
KO
VE

TZ
 B

EI
S 

A
A

RO
N

 V
E'

YI
SR

O
EL

   
ל  

א
שר

וי
ן 

הר
א

ת 
בי

ץ 
וב

ק

שנה מב
גליון ב )רמח(

כסלו - טבת תשפ"ז

Volume 42
Issue 2 (248)

Kisleiv - Teives 5787

An International Forum for Torah Scholarship and Research

11 Avinoam Yelin St., P.O.B. 50197 Jerusalem, 9150501 Israel 

Published by
שע"י מרכז סטאלין קארלין בארץ הקודש

א(
מ

)ר
ב 

ב 
מ



מאסף מרכזי לתורה והלכה לחו"ר הישיבות והכוללים
של מוסדות סטאלין קארלין בארץ ובתפוצות

ב"ה
שנה מב
גליון ב )רמח(

כסלו - טבת תשפ"ז

מכון בית אהרן וישראל
 שע"י מרכז סטאלין קארלין בארץ הקודש

בנשיאות כ"ק מרן אדמו"ר שליט"א

רח' אבינועם ילין 11, ת.ד. 50197 ירושלים, 9150101
טל. 02-5370106, פקס. 053-7978992

E-mail: beisaron1@gmail.com



מאסף מרכזי לתורה 
והלכה לחו"ר הישיבות 
והכוללים של מוסדות 

סטאלין קארלין
בארץ ובתפוצות

המערכת והמו"ל:
מכון בית אהרן וישראל למחקר כת"י והו"ל )ע"ר(

שע"י מרכז מוסדות קארלין סטאלין
עיה"ק ירושלים תובב"א

בנשיאות כ"ק מרן אדמו"ר שליט"א

כל הזכויות שמורות - יו"ל בסיוע משרד התרבות

ישיבות

'בית אהרן וישראל', רמות, ירושלים
'בית אהרן וישראל', ביתר עילית 

'קארלין סטאלין - בית אהרן וישראל', בורו פארק, ניו יורק
ישיבת 'בית אהרן', קארלין, בלארוס

ישיבת 'אהבת אהרן', בני ברק
ישיבת 'פאר ישראל', לעולי ברית המועצות, גבעת זאב

ישיבות לצעירים

'זכרון אלימלך', ירושלים
'בית אשר', רמות, ירושלים
'תפארת יוחנן', ביתר עילית

'סטאלין קארלין', מודיעין עילית
'מתיבתא דרבי יוחנן', טבריה

'סטאלין קרלין', בני ברק
'תפארת יוחנן', בורו פארק, ניו יורק

'תפארת יעקב חיים', לייקוואוד

בית מדרש להשתלמות בהוראה ודיינות

'בית אולפנא דרבינו יוחנן', רמות, ירושלים

כוללים ללימוד ש"ס

בישיבת 'בית אהרן וישראל', רמות, ירושלים
כולל עיון, רמות, ירושלים

בביהכ"נ 'היכל רבינו יוחנן', ירושלים
'קנין ש"ס', ירושלים

בביהכ"נ בחצר הקודש, גבעת זאב
בביהכ"נ בית יעקב, רמות, ירושלים

בישיבת 'בית אהרן וישראל', ביתר עילית
בביהכ"נ 'אור ישראל', ביתר עילית

'קנין ש"ס', ביתר עילית
בביהכ"נ 'תפארת משה', מודיעין עילית

'אהל שלמה', מודיעין עילית
בביהכ"נ 'תפארת יוחנן', טבריה

כולל ללימוד ש"ס, טבריה
לימוד ירושלמי, בביהכ"נ בחצר הקודש, גבעת זאב
בישיבת 'בית אהרן וישראל', בורו פארק, ניו יורק

בביהכ"נ סטאלין קארלין, סטמפורד היל, לונדון
בביהכנ"ס 'בית אהרן', קארלין, בלארוס

כוללים ללימוד קדשים

בביהכ"נ בחצר הקודש, גבעת זאב
בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית

כוללים ללימוד חושן משפט

בביהכ"נ 'בית יעקב חיים', ביתר עילית
בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית

'קנין המשפט', מודיעין עילית
בביהכ"נ 'תפארת משה', מודיעין עילית

'מתיבתא דרבי יוחנן', טבריה

כוללי הלכה - או"ח יו"ד

בביהכ"נ 'תפארת יוחנן', טבריה
בישיבת 'בית אהרן וישראל', בורו פארק, ניו יורק

בביהכ"נ בחצר הקודש, גבעת זאב
בביהכ"נ 'אור ישראל', ביתר עילית

בביהכ"נ 'תפארת משה', מודיעין עילית
בביהכ"נ 'תפארת יעקב חיים', לייקוואד

'שבילי הוראה', בני ברק

כוללים ללימוד יורה דעה

בביהכ"נ 'היכל רבינו יוחנן', ירושלים
'פאר ישראל', ירושלים

'כתר נחום שלמה', ביתר עילית
'נזר הוראה', ביתר עילית

בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית
בביהכ"נ 'אור ישראל', ביתר עילית

בביהכ"נ 'תפארת משה', מודיעין עילית
'תפארת אשר', מודיעין עילית

בביהכ"נ 'תפארת יוחנן', טבריה
בביהכ"נ קרלין סטולין, בני ברק

כוללים ללימוד אורח חיים

בביהכ"נ 'היכל רבינו יוחנן', ירושלים
בביהכ"נ 'בית יעקב', רמות, ירושלים

'משנת דוד' בביהכ"נ 'בית אהרן', ביתר עילית
בביהכ"נ 'אור ישראל', ביתר עילית

בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית
בביהכ"נ 'בית יעקב חיים', ביתר עילית

'קנין הלכה', ביתר עילית
בביהכ"נ 'תפארת משה', מודיעין עילית

'קנין הלכה', מודיעין עילית
'תפארת אהרן', מודיעין עילית

בביהכ"נ 'תפארת יוחנן', טבריה 

כולל ללימוד אבן העזר

בביהכ"נ בחצר הקודש, גבעת זאב



�œ�º�
�����œ
CZM\KTYCNKFGEF,N[PTGQGNNGKPZZCBFZQDBGQHNF"F�
P\GL’VKZG[GHB\FCZMF’)-E’\["M(

CTZKM\FZCKFGEFHKKCNE

EVKOIE[KOP’CKBGZFPKNG\FY[G\’ZCKRGZC[ZKZBDBGQHNF"Fº�
NSEZKJFZG\GHZTKO)E’\ZS"G- ~E’\[S"H(

CTZKM\FZCK[KZGRQ

VKGJNIRGMFZCKRGZCFBKKDBGQ��
CTZKM\FZCK[KZGRQ)E’\ZX"J-E’\[X"I(

SVZFPXGG\NZCKEGEFRDKEZCKEGEC"ZKFG[TFRDKEHNF"F��
\DNK\PQFDRKHFPIMPKPXZKO)F’X"F-F’YT"F~(

CTZKM\FZCKFGEFHKKCNE

IKEG[KOTNKEFIHYFNFZPC"OZCKPZEMKFTRBHX"N�ª
FNMG\\NPGE\GZF)VZYKOB-C(PEKKRKFPCGZD)-\YM"H(

CTZKM\FZCIKKOKXIYJZCKNG
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CKBGZET\FZPC"QCCNKTG\T"KPNKIFFZCBNIRQFMFQZCKRGCKW	


Z"M’PTERKF[NIQ’,PI"S’PGTEKYE[KL’G[B"S,

KZG[\"G

CTRKQR[KOFBSGZG\NMFGRFFZCKGSUEGEBGRDBZK[TZ��
MGNNTKGQCCKFMR"S’CK\KTYC’SJBNKQYBZNKQ,

ZPG\KZG[\"G

CDEZKYRKQFBKSGZCTCEMRTRKFZCP[FR\QRJTCKEZPQ��Ł
MGNNTKGQCK[KC\CK\BFZQGK[ZBNCK\Z

DEZKP\R\[MKCPZTFZCPBKZCZI"KJZCKNG��

MGNN’YRKQFP[VJ’SJBNKQYZNKQ,PGEKTKQTKNK\

ÆØł�łØ�	º�
PYGOFENY\RZIRGMFCHPQFHFFZCKGSUKGRFDCZKBNGGKKSCNGO��


BCE"Y[TENKW,NKKYGGBER.K.

CEKQV\KI\BZKHG\G[YKG\C[C\FZC[PGBNEGCDGJNKC���
MGNN’\VBZ\BFZQ’,ZCCCK\FGZBF

’KGZFGP[VJ’YZNKQSJGNKQ,PGEKTKQTKNK\
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MGNNNNKPGEFNMF,SJBNKQYBZNKQ,NKKYGGBE
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CDEZ’YONKFCEZCFPKRKF’)CDNKGQZPH(-FZCK[ZBNHK[BFNGKFGZCKW,ZCBC"EYFKNG\
FISKEKO,BNTE,GZCEY"YBKDGEBCZMKOISKEKO,ZPG\KZG[\"G/CDEZTKRGK’ZIKXF’CKGO

FMKVGZKO)CDNKGQZPH(-FZCBNKTHZEGEC"ZKIHYBNCZRE,MGNN’YRKQ["S’SJBNKQYBZNKQ

CK\ZTKNK\/FGSVFTNFPBPZCDEZFRB\DZGRGGPTKG)CDNKGQZPH(-FZCYNPQSJVRSYK,
MGNNTKGQCCKFP"E’CK\KTYC’SJBNKQYZNKQZPG\KZG[\"G/F[NPFNPBPZCTRKQMGGRF

CYRKRKOCPMKZF)CDNKGQZPF(-FZCPRIOPRENVZKEPQ,SJBNKQYZNKQ,PGEKTKQTKNK\/

CTRKQZKCK\CVZSGOFPNGKOT"KPICZSVZ)CDNKGQZPH(-FZCKFG[TFNGKNGKQ,PI"S’[G"\
PTRFZL’/CTRKQFR"NGCTRKQPIKXF[BKRFTGPE\CZGI)CDNKGQZPH(-FZCKIHYBNPGTNO,
KZG[NKO/FTZG\TNFPBPZ"SVZ’ZB[K\IMPF’CIXZG\FISKEKO")CDNKGQZPH(-FZC

[BGNDKRHCGZD,CRKCZY/CTRKQFR"N-FZCK[ZBNPBKZGKR[JKKQ,\VZI




łłÆ
�ł��
��

ÆłºœØ��Æ	Ø��ª�,	ø
����		�Ø

œ�Œ�Øł�ø��
œ�Æłº�

Æ�łØºœ�łÆØ��ª��ØØÆ	ª


Æ�


CDKNKGQZMI[NYGCWHFVZSPRGB\FNMG\FBCNG\P\GLVKZG[GHB\FCZMF

NPZZCBFZQDBGQCQKGSUFMFQSZD’BEG,DBGQK[KC\VGPCEK\BP[R\E’\["DTE

FS\NYG\GC[R\E’\["M
1

.[OFCBRGCYKXGZB\TKYZFKEGTTNFPICZ

G\GNEG\KG,B\FPGCBG\PVKZG[KGCSVZKFZB[GRKO,B\BHMGZKFIKCGZCZ[KPG\

FSVZKO[CDRKHF,GB\RSKCG\IKCGZGGHKY\GNVKZG[KZS"D.NBRMVGNMBQB\

FECZKO,GRS\VYCFVRKFBNKFO.PBHFDKTGNKEKRGYJTKORGSVKO[NFIKCGZ,

GCFOIPK[FJVSKO[NBFKGKEGTKO,GR\CZZCS"EPCRFFJGVSFTKYZK[NG.NZDN

FKPKO[CFOYGZBKOC\GZFB\VZ[\GKIK,CBFMBQPFEGZFG\ZDGO[NVKZG[G

NCZM\KTYCNKFGEF)CZB[K\PJ,I-KC(GN[PTGQGNNGK)[O,F-H(.

B.KKIGSFIKCGZNPZZCBFZQDBGQ

CPBPZFYGEOFGMIRG[FIKCGZ[NVRKRGFGBVKZG[GHB\FCZMFNZCKBFZQCQ

SZD’BEG.FZBKG\FKGBNF:BGVKGMIKCGZTXPBKNVZ[\GHB\FCZMF,[CG

P[GNC\CZM\KTYCNCRKG;BHMGZKIKCGZMHFCZ[KPG\FSVZKO[CDRKHF,GZY

C[PG[NZCKBFZQ;GFPGCBG\C[PGBXNFZBC"T,[RPXBGNVRKRGPKNFCPKNF
2

.

BI\PBNFTGSY\CKIKEFFPGCB\MBQ.CVKZG[GNCZB[K\PJ,GM\CFZBC"T:

"BPZZCBFZQ[VK’BN\CGBRV[K,MPGGCBF[P[)YFN\B,F(,GFJTO[NB

BZXFNFKG\IGWPTX\O".GCVKZG[[NVRKRGP\GZDOFM\GC"TREBD

]

\PBTFONB

\DKCSMKR\K",MNGPZCF\MRSONB\KTEZ[MKR\K.FVGTNFTZCKDBCP[P[DO

N[YKT\F[P[)DBC\BN[PS(,GPMBQF[GGB\G[NFZBC"TN"GCBF[P[".RZBF

BVGB[FZBC"TTKKQC\VSKZTXPG,GFCKQBG\GMN[GQKTYCTNTXPG,GNBMFCJI\

F’TNF[ZB\F[MKRF,MVK[PCBZFPICZCFP[LECZKG.
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1K’HKKCNE,’FNMG\BCNG\P\GLVKZG[GHB\FCZMFNPZZCBFZQDBGQ’,CK\BFZQGK[ZBNZMI)BC-BNGN
\[V"D(,TP’MG-NG)NFNQ:FPBPZFYGEO(.

2FPBPZFYGEO,CVZYKO’PGCBG\PVKZG[KGCSVZKFZB[GRKO’G’FKEKTG\FPGYEPG\TNFVKZG[’,GFTZG\

3-4[O.



T\FRGSVFZBKFK[KZF,[BKQBIZKFVYVGY.CM\CFKEEVR ARAB I 4795[N

FSVZKKFFNBGPK\FZGSK\CVJZCGZDRPXBKOEVKOPKNYGJVKZG[KOCTZCK\

NSVZECZKO
3

.PICZGPCKBETG\[GRG\C[OCTNKFQ,GC[PGRFPYGPG\FGBPT\KY

C[PG[NPZZCBFZQ,C[NG[FMKRGKKO:"Z’BFZQFMFQ"BG"BNDBGQBFZQ")EU

30B,30C,31B,36C,37B(;"BNDBGQCQSZD’BEG")EU35C,39B(;"GCQSZD’BEGYBN")EU

38B(.FPGCBG\\GBPG\PKNFCPKNFB\FRGSI[NVRKRG,NP[N:

KCECZKOND,M-MB)EU35C-36C(:VKZG["GJZUHZGTBUYEYE")"EMZBNE

]

ZBTFB

FRBCPTRKBGNPBKNYKBNBRSBQPQTEGFKEFGE

]

ZBTF"(,GVKZG["GKZBZB[K\NG"

MPIGCZN"CZGLPZIKCDE",MN[GQB.6

KCECZKOND,MC)EU37B(:"GBNKE

]

NLE

]

FCZCKRG[NPFH"NGBNDBGQBFZQ...YBNG:

KI\PNBQKMGQPTRKPQFC[QBRFCPBTCZPQFC[QMBQB\

]

ZFVKBZWK[ZBN

YGKB,GKI\PNBQE

]

NLBGPKBNKN[OGBRFBVKD

]

FFFC[Q",MN[GQB6)T-S Ar.1a.91,

\PGRF2,TPGEKPRK(.

KCECZKOND,MF)EU38B(:"GCQSZD’BEGYBN:M\

]

KZPQBNRBSVSZGPRTNL

BD

]

NBYL...",GBIZML"GBPBPRTNKLVFGBSONNBM

]

VBU",MN[GQB3,EU8C.

KCECZKOND,MH)EU39B(:"GBNDBGQBFZGQCQSZD’BEGH"NME

]

NL[ZIPTGQ,YBN:

BNE

]

KGTELCBQKJZEPQCKQKEKLBNTEGGKPMRLPQBS\KX

]

BNF,\

]

OYBN:GVSZ\

PTGRFBNPND

]

BP\

]

NF’PTGQB\F...".HFGN[GQF\VSKZGF[ZI[CB3EU13B
4

.

CMLRPXBKKIGSPVGZ[[NN[GQFIKCGZTXPG,PKNFCPKNF,NPZZCBFZQDBGQ,

GMQP\CJNKKIGSG[NFJGVSFTKYZKNZC[PGBNCQIVRKDBGQ,[RYCTCVZGKYJ

VZKECZD,GTNKGTPERGCPBPZFYGEO
5

.

C.JVSKFIKCGZ

CPBPZFYGEOPRKRG[NG[FJVSKO:JGVSB,CQ[NG[FT[ZYJTKO;JGVSC,

[FVSGYKOCGPRGYEKO)C1-C9(;GJGVSD)D1-D3(6.MT\,TOFRD[\PGENPKEZ[
7

,

F\BV[ZNHFG\YJTKDRKHFRGSVKO[NFVKZG[.MLRPXBGFYJTKOFCBKO,[BKRO

PJGVSB:

KNJGVSCRGSVG:T-S NS 172.16)ECZKOND,MJ-NE,B(GT-S NS 164.151-)ECZKOND,

MB(.
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3CYJNGD:"\ZDGOGVKZG[TZCKN\GZF)ECZKO(".FKNYGJPCKBDOPECZK"CQTHZBH"N"G"BCGBNGNKE"

[FGBZ"KBCQD’RBI,GR\ICZBVGBNBNVRKFPBFFK"C.

4FPKNF"ME

]

NL"PNPE\[FKNYGJFCKBYGEONMQVKZG[EGPFC[OBIZ.BV[Z[HFVKZG[G[NZS"D,

[M\CCFYEP\GNBS\Z"MPG[CKBZ\KCRBPZPTGRFBNFKYEO")ZBGFPBPZFYGEO,CVZY’RSKCG\

IKCGZFVKZG[GYZC\GNEZMG[NZS"D’(.

5[O,CVZY’FKEKTG\FPGYEPG\TNFVKZG[’.FKKIGSNZ[C"IR[BZCYJNGDDONDCKT-S Misc.6.183,

[FGBINYPJGVSB)B13(,MPCGBZNFNQ.

6[O,CVZY’YJTKFDRKHF[NFIKCGZ’.

7TNVZGKYJHFGTNF\T\KYKOFBGJGPJKKOZBG:Stoekl Ben Ezra, D., Bambaci, L., Kiessling, B.,

Lapin, H., Ezer, N., Lolli, E., Rustow, M., Dershowitz, N., Kurar Barakat, B., Gogawale, S.,

Shmidman, A., Lavee, M., Siew, T., Raziel Kretzmer, V., Vasyutinsky Shapira, D., Olszowy-

Schlanger, J., & Gila, Y. (2025). MiDRASH Automatic Transcriptions. Zenodo. https://doi.org/

10.5281/zenodo.17734473.



KNJGVSDRGSU:T-S Misc.36.130)ECZKOND,MG-MI(.

KJGVSE:T-S Ar.33.3GBodl. MS heb. f.27/50-.BNF[RKEVKOSPGMKO[NM\CKE

BIE,[FJYSJTGCZPHFNHFCZXU,GFOPMKNKOB\ECZKOND,HGCZB[K\PJ,I-K.
JGVSHFPYXZCEZLMNNB\XKJGJKFVSGYKO,GP[PKJNT\KOB\FP[MOGB\

PKNG\FCZMF.BCNEVGF[RKP[PZB\VKZG["NBKSGZ[CJPKFGEF",[BKRG

CJGVSB,GPGCBMBQP\GMG.

KJGVSF:EVR ARAB II 3420.RZBF[HFGRGSIPYGXZ[NFIKCGZ.MLNP[NFGB

PENDTNFP[RFFBZGMF)HCIKOKE,E-I([CB.5CGRPXBJYSJ[BKRGCJGVSB:

ECZKOND,B)BK[FBNFKO(;ND,KB;ND,KC)GCKQM\VKG[MQ,GKZG[NKO[NBR\INYF

N[CJKO(;GND,KD-JH)KGSU(.

KJGVSG:T-S NS 307.19)ECZKOND,E-G(.FGBPGMKI[SGUFYJTENA 2673.1)B9(

PP[KLK[KZG\BN\IKN\T-S Ar.26.57)B1(.

KJGVSH:Paris, Institut, Ms. 3381/23EVKO5-6,CZM\KGSU,GVKZG["CZMG\BCKL

DCZG")CZB[K\PJ,MG(.

KJGVSI:L-G Lit. I 175)ECZKOND,KI-MB(,[CGDOVKZG["G[VGRKJPGRKIGN")ND,

KJ(,[CJGVSBEFGK.

FPYCKNG\SKKTGDON\YQB\JGVSB.MLRYCTSEZFTPGEKO[NB2TNVKJGVSE,

G\GYRGYZKBG\BIEG\.EGDPFNMLFKB"GBKQRCKBT\KENIE[",MRGSID3,CXKJGJ
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NFKTRG\NK[ZBNCF\MRSO.G"BINYOCKTYCGBVKXOCK[ZBN"FGBC[GZFN[CJ

NGK:TZKOCMNRING\F[CJKO,G[[KOFPINYG\[CPYE[,T[ZKOGBZCTNMFRKO,

T[ZKOGBZCTNP[GZZKOG[\KOT[ZFN[KZG\,[FQNECZKG"[[KODCGZKOSCKC

NF")[KZF[KZKOD,H(.PCKQF[KJKQTGNF[R[HZFCECZKODORKP\VGNPGS,MRDE
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BZGL.BIZKFPYGZCB\ZDGOTCZK.FPKNKO[CPYGZFQCTCZK\PGED[G\CG.

\GE\RGNSVZKKFFNBGPK\[NK[ZBN,NSVZKK\BGRKCZSKJ\YKKPCZKED’,NSVZKK\
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B13+B10=T-S Misc.6.183 + T-S NS 169.1,FDNKGQFIKXGRK[NYGRJZSNGK
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B4=T-S NS 308.48)CZB[K\PJ,F-G(.

B3=FSVZKKFFNBGPK\,Heb. 48577.5/8,EVKO1-4)CZB[K\PJ,G-H(.
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43YKNVKFO[E:YBNTRFO

44BKQCGPKO[E:ISZ
45GD’[E:ISZ
46CF[E:ISZ
47MPB...EPG[E:ISZ
48GKERG...FGB[E:ISZ



IMOCFTNKFBPQFGXKBGFG\[ZU)CZ’NI,ME(.GYEVSZBKX
]
BPJZUCRKTNK\,FTNK\PGPBCFBNKM

]
NBXFNKGSU,P\

]
NTNK\

NPZGO[CK\[CK)\F’SI,KJ(.

