"NMZ"PEEBKQEKRB

EDZPK,IKKCFPSNY,GMLVSYFZPC"O)V"H

PIGCNF"H(,GFZBC"EVNKDTNFZPC"O

GS"NEMKGQ[NBT[FFPSNYPT[FCDGU

FIVWBKQMBQIKGCEDZPK,GM"MFZB"[

)[O(,GNFNMFET\F[G"T)SK’[V"GS"D(,

MFZK"UGFZPC"O,GET\FZP"BMFZBC"E

GFZB"[.

GB"MPCGBZCZBC"E,EBKQNIKKCPHKY

C[CGB"\,EBOCPSNYB\FPGRTSGCZ

FZBC"EEVJGZM"[CRPRTGNBT[F,GDO

FZK"UGFZPC"O[PIKKCKO,BV[Z[HFZY

P[GO[SKNYCKEKGB\FPGRT,P[B"M

CRPRTGNBT[FPT[FNMG"TVJGZ,GMPG

[IKNYFZPC"QCYGRJZSGCKQMGC[TEG\G

EVJGZNCKQXKKZVGPBESFEKEBV[Z

NIKKCG,GBUEPSYR\FZPC"Q[OEDO

CMF"DVJGZ,HFZYP[GOETEG\FTEKO

FKBPXEDP"IGEPKBNPGRTPNK\QP\RF

NICZG,P[B"MCSKNYFMZKODOFZPC"Q

KGEF[IKKC,GCBP\MQVSYFZPC"Q[O

NFEKBMECZKFZK"UGFZPC"O,GT"MMFR"N.

BPRORZBFEBKQFMZIPFZBC"ENVJGZ

PHKYC[CGB"\,GT"VIKNGYFZPC"QEBO

RPRTPIKGC[FGBZYPIP\DP"IBKRG

IKKCCPF[RPRT,B"MK"NEDOFZBC"E

S"NFMK,GP["FCPSNYMZKOMKGQ[TN

TXOFSKNGYBKRGIKKCMKGQ[BKRGPT[F

CIVW,GPF[RPRTGNBFXKNFIVWBKRG

IKKC,MKGQEBKQIKKCNSNYFRHYPIP\

EKRB,GBUEPHKYCDZPBP[P\KRQNKF,P"P

MNTGENBRKEFGBKRGIKKC,GB"MEPKB

IKGCGNIKGCPMIDP"I.P[B"MCPYGO

[IKKCTXPGNVTGNFGNBT[FBV[ZEDO

FZBC"EKGEFEMKGQ[IKKCTXPGGNBT[F

IKKCCRHY[RDZOPIP\PRKT\G.

GBU[BKQCHFFMZIMKGQEK"NEBU

[VJGZPFRHY,P"PBSGZNGNFHKY,P"P

K"NEDOFIKGCPIP\FBKSGZNFHKYEPKB

NIKGCPIP\DP"I,GCVZJBOFBKSGZ

NFHKYFGBPIP\"GBFC\NZTLMPGL")TK’

KEZP"FC"CM"G.(,GZYCPYGO[PIKKC

TXPGNVTGNFGIKKCPIP\[IKKCTXPG,

CHFEGGYBIKKKCBORPRT.

GNFR"NP\GZWPF[FY[KRGS\KZF

CZP"BEVSYC[N"D)S"G(MFD"B,GCSK’

[V"D)S"F(VSYEPXPXOGNBT[FPT[F

VJGZ,GNFR"NB\"[EZYCPYGO[IKKC

TXPGNVTGNF[KKLNIKKCGTNPF[RPRT,

P[B"MCTG[FRHYCDZPB,BKQNIKKCG

M[NBT[FPT[FGMPGCSKNYB\FMNKO,

GDONZPC"O[PIKKCCSKNYB\FMZKOK"N

EEGGYBF\OESKNYB\FPGRT,P[B"M

CRPRTGNBFXKNBGXPXOGNBT[FPT[F,

DOFZPC"OKGEF[VJGZGMPG[PGMI

CZPC"Q[K[NINYCKQMGC[TEG\GNXKKZ

VGPBESFEK,BPROCPXPXOMKGQ[TG[F

PT[FCHF[SDZFEN\B"MRZBFEEPKB

NPSNYPRKTF,GB"MNZPC"OKFKFIKKCDO

CPXPXOGNBT[FPT[F,GM"MCBGF"P

)SK’[V"DS"F(.

GNVK"HRZBFNGPZEBONBF\IKN

CPNBMFBGT[GYRKKQ,GNBT[FPNBM\G

GRDZORHYBKQNIKKCG,MKGQ[BKRGIKKC

NCTF"CPKEK,GB"MPF[IKKCFFD"BVGTN

[IGHZCGCECZFBCEGMPCGBZNTKN,BKKZK

EGGYBCF\IKNCPNBMFBGT[GYRKKQ,GNB

P[PTMQPS\KP\FFD"BGFZP"B,GX"N
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EDOCPYGO[NBIKKCTXPGFVGTNCYRKKQ,

P"PMKGQ[SKMPGCEKCGZCECZ[[KKLCG

IKGCPPGQ,B"MNDCKRHYCPRKTFMCZ[KKL

NIKKCG,P[B"MCECZENGNBEKRBE[PKB

BKQNG[GO[KKMG\NHF.

BPROFX"X)[O(M[CKBZB\ET\

FIGNYKOTNFD"B,M\CEFOS"NMFZBC"E

EVJZCSKNYMZKOGS"NEBKQNIKKCCRHY

CNKPT[F,GMQC[G"\PFZKJ"W)SK’

YN"F(FGMKIPFZBC"E[BKQDZPKC[C

GB"\,GNECZKRGBKQFMZIPFZBC"E

[KINGYTNFD"B,GBV[Z[KIKKCCDZPK

C[CGB"\.
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GCZPC"O)V"GPHMG"PFM"E(CBK[F

[IGHZ\CFPNFKR[BGDZPFRHYNCTN

[MCZFGXKBFGXBG\TNEPKFSTGEF,

IKKC\FBK[FN[NONCTNB\RHYKG,

GFZBC"EVNKDTNKGGFGMKIPPGMZHZTGRK

DKRF[NBXPIGEVJGZFPGMZPFRHYMKGQ

[FNGYIT[FFRHYNTXPG,GFM"RT[F

FCTNFRHYNTXPG.GMECZKFZPC"OVSY

F[G"T)BCFT"HSK’R’S"D(,GC[G"\ZT"B

)SK’YN"E(M\CEFGKSVE"E,GM"M

FPFZ["O)I"GSK’YX"I(,BPROFBPZK

CKRF)FN’EKKRKOSK’M"B(\PFTNZT"B

MKGQ[F[G"TVSYMFZPC"O,GMQRYJFTKQ

KXIY)BCFT"HSKS"ITRUD’BG\K"J(.

GPCGBZ,EFZPC"OPIKKCDORHYFCB

C[CGB"\,EMBQZYIHZFCFGBKRFZGXF

NFKR[B,GDOFZBC"E[VJZHFZYP[GO

[FCTNDZOFRHYNTXPG,GCNB"FFKF

PIKKCTNBU[RDZOZYT"KPRKTF,

BPRORZBF[HFBKRG,GFZPC"OPI[KC

B\PF[FGXKBFCTNMDZP\FBK[FGMPG

CPZBF[EFNNKSJKO,GNBIZ[IHZFCF

FBK[FF\CZZ[FFGXBG\[NFI\GRFFKG

RHY,GB"MBKRGRHYCPRKTF,BNBDGZO

NFGXBFTXPF,GFZBC"E[VJZ,HFZY

PFJTO[BKQNIKKCRHYFRT[FT"KFRKHGY,

BLTK’CJ"H)BCFT"HSK’R’SY"F(EM\C

NKK[CB\YG[K\FZBC"ETNFZPC"O

PHZTGRKDKRF,GCKBZEJTOFZPC"ONIKKC

B\FBK[FHFP[GOECIHZ\FDGZP\RHY

NCTN,GB"MFGKMPHKYFCEKCGZ,PF[NB

[KKLCHZTGRKDKRF,GMECZKFJ"HM\CG

F[TZP[VJ)SK’[V"GSY"B(GFBGZ[PI

)V"GPHMG"PFM"E(,GB"MNECZKFJ"H

[NKI[IGHZCGIKKCTNFRHYMKGQ[PHKY

CEKCGZ,

GBKQNGPZEMNHFCIGHZCGGPGEKT

NCTF"C,P[B"MCNBPYKKO[NKIG\GBKQ

NIKKCGMKGQ[NBEKCZ,EB"BNGPZML,

EB"MBKQ[GORHYCEKCGZMKGQ[DOBONB

EKCZFKFRDZOFRHY,GFEKCGZNBPTNFGNB

PGZKE,GT"MET\FJ"HEDOIHZFCNK

NFGEKTIKKC,EMPG[K[PHKYCEKCGZK[DO

PHKYCPI[CF,GMPG[M\CFZPC"QCEKRB

EDZPK,)BPROZ["KDKJKQR"DSGCZEBKQ

PHKYCPI[CF(,GB"MMN[NKI[NBKT[F

[NKIG\GK\IKKCNET\FJ"HPIP\IHZ\G.

GNECZKFJ"HXZKLNFCKQB\ET\

FZB[GRKOFIGNYKOTNFD"BFPGCB

NTKN,GVGJZKOP\[NGPKQVGTNFIGHZCG

CECZFBCE,GNECZKFJ"HXZKMKONF\IKKC

PIP\IHZ\O,GT"MX"NBGMFIHG"B

[FCB\KNTKN,EJTPOEP\IKNFNB

F\IKKCGNHFMKGQ[PXGKVGTNKO,BG

ERKPBEKSCZGMFZBC"E,

GMQK[NFY[G\NECZKFPYRF)SK’R’

SY"I(EK[CB\YG[K\FZBC"EPHZTGRK

DKRF,GIKNYCKQHZTGRKDKRF[FG"NNCZZ

NVRK[HZT,NCKQBK[F[IHZFCF[NBFKF

NCTNPFNT[G\,GB"MDOCVGTNKO

[IGHZKOCFORIKKCBG\ONET\FZPC"O,

GT"MBGMFIHG"B,BGES"NMFZBC"E.

BPRONET\FP"P)[O(EKK[CECZK

FZPC"OPHZTGRKDKRFGIKNY[BOFRKHY

F\MGGQNFZGGI\GMPGCHZTGRKDKRFDO

FZPC"OPGEF[VJGZ,B"MCVGTN[IGHZ

CGMKGQ[FCTF"CF\MGGQNFZGGI\G,DO
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NZPC"OVJGZGB\"[ET\FZB[GRKO

[VGJZKO,

BLTEKKQKY[FNPFEVSYF[G"T)IG"P

SK’ZN"CSM"B(EFPGMZHZTGRKDKRFGNB

XKPIGIKKCCPHKE,B"MNBY[FMNN

YG[KK\FP"PMKGQEFZPC"OPIKKCDO

CHZTGRKDKRF,GS"NNZPC"O[B[F[IGHZ\

CFRI[C\NPHKEF,GMLK[CGMPFBIZGRKO

B\ECZKFZPC"O,TK’CPRI\V\KO)SK’

Z"JS"E(GC[G"\CK\PBKZ)SK’K"H(

GCK[GTG\PNMG)BCFT"HSK’P"F(GMQ

CSVZGK[GTG\K[ZBN)SK’K"ESY"E(,GB"M

DOVGTN[IGHZCGK\IKKC,GBKQNGPZ

[CIHZ\GRI[CN[GDD,ENBDZTPBK[F

[IGHZ\CF,GTK’CK[TG"K)[O(ES"NECFB

DGVBRINYGFZBC"EGFZPC"OBOFIHZF

RI[C\N[GDDBGNPHKE.GX"T.

BPRONPT[FFZBC"EVNKDTNFZPC"O

GNZT"BGFPFZ["OBV[ZNGPZYK"N

MGG\KF,GDOCHZTGRKDKRFTNBU[VSY

F[G"T[IKKCCPHKEP"PET\FBPZKCKRF

)EKKRKOM"B(EBV[ZNGPZYK"NMZB[GRKO

[VJZGBUCPHKE,GM"MFP[VJ[NGO)[O

S"M(PFZEC"H)I"BSK’YX"H(ES\OENB

MF[G"T,GMQFCKBPF\GTVG\ZBO)IG"P

SK’M"B(EM\CEBV[ZNGPZMBQYK"NRDE

F[G"T,)GT"TCPFZ["O)I"FSK’K"B(

ED"MM\CMQGPJTOBIZ(,GB"M[GCRGMN

NIHGZNIKNGYFP"PEHZTGRKDKRF[BRK

[R\MGGQNFZGGIF,GHFKFKFJTOFIGNYKO

TNFD"B,GK[TGENEGQCHF.

GCRKEGQEKEQ[[NI[NKINVZGTB\

IGCGK[NEGQBORI[CNFZGGIF,BGMKGQ

EFGKZYPRKT\FVSE,KFKFIKKCNECZK

FZPC"O,BPRORZBFENPF[M\C\KNTKN

K"NEET\FP"PEFIKGCCFGXBG\I\GRF

FGBPF[DZPFFB[FNCTNNFGXKB

FGXBG\GEPKBNNKSJKOPHGKQ,GBKQNIKKC

PIP\PHKYC[CGB"\,BGPIP\IHZF

GMECZKFJ"H,GB"MC[NKIFIGHZCGNTGNO

KFKFVJGZDOCNBP\MGGQNFZGGIF.

��łœÆ��"Æ
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C\GS’C"P)T"G:(M\CENPFEYK"N

MZ"PEEBKQEKRBEDZPK,CTF"C[KIHGZCG

GKDZGORHYNVGTN[PT\FNBKPXB

NF[\MZ,KXJZLFCTF"CN[NONGB\

FVSEG,GB"MPCGBZEBU[DZONFOB\

FRHYC[CGB"\P"PIKKCFCTF"CN[NO,

BPROET\FR\KF"P)SK’[N"DSY"D(EBKQ

MGGR\F\GS’PEKRBEDZPK,BLET\FPIR"B

)FN’DHKNFSK’K"B(EJTOF\GSKPEKRB

EDZPK,GM"MFYXGF"I)[N"DSY"B(GF[TZ

P[VJ)SK’S"BSY"C(,

BPROBKQFMZINGPZESCZ\F\GS’FGB

P[GOPHKYC[CGBN\T[FBNBK"NMECZK

FJ"HERI[CNPHKYCIHZ\GT"KEKCGZG

GPI[C\G.

BLMNFZB[GRKOVNKDKTNF\GS’GS"N

EIKGCFCTF"CFGBPEKQECZFBCE,GHF

PMI\YRF,GM"MFZPC"Q,FZ[C"B,

FZKJC"B,FZ"Q,FRPG"K,GFP"P,GB"M

ECZKFJ"HFR"NRS\ZKOPECZKZGC

FZB[GRKO,GECZKGB\"[ZYTO\GS’,GMQ

KFKFPGMIEBKROPIKKCKOTNRHYFRT[F

C[CGB"\,BLHFBKRGEBV[ZEJTPOEBKQ

[KKLDZPKC[C\GMP"[FYXGF"I)[O(

C[OFZP"FFPGCBCJGZ)IG"PSK’["I(,

GNTGNOMG"TKGEGNJ"H,GMQBV[Z[KIKKCG

CRHYFRT[FC[CGB"\.

GMQPCGBZCEZG"INZT"B)C"PT"J

E"FGCSP"TSY"I(EJTOFIGNYKOTN

F\GS’HFP[GO[BKRGCDGUFRKHY,GXKKQ

N\GS’C"Y)M.E"FHF(,G[OBKKZKCPDZ[

BEOPCK\GGRTNFEN\EVJGZMKGQ[BKRG

ZYCKJGNMKS,GP[PTEET\ZT"BNGPZ

EDOMBQNBFGKZYCKJGNMKS,GBUEK[

[C\CBEO,X"NES"NEFGKZYDZPKC[C\

GNMG"TVJGZ,GMGGR\ZT"BCPF[M\C

[BKRGCDGUFRKHGY,FMGGRF-E\GXB\FRHY

BKRFCDGUFRKHY,MKGQ[HFZYCKJGNMKS,

BLBKQMGGR\GECTKRQEDOFVTGNF\FKF

CDGUFRKHGY.
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TGEBV[ZNGPZES"NNMNFRKZB[GRKO

MET\FZBC"EEVJZCFGXBG\I\GRFMKGQ

[T[FFRHYNTXPG,GDOMBQT[FFVGTN

FRHYNTXPGCPF[NBF[MKZTXPG

NPNBMF,BLNECZKZT"BC[G"\)SK’

YN"E(ECBGVQ[PXGGFB\FRKHYNFHKYB\

TXPGDOFZBC"EKGEF[IKKC,GP["F

C"NLGBRKBCGBBIZKL"NMG"TIKKC,

GMPCGBZCJGIG"P)SK’K"E(,GB"MCTF"C

[[GMZVGTNFGKMPXGGFGNF\CJN

PPNBM\G,GNMG"TIKKC,GK[NINY,GTK’

CPFZ["O)I"GSK’YX"I(EVNKDTNZT"B

PMIECZKFPFZK"Y)[GZ[YN"D(,BL

ECZKG\PGFKOEDOCRKEGQFPFZK"YNBFKF

XKGGKPVGZ[,GTK"[EFGMKIDOPFPFZ"O

PKRW,GBM"P.

�øØ��Æ�ł���œ	�ł
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CZPC"O)V"CP[MKZG\F"D(M\C

E[GPZFVG[TCTCEKO[JZG\GYZYTG\

IKKC,GBU[BKQCFOIKGC[PKZF,P"P

FVG[TFZKFGBMPHKY.GPCGBZE[KKL

NIKKCPEKQPHKYDOCRHYFCBT"KPRKTF,

BPROFZB[GRKOEVNKDKTNFZPC"OT"M

S"NEBKQIKGCRHYCPRKTF,GB"MEKQPHKY

C[CGB"\\NKBCPI’ZB[GRKOFR"N,GM"M

FPFZKJ"W)SK’YN"F(GP["FFMZKTMET\

ZGCFZB[GRKOENKMBIKGCPHKYC[CGB"\.

BLRZBFEK"NEBKQZBKFPFZB[GRKO

EVNKDKTNFZPC"O,ES"NENKMBIKGCPHKY

C[CGB"\,EBV[ZNGPZEFGBKNGBKQIKGC

[PKZFCYZYTG\,BKQPGJNTNKGN[PGZ,

GBKQHFZYVJGZ\[NGPKQ,GB"MBKRGIKKC

TNPRKTG\G,GCBP\M"MFR\KF"P)SK’

ZX"BSYN"E(EBKQIKGC[PKZFCYZYTG\,

GP["FM\CFC"K)SK’ZX"G(ENKMBCFO

[NKIG\KE.

BPROCCZM\[PGBN)C"YSK’N"CBG\

E’(C[OFDZ"IM\CEK[IKGCN[PGZ

CYZYTG\,EBUEVJZFBG\GF\GZF

P\[NGO,P"PIKKCN[PGZ,BLTEKKQK"N

EMKGQENKMBIKGC\[NGPKQCYZYTG\,B"M

BPZKRQEBET\BEFMKRIK\F[GPZEDOBO

KV[TNBKXJZLN[NO,GB"MBKRGRI[C

NPHKYC[CGB"\.GB"MBKQNRGZYZBKF

PFZPC"OEGGEBKS"NE[KKLPHKYDOC[C

GB"\.

BP\[ZBK\KCCK\BFZQ)GGBNYKQC"P

X"F.(EM\CEFZPC"OPIKKCZYTNV[KTF

FCBFCPT[F,GNBCPRKTF,MKGQEBKQIKGC

RHYC[CGB"\,P"PDOFGBFGEFEPECZK

F[G"T)IG"PSK’["BS"B(PCGBZENB

MGG\KFG,GDOS\KP\ECZKFZPC"ONBRZBF

MECZKG.

[G"ZC[G"\BCR"H)BG"ISK’[M"G

SYJ"H(EFGMKIPECZKFZPC"OMFZPC"Q,

EK[IKGCPHKYC[CGB"\,GTK"[)SYK"I(

[FTNFEIKGCHF[KKLZYNDCKK[ZBNGNB

NDCKDGK,ECDGKBKQIKGCPHKYC[CGB"\,

TK"[.GMQZBK\KNZCFIZK"UFGCBECZKG

C[G"\VRKKXIY)BCGNTVKBSK’M"E(

GCSVZG[TZKZIPKO)SK’K"D(EFGMKI

PFZPC"OEK[IKGCPHKYC[CGB"\,GPF

[EIFECZKGFVRKKXIYE[BRKRKEGQ

FZPC"OEFGB[GPZ,ECZKG\PGFKO,MKGQ

EPEKQ[GPZNKMBNIKGCK,MKGQEBKQ[PKZF

CYZYTG\,GMNIKGCFZPC"OHFZYPEKQ

PHKY,GT"MEBKMBIKGCPHKYDOC[CGB"\.

ø�œ�ø	
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GCPFZKJ"W)[O(FGMKIPECZKFZPC"O

[M\C[[G\U[PMZSIGZFYGEOHPRF

GTK"HRKHGYF,EIKKCF[G\UN[NOFFVSE,

GNBM\CFZPC"OEBOF[FFGNBPMZ

CHPRF[IKKCNPNBG\FFVSE,TK"[.GT"M

FJTOEBKQIKGCRHYC[CGB"\.

GFRFPF[M\CC[OFZPC"OBKQHF

PFZPC"OBNBPFC"KC[OZ’KZGIO)R\KC

M"HZK[I"B(GCTNFTKJGZ)BG\[’[K\GU

P"CT"E(,GFGCBGECZKFOCZP"B)IG"P

SK’YT"GSK"E(TNECZKFZPC"OFR"N.GPF

[M\CFPFZKJ"WNEKKYECTKMCFSIGZF

BKRGIKKC,TK’C[TZP[VJ)SK’YT"G

SY"E(GFGCBCV\"[)[OSY"M(EEQCHF
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GVJZZYPJTOFKHY[BKRGRKMZCBO

R\MGGQNJGCFEFGKM[GDD,GPCGBZECNB"F

IKKC,GMQFCKBPFZEC"H)I"BSK’[X"J(

EIKKCCBGVQEBKQP\MGGQNJGCF,

BPROK"NEFIKGCFGBPEKQ[GPZ,

GC[GPZGGEBKEIKKCDOCRHYEPPKNB,MMN

V[KTFGDRG"B,BLPECZKFZEC"HPCGBZ

EIKKCPEKQPHKYEFZKIKNYCKQCZKFHKYB

NNB,GCBP\F[T"P[O\PFTNFZEC"H

EMKGQEIKKCPEKQ[GPZNKMBIKNGYCKQCZK

FHKYBNNBCZKFHKYB,GB"MK"NEMNECZK

F[T"PP\IKNFFKFZYNIKKCPEKQ[GPZ,

GB"MBUEPFZEC"HPGMIEPIKKCCRHY

EPPKNB,P"PPECZKF[T"PNKMBNFGMKI

PKEK,

GCBP\\PGFNKECZKFPFZKJ"W,BKL

TNFTNET\GNGPZE[G\U[TKMCSIGZF

VJGZPIP\EFGKRHYEPPKNB,FZK[G\U

FGB[GPZGIKKCPEKQ[PKZF,GX"NES"N

NPFZKJ"WMECZKF["L)CSK’YT"GSYJ"H(

ES\O[G\UBKRGBVK’NB["IBNB"M

BGPZ[PGZNKGB[PGZNL)GENBMFZP"B

[OS"I(,GP["FBKQNIKKCPEKQ[GPZ,

GCBP\TNF[T"PY[FPF\PFTN

FZEC"HEIKKCPEKQ[GPZ,MKGQEN["LBKQ

IKGC[PKZF,GNMQMNFIKGCHFPEKQPHKY

G[KKLNINYCKGCZKFHKYBBGNBG.

GTGERZBFENECZKFR\KF"PEVSY

MFZKJC"BE[NKIG[G\UIKKCDOTN

CKJGNMKS,B"M[G\U[PTMCSIGZF

GFGHNF,GCZGZ[FKGKMGNKONFZGKI,IKKC

F[G\UN[NOFFVSEEFZKP\IKKCDOTN

CKJGNMKS,GNBDZTPFEK[RHY[BKRGRKMZ

CSIGZF,GCVZJEET\FP[KCECZ)I"DSK’

J"H(ENBMF[TZP[VJ,GS"NEFGHN\

FSIGZFRI[C\NFKHYRKMZ,GB"MNECZK

FR\KF"PT"MECZKFZP"B[ONBGEGGYB

GFF"REK[IKGCTNF[G\UDOM[TKMCGNB

PMZB\FSIGZF,GB"MBHEBZBKK\

FPFZKJ"W,[G"ZEM"MF\[GZ\["K

)I"CSK’R"F(CET\FR\KF"P.
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GFRFCKZG[NPK)M\GCG\VK"CF"B(PGCB

EFP\IKKCNHGQB\C\B[\GF’[RKO,GNB

HQGFGHNIKKCN[NOM[T\FKGYZ,GRVSY

NFNMFC[G"T)BCFT"HSK’YK"ES"B(,

GB"MPGMIEIKKCTNFRHY[NB[KNOCHPQ

GFGKRHYC[CGB"\,BPROFPIR"B)FN’

PNGGFGNGGFSK’P’(FCKB[ZBFCSVZK

FBIZGRKOEJTOFKZG[NPKHFPEKQPHKY,

GM\CFPIR"B[HFBKRGMKGQEFGKZYDZPB,

GBV[ZEMGGR\GPIP\EFGKRHYC[CGB"\,

GP["FCKBZE[OIKKCPEKQDHNQ,GDHNQ

P[NOM[T\FDHKNF,GHF[KKLZYCNGGF

[NB[KNO,BLC[NKINVZGTIGCBKQ[KKL

NIKKCPEKQDHNQEFZKBKQFIGCBXNG.

GT"TC["LIG"P)SKT"ESYM"H(EFCKB

PFPZ["N)K["[C"YV"JSK"D(CNGGF

[NB[KNOCHPQGRVSNFPJCTEIKKC

PJCTJGCF,GF["LVNKDTNKG,GTK’\GPKO

)[OSYK"C(EFSMKOTOF["LGM\C[BKQ

NIKKCPEKQPHKYMKGQEFGKDZOCTNPB,

GNMBGZFK[NCBZCMGGR\GEHFP[GOEFGK

PHKYC[CGB"\.

GT"TC[TZP[VJ)SKT"ESY"F(

EFSMKOTOF["L,GT"TPFZK"NEKSYKQ

)VSYKOBG\M"E(EIKKCNGGF[NB[KNO

CHPQGFGHN,BLMCZM\C\KE[OBV[Z

NIKKCPEKQDHNQ,GMQK"NTGEE[OIKKC

P[GOEBET\BEFMKR\IKKCC\IKNF,GTK’

PIR"B)[O(EFHMKZSCZBHG,GTK’IHG"B

)C"YSK’K"HSYM"I(ECKBZCBGVQHFB\

PINGY\O[NFPFZ["NGF["L,GT"T

CTZ"[)SKT"E(ECKBZMLGFCKBML

FR\K’)SK’S’SY"F(GPF\GZ\DKJKQ)T"H:(,

GB"MBKQFMZINGPZEPK[PIKKCHFPEKQ

PHKY,GBEZCBP[PTCBIZGRKO[OEPEKQ

PHKYGEBKBKQNIKKCG.

ª�œ���æ�Ø�Æ
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GPXB\KC[G"\PFZ["L)I"BSK’R"E(

EM\CCRKEGQ[G\U[NBVZTIGCGTK"H
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RDZORHYN[G\VG\,GM\CEBUEFGBPHKY

C[CGB"\P"PNZ"PEEBKQEKRBEDZPK,

IKKCDOC[CGB"\,GFSMKOTKPGC[G"\

MZO[NPF)BPBZKNKKGIG"PSK’V’(,

GT"TCPFZ[E"O)IG"PSK’YT"J(

ER[BNPP[MRKEGQ[BN\KRG,C[G\U[NB

VZTB\FIGCGTK"HRGSUZKCK\,GVSY

FPFZ[E"O[IKKCN[NOFRHY,MKGQEBKMB

IKGCDZPKDOC[CGB"\.

GC["L)SK’S"GSYR"D(IKKCCPGMZ

[J"IGP\,GBKQFKGZ[ZGXFNFK[CT[NB

VYERGBCB,EIKKCFKGZ[PEKQPHKY,GBU

EFGK[CGB"\,GPCGBZEET\F["LENB

NINYCFMK,BPROECZKF["L\PGFKOMKGQ

ERKEGRGEGPFNMGC[TEG\GEFZKBKQFKGZ[

F\IKKCNYGRFPKEK,GMCZ\PFTNF["L

CHFF\GPKO)[OSY"N(GFYXGF"I)[O

SYM"B(,GT"TCVZIPJFBFZQ)I"BSK’

N"E(ED"MRZBFPECZKGMF["L,GMCZM\C

F\[GZ\["K)I"CSK’R"F(EECZKG\NGKO

CECZKF["LGF\GPKO.

BPROMCZM\CRGEFPFZKJ"W)SK’YN"F(

VSYENKMBIKGCPHKYC[CGB"\,GFMIRGMQ

PFZB"[GFPBKZK,GMQFCBRGNTKNPFPFZ"N

PVZBDGFXPIXEY,GCVRKKXIY)[O(FTNF

EFGKSVE"EGFCKBDOPFPDKEPZB[K\

)IG"PSK’E’\[GCFPBIKG(EFTNFNVJGZ

DZPKC[CGB"\,GTK’CPFZ["O)I"DSK’

X"G(EDOFCKBPFZPC"QGFPBKZKGDOFCKB

B\ECZKFVRKKXIYEFTNFEFGKSVE"E.GTK’

DOC[G"\ECZKZKCG\)SK’YM"D(ED"MM\C

NFEKBEBKQNIKKCPHKYC[CGB"\,GMQRZBF

PECZKFYXGF"I)SK’K"ESY"C(EM\CEDO

NZPC"OEPIKKCCHGZYPJCT[NICZGNKO,

P"PNGGF[FNLNPYGOZIGYGFDKTHPQ

VKZTGQ,BKRGXZKLN[NO[MZF[NKIFPGEKT

NG-TM"VPEKQPHKY-MKGQ[FNLMEKQGPF

[NBIHZFGKZYFKHYFCBT"KPRKTF.

�Ø�Æ	�
œØªØø
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GT\FR[BZNEGQFBOTM"VBKMBIKGC

NXK"[,GNMBGZFMPGEPXKRG)C"YR"G.(

CMGC[TEG\GENBTCKEPT[F,GDOMN

IKGCGHFZYPIP\DP"IGMP"[FZPC"Q

CYGRJZSG,GP"PIKKCNXK"[,B"MM"[

CPYGOEK[NGIKGCPPGQNICZG,GNBT[F

GDZONGFVSEEK[ETG\EIKKCCEKRKBEO

GMR"N,BHKTM"VDOFVGJZKOCEKRKBEO

TM"VKIKKCGCEKRK[PKO,GMQPCGBZCVRK

KXIY)[O(.

GCBP\K[NEGQFBOCMNPHKYEPPKNB

K[IKGCNXK"[MPG[PXKRGCMGC[TEG\G,

GFRFNDCKFRPRTGNBPIHKZBCKEFRZBF

PECZKFZPC"QCYGRJZSEIKKCNXK"[,

EFZKFGMKIECMGC[TEG\GNKMBIKGCCEKRK

BEOMPGECRPRTGNBF[KCBCEFNBIKKC

CEKRKBEO,GT"MEFCKQEPK[NBP[KC

BCEFNBDZTPPK[MC[TEG\G,GB"MMPG

CPK[MC[TEG\GK[CGIKGCNXK"[,B"M

F"FCRPRTGNBF[KCBCEF,GM"MC[G"\

IGG\KBKZ)SK’Z"I(,GCPRI\[NPF)I"B

SG"SV"C(,

GPBKELDKSBK[NEGQENET\FZK"E

GF[NJ"D)C"YR"G.(EC’TEKOFMGC[KO

TEG\OIKKCKOCEKRKBEO,GNECZKFOT"M

XZKLNINYCKQMGC[TEG\GNRPRTPNF[KC

BCEF,ECBCEFGGEBKEBKRGIKKCCEKRK

BEO,GB"M[GCK"NEDOCEKRK[PKOBKRG

IKKC,GMCZ\PFCHFFPRI"[)[O(.

GCP[MQFTEG\)[T"BV"G(M\CECNB

F[KCBCKEFBKQ[GOIKGC,GBUNBNXK"[,

GTK"[E\PFCHF.

GNVK"HK[NEGQCMNV[KTFC[JZG\

GYZYTG\KFKFIKKCNXK"[,GCBP\M"M

FBPZKCKRF)FN’VSISK’F’(,BPROBKQHF

PGMZIEBV[ZEC[JZG\GYZYTG\BKRG

IKKCN[PGZMNNGMP"[FR\KF"P)SK’

ZX"BSYK"E(GB"MRI[CMBEOETNPBGBKQ

IKGCMNNTNV[KTG\G,GM"MFTZL["K)SK’

X"FS"E(.GT"TCBGF"IV’P[VJKO

)[PG\M"CK"E(EK[IKGCNXK"[

CV[KTFCCTNKO,BPRO[OBV[ZEFGK

VJGZ[NF\GZFGNBVJZFZYCEKRKBEO.
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FPGZOPFR"NEBKQNIKKCB\F[NKI
CRHY,MKGQERHYT"KPRKTF\NKBCPI’
ZB[GRKOGBIZGRKO,GP"PK[NMBGZFIKGC
NXK"[N[NOB\FRHY.