GBPBMZTZCWMBZKFVBQZCG\KRG\MNPGTNKFE
]
BBNYGNGTNKYGNCNTOMZT[MCMBZK)CP’ME,J(,VYBNGBQBNYGNKQ

XIKIKQ,
49

\I\FPBPTBRKMCBZ,BTRK\I\YGNFE
]
BZCWGYGNFE

]
B[MC.GYBNGMZTZCWC[TF[K[

50
NG[GRBKQ,MZT[MC

C[TF[BKQNG[GRBKQ,NBRFOVSZG[GMCP\
]
N

51
PJPBQ,P\

]
NK[R\KBHKRGINK)BKGCD,KD(,G[MC\GTZCF[R\L)P[’D,ME(BE

]
B

NOKMQVIE.GYBNGMZTZCWCTGNOFHF,MZT[MCCKPKPNMG\FP[KINTGNOFCB.GYBNGMZTZCWPEGKEGTE
52

XEYKFG,NBQ
BNIZGCXBZ\BNKFO.MZT[MCPXEYKFGTEPNLFP[KI,NBQNKSIZC,CNFO

53
P\
]
NBNTJN,P\

]
NGFKK\M[GMCCNCKO)P[NK

MD,NE(.VBE
]
BJ

]
FZBNP[KIMBQVKBNYGNKQD

]
PKTB.GMNCKBPKKYKPRG,MPBKYBNVKBN\TJ

]
KOGBN\RBFK:PKKYGONKTOPZTKOPK

K\KXCNKTOVTNKBGQ
54

)\F’XE,JH(,]G[PKFGBHFTZCB\NCGND[\BNKRBOKKK)KZ’N,MB(.

GYBN
55

CTEFNBKSGZ[CJPKFGEF:]TCBZFE
]
NL:[NBKHGNBNSNJBQPQKFGEFGBNMB\CPQIX

]
Z\FPRE

]
KB\KPNMF,VBQNF

IKRKE
]

\RYBEBN[TGC.

VSZ\[CJSNJBQ,P\
]
N[CJPK[GZ[CJPNMG\L)\F’PF,H(.GVSZ\TEMKKCB[KNGP\

]
NFNBHFECZKTE)KGRFE,C(,G\MGQ

]MN[PNBM\[NPFTE]FKGO[PGSECK\KKK)EF"CI,JH(.GVSZ\KYF\KRYBE,GBQNDFBNTZCNBKISQVKFBTCBZFBNXEONBVK
PTRKBNJBTFGNBVKPTRKBNFHKPF.GVSZ\[KNG[NG,MPBVSZFBNP\ZD

]
O,GMPBBGD

]
CFIYKYFBNRJ

]
ZGBNCI\

]
,NBRFNBKD

]
GHBQ

K\GFOFE
]
BBNRW

]
GPB[BMNFPQBNPGBTKEVKEGETNKBNEGBOBNBPRE

]
KB\KBNPSKI,BNE

]
KVKFTNBPB\BNPSKIBNPGTGE

CFB,VBQIKRKE
]
KMGQEGBOPNLK[ZBNGPNMG\CK\EGE,GBNBVP\KVSZNBKSGZ[CJBNPYGNVKKFGEF,GME

]
NLGRBPQCK\L

GPPNM\LTNK[ZBNNTGNO)ZBF["CH,JH;P"BJ,F(BNPYGNVKEGE,TNKBNEGBO,VBQBN[BFEKM
]
ZD
]

C\ME
]
KCE

]
NL,GKZD

]
TYBKN

E
]
NLCBN\ME

]
KCIKRKE

]
TNKYBKNBNGTE,G\TBNBBNNFTPBKMVZGQ.GE

]
NLBRBR[BFECTEYGNKTYCFE

]
BBNYGNBNHPBQBNJGKN

NKSVKFNBIEPQBNKFGEFPNLGNB\SNJTNKBND
]
PBTF,P\

]
NGD

]
GERBBKBOKFG[TGBGNBKBOTNKG[PGBNG[BGNGDETGQG[P[GQ

GBCXQGBKNGQ.GME
]
NLRD

]
ECTEGRBPQV\ZFTNKFGD

]
PNFCK\[RKGM\

]
KZPQBND

]
NG\.GNGMBQNB]...[..BOPZGY\YKN.GME

]
NLGRBPQ

NPBDBHBQKGD
]
EV\ZFC..]...[ZD

]
NPQ[CJKFGEFBGPQCK\EGE

56
.

]B13+B10Misc.6.183)1r,TPGE[PBNK,INYTNKGQ(+ NS 169.1)1r,INY\I\GQ(] [...[KS.GME
]
NLK[TKFGMPBYBNP[MKPK

]CCYZ[MZKZEGVG[PBIZK]CR[UKKQKENKYO[)K[TKFF,KB(.GBKX
]
BPBKI\BD

]
BNKFNNPTGRFTNKDZFBN...NNJTBOGCSJBNRVS

GBR[BBNIZBZFBNDZKHKF,VNBKDGHBQKE
]
O,GBRPBBE

]
BBRX

]
BUBNKFBNSZUNPBKBGNBNSZUPRFBNKF,P\

]
NHRG\GKKQG\KZG[

KYINC)FG’E,KB(.GYKNKYINCTCGEFHZF.GBPBD
]
KZE

]
NLVBRFPIPGEVKM\BCRB,P\

]
NFIEN\KB\\KZG[KFP[PIBNFKO

GBR[KO)[GV’J,KD(,BNE
]
K\VSKZFPMBQ[BGPZKO[KZFTNFKKQ)CZMG\NF,B(,GP\

]
NGKKQK[PIIKKO)YF’K,KJ(,GKKQK[PINCC

BRG[)\F’YE,JG(.GMPBRD
]
E[NPFYEP\

]
NBN[ZBCCBNIMPF,CPTRKBQKSKZFKHKEVKBNE

]
MB]...] [...[NPQ]...[BZ\F]...[

BNZBKX
]
TKU)?(]...[MPBYBNYE]...] [...[BNIMPF.VKFBBE

]
B]...] [...] [...[MNX

]
EE

]
NL]...[VKE

]
NLKRCDKBQ]...[

]...[GMNF]...] [...[IBD
]
\F)?(BNKF]...[BN[MFRKO]...] [KKQ[G[MZBN\[\GD’)GKY’K,J(,VBQBNPYEBZVKE

]
NLVKBNRYN

ZCKTK\KKQ,BTRKRIGGYK\KQGRXU,GMNMGS[NCZMF[NKKQVNBKD
]
GHBQKMGQVKFPQXZVFBYNPQFE

]
BBNPYEBZ,CNFE

]
BGBM\

]
ZPRF

PFPBCND.GNE
]
NLMGS[NYKEG[FKGO,BTRKKGOF[C\,M’Y’BNNFHMGZB\KGOF[C\)[P’M,I(,GYBNBNIMPKOHMZFGTN]B13

+B10Misc.6.183)1v,TPGEKPRK,INYTNKGQ(+ NS 169.1)1v,INY\I\GQ([FKKQ)VSIKOYG,B(,GME
]
NLNYKEG[VSI

GNFCENF,GKXKZNFBE
]
BMBQVKFZCKTK\[ZGJMGS[NCZMFIKRKE

]
.

GYBNKTYCBCKRG]NPTRK[[PTGQGBX
]
BUBNKFNGKNBD

]
\PBTFPBTNKPT[F[MO:

ø
����	�Ø
�Ø�:GTCBZFE
]
NL:[PTGQGNGKBM

]
GFEKRFXIKIKBNBM

]
GF,TBE\FOBS\TPBNBNB\FOVKBNJ

]
BNPKQ.

VSZ\BIKOBM
]
GFEKRFMPBVSZE

]
NLZCG\KRG,]GD[E\VKE

]
NLBKX

]
BIBTQBNPTRKVYN\XIKIKBNBM

]
GF,NBQZBGCQGKFGEFGK[[MZ

]GHCGNQ[FOBM
]
GFEKRFBKX

]
BPQBNBCGBNBO,GBRPBHBEFFRBBIKOVK[PTGQGNGKCPTRKVKFB..]...[PMZ\FOTNKEKRF.GVSZ\

PMZ\KFOTBE\FOG..FOTNK\YEKO]...............[NBRKGD
]
E\]............[GRIGF]............[BNIZVB]............[NRBS

NCN\KYI\MSU]............[..[G]............[TGNO.

2

��Æı"ÆØœ
�ł��Øøł
�" ØÆ

49BNYGNKQXIKIKQ[E:BNYGNBQXIKIBQ

50[K[[MQ\KYQPT\KYMF"K,GC\IKNFM\C:[BKQ

51[GMCP\
]
N[E:[MC

52PEGKEGTE[E:PEGETE

53FO[E:+TJN

54PK...BGQ[E:ISZ
55PMBQBKRGCJGVSB,GPGFEZNVKJGVSE)MS heb. f.27/50(.

56ISZFP[LCZB[K\PJ,K-KB.CFP[LP\IKNFYGRJZS[NNGK)B13,[FGBFDNKGQFIKXGRK(.



]...] [...] [YE[YEP\BNBKX
]
BITQPTRKD

]
PNFFE

]
BBNYGNNFE

]
BBNRCK,GBRFNBKD

]
GHBQKMGQVKFSCGNBNTQ,NBRFYBNTNK

D
]
PN\FGKCZLB\O)CZ’PJ,MI(,GD

]
CBQKMGQ\VSKZMNKIPSNKSSC[PTGQGNGK,GIB[BNNFBQKRSCGQIPSVKBNE

]
KVTNBF

C[MO,VBQE
]
NLCTKEVKBNTYGNGVKPBRJY\CFM\CBN\RHKN,GBRPBIYKYF]B4T-S NS 308.48,1v,TPGE[PBNK[\VSKZ

E
]
NLBQMNK[PTGQGNGKPS\TPNFEBKPBVKBNIPS,MPBYBNBNM\BCMKPNBFFBZWIPSPVRKFO)CZ’G,KD(,GMBQ\VSKZE

]
NL

MKF[IK\MNC[ZB\EZMGTNFBZW)[O,KC(.GNE
]
NLVSZ\FVKBNJ

]
BNPKQ,GNBRKGD

]
E\NE

]
NLP\

]
BNB\VKBNM\BC,PRFBPVW

B\FNKMNKPNIPF)KZ’RB,M(,GBRPBBNPTRKVKE
]
NLBQMNKPNIPFBN\KKTPNCFBBNIZGCFKPVWNF,ME

]
NLMNKIPSFK

BN\KKTPNCFBVKBNIPS,GBM
]
CZBQPQTBEF[PTGQGNGKBS\TPBNFBVKBNIPS.GME

]
NLGKGXBB\MNKHTPG)KZ’R,MF(,GBNPTRK

VKFBNMNKOBNPS\TPNFVKHTOKKK,M’Y’HTGOKKKKVN[O)P[’MC,KE(.GNBCEPQBQBYGNFRBBQBNP\GFOTNKKTYCBCKRGHMZG
NCZMFBRFSC[PTGQGNGKFGM

]
BJKM

]
JBMCKZB,NBRFODBZBNNFGNEKRFGBGYTGCBNE

]
KQBYEPGTNKPBNOKIKNFBNNFNFO.CN

YEZBKRBBNM\BCYEIPEFOTRE\[ZKVFNKGSUCBQKTYCEVTBNKF[MOBN\KBM
]
E
]
FB[PTGQGNGKSKVBKTYC,MPBYBNB[Z

NYI\KPKEFBPZKCIZCKGCY[\K)CZ’PI,MC(,GPIBNBQKMGQIZCKTYCJ
]
BNPF.GNTNSBKNKSBNFFRBTQPTRKYGNKTYCNFPB

TMZ\OB\KNFCBK[RK)CZ’NE,N(,VRTNPFBRFBRPBYBNE
]
NL\GFPBPRFCBQBNMRTRKGBNVZHKKTBGX

]
BQBN[MOTNKFTBE\F

BQK\M
]
GUBN[KBNKSKZGK\FOBIGBNFCBNHNN,M’Y’GKKZBKTYCPBEGKXZNG)CZ’NC,I(,GVSZE

]
NLZCG\KRGBRFYBN[PBKDZGO

FIJB)CZMG\E,B(,ME
]
NLFRBYBN[PBKDZGOFIJB.]B4T-S NS 308.48 1r,TPGEKPRK[GRBSVGTNKGFMGRK)CZ’NE,N(BNK

BQRCKCYGNGKFKI\\BNFKOTNFTZKOB[ZSCKCG\KFOGNBZEVGGD’)[ONF,F(,GKCBKTYC[NOGD’)[OND,KI(.VNB[LBE
]
Q

CBQBNE
]
KK\GFOBNSCPQKTYCN[PTGQGNGKFFRBVFGKM

]
JKM

]
JBBMCKZB,GBQBNE

]
KKTPNVMZFVK\M

]
ZKD

]
FE
]
BBNRWTQPTRKBNSC

BNKBNPIPGE,SKPBCPD
]
BHB\VKBNNDF,GBNPTRKFGBNBVX

]
NBNE

]
KKZ\D

]
BNFBNVGHTREBNNF,MPB[ZIRBCBM

]
\XBZ.\

]
OYBN

Ææª�
	œÆ
��øØ:TCBZFE
]
NL:TREBD

]
\PBTFONB\DKCSMKR\K,GTRE\D

]
PTFONBKRVZETRFOGYBZKGD

]
E\KNFOCE

]
NL,NBQ

CIPKFDX
]
CFOGD

]
KZ\FOY\NGZD

]
NBPS\IYB,GCBZBE\FOFEPGSGZBNNTEG.

TCZ\[GZSGZBMPBTCZGFPQNDFBN\ZD
]
GO,G[GZKB[MNKNG)TH’E,KC(,GXBZPVZE[GZKB[GZ,P\

]
NPVZEYINLIZCG\XZKO

)KFG’F,C(G\YIXVZFXZ)[P’E,MF(,G\BZFKYGNXGZFKTHCPXGZ)KZ’KI,KE(.GKD
]
GHBQKVSZBKX

]
BTYZG[GZTYZGN[GZ,ZPH

NKGSUBNE
]
KYKNVKFCMGZ[GZG)EC’ND,KH(.GTCZ\GCZXGROGCBZBE\FO,P\

]
NZXGQKZBKGKT[F)\F’YPF,KJ(GP[CKTNMNIKZXGQ

)[O,JH(,NBRVKPBTSBFBQK\GFOPQBQPTRKGCZXGROCTEMKCBVOZXBCTESM]GQ[GFE
]
BPIBNVKPT[F[MO,BTRKBRF

PIBNBQKMGQD
]
ZKPQ[PTGQGNGKVKPT[FEKRFZXBC\F,GBRPBBNPTRKVKE

]
NLYGNF]B3Heb. 48577.5/8,EU1B[GKCBGTN

FTKZCJI)CZ’NE,MF(C\ECKZFOGBZBE\FO.GM\
]
KZBPBBE

]
MZPTBRKTCBZ\KPQBNBM

]
KZBNKBNBGNMTBEFBNM\BCVKKYGG

FPKOP\I\F[PKOBNPYGOBIEG\ZBFFKC[F,\
]
OYBNGKYZBBNFKONKC[FBZW\

]
OGNPYGFFPKOYZBKPKO)CZ’B,J-K(.

GTCZ\BK[ZD
]
NBPS\IYBMTBEFBNM\BCVKYGNFCQPG\)["CKC,F(PS\IYB.GME

]
NLNBBK[BNGKMHC)CP’MD,KJ(,GPTRBF

NBBK[BNGKMHC,NBQBK[XEKYNBKME
]
CVKBNIYKYF,P\

]
NGTGNFNBRPXBC[V\KG)PN’C,G(.GKRCDKFRBBQRRCKFTNKBNVZYCKQ

SGEGYFN,GCKQBN\CBRV[KGCKQBN\IEMCGEK.GNE
]
NLVSZ\CSEOTREBD

]
\PBTFO,PQCFGSEOKIETNK)\F’NB,KE(,GD

]
TN\

BNPTRKVKE
]
NL:GTEFYC"FBQTREBD

]
\PBTFOTNKBNIBNBNPZX

]
KFKSZTBNKFOBD

]
BC\FGNBKD

]
KCTRFO,P\

]
NCXZFYZB\

GBINXLBTRLGD’)\F’VB,I(,GP\
]
NCMNFPYGOB[ZBHMKZB\[PKBCGBBNKLGCZM\KL)[P’M,MB(.GBNPTRKVKE

]
NLBRFP\K

YZC\YZBCKRLTNKPBGXK\LVBQTREBD
]
\PBTMOTNKE

]
NLNKS\\BM

]
ZTRMOCZM\KGVZD

]
KGJ

]
FGZBN[MKRFNYCGNBNYZBCKQ,GFE

]
B

M
]
JBCPTD

]
PNFBNBPFFG.GKD

]
GHBQKVSZBKX

]
BCSEOBN\CBRV[K:TREBD

]
\PBTBNBPOTNKFONBBD

]
KCTRFO,P\

]
NK\KXCGPNMK

BZWGZGHRKORGSEGKIE)\F’C,C(,MPBYBNTREE
]
NLGTYKCFGBRKRSM\KPNMKTNXKGQFZ]B3EU1C[YE[K)[O,G(,RR\YFB\

PGSZG\KPGGD’)[O,D(.GPTRKBND
]
PKTYZCBNBD

]
BCF.GVSZ\GCYFNOBN\IEMCEK:TRE\D

]
PTFONBKRVZEGYBZK,P\

]
NDENGNKKK

B\K)\F’NE,E(,BNE
]
KVSZGFZCG\KRGTNK\[ZKUBNXNBFD

]
PBTF,GBNRWBNE

]
KK\NGFKENTNKYZCBNBD

]
BCFGBQBNNFNBKCTE

TRFOVKBNIBN,M’Y’EZ[\KB\KKKGTRRK)[O,F(.ME
]
NLYBNFFRBBQTRE\D

]
PTFO\MGQBNBD

]
BCFGBNVZD

]
BYZCGBSZT.

GNNYBKNBQKYGNNRBFFRBBQFE
]
BBNYGNPYGNTNKSBKZK[ZBN,VNOBVZECFKTYCBCKRGBNMNBOTNKSCJK[PTGQGNGK.VRYGN

GCBNNFRS\TKQ,BQBNSCCVKE
]
NLBQFE

]
BBNPGX

]
TFGPGX

]
TMNBPFTNK[CJNGK,GIBD

]
FK[ZBNBNKFGBNKBM

]
KBZFOGXNIBKFO

GTNPBKFOIBD
]
F[EKEF,NBQCFOK\OBNDVZBQ,GM\

]
KZPQBPGZBNBPFNBK\OBNBCMGRFOVFBO,CNPYEPKQVFBO,MPBFG

PTNGOVKYXFTCGZFKZEQ,GMPBYBNZCG\KRGVKVEKGQFYE[G\GCYZYTG\\[TFGMFQ)P[RFSRFEZKQB,D(,GPBBS\ENGCFTNK
E
]
NL,GMPB\TNPRBPQK"HVX

]
KNFNNMFRKOTNKCK\EGKE,MN[MQTNKSBKZK[ZBN.GSR[ZIE

]
NLVK\VSKZGNNGKBPZ\PKLGBGZKL

TREBNMNBOBNM
]
BWC[CJNGKGIEF.GNE

]
NL\MNOKTYCCPTRK\[ZKU\NGGOK[ZBNGBD

]
\PBTFOTNKBNJBTB\,GM

]
CZBRVTVK

E
]
NLTREMNBPFTNKNGKCYGNGCYFNOBN\IEMCEK,NKTNOBQE

]
NLKMGQ]B3EU2B[CMGQBNMFRKOVKD

]
PNFD

]
PBT\FBNE

]
KQ

BD
]
\PTGTNKBNJBTFVKF,GMPBYBNBNM\BCMFRKLKNC[GXEYGD’)\F’YNC,J(.\

]
OYBNFRB:


ł�ł
��ºØ��:TCBZFE
]
NL:BQDX

]
CFPBNTKQ[EKEG\GDEFPBNTKQXTC.GBPBBBNNGKVBQRIN\FO\MGQPZ\CFVKSBKZRIN\

BBNKTYC,G\Z\KCFOKMGQRBPKBVKE
]
B\K[ZBN,KTRKKZG[NO.

GNPBNOKD
]
H\GFOBINYOCKTYCGBVKXOCK[ZBNPYGNTNK[PTGQGTNKNGKGTNKMNGBIEPRFPB,BE

]
GRINF[PTGQNORD

]
EFB

PVZYFVKBNBZWCNVKPGX
]
TGBIEP\

]
NSBKZBN[CJKO,GNOKD

]
H\GFOE

]
NLTBJVBTNKBN\VZKYFCKQ[PTGQGNGKE

]
B\FO,NPB

YEGD
]
ERBFPBPD

]
\PTKQVKYZKTZKFNGKO,MPBRWBNM\BCGYBNGKXBFDGZNNP[VIG\FYF\KGKFKNCRKBFZQFMFQPQFNGKO

3

ø���Æ
�Ø��Æ)ł��(Ø




PPJFKFGEFGPPJFF[PTGRKGPPJFCRKPQCDGZNTZKO[N[T[ZF)KFG’MB,E(,GGD
]
ERBCTW

]
YZK[CJ[PTGQYERWBNM\BCTNK

MGRFBNNGKO,P\
]
NTKQ)[O,JH(,GCTW

]
BNYZKBN\KXBZ\NCRK[PTGQPQRIN\CRKKFGEF,M’Y’TZKO\[TPB\[RKF[CJKOFBNF

)[O,JH(,KTRKKFGEFG[PTGQ,VIXNBE
]
QCBNX

]
ZGZFBQFE

]
BBNYGNBINYOCKTYCGBVKXOCK[ZBNTBJVBTNKNGKGIEF,GE

]
NLNKS

CPE
]
PGOCGD

]
FGNBSCC,CNBRPBKC[ZFCBQINYFKMGQVKSBKZCYBTBZWK[ZBN,I\KKIXNNFPQ[ZUSBKZBNCYBT.VBQMBQ

]B3EU2C[[ZUCYTFB[ZBRFPB[Z[PRFNIPGGD’)CZ’PJ,M(GJCNC[PQGD’CZHNGRI[\GD’)EC’ND,ME-MF(,VYEIXN
N[CJNGKPRFBZCTYZK,MPBFGP[ZGIVKKFG[T.GBQMBQ[ZUHCGNGQTPKOFZKYZBGGD’)[O,KJ(VYEIXNNNGKPRFBZCTYZK
BKX

]
B,GME

]
NLSBKZBN[CJKO.GME

]
NLGBVKXOCK[ZBNBRPBKTRKCF\VZY\FOVKBNP[PZG\CKZG[NO,GNE

]
NLSPKSBKZBZW

K[ZBNCRSCFKTYC,NBRFMBQGTECFBBCZFOKXIYGKTYCPQYCNBQKSPKKTYCCBSOK[ZBN,GSPBKZG[NOBN\KVKFB
BNP[PZG\CRSCFK[ZBN,VC[ZFOCBRFOKPNMGQBNYESCBNM

]
EPFC[KZGC[KZG\GC[TZKO,BTRKCBNBDBRKQGBNM

]
EPF

GBNID
]
CF,BNE

]
KQD

]
PN\FOS’YSPB,GVKE

]
NLYBNBNIMKO[[KODCGZKOSCKCNF)[F"[D,H(,GFOM"EYSPBNTCE\CK\FBNFKO,

BGNFOKFGKZKCGBM
]
ZFOPTHKFG,GM"EN[KZ,BGNFOBSUGBM

]
ZFOZGPP\KTHZ,GB\

]
RBT[ZNNM

]
EPF,BGNFOK[CTOGBM

]
ZFOINEK

FRJGV\K,TNKPBFGP[ZGIVKECZKFKPKO.GC[ZFOC\[ZKVFOBKX
]
BC\Z\KCFOVKD

]
PKTBNRING\G\[ZKUK[ZBNCFO,

NK\TNPGQK[ZBNPRFOGKR\VTGQCFOVKD
]
PKTRGBIKBZWK[ZBNVKBNBIMBOGBNVG\KK,MPBYBN\BN\GZKKFKGZGP[VJKLNKTYC

G\GZ\LNK[ZBN)EC’ND,K(,GYGNKIHYBNGTNZKCFPFKTPEGNP[VJCP[VJKK[VJFG)KI’PE,ME(,GNKYZCTNKK[ZBNGTNKFNGKO
PBKD

]
CNFOPQINFGCMGZGHZGTGNIKKOGPT[ZGSBKZYE[KFDCGN.GME

]
NLGD

]
E\ZCG\KRG]B3EU3B[KT\YEGQBQBINYOCKTYC

GBVKXOCK[ZBNTNK[CJNGKVYJ,E
]
NLVXKIYGNFOBINYOCKTYCHF[CJG[NNGK,BRKINYLGRIN\L)CP’KI,M(,GBVKXOCK[ZBN

HFIMP\O,[R’KVGXGPTKRG\KLIGXF)P[’F,JH(.GCJNBQ\GFOPQ\GFOBQBINYOCKTYCGBVKXOCK[ZBNSCGE
]
OVYECKKRBF

CCZBFKQM\
]
KZF,GBGX

]
IRBBRFNKSVKD

]
PKTFE

]
FBNBYBGKN[KPQBNSC,SKPBVKNGKBNE

]
KFGBOCZMFK[ZBNG[ZVFO.CN

\VSKZFPIYYFGBINYOPQGKINYOEGKE)EF"BMD,G(,BNE
]
KFGYSPFBNPZB\C,GBKPKBNKINYMINYKBMNG)EC’KI,I(.GBVKXO

KGPGQP\
]
NKVGXGPTKR\KLIGXF,GP\

]
NTGE\VGXKRFTZKPJGC)HM’B,KH(.GNBTD

]
CPQBRF\MNOTNK[PTGQGNGKPTB\

]
OBVZE

MNBPFTNKNGKVYJ,VBQP\
]
NFVKM\BCRBM\

]
KZ,MPB\ZKP[FT"SYE\MNOTNKSBKZ[CJNGKCYGNFGNNGKBPZ,\

]
OBRIBH

BNK\M
]
XKWMNBPFTNKCTX

]
FO,BTRKTNKBNMFRKO,MPBYBNK[KPGYJGZFCBVLGMNKNTNPHCIL)EC’ND,K(,GE

]
NLNBKD

]
GHTNK

SBKZBN[CJCNTNKBNMFRKONCEO.