ø�ºłø	
øØ	�
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GNVKECZKOBNG,DOC[BNF[V\IRGCF

B\FPBPZ,CP[MKZ[FBZRGRFZ[GPFTN

[PGGSGMOTOF[GMZ[FGBK[NOBG\F,

GF[GMZBKIZC\[NGPKOGIGCFBZRGRF

XCZZKCK\,NMBGZFBKQNIKKCB\F[GMZ

MKGQEFGKSVE"E,GMR"N,GIKKCZYNXK"[.

BPROTEKKQK[NGPZEM[YKCNF[GMZ

TNTXPGN[NOB\IKGCKFBZRGRFYKCN

T"TB\MNIKGCKFBZRGRF,GPPKNBHFMGNN

FQB\TNKK\PIKZFBZRGRFGFQXCKZ\

ZKCKG\,GK[NFZIKCCHFFRKEGQ,

EMCZM\C\KNTKNECNGGF[NB[KNOK[

PYGONIKKCB\FNGGFBOFGHNBGRVSN,

GMPCGBZCBCFT"H)SKYK"ES"B(,GB"M

MBQ[F[GMZF\IKKCN[NOPPGQ[NGB"M

FGKNGGFGK[NIKKCGB\FZKCKG\,BLMCZ

FCB\KNTKNEK[C’JTPKONEKQ[IKKC

FNGGFN[NOB\FKGYZ,EFPIR"BM\CEHF

P[GO[FGBDHNQ,GMQK"NEHFP[GO

EBET\BEFMKR\IKKC,GB"MBOFIKGCHF

PEKQDHNQB"MHFNB[KKLCRKEGQEKEQ,

EEGGYBCFGHNBPZKRQEFDHNRKOP[NPKO

M[T\FDHKNF,BLCRHYIKXGRK[RDZO

PIP\FDHNQHFBKQNIKKCGPEKQDHNQZY

PEKQPHKY,G[GCFEZRBNEKRBENKMBIKGC

PHKYC[CGBN\T[F,

BLBORKPBEFIKGCHFPIP\EBET\B

EFMKR\IKKCK[NGPZEDOCRKEGQEKEQFMK

GRKPBEF[GMZF\IKKCN[NODOB\

FZKCKG\,BLMCZM\C\KEET\F["L)SK’

T"ESYM"H(CNGGF[NB[KNOGRVSN

FPJCTEBK"XN[NOPJCTFKGXB,

GN[KJ\F["LX"NMP"[FTZL[K)SK

T"E(EZYCF\IKKCNHGQGFGHNBPZKRQ

[P\IKNFF\IKKCEPKPHGRG\,P[B"M

PJCT[RVSNBKQIKKC,GF"F[BKQNIKKC

B\FZKCKG\,BPRONPFZ["NEBPZKRQ

EF\IKKCDON[NOPJCT[RVSNK"N

EP\IKKCDOB\FZKCKG\,GMQNPF[M\C

FPZI[\)I"CSK’N"E(CK[GCECZKF["L,

EZYCF\IKKCG\NHGQB\C\B[\GK[

NIKKCPIP\[MKZG\,G[MKZG\P[PNP\

PPKJC,P[B"MS\ONGGFBKQNIKKC,TK"[

CKBGZG,B"MCRKEGRKRGEHFIGC[MKZG\

KFKFIKKCC\[NGPKFZKCKG\,BPROK[

NINYGNGPZEFZKCKG\MKGQ[BKRO

P\[NGPKFYZQGFGKMIGCBIZBKQ

NFGMKIPMNFR"N[P\MGGQNF\IKKCB\

FZKCKG\,

BLPJTOBIZRZBFNGPZEIKKCF[GMZ

N[NOB\FZKCKG\,EMKGQ[F\IKKCN[NO

B\IGCFBZRGRF,B"MHFMGNNDOB\

FZKCKG\[HFDOINYPIGCFBZRGRF,

BLCBGVQ[PZB[SGMO[K[NOF[GMZ

NP[MKZ,GNBIZPMQBPZFP[MKZN[GMZ

[K[NONTKZKKF,CMHFBGVQIGCFBZRGRF

TNFP[MKZ,GF[GMZV[TC[NKIG\G[NB

VZTB\FIGC,GCHFK[NEGQFBOIKKC

F[GMZPEKQPHKY,G\NKBCFR"N.

[G"Z[NVK"VYGE\FTKZKKF")STKU

326(FIGCPGJNCTKYZGTNF[GMZ,

GFTKKZKFDGCFPFP[MKZZYPIP\[FGB

TZCTNFIGC,GFBNLN[GQFIGY:RT[F

BEOCTNGBGPIHKYG[NRMS[P[\NP\

TNKGBZRGRF,KFBIKKCCMN[KTGZKFBZRGRF

FPDKTKOPPRGNBIZ[RT[FCTNBGPIHKY

[NFRMS,BNB[BOFK\FMBQPMKZFBG

FTCZFIKKCKOFPGMZBGFPTCKZBG

RXKDKFO-GBOFK\FMBQF[MZFN\YGVF

[N[RFBGKG\ZIKKCKOFP[MKZBGRXKDG-
NPSGZNTKZKFFGETFTNFTSYFMBPGZ,

GCFKVZ[G[PG[NFYGRF,FRTCZBG

F[GMZ;MNTGENBRK\RFFGETFMBPGZ,

KFKGFPGMZ,FPTCKZBGFP[MKZIKKCKO

CBZRGRF[FYGRF,FRTCZBGF[GMZFKG
IKKCKON[NOGNB[KNPG;CF[MZF

N\YGVFFYXZFP[RFBI\,KFKFFP[MKZ

IKKCCBZRGRF,T"M.
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FZKNVRKL[FP[MKZXZKLN[NOB\FIGC[F[GMZFKFIKKCN[NOGNB[KNO,GB"M

BKQRVY"PCMNFR"NMKGQ[FZKCK\INFTNF[GMZ,GRKEGRRGKFKF[KKLCBGVQ[FP[MKZNB

[KNOGRXCZIGC,FBOKGMNNFJKNB\FIGCTNF[GMZ,GNGPZ[FIGCFGBTNF[GMZGBKQ

NIKKCGPEKQPHKY,GHF\NKBCFR"N,GHFIKEG[DEGN[MNP[MKZ[FBZRGRFZ[GPFTN

[PG,GSGMOTOF[GMZ,[FP[MKZK[NOB\FBZRGRF,GF[GMZK[NONP[MKZ,BOR\TXN

FP[MKZGNB[KNO,GPIP\HFXCZFIGCZKCK\,KGMNFP[MKZN\VGSPRMSKF[GMZDO

MRDEFZKCK\)GMDGQ[PIHKYX’YCKJIGQ(GNGPZYK"NMETG\[VGJZKORHYC[CGB"\,GB"M

FIGCTNF[GMZGFP[MKZNBIKKCNGTNFRHY,G[KNOZYPEKQTZC,GIKKCF[GMZN[NONG

B\PF[[KNOCTEG.

$ $ $
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FRFPXKRGCRCKBKO[MCZRFDGNFKPRTPT[KK\PNBMFCZB[IGE[,GPBKELPXKRG

CMPFPYGPG\CDPZBEZB[IGE[PG\ZCT[KK\PNBMF,GMCZM\CGFZB[GRKONCBZTRKQ

HF,FBOK[NFKPRTPT[KK\PNBMFCZB[IGE[BGNB,GFBORFDGMQNVRKOCK[ZBN,

GFBOK[FCENCKQBR[KONR[KO.GZBKRGNTPGETNPYGZG[NPRFDHF,GCFDEZ\G,

GCPRFDKOFMNGNKOCG.
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FRFC[NG[FPYGPG\C["SPXKRG

[ZB[IGE[PG\ZCT[KK\PNBMF.B.

CPS’IDKDF)EUKI(:"ZB[IGE[KGMKI

[K[CGYZCQPGSUGPG\ZCT[KK\PNBMF"

C.CPS’TZMKQ)EUK:("ZB[IGE[BKRG

BSGZCT[KK\PNBMF".D.CPS’[C\)EU

ME(:CTK"PFGNFHMKZZB[IGE[CCZM\

FPHGQGMG’BGEKNPBMKGQENBBSGZ

CT[KK\PNBMFNBPEMZKRQ".

BLCPS’PDKNF)EUMC:(BK\BCTRKKQ

PSVZFTNKG\CYZKB\F\GZF:HFFMNNMN

[K[NGCKJGNPNBMFNTOMDGQ\TRK\

XKCGZG\[TFCBCYGZKQ[NG[F,G[BKQCG

CKJGNPNBMFNTOMDGQZB[KIGE[KO

GIGNG[NPGTEYGZKQBZCTF".GPCGBZ

EBKMBE’YZGBKONYZKB\ZB[IGE[P[GO

EBKQCGCKJGNPNBMFNTO,GFZKEZB[

IGE[BSGZCT[KK\PNBMF.GB"MX"CEFB

P[PTCZGCPYGPG\C["SEZ"IPG\Z

CT[KK\PNBMF.

TGEPXKRGCRCKBKOEZ"INBGKGOPNBMF

FGB,EFBM\KCC[PGBNB’)VZYM’VSGYKO

KI-KJ("GKBPZNGKFGR\QPIZIGE[GRVYE\,
MKKVYEPG[CL.G[N[\G\ZEPBE,GCB\

BNFPYGOB[ZRS\Z\[OCKGOFPT[F,

GK[C\BXNBCQFBHN".GFRFFM\GCPECZ

CTZCZB[IGE[EFBM\KCCF’PIZIGE[’,

GYZBFM\GCNTZCZB[IGE[[FKB’KGO

FPT[F’GC\ZDGOKGR\Q\ZDO’KGPBEIGNB’.

GB"MPEYZBFM\GCNTZ"IKGOFPT[F

EFKKRGKGOPNBMF,FZKEZB[IGE[TXPG

NBGKGOFPT[FFGBGBKQTG[KOCGPNBMF.

GFZKNRGTGEPYGZEBKQTG[KOPNBMF

CZB[IGE[,GX"CBKLRYJKRQ.
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GCZ["KCPS’PDKNF)[O,E"FZB[K

IE[KO(CKBZEFFKBNR[KOYBPZ[FQ

CJKNG\PPNBMFCZB[IGE[)BCN

FBR[KOPG\ZKOCPNBMF(,GFMKYBPZ,

EZ"IBKQCGCKJGNPNBMF’MNML’NTO

EFBBKQFR[KOTG[G\CGPNBMF.GMQFB

EM\KCCSVZ[PGBNETZCZB[IGE[FGK

KGOFPT[FPMNNEZ"ITXPGNBGKGO

FPT[FFGB,X"NENBYBKTNFBR[KO

BNBTNFR[KO.GM"MF\GS’)[O,E"F

G[BKQCFQ(EPG\ZCT[KK\PNBMFNBR[KO,

BCNFR[KOBSGZG\CGCPNBMF.

GFMKRPKBK\BCKZG[NPKCV"YE\TRK\

)FNMFG(,"FRKR[KERFKDKENBNPKTCE

TCKE\BCZK[KZIB,PRFDB".FZKEPRFD

YEGOFKB[FR[KOBKRQTG[G\PNBMF

CZB[IGE[,GFKKRGEGYBFR[KOGNB

BR[KO.)GFCKBGHB\FZK"UCPS’VSIKO

)EUKH.(,GFZB"[CZK[PS’PGTEYJQV"B

SKPQB’(.

GFJTOEZ"IBSGZCT[KK\PNBMFEGYB

NR[KO,PCGBZCVZYKEZ’BNKTHZ)SKPQ
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P"F(NVK[NBZXGR[KON\\RHPKFQ

NCTNKFQCPT[FIJBFTDN,NMQR\QNFO

FYC"F[MZQ[KFKGP[PZG\ZB[KIGE[KO

KG\ZPFBR[KO.
1

CZOK[NFY[G\TNETFHG,IEB,EBK

FBKCKJGNPNBMFFKKRGP[GO[BKQFR[KO

TG[G\PNBMF,B"MBPBKPGSKVKQCYZKB\

F\GZFNBR[KO.GTGE,EPFVSGYCSVZ

[PGBN[P[PTEZ"INBGKGOFPT[F

FGB,YBKTNFBR[KO-EGEGKFGR\Q
2
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BPROPXKRGCZB[GRKOETFBIZ\

[NVKFDOFBR[KORGFDKQ[NBNT[G\

PNBMFCZB[IGE[,[M\CGF\GS’CPS’

[C\)EUME.E"FBGEKNPB(EFBBPZKRQ

CPS’PDKNF’KGO[BKQCGCKJGNPNBMF

NTOMDGQZB[IGE[’,FKKRGPRFDCTNPB

[BKQZDKNG\NT[G\PNBMF.T"M.GM"M

FPZEMK)[O,SKPQZT"H(.GP[PTPECZKFO

[PRFDCTNPB[BKQZDKNG\NT[G\CG

PNBMFFGKDONBR[KO.

GC\GS’CPS’ZB[F[RF)EUMD.E"F

P[GO(M\CGGH"N:"MKNBFKGZDKNKQ

NT[G\PNBMFCZ"IMEBPZKRQCVZY

FYGZBGMG’,GZDKNKQNGPZ[FGSKUFPYGO

KGOJGCNR[KOCZ"IC[MZ[NBR\ZXGTN

PT[FFTDN"GMG’,TM"N.GM\CFIKE"B

)SVZJGCTKQ,SK’K"IBG\T"F(
3

EPGMI

PN[GQF\GS’,[DOFBR[KONBFKGZDKNKQ

NT[G\PNBMF,BNB[FKG"JTXPGRK\Q
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1TKKQCJGZ)SKPQ\K"H([FCKBC[OBIKGFZ’KFGEFTGEJTOPEGTRK\QZB[IGE[NR[KO.GFKKRGNVK

[FPGTEKOR\YRGMRDEFBCG\,VSIMRDEBCZFO,EM\KC’NG[KGT[KTGDG\’GVSIFKF.[CGTG\MRDE

KXIY,[\YKT\[GVZ[NP\Q\GZFFKFC[GVZPBKNG[NKXIY.SGMG\MRDEKTYC,EM\KC’GNPYRFGT[F

SGMG\’.GK"CZB[KIE[KO[DOFORYZBKOPGTEKOMEM\KC’GCKGO[PI\MOGCPGTEKMOGCZB[KIE[KMO’

)CPECZK,K(,FOMRDEFK"C[CJKO.GM[IJBGCTDNRKJNGPFBR[KOGRK\RGNR[G\KFONHMZ[NBFKG

CBG\GFIJB.GTKKQCC"KGC[BZRG"MPF[R\Y[GCJTOHF,GPF[CKBZGCHF.

2FRFFJGZKBCQM\CCHFPFNLBIZ,[CHPQ[CKFP"YFKFYKKOFKFZB[IGE[BSGZCT[KK\PNBMFDO

NBR[KOPVRKFPGSVKQ[YZKCKQCG.GPFBKJTPBPXKRGBKSGZPNBMFDOCTZCVSIBIZIXG\KG\Z

PC[BZTZCKG"JGTZC[C\MEBPZKRQCZK[V"EEVSIKO)EUR.(GTKK"[[FBZKLCZBKG\EKGO[FYZKCG

CGYZCQPGSUK[CGBKSGZPNBMF.GFCKBPF\GS’CVSIKO[BUCHPQFHFENKMBFYZCF,P"PMKGGQ

[RBSZCHPRGCT[KK\PNBMFBSGZNTGNO,GMQPCGBZ[OCFZ"Q.GDOCHPRKRG[BKQPYZKCKQFYZCQPGSU

CZ"I-GBKRGBSGZCT[KK\PNBMF,GB"MK[CFCKJGNPNBMFNTO,BVKNGFMKYGZKQE’YZGBKOCZB[

IGE[E\YRFZB[GRFNBHHFPPYGPF.GB\K[VKZDOPF[YZBFM\GCNTZCZB[IGE[’KGOFPT[F’

PMNNEZ"ITXPGNBGKGOFPT[FFGBDONBR[KO,GFKKRGP[GO[CKPKOFFOFKGPYZKCKQCGFYZCQ

PGSUGFKFCGBKSGZPNBMF.

BPROFIKE"BCPIHKYCZMF)SKPQ\K"H(FCKBECZKFZB"OC\GSVG\KGTNFSP"D)FN’TZCKVSIKOKGO

JGC(,[FGY[FNGBPBKNBBSZGPNBMFCZ"IP[GOFYZC\FPGSU.G\KZW,[MKGQENBPXGIMPKO

NBSGZPNBMFCYZCQXKCGZ[N\PKE,NBINYGIMPKOC\YR\OGPPKNBMNYZCRG\XKCGZPG\ZKQ

CPNBMF.

GFBGZFIKKOFY’CSVZGRIVFCMSUTNFSP"D)EUYRD.(CKBZMGGR\FZB"O,ENPE[BKSGZHFFGB

PEBGZKK\BGBV[ZNVZ[G[FKB’ECZ[FKFCMNNGKXBPQFMNNNNPE,ENBNNPETNTXPGKXBBNB

NNPETNFMNNMGNGKXB’,GB"MMKGQ[KXBYZCQF\PKEPMNN[BZFYZCRG\[KFBPG\ZCPNBMF,NB

KXBEKQHFBNBNNPETN[BZYZCRG\XKCGZGCKRKFODOYZCQPGSU[NZB[IGE[[BKROBSGZKO

CPNBMF.GNMQM\CFZB"O[KGOFYZC\YZCQPGSUBKRGBSGZCPNBMF.

GM\CFIKE"BNVK"H[DOCHPQCKFP"YNBFKFBKSGZPNBMFCZB[IGE[P[GOFYZC\FPGSU,GIGNY

TNET\FJGZKBCQ.GTKKQPF[FCBRGNFNQPFIKE"B[CHPQFCKFP"YFKGMGNOCJNKOPPNBMFBCNNB

P[GOBKSGZPNBMF[NFYZCQPGSU.

3FIKE"BCPIHKYCZMF)SK’\K"H(RGJFNVZ[[BKQNEKKYPF\GS’EZ"IBSGZCPNBMFDONBR[KO.BGNO

C[G"\KGSUBGPW)SKPQM’(IHZCGPECZKGGMPG[M\CCSVZGJGCTKQ,EP[PTPECZKF\GS’[DO

FBR[KORPRTKOPT[KK\PNBMFCZB[IGE[.



NR[KO.GMQP[PTCVSYKF\GS’[O,EM\CG

"CZB[IGE[BKQZDKNKOCPNBMF,GFGB

KGOJGC[NR[KO[NBR\RGNTDNRHPKFO".

GNVK"HB\K[VKZPFE\RKCCZKK\B

CPDKNFECZ"I\YRGE’YZGBKOCYZKB\

F\GZFP[GOEBKQCGCKJGNPNBMFNTO,

GMQPF[YZBGEGEGKFGR\QCSVZ[PGBN

NTZ"I’KGOFPT[F’PMNNEZ"ITXPGNBG

KGOPT[FFGB,BNB[NETFHGECZK

FKZG[NPKPGY[KOEP[PT[ZYFR[KOFKG

RGFDG\[NBNT[G\PNBMFCZ"I.
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M\CFPZEMKCPS’PDKNF)SKPQ\\"G(,

EET\FZ"K[BR[KOPG\ZKOCT[KK\PNBMF

CZ"IBCNNBCPNBMG\MCKEG\MDGQNIZG[

GNHZGT.GNVK"HB\K[VKZMNFPYGZG\FR"N,

EFBPEKRBZB[IGE[FGKPG\ZCT[KK\

PNBMF,BNB[MKGGQEBKQTG[KOCFPNBMG\

MCKEG\BKRG’KGOFPT[F’DONBR[KO,

GFNML\KYRGE’YZGBKOCYZKB\Z"IEFB

BKQCGM"MCKJGNPNBMF.

BLP[PT[FR[KOBSGZG\CMNPNBMF,

MPCGBZCKZG[NPKERGFDKQ[FR[KOBKRQ

TG[G\PNBMFCZ"I.
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BGNOFZKJC"BM\CCPS’PDKNF)EU

MC:(GH"N:"EFBBPZKRQMN[BKQCGCKJGN

PNBMFNTO,NVKPRFDOBPZMQ[FKG

RGFDKQ[NBNT[G\PNBMFCZB[IGE[,

GPRFDFZB[GRKOMPG[M\CCEGEGKFGR\Q

GMG’BCNBRGBKQBRGRGFDKQCMLBNB

FR[KOCNCE".GPCGBZEET\FZKJC"B

[BKQFMKRPKCHPQIH"NDOFBR[KOFKG

RGFDKO[NBNT[G\PNBMF,BPROCHPRKRG

BKQBRGRGFDKQMQ,GZYFR[KOCNCEBKRQ

TG[G\PNBMF.BNB[NBCKBZFZJC"B

PEGTR[\RFFPRFD.

GM\CFIKE"BC[G"\KGSUBGPW)SKPQ

M(,MKRZBF[CHPQ[CK\FPYE[FKFYKKO

GFKGPYZKCKQYZCQPGSU,DOFBR[KONB

FKGTGSYKOCPNBM\O,PVRK[CT\FYZC\

FPGSVKQFKGZCKOVRGKKOPPNBM\OGCBKO

NF[\IGG\NVRKF’,GPRFDHFNBFKFPXE

[K[BKSGZT[KK\PNBMFCZ"I,GDONB

PXEBKSGZT[KK\PNBMFCKGO[YZKCKQCG

FPGSU,BNB[RP[LFECZPPKNBNFKG\MK

ZCKOF\BGGNF[\IGG\NF’CVZYFYZCRG\

[NPGSU.T"M.

GNVK"HK\CBZ[VKZFJTO[EGGYB

CKPKOYEPGRKOFKGRGFDKQ[FBR[KOBKRO

TG[KOPNBMF.

GM\CFIKE"BENET\F\GS’CPDKNF

GETKPKKFGEYSCZK[ZYFR[KORGFDG\[NB

NT[G\PNBMFCZ"I,BV[ZNGPZEDOFO

PGEGECHPQ[CKFP"YFKFYKKODOFBR[KO

NBFKGTG[KPNBMFP[GOFBKJTPB

EFYZC\FPGSU)FPGCBNTKN(,GHFGPF

[YZBGFGC[PGBNNTZ"I’KGOFPT[F’

)GNZ["KBKBV[ZNGPZMQ,[MCZCKBZ

EFVSGYYBKEGYBTNFR[KO(.

�.�	º�	
�ø�:
M\CF[G"TSKPQ\K"H,"ZB[IGE[

PG\ZCT[KK\PNBMF,GFR[KO[RGFDG\

[NBNT[G\CGPNBMFFGBPRFDJGC".

GM\CFVZKIE[,BCNNBR[KOFGKZB[

IGE[M[BZKPG\FIGN,GBORFDG[NB

NT[G\CGPNBMFFGKPRFDCGZG\GNBCTK

F\ZF.GCCZMKKGSU)BG\E’(M\C,ERZBF

MFVZ"I,EFBYKK"NEMNFVJGZPQFECZ

GTG[FGRYZBFEKGJ.BPROCSVZGKGSU

BGPW)SKPQM(IHZCGPECZKG,GM\CEBK[

FZGXF[NBNT[G\PNBMFCZ"IZ[BK

G\I[CNGNXEYFMKGGQEBKMBMPF

PZCGG\BESCZKFMK.
4
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4FRFPXKRGTGEMPFETG\CPRFDHF[NT[KK\PNBMFCZB[IGE[,GNBZBKRGNFCKBOCVRKOPVRK

FYKXGZGFCFKZG\GNPTQ[KZGWFYGZBCG,GDOENBYKK"NMGG\KKFGGMEPCGBZCCKBGZFNMF.



�.�
�
�������

�ª�ªØ�

�
�ª�
���

GT\F[F\CBZNRG[ZYFR[KOCNCE

RGFDKQNFKPRTPNT[G\PNBMFCZB[

IGE[,K[NTKKQBOBKSGZHGFGBP[GO

[FGBPRFDYEGO[BKPG\KFOFIHKYGCG

MCZGK[CGP[GO’BN\KJG[\GZ\BPL’,

GFGKM[BZFECZKOFPG\ZKO[CRG\K[ZBN

YCNGTNKFQPHPRKOYEPGRKOGCGEBKCMN

FEGZG\PIGKKCG\NRFGDMQ.BGEKNPBBKRG

BNBPRFDJGCNFBK[F[RGFD\MQ,BCN

NM\IKNFBKQMNB[FPIGKKC\NRFGDMQ

BUPXEFPRFD,GZYBOYCNFTNKFBKQ

Z[BKNIHGZPPRFDHFGMPGMNPRFD[N

PXGGF[BKQNF\KZG.

GCCK\KGSU)SKPQ\K"H(FCKBECZKZCKRG

KZGIO)R\KCK"B,I"B(,EP[PTPECZKG

[BUPXEFPRFDBKQFB[FPIGKKC\CF

BNBPK[MCZRFDFCPRFDHF.[M\C

’ENBG\Q[RFDGNT[G\PNBMF...’,FZK

PCGBZPN[GRG[NBMNFR[KORFDG[NB

NT[G\PNBMFCZB[IGE[.BLC[CNK

FNYJ)SK’YS"J(M\C,[BKQNR[KOZ[G\

NCJNPRFDQ’[FZKMCZYCTGFGNIGY

PKPG\P[FZCKRGTNKGF[NGO’.

GCCKBGZFNMFM\C)E"FGFR[KO

[RGFDG\(,EP[PTYX\PECZKFPD"B

)SY"D(MET\ZCKRGKZGIOECR[KEKEQ

FECZ\NGK,EFBM\CFPD"B’BHNKRQC\Z

FPRFD,EPTKYZBFMKYCKNGTNKKFG’,FZK

[CKEQ[NFR[KONYCNTNTXPQPRFDHG.

GM\CFCKBGZFNMF,[PZGCFVGSYKO

FZB[GRKOP[PT[BKRGMQ,GFR[KOPXGG\

GTGPEG\FQCPRFDHGPHPRKOYEPGRKO,

GMP["MF[CNKFNYJ)FR"N([YCTGFG

NIGYPKPG\P[FZCKRG,GMQPCGBZCTGE

FZCFZB[GRKOGCKRKFO[KJ\Z["KG\GS’

CPS’PDKNF)FR"N(,GMQET\FZGYIGFBGZ

HZGT.GNVKMLBKQNFYNCHFMKPZGC

FVGSYKOPCGBZEFGFPRFDYEGO.

GFBEM\CFPD"B’EPTKYZBFMKYCKNG

TNKKFG’,NBGNPKEYPKRKFECR[KEKEQFECZ

\NGK,BNBMGGR\GNVZ[[PRFDYEGOFKB

GMNB[FPIGKKC\CF,BCNNTRKKQCBKHF

PNBMG\\KPRTPFQCZ"IGCBKHFPNBMG\

08
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ET\FC"I-EPEKRBDOFR[KOPG\ZG\CT[KK\PNBMFCZB[IGE[,BNB[K[R[KO[RGFDG\[NB

NT[G\PNBMFCZB[IGE[GMEPCGBZCKZG[NPK,GFZ[G\CKEQ,GBKQFCTNZ[BKNMGVQNT[G\PNBMF.

GFBEM\CGCPDKNF[FGSKVGE’YZGBKO,BKRGBNBNFHFKZFBR[KO[FR[KOBKRQTG[G\PNBMFCKGOHF

GBSGZNFQNMGVQ.

GPF[M\CFZ"KEZB[IGE[BSGZCT[KK\PNBMFDONBR[KOCPNBMG\MCKEG\,FKKRGDOMQTNEZLHF

[BKQFCTNKMGNNMGUP[Z\KGNT[G\PNBMG\MCKEG\CKGOHF,BCNGEBKBR[KO[ZXGNT[G\PNBMG\

MCKEG\PG\Z.GNMQYZBFM\GCNTZCZB[IGE[’KGOFPT[F’,[DOFBR[KONBTG[KQM"MPNBMFCZB[

IGE[.

BGNOCCKBGZFNMF)E"FPRFDJGC(M\CTNHF,EPMNFVGSYKOP[PTEK[PXGGFNR[KONPRGTPNBMF

CZB[IGE[GPPKNBCGEBKBKRGKMGNNMGVFNT[G\PNBMFCZ"I.GDOPF[PCGBZCET\FZ"KENBR[KO

BSGZCPNBMG\MCKEG\CZ"I,FKKRGEBKBV[ZNCTNNKMGUP[Z\KG,NBP[PTMQPECZKG,EBKNGPV[JG\

N[GRGP[PTES"NEPNBMG\MCKEG\PEKRBBSGZNMN,GCKQMLGCKQMLFGBECZIE[[NBRHMZCVGSYKO.

ET\FKTC"W-FRFCP[RF\IKN\VZYBKQTGPEKQ)EUMB.("CZB[KIE[KOGCIGNG[NPGTEYGZKQ

BZCTF,BKQVGI\KQPFQBKQPGSKVKQTNKFQ".GM\CFZT"CFJTOEBKQPGSKVKQTNKFQ,"ECZB[KIE[KO

GIGNG[NPGTERPKBKMBCKJGNPNBMF,EPNBM\ECZFBCEPG\Z\".T"M.

GM\CCPGZGYXKTF)SKPQ\KH.([PCGBZPECZKFZT"CEZ"IGIGNG[NPGTE[GGKQNTRKKQPNBMF,GMQRYJ

FKTC"WNFNMFCSKEGZGC[TZFIE[)V[V[C’V\IH’EKQB’([BKQNFYNCZ"IBVKNGNBR[KO.

BLFIKE"BCPIHKYCZMF)SKPQ\K"H(M\C[FZT"CNBRYJBNBN[GQZ["KCP\RK’)[OE"FBKQ

PGSKVKQ([M\CECZB[IGE[PNBM\ECZFBCEPG\Z\MPGCIGNG[NPGTE.GB"M,MKGQEET\Z["KNFNQ

CEUM"CPCGBZ[ZB[IGE[BKRGBSGZCPNBMFBNBNR[KO,B"MPS\CZBEHFGDOMGGR\FZT"CEZB[

IGE[BKRGBSGZCPNBMFBNBNR[KOCNCE.



\TSGYCFQCZ"I,HF\NGKCPF[YCNG

TNKFQPTKYZB,[CHFNBFKFPTGNOPRFD

[GGFCMNK[ZBN,GDOCKPKOYEPGRKOK[

[RFDGNT[G\YX\PNBMG\GK[[YE[G

TXPQGNBT[G[GOPNBMF.

GNVKVKZG[HFCECZKFPDQBCZFORPXB

EBOB[FP[TF[DENFRFDFNT[G\PYX\

PNBMG\,BKQNBSGZTNKF,[TNHFBKRF

PXGGFMNN.GBOFKBTXPFRFDFP\IKNF

[NBNT[G\[GOPNBMFBGBORFDFCS\O,

FGKMYCNFTNKFNVZG[PMNPNBMF.

GFKGXBNRGPECZKFCKBGZFNMF,[MN

C\K[ZBNPIGKKC\NRFGDNVZG[TNMN

VRKOPPYX\PNBMG\,G[KFBFCENCKQKGO

HFN[BZKPG\FIGN.
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GFRFM\CFZGYI)SK’ZM"I([BOFKF

ZB[IGE[[RKKPKO,[XZKMKQNFKG\CJNKQ

[RKKPKOPPNBM\Q.GC[CNKFNYJ)SK’

YS"J(M\CEHF\NGKCPRFDFPYGO.

GCP[R"C)SY"E(M\C,ENET\FPYKNKQ

BKQNFYNBNBCKGOZB[GQ[NZB[IGE[

[FGBF[NP\IGE[FTCZ,BCNNBCKGO

[RK[FGBTKYZZB[IGE[.GFGZFFDZ"R

YZNKW)IGJ[RKFN’ZB[IGE[([RFDG

FR[KOBKSGZPNBMFCC’KPKOZB[IGE[.

GCFNKMG\[NPF)ZB[IGE[,V"B,FM"C(

FCKB[MQRFDGCCK\FDZ["HBGKTZCBL.

GNTRKQT[KK\PNBMFCNKNZB[IGE[,

FKTC"WM\CCPGZGYXKTF)SK’\K"H(

EPS\CZBECNKNFPG\ZKOCPNBMFEFGK

CXRTB,GNBRBSZFCZ"IBNBPNBM\

VZFSKB.GCIGJ[RK)[O(M\C[RFDG

FR[KONFIPKZ[NBNT[G\PNBMFDO

CNKNFPHPQF[YKTF,GMQFGCBCFNKMG\

[NPF)[O(.
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FRFCECZKFZB[GRKONBPXKRGFZCF

CBKHGFPNBMG\RYJKRQNFNMF[XZKMG\

FR[KONFKPRTPFQ.BNB[CZ["KCPDKNF

)EUMB.(CP\RK’M\CEZ"IFGKMIGN

FPGTE[PG\ZZYECZFBCE,GFKTC"W

CPGZGYXKTF)SK’\K"H(FBZKLCHFGFGXKB

PECZKZ["KEKRKOPHFNFNMF,GM\CT"H

CCKBGZFNMF[BKRGKGETBORFDGCMNHF.