GBPBBZGZBVOMKTHVNBKD
]
GH\GFOE

]
NLSCB,NPBYEPRBBKX

]
BIFPQBQBNPYXEMBQPQKTYCT"SGKCZLBG\OBQB[ZKYZB

B\MOCBIZK\FKPKO)CZ’PJ,B(.GBTGE
]

CBNNFPPQK\GFOBQKTYCBCKRGNTQ[CJNGKBNE
]
KQCFOPTNYCZMFD

]
PKTK[ZBN,GPBQ

VKFOGTEBNNFCBNBD
]
BCF,M’Y’G[PGB\[PKTNCRKK[ZBNGBRKBCZMO)CP’G,MH(.GBRPBND

]
B]B3EU3C[BNKFE

]
BBNGFOPQ

YXZVFPFTQ\M
]
ZKD

]
BZGZBVOGPD

]
BHB\FVKBNNDF,I\KBRFNOKPKKHBQYGNFBZGZZBD

]
TBTNKBVO,MPBYBNZCG\KRGYKNNB\

BVO)CZ"ZXJ,G(,GNOKTZUBQNDFBNTCZBRKKQ\S\TPNFE
]
FBNNVJ

]
F,BTRKBZGZ,TNKBN[KBNSZKTBN\B\

]
KZBNTJ

]
KOBNVTNVK

PBYXECF,MPBRD
]
EM\BCRBYESPKBNPBBNPD

]
TGNNBVX

]
BIBNHBRKFPQBNPIXRB\CBNBKFBNCBFZFCBSOFPKOFPBZZKO

)CP’F,KI(,GE
]
NLBNPBNBR\BZZGNBCFIBNFBZKZF,D

]
KZBRFKG\

]
ZVKPQK[ZCFBE

]
BMBQPZKCBCSZTF,CXC\FCJRFGRVNF

KZMF,CNVKBNVBTNE
]
NLBNVTNBNIZBO,M’Y’NXCG\CJQGNRVNKZL)[O,MC(.ME

]
NLBRPBBM

]
CZFRBCYGFPBKIE\

]
FDX

]
CNGK

BE
]
BBD

]
\PTTNKIBNPTBIE[CJKK[ZBN,MN[MQPTD

]
PKTFO,GMPBBIE\

]
DX
]
CFPBNPBBD

]
\PTPT[PTGQVKPT[F[MO.GBYGN

BQFE
]
BBNYGN,GBQMBQPRSGCBBNK[PTGQ,BE

]
BBRX

]
BUBNKNGK,VBQSBKZBN[CJKOBE

]
BBRX

]
BVGBNKNGKVYEIE\

]
PRFOTJ

]
KO

BN\B\
]
KZ,MPBE

]
MZBGNBVKIZCPEKQGBM

]
EFOVKRISPTFO,GMBQYBNGRD[FMFQGECZBNFTO)EC’M,C(.GBRPBE

]
MZFRB[PTGQ

PQD
]
PN\FONPB\YEOPQBD

]
\PBTFPBTNKPT[F[MO.GE

]
NLPTNGOPQYGNKFG[TGBS\TPBNF,PQIBD

]
FBNBPFBNKB[\ZBL

BBNNGKVKPYEPB\BNIZGC,P\
]
NGFINGWFNLNVRKFMFRKO\YTKF[GVZG\GD’)KFG’G,J(,G[CTFMFRKOR[BKO[CTF[GVZG\]B3

EU4B[FKGCNKOGD’)[O,E(,GYBNGFINGWFNLNVRKFO)[O,KD(,GB[CBFE
]
NLGBP\

]
BNF.GPQBNB[KBBN\K\CKKQM

]
JBPQZEFE

]
F

BNBZKZFTNK[PTGQGNGK,BRBZBKRBKTYCKV\M
]
ZCPBMBQPRFOVK[MOGKYGNB[ZNYI\KPKEFBPZKCIZCKGCY[\K)CZ’PI,MC(,

VFGKYGNNYI\K,GKE
]
GOPQIXNNFE

]
NL.NYEZVTBNNFJCYFKTYCBCKRGT"STQFE

]
FBNPRHNF.
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57ZCKRGP\ZDO"KYZNL",KGEGGKMKZGCL.MLFKBBI\P[\KFFGZBG\[PCKBZ’[PGBNCQIVRK)"KMKZG

CL"(.BCNZS"D\ZDO"KSKEGRL",KT[GLNBEGQ,GMPGFGVKZ[Z’BCZFOCQFZPC"O,GZ[C"OVKZ[

PN[GQ"FGEPNMG\".C[ZIPSCKZZCKRG[BIKG"KRSCGQBNKF",K\KKISGBNKGC[PO,MNGPZKKYZBG

"KFGEKO",MPCGBZCCZB[K\ZCF)XI,G(GC\ZDGOKGR\QGC\ZDGOKZG[NPK.FZBKG\[NGPRIPKFGPBS\Z

BKRQPXGKG\CPYGZG\FBNF.
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GCCZB[K\ZCFXI:"KFKMNBIKLRYZBKQTN[PL,BKQBEOBGPZZBGCRKBRB,[PTGRKBRB,BNBKFGEK

BRB".GCPEZ[FDEGNPGCB\NMLZBKFP"YKPGGYCNGFKFGEKO")BS\ZJ,MH(,SPGLNZBKF[PCKBZCKRG

PBG\GVZY)BS\ZJ,KJ(.ZBG\GZF[NPFNVSGY,BG\YI-YJ.
58PYGZGCCZB[K\ZCF)XI,G(,GPGCBDOCZ["KGZE"Y.FRKSGI[NZCKRGYZGCPBGENZ’[PGBNCQIVRK:

"[MKGGQ[FKGNKTYCBZCTR[KO...BPZCRKBCKL,GMKGGQ[NBFK\FNKXIYB[FIGWPZCYFBPZCRK

BPL".ZCKRGPGSKURKPGYP[NG,[KXIYI[[[ZCYF\KR[BBIZKGG\NE,GNMQMNNCKTYCBIKO[TGE

KCGBGPQFBO.NBPXB\KRKPGYHFCPYGZBIZ.

59CPYGZ:"GMBQYE[BLGMNPQRVSF":PKNGNK\:GMCZFHYKQGRNBFPRV[G.

60VKZG[ZCKRG,[FM\GCPGSCTNRKXIGRG\PNMKCK\EGE,[GGFNZ["KGNZE"Y)[RKFOTNVK\FNKOKI,

PB(.ZCKRGPTPKEPGNGB\ECZKKFG[T)H,I("BIZKB[ZFVLK[ZBNTGZU".F[GGBFHGPYGZF

CCZB[K\ZCFXI:"MPFR\ICJKFG[T[KR\QNGTGZUGNBR\QNG...GNPKR\Q,NEGE,GBGKCK\\FNK

TGZU".Z’[PGBNCQIVRKPXPXOB\FCZMFNPNMKOFJGCKO[CCK\EGE.

61MVKZG[ZCKRG["K[\IGGNL"FKB[NPG\FP[PT\,VKZ[GDOZS"D)"GKM

]

X

]

TNL",KKMRTG(,Z’BCZFOCQ

FZPC"O)"P[PT\"(,GZBC"T)"MPG:NPNL"(.

62ZCKRGPCKB[RK\ZDGPKO,"D

]

ZGBNSCT"G"MV\KBNSCT")MVKZ(.Z’BCZFOCQFZPC"OMG\CDOFGB

"D’ZG",GZS"D"[CNBSE".MVNF\ZDGOPYCKNNMVNFEZ[F."C\INFDGZM[NJGQ,GNCSGUBZKFMPNL"

)PEZ[BDEF,GMQBGRYNGSGZ["K(.GC[MNJGC:"C\INFKFBKFGEFMDGZBZKG\,[BKRG\YKUMNML...

GNCSGUKFBKFGEF\YKUMBZKF".

63MBQRKMZ\HKY\G[NZCKRGNZS"D.ZS"D\ZDO"NBRLM

]

NX\BCRKPQBNY\N")MKFXN\B\CRKPQ

FFZKDF(.ZCKRG[GPZTNN[GRG,"PQBNY\NKBBCRK",BCNPINKUB\FVGTNC"BT\HN\",F\ZIY\,
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PN[GQ"FTNGPSCKCNP[MQYZI")CPECZJH,ME(,MPG[KZIKCCVKZG[FBZGL.VKZG[HF[NTNKKF

CFGZB\F\ZIYG\NBPXB\KC[BZYEPGRKO.ZBC"TF[KDTNZS"D[NVKVKZG[GFKFXZKLNM\GC

"FTNK\",[FZK"TNK\"VGTNTGPE.GRZBF[ZCKRGMCZFZDK[CYG[KHF,[MQB\FVKZG[[PGSCTN

FXN\KGSUFGBPCKBCN[GQ"FTNK\PGPBCFBNKM

]

NBXFNKGSU".B\[RKFRG[BKO,PMKZ\KGSUGPT[F

\PZ,PCKBKODOZ["KGCZB[K\ZCF)XJ,I(,BCNFOVKZ[G"TNK\"TNFS\NYG\PQFI[E,GNB

F\ZIYG\PQFIJB.Z[C"OVKZ[MRDEHF[FM\GCTGSYCTNKKFPQFJZU[CBGPG\,GEIFB\VKZG[

PMKZ\KGSUCIZKVG\:"NBKETC[KJF[NVSGY".Z’KGRFBCQD’RBIVKZ["DEN\GZCK\".

PYGZ[RKFRG[BKOCCZB[K\ZCFXI:"PJZVG[NKGSUTNK\GR\TNK\,PJZVF[N\PZTNK\GR\TNK\".

GCKNPERG:"PJZVF[N\PZR\TNK\,[MCZFK\FJZGVFFKBG[RKCRKF,BNB[FGEK\GFGXN\BG\F".TN

F[D\Z[C"O,[FVKZG[TNPMKZ\KGSUSG\ZB\INGY\FJTPKO,FTKZCTN\GZF[NPF)FTZF10

NBG\YMG([C[MNJGCFK\FRGSIFBIZ\CJTPKO:"PJZU"C\CKZ,PGVZEP"CRK".NVKHFFVKZG[[N

ZS"DG[NZCKRGP\KK[CDOTOFJTPKO.TN\ZDGOBGRYNGSMBQZBG\[GCG\EGR[,SK’ZSD.

64EZ[\"DCGZF[NBZKGIXGVF[NDGZ"CBFCCZB[K\ZCF)XI,H(,GZCKRGPEDKOBG\FCEGEPGNDNK\

GPGNK[CKCRGC.CEGPFNHFVKZ[Z[C"O["YNGDKCGZKG\ZPBZKFHYQ".

65MQ\ZDOBGRYNGS’PYJGNCRKRV[LSNY\’,N[GQSKNGYGF\ZIYG\.

66MQFGBCCZB[K\ZC\K:PJZUCRKTNK\,PJZVG[NKGSU[BPZ\’JZUJZUKGSU’FKK\HMBK,GPJZVF[N

\PZ[FXN\D’RV[G\P[ZVF.

67ZBGNTKNFTZF.63
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68PYGZ[NG[\FIKNGYKOCCZB[K\ZCF)XI,H(,GZ’[PGBNCQIVRKPCKBB\[NG[\O,MZCKRG.BCN

CIKNGYFZB[GQSEZG[NZCKRGFVGLPFPCGBZCC"ZNVRKRG.BXNZCKRG"MZTZCW"FGB"C[TF[K[NG

[GRBKQ"G"MZT[MC""C[TF[BKQNG[GRBKQ",GBKNG[ONFVL.ZCKRGPRPYB\SEZGCML["[GMC"

VKZG[GCGJI)BKGCD,KD;P[NKD,ME(.B\FIKNGYNVKF\YGVG\PCKBZCKRGCRGSI"PEGEGTEXEYKFG,

PXEYKFGTEPNLFP[KI".HFF"K[BGPZKO"[CCZB[K\ZCF,GHFDOFRGSIF[RKBXNZ’[PGBNCQ

IVRK.FVSGY[FGBPCKBN[MKCFCCJIF,"GFKK\M[GMCCNCKO")P[NKMD,NE(,BKRGCPYCKNG\.

FRGSI[NVRKRGCCZB[K\ZCF)XI,H(FGB:"PVZWTEEGEMZT[MC,PEGETEXEYKFGMZTZCW.GK"B

PVZWTEXEYKFGMZTZCW,PXEYKFGTEPNLFP[KIMZT[MC.CTGF"HMZT[MC,NT\KENCGBMZTZCW.

C[TF[BKQNG[GRBKOMZTZCW,TEMNG\MN[GRBKGMZT[MC".CTNKVF\GBZPCBZ[K[MBQ[\K

[KJG\CPEZ[.NET\F\RBFZB[GQF[MKCFFKBPRGIFGF[YJDPGZKO,GFZCKXFBKRFML.NET\FK[

BGPZKOFECZNFVL.NVKHFECZKZCKRGBKROFKVGLFSEZ[NFPEZ[,BNBFMZTFTYCK\M[KJFFBI\.

NVK[KJFHG"[MC"FGBFPRGIFF[NPF.NMQFGBPTPKE"ZCW"TNFHPQ[K[NG[GRBKO,TNFTGNO

FHFGTNF\YGVFPEGEGTEXEYKFG,G"[MC"TNFHPQ[BKQNG[GRBKO,TNKPKFP[KIGTNF\YGVF

PXEYKFGGTEPNLFP[KI.GRKPGYG,["[GMC"VKZG[GCGJI)BKGCD,KD;P[NKD,ME(,FKBFSCZF[N

[KJFHG.CPEZ[PTGZCKOFSKPRKO[N[\KF[KJG\,GBXNZCKRGMNFIKNGYKOT[GKKONVKSCZFBI\.

GMQCPEZ[FDEGN:"MZTZCWPVZWGTEEGE,GNFNQMZT[MCPEGEGTEXEYKFG".

69ZCKRGPVZ["PKKYKPRG"N[GQFDHPF,GPCKBZBKFP\FNKOXE,JHGPKZPKFGN,MB.ZBC"TPVZ[TNVK

EZLFJCT,[FBZKFBKRGYOPVRK[GOIKF.

70ZCKRGPVZ["PIGYY":FMG\C,M\ZDGOBGRYNGS)"GSVZB"(GMZBC"T)"[MQEZLMNSGVZNFKG\KG[CCKQ

ZDNKFYXKQ"(.ZS"D\ZDO"GBNZBSOPQ\I\BPZF",MNGPZ\I\Z[G\G.GMTKQECZKZCKRGGETKPKF

CCZB[K\ZCFXI:"GPIGYYPCKQZDNKG,BNG[RKSGVZKFEKKRKO[FOTGPEKONVRKFOBIEPKPKQGBIE

P[PBN".Z’[PGBNCQIVRKPINYCKQ"[CJ"NPNGMFNCKQ"PIYY"NPIGYYFIGYKO,GPTPKEB\

[RKFOCHPQFPNGMFGCHPQFDNG\.

71ZCKRGPVZ["[CJ":[NJGQ,GPSMKONZS"D[\ZDO"BNYX

]

KC",GPCKBB\FZBKFP\FNKOPF,H,MVK

[FCKBGDOZ’[PGBNCQIVRKGRGF[NGO.GMQCCZB[K\ZCFXJREZ[FVSGY"[CJPK[GZ[CJ

PNMG\L"TN"NBKSGZ[CJPKFGEF".

72ZCKRGPVZ["TEMK"NBN[GQT\KEBNBTNFTCZ,PBH,GHFGTKYZIKEG[G,GPCKBNGZBKFPECZKKGRF

"FNBHFECZKTEFKG\KTNBEP\K"[MGGR\G[PBH[FKFCBZWK[ZBNBPZMQ,GMQP"TEFKGOPGSECK\

F’")ECZKFKPKOCI,JH([VKZG[GPKGOFKGSEG.YZGCNHFM\CZBC"T:"GBKQJTOTEMKKCB[KNF

[KSGZF[CJPPRGCCGB[KNF...MPGMKNBBTHCLTEB[ZBOT[K\K".GMQZ’[PGBNCQIVRK:"MB[Z

KCGBKIHYGKCXZB\PXCO".BCNNEZMO"TE"R[BZCP[PTG,GZCKRGPFVLB\P[PTGNDPZK.
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VKZG[HF[N"TE"RPXBCECZKIH"NGCPVZ[KO,MVK[M\CFZ"Q)EZ[G\FZ"Q,SGUEZG[H(:"GNVK

FRPXBNZH"NCPEZ[KOHB\FFCJIFNB\\IKNZYBIZKCKB\FDGBN,GKCJKIRGMKBT"V[\VSYPNMG\

PP[VI\GCHPQFHF,BIZCKB\FP[KINB\VSYPHZTGNTGNO,GKFKFTEMKKCB[KNFMPGCHPQ[KCB

[KNF".FZ"QPS\KKTCCZB[K\ZCFXJ:"BKP\K,GPIGYYPCKQZDNKG,M[KCGBBG\G[M\GCCGCZDNKO

\ZPSRF")K[TKFMI,D(.GMQCPEZ[BDEF:"NBKSGZ[CJPKFGEFTE,TEKTE,MNGPZTETGNO,GMB[Z

KCBP[KINGKYF\TPKO",TM"E.GRZBF[PVZ["TEMK":CHPQ.BLECZKZCKRGPCZZKOTRKKQHFKG\Z

CEZLFV[JGPCKBKONMLZBKG\PFM\GCKO.

73ZCKRGEGIFB\\ZDGO"KYF\"PN[GQFMBF,FEKVFGF[\YF)"XEO"CTZCK\(,FPYCKNFNPGCQ[N

YF"FMVK[EZ[GIH"N,"PK[PYFF[KRKMNFBGPG\")CZB[K\ZCFXJ(,GNECZKZ’KFGEFCQYGZK[,

"\INK[FTPKO",PN[GQ"\YFKRF[KRKG")KZPKFNB,MJ(.ZCKRGDOBKRGP\ZDOYKCGWGXKZGU,MVK

[\ZDOZS"D"GBNKF\D

]

\PTBN[TGC",GMQBPZGCC"Z"PK[BGPG\FTGNOP\YFNKQTNKG".BNB\ZDO

N[GQMRKTF,GMQVKZ[GZ’KGRFBCQD’RBI)"KYFFCN[GQTZCK:P[PT\GYKCGNTCGEF"(,ZBC"TGZE"Y,

GMQRZBFPECZKBGRYNGS[\ZDO"K[\PTGQTPPKB".

74ZCKRGPVZ["[KNG":"[NG",M\ZDGOBGRYNGS)"EEKNKFFKBPNMG\B"(,GMZS"D)"BNE

]

KFGNF"(,GMQ

CCZB[K\ZCFXJ:"TEMKKCGB[KNF,PK[FPNMG\[NG".GCBKMFZCF)B,JH(:"[KNF[PG[NP[KI".Z’

[PGBNCQIVRK,BCQD’RBIGZE"YFMZKTG[VKZG[G"CRG".ZBC"TGBIZKOPCKBKOVKZG[KOTNFTKZ[KNF.

TNVKZG[ZS"D"[NF"MPG"[NG"F[KDEGR[,GZBC"TKK[CB\VKZG[ZS"DCSVZG"[V\K\Z".

75ZCKRGSGCZ[NBK\MQ[FM\GCPCJKI[NJGQZXGUNKFGEF,[FZKFPXKBG\SG\Z\HB\,[CKPKKFG[T,

TNK,[PGBNG[BGNGF[GVJKONB[NJCK[ZBNBK[P[CJKFGEF,GMLDOBIZKFCJI\"GRBPQCK\L",

CMNKPKFCK\F[RKGCDNG\.B\FPKNKO"G\TBNBBNNFTPBKMVZGQ"K[NFCKQTNZYTFGGKMGITO

FRGXZKO.Z’BCZFOCQFZPC"OP\BZB\FGGKMGITPO,[FRGXZKOJTRG[PML[SZF[CJPKFGEFPGMI

[MCZCB[KNF.FGBTXPG"[K\YBG\OVFBNVF"CBG\FJTRF,"FBONBRVSYFFPNGMFPQFKFGEKO

CKQCK\ZB[GQGCK\[RK".GZ[C"OM\C[VKZG[G"\[GCFNPKRKQ".ECZKZCKRGFOBVGB,MMNFRZBF,

FTEG\FPGYEP\CKG\Z[CKEKRGN\[GCFHG,MPB\KKOGIPK[KO[RFNVRKZ’BCZFOCQFZPC"O.