GTGEPXKRGC\[C"W)SKPQZP"E([M\C

ENBRFDGFR[KOBKSGZBNBCPNBM\JGGKF

CNCE,GP[GO[CPNBM\FP[MQHGFK\F

TKYZPNBM\QMEM\KC’GMNBK[FIMP\NC

CKEKFJGGGKCKBGPJGF’.BPROCHPRKRG

PXBRGCECZKFVGSYKOENBRFDGFR[KO

NFKPRTCZB[IGE[BNBPMCKSFG\VKZF.

GRCKBFECZKO,BLZB[K\K[NXKKQNECZK

F\[C"W,"GHG\GZ\O[NR[KOFKB,R[BN

PFOPFGPRFDO,GBKQNRGBNBPF[RFDG".

\VKZF:

M\CFB[NBCZFO)CGJ[BJ[PFEG"Y

SK’\K"H(,ER[KOFTG[G\CZB[IGE[C\K

ZDNKO[TG[KOTNKEKTRKCG\HGCHGMKEGT,

BKQNPIG\CKEOEK[TNHFHMG\PGMZT

NMG"T,EFBTRKCFYKK"N[BKRFMY[KZF

GBKQHFCDEZBZKDF.BLPF[TG[KQT"K

IGJKOMZGMKOTNTXKOTDGNKORZBF[FGB

CDEZBGPQCFINJGBKQNFYNCZ"I.TM"N.

GPCGBZETRKCFNBFGKCMNNF\VKZF

[BSZGNR[KOCZB[IGE[,GEGYBBZKDF

GSZKDFFGBEBSZGCHF.)GTKKQCNKYGJK

PFZK"ISEZZB[IGE[,[CPEKR\KRG

FPRFDNBSGZDO\VKZFGDOTRKCF(.

GNXGZLVZRSFM\CFCK\KGSU[NB

KT[GMEKNF[\MZ,GMQP[PTCBNKFZCB

)SY"F(]GMQVSYFDZ"RYZNKW)IGJ[RK

FN’[C\I"E,FN’ZB[IGE[([.GPBKEL,
M\CFTZGLF[GNIQ[PG\ZNFQNT[G\

PNBMFNF[\MZ,MKGGQ[NBYCNGTNKKFG

FR[KONFVSKEVZRS\Q.

MCKSF:

B(MCKSFCKE-FRFNMBGZFFTKYZ

[XZKMG\FR[KONFKPRTFKBPMCKSFCKE

[FKBJKZIBK\KZB.)BGZNXKGQ,FN’Z"I

09

ø������Ø���)ł��(łŁ



V"B\[GCFB.[G"\(.BPROCDEBIE

C[T\FXGZLF\KZG)PYGZIKKONFIGG\

KBKZ,YKXGZFNMG\SK’\K"H.FDZ["H

BGKTZCBL,[O(.GPYZGCCBGZCKONFYN

CHF,GCCK\FDZ"KYRKKCSYKFYKNGNDPZK

CMCKSFCZ"I.

C(MCKSFCPMGRF-ZCKOFYKNGCHF,

P[GOEBKQCHF[GOJKZIB)FDZ["H

BGKTZCBL,[O(,GC[G"\BGZNXKGQ)[O(

M\C[JGC[FB[F\SEZFMNCPMGRF

G\CY[NCTNFBGNBIZNFVTKNB\

FPMGRF.BGNOFDZ"RYZNKW)[O(M\C,

[K[NYKKOB\FPRFDMV[GJGGNBNIV[

TXG\GFTZPG\,GNMQBKQNF\KZ[FB[F

\MKQB\FPMGRFGFCTNZYKVTKNF.BL

FGSKU[NMCSCDEK\KRGYG\NXGZLZ"I

BV[ZNFYN.

D(N\NG\MCKSFNKKCG[-CBGZNXKGQ

)[O(M\C[HGINYPQFMCKSFTXPFGNMQ

BKQNFYN,BCNPG\ZNKKC[CPMGR\KKCG[.

E(DKFGW-CCK\FDZ["HBGKTZCBL

)FNKMG\[NPF,[O(FIPKZGCHF.GTKKQ[O

CECZFNMF[ZCKOPYKNKOCHF.

$ $ $
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M\CCSVZYKXGZ[N"FPSM\VSIKO:

BOR[MIPNKYIINFPFTKSFBIEGBKRGKGETBKHFFGB,BIZFBVKFK[KPGFPXG\CSNBG
CPVFGKYIINFPBIE]TN[MGNOCNBCZMF.

GC[G"\[BKN\KTCWI"BSK’YN"E:

GBDCBGEKTLN[PZLPJTG\TXGPFCTRKQHF,PXB\KNBIEPQFPNYJKO[ZGCQ[NCTNK
C\KOCPEKRFHGP\RFDKOBIZKGCNKVYVGY,GNBKIG[GN[BGNNIMOCECZFRHMZCG,FGB
SVZYKXGZ[N"F,CFNMG\VSICEKQFINFM\C[BOR[MIPNKYIINFPTKSFBI\GBKRG
KGETBKHGFKBGMG’KJGNINFPBIETNFMNCNBCZMFTEMBQ.GRM[NCJTGKG\DEGNG\,MK
CZGZFGBNMNCZCKZCEIEKGPB,[BKQKMGNNFVZK[PBI\TNFMNCR\TZCFBI\[NB
RKJNFIN\FCBIZG\FP\GYRG\,EKNPBB\KNBVZG[KPQFVJGZTNFIKGC,GTNMQBKQ\YRF
BNB[KJGNPMNBI\GBI\.BONBC[K[NGVZRSFPPYGOBIZ[BHKGMNNFVZK[PTKSF
FIKKC\TNMGNQ,GMNHFCCZMFCNKSVY.[FZKK[MBQINFGEBK\,GFZKHGJTG\MVGNF.

FZKNVRKRGVNKBFTXGPF.BKLBV[ZNYI\PTKSFBI\GNFVZK[TNMGNO,[PBFKB

MCZVJGZF,GCVZJ[ZGCFTKSG\VJGZG\GPS\CZ[PZKOPBI\PFQ,GRPXBPVZK[PQ

FVJGZTNFIKGC.

GMECZKFZKTC"WPVGZ[CJGZG[G"TCPYGPGCFN’INF,KG"ESK’[M"ESK"C:

PK[R\TZCNGV\[FVZK[PPRGINFTOV\[NBFGVZ[PPRG...GBOZGXFNFVZK[PKRKF
GCKF,XZKLNFVZK[PTJPMNMMZGMMZ.BG...MDGQBOIP[F[FGVZ[TNKFOR\TZCGCT[Z
[NBFGVZ[TNKFO,KVZK[P[[F,[BHGEBKFVZK[PBIE[NBFGVZ[TNKG.

GPYGZGC\[GC\FZB"[)MNNC’SK’C’(.

GMCZFECZKONP[NPVKSVZKOGSGVZKO,PEKEKCGZOMRDESVZKFYKXGZKO,PXKKRKO"TK’

[BKN\KTC"WSKPQYN"E".

Æ
BPRORZBF[ECZKFYKXGZ[N"FPCGBZKOFKJC,GPYGZOCECZKDEGNKFVGSYKO.

GNVRK[RCKBB\ECZKFVGSYKOCTRKQ,RYEKOB\FKSGETXPG:

PQF\GZFIEC\ZKCJNCZGC.BNB[PEZCRQJCNBGSZCP[FG.GDEZPF[IMPKOBSZG

CP[FG,FGBNEGQMBKNGMNF\TZGC\FKBJCN,GNMQKMGNNFVZK[PMNTKSF[FKB.
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]GK\MQNVZ[T"VFJTOFPGCBCDP’T"HTD,CEJCNBGSZCP[FG,P[GOEMF\KZGML

BKSGZGEIKJFBI\VGJZ\B\FMZK,GB"MM[OEF\KZGFKKRGERFVLPJCNNIGNKQF"R

BKSGZGRFVLPIGNKQNJCN.[

P[B"MCECZKFJGZG[G"TFR"N,PEGCZCBGVQ[FZGCFGBJCN,MPCGBZCSGUFSTKU

[RYJXKGZ[NIP[F[VJGZKOGT[ZF[IKKCKO.GBKQMBQCKJGN,GXZKLFVZ[FPTKYZ

FEKQ,GB"MBKRGKMGNNFVZK[ZYPBIE,[IG[[KO[PBFGB]PFPKTGJ[FVJGZ.

�
GT\FRVRFNPYGZFECZKO.

M\CFZB"[FNMG\INFSKPQG’,NDCK\TZGC\TKS\RMZKGK[ZBN:

GKZBFEBKBV[ZNFVZK[PKRKFGCKF,EC[KTGZINF[KVZK[BKBV[Z[NBKFBCGPTKS\
TGCEMGMCKOGRPXB[PVZK[PQFVJGZTNFIKGC...GPKFGRZBFEKGMNNFVZK[PKRKFGCKF
EK[CKNFCECZNINMGNKTNPB.

GM\CTNKGC\ZGP\FE[QSKPQY"X:

RZBFEK"NEC[BGZPGEFFZB"[EBKQCKNF,GFFKBEM\CCSVZGCFNMG\INFNBBKKZK
C[BGZ.

GFY[FF["L)SK’[M"ESYK"I(PECZKFP[RFINFVZYD’P[RFI’:

FRGJN[BGZPTKSF[NBFGZPFIN\FGRG\QN\GLTKSF[FGZPFIN\F,BOK[NGVZRSF
PPYGOBIZPGXKBNVKI[CGQ.GBONBG,PGXKBINFBI\TNFMN.

GFZB"[CFNMG\INFSK’J’VSYMP[RFHG.

G\KZWF["L:

FKKRGEGYBC[BGZ[NBFGZPFIN\FMEPKKZKF\ONFEKB,GFKKRGPJTOEM\CF\OEJCN
BGSZCMN[FGBCPKRGGRT[K\MGNFJCGNFNINF.GNV"HC[BGZ[NTGCEMGMCKO[R\TZC
CTKSFBKQNFVZK[PKRKFGCKFNFZB"[,EFBBKQCKNFGBKMBNPKI[ENPBB\KNKEK
[BGZ[NTGCEMGMCKOGPVZK[PQFVJGZTNFIKGC,GF[\BNKMBNPKPZERT[K\MGNF
JCGNFEFZK[BGZ[NTGCEMGMCKOBKRGJCN[KBSZCMN[FGB.

GFKKRG,[PINYCKQ[BGZ[NIKGCCTKSF[NVJGZ]MCP[RFCINF[[BV[ZNFVZK[

PKRKFGCKF[FZKRT[K\"MGNFJCGNFNINF"]N[GQF[G"TGFGBPFZB"[SK’J’GTGE

ZB[GRKO[,NCKQ[BGZ[NVJGZCTKSF[NIKGC[BKBV[ZNFVZK[PKRKFGCKF[PBKVDT

C[BGZ[NVJGZ.

G\PFCDNKGQZTY"B:

\PKFRKMKGQEPMIJCNEBGSZCMN[FGBPYZKMGNGCIKGCB,PMN[MQFKMBETKYZFTKSF
JCNEV[KJBEBKQFTKSFCJNC[BGZ.

GMQ\PFGCCK\PBKZ,[G"\CRBG\E[B)SKPQP"CE"F[NK[K\(,CTPGEKBGZ)SK’T"B

SY"J(,GCIHG"B)KG"ESK’YX"GSY"E(.

ª
GCKBGZECZKF["LCV[KJG\,EFLEKRBE"MBKNGMGNFJCN",BKRGPEBGZKK\B,[FZKPQ

FEKQGEBKFJCNR[BZCTKRGGFVJGZR[BZCTKRG,BNB[FOPTGZCKOHC"H.GNMQM[FZGC

[NIKGCB"BNFVZK[PKRKFGCKF,[FZKIKGCGCFVZ[FFGBPQFEKQ,GIG[[KO[PBKVDT

GKVZK[PQFVJGZ.
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GZYM[FPKTGJIKGC,EPTKYZFEKQCJNCZGCB,BNB[FIPKZGIMPKOCJCN[BGSZCMN

[FGB,CHFBPZKRQ[DEZFIGPZBFGB[RT[FMGNGJCN,GPPKNBBV[ZNFVZK[PKRKFGCKF.

GM"MCIEZKETF,GCSVZDKEGNKXKGQSK’X"DCSGUFFTZF,TK"[.

GNV"HPCGBZKOFKJCECZKFYKXGZ[N"F,[FZKPEGCZ[R[MINFVZK[INFPTKSF

BI\,EPQFEKQCJNFCZGC,BNB[FIPKZGMBKNGFMNJCNGB"MKMGNNFVZK[PKRKFGCKF,

GMP["RNTKN
1

.

�
GBPRONTRKQEKRBCGEBK[BKQNFYNMQ.IEB,EPXKRGNDEGNKFBIZGRKO[NBFSMKPG

NECZKF["LGMR"N)GMQRYJCV[KJG\FIHG"BNBGZLMNECZKG,GBIZKGCEZLBPGRFV"H

FK"CG\ZGPG\V"CFK"D(.

G[RK\,[MQPVGZ[DOC\[GC\PFZ"O)EVGSCZNKQSK’J"GGTGE,GCYXZFCFDP"KSGU

HZTKOSK’M"F,GCC"KSK’["NS"GC[OPXB\KM\GC(,[M\CEBKQNFVZK[PKRKFGCKFNB

M[FPKTGJ[NVJGZGNBM[FPKTGJ[NIKGC.GBKNGB\FP[RF[P\KZFNFVZK[PKRKF

GCKFFTPKEMP"EEK[CKNFGNBYKK"NMQ.GFRFCVZJHFRYJKRQNTKYZFEKQMFMZT\

F[G"T[TKSFFGKMECZNIGK[CKNF,BCNPCGBZTM"V[DOCPKTGJIKGCBOBKQCKNF

B"BNFVZK[PKRKFGCKF,GNBRBPZ"MBKNGMGNGJCN"NYGNB.GC\TZGC\PXG\GEBK[BKQ

CKNF.GPS\CZ[K[NVSGYGNFIPKZMECZKFPFZ"OFPVGZ[KO,GNBMIKEG[F["L

[FGMZINGMEKNKK[CECZKF\ZGP\FE[Q.

TGE\KZWFPFZ"OE[BRK[BGZENJTPBTCKEGJTPBNBCJKN.GBV[ZNVZ[MGGR\GBG

EJTOMTKYZEBGZKK\B,GBVK’PEZCRQP"PK"NDEZGMBKNGFBKSGZP[G\UCMNF\TZGC\.

)GTK’CTPGEKBGZSK’T"BFR"NGC[G"\IGJFP[GN[SK’N"FGBKNLGTGEGBMP"N.(BCN

C\TZGC\KC[GEBKEBKBV[ZNFVZK[PKRKFGCKF.

GDOC\[GC\FZB"[P[PTEPKKZKDOCPKTGJIKGC)PPF[FY[FFKBLBV[ZNFVZK[

PPYGOBIZPBK[RBPFBEPRIG\NB.,GBMP"N(.

�
GNTRKQF[D\FZKTC"WF[RKF:"GMNHFCCZMFCNKSVY,[FZKK[MBQINFGEBK\,GFZK

HGJTG\MVGNF".

BPROPXKRGMQCIKRGLPXGF[V"F:

TKSFP\GYR\,MNGPZ[FGZPFPPRFINF,GR\TZCFCFTKSFBIZ\[NBFGZPFPPRF
INF...GBOBKQNGTKSFBIZ\RGJNPPRFINF"CNBCZMFNVKFEGPF".

GNMBGZFFJTOP[GOEPEBGZKK\BCJNCZGC.BOMKTEKKQKN"T,ESG"SPEZCRQBSGZ,

GFZKCMNIKGCPEZCRQD"MPCZMKO.

GCSVZEZLBPGRF)V"HXF"NSYYN"I(FCKBECZKFIKRGLGFRKICX"T.

$ $ $
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1BLTEKKQK[NFTKZYX\,[BPROECZKF[N"FBPGZKOCR\TZCFTKSFBI\[NBFGZPFPPRFIN\F

CMPFTKSG\[FGZPFPFQ,CMNHB\FKFNGNFEDK[[ECZKGBPGZKOEGGYBCMF"D,BLBOBKQFFK\Z

PZGCFTNFBKSGZK[NFZKOPMNBI\NIGE.
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CPYGZFTRKQ[NBPKZ\YEK[NBPXBRGNGPYGZC\NPGE,GDONBFGHMZCZCG\KRG

TPGEKFGZBFZK"UZB"[GZPC"O,GKTGKKQCSVZD[ZFIKKO)NFZCKIKBNPKMNJGYXKRSYK

HX"N,I"BTPGE[KE([M\C,ENZGCV[KJG\G[FGBPRFDYCGTGPKGSENBFKFXGZL

NIH"NNFGEKTNRGBG\G,GYX\SKKT\BNECZKGFGBPPF[M\CFZPC"OCVKZG[GNP[RF

)PRIG\V"E(EECZKO[FKGKEGTKOCHPQIKCGZFP[RKG\,GFKGRFGDKOCKEKMNBEONB

FGXZMGIMPKRGNFGEKTNRGHF.

BLCBP\K[CHFCIH"NCMPFPYGPG\,MP"[CCKBGZFDZ"B)KG"ESKPQ[TGS"YG’(

[RPXBCPEZ[G\,GFGBC\RIGPBV’RIGPSM\MNFPT[FCZ"TMG’GFCKBGCPRGZ\

FPBGZ)RZB’MNNB’INYC’VZYB’(.]BCNBKRGC\RIGPBGPS’MNF[NRGMKEGT[ISZ

PFOCEVGSFZCF[,GTGEC\RBECKBNKFG)SVZBGZHZGTSGUVK"H(PT[FCZKC"HGMG’GTGE
CHFZIE[ZG\)M"FE’(Z’HPKZBFMG’BZIC"BMF"DBKZTNZ"T,TM"N.

GFCKBOFZP"BC[GNIQTZGLKG"EFNMG\BCKNG\SKPQ[TGGH"N:"GRPXBCPEZ[G\

NGPZYEK[TNBC,T"MRFDGNGPZTNBCGBOYEK[C\ZBK"CIE[".

GRMGQNFCKBMBQFPT[FFRGZBFR"NC[NKPG\G)MVK[FGCBCPSM\MNFZC\KV"C

GCK\ZFZICFCBGZHZGTFDEGNI"CSGS"KR’GPIHGZGKJZKI"BSK’YP"E(PT[FCZCK

TYKCBCFKG\GP\CGEECPECZGIGHZTNP[R\G,VD[CBEOBIETZGOG[IGZMVIOZW

MPZGX\FSGSGICKN\TXKODEGNFTNM\VKG,DHZTNKGZCKTYKCBGFTPKEG,G[BNGTN

PT[KGCPYGOHF,TRFNGP\BRMKGCMNKGOVGYEKOTNKPNBMKICNFFPPGRKOTNKNIJGC

TXKOG[GZVKOBG\KCFO,GMNMLNPF,PVRK[TCZ\KTNPXGG\F\GZF,B"NZ"TMNGO

[PT\PQFPPGRKOTNKLBOK[NL\YRFNFVJZPVGZTRG\HG,B"N[PT\K[FKGBGPZKO

BNPNKFKFNPSMQHFCQ[TGPEC\GLFYFNGBGPZYEK[GCZMGB\F’FPCGZLGFYFN

TGRKOBIZKGBPQGKFB[PKFZCBGCZGLF’FPCGZLPKEFKGVGJZKOBG\KPQFTGR[,[BN

BG\GZ"TTNTKZGG[TZPYGPG,GNBIZIYKZFGEZK[FPXBZ"TB\CRG[NBG\GFBK[

[TGERGTZN,RJNGZ"TGPNBG\GGFG[KCGNVRKGNNPGE\GZF,GNBFKFPYCN\GZF,TE

[K[CTNKGZ"TC\TRK\P’KGOGF\VNNTNKGTE[KXBFC\YGNGBPZFR\YCNF\VN\L,

GFNLGNKPEG\GZFY"[GCZFP"H,GFTPKEGC\GLFYFNGBPZYEK[GCZMGGTRGFYFN

BIZKG,GCBFP\NZ"TCINGOGBPZNGZCK\RGIET\LCDQTEQM[O[FRI\B\ET\K

GFXN\RKPEKRF[NDFKRGO.

GCHGFZIE[)VZ[\BIZKPG\EUPJT"C(BK\BCPT[FFR"N,[ZCKTYKCBNKPEG

NGPZFFVJZFCCK\FMRS\,GMQT[F,GFP[KLGNKPEG\GZFTE[DENC\GZFGRSPLC\GBZ

ZCK,GBHRDNFFP\CINGOBXNZCKTYKCBGBPZNG,ZCK,FYEG[CZGLFGBKRIPLMVK

[RKIP\RK,MKC[TF[BPZCRKFFVJZF,FVYKTGPPRKEKQDFKRO,GC[TF[TCZNF\VNN

GBPZYEK[,YZTGNKDHZEKRKPMNGMN,GC[TF[R\IMOCRKGFGSPLTNKEL,TJZGRKCM\ZO

[NXEKYKOGFG[KCGRKTPFOCDQTEQ.T"[.

GCHGFZIE[)ZG\,EUVET"D(PSGVZPT[FMKGXBCHF,GPSKKO[O,[FCQ[R\IMO

GDENC\GZFGFGSPLFGBZCKRIGOFVYGNK,[RYZBMQTN[OFM\GC)K[TKFMIH(VYG
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VNKNKF,[FGXKBB\BCKGPEKQDKFROGMG’.BPZZCKIKKBCZBCB,MKGXBCHFBKZTNZCK

TYKCB.T"[.

GCSVZBZIG\IKKOINYC’)TPGE\ZB(,GCMNCG)SGUSKPQYKEEUVIT"C(,RBPZ

CPT[FFR"N,[BPZGNGC[PKO[FXN\FRVJZ\FKFBOCRGKBPZTNKGYEK[,BG[KVJKZ

CRCKB,GTNKEKMLRKXGNPEKRF[NDKFRO.T"[.GMQM\CFZKC"[C\[GCF)SKPQYJG(.GMQ

M\CFCK\KGSUKGZFETF)SKPQ[TG(.GM\CFZP"BCEZMKP[F,[MQM\CZCKRGCIKK.

TKK"[.

GCSVZBGZHZGT[OSKKO:GMQPXBPGZKZCKRGBNKTHZPDZPKHBC\RBECKBNKFGZCF

[YJQK\GOFBGPZYEK[PXKNB\BCKGPQFVGZTRG\.T"M.
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GPTN\FYEK[NBZYNFGXKBGPDFKRGO,BNBNFTNG\GCDQTEQPPEZDFNPEZDF,MVK

B[ZPVGZ[CECZKFBZ"KH"N)[TZFMGGRG\EZG[FYEK[EUJ"GT"C(GH"N:"[PT\K

PPGZKH"N[JGCNGPZYEK[K\GOTNPK\\BCKGGBPGMNF[RFMGNFBVKNGC[C\G\GK"J,

NVK[BKQFJTOMVKPF[IG[CKOFPGQFTO[PGTKNNFXKNRV[FP\PEKRF[NDKFRGO

NCE]GFZKFDKFRGO[GC\C[C\GKG"J[.MKFRFTGEK[CG\GTN\BI\GFGBNFMRKSGNDQ

TEQGNFTNG\GPPEZDFNPEZDF,GMVKHFDOC[C\G\GK"JK[NBGPZG.GBRKZBK\KNPGZK

H"N[FKFBGPZYEK[C\ZBCMN[RFG[RFCKGO[P\CGBCKGC[N[\VNG\"TM"N.

GM"MTGEC[TZFPXGG\VZ[\GKIKCSGVG)EUK"BT"C(.GM\C[OFBZ"KH"N[PJTO

HFBGPZKOYEK[DOC[C\G\GCKPKOJGCKO,FDO[BHB[[NDKFRO[GC\\,GFR[PG\K[

NFQRKKIBGTGNG\NDQTEQ,CMNHB\PGTKNFYEK[NFTNG\OTGEPPEZKDFNPEZKDF.GFZK

FQ[N[\GTNKG\CBPKZ\FYEK[,FZB[GRFNFXKNGPEKRF[NDKFRO,GF[RK\NFMRKSGNDQ

TEQ,GF[NK[K\NFTNG\GTGEPPEZKDFNPEZKDFTEBKQYW.

GC[G"\KGSUBGPW)FKFCEGZG[NFBZKH"N,INYC’EKRK[NG[KOGK"CIGE[(M\C

GH"N:"TRKKQFYEK[KOGCZMGGNPRXIGCZM\FPHGQNBCNKO,KEGT[PTNKOFP\TNKEKMQ

PDFKRGO.GNF\VNNMNF\VKNFJGCKG\ZGKG\Z.BMQ\KYGQHFBKRGZYNTPKFBZXG\,BCN

NKPGE\GZFPGTKN[CT\KKOPMNFR"N,GTNKEKMQPMRKSKQB\FP\NDQTEQ.GBOFCQ

PIE[IKEG[K\GZFBKQTZLNFMCGE[HGMFBCKGTNKEKMQCK[KCF[NPTNF,MQPGMI

CPEZ[FRTNOEZG\.NMQMNBCNTNBCGBOKHEZHCF[\ENG\DEGNNFZCG\CNKPGEMN

PFEBV[ZNGNVKIMP\G"TM"N.

P[PTPECZKG[YEK[BKRGBNBNFGXKBGPDFKRGO,BLNFMRKSGNDQTEQCTK[KNPE\GZF

NTKNGKR[P\G,BLPECZKZCKRGFBZ"KP[PT[FYEK[D"MPTNFGCDQTEQPPEZDF

NPEZDF,BLK"NENBVNKDBECZKZCKRGFBZ"KBNBES"NECNKPGE\GZFPFRKJVK,GEG"Y

CEC"Y[M\CEPGTKN[CT\KKO,P[PT[DOYEK[PFRKNFMRKSGNDQTEQ,BNBENKPGE

\GZFPFRKKG\Z,E\NPGE\GZFMRDEMGNO,GTK’NYPQCN[GQFHFZIE[)BIZK([MEK

NFMRKSGNDQTEQCTK[KNPE\GZF.

BLCZGZFECZ[NKPGE\GZFGM"[[PIE[CECZK\GZFPTNFR[P\BCKGCDQTEQ,

GMP"[FDBGQFIKE"BCRINYEGPKOGKYZBVZ[\YEG[KOGH"N:"BK[BPGGBCKG\KZBG

GB\[C\G\K\[PZG.EZ[GZH"NGFCKBGZ["KBK[NPTGJKB[F[Z[G\BIZKOTNKF

GBV[Z[NHFSPLGB\[C\G\K\[PGZGNGPZM[O[VJZ\KNB[FPMCGEBCGBONVK

[Z[G\BIZKOTNKFMLB\FVJGZPNMCEBCKLBOKBPZINN[C\NVK[Z[G\KTNKL

ø������Ø���)ł��(łŁ�



GMP"[ZH"NGH"[GB\[C\G\K\[PZGBRKF’BNFKMO[BRKPG[NCMO.GZCKRGFBZ"KHX"N

VKZ[MKFPIE[IKEG[K\GZFC[C\DGZOMCGEDEGNNBCKGCTGF"CMP"[CHFZFYEG[

GH"[BK[BPGGBCKG\KZBGNMCEOTNKEKIKEG[K\GZFC[C\GHFGGB\[C\G\K\[PZG",

TM"N.

GMQP[PTPFPT[FEZCKTYKCB,[BT"V[BPZGNGFPPGRKO[MEKNFGXKBGPDFKRGO

XZKL[KBPZYEK[GBK["ZGCZMG,NBNYIGYGEONHF,BNBNYIGECZZB[GQNNGPEG\GZF.

GM"MFVNBKGTW-TZLIKEG[GH"N:"GCVZJC[C\I[GCPBEM[PIE[IKEG[K\GZF

MB[ZFVNKDC[CIGCHGF"YPFPDKTBNKGGPFRT[FKYZGDEGNFNRV[BCKGGBPG".

ºØÆ�ª
Æ�
�
GM\CC[G"\ZCVTNKOINYC’)INYBGZIIKKOSKPQKE(M\C,[FGBKNGCBPKZ\FYEK[

DGZORI\ZGINR[P\FGZKG,GBXNFTGNOBPKZ\FYEK[K[CFXGZLDEGNNTKNGKR[P\

FRVJZKO,NVKMLFPISZBVKNGYEK[BIE,RI[CNPHNHNCMCGEBCKGGBPGFRVJZKO,GNMQ

IGCFDEGNFFKBNBGPZOMGNO,GBKQNLMCGEDEGNNBCGBOFRVJZKOKG\ZPBPKZ\YEK[.

TKK"[.

GM\CCSVZPBPZPZEMKNFDZ"PBNKFGHX"NM[BGPZYEK[K[NMGGQNYE[[PGFDEGN

K\CZL,G[CHMG\HFKKRXNFRVJZPEKQDFKRGO.

GC\GTN\FYEK[,M\CCSVZFIKKO,NBIKG[NFPFZ"NPVZBDINYC’)SGUVZYI’(,

[PXKRGNHFZPHC\GZF,GFGBPF[BPZCNTO\PG\RV[KPG\K[ZKO,Z"\KFB[PKFZCF

PCZL.GDOPF[RBPZGNBKPG\GBCG\TNCRKO,ZPHMKFBCG\NBKPG\GPK\\FRV[TN

KEKFCRKO[KXKNGB\FBCG\.GTKYZFJTORZBFNVK[BKQPK\FCNBIJB,GZGCOP\KO

C[CKNTGGQIKNGNF’[NBKMGVZBG\GTGQPKETE\PG\GQ,GM[FYC"FRVZTPQFIGJBBH

[PG[NFYEG[CZGLFGBR\YE[,[RBPZGR[VJ\KGDG’GBI"MGF\DEN\K)KIHYBNNI(.

GNMQTGPEFCQ[NFIGJBFHF[P\GBGPZNVRKF\KCFK\DENGK\YE[GMG’,MNGPZP\RIO

BRKTNPK\\BCKFGBKNG[PG[NBCK[C[PKOP\DENGP\YE[T"KPK\\G.GPKEP\MVZ

TGGQIKNGNF’[T[F,GHFGEGDP\FRKEGRKOCCK\EKQ[FGXZMGCRKP[VI\GNCBGNGPZ

NCK"EKVFER\O.)SRFEZKQPGB(NFGZG\[BKQCNCOTNFCK\EKQMNGO,GHFGDOMQPF

[PSKKOCIKKMGQGCKGPKMGQGMG’MNGPZB\OCK\K[ZBNFHFZGCPT[KMO[NB\DZPGPK\F

NRV[KMOZY\IKGCKZB\F’.T"M.

GFJTO[NIKGCFCQCBPKZ\YEK[,FRFPXBRGIKGCFCQCMCGEBCKGDOBIZPG\G

PVGZ[C["S)YEG[KQEUN"BT"C(GH"N:PMCEGCIKKGGPMCEGCPG\GGMG’.CPG\GMKXE,

FKFBGPZECZ[PGTFPVKG,NBKBPZMLBPZBCB,BNBMLBPZBCBPZKFZKRKMVZ\

P[MCG.)GVKZ[Z["K:TNKKCGBMNZTFZBGKNCGBTNRV[G(.GFRKPKNK\GL[RKOT[Z

IE[,PMBQGBKNLBGPZHMZGRGNCZMFNIKKFTGNOFCB,)GVKZ[Z["K:MCZYCNPF[YCN,

[BKQP[VJZ[TKK[ZBNCDKFROBNBK"CIE[(,TM"NFDPZB.GRVSYC[NIQTZGL)KG"E

SKPQZ"PSTKUJ’(.FZKPCGBZ[BIZKG\FCQTNBCKGPVB\FIKGCNMCEGBVKNGCPG\G,

M[MNPKQSCNFCBTNKGPYKNFEKQPTNFBC.

GM"MFDZ"KTRDKNCDNKGRKF["S)YKEG[KQNB:([BPKZ\FYEK[TNBCGBOFGBP[GO

PXGG\MKCGEBCGBOCPG\O,[BKQNLMCGEDEGNPHF[KHMFBG\ONDQTEQT"[.

$ $ $
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MCGEPTZM\YGCWCK\BFZQGK[ZBN.

CDNKGQFBIZGQ)ZP"E(R\VZSOPM\CG[NKEKEKFZCBVZKOSDN[NKJ"B,CTRKQFBOK[\GYUNVSY,

BIZ[IHZCGFVGSYPVSYGHF.

GPQFTRKQNXKKQECZRVNB[M\CGCHFFVZKIE[GFVP"D.

GFGBTNPF[RVSYC[G"T)KG"ESK’X"ESTK’H’(:C[ZZG\I[I\MGCSMKQIGNC\...BCNBOBKRGCQ

KGPG,BGBOBKRGKGET[FGBCQKGPG,BKRGBGSZBNBMEKYNKVF.

GFJ"H)SYK"D(FBZKLCHF,GFSKY[BOBKQ[K[KOMRDEF[PRGRK\[TNFSMKQ,MNFI\KMFBSGZF,GNB

SDKCYNKVFNIGE.