TNPYGPG[NFVSGYCGGKMGIKOTOFRGXZKOTKK’[G"\FZ[C"B)I"ESK’YVH([CFP\GTEGKMGIMHF,

GCSVZG[NB’VGHRRSYK)A. Posnanski, Schiloh, Leipzig 1904(,[BSUB\\GNEG\FVKZG[KONVSGY.

C\GZF[NPF)BG\YPI(FTKZ:"VSGYHFNBKSGZGDG’[KP[PBHGPYEONRG[BCFGKMGIKO...CG[PGMN

PTKKROG\NGMNMNKHKKRO".VKZG[ZCKRGPTKE[FGGKMGIFKFPGMZMCZC\YGV\FDBGRKO.

76F[GZFYJGTFCMF"K,GFMGGRFMRZBF:BKNGVKZ[RGB\FFCJIFTN[NJGQZXGU,FK\FP\CJN\MCZ

CSPGLNHPQBPKZ\F.
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77FEKGQTGSYCKKQ,TNFM\GC"IMNKNKTKRKOPKKQ",GZB[GYJGT.

78MF"KYJGT.BGNK"TNKD

]

ZFBN]JTBO[",TNCNKT\FPHGQ.

79MLFGBCMPFDKZSBG\CVZYKEZ"B)VZYPH(:"[MNKKRO[NDGKONTCGEFHZFGNHRG\,[FQNGYIKQ

ZB[K\\KZG[ONTCGEFHZFGNHRG\,[RBPZHRG\GKKQG\KZG[KYINC",T"M.GFKKRG[EZLFDGKKONRSL

EGGYBZB[K\F\KZG[FREZL.GMQFGBCSEZF\[GCFNCTNFZGYI)PFEG’[GCKRV[KTP’NI-NJ(:
"BG\OF[MKZKO[NGYIKQCPHKEKKQRSLGRG\RKQCIY\M[ZGMG’PIJKBKOB\FZCKOGTGCZKOTNFIZO

[T[FBNKFGHMGZNJGCCFZSKRK,C[N[PBG\MFRKOGC[N[PBG\SVZK\GZG\GC[N[PBG\[GVZG\,

GFIZKOC[OFRMCEFRM\CTNFNGIG\-BG\OFNGYIKO[GOPDTDGK,MKBOPZVSZDNKK[ZBN".GT"T

C\GS’FZB"[)[C\KH,C(C[OZKC"B.

80FECZKOYJGTKO.Z[C"IPGRF[NG[FVKZG[KON"BSZKNDVQ":[VTFJGCF,P[NNBGPF,GP[NNIMPF

)"NMGNIPGCNIPKG[\GCKKQPSM\K",P[NKJ,F(.GF[NK[KYZGCNECZKZCKRGMBQ,[[NPFMCZFP[KN

B\FIMPFN[\KK\FKKQ.B\FVKZG[NIMPFPHMKZDOZE"YC[O"K[[VKZ[G".

81ZCKRGP[TZB\FZCKTK\CM[\KBGYKG\GIXK.CSVZKFZB[GRKORPXBG[KTGZKOBIZKO,NVKPKE\

FBGYKB[RFDFCPYGPO.

ZCKOM\CG[FKBPTJKG\ZP[\KBGYKG\:FZKJC"BCVKZG[FFDEF)E"FFZKBPZG(M\C["[KTGZZCKTK\

[N\GZFFGBMNKFPIHKYM[\KBGYKG\",GCFNMG\CZMG\[NG)V"BBG\H(M\C[FKB"YZGCN[\K

BGYKG\".GMQC\KYGQIDFVSIN\NPKEKZCKRGKGRFGIMPKYJNGRKF:"FGBMNKPIHKY[\KBGYKG\".GMQ

CSKEGZYJNGRKF:"ZGC[NZCKTK\[FGBYZGCN[\KBGYKG\".GMQCEZ[G\Z"KBCQ[GTKC)N[C\FDEGN(.

[KTGZG[NZCKRGRPXBMN[GRGCFNMG\IPWNZ[C"W)BG\VC(.FZ[C"WKGXBPECZKFZPC"O)FN’

TKZGCKQB,KC(,[FZCKTK\FKB"P[YNK"HEKRZKHFCGIXKPFPKOCYKZGC",GMG\C:"GFO[\KBGYKG\

GIXKBGYKBCYKZGC...P[YNFNGDFGB[CTKOEKRZKHFC,[FOP[YNT[ZFBGYKG\CYKZGCNVKP[YN

EKRZKHFC".MNGPZ,FBGYKB[NGFKB[CTFEKRZKO.G[O)BG\YKD(FGSKU:"[RKBGYKG\KKQGIXKCYKZGC,

YZGCN[N[BGYKG\".C\[GC\G)I"DSK’NG(IK[CFZ[C"WB\ECZKFZPC"OPIE[NVKFHGHKO[RFDG

CKPKG:FEKRZFGBBZCTF"HGHKOIE[KO")[NT[ZKOGBZCT[TGZG\(,GNMQFZCKTK\FKB[CTKOHGHKO

IE[KO.FBGYKBFKB[[-T[ZFEZMPGRKO[N[NG[KOG[[[TGZG\,MNGPZT[ZKOGBZCTFHGHKOIE[KO,

BG[K[FEKRZKOCNCE.NMQKXBFNGFZCKTK\"PBGYKG\FXGZVKOD’BGYKG\".FPEKEF[TZLFZ[C"W

CTXPGP\KK[C\TOFI[CGQFHF:CKX\PKOCP[YNN"BHGHKOGZCKT,MVKFRZBFCHGHKO[N[NG[KO

G[[[TGZG\.FP[YNMPTJHFFN[KTGZFZPC"O,GNMQYCT[FFCEN[PXBNTGP\P[YNFYPIFPXZK

RGCTPQFYPIGNBPQFPKO.RPXB[BKQPINGY\CKQ[RKPYGPG\ECZKG.FFCENCKQ[\KBGYKG\GIXK

N[NG[\NGKCDGENFBGYKB,[CTFEKRZKOBG[K[F,GCN[GRG:"GFP[MKNKCKQECZP\GLECZNVKP[YN
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FHGHKO[CMNHPQ".CBCGEZFO)SEZFFDEFE"FGBO[\F(M\C[ZCKTK\NGD"FKKRGCKXFGPIXF,GFGB

P[YN[N[BGYKG\G[NK[".[KTGZG[NZCKRG,"GYK\KQGRXU",RPXBB"MCKQ[RKF[KTGZKOFYKXGRKKO,

GFGBHFFPP[N[KTGZFZ[C"WCFNMG\IPW,GMVKFRZBFCMNPYGO[KTZGFZB[GRKONVKFBGYKG\

[CPYGPO,GBKQCFMZIPINGY\CKRKFONFNMF.

82ZCKRGPCBZ[CMGS[NCZMFXZKLNFKG\NVIG\ZCKTK\KKQ"PQXZVF",MNGPZKKQIK[BKRGPHGD,"CN

FE

]

BGBM\

]

ZPRF".CMLFGBPIPKZPECZKZCB,["MGS[NCZMFXZKL[KFBCGZGCTZCKTK\MEK[KPHDRG

GKTPGETNZCKTK\")[C\TH,B;VSIKOYI,C(.GMLFCKRGFZPC"OGPVZ[KG,["ZGCTZCKTK\KKQIKCMN

BIE"PSVKY)FNMG\IPWGPXFH,J(.ECZKZCKRGYZGCKONRGSIFCZKK\B"BZCTFMGSG\FNNGXZKL

[KFBCFQMEKZCKTK\,BIEIKGBIEPHGD")VSIKOYI,C(,GNECZKZCKRGIRRBN[O:"GYKPBNQEMGSKVF

FGBMGS[NCZMFGFGBZCKTK\".

83ZCKRGPVZ["[PTGQGNGKBIKO":BIKEKRF,MPG[FZIKCCVKZG[FBZGL,GMCZB[K\ZCF)V,K(,Z["K

)NE,MF(GZE"Y.ZCKRGPGSKU[FOBIKODPGZKO,GRKPGYG,[DOZBGCQ,KFGEF,K[[MZGHCGNGQBIKFPBC

GPBO,GBOMQ"BIKO"MBQPGSKUP[PTG\.MTKQHFM\CZ’[PGBNCQIVRK:"FZKNBZXFCGB\FBIGGF

[NYKZC\P[VIF,MKHFKEGT".GZ’BCZFOCQFZPC"O:"BIGFZTKGRK\...RGSVFTNFBIGF[N

FYGZCF".GMQFGBCBDE\CZB[K\)VD(:"[PTGQGNGKBIKO,GMKMGNONBFKGBIKO?BNB[RKFORT[G

BIKONT[G\EKRF[NEKRF".

84ZBGCFTZFFYGEP\.

85ZCKRGPVZ["PMZ\KFO":PRFDO)TBE\FO(,YZGCN\ZDGOZS"D,"CMNKFIPSYCKTG\O")"VZX

]

\FPB"(,

GC\RIGPB:"PFGTKYZYRKRO,IKKFO,PI[C\O,\MGR\O...MNKIPS".Z’[PGBNCQIVRKPGRFIPK[F

VKZG[KO:PPMZO,STGEG\KFO,PDGZKFO,\VYKEOMPG[NKO,GVKZG[PN[GQ"MZ".BCQD’RBIVKZ["IKNKFO".

86ZGCFTPGEYZGTCXKZGUB13+B10,GR[PZGPPRGZY[CZK[GZG\.

87ZCKRGPVZ["MNKIPS":MNKORDEFTG[YKO,GMTKQHFM\CZ[C"I:"GZXFCG,[FOP[\P[KOCR[YORDE

FTG[YKO,MK[MOT[YGFTKYNEKRF".BNB[Z[C"ITEKKQPDRFBG\O"PVRKFDHP\OC\DPGN...CNK

P\KRG\",GBKNGZCKRGPJFZBG\ONDPZK,[FOYKRBGNF’GNEKRF.ECZKZCKRGFOFYXFFPRGDENVKZG[FV[J

FPYGCN,[CG[PTGQGNGKT[GIPSG[GECBR[K[MO[NBIJBG,MVK[VKZ[GZE"Y,ZBC"TGFZPC"Q.

DOFPEZ[)C"ZXJ,G;\RIGPBGKIKJ(PRYFB\[PTGQGNGKPQF"IPS",BLCEZLBIZ\:"PFGMNKIPS,

BPZNFODHGNKOFOCKEMO,BKRQ[NMO,[NT[GFO,GTNIZCL\IKF".
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88ZCKRGPVZ["CSEOBN\CBRV[K":CF\MRSONB\KTEZ[MKR\K:TNFVKZG[FHFPTKEZBC"TC[O

ZCKRG:"BPZZCBFZQ:[VKZG[BN\CBRV[KMPG:GCBF[P[)YFN\B,F(,GFJTO[NBBZXFNFKG\

IGWPTX\O".ZBC"TEGIFBG\G:"GFRFVKZG[GFVLFECZ,MKPFJTONMNKIPS...GBNFVKZG[KO

YZKO".F\ZDGO[NVRKRG,"NB\DKCSMKR\K",PCBZB\ECZKZBC"T.FVGTNFTZCK"DBC"VKZG[G"RTEZ",

GFGBP[P[DON[YKT\F[P[.PMBQFF[GGBFN"GCBF[P[".GRZBF[ZBC"TFMKZB\F\VSKZ,BCN

NBB\F[ZI.C[ZIP\CZZ[FVKZG[BKRG"[NBBZXFNFKG\IGWPTX\O",MN[GQZBC"T,BNBFCJIF

[F[MKRF\FKFTOFBGPFCF\MRSFNTCGEF.

ZS"D\ZDO"GVKTXC\FPBNO\EM

]

NRVSK")CBDGE\ONB\KMRSRV[K(,CEZL[NKNF.Z[C"I,Z["K

GZE"YVKZ[G[FM\GCTGSYCPT[FHPZKGCTE\YZI)SRFEZKQYJ,C;CZB[K\ZCFXI,F(.ZBC"T

PGSKU[O:"GMQVKZ[:GCZXROTYZG[GZBZGZ,BVOMKTH".NVKHFZCKRGIKCZB\FPKNF"BZGZ"NSGU

FVSGYFYGEO.BCNC[ZI[NVRKRG)NFNQ,CVKZG["BZGZBVO"(ZCKRGBGPZCPVGZ[["BZGZ"PGSCTN

"BVO","MPBYBNZCG\KRGYKNNB\BVO".GBV[Z[ZBC"TPGSZMBQPHKMZGRGECZ[ZBFCINYBIZ[N

FIKCGZ,BGCTERGSIBIZ.GZBGB\FSGDKFCKGPBRC,B:"[B\"G"BZGZ"FOPIP[\FPYZBG\"[BKQ

NFOFMZT".TNECZKZBC"TC[OZCBFZQFBZKLC\GZF[NPF)BG\VG(,GM\C[NVK[KJFHG"BZGZ"

PGSCTN"[GZ",G"[GZ"FGB[MO,MZ["KG\GSVG\CKGPBRC,C,GM\ZDGOKGR\QGKZG[NPK,GNET\FDBGQ

NBKKISFM\GCYNNFN[PTGQGNGKMNN.FSCZHFFGNOB\[KJ\ZCKRGCMNNG\F,BCNC[ZI[NVRKRG

"BZGZ"PGSCCPVGZ[TN"BVO"GMBPGZ.
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89ZCKRGPVZ["[GZ":IGPF,M\ZDGOBGRYNGS)"\ZTG[GZSRBF"(,ZS"D)"YNTGSGZB"(GZ[C"I)"CNM\RG

BIZKFP\ZDO"(.RKSGIG[NZCKRG,"MPBTCZGFPQNDFBN\ZD

]

GO",MPTJHFFNRKSGI[NZ’[PGBN.

FZBKFPTHZBE,KC)"G[GZKB[MNKNG"(GFEZL[CFFGBDGHZ"[GZ"MKIKE[N"[GZKB"FQIKEG[[N

ZCKRG.GMQCNYIJGC:"GCZXROTYZG[GZ,HGIGP\FTKZ,[FZKIGPFCN[GQBZPK[GZ".GCSVZ[V\K\Z

)BG\YPH(FCKBZBC"T:"BPZZ’BEGRKO=]EGR[[[VK’FDBGQIGPF,GN[YGNFET\VK’[GZPP[,

GNET\KVK’FDBGQRMGQ[FK\F[MOPGYV\IGPF".

90MNGPZ,["X‘Z"G"XeZ"CBKO[RKFOCPGCQBCQBGSNT,GMLDO[fZG[eZCBKO[RKFOCP[PTG\[N

IGPF.

91VKZG[HF,[F[GZFGBKGSU)"CMGZ[GZG",ECZKOND,KH(,PYGZGCCZB[K\ZCF,GMQM\CZ["K.

92FVKZG[[ZCKRG[GNNFGBVKZG[G[NZ’BCZFOCQFZPC"O:"GBIZFFZD[YJZGDHO...FGXKBHFCN[GQ

ZXGQ".YZGCNHFDOVKZG[FZPC"QGXZGZFPGZ.

93NBPXBRGVKZG[HFCECZK[BZPVZ[KO.Z[C"I,Z["K,ZBC"TGZE"YVKZ[G"BK["N[GQZCKOBG[O

FPKQ,MNGPZBR[K[MO.GCCZB[K\ZCFXJ:"GMKBK[BIEFZDG?GFZKM\KCGKFZDGMNHMZ,BNB[NB

FKGMGNONVRKFYC"FBNBMBK[BIE".

94CMF"KFPKNFISZF,GFTRKKQBKRGPGCQ,GK[NF[NKPGC\KCFHGBGMKGXBCF,GMEPSKY[FMGGRFCM\GC

HFNBK[[BKRGXEKY.

95Z[C"IPCBZ[SGEGYFNK[PFOP[GCIKOGK[PDGRKO,GHFGFKSGE[TNKGCGRFZCKRGB\VKZG[GN[CI.

B\FZBKFP"CFGSEOKIETNK")\FNKONB,KE(PCKBKODOZBC"T,GRGF[NGOC[OZS"D.
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98Z[C"IPINYCKQ[RKINYKFVSGY,"BINYO"TN[PTGQ,[RIN\GC\GLRIN\KFGEF)KFG[TKJ,B,J(,

G"GBVKXO"TNNGK,GCGBZCTKOG[PGRFTZKO)CPECZNF,H;KFG[TMB,E(.MLVKZ[GDOZBC"T,ZE"Y

GZ[C"O,GZS"D\ZDOB\[RKFVTNKOTN[RKFO.ZCKRGEGIFB\FINGYFCPVGZ[CECZKG.NECZKG

RIN\[PTGQ"CPYGOBIE,MPG[BZF[CJKO",GCTZKFNGKKO[PTGQGNGKPBGIEKO)KFG[TMB,E,JH(.

GCNYIJGC:"[FZK[PTGQR\RGNGINYCC’PYGPG\CB"K,GMQNGKBKQNGRINFBNBBZCTKOG[PGRF

TKZRVGXKOCK[ZBN",GFGBFVLECZKZCKRG,[RIN\[PTGQ"CPYGOBIE".

99ZCKRGPI[CM"EP[PZG\MFGRF)ECZKFKPKOBME,KFGKZKCZB[GQGPTHKFGBIZGQ(,M"EP[PZG\[KZ

)[OMF,GCBIZGRFZGPP\KTHZ(,GK"CPINYG\"N[KZG\")[OMH,PK[CTOGTEINEKFRJGV\K,GX"T

[[OFOPINYG\FXCBGNBPINYG\FNGKKO(,SLFMN[[KO,GFOF"[[KODCGZKO".GMQFGBC[KZ

F[KZKOZCF)D,C(C[OZCK[PNBK:[[KODCGZKOSCKCNF,BNGM"EP[PZG\MFGRFGM"EP[PZG\

NGKFG[\KOT[ZFPINYG\.

100IXKFFZB[GQ[NFEZ[FFGBCCZB[K\ZCFXI:"BINYOCKTYCHF[CJG[NNGK,BRKINYLGRIN\L,

GBVKXOCK[ZBNHF[CJG[N[PTGQ,FEBBPZFZGCQ[NTRKKOP[CJ[PTGQFKG".IXKFF[RKFGB

CPEZ[FPGCBC\GZF[NPF)BG\XJ(:"GBVKXOCK[ZBN,CKZLNNGK[KTPKEIMPKOCC\KPEZ[G\

PGZKOFGZBG\CK[ZBN,GBKQGBVKXOBNBN[GQFGZBF,[RBPZKVGXGPTKRG\KLIGXF".ZCKRGPXZUB\

[RKFIXBKO,GPTPKEDOB\"GBVKXO"TNNGK,CF\BON[KJ\G[MNFVSGYPGSCTNNGKNCEG.
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PVZ["PYGNNMTSO...PVRKFDHP\O".ZBC"TGZE"YVKZ[G[FGBIKSZGQ,CEZL\VKNF,"[KISZBVO".

Z’BCZFOCQFZPC"OVKZ["NDRBK,GNBNYNNF".ZCKRGPVZ[CEZMO[NIH"N,"YKNNB\BVO"

)CZB[K\ZCFXJ,G(,BCNPGXKBB\FPKNFPP[PTG\[NYNNFNDPZK.GTNEZLHFCIHYGRK,"BKQHF

YNNFBNBCZMF",BLZCKRGPIE[CMLEZLBIZ\,[FGBN[GQ"FPKOFPBZZKO",[VGTNKOCBIZKO.
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102HGZBKK\FSKGO[NZCKRGRDEPK[ZGBFCECZKKTYCYNNF.Z["KGNYIJGCPCKBKOB\FM\GCFHF

MPGSCTNPT[F[MO,BCNBKROPSKYKOPPRG[PT[F[PTGQGNGKFKFP[GCI.
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NXEFSVZG\FFNM\K\GFVZ[RK\FTRVF[N\YGV\FDBGRKO,F\V\IFSGDF

KKIGEK\[NIKCGZKOPKNGRKKO)DNGSZKO(NP[RFGN\NPGE,FPMGRKO"YGRJZSK

BNVBJ’")[P[PTGFTRKKRK:"CKBGZFPKNG\FY[G\"(
1

.IKCGZKOBNGNBRTZMG

MVKZG[ZXKUNSGDKG\,BNBMYGCXKCKBGZKONPGRIKOCGEEKOGY[KO,NZGCTNSEZ

FP[RFGF\NPGE
2

.MVK[XKKQFZPC"OCFYEP\GNP[RF\GZF,PVTNOFVZ[RK[N

FDBGRKOGIMPKHPROMNNCKBGZ[NECZKOY[KO[C\NPGE,MB[ZINYPQ

FIKCGZKOFGYE[GNPSM\G\BGNSEZKO[NPKO
3

.

FXGZLFPZMHKCIKCGZYGRJZSKOBNGRCTPQFYG[KCVTRGIN[GQIMPKOGPGRIKFO,

GCKKIGEFPGRIKOFZKBNKKO-GCFO[PG\XPIKO,CTNKIKKO,ZVGBG\GPING\.

PGRIKOBNG,[INYOFKGRFKZKOCBZWK[ZBNGCCCNC\YGV\FP[RFGF\NPGEGMQ

C\YGV\FDBGRKOCCCN,RT[G-C[NFK\YGV\FDBGRKO-S\GPKONNGPEKO

CYFKNG\F\VGXG\TYC[KRGKKODKBGDZVKKO,N[GRKKOG\ZCG\KKO.

’CKBGZFPKNG\FY[G\’NZC[ZKZBDBGQ

ZC[ZKZBDBGQF[KCNBNVK[BNG\[[KDZGBNKGCRKF\VGXG\CPDGGQRG[BKO

ZIC,GMMNFKEGTNRGNBRFDNICZVKZG[KOZXKVKOGPYKVKO.NT\KO[NIGBNKG

F[GBNKOZ[KP\PKNKOPSEZPSGKOCP[RFBGPVZYC\NPGE,GZCRGPRFPKNKO

BNGBI\NBI\GCKBZQCXEQ.CP\MGR\HGIKCZZCRGCKBGZKONPSM\G\[GRG\,

GPFO[ZEGCKEKRGVKZG[KGNPKNKOY[G\PPSM\[C\,PPSM\TCGEFHZFGPVZY

’PK[BIHG’CPSM\DKJKQ.
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F\YR\ZGCG[NIKCGZHFRT[\FCPSDZ\VZGKYJ"TN-F\GZF")https://mishna.alhatorah.org/Dual/

R.Sherira_Gaon_Peirush_Milim/Berakhot/6.NaN#m7e_he_he_n7(,GFECZKOP\VZSPKOMBQ

CZ[G\OFBEKCF.MNFHMGKG\TNFPFEGZF)PNCEFFTZG\([PGZG\NFO.\GE\KNZCEGEKGSUTN

[JZINFDKFB\FPBPZGNHYYG.

1\ZDGO[PG[NFIKCGZNYGIP\ZDGPG[NZ’K[[MZBCQSGSBQCFYEP\"BN[ZIBNSGSBRK")FGB

\ZDGPGFTZCKN\GZF.ZBFBGEG\IKCGZHF:K[KZGRQGEGEKGSU,"VZYKPCGBN\VSKZZS"DN\GZF,

GFFEZ\FYEPG\KGGI\KP\GN\VSKZ",P\KCG\,MZLB)BEZF’\[V"G(,TP’138(,FGCBCSVZ’BFNEGE’

)[[GQ,I"BTP’65(,[OYZB[PG:"GCKBGZFPNG\FY[G\[C\NPGENZCKRG[ZKZBDBGQHX"N".

2CDRKHFFYFKZK\PXGKKODOYGRJZSKBNVBJ’TNIKCGZKO[NBIZIK\GOF\NPGE,MDGQTNSVZFNMG\

DEGNG\GTGE.

3MN[GRG:"DOIKCZGFDBGRKO[CMNEGZGEGZIKCGZKQNCBZF\NPGE...GPFOPK[VKZ[VZYKOKIKEKO

[R\Y[GCKPKG,GPFOPK[VKZ[PSM\G\GSEZKO".



CDKNKGQFYGEO)\[ZK-I[GQ,DNKGQZP"H(VGZSOVKZG[G[NZC[ZKZBDBGQNPKNKO

FY[G\CVZY’PK[BIHG’
4

.MBQPGCBIKCGZRGSUPSGDFHG:VKZG[NP[RFNSEZK

JFZG\GHZTKO,[BUFGBIGCZTNKEKZC[ZKZBDBGQ.

DOTRKKRG[NIKCGZHFFGBPTRFNZ[KP\[BNG\[YKCNFDBGQPQF[GBNKO,MVK

[FGBPHMKZCPVGZ[CZB[VKZG[GNHZTKO,[FGBPCBZB\FPKNKOMVK[R[BN

TNKFQ.MPGMQ,EQZCRGCDZS\FP[RF[NF[GBNKOMVK[FT\KYGFCRGSI

[BNG\KFO)ZBFJCGNKGOE,C;TGYXKQB,D(.

\GNEG\VZSGPG[NIKCGZHFFINGTODKNGKO[N[RKEVKOPQFDRKHF)T-S

Ar.18(1).2(TNKEK[PIFBSU,[TPETNKKIGEG[NFIKCGZGTNKKIGSGNZC[ZKZB

DBGQ,GVZSPOCSVZG
5

.B\FHKFGKNZC[ZKZBDBGQFGMKIBSUP\GLPGCBG\

CVKZG[ZCR\QBCFK[KCFGC’SVZF[Z[KO’NZ"KBCQD’RBI,FPXGJJG\CPVGZ[

C[OZC[ZKZBDBGQ,GPGVKTG\CIKCGZ[NVRKRGMXGZ\Q)ZBFCFTZG\NVKZG[

NCZMG\G,D;EPBKB,B;[OF,E;[CKTK\F,E;TGYXKQD,C;GF[GGFDON[CKTK\I,

G(.ZBKFHGPXJZV\NPYCKNG\RGSVG\FYKKPG\CKQIKCGZHFNCKQVKZG[G[NZC

[ZKZBNVZY’PK[BIHG’)ZBFMNBKOC,I;TGYXKQD,C(.

NBIZGRFHKFFE"ZEQDZKRCZDZ[NG[FEVKORGSVKOPIKCGZHF)T-S NS 169.9; T-S

NS 302.46; T-S Ar.5.21
6

(,[[RKKOPFOPFGGKOFP[LK[KZNYJT[VGZSOCTCZ

)PNVRKGGPNBIZKG(,GFBIEPYCKNNYJT[VZSOBSU,GCBEKCG\GGJGC\TKRGPSZO

NKEKN[OVZSGPO
7

.NVKML,CPBPZHFPGD[\PFEGZFMGNN\GPTGEMR\[N

FIKCGZ,FPXKTFRGSIPIGE[GP\GYQNINY[VGZSOCTCZ,NXEFEVKOFIE[KO

FZGBKOMBQBGZNZB[GRF.

FKYUFVKZG[GTZKM\G

FYJTKO[[ZEGPQFVKZG[[NVRKRGMGNNKOCSEZJFZG\PPSM\VZFTESGU

FSEZ,GCSEZHZTKOPPSM\CZMG\TEPT[Z[RK.TOHB\,RKMZ[CPYGZGFYKU

FVKZG[B\SEZJFZG\MGNG;HB\BRGNPEKOPECZKZCRGCVKZG[GNPSM\HCKO)D,

B(,[OXKKQNCKBGZFPKNF"BMNGRS"[MCZVKZ[FNTKN-GMGGR\GMRZBFNCKBGZG

CPSM\MNKO)V"MP"D(,CYJT[NB[ZENKEKRG.
8

N[OCKZGZRGSIFP[RF[NZCRG,RTZMFF[GGBFTOPEGZTEKFRGSIFP[GGKO

[CPFEGZ\’TN-F\GZF’
9

.FTZG\KRGRSPMG\TNPFEGZFHG,GTNMQNBXGKRGCVKZGJ

XKGRKFPEU[NTEKFRGSIFREGRKOCFTZG\,BNBXGKQCBGVQMNNK[MLFGBFRGSI

CPSVZPSGKO[NTEKO,GFPTGRKKQKGMNNB\ZOCRYNCPFEGZFFRHMZ\.
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4K’ZGRQ,’EVKOIE[KOP’CKBGZFPKNG\FY[G\’NVZYPK[BIHG’,CK\BFZQGK[ZBN,ZP"H)\[ZK-I[GQ(
TP’F-ME.BGEG\[BZIKCGZKZC[ZKZBDBGQFRHMZKOMBQZBFP["M[OCFTZG\8-.7

5[’BSU,’YJTPVKZG[PKNKO[NZC[ZKZBNSEZKJFZG\GHZTKO’,\[GCG\FDBGRKOPM\CKKE[CDRHK

YPCZKED’,KZG[NKO\["C,TP’179-.172

6BGEG\M\CKET-S Ar.5.21FGEKTRKZ’THZB[CJ[FGBCM\KC\GFPGMZ\[NPR[FCQKTYCFMFQ,

[M\CB\FEZD’\[N\[GCG\DBGRKOCDKG 187 -)IG\O[OTP’K(.\TGEG\I\GPG\C[OHFRPXBG

CKQF[RKO1132-.1109

7’VKZG[PKNKOPPSM\[C\’NZC[ZKZBDBGQ,DRHKYEOJ)\[T"D(TP’97FTZF.18

8CSGUFVKZG[NSEZHZTKOFGCBGVKZG[KOCPTJBKSEZ,GMBQSGEZGFVKZG[KOCPYGPOFRMGQNVKSEZ

FP[RFFQCPYGZFTZCKGFQC\ZDGOFTCZK,M[TNMN[KRGKMHFFGTZTNB\ZCPYGZFTZCK.

9/https://mishna.alhatorah.org



ZBGKNFTKZCPKGIETNFPYCKNG\FZCG\[CKQIKCGZHFNCKQFVKZG[KOFPGCBKO

C’VKZG[FDBGRKONJFZG\’.RKMZMKIKCGZRGTPENRDETKRKG[NPICZ’VKZG[

FDBGRKONJFZG\’,GFGBT[FCG[KPG[RZICG[KYTZCKOPVKZG[KGC\GLIKCGZG.

FCYKBG\CN[GQFTZCK\-FKFGEK\FRKMZ\C’VKZG[FDBGRKONJFZG\’P\CBZ\

FKJCNBGZCKZGZPYGOIKCGZG[NVKZG[HF.MVK[FGMKIZ’PZEMKPZDNKG\

)CFYEP\GNSVZ’FNMG\YXGCG\’,TP’7GBKNL(’VKZG[FDBGRKONJFZG\’NBRTZL

CCCNCKEKFDBGRKO,BNBCEZGOBKJNKFBGCSKXKNKF.FGMIFPZMHK\NMLFKB

[NKJ\GFPGVND\[NFPICZCN[GRG\FKGGRK\GFTZCK\MBI\-PXKBG\N[GRK\

[KMNFNF\YKKOCBG\F\YGVFBLGZYCSKXKNKFGCEZGOBKJNKF,CT\[FKG

R\GRKO\I\[NJGQFBSNBO]CKQF[RKO827N-1072[.DBGRKCCN,NTGP\HB\,NB

FKGCYKBKOCN[GQFKGGRK\,MVK[FTKEZCFBKKDBGQC\[GCG\KG:"VKNGSKQN[GQ

KGGRKFGB,GBKQBRGPMKZKQBG\G")\[GCG\FDBGRKOFZMCK,SK’ZXB(,GMQ:"JJVZBG\,

PZBKQECZKO[N[GQKGGRKFGB")[O,SK’NG(.KEKT\G[NBG\GIMOBKJNYKCN[GQ

FTZCK\FKB[BV[ZFNGNF[\P[CIKCGZG[NZ["D[NVRKRGGNFJPKTGCVKZG[G.

C\GLFVKZG[PCKBZCRG[PGTFPFYEPGRKO)VZFKC,J-GFMGGRFNZCG\KGCK[KC\
VGPCEK\B(,[PGTG\GDKZSBG\PBZWK[ZBN)VBFC,B;MNBKOB,C;C,F;I,F

GTGE(GMQPGCBFPQFKZG[NPKFPMGRFCN[GRG"\NPGEBZWK[ZBN")CPYGZFTZCK:

"VK\NPGEBN[BO";MNBKOF,I(-MKRGKF[DGZCVKZCRGN\NPGEFKZG[NPK,

CEGPFN[KPG[O[NZC[PGBNCQIVRKGZCFBKKDBGQ,GCTYCG\KFOZ’[PGBN

FRDKE,Z"KBCQCNTO,ZCRGIRRBN,ZCRSKODBGQ,FZK"U,Z’HMZKFBDPB\KCTN’SVZ

FRZ’,GTGE)GZBFTNMLCFTZG\NDGUFIKCGZ(.

FIKCGZ"BNVBJ’HZTKO"RHMZCMPFZ[KPG\SVZKOYEGPG\PQFDRKHF)ZBF

C’SVZKKFFKFGEK\CKPKFCKRKKO’,KZG[NKO\[S"G,NVKFPV\I(,BGNOBKQGEBG\MK

FMGGRF[ONIKCGZG[NZ["D,[MQCDRKHFRPXBGYGRJZSKOZCKOFMGNNKOCKBGZK

PKNKONSEZHZTKO.TOHB\,ZBGKFNXKGQPKGIEFMG\Z\CZ[KPF46)[G’38-39(,
[CFRZ[O:"BNVBJ’[C\GTKZGCKQGHZTKOGJFZG\",GKK\MQMKFKBPMGGR\NIKCGZ

FREGQMBQ.BU[CPYGZGSKEZZC[ZKZBB\FVKZG[NSEZJFZG\\IKNFGNBIZKG

NSEZHZTKO-MVK[RKMZPML[CPFEGZFHG,NBIZ[SKKOB\PKNG\TGYXKQ,FIN

NVZ[B\SEZHZTKOGM\C:"GHFGCKBGZPF[[BN\OPPKNG\HZTKO"-KK\MQ
[FMG\Z\CZ[KPF46P[YV\TKCGEPBGIZ[NFIKCGZ[CGFGYEOSEZHZTKO,

MPYGCNCSEZFP[RFFZDKN.ZBKFNBV[ZG\HGPXGKFCBIEPTEKFRGSI[N

FIKCGZ)T-S NS 302.46(,[CGBMQPGCBSEZHZTKOCZB[FIKCGZ.PMBQRK\Q

NNPGE[FPT\KYFVZKEB\FVKZG[NSEZHZTKOGFT\KYGNCEGMIKCGZTXPBK,BG

[PBXKZUNBIZKGDOB\FVKZG[NSEZJFZG\,GCMLFVLB\SEZOFPYGZK[N

FECZKO.

PTRKKQNXKKQCFY[ZHFB\FPGCBCZ[KPF38)[GZF51(,[ORZ[OFIKCGZ:

"VKZG[BNVBJ’BNP[RF
10

NZ’FBKK".MKGGQ[JZORGETNRGTNIKCGZNP[RFPB\

ZCFBKKDBGQ,KK\MQ[RVNMBQIKNGU)GMPXGKNBPTJC[PG\KFO[NZ["DGZF"D(,

GFMGGRFFKBNIKCGZG[NBCKG,ZC[ZKZBDBGQ,TNFP[RF.
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10MVKFYZKBFFRMGRF[NP’VZRYN,GMLRKMZCFEKBCM\"K.BNGRKYZB:BN\NPGE.
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11FPGSDZFG[NOT"VVKZG[ZCRGNPSM\[C\,ZBFCFTZFN\ZDGO.

12DB

38\IKN\FVKZG[ISZFCM\CFKE,GFPGSDZFG[NOT"VVKZG[ZCRGNPSM\[C\)DRHKYEOJ\[T"D,TP’

133(.TEG\RGSV\NML[FIKCGZMNNDOVKZG[NPSM\MNKOPGXBKOBRGCECZKZCRGCVKZG[GNPSM\

HCKO)D,B(,[OXKKQNCKBGZFPKNF"BMNGRS"[MCZVKZ[FNTKN-GMGGR\GMRZBFNCKBGZGCPSM\MNKO
V"MP"D.

39CM\CFKERM\C’BNDNF’)(,GRZBF[FMGGRFNPKNF’BND

]

NFF’)(,[P[PTG\FCTZCK\FYNBSK\

FKBPYGGF[NPKOTGPEKO)ZBFPKNGQNKKQ[GZ[,TZL(.

40MNGPZ,ZCRGPCBZ[FPKNF"EGZSKQ"[CP[RFP\BZ\B\ZPKS\[NGNKG\PKFIJB\[CZIGC,GP[GGF

VTGNFHGNEZKM\F\CGBFC[T\FEK[F.GMQVKZ[FZPC"OCVKZG[FP[RF:GEGZSKQ"KEZSGQ".BPZMK

INGQ[NZCKO[FYZYTRZJC\NVRKGPIP\PF[RGVNTNKF\PKEPPKIJB\GFKGCRKBEOPINKYKQ

CBG\QFPKOGRZJCKQCDEKFO,GFKGDOEGZSKQBG\GCZDNKFQGNBFKGRPRTKOPNFMRSNPYE[GNF\TSYTO

MNHFCYE[KO,T"M.

41M"FCINYPTEKFRGSI,GK[DGZSKO:MNKMF,GM"FCVKF"D.

42M"MCVKF"D:FYZQ[NMNKMF.VK’MNKMFHFFGBRT[)FPJF[RG[BKQCGFP\[PFRT[CN[GQK[PTBN(

CJKK\,MEDZSK’CBNGPDNIKQ)MH,C(GCSKVFEPSM\BREFE\GSV\F)V"JFK"B(CZB[GRFFKGT[KZKQ

PGXKBKQCEZD[GTRKKOCMNKMFGFKGTRKKOP\CKK[KQF\YKRG[KFGFMNPGXKBKQCMNKMFPVRKMCGEQ[N

TRKKO,GK[NBG\FMNKMFMPGYZQ.
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NCEKYF".C[BZTEKFRGSI[O:"GS\".

55ZCRGPTKZ[DKZS\F[GBNKOPGJTK\,GPVZ[B\FP[RFT"VDKZS\G.GN[GQ"DOMQ"PGSC\TNFECZKO
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16M"FCM\"K,GX"N[N[NIRG\,G[PBREPGNPT\KYBG\KG\R’G’MBG\J’,GTNKFFGSKUB’.

59M"FCTEKRGSIFP[RFFPEGKYKO,CVKZG[FDBGRKONJFZG\)T"[CFTZF25(GMQCRGSIFP[RF

[CVKF"P.CEVGSGKNRB:GFRKT.
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KVFKVFGMCZRINYPQF[KRKKOGTGPENKMRSCRV[CDZGQ.
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[GNIRG\,GK[PEPKQNGY[G\KGGPRYKG\KG.



4

��Æı"ÆØœ
�ł��Øøł
�" �ª

�øØ��68.�"º����"69.
�ł��

)�(
��Ø�º��Ø
̈�.�ºØ�Ø�,���Ø��"�º̃p̈�")ø��œ�,Øª(70.
)�(�œØºœ
	œØœ.�œØº��ª����ł�Æø�
�71.
)�(�
��	72.�ø�
�ø��ø��ØæØ���œ�Æ�Ø���Ø����ł�
’
��	’73.

�ÆØ�

�ł��

)�(�	��øØæ74.��łœ
ı�ø��łœ
����Ø��Ł�.�ºŒ
��ł��
ıø��øłØ�
��øÆł"�øØæØ�ø�	�ÆØ�øÆł"
)øÆœ��
"�(,�Øø��ł�Ø�"�øØæØ�"75.
�º	��æ��
º	��æ.����ª,�ºÆł	Øłø��
�œ76.
Æ�
�ø��
��ØłØ�.º�øł��
���Ø�,���œ����Ø�
�
��łıÆ�ØØ�ØÆ�œ,��Ø�	øł��Øø
�
�Ø��77.

ŁÆ�	Ø��

�ł�


)�(�
����
ØŁ�.���
Æ�ø�Ø���	Ø�
Æ�ł�"œ’łØª"78.

��	Øœ.º�
��øØøÆ������ł�œ��	Øœ.

��	�	]œ[.Æ
�œ���Ø�79.

�øØ	���º����.

�	�Ø�º�Ø����������º��.

�œØºœ��œØœ�Ł
���æ�ŒØæ�Ø
Æ�ª����æ�.

�����ªłªØ��ª��Ø��Æ��������ł
�Øæ�Ø����.


����øØæº’øÆ�œ�	Ł’��
���æłØł
�ºª’ØØ���
���º’øÆ��ª’ØØøª��ºæł
�øØæØ�ø
��ÆØ�øÆł�Ø����øØæØ�.

�º���æ���º���æ���ª��]ª[	æł���.

Æ
��ø�����ØłØ��ª�º��œ��
ł��
]	[���]�[�ª�ł��	Ø���łı�’Øł
�œ�º�����Ø�º����
œ��ª
�Ø��.

���	���ØŁ�ºÆ
œºØ�º��ØºÆ

��œł�Øª.

���Øœ�Ø
�’�º��	Ø��ŒØæ�����Øœ.

������]œ[�œº’�º’]��[.

68MQFDKZSBCVKZG[FDBGRKONJFZG\)MBQ,GMQMNKOK,B(GZBF[OCFTZ\ZK"RBV[JKKQPYGZG\RGSVKO.

GCMNTEKRGSIFP[RF[NVRKRG:F[KVF.

69FGBPPKRKDPK,ZBF\F"DFZMCK)SK’\MC(,GCFZICFCVKZG[FDBGRKONJFZG\)MNKOK,B(GCFTZF.11
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VK’BIZMRKOMEM\KCG\FKFMROCBEOGCCFPF.T"M.GMVKZG[FZB[GQFGCBCVKZG[FDBGRKONJFZG\

GCVKF"P.

71M"FCVKZG[FDBGRKONJFZG\,GP[OCTZGL)TZLBN\K\(C[OK[PVZ[KO.GCVKF"PM\C[FGBPKQED

FP\I\LI\KMG\.
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74CMNTEKRGSIFP[RF[NVRKRG:D[K[.
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MECZKOBNGFGCBCVKZG[FDBGRKONJFZG\,GP[OCTZGL)TZLD[[(.
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77MQVKZ[FZPC"OCVKF"P:PIDKZKQ-XGNTKQ,MNGPZ[MB[ZKG[CKQTNKFQCRKBEORGJKQCFONMBQ

GNMBQ.

78[O\C[KNFPGZMCPV\K\KNIOFJCGNKOCPZYC[Z.ZBFBGEG\KGCVKZG[ZCSTEKFDBGQNSVZGKYZB

PFEG’PMGQTNFHK\)G,KC-JHFTZF52CSGVF(.GFZPC"OCVKZG[FP[RFVKZ[[FKBTGDFEYF.

79ZBFPKNGQCNBGTZLM’NM’N,[\ZDPFCPGCQZVKGQ,RYCGCKG\GF\ZGVVG\.GCVKF"PVKZ[D"M[TRKKRF

[K[C\GMFINN.
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80CVKZG[FDBGRKONJFZG\M\C[FBKNGOFGBF"PIZG\".GZBFCFTZF.79

81MQFKBFDKZSFCMPFTEKRGSI[NFP[RF,GM"FCVKF"P.C[BZTEKFRGSI:FBNGO.CVKZG[FDBGRKO

NJFZG\FCKBMDKZS\ZCRGGFGSKU[K[DGZSKO"FBNGO",GP[OFGCBCTZGL)TZLBNGO(.

82MQ\ZDOCVKF"P,GCKBZ[FGB[GZ[G[NBIEPPKRKFIN\K\[BKRGPBMNBEO,BCNP[\P[KQCGPTJ

CBGMNMEZL[PTZCKQ"CGZY"BGVKDO.
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84M"VFTZGL)TZLRDS(.
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GFKBPKNF[PK\P[Z[VMZ.

92MLCM\"K,GCE"F"FVZDN"GFGBPIKNGVKBG\KG\FPGXB.

93GM"VCVKF"D:GKEFVZMKN.VK’B[MGNG\[NTRCKOM[FQMZG\KQTOFHPGZF[POVZMKNKTRCKOMEBPZK’
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łÆØ�
’	̇�æ̃�’.103�Æœ	
�ª�
�Æ	)Æ"���
"�(:"

Ø�łØ�Ø
�ØœØ�,łø�Ø�ØœØ�,�ºł	ªÆł)ª�Ø��Ø�,Øª(�Æ�Ø�łØ�Ø
�
Œ".���ø��Æ�����
�	Øłø�ø	Øł�ø�’��øØ�’
øÆ��104,
�ªłŒ��ø�����łø
��ø�øÆ��øØ�,�øł
�Ø���º�
.

æªł�ł�Ø�

�
��ÆØ��ł��øø��œ���Ø��œ�ł�Ø�.

Æłº�œ
�ł��

)�(�	���Æ	�œ���ł�Æ
�ø�ØÆØ��łØ�,��ª���ø���
�	�Ø������Æ�œØ�Æ�ø��	łØ�ª��.]��	Øł�ø�ø�Øø���

Æł�øØœ���ı
���ªæ�ªłªł�Ø��

ºÆØ�œ��’ª	Øø��ø��Ø20���
��øŁł�’øØØøÆ���	�����Øº��
Æ������ºœØł�.

�º�œø21����æ�Øæ��ºª�ŒÆ���
��BøŁ������̧æŁ���Ø��æª�ł�Ø�Ø.

	łØ�Ø��	�æ����������	Ø�ª�
��º�����œ�������	łı	�ª�
��	æŒ��
Øœ���ºł�’œ������Ø���
	łı��ª���	æºœ��
�Æ��Ł’�ł
�Æœ��Ø���	łØı�Æ��
łÆØ�
��	�æ��Ø����ª	æ�œ��œ�ł�
��ºª�����æ����º�ł�’
�æØ��
��ªØ�Øæ�Ø	Ø��œ��	łØı�	Ø��œ
��
łÆ	�æ��	Øœ�’���Æ���Ø	łØ�Ø

ØœØ�łø
Ø
ØœØ�
ºł�ªÆł�Æ�Ø	łØ�Ø

�Œ�������	Ø�ª������’
ª�Æ�
��Ø��Æ����œøÆØ��Æ��łø
����Æ
������æ��ª’Ø��Ø���.