GF["LCRYGEG\FMSU)SY"D(,M\CTNECZKFJ"H:GPMNPYGONTRKQEKRBECZKGBP\...GDOBRKC["L

S"YM"JM[M\C\KEF[PRGRK\[TNKGBKRGBGSZKG\ZPMEKYNKVFMKGQ[FGBECZPGTJMG’,R[PZ\KPHF,

GNBM\C\KBVKNGBKQCG[[KO,GMGGR\KCHFMKGQ[FGBECZPGTJPS\PBBKMB[[KORDEGGMG’.

GFVZ"I)SYM"F(FBZKLNINGYTNML,EBUENKMB[K[KOSDKCYNKVF,GFGSKU:’GENBMSVZRYGEG\FMSU

[FGEFNECZKFJ"H,GBKQFGEB\GMNGO,[MKGQ[FDKEC["L]S"YMJ[[GCBKRGIGHZGPDKE’.

GFT\KYGFVP"D)[V"ESYM"J(,GH"N:GTKKQRYGEG\FMSU,GCVZKIE[M\CMKGQ[FDKE[GCBKRGIGHZ

GPDKE,GFBP\KZBFEMBQIGNYF["LBJ"H.

GFGBECZIKEG[RVNBTENPBGE,[NBZY[BKQMINVGSYNCJNB\VSYGFYGEOPIP\[IGHZCG,BNB

BUBKRGKMGNNVZ[B\ECZKGFYGEPKOGNFGXKBOPV[JG\O.

GECZKFVZ"ITXPOTGEK\MQNEIGY[MGGR\GNTRKQFBP\,MNGPZ,TKYZVSYG[NFVZ"IRGCTPVRK[ML

FGBSGCZPTXPG,BNB[P\CJB[RGYJMECZKF["LFS\GPKO,GBKQSGPLTNVKZG[G.

BLN[GQFVP"D’GFBP\KZBFEMBQIGNYF["LBJ"H’PGZF,[BKRGPYCNPF[VKZ[CRYGF"MMGGR\

ECZKGC["L.

BLFTKZRKKEKEKFZC[NGO[P[[NKJ"B,EFRFDOCP[C"H)SYK"D(FT\KYFVP"DECZKFVZ"I,GM\C

[ECZKGMRKOFGBKNGECZKFRYGF"MRS\ZKOPECZKF["L,GNBK\MQNVZ[MGGR\GC["LMVK[CKY[NVZ[O

CRYGF"M,TKK"[CECZKG,GSKKO[O:’GBRK\PFTNTXPKBKLF[GFF["LECZKG[C["LNRYGEG\FMSU,GBK
BV[Z,MEBPZQ’.GB"MHGDOMGGR\GC[V"E’GFBP\KZBFEMBQIGNYF["LBJ"H’,EFKKRGTKYZMGGR\FVP"D
EBPROCRYGF"MFGEFF["LNECZKFJ"H,BLC["LDGVKFPCGBZENBMFJ"H.

BLBIZMNFECZKO,BUBKRKPB[FCKJGKFIZKU’GBKQFGEB\GMNGO-[MKGQ[FDKEC["L[GCBKRGIGHZ
GPDKE’FKB[V\PNKXF,CMNBGVQFP[PTG\CECZKFVZ"IGFVP"DFKB,[ECZKF["LMV[GJO][IGNYTN
FJ"H[[ZKZKOGYKKPKODOBIZ[IHZCGF["LTXPGCRYGF"M[NG,G[VKZK[NRYGJMLNFNMF.

CCZM\F\GZF
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NMCGEPTZM\YGCWCK\BFZQGK[ZBN,[NGOGCZMF.ZBK\KCYGCWCK\BFZQGK[ZBN)DNKGQZM"C(PF

[M\CFZCBNKFGNPCZDZ[NKJ"BCEKQ[PQ[JDRGCGC[Z,G[GCJDRGC[PQFHF\VGIKBEPF,GPSYR\G

[BKQXZKLNFP\KQG’[TG\NBMKN\PBMNKINCBIZKBMKN\F\VG"B.)GMQ[CGFTNFFZCBFZQBKKHKQ

[NKJ"BCDKNKGQZN"J(.

GPSYRFHGRCRK\TN2KSGEG\:

B.C’FJTPKO[PIP\OFI[KCG\C[KN[NC[ZMC[Z-BKRO[KKLCMF"D.

C.TV"KFK\ZG[NF["L,[CPYGO[BKRGPMGKQNJTOFC[ZBKQXZKLFP\R\[[[TG\.

GNTR"ERZBFKSGEFB’BKRGPGMZI,EK[NGPZ[PBIZ[BSZGC\C[KN[NC[ZFMNCMNNFBKSGZ,GNBVNGD.

BNB[K[NEGQFBOCBP\RKEGRKRGRI[CCMNN\C[KN-ERI[CMBGMNF[PQTXPG[CNGTC\VG"B,

GF[PQFZKFGK\C[KN,BGBV[ZEMBQFGKZY\C[KNE\C[KN.

GNMBGZFPXKRGCHFPINGY\CKQFCK\KGSUNFEZMKP[F,CMN\C[KN[RJDQC[PQBOFGKMBGMNF[PQ,

ECCK\KGSU)BGZIIKKOSKPQYT"D(M\CGHFN[GRG:"GFPZEMKM\CZBK\KPGZK[BSZNBMGNDCKRFBIZ

CKXKOPJGDRG\C[GPQ,P[GODHZFBJGC[ZCINC.GMQRFDGFTGNO[NBNBMGNDCKRFBIZ\C[KN[NC[Z

MNN,GBKQNVZGWDEZ".

GP[PTPECZKFCK\KGSU[SGCZ[CKXKOFPJGDRG\C[GPQRI[CN\C[KN,GNBMPG[BGMNF[GPQCTKQ,

[FZKEKPFBG\GNPF[RFDGNFIPKZC\C[KN.GP[PT[SGCZ[BKRGRI[CMBGMNF[GPQCTKQ,ZYFCKXKO.

GBOMQ,F"FNTRKKRRG,RI[CF\VGIKBEPFM\C[KN[RK,EFKKRG[BKRGRI[CMBGMNF[PQCTKQZYF\VGIK

BEPF.GBOMQNMBGZFNFCK\KGSUK[PYGONF\KZBORKPB[C\C[KN[RKBKQXZKLFP\R\[[[TG\.

BGNOCEZMKP[FM\CCSKPQV"JGHFN[GRG:"BUTNDC[CSP"Y)CFDFG\(FCKBGFDFG\PKPGRKG\VZY

J’EPBMNG\BSGZG\,M\CEBVKNGC[GPQ[NCFPF[ZK,EFGFM\C[KN[NC[ZGBIZMLDCKRF,GNMQPG\Z

TNKEKYKRGIGFEIF,GMQM\CCFDFG\[TZKEGZBP[OFSP"Y".TM"N.

GFPCGBZ[OCEZMKP[F[K[PINGY\C[GPQ[NCFPF,FBOXZKLNFP\KQ[[[TG\MC[Z,BGMKGQ

[BKRGP[BKZC[ZCKQF[KRKKO,BGP[GO[BKRGPG[LJTO,BKQXGZLGFGKM\C[KN.GM\C[FZ[C"B

GFPZEMKBSZGP[GONBVNGD,BGNOET\FSP"YNF\KZCHF,GFRFM[PTKKRKOCECZKFSP"YCVRKO,GMQ

CFDFG\SP"Y,P\CBZEBKKZK[OCCKXKOFPJGDRKOC[GPQ.GBOMQY[F,BKLFCKBFEZMKP[FZBKFPHF

[[GPQ[NCFPF[ZK,BNBTNMZIL[SCZFE"P[M[BGMNFCKXKO[PJGDRKOC[GPQRI[CMBGMNF[GPQ

TXPG,GBOMQ,MKGQ[F\KZFCKXKO[PJGDRKOC[GPQ,TNMZIL[PG\ZDOF[GPQTXPG.

RPXKRGNPEKO[NET\FEZMKP[FRI[CMBGMNF[GPQTXPG,BOMQCRKE"EKI[CFBGMNF\VGIKBEPF

[JKDRGC[PQ[N[RKXNMBKNGBGMNF[PQTXPG,GFGK\C[KNZB[GQGXZKLNFP\KQ[[[TG\.

GTNFKSGEF[RKK[NEGQFBOCBP\XZKL[\FBMGGRFCJTOFC[ZMPG[FCKQFZCFMG\C,BGEK[NGPZ

EPBIZEGEBKPMGKQN[PQB"MEKCHFNIKKCFP\R\[[[TG\PBIZEBOBMNF[PQNCEGEBKEFGFXZKL

FP\R\[[[TG\,GMKGQ[PMGKQNF[PQPFCML[BKRGPMGKQNJTOFC[Z[CG.)GPNCE[K[NEGQ,[FZKK[

IGNYKOES"NEMNECZKF["LBPGZKOZYM[K[[K[KO(.

GTV"KECZKOBNGRZBF[K[NFIPKZCECZGNFP\KQG’[TG\.

TGEFTKZBCKPGZKFZCFDBGQPBKZCGY[VQ[NKJ"B,[MNFPEGCZZYM[NBR[BZPFC[ZCTKQ,GK[

NFHFZCHFP[GO[FZCFVTPKOKMGNNFK[BZPFC[ZCTKQ,GCHFGEBKK[NFP\KQG’[TG\.

ª�œ��æ�Ø�
�Ø��
[BN\KB\FDBGQFZCKTYCPBKZ[JZQ[NKJ"B,GF[KCRK[XZKLNFP\KQG’[TG\,)GFMIK[B\ECZK

FBGPZKOC[PG[BKQXZKLFP\R\[[[TG\(.GMQF[KCRKFDBGQFZCP[F[BGNYNKKQ[NKJ"B.BGNOFDZ["H

BGNPQHX"NF\KZCHF)ML[PT\KC[OCRG(.GFDBGQFZCPBKZSKZGJF[NKJ"BF[KCRKNFP\KQ[TF.
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NMCGEPTZM\YGCWCK\BFZQGK[ZBN,RFRK\KNNPGECYGCWZP"E[FDKTBNKRGNCK\FPEZ[,GCZXGRK

NF\KKISN[RKKOPFPBPZKO.
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CPBPZG[NFZCECFGNXCZD[NKJ"BFCKBYG[KBBNKP\BC[OFDZR"BPFFJTONT[G\VZ[KG\

CBGVQ[K\BKPGDON[KJ\FZB"[,[FNBPYGZPRFDRGCSGDFVZ[FFGBTNVKFZPC"OMVK[ZBFCCQ

B[Z,GFZPC"OFNB[VJN[KJ\GB\FVZ[KG\[ZBFCSVZCQB[Z,GK\MQ[N[KJ\FZB"[CPYGOCG

FZPC"O[VJ[K[VZ[FV\GIFK[VZ[FS\GPFGNFKVL,GCPF[BRGTG[KOVZ[FS\GPFCBGVQ[P\BKO

N[KJ\FZB"[FRFNBKXBRGPMNNSVY,[BGNKVSNRGB\FSVZCTXOHF[T[KRGM[KJ\FZB"[MKGGQ

[NET\FZB"[XZKMFNFKG\VZ[FV\GIF.

GFZCMG\CFPBPZPKK[C[PHF[BRGZGBKO[NBRINYFZB"[CPYGOFVZ[KG\PGMI[NBINYTN

FZPC"OCHF,GPTNFBV[ZG\NFSCZ[BGNKHFP[GO[K[SCZBP\KXZKLNFKG\VZ[FV\GIFBGS\GPF,

GFZB"[[VJPET\G[CMNFPYGPG\[M\CFZPC"OFZKHFP\BKOTOFSCZBGNMQNBRINYTNKG.

GFRF,TXO\[GCFHGFKBECZKFPNBM\[PKO[FGHMZ,GZYFGSKUFSCZ[SGDFVZ[F\NGKCSCZB.

G\KZGWHFREIFTNKEKFYS\FSGVZ.G\KZGWRGSUFTNFFPNB"[[BHNKRQC\ZFZGC[NBFK\FXGZFR\GRF

CPINGY\CVZ[FHGGPPKNBZBGKNT[G\MECZKMGNO,GFYS\FSGVZEIFDO\KZGWHF.

GPMKGQ[MKGOM\ZBZOXGCF[TNVKFPYGCNFGBSVZCQB[Z,HPKQNXVKFCYNG\,CEY\KB\MN

FVZ[KG\[K[NRGB\M\ZBZ"WCFO)P"GP[BZ\L"[CMK\CGB(,GPXB\K[FZCFVZ[KG\BMQFQCXGZF

[CPINGY\CKQFZPC"ONZB"[.NPTQFBP\ZGCFVZ[KG\FS\GPG\CSVZFQCXGZF[PSKKOPTJNVRKSGU

F[KJFGPP[KLNBIZ[PRKIINYC[KJF[BIZKF.GMQVZ[\GHB\FCZMF[FZPC"OPGRFMV\GIFFKB

CBGVQ[FBHKRGPS\KKP\CSGU[KJFGVZ[\GHB\FCZMFP\IKNFC\IKN\F[KJFNBIZ[KJFZKYF,CBGVQ

[FGBS\GPFNET\FZB"[.

GB"MCFRIFGBMQHFGSVZCQB[Z,NMBGZFGGEBK[BKBV[ZNSPGLTNFZGCBGTNSVY[FXGZFFKK\F

CBGVQ[BKQCGPINGY\.

BPRONTR"ERZBF[YG[KBPTKYZBNK\B,EFRFFPTKKQCM\ZBZ"XKZBFNTKQ[CFZCFPYGPG\,BU

[VZ[FPS\KKP\YZGCN\IKN\F[KJF,CBGVQ[BKQ[GOCTKFPXE[KTGZFFVSYCKQVZ[KG\NF\IKN

FVZ[FC\IKN\F[KJFFCBF,GNPZG\HB\FMG\CP\IKNPTJNBIZF\IN\F[KJFGPRKIINY.GMQFGB

C"BNFECZKFCZK\","MKFPXGF","ZBFR\\KNVRKL"GNMBGZFTGE.)M\C\KNMBGZFMKBV[ZNFS\VYBO

K[[KTGZFVSYCSGUF[GZF(.

GMPGMQK[MPFVZ[KG\[FKFBV[ZNF\IKNPKEC[KJFFCBFGFMG\CFRKIFVSY[GZF,MPG"GKECZ

F’BNP[F","GNNGKBPZ".

GCFRIF[PSVZHFFT\KYFZPC"O,GDOBONB,FZKK\MQ[DOCSVZCQB[ZFBPK\KFKFML.BOMQ

RZBFV[GJ[BKQPYGONFS\VYCSGDFVZ[F,[FZKFMG\C[NSVZHFGEBK[NBSCZMFZB"[CXGZ\

FV\GIFGFS\GPF.GDOFZB"[NGFKFCBNNPGEPPRGSGDFVZ[FFKF[GVJML.

GTOHB\GEBK[FZB"[FKFTGPECET\GDONGZBFB\CQB[Z,[FZKCFNMG\YJRG\FGBPCKBB\

PSM\SGVZKO[P[PTFMFZPC"OGIGNYPMKGGQ[FKZG[NPKP\VZ[BIZ\N[KJ\G,GNBKFBCQB[ZTEKU

TNPSM\SGVZKO.GPPKNBCZGZPRFDRG[K[NT[G\FVZ[KG\CBGVQ[FGBNMGNKTNPB.
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CDKNKGQFRGMIKVGZSPF\DGCFTNFPBPZ[F\VZSOC[RF[TCZF.GPMKGGQ[CINYPJTRG\KGRZBFNK

[NBKZENRYGEFFBPK\K\[NFPBPZFPYGZK,BPZ\KBM\GC,GPKRKGPKRKF\S\KKO[PT\\B.

FRFCPBPZG[NFZCPBKZZGJZ,BV[ZNTR"EN\PX\[CBNIE[[RKECZKO,B’GFGBFTKYZ,[CHPQ

FPYE[FKFSEZFFDEFRBPZC\GLFSTGEFGNBIZFCB\YZCQFVSI.C’[F[KRGKNSEZFRFGDMKGONVKG

FFDEFRBPZ\YGEOFSTGEF,F\IE[TNKEKF\RBKOFYEG[KOCBG\GPT[FTNKGPSGVZC\IKN\FFDEF.

GMNTRKKRG[NFPT[FFR"NCBCFDEFZYP[GO[FOIKE[GGCKSSGB\F[KRGKFHF.MN[BZFECZKO[CBG

CPBPZBKROCFMZIIKEG[KOGBKRO\NGKKOCIKEG[FPZMHKMNN.