æªł
ł
Ø�

��ª’�øł���æ��œ�����	�Ł’

ł
Ø�.


����Æ��œ�Ø�	Ø����Ø���ª������
��º’��������	���œ�ł���º’���

20X"N:VKVK[GY.CDNKGQRGSU:VKSGY[PFKFGM\B]C[P[FGZNIRKQGVK[GYP\’NVK[GZ\VSKZBNBSPB.

21B12B
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[BIHG)EUTT"B(E"FEZEZB.
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P\I\FYGZFGP\I\FDV\GP\I\FHDKQ.T"M.MNGPZ[FOHK\KOY[KO[NBRJIRGCPJIQ,GM"V

VKF"P.GM"FCVKF"D:VZKXKHK\KO.VK’C\GSVFGBNGFQVZKXKHK\KOGTRCKOFKGXBP\I\FYGZB

GP\I\FDV\GPQFHGDKO,FBKCJFZG\)VK"BF"D(GCTYXKO)V"DF"E(,GCDP’EFPYCN)C"PYF,B(

DZSK’PBKVZKXKHK\KOGMG’.
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ZCR\QBCFK[KCFC[OZCFBKK)GMGGR\GMMNFRZBFNIKCGZHF,GFGINUNGFKKIGS(.
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FRG[ZKO)CPYGZ:BNE’KKSYJ(.FVKZG[FZB[GQ[FCKBZCRGMBQFGB"CG[NBMPZB"MPSYR\FDPZB

CCZMG\[O,GMQFGCBCZ"I,CVKZG[ZCR\QBCFK[KCF,CTZGL)TZLMPZ(GCVKF"P.FVKZG[F[RK

FGBMP"EIPZBEHKYB,GMQFGCBCVKZG[ZCR\QBCFK[KCFC[OZCFBKK,GH"N:VKZ[ZCKFBKKH"N

’\PZKHKYK’FGBPF[RGVNPQF\PZKOFPCG[NG\PMIFZGI)GCPYGZ:GFGPBSYJPQBN\PBZ

BNRBX’DPQYGGFBNZKI(.GM"FC\VSKZBNVBJ’BNP[RFNPSM\CZMG\NBIEFYEPGRKO)T-S

Ar.54.35EU2B(:’\PZKHKYB’GFGPBSYJPQYGFBNZKIPQBN\PZBNRX’KD.GM"MFTZGL)TZLRCN
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107[OPBT"B.
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MB(GKPZIGTNF[IKQGKIK,VKZG[G-GKP[IGBG\G,MPG[BPZGCP[RF)VBFB,G(NTGNOFGBRG\Q

N[OVKBFGVJGZPQFPT[ZG\TE[KPZI,GMGGR\OCHFTE[K[V[UB\FVZKGKRYFG,M[O[TG[FCG
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)CPYGZ:KENLKRJU(.GMQVKZ[GGFCKBGZBKFHGPN[GQIMPKOZ’KFGEFCQCNTOCVKZG[GNK[TKF

)[O(,ZKC"DCSVZF[Z[KO)TZLPZI(GFPEZKLFPSVKY)TZLPZI(.
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110CP[RF[OPCGBZ[CBKNRG\ZYDEZRI[C\FVSYFNTRKKQVBF,BNBBOMQK[’[TZMG\[’[BHFDEZ

CJNFGMNFTXKORI[CKOM[EFBI\NPZG\FKPXBG\FDEZCKRKFO.GPVZ[ZCRG[[TZMG\[FKKRG

TRVKOFKGXBKOP[GZ[KFBKNQGPMSKOB\FDEZPQFXE.GRZBF[ECZKGBNGTPEGNKSGE[KJ\FZPC"O

CVKZG[FP[RF[OCKBZ[FMGGRFC’[TZMG\[’FKB[TRVKFBKNRG\P[RKXEEKFDEZPSGCMKOBIE

C[RK,GMQ[FORGDTKOCDEZTXPF,GMKGX"CVSYFZPC"OCFNMG\P\RG\TRKO)D,KJ([[RKF\RBKO

RXZMKOC[CKNNCJNB\FDEZ.GHB\TNVKFPCGBZCKZG[NPK)VBF[O([ORBPZ:"PFMG\[]PF
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’STZMG\[’BKQFDEZMG\[,FEBBPZFMG\[TNDCKDEZ".GPVZ[FZPC"O[NBZYFXPZG\P\ICZG\

BNBDOFINYKOFRPGMKOKG\ZFKGXBKOPFTWXZKMKONDT\)NM\G[(CDEZ.GVKZG[HF[NBRHMZCFEKB

CKZG[NPKRZBF[FDKTNKEKFZPC"OPVKZG[G[NZCRGMBQ,GZBFTGETNMLCCKBGZNVKZG[FP[RF

[NFZPC"OPFEG’EZGZVKYSNZ,PSM\CZMG\\[S"E.

111ZBFCSVZFPEZKLFPSVKYTZLNCQ.

112M"FCZGCTEKRGSIFP[RF.CINYPTEKFRGSIGCEVGSGKNRB:NMGPSBG\.

113CPYGZFGCBVKZG[HFNTKN,GMBQFGCBCPYGPG,ZBFP["MCFTZFNPYGZ[O.

114M"FCVKZG[ZCR\QBCFK[KCF,GM"VFZPC"OCVKF"P:GTRKQFYNKO-[BNGFECZKO[PRFEKROYN

GBKROIKKCKOC[GOECZPIGCG\FEPBKNB\ZGP\PT[ZGNBPT[Z[RK.
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FPKNKOF[PG[KG\CECZKFBGPFCPSGZ\,GNBFGMRSFNPYZBTEMF’.GPRBFZS"DCSVZG[CTKO

FPKNKOFCGEEG\)TZLJH(:GECZKEGKETNFBGPFGFP[KNFCMZSGOGBPZ)\FNKOVKE(KMZSPRFIHKZ
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149M"FCM\"K,GREX"N:PDZBU.

PKTZ,VKZG[F-KMZK\F,TNVKPF[BPZGCP[RFTN[CNKO[FMZK\GOFRPNKO)VBFCH([EF

[YXZGFDGKOYXZGFNKSJKOYZSPGFRPNKO.T"M.GM"VZ’\RIGOFKZG[NPKCFPEZKLFPSVKY)TZL

YZSO(B\FM\GCPN[GQFP[RFFHB\.

181\ZDGOPKNGNK[N"PHFPKQ".

182NVRKRGCMNTEKFRGSI:"FVZDKQ".

183GMQFGCBVKZG[HFCVKZG[ZCR\QBCFK[KCF.

184[YFXKEF,\ZPKNFZGTKO.

185MECZKBNGM\CFZPC"OCVKF"P:P[\ZPNG,[K\NC[GCRZ\KYO,G\GZPNCN[GROFGBFMNKFT[GKPQ

FTGZNGYIKOBG\GFZGTKOGFGNMKEZMKOMEK[K[KPGCGPHGROG\GNKOBG\GCXGBZ,GEKPFCGYNKVK

FBVGRKQPVRK[FK\FXGZ\BG\GFMNKCHPROMXGZ\BG\QFYNKVG\.GM"VCYKXGZZCR\QBCFK[KCF.

186"PZS"TRKKRGNPTGL,N[V[UBGNF[ZG\RGHNMEKNPXG\PPRGJTO,VTGNF[P\BKPFNTKCGEBGZH.

GZBFCVKZG[ZCR\QBCFK[KCF)[CKTK\C,K([VKZ[MZCRG[FGBN[GQRTRGT.GZBF[OCVKZG[ZC

R\Q[O)VZYYPB([M\C:PPZSKQCBGZH-PG[IKQC[PQFBGZH.GMRZBF[FGBPVKZG[ZCR\QFPYGZK

GFVKZG[FZB[GQFGBPECZKF’PBSU’[FT\KYVKZG[G[NZCR\QGFGSKUTNECZKG,MRGET.

187M"VZCR\QBCFK[KCFGVKF"P.

188M"FCVKZG[ZCR\QBCFK[KCFC[OK[BGPZKO,GF[GGFNVKF"P.MBQK[YJTY[FNYZKBFCPYGZ

FTZCK.

189CGSZ.

190CMNTEKRGSIFP[RF[NVRKRG:CPBZGVG\GM"DZCR\QBCFK[KCFGFZPC"OCVKF"P.GDKZS\ZCRG

RHMZFC[PGCVKZG[ZCBCFK[KCF:CPZGVG\-PIVGZG\[NTW[TGYZKQCFQFRJKTG\.GBPZZC

[ZKZBH"NCPDZKVG\.
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150PMBQTE"IKSKG\"PGCBCM\CFKENBIZE"F"FMNSKQ".

151CKQF[KJKQFGDF:BNIPYF.

191-VJZGHKNKF.GMQ\ZDOFZPC"OMBQ,GNYPQV"IP"D.

192GZBFCVKZG[FP[RF[M\C[XPIHFNBR\CZZHKFGKG.

193M"FFRGSICM\"KYBGVPQ,GC[BZTEKFRGSIGMQCVKZG[ZCR\QBCFK[KCFGCVKZG[FP[RF:FYJU,

GZBFCPNBM\[NPF[RZBF[DKZS\ZCRG[P[GQFKB"FYJC".

194GMQVKZ[FZPC"O:GFYJU-TWFBVZSPGQ,CNKSVY.

195-TZPGQ.MLDOPVZ[Z"KCQD’RBICSVZF[Z[KO)TZMKORM\,NGJ(.

196GFZPC"OCVKZG[FP[RFVKZ[BKHGC-HT\Z.GNSKBFGYGZRK\R\Q[PG\PEGKYKO.

197M"FFRGSIDOCP[RFM\CKEYBGVPQ,GM"FFM\KCC\GSV\B)[CKTK\V"GFM"H;HCKOV"EF"J(.

198M"FFRGSICZGCTEKRGSIFP[RFFYEGPKO,PNCEM"KYBGVPQ.

199GMQVKZ[ZCR\QBCFK[KCFC[OK[BGPZKO.

200CPYGZ:"BNCYNFBNIPYB".GM"VCVKF"P:FINDNGDG\-PKQZDNKG\[TNKGDEGNKOGYNIGBZGLGFGB

"BNCYNFBNIPYB".

201FP[\ZTKOTNFBEPF.
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152CM\CFKEVKZG[HFPGCBNFNQBIZE"F"GFYZGSJPN".

153PMBQTE"[NFQ"FGCBCM\CFKEBIZE"F"YGHHG\BEPF".

202\T\KYTZCKNPKNF"BSVZK".

203M"FCMPFPTEKRGSIFP[RF,GK"D"GFCBG[KO".

204MQFHMKZZCRGDONTKN)MNBKOB,E(.

205TGYXKQB,G.

206GFZPC"OVKZ[:GFBDSKO"BNBD’BW".GYZGSJPNKQ"BNMP\’ZK".ZBFP["MZCRGNTKNCMNBKOB,E.

207M"VDOFZPC"OCVKF"PGCFN’PT[ZD,I[XZKLNFGZKEB\F[TZ[NFOCKEGPP[,GNB[KVNG

PBNKFO.GFGBPECZKFKZG[NPK"PQEGKZKOVYSGSKB")GZBFTGEC\GSV\BMV[GJF)PT[ZG\B,F(

[CKBZ[FFSZFFKBCKEKFBEOGBKRFPBNKF,T"[CBGZL(.GENBMVZ["K)C"P[OE"FP[KVYSG;

CKXFK"DT"CE"FG[NBVYSG([NECZKGTXOFVKYGSRT[FPBNKG.

208MQVKZ[FTZGL)TZLYHH(.
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ZCFBKKCQ[ZKZBDBGQ)E’\ZX"J-E’\[X"I(,ZB[K[KC\VGPCEK\BGBIZGQ

FDEGNKOC[G[N\DBGRKCCN,RGETCTKYZMPP[KLPSGZ\FDBGRKOCFNMF,

C\[GCG\KGFZCG\GCSVZKFVKZG[[M\CN\NPGE.PSGZ\KPKFCKRKKOKKISFNG

[RKIKCGZKO[YGNKOCNCE,FCY[F’[PTYGNK’GSVZ’PGSZF[MN’,GBUKKIGSHF

TGZZSVYG\CYZCFIGYZKOCPBFF\[TT[ZF;Z’[RKBGZHY[BUYCTCFINJF

DPGZFMK’NBICZZCFBKKDBGQPTGNOVKGJKO’.
1

BGNOEVKFDRKHFFYFKZK\FVZKMG

YCKTFHG.C[R\\ZX"HMKRSIKKOCZBEKT[ZKOGBIEVKGJKOG[KZKO[NZCFBKK

DBGQ,GFVZKLB\JTRG\FPMIK[KOBI\NBI\.
2

CTYCG\KGVZSPGVKGJKORGSVKO

PRIOHGNBK,B"PFCZPQ,ECKZEQGIKKO[KZPQ,GTKYZFPVTNRT[FCKEKTHZB

VNKK[Z,[FTPKEB\IYZ[KZ\FDBGQTNCSKSGFPETK.
3

C[R\\[R"GMCZBV[Z

FKFNYCGT[PSVZVKGJKFDBGQFKEGTKORMVNPBHBSGV\G[NCZBEK,
4

GFDKNGK

[FDBGQFKFVKKJQGP[GZZVGZFRPRFTOF\DNKG\FI[GCG\CKG\Z[NIYZ

FDRKHF.
5

KXKZ\GFVKKJRK\[NFDBGQPDGGR\CSGD&KF@GCXGZG\KF.MKGOKEGTKONPTNF

PBZCTKOVKGJKOG[KZKO[NG[RPXBNFORGSI:SNKIG\GYKRG\N\[TFCBC,GCFQ

SEZF[NSNKIG\BNVCK\KG\GSEZF[NIP[SNKIG\TNVZYKPDKN\BKMF;

SNKIG\,TYEFGCY[G\NKPKOFRGZBKO;KGXZG\PSGD’F’PNMRG’;ZFJKOGYEG[\BG\

N[C\G\GNPGTEKO;G[KZK\FKNF[YGNKONREKCKOGNIMPKOCRKEGZG.YJNGD

FPVTNNIYZF[KZFGFVKGJPGRF\I\[PG[NFDBGQ357Z[GPG\[NM\CKKE,

ZGCQPQFDRKHF.I[KCG\F[N[KZFHGBKRFZYCTZMFFSVZG\K,BNBDOCHPRF

GCPYGPF.[MQZCFBKKM\CB\[KZKGCCDEBEC[NFKKPKF[NFVKKJRG\

8

��Æı"ÆØœ
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1I’CZBEK,’VKGJKOG[KZK\FNFPZCFBKKDBGQ’,KEKTG\FPMGQNIYZF[KZFFTCZK\D,CZNKQ\ZX"H,TP’

F-SD,CTP’F-G)NFNQ:CZBEK,KEKTG\(;E. Fleischer, ‘Unpublished Poems by Rav Hai Gaon’, JQR

n.s. 65 (1974), pp. 1-17)NFNQ:VNKK[Z,JQR(.ECZKZ"[HY[CPM\CNZ’[NPFHNPQIKKOFNCZ[JBO,

REVSCFIGYZI"CTP’30)FGCBBXNCZBEK,[O(.

2CZBEK,KEKTG\,TP’F-KB.
3T’VNKK[Z,’RGSVG\NPGZ[\GFVKKJRK\[NZCFBKKDBGQ’,SKRKSH)\["N(,TP’YV-YXI)NFNQ:VNKK[Z,

RGSVG\(;FR"N,JQR;FR"N,’TKGRKOC[KZ\G[NZCFBKKDBGQ’,[KNFKPQ)SVZKGCNNMCGEB"PFCZPQ(,

KZG[NKO\[N"H,TP’274-239)NFNQ:VNKK[Z,TKGRKO(;FR"N,’TKGQRGSUC[KZ\ZCFBKKDBGQ’,KENFKPQ

)SVZHMZGQNB"PFCZPQ(,\[E"P,TP’129-109)NFNQ:VNKK[Z,TKGQRGSU(;FR"N,’XKGRKONRIN\G

FVKKJRK\[NZCFBKKDBGQ’,PIYZKKZG[NKOCSVZG\TCZK\K-KB)\[P"H-\[P"I(,TP’681-.661GTN

VZSGPKFO[NFIGYZKOFBIZKOZBGVNKK[Z,RGSVG\,TP’YV-YVB;FR"N,TKGRKO,TP’239,FTZF.1

4T’VNKK[Z,’[KZG[NZCFBKKDBGQBNZCKFGEFZB[FSEZPYKZGBQ-RSKCG\KGGSCKCG\KG’,\ZCKWSF

)\[R"G(,TP’466,FTZF.41

5VNKK[Z,JQR,TP’1)C\ZDGO(:"FFGMIFFIE-P[PTK\NVTKNG\G[NZCFBKKDBGQ]...[C[EF[KZ\

FIGNGFVKGJ,FKBCNKSVYBI\F\DNKG\FI[GCG\CKG\ZCPIYZFDRKHF".



FPHZIK\,C[TF[CSVZEMCZFINFNVZGIF[KZFFTCZK\.P[GOML[KZ\GFKB

PQFTEGKG\FBIZGRG\N[KZFFTCZK\CPHZI[YEPFN[KZ\BRENGSKF,GTOHB\

DOFTEG\FYEGPFCKG\ZNIEKZ\F[VTG\BRENGSKG\BNP[GZZKO[BKRO

SVZEKO.
6

GBMQ,NXEVKGJKOCP\MGR\FVKKJRG\FPHZIK\FPSGZ\K\M\CFDBGQDO

VKGJKOG[KZKOCP[YNKOFMPG\KKO[R\IE[GCSVZE.

FVKGJ[NFNQ,’B#i+FôN@B&KyXeZ]K’,FGBVKGJYXZNIRGMF,FI\GO’BCZFOCQKXIY’,

F[O[CGI\OZCFBKKDBGQZCKOPVKGJKG.CYJNGDFPVTNNIYZF[KZFGFVKGJ

CDRKHFTN[OTHZBVNKK[ZRPRFFVKGJCKQVKGJKZCFBKK,TNVKHKFGKG[NVNKK[Z

TXPG,[FKFMBPGZFIGYZFPGCFY[N[KZ\FDBGQ.MEZMG[NYJNGD,FHKFGKZ[GO

[OCNBRKPGY.CPCGBRTPGETNTEKG,GCTKYZRCY[NCSSB\FHKFGKCZBKG\:RCIQ

PFTZMG[NFBYZGSJKMGQMZBKF,[TNKGR[TQFKKIGS,GRXCKTTNFSKPRKOFRGSVKO

F\GPMKOCG;GBIZMLRCKBB\RGSIG,B\IKNGVKFRGSIGB\CKBGZG.
7

FVKGJR[\PZC[NG[FYJTKDRKHF.CY1[ZEFVKGJC[NPG\G,GCZB[GFMG\Z\

’BIZ’;CY2[ZEGJGZKO7-12CNCECY3[ZEGJGZKO1-2GCZB[GFMG\Z\’BIZ’.

)PSVZKM\CKFKEPGCBKOCPNGBONYPQCPFEGZF(,
8

GFVKGJP\VZSOMBQNZB[GRF.

FI\KPFGKKIGSFVKGJNZCFBKK

CZB[KJGZKO1-11I\GOF[O’BCZFOCQKXIY’,GFJGZFBIZGQ,FVG\ICG’,FGBJGZ

FSKGO[PIGWNI\KPF.[NG[\FTEKOBKROPKKISKOB\FVKGJNZCFBKKCMG\Z\

PVGZ[\,GFMG\Z\’BIZ’[CY1GCY3BKRFPNPE\ECZTNPICZGBNBCXKZGU

FVKGJFYGEONGCM\CFKE,GBGNONBKEGTNRG[FVKGJFYGEONGCM\CFKEIGCZ

CKEKZCFBKK.RPXB[PQFTEKOTXPOBKQNHKFGKSPLBNBFI\KPF.NMQRCZZ

\IKNFPFP[YNF[NI\KPFHGMZBKF,GBIZMLRXKTSKPRKORGSVKOFPIHYKO

B\FHKFGK.

ZCFBKKMPTJBKRGIG\OCVKGJKGB\[PG[NG.ZYIP[PSNKIG\KGN\[TFCBC

)PSEZ\FBNVC\KG\(I\GPG\CSGVQ’FBKK’,G[RKVKGJKOI\GPKOC\GBZ’DBGQ’

CNCE:FSNKIF’BGKNTPK’GFVHPGQ’DBGN\TEZK’,[I\KP\G’DBGQIHY’.
9

ZGCVKGJKG

I\GPKOC[PG\BIZKO,GCZB[OF[O’BCZFOCQKXIY’)BG’BCZFO’S\O,GNT\KO

C\GSV\’IHQ’(.TE[R\\[N"HRPRG[CTFT[ZVKGJKOMBNF[NZCFBKK,
10

GNXEO

CBKOF[PG\’THZFCQPM\BZ’,’VXNCQ[NPF’,’TPZO’G’KIHYBNFMFQ’.
11

FZBKF

FPMZT\NML[FDBGQI\OCVKGJKGB\[PG[NBIZFKBMG\Z\G[NFZFJ’BPF

B[Z[GNIFIGXF’:’BIZNBEGRKRGFBKKDBGQH"NTN[OZ’BCZFOCQKXIYCQ

9
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6VNKK[Z,JQR,TP’2;FR"N,TKGRKO,TP’240-.239

7VZSGOHFFGBINYPFMR\F[NPFEGZF[NPFGPCGBZ\[NMNVKGJKZCFBKKDBGQ[[ZEGCDRKHF

GCM\CKKE,[CMGGR\KNFGXKBNBGZCTHZ\F’.CPCGBNPFEGZFREGRKOCFZICF\GNEG\IYZ[KZ\FDBGQ,

EZMKHKFGKVKGJKGGPBVKKRK[KZ\G,GPPRGNYGIKOTKYZKFECZKO[CPCGB[NFNQ.

8PSVZKFPEU[NFTEKONYGIKOPYJNGDFPVTNNIYZF[KZFGFVKGJCDRKHFTN[OTHZBVNKK[Z,GBRK

PGEFNPMGQTN[K\GUFPKETCBEKCG\GCIVWNC.

9VNKK[Z,TKGRKO,TP’241-240,FTZF4;FR"N,JQR,TP’.13

10VNKK[Z,TKGRKO,TP’246,FTZF.27

11VNKK[Z,JQR,TP’2-3;FR"N,TKGQRGSU,TP’125,FTZF6:"FDBGQI\OCVKGJKGDO[PG\BIZKO]...[
GBKNGB\[OTXPGI\ONT\KOZIGYG\CNCE".



PNYJFFIHQ’.
12

FDBGQIKCZBVGBB\FVKGJ’TN[O’FIHQ,GI\OCGB\[PG[N

FIHQ.ZBGKFNXKGQDOYCKTG\F[NF\KCF’CQ’CPJCTG\FI\KPF[NVKGJKFDBGQ;

\KCFHGREKZFNPEKCVKKJRG\,[CFZGGIG\FXGZG\’CZ’,’CZCK’G’CKZCK’,
13

GFKB

CBFDOCI\KP\VKGJRG.

V[ZF[NF\GVTFP\CBZTNVKRGFD[FKFPXGKCKPKOBNGCTRKKQHF.CPBG\

FT[KZK\GFBI\T[ZFFKGFVKKJRKOZGCOMMGNOIHRKO,GBKNGDBGRKCCNNBRFDG

NZE\NVRKF\KCF,GIHRKOPYXGTKKOF\VNNGNVRKFOTNVKEZMO.
14

NVKMLYZGC

[ZGCPF[KXZGZCSTEKFGZCFBKKRGXZC[CKNFIHRKO[[KP[GNVRKFO,CKQ

[I\PGC[KZKOB\[PG\FIHRKOGCKQ[FRKIGOCNBI\KPFMNN.
15

NPRFDHFK[

\YEKOPVGZ[:ZCSTEKFI\OB\FBGVQ’ZBFTNTCYN’C[O’EGEIHQ’,GKXKZG\

BIZG\[NGC[O’[NPF’.
16

GCEGPFNML,B\FVKGJKO[I\OC\GBZ’DBGQ’NBIKCZ

ZCFBKKMEKNBGPZOCTXPGNVRKFXKCGZ,BNBMEK[KKBPZGPVKIHQPYXGTK

CRGMIG\G,GCBG\GPTPEKETGFMGNPKFG’DBGQ’S\O.
17

K\ZTNMQ,FI\KPG\TXPQPNPEG\[BCZFOCQKXIYNBYKCNB\FVKGJKO

MPIGGFSVZG\K\CNCE,BNBFKFIHQ[NPP[,GFGBTXPG[F[PKTBG\ONVRK

F\KCFNVRKFXKCGZ.CMPFPQFVKGJKO[IKCZFDBGQTN[PGR[\NCF\GBZ’IHQ’

CDGUFBYZGSJKMGQ:FZFJ’BFNKCFFCRGKF’I\GO’BCZFOCQKXIYI]HQ[’,GFVKGJ
’BZWCISEL\IGNN’I\GO’BCZFOIHQKIK’;GCMG\Z\FRHMZ\NTKNFGBPMGRF

CPVGZ[’Z’BCZFOCQKXIYCQPNYJFFIHQ’.

P[PTG\G[NF\GBZCI\KPG\FVKKJRKOKEGTF:MVK[FZBFVNKK[Z,F\KCF’IHQ’

CPJCTG\-FIK\GOCBFN\BZB\PNBM\G[NFBK[FRHMZCI\KPFM[NKI-

XKCGZZ[PK[NYFKN\G.FKBTGNFMRZBFMCZCYZGCF[NKRKK,RPXBFVTOBI\

CKXKZFYKNKZK\,CBFVTPKOPTJG\BXNVKRIS,GRT[\F[DGZFPBGECVKKJRG\

FPHZIK\FPBGIZ\,GCMNPYGO[FKB[OFKBXPGEFN[OM\GBZMCGE.PMKGGQ

[CVKGJKFDBGQF\GBZXPGEN[PG[NBCZFOCQKXIY,K[NNPGEPPRG[BCZFO

CQKXIYR[BCVGTNCP[Z\FIHRG\,GNBFKFZYPK[FVKGJKORM\CGNMCGEG.NML

P\BKPFDOFCZMF’KIK’[CI\KP\’BZWCISEL\IGNN’:VNKK[ZFTKZ[FCZMF

0
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12CZBEK,KEKTG\,TP’PJ;VNKK[Z,JQR,TP’14,FTZF17;FR"N,TKGQRGSU,TP’.112FMG\Z\CBFCZB[

FZFJ’BPFB[Z[GNIFIGXF’;ZBGCZBEK,KEKTG\,TP’PJ,R-RB.
13VNKK[Z,RGSVG\,TP’YXB,FTZF.17

14CPYGOBIZFXT\KNFGSKUTNFSCZHFPPERGSU:M\KC\VKGJKOC[PG[NBIZMPIGGFKGYZ\K\MNVK

REKCKOGCTNKF[VTFC\VGXG\,CEGPFN’SVZF\VKNF’[IKCZZCK[ZBNDBGQTCGZFRDKEZ’BCZFOCQ

R\QPYKZGBQ;ZBGK’ZGRQ,’"SVZF\VKNF"NZCK[ZBNDBGQ-FYEPFGZ[KP\VZYKO’,P\KCG\C)BNGN

\[V"G(,TP’105-93,CTP’96-94)NFNQ:ZGRQ,SVZF\VKNF(.GBGNORZBF[FV[ZFPS\CZKG\ZFGB

FRHMZMBQ:Z’BCZFOCQKXIYFKFIHQ,CCK\FMRS\[NZCFBKKBGCPYGOBIZ.MLPS\CZDOPQ

FI\KPG\[CFQFGBRYZBC\GBZ’IHQ’)ZBGNFNQCVRKO(.GPMKGGQ[CDRKH\YFKZRPXBGVKGJKOCM\CKEG

)ZBGNFNQ(,TGNFF[BNFBOBMQK[CCCCNNVRKZCFBKK,BG[PBK[CCPXZKO,GFDBGQ[NIBNKGB\

VKGJKGNPYGOPG[CG,MVK[RFDNP[NC[KZKF\FKNF[[NINZCKFGEFZB[FSEZCYKZGBQ.BRKPGEF

NZ’BCZFONGKQTNTHZ\GCNKCGQVZJKOBNG.

15VNKK[Z,TKGRKO,TP’247-.246

16CZBEK,KEKTG\,TP’PJ;VNKK[Z,JQR,TP’2,FTZF8;FR"N,TKGRKO,TP’246;GZBGP’HGNBK,FBSMGNF

FVKKJRK\[NZCSTEKFDBGQ,KZG[NKO\[M"E,TP’YPD)NFNQ:HGNBK,FBSMGNF(.

17VNKK[Z,TKGRKO,TP’.241



’KHMF’[CI\KPG\,MPG’IHY’G’IHYGBPW’,PMGGR\NVKKJQTXPG,MNGPZNBK[[B\

[PGFKBIG\P\;GCVKGJKFDBGQ,[CFOF[OFI\GOFGB[PG[NFIHQGNB[N

FPICZ,FCZMFPMGGR\BVGBBNFIHQ,[FVKGJRPSZNKEKGMEK[KBPZGC\VKN\

FXKCGZ.
18

\YEKOYEGON\GVTFBV[ZBGNKNPXGBBXNZ’BNTHZCKZCKYNKZ,[NVKFSCZF

[KP[BUFGBIHQ:CYJTYKNKZKBIECBFCSGUFI\KPFFCZMF’KHMGFIHRKO’,

GVNKK[Z[KTZ[BKQFKBPMGGR\NVKKJQ,BNBNPPGRKOTNFYFNGTNSEZK

F\VKNF,BGNP[GZZKO[SKKTGCKEKFVKKJQNGPZB\FYEG[\BFBZGMFNVRK

FYFN;GBORMGRFF[TZFHG,K[CFTEG\YEGPFNML[I\KP\FVKGJT[GKF

NVRG\DOBNPK[F[PKTGBG\GCVGTNNVRKFXKCGZ,MCVKGJKFDBGQFI\GPKOC[O

BCZFOCQKXIYFIHQ.
19

GBGNOFI\KPF’BCZFOCQKXIY’M[NTXPFBKRFPSVKYFNKKIGS.MCZCZBEK

F\NCJBOBV[ZNKKISNDBGQMNVKGJFI\GOML,[PBIKCZFIHQVKGJKODO

CTXPG,BG[PBFKGVKKJRKOBIZKO[RYZBGC[OHF.
20

GI[[GR\BP\:CM"KT-S H

5/11PGT\YKOVKGJKOPSGDKO[GRKOFI\GPKO’BCZFO’G’BCZFOCQKXIY’,GCZB[

MPFPFOCBG\FPNKO’BNV\F’,’BNV\FBRB’BG’BRBBNV\F’,MNGPZ

’IKCZ\KFG’,’BRKIKCZ\KFG’.M\CFKEFGT\YBVGBCKEKVKKJQFIG\O’BCZFOCQ

KXIY’GBKRGZCFBKK,GZP\VKGJKGYNG[FGBKQCFPMGIG[NFDBGQ.HFG\GTOFIHQ

[FDBGQI\OB\[PGCVKGJKGYZGCFPBGE,[FZKCKQFVKGJKO[FT\KYRPXBDO

YJTPQFSNKIF’MPFRXVFNLNDBGNF’[NZCFBKK;GFT\YFHGPTKEFTNHKY\G

NIGDFDBGQ,GPMBQHKFGKGTOFIHQ[[KP[NVRKG.
21

P[GOMLFHFKZVNKK[ZPVRK

KKIGSVHKH[NVKGJKOFI\GPKO’BCZFOCQKXIY’,GFXZKLNSPGLB\FKKIGSTN

TEGKG\RGSVG\:MG\Z\PVGZ[\,FY[ZFFT\YF,FXGZFF[YGNFFBGVKKRK\,

GSKPRKN[GRGGSDRGRG[NFDBGQ.
22

CVKGJRGISZG\[\KKOPQFTEGKG\FPSKKTG\FPGCFYG\.BKQCGMG\Z\PVGZ[\,

GDOBKRG[YGN:FGBCRGKXNTKG\YXZG\CRG\[NG[\KCG\CYKZGC,CNBP[YN

MPG\K.BUFY[ZFFT\YFBKRGPSKKT,[FZKMBPGZNBKEGTNRGPKIKCZB\

FVKGJFYGEONGCM\CFKE.CZBEKBPROYCT[FVKGJKO[M\CZCFBKKTN[O

FIHQ[YGNKO,G[KTZ[FIHQ[KP[CPYGO[CGBFCFXKCGZB\FVKGJKO

1
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18T’VNKK[Z,’NGIPGTEKF[RFCVKGJNZ’BNTHZCKZCKYKNKZ’,\ZCKWRC)\[P"D(,TP’223-272,CTP’

233,GFTZG\35-37[O.

19[O,TP’231,GFTZF32;TP’.233CVKGJKFYNKZCBKONBBI\NXE[PGDO[PG\BIZKO,GCTKYZ

’KFGEF’)BG’FGEKF’(;GK[[FSKYGPML[IKCZVKGJKODOCTCGZBIZKOGFI\KOB\[POC\GMO.GBGNO

NET\VNKK[ZBKQF[O’KFGEF’PTZTZB\I\KP\FYNKZ,BNBNFVL,PB[ZBG\F,GFGBPTKQSKPQ-FKMZ

NYGPVGHKXKG\[NG;IYZQ[NI\KPG\BNFTEKKQNBRT[F,GPSGZ\YEGPF,FPKGIS\NZBC"Q,ZB\F

C’KFGEF’B\[OBIKFVKKJQ.FYJT[CGCBFFCZMF’KHMGFIHRKO’I\GONMBGZF’BNTHZCKZCKYKNKZ’

G’KFGEF’.GTNI\KPG\[PG\RGSVKOCVKGJKFYNKZZBGFR"N,’TRKKRKOYKNKZKKO’,\ZCKWR)\[P"B(,TP’

289GBKNL.GNETF[FYNKZIKCZVKGJKOCTCGZBIZKOZBGP’PZDNKG\]TGZL[,BRXKYNGVEKFNIMPK

F\NPGEGFDBGRKO,TZL’BNTHZFYNKZ’.

20CZBEK,KEKTG\,TP’PF;VNKK[Z,RGSVG\,TP’YXB,GFTZF16[O.CVKKJRG\FBKZGVK\KEGTKOMPF

PICZKOC[OHF.

21P’HGNBK,’PYGZGIKYGKCVKGJ’,SKRKMF)\["J(,TP’NC-RC;VNKK[Z,RGSVG\,TP’YXB-YXC.
22VNKK[Z,RGSVG\,TP’YXB.



F[YGNKO,
23

GNVKYCKTFHGFKFCFKTEZFP[YNP[GOZBKFRDEFKKIGS.GBGNO

YCKT\G[NCZBEKBKRFTGPE\CVRKFPPXBKO[R\DNGPBH:CKQFVKGJKOFI\GPKO

’BCZFOCQKXIY’[RPRGCVKGJKFDBGQK[MPF[BKRO[YGNKO,GCFO’BGZKGK[TKMK

\FBYGRK’
24

,’BLCK"KBGPZXEYG\’
25

,’BZWCISEL\IGNN’
26

)[I\KP\G’BCZFOIHQ

KIK’(G’B[PTFPFKECZBNK’
27

;GB\’BLCK"KBGPZXEYG\’BUKKISVNKK[ZNDBGQ

CNBFKSGS.
28

RPXB[F[YKNFBKRF\RBKNKKIGSG[NVKGJFI\GOC[OHF,

GFKTEZFCVKGJRGBKRGPMZKTRDEG.GK[BUSKPRKOFPIHYKOB\FKKIGS.ZB[K\,

PJCTFI\KPF’BCZFOCQKXIY’,C\KCF’CQ’,FGBFPJCTFYCGTCVKGJKFDBGQ;

SKPQHFPCIKQCKQVKGJRGNCKQVKGJKFO[NVKKJRKOBIZKOC[OBCZFOCQKXIY,

FRGYJKO’CZ’BG’CKZCK’,BLBKQCGMEKNFMZKTCKQFDBGQNCKQFIHQTXPG,[FZKDO

VKGJKG[NFIHQ[CM"KT-S H 5/11I\GPKO’BCZFOCQKXIY’.FMZTFHG\NGKF

CSKPQF[RK.[RK\,PNBM\F[KCGWCVKGJPFGEY\GPIG[C\:FVKKJQPVXNVSGY

BIECKQ[\KXNTKG\FJGZ)JGZ9(,MEZLFDBGQCSNKIF’MPFRXVFNLNDBGNF’-
FKBFSNKIF[YJTPPRFFGT\YCM\CKEG[NFIHQ-[CFPIGNYKZPKFGI,MCKQ

FXNTKG\,TE[BU\KCFBI\RINY\CKRKFQ)’GBRIRGP[T-/CEKOCDGNF’(,

GCSNKIF’BRFTHCBNFPGQPTKG’,[CV\KI\FPVGXNK[TKFGPG,DCKQ[RKFJGZKO

)’TPGSKGPRKCJQ...R[GBKGPRKZIO’(
29

;P[CWCJGZKO3-4B\[RKFVSGYKO

F\BGPKO[C\FNKORJ)VS’K,KI(,GPTKQHFCSNKIF’BGKNTPKCKKNPTGN’,[[\K

PIZGHG\T’[CFRI\PG\C[RKVSGYKOSPGMKOP\FNKOKD)VS’C,D(
30

;G[GHZ

NBGZLFVKGJVSGYKOPPHPGZKONGVJ,FY[GZKONIRGM\FCK\GNJFZ\FPYE[.

PNBMFHGZIGYFPBGVKKO[NFVKGJKOFYNG[KO[CM\CKEG[NFIHQ,GPBKEL

DKSBBGVKKRK\NEZMG[NZCFBKKDBGQCVKGJKG.SKMGPG[NECZ,FZBKG\PXJZVG\

HGNHG:FI\KPF,CPJCTFFYCGT’BCZFOCQKXIY’,FKBF[MKIFCKG\ZCVKGJK

FDBGQ;FKTEZFP[YNBKRGSG\ZB\FKKIGS;GBKMG\F[KCGWPZIKYFB\

FBV[ZG\[FVKGJPVZKTJG[NFIHQTXPG.GK[NK\QB\FET\NML[VNKK[Z,

[FHFKZPVRKKKIGSVHKH[NVKGJKOFI\GPKOC[OHF,FGB[PRFB\VKGJRGCKQ

VKGJKFDBGQ.FKKIGSNZCFBKKRZBFBVGBPCGSSFKJC.

PCRFFVKGJ,\GMRGGKTEG

FVKGJPGRF[RKOT[ZJGZKO,GMNJGZCRGKP[\KXNTKG\CRG\[NG[\KCG\

CYKZGC.FIZGH-Z]KPCZKINBGZLFVKGJMGNG,CSGUMNXNTK\.FXNTK\FBIZGRF

FKBSKGP\PYZBK\,’F’K[TKGBGZK’)TNVK\FNKOMH,B(,CFKVGLSEZN[OFIZGH.
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23CZBEK,KEKTG\,TP’PJ;ZGRQ,SVZF\VKNF,TP’96,FTZF.9TNF[YKNFCVKGJKOFI\GPKO’BCZFOCQ

KXIY’ZBGDOVNKK[Z,RGSVG\,TP’YVI,FTZF.34

24VNKK[Z,JQR,TP’.15

25VNKK[Z,JQR,TP’16-.15

26VNKK[Z,TKGRKO,TP’273)RSVI,VKGJH(.

27EGKEHGQ,M\CKFBGRKCZSKJFFTCZK\CKZG[NKO,B,PBPZH)JGZKO1-5(;CZBEK,KEKTG\,TP’RG)VKGJKI;
JGZKO1-5(;CZBEK,KEKTG\,FGSVF,TP’ZKC-ZKD)MGNG(.
28VNKK[Z,JQR,TP’.15

29’MPFRXVFNLNDBGNF’:E’KZEQ,SKRKRB)\[M"C(,TP’X-XC;FR"N,[VGRK[KZF,KZG[NKO\[M"H,TP’

1-3,CPIZGH\FVHPGQ.’BRFTHCBNFPGQPTKG’:CZBEK,KEKTG\,TP’MD-MF)VKGJG(.
30VNKK[Z,JQR,TP’5-13,CPIZGHG\T’.



FEGCZFGBMRS\K[ZBNCDGUZB[GQ.FGB[GBNTNFRVNBG\[BCEG,PCY[RYPF

CFDZKM[O[RT[\FCPXZK,GPKKINNIRGM\FCK\PIE[GNDBGNF.FVKGJRGTE

NIRGMF:CJGZ4RHMZTRKKQBPKZ\FFNN[PGR\KPKO;GCJGZ10-’IRGM\CK\L

MPBH’,GBUJGZ2,’CFTPKELTGHNFZZK/GNBF[C\PJFZK’,P[CWVSGYPQ

FPHPGZFVG\I’[KZIRM\FCK\’)\FNKON,I(GPHMKZB\JFZ\FPYE[,MN[GQ

’TNFRKSKO’:’GJFZGB\PYE[L’.KK\MQ[F\KCFFIG\P\’GBGZK’PMGGR\BNCZM\

’KGXZFPBGZG\’,G[FVKGJ[KP[PBGZFN[C\IRGMF,BLFTEKOBKROPXKKRKOB\

KTEG.GBORMGRFFF[NPF]R+Z]K[[CJGZ3,K[CFSKGTRGSUNHKYFHG)ZBGCCKBGZ(.

FN[GQPYZBK\MGNF,GFVKGJBZGDMPTJMGNGP[KCGXKOPSVZ\FNKO)PHPGZKOH,

KI,MC,MH,N,NF,NI,RG,RJ,V,VD,VJGTGE(,[FVKKJQPVXNOCKQFXNTKG\

GP\BKPONIZGH.

RGSIFKSGEFGBY1,FTEFKIKENJGZKO6-3;NJGZKO2-1RGSUTNKGY3,GCJGZ2\GYQ

FRGSIGFG[NOTNVKG)ZBGCIKNGVKO(.FM\KCMCM\CFKE,GFRKYGECKEKFPFEKZ.

F[NPFNBG\KG\[BKRQYZKBG\CM\CFKEPGCB\C\GLSGDZKKOPZGCTKO.
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B.ZCKEGEC"ZKFG[TFRDKEGIKCGZKG

ZCKEGECQZCKKFG[TFRDKE,EGZ[K[KNZPC"O,FKFFBIZGQPXBXBKFZPC"O

[MKFQCRDKEG\PXZKO.FGBRGNECTZLC[R\F’X"F,THCB\PXZKOC[R\F’YN"F,

K[CPBHCEP[YGCINC,GRVJZBIZK[R\F’YT"F
1

.CCK\PEZ[GRVD[G[NG[F

HZPKO:\GZ\G[NFZPC"O,[FKK\FNGKSGENMNTKGQ;EZLFISKEG\[NZCKBCZFO

CQFZPC"O,[FGBPP[KMFFPGCFY;GECZKFYCNF,[BG\OCKY[NCBZTNVKSEZ

FTGNPG\[NFZPC"O.CSGZKFFKK\FNGSVZKKFDEGNF,GFGBTGEEPICZKOCRK

EGZG,GCFOZCKKGSUCQBNKTHZJGCTNO,CTNXVR\VTRITNVKZG[ZBC"TN\GZF.

ZCKEGEFKFPICZVGZF.IKCGZGFDEGNFGB\D’ZKEBNIYBKYBNRJ’ZKFG\NM’KW

BNPYBXEBNRVSBRKF-]I[KV\FBPK\G\FTKGRKG\G\PXK\FMGGRG\FRV[KG\[.RGSU
TNKGIKCZVKZG[NP[RF\GZF,VKZG[NPGZFFRCGMKO,VKZG[N\GZFCN[GQFYGE[

C[OMNKNFKGVK,EZ[G\N\GZFCTZCK\C[OKYZIPEF,VKZG[NVZYKBCG\,VKZG[

NFVJZG\,VKZG[NZPHK\FNKO,CKBGZTKYZKF\GZF,GB\FSVZPGZFFVZK[G\

GPEZKLFV[KJG\)BNPZ[EBNKBN\VZE(CEZLFISKEG\
2

.ZCKOPIKCGZKG[ZEGZY

CM\CKKEKIKEKOBGCYJTKDRKHF,GTGEINYPFOKEGTZYPFVRKG\KGBNKFO.

C.VKZG[F\VKNF

CKQIKCGZKG[NZCKEGERPRFVKZG[BZGLTNSEZF\VKNF[NFZPC"O,[FGBINY

PVKZG[GFMGNNNP[RF\GZF.C[R\\[V"EHMK\KCS"ENFG"N\ZDGO[NFVKZG[

NN[GQFYGE[,TNVK[RKM\CKFKEF[NPKO[CBGYSVGZE,FGRJKRDJGQ486)MK"B(

GFGRJKRDJGQ447)MK"C(,GTNVK[RKYJTKDRKHFPJGVS[NK[K)MK"D(
3

.MT\BRKTGSY

6
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1TN\GNEG\KGZBGP. B. Fenton, "The Literary Legacy of David ben Joshua, Last of the

Maimonidean Negidim", Jewish Quarterly Review 75 (1984), pp. 1-56;GMQPCGBG[NVRJGQNSVZ

PGZFFVZK[G\GPEZKLFV[KJG\,KZG[NKO\[P"H.TN[R\THKC\GB\PXZKOZBGYGNGVGQVKZG[ZCK

BCZFOCQFZPC"ON\GZF,M"KBGYSVGZE,FCGENKBRF,Hunt. 166,[RM\CC[CKNG"CPEKR\XGCF"C[R\

B’\ZV"GN[JZG\=]F’YN"F[.GZBGCFZICFCPCGBNVKZG[F\VKNF)NFNQFTZF3(;K’HKKCNE,’VKZG[

F\VKNFNZCKEGEFRDKE’,CK\BFZQGK[ZBNZKB)\[ZKI[GQ\[V"B(,TP’F;K’HKKCNE,’CKZGZKO

GFGSVG\CSVZEZLFISKEG\NZCKEGECQKFG[TFRDKE’,YGCWCK\BFZQGK[ZBNZMD)\[ZKI[GQ

\[V"D(,TP’PF.