GFRF,CB[ZNIKEG[F[RK,BKQCMNFPBPZZBKFMKBOF\PKFG\C’GD’C\IKN\FPBPZ[[GBNPFCB

NIE[FPT[FGCPFFGBY[GZNFDEF,GMQPFY[GZKOECZKZBC"TCTRKKQFHMZ\KXKB\PXZKOCNKNG\.

GNTR"EN[GQFFDEFCZGZF[FPT[FCBMFGMIFNPF[RBPZNVRKG,"GBVKNGMGNRGIMPKOGMG’PXGFTNKRG

NSVZCKXKB\PXZKOGMNFPZCFNSVZFZKHFP[GCI".[PT[FEZ"BGMNF\RBKO[MGNOIMPKOGKGETKO

B\F\GZFGCMNHB\FBZKMGNSVZMNFNKNF,PZBFB\[RKFECZKOFR"N.

GNMBGZFBKQHGZYEIKK\FZBKF,MKBOVKZMBDPGZFNMNIKEG[C’FR"N,[FNBBOTKYZFPT[FCB

NSVZ[F[KRGKFPIGE[PCGSSTNKEKBG\O\RBKO,BKQXGZLCFYEPFGBVKNGMGNRGIMPKOGMG’GPF[KKMG\

FPBPZFHFNPT[FEF\RBKO.

��Æı"ÆØœ��ł��Øøł��" łº



GB[ZTNMQFRG[BFKIKEFGBFIKEG[FZB[GQ,NVKGCHPQFPYE[FK\FFFDEFRBPZ\\GLMEKFSTGEF.

GNTR"EFZBKFP\GS’ZCKRGVZWGFPZEMKZBKFBNKP\BFKBGRMGQKG\ZNFDEKZOMECZKOFPVGZ[KO.GFRF

FZCZCKRGCKWFY[F[ECZKCTNKF\GS’FZKRBPZGTNFP[RF"FCKBGNVRKG"[PECZ\NBIZFIGZCQMVK

[FGMICPBPZFPYGZK,GBKLKVZ[[FCKBGC\GLFSTGEF?GMQTNFZBKFPFTNOHPQZIXFCP\RK\KQ,

FY[F[FZKFP[RFRBPZFNBIZFIGZCQ,GCMNNFZKCMNPYZFNBRHMZZIXFCP\RK\KQ,GPFRVYBPKRF

BOFKBPGYEP\BGPBGIZ\.

GNTR"ERZBF)GMRZBFHB\DOMGGR\FZCZGJZCPBPZG([BOBMQFSEZCHPQFPYE[FKF[PDKERBPZ

C\GLFSTGEFNBFKF"ZIXF"CMNN.[FNBMNFSKCF[BRGRGJNKOKEKO[GCFKBP[GO[FSIRGET\RG

PPBMN,BCNBOPKENBIZFMZVSCBPGXKBPXF,N[OPFKKJNGKEKO[GC?GBO\BPZC[CKNNCZLTN

RJKN\KEKO,FRFCHPQFPYE[NMG"TRJNGKEKKOCCZMFDONECZ[JKCGNGCP[YF,GCGEBKRJKNFHGTGNFTN

FV\[KBMNGPKENBIZPMQMPCGBZCSKPQYS"E.

GCKBGZFP[RFCTZCKVSIKOFGB,"FCKBGNVRKGPJCNCIHZ\TE[PDKTNVZVZ\FV\",MNGPZ[RGJN

KEKGGPJCNGPKENBIZPMQPDKTNVZVZ\FV\[BGMNPXFGVZVZ\.GBIZML,C\GLFSTGEF"FCKBGNVRKG

PXFGIHZ\GIZGS\..GCPYE[DGVG[NVSI.PHDGNGMGS[RK",MNGPZ[C\GLFSTGEFNBIZ[BMNGMCZ

PXFFCKBGPXFRGSV\GIHZ\GVSI,GTNKFOTGRKOFFDEFGZYBHBGMNKO.

GBOMQ,CZGZPEGTRTEZ\"ZIXF"PQFP[RF,GDOPGCQPEGTFP[RFPKETGCZ\NBIZ’DBNK[ZBN’

N’PHDGNGMGS[NK[K’.GMQCZGZKOECZKCTNKF\GS’[CHPRO["FKGTG[KQFSEZNBIZSTGE\QGNMLNBFKG

XZKMKQBNBPXFBI\[NKPF"P[GO[FCKBGNVRKGF[RKFGBNBIZ[BMNGVZVZ\TOFV\.

GMMNFRZBFPF[DZONJTG\HG,[C\IKN\FPBPZFPYGZKM\CFZCZGJZ"MMNG\MZVSZIXFPGXKB

PXF,MBQC[KNGCTOFPZGZPHDGNGMGS[RK",GNMQFCKQ[DOCHPQFPYE[FK\FRJKN\KEKORGSV\.GMRZBF

[FKK\FHGJTG\P[KDZBENK[RB.

GDOPF[M\C[ECZKFP[RFFONBIZFIGZCQ,BKQFMGGRF[RM\CGZYNBIZFIGZCQ,BNB[RGSVG

[KRGKKONBIZFIGZCQ,GNMQZ["KVKZ[B\FP[RFNVKPRFDRG[NBIZFIGZCQ.BLN[GQFP[RFPCGSSTN

FPRFD[CHPQFPYE[.


�łØ��ł�Ø�ł

Æ��ØØ�
Øæ�łØłØÆØœÆ�	��
�œÆØ��Æł�œ)Æ�	Ø��ł
�(
NMCGEYGCWFRMCECK\BFZQGK[ZBN[NGOGCZMF

ZBK\KB\FPBPZFFNM\KCDNKGQZP"D[M\CFZF"DBKSGZHNPQRRYRSYK,CTRKKQBKSGZKZKCK\CFNGGBG\

CKQICZG\,GFZBK\KB\FPBPZNFZCB[ZPGJXQPYZK\XBRHR\RKF,[FVNKBPBGEB\FPBPZ,GXKKQNK

[BNFFNM\K\[R[BNCF,PTRKKQNTRKKQCBG\GTRKKQ.

[\KICZG\[FK\FCKRKFOFNGGBFCZKCK\,BIZK[FOF\TGZZGTNFBKSGZZKCK\,ZXGNT[G\FK\Z

TKSYBMEKNPRGTBKSGZZKCK\NFCB.MEKNT[G\FK\ZTKSYBTNFNGGBFYKKP\XZKMKONT[G\YRKKQ,

[FPNGGFYGRFPRMSKFNGGF,GCHFTG[KOFTKSYB.CPYZFHFPGZ[FFI\KPFP[\KFICZG\,FKFBG\G

BEO,GRPXB[FPGZ[FI\KPFFGB[NKI[NFYGRFGDO[NFPYRF,GPCGBZC[G"T)IG"PSKPQYV"FSTKU

C’([PGMZ[[NI[NKINPMGZ,F[NKIBKRGKMGNNYRG\NTXPG,GTKKQCSP"T)[O([FCKBPFJGZFJTO

CHF,MKGQ[FIVWBKRGKGXBPZ[G\NZ[G\,[F[NKICPYGOFCTNKOTGPE,GF[NKIBKRGKMGNNKKXDCBG\G

PTPEDOB\XEFPGMZ,GDOB\XE[NG.GNVK"HK[NEGQDOCTRKKRKRG,BOFPGZ[FI\KPFKMGNNKKXDCBG\G

PTPEDOB\FXE[NFNGGFFPYRF,GDOB\XE[NFPNGGFFYGRF.GX"T.

CKYZBEBGZKK\B

Øøł
	����æ�Ø
YZK\XBRHR\RKF
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CB\KNFTKZCHFTNFPBPZFRVNBCECZI[[ZKCK\NTGCEKOCICZG\CT"P)CDNKGQZP"D(FM\GC

C[VFCZGZFGCSCZG\K[ZG\GRMGIG\GKK[ZMINMG\CFRMCE.

CP["MC[BNFD’CTRKQFTGCEKOFBIZBKOTNPBHQMSVKFICZF.

NTR"EBKQCZK[GOGTZKM\PBHQ[GOVTGN\"SGVZGTEKO"[NRYKJ\ZKCK\,GMENFNQ.

FIGCFN\[NGOZKCK\[TNKFPEGCZCPBPZ,BKRFCBP\ZKCK\FRRYJ\CKQF[G\VKO,BNBZKCK\
ZTKGRK\MVK[ZGBFBG\FPSFMRSF.GMBPGZCDGUFPBPZ,FHMG\R\GRFCKEFCTNKONYCGTB\FZKCK\

FHB\NFMRSFBK[K\.)GBOBKQNFMRSFHGF[VTFTNINGY\FZGGIKOCT\KE,BHBKQ[GOZKCK\.DOBOK[

F[VTF,RK\QNV\GZCTKFHGCBPXTG\ZK[GORGSUGVRKPKNXGZLINGY\BP\.(

K\ZFPML,DOCPYZF[NBK\[NGOFIGCGFZKCK\TESGU[R\FPS.BGBHZ[G\FPKSKO\YCTCTXPF
B\FKISNIGC,MEKCKEREBGMFMRSFPKDKTFBK[K\,\NGKCPXCZGGIKFICZF.

RPXBNVKHF,[FZK[GO[NPRFNFI[CGRG\GMQFIK[GC[NZG"IBKROPKKXZKOFNGGBF,GBUNBIKGC

ZKCK\BPK\KCKISN[G\VKO,FMNCMNFGBZYMNVKPSFMRSF,[CMGIFIGYPKKXZFMRSG\VKYJKCKG\

GZTKGRKG\,B[ZRK\QNF\IPYPFOCBPXTG\ZK[GPKOP\BKPKOMBPGZ.

NSKMGO,PR"IGZG"IZG[PKOPBHQ[BPGZNTPGEC\YKRF[NZ[G\FPKSKO.GBKQCHF[GOTKNFNIGC

GN\CKTF[NZKCK\.BEZCF,[G\U[KVRFNCK\EKQFP\RFNTNVKE"\)GBGNKBVKNGCCK\P[VJMNNK(

GKCY[FIHZTNFZKCK\[RGXZF,KGMNNYCNFEGGYBCHMG\FZK[GOFPEGYEY[NFI[CGRBKO,GCMLRPRT
BKSGZZKCK\.

CCZMFPZGCF
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B.CDP’[C\)M"F,B’(BPZZCM[O[PXGFN[ZGUB\FYE[KO[RJPBG,MLPXGFN[ZGUB\F\ZGPF

[RJPB\,GVKZ["K)E"FPXGF(EEPKBNYGE[,GTGEP[GO\YNF.GC\GS’)E"FMLB\F(FCKBGPZ["KZY

JTPBE\YNFDZKEB,GM\CGGH"N:GNVKJTOHFRZBFENBGEGYB[ZKVFBNBF"F[BZCKTGZ,GMQVK’)Z["K(

CFEKBCV’BNGTGCZKQ,FKKRGPF[M’Z["K)PG,-[OB,E"FMKXE(GH"NGN[GZVFGNFBMKNFNMNCKOBK

BV[Z)INF[RJPB\(,[BKQ[GZVKQYE[KOCKG"J,TM"N.P[PTEZYCKG"JBKBV[ZBLCIGNNBCTK’EGYB

[ZKVFBNBBV[ZRPKNFBMKNGNMNCKO,GPHFFGXKBGF\GS’ENBGEGYB[ZKVFBNBFGBFEKQ[BZCKTGZ.

GFY’F\GS’)C[C\[O(PFBE\RQC\PGZF)ND,C-NE,B(GBNGFQFR[ZVKQ...\ZGPFJPBF,GPVGZ[[O

CFP[LFP[RFEMNFR[ZVKQNBKYCZG,FZKEBKBV[ZNCTZBNBCTK’EGYB[ZKVF.

GNMB’K[NFY[G\TGETN[K’Z["KPFFKBE\PGZF,EFRFBK’[OCDP’EMNFR[ZVKQBVZQPG\Z,GVK’

[OF\GS’)ND,CE"FFR[ZVKQ(,FJTOC[OPGZKFZP"ZEFGBP[GOERT[K\PXG\GT"K[ZKVFGBKQNLECZ

[RT[K\PXG\GGPGTNKQCG,GT"MPG\ZCFRBF,GNVK[K’Z["KEBKQEBKQEGYBC[ZKVFGCT"MEBKQPXG\

[ZKVFFBKLPG\ZCBVZQGNB[KKLJTPBEF\GS’.

GFRZBFNKK[C[K’Z["KEBHKNNJTPKF,EFRF[OCP\RK’E\PGZFBFFKBEKRBEMNFR[ZVKQNBKYCZG

VK’[OZ["K)E"FMNFR[ZVKQEFGBP[GOEIKK[KRQENPBB\KBKRK[GB[MINFGGBMKNNFG,GFY’[O

FDZTY"BCDNF"[NPFFGXZLJTOHF\KVG"NMKGQEPXG\GC[ZKVFV[KJBENBKYCZNCJNPXG\G,BPRO

CET\Z["KPGMIENKMBBKSGZCHF[PCJNPXG\[ZKVF,GCI\OSGVZCKBZES"NNZ["KEFPXGFBKRF

PXGFIKGCK\BNBPXGFYKGPK\[BO[ZVGYKKOPXGFBLNBPGJNTNKGN[ZVG,GNMQS"NNZ["KENKMB

BKSGZCYCGZFZYP[GOI[[\YNF.

GTV"HBV[ZNKK[CECZKZ["KCVSIKOEM\CENBGEGYB[ZKVFBNBBV[ZNFBMKNGNMNCKO,GFY’

F\GS’PFP[RFC\PGZFENBKYCZG,GN[K’Z["KNY"PMKGQEMNFBKSGZNYCGZFGBZYP[GO\YNF[PB

KBMNRGPK[KPXB,GFZKHFNB[KKLM[PBMKNGNMNCKO,ERBCET"KFMNCKOPQFTGNO.GCET\F\GS’[FY’

��Æı"ÆØœ��ł��Øøł��" łºÆ



RZBFEVK’P\RK’E\PGZFMVK’FDZTY"BEJTPBENBKYCZGFGBP[GOEPCJNPXG\G,GNV"HBSGZRPK

NFBMKNGNMNCKOMKGQEPCJNCHFPXG\[ZKVF.

GMQYG[KK\RGFC’TNZ["KBPBKFR[ZVKQE\ZGPFJPBFBVZQPG\Z,FBFJTOZYP[GORT[K\PXG\G,

GNZ["KFZKBKQPXGFEGGYBC[ZKVF.GNFR"NB"[,[FZKDOZ["KPGEFEPYKKOPXGFC[ZKVFGB"M[KKL

[VKZRT[K\PXG\GNF\KZBVZG,ZYESGCZEBKQIKGCN[ZGUEGYBGNMQPG\ZNFBMKNGNMNCKOGMP[R"\.

BMQTEKKQK[NTKKQCN[GQZ["KC[C\)MF,B(FR"N,EN[GRGFGBEFJTOEXZKLN[ZGU\ZGPF[RJPB\

FGBP[GOEEPKBNYGE[,GTGEP[GO\YNF,GC[NPBNJTOB’EEPKBNYGE[FZKEBKMBCHFPXG\[ZKVF

GMCYGE[)GTKKQ\GS’(,BLNVKPF[FGSKUJTOBIZP[GO\YNF,FZKP[PTENKMB[GOPXGFC[ZKVF,

[FZKPVZ[[HFGMNFSKCF[XZKLN[ZGU,GB"MFEY"NBPBKBVZQPG\ZFBNBRT[K\PXG\GCML.

GXZKLNKK[C[K’Z["KC[RKBGVRKO:

B.ES"NEFJTOEBVZQPG\ZFGBNBMVK’F\GS’[OP[GORT[K\PXG\GBNBMJTPB[CKBZG

FZB[GRKO.P[G’EMNFBKSGZKQBSGZKOEGYBMEZLFRB\G]GBKQEZLNKFRG\PBVZ[.

C.BGK"NEBKQMGR\Z["KC[C\CPF[M\CP[GO\YNFNGPZEHFGMNPXG\[ZKVFBNBNGPZ[BKQCG

ZYPXG\[ZKVFEZCRQEEPKBNYGE[,BNBK[CGRPKSKKDNEBGZKK\BP[GOI[[\YNF,GMKGQEBKMBRPK

TM"VPXGFEZCRQE[ZKVFB"M[KKLCHFRT[K\PXG\GGT"MBVZQPG\Z.GTEKQX"T.

GCHPQFHF[PYKNKOCPXG\[ZKVF,TK’\[GCG\GFRFDG\SKPQ\T"Z,GMQTK’CEZLBPGRFVZYF’

PCKMGZKOS"YM"FGXKGQFFNMFBG\R"J[XKKQNFIHG"BECHPQFHFK[N\\JTONBKNG[FYNGCHF.
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הופיע ויצא לאור עולם על כל המסכת

להשיג בחנויות הספרים

להשיג בחנויות הספרים המובחרות