2Z[KPFPVGZJ\,TOXKGQM\CKFKEGFPYGPG\[CFOFGBPVRFNIKCGZKG,ZBGCPCGBNVKZG[F\VKNF,

CVZY"GBNGECZKEGEFBIZKO".FZ[KPFPCGSS\CTKYZFTNPBPZG[NVRJGQFR"N,GPTGEMR\NVK

M\CKKE[HGFGPBH.

3VKZG[SEZF\VKNFNZCKRGEGEC"ZKFG[TFRDKE,\ZDGOGPCGB:K"KHKKCNE,CZGYNKQ:FPVTNFTGNPK

NFEVS\SVZKFZPC"OGCK\PEZ[G,\[V"E.[OFGMI[MK"CFGT\YPMK"B,[MQCMK"BR[PJEU[NO

CKQEU171NEU172,GCMK"CFEKNGDCBCBPXTTPGE.FYJTKO[NMK"DFOVZKS,MNK[ZBNICZKO,II

B.232)HGFFCKEKVRJGQ(,GPRX’SJZB 2038)HKFGK[NK(.



CF\YR\PFEGZFIE[F[NFVKZG[,[\XBNBGZCTH"FCPMGQCK\BFZQGK[ZBN,

GCFKCGBGDOFPYGZFTZCKG\KYGRKOZCKO.

MEKNF\YKQB\FPYGZCPNGBFEKGYFBV[ZK,F[\P[\KC\T\KYKOFBGJGPJKKO

[NVZGKYJMiDRASH,[[GIZZGNXKCGZCKR\KKO
4

.CIKVG[C\T\KYKORPXBG

YJTKORGSVKO[NVKZG[F\VKNFTXPG:T-S NS 307.57, Yevr.-Arab. II 1162.32,G-
Yevr.-Arab. II 1162.31EU

5

.3MPGMQRPXBGPYCKNG\ZCG\NIKCGZKO[ZCKEGE

PXJJC[PO,GCFOVKZG[FFVJZG\NZCKIRRBNC"Z[PGBNFEKKQ,HYRG,GM\BC

BNCKBQNZCK\RIGOFKZG[NPK
6

.

BLF\DNK\FPZMHK\[TN\FPQFIKVG[KOFKBKIKEF[NPFCVKZG[F\VKNF,

FPVZJ\MKXE[NG[FT[ZTKYZKFBPGRFRZPHKOC[\KFCZMG\FZB[GRG\[N

\VKN\FTPKEF,[RPXBFNFPYCKNFMPTJPKNFCPKNFCIKCGZBIZ:SVZPXGG\

CTZCK\KFGEK\,FCRGKTNKSGESVZFPXGG\[NFZPC"O.SVZPXGG\HFNBFKF

KEGTTEMF,GNBRHMZC[GOZ[KPF[NIKCGZKZCKEGE.CPBPZHFBXKDB\M\C

FKEGB\YJTKFDRKHF[RPXBGPPRG,B\\CRK\GGPJCTG\N[GRG,GB\F[BNF

PKFGPICZG.CSGVG\CGBFKIKEFFP[G\V\N[RKFIKCGZKO,C[RKJGZKOHFNXE

HF.

D.M\CKEVJZCGZDYevr.-Arab. II 1216

M\CFKEYevr.-Arab. II 1216[CSVZKKFFNBGPK\FZGSK\CVJZCGZDFGBYGCW.

INYGFZB[GQFGBFT\YF[NSVZFPXGG\NZPC"O,GCEVKGFBIZGRKO)EVKO101-85(
RPXBKOYJTKOPIKCGZRG.MLFGB\GBZCYJNGDVZGKYJFDRKHF[NVZKECZD:

M\CFKEPMKNYJTKOPSVZPXGG\CTZCK\.FNMG\CRG[BKTKZGC,VSI,

SGMG\,VGZKO,IRGMF,RK[GBKQ,JGPBF,PGSZGTGE.CSGUMNPXGGFPVRF

FPICZNPSM\FP\BKPFC\NPGEGNFNMG\FP\BKPG\CP[RF\GZF

NZPC"O,[FGBYGZBNG"BNICGZ".FPICZDOPIYFB\SDRGRG[NFZPC"O.

PRKKQFPXGG\[GRFPBGEPHF[NFZPC"O.FGBDOPGRFCRVZEPXGG\

"PECZKFO",MNGPZPEZCRQ
7

.

FM\CPHZIK,GRZBF[FGBPQFPBFFK"E,MNGPZPKPKG[NZCKEGEBGSPGLNFO.

FEVKOMZGMKO[NBMSEZO.ML,NP[N,\IKN\PXGG\TKZGCKQ)T[FJ’[PECZKFO(

7
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4Dicta Genizah Search Pro V9.6.2,TNCSKSStoekl Ben Ezra, D., Bambaci, L., Kiessling, B., Lapin,

H., Ezer, N., Lolli, E., Rustow, M., Dershowitz, N., Kurar Barakat, B., Gogawale, S., Shmidman,

A., Lavee, M., Siew, T., Raziel Kretzmer, V., Vasyutinsky Shapira, D., Olszowy-Schlanger, J., &

Gila, Y. (2025). MiDRASH Automatic Transcriptions. Zenodo. https://doi.org/10.5281/

zenodo.17734473.

5VZJKFYJTKOGPYGPOCVKZG[KCGBGCPCGBNPFEGZFFIE[F.EKNXKKQMBQ[FOPXJZVKONMK"D,BG

NJGVSZCKTK,G[FOPBV[ZKON\YQMPF[KCG[KOFP[G\VKONMK"BGNMK"C.

6ZCKIRRBNC"Z[PGBN,\NPKEG[NFZPC"OGIG\RG[NZCKBCZFOCRG,FGBPBCG\BCG\KG[NZCKEGE.

ZCKEGEPMRFBG\G"HYKRRG",GPCKBPECZKGCBZKMG\.TNZCKIRRBNGVKZG[KGZBGCPCGBNVKZG[

F\VKNF,CVZY"SVZKK\G[NZCKRG".

7B’ISGQ,CYJNGDVZGKYJFDRKHF[NVZKECZD,TZLYevr.-Arab. II 1216.NVK\KBGZHFR[\PZGPIKCGZRG

EVKO92-85G-101-.94CTPGE23[GZG\.K[CGPKNG\YK[GZC\I\K\FTPGEKO,GPYUPSGNSN,NVTPKO

PTGJZCRYGEF,P[P[MPKNGKDZVKCSGU[GZF."MG\ZG\FPXGG\")"GBNPXGF"(M\GCG\CM\KCF

PZGCT\DEGNF.INYPFEVKOPGM\PKOGPJG[J[KO,GFYZKBFCFOY[F.



RPXB\BIZKPXGG\BCNG\GDPKNG\ISEKO)M"IGM"J(,GVKZGJFNMG\TKZGCK

IXZG\G\IGPKQ,[FGBFP[MF,RPXBCEVKOPBGIZKOKG\Z.FSEZ[CGFEVKO

MZGMKOMKGOFGBHF:

KNBGKQK’)NB\YGO,SGVF(,K"B)[NBNVRG\BIZTCGEFHZF(.

KT[KQ[PECZKFOJ-M"I)TKZGCKQ,CEKY\IPW,BZCTMGSG\,FSKCF,IZGS\,

JKCGN,NGNCCDCGNKQ,\TRK\TNXZF,PDKNF,STGE\VGZKO,P[NGIPRG\,P\RG\

NBCKGRKO,RZIRGMF,FNN,M\GCF,CZMG\NKCO,F[B\B[FNCRG,JGPB\HCKO

CDGKKO,JGPB\TCGEFHZF,BCNG\(.

KSGUNBGD’)IKNGNF’(.

KT[KQM"D)SGVF,CZM\FPHGQ(,M"E)PKNF(.

K\VKNKQ.

KT[KQJ"H)\VKNF,SGVF(GK"H)CZM\MFRKO(.

KT[KQK"D)MCGEFZC(GK"E)GKEGK(.

KNBGKQD’-I’)IKNGNF’,RKSKGQF’,[RBF,FNCR\VRKO,TKRGKK\GOGBNPRF,ZMKNG\(.

KT[KQ[PECZKFOM"I-M"J)SGUBCNG\,DPKNG\ISEKO(.

KFP[LT[FJ’[PECZKFO)TKZGCKIXZG\,[K\GVKPCGBG\,TKZGCK\IGPKQ(.

YJTBIECM\CFKE,CTRKKQFBKSGZNVRG\BIZTCGEFHZF)NBGK"B(,FGBTKCGE

[NVKZG[ZCKIRRBNC"Z[PGBNN\GZF,[R[\PZCYJTFDRKHFT-S NS 307.20
8

.

RIHGZNMLCEKGQTNHFG\FPICZ.

E.\CRK\FIKCGZGPJCTG\N[GRG

NVKFYJTKO[CKEKRG,HG\CRK\G[NFIKCGZ:

SEZIE[.FPICZPSEZB\FPXGG\PIE[,[NBNVKSEZFZPC"O.CT[KQ,NP[N,

MCGEFZC)K"D(,GKEGK)K"E(,\VKNF)J"H(,CZM\MFRKO)K"H(,XKXK\)M"C(,CZM\

FPHGQ)M"D(GPKNF)M"E(CBG\CSPKMG\,CTGE[BXNFZPC"OFQPVGHZG\CKQT[F

F’NT[FZJ"G.CNBGKQ,PXGG\[CKQBEONICZG)[RBF,FNCR\VRKO,TKRGKK\GO

GBNPRF,ZMKNG\,RYKPF(YGEPG\NNBG[NFVRKKFBIZTCGEFHZF.GBKNGNBGKQ

YM"H-YN"DTGSYKOMGNOCPBMNG\BSGZG\)C[ZCINC,IE[,TZNF,MNBKFMZO,

JCN(,GT[KQX"C-Y"HCJCKNFGCEKRKRHKYKQGPPGRG\.PMBQ[FSKEGZRT[FNVK

RG[BKO
9

.

N[GQFPXGGF.N[GQMNPXGGFPCGSS\TNN[GQSVZFPXGG\NZPC"O,C[KRGKKO[N

FZICFG[NYKXGZ.FPICZPGSKUNT\KOYZGCG\FNMG\NPT[F,NVTPKOCFT\Y\

8
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8FPICZBKRGPHMKZB\ZCKIRRBNC[PG.FTKCGERKMZCTKYZCVKZGJSGDKFPT[KOFBSGZKO)"BNRJ’Z

GBN\PZQVK\NLBNFE’KBRB\GBNSM’UBN\KKYGNGQGBX’TKFB"-]FTKGQGFF\BPRG\CFCNKOGC[JGKG\

[BGPZKOPPXKBKFO[(,GC[Z[Z\FVSGYKO"BN\VRGBNFBNKNKO","F[PZGNMOVQKV\FNCCMO","GVQ
\[BTKRKLF[PKPF".N[BN\FKISCKQFCBFC[ONFCBFC[\KYFZBGNFNQ,STKUI.

9NVKFSPKMG\[CKQRKSKGQF’)NBGE’(NCKQIKNGNF’,[CSVZFPXGG\NZPC"OFONBGKQS"D-S"E,GNVK
FFVRKFCSGUFNBGF[NK[KN"VZYF’PFNMG\KSGEKF\GZF",RZBF[FNBGF[NK[KCIKCGZRGFGBIKNGN

F’.



N[GQFZPC"OCP[RF\GZF,GNVTPKOFZICFCTRKKRKPGSZGISKEG\)ZBGNFNQ,

STKUJ(.

PXGG\PECZKFO.BIZKPXGG\F\GZFPGRFFPICZCRVZEB\"PXG\T[F

EECZKFO",MNGPZPXGG\PECZKSGVZKO,GPDKTNVIG\NT[ZKOG\[TPXGG\MBNF.

CMLFGBIGZDFZCFPQFPSGZ\FPGMZ\[N[CTPXGG\EZCRQ
10

.

SKGOYCGT.MNPXGGFPS\KKP\C[NG[FXKGRKO:PSVZFCSVZFPXGG\[N

FZPC"O,FPYGO[CGFKBPCGBZ\C\NPGE,GFPYGO[CGFKBPCGBZ\CP[RF

\GZF,[FGBPMRF"BNICGZ"]=FIKCGZ[.B\FZPC"OFGBPMRF\PKE"ZCKRGT"F".

PJCTG\FN[GQFYCGTG\[NFIKCGZPBV[ZG\NHFG\BG\GCYNG\:

K"GBNPXGFBN...PPXG\T[F/PPXG\NB\T[F,FGBNBPZBNE

]

KBPZRB"

]=GFPXGGFF...PPXGG\T[F/NB\T[F,FKBFXKGGKB[ZRXJGGKRG[,BG"FGBNRFK

BNE

]

KRFKRBTQ"-]FKBFBHFZFB[ZFGHFZRG[.PJCTHFP[G\UNIKCGZRGGNSVZ

FPXGG\[NFZPC"O,BLMMNFKEGTBKRGPXGKCIKCGZKOBIZKO.

K"GBNPXGFBN...PPXG\T[FEECZKFO,FGBNBPZBNE

]

KBPZRBPECZKSGVZKO"

]=GFPXGGFF...PPXGG\T[F[PECZKFO,FKBFXKGGKB[ZRXJGGKRGPECZKSGVZKO[.

K"GTEFBZCKRGT"FBN...PPXG\T[F/PPXG\NB\T[F"-]GPRBFZCKRGT"F

FPXGGFF...PPXGG\T[F/NB\T[F[.

K"GYE\CKKR\BIMBPFBVKPSM\..."-]GMCZF\CBZGEKRKFCPSM\...[.

K"GCKKQZCKRGBIMBPFBVKFNMG\...PSVZ..."-]GCBZZCKRGB\EKRKFCFNMG\...

PSVZ...[.

F.EZMKFBK\GZ

FIKVG[BIZYJTKFIKCGZRT[FC[NG[EZMKO.FBI\,IKVG[C\T\KYK

MiDRASHBIZPJCTG\FN[GQFKKIGEKG\[RPRGNTKN.F[RKKF,IKVG[

C\T\KYKOBIZMNRGSISVZFPXGG\[NFZPC"OCPYGZG,P[VJBIZP[VJ,

MEKNPXGBDOYJTKO[PJCTG\KFONBR[\PZG,GCMLDONFCIKQCKQYJTKSVZ

FPXGG\[NFZPC"ONCKQYJTKO[NIKCGZRG,FP[\P[CN[GRG.F[NK[K\,CEKY\

FXTG\FXKZGVKOFBNDGZK\PKG\[CB\ZVZGKYJFDRKHF[NVZKECZDNMNBIEPQ

FYJTKO[HGFG
11

.

CEZMKOBNFRPXBGYJTKDRKHFRGSVKO[NFIKCGZ,ZGCOPBG\GJGVS,GBIE

PJGVSRGSU.BORRKI[FIKCGZR\ICZCSGZKF,MVK[KTNFNFNQ)STKUI(,RPXB

[TEPXZKOFDKTGNVIG\[RKJVSKO[NG.

9
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10FZPC"OCKZZC[GZ[FZB[GQ[CFYEP\SVZFPXGG\[BKQNPRG\PXGG\PEZCRQCMNN\ZK"D.PICZRG

BKRGIGNYTNKG,[MQFGBPGRFB\PXGG\ECZKFOCPRKKQRVZE.CKQPXGG\ECZKFOFGBPGRFDOFNMG\

[BKRQ"PXGF"CPGCQ[NXKGGKNT[G\ECZPF,BNBDODEZKFNMG\,MDGQEKRKJGPB\HCKOCDGKKO

GJGPB\TCGEFHZF)M"G-M"H(,CEGPFNEKRKBCG\RHKYKQCPRKKRG[NFZPC"O.

11MNFXTFRCEYFNVKPSVZF[GZG\CTPGE,XGZ\FM\C,GRGSIBG\FV\KIFGFSKGO[NFPXGG\.ZGC

FFXTG\FBNDGZK\PKG\NBRPXBGP\BKPG\.ZBGKNXKKQ[FYJTT-S Ar.49.140PHGFFCYJNGDFVZGKYJ

M"P[FPYGXK,SVZPXGG\DEGN:PXG\NB\T[FYMH-PXG\NB\T[FYND".HKFGKHFCJTG\KSGEG,[MQ

FSP"DRM\CCN[GQFYGE[.PYGZGMRZBFCPSVZKFNBGKQ,[R\VZ[GMPSVZKO[NFSP"D.



G.FJVSKOGYJTKFO

NVKPSVZF[GZG\CTPGEGNVKXGZ\FM\CBV[ZNPKKQB\FYJTKON[RKJVSKO:

æØ��ºœÆ�Øªø�ł�œœ�º�

B1Yevr.-Arab. II 1216,EVKO101-8523ZBGB\FZ[KPFCSTKUD.

B2PRX’SJZ,L 8823VDGOPBGE,GY[FNHFG\B\\GMRG

CGGEBG\.BG\ZNVKPJCTFN[GQ

"GTEFBZCKRG".

B3ENA 1179.22-2323T[KQM"C)XKXK\(,M"D)CZM\FPHGQ(,

GEUPFNMG\\VKNKQ.

B4T-S AS 168.1523SGUNBGK’)NB\YGO(.

B5T-S Ar.49.14023NBGKQYM"H-YN"D.

C1Yevr.-Arab. II 321617T[KQX"C-Y"H,CZXU.

JGVSB.IP[\FYJTKOM\GCKOCM\CPHZIK,GRZBF[FOPQFPBFFK"E.CMN

TPGE23[GZG\.MRZBFDOFYJTENA 3036.23[KKLNJGVSHF
12

.MPFPQFYJTKO

PXJZVKOK[KZG\NM"KVJZCGZD.B4FGBSGUNBGK’)NB\YGO(,GYJTB1P\IKN

CBPXTTRKKQFRYPF
13

.FEUF[RK[NB3)ENA 1179.23(PS\KKOC\IKN\PXGG\

CZM\FPHGQ)T[FM"D(,GFP[MFCB1.FEUFZB[GQ[NB3)ENA 1179.22(TGSY

CFNMG\\VKNKQ:FCZMF,SEZFFRIFGFINKXF,GHPQFFRIF.FGBBKRGPXJZU

K[KZG\NEUF\VKNKQ[CB1)EU95(,GMRZBFFKFCKRKFOEURGSU.

JGVSC.FYJTYevr.-Arab. II 3216M\GC17[GZG\CTPGE,GCGZXU[N[[T[ZF

PXGG\T[F,X"C-Y"H,PJCKN\JPBKOGTEEKRKTCEMRTRK.

H.FPXGG\FKEGTG\MT\

NFNQZ[KP\FPXGG\[R[\PZGPQFIKCGZNVK[RKFJVSKOFZB[GRKO,MGNQBG

PYX\Q.FPSVZKOFOPSVZKFPICZTXPG.
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12ENA 3036.23TNFCFXTG\FXKZGVKONYJTKENA 1179.KKIGSGNJGVSBTEKKQJTGQCKZGZ.

13FYJTB4PS\KKOCBKSGZRYPF:"BNRFKTQBNPRBYPF...CYEZPBBNONK[\VKPRF".B1RV\ICEZ[F

TNFRYPF:"NGFBNL,BKRKMPG\L[NBF[BN\RK".
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RPXB[R[\PZGNVIG\[K[KOPXGG\PQFIKCGZ,MGNQBGPYX\Q:T[ZKOGBZCT

PXGG\T[FPQF\GZF,IP[T[ZFPXGG\NB\T[F,GT[ZKOGBI\PXGG\T[F

PECZKFO.BOFPICZPRFCSLFMGN\ZK"DPXGG\PQF\GZF,R[\PZGPFQ[NG[KO

G\[T,M[K[FGIXKBIGHKO.PPXGG\ECZKFOR[\PZGT[ZKOGBI\P\GLT[ZKO

G\[TNVIG\
14

.

I.HFG\FPICZ

[PG[NFPICZNBR[\PZC[GOBIEPQFYJTKO.B\HFG\GK[NCZZBVGBPQ

FKIKEFFP[G\V\NIKCGZRGGNVKZG[F\VKNF[NZCKEGEC"ZKFG[TFRDKE.

CT[FJ"H,PXGG\F\VKNF,PVZJFPICZB\[NG[FT[ZTKYZKFBPGRFFRZPHKO

CCZM\BCG\GCCZM\DCGZG\.\IKN\FKIKEFNBR[\PZF,[MQFEUFYGEOISZ,

BCNPF[R[\PZPYCKNMPTJPKNFCPKNFNVKZG[ZCKEGETNCZM\BCG\

)CVZY"MNFTPKEF"[CVKZG[F\VKNF(
15

.[NG[BV[ZGKG\TGPEG\TNFVZY.

FBI\,[ZCKEGEFT\KYB\FKIKEFPIKCGZRG,[FGBIKCGZ[NPICZBIZ,BG

[[RKFOFT\KYGPIKCGZ[NK[K.BV[ZG\HGBKRFP\YCN\.ZCKEGEPXJJCVKZG[

2
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14FI[CGQP[GTZ.PXGG\\VKNKQRPR\FMBQMPXGGFBI\,BUTNVK[FZPC"OPGRF[\KKO)T[KQK"C-
K"D(,[MQNBKEGTMKXEPRBQPICZRG.PXGG\[R[\PZFZYCSGVF,MDGQNBGD’GT[FJ"H,RPR\FMPXGG\

[R[\PZF.DOPSVZPXGG\ECZKFO,T[ZKOG\[T,FGBZYDCGN\I\GQ,[FZKPXGG\DPKNG\ISEKOBKRF

CFMZIFBIZGRF[CFQ.

15VKZG[F\VKNF,CVZY"MNFTPKEF".SKPRKFTPGEKOCRGSI[CSGUFPBPZFONVKMK"B)B(GMK"C)C(.



F\VKNFSVZKOZCKO.FGBPCKBB\ZS"D,B\ZBC"T,B\ZCKBCZFOCQFZPC"O,

B\ZCKIRRBNHYRG,B\ZCK\RIGOFKZG[NPK,B\ZCKXEGYGBIZKO,GPYVKENRYGC

C[OFPICZ
16

.Y[FNFRKI[MBQ,CKIKEFTYZGRK\HG,FT\KYPIKCGZ[NBIZ

C[\KYF.

F[RKKF,[FPICZFT\KYB\FKIKEFPVKZG[F\VKNF.DOBV[ZG\HGBKRFPSVY\.

FRGSI[CSVZFPXGG\BKRGFT\YFBNBTKCGE,GFGBZICPQFRGSI[CVKZG[

F\VKNF.FTKYZF[NG[FT[ZPGDEZCGCPVGZ[:"BT\YBEXIFZDGTBNRVSBNK

BNDSECTEBNPVBZYF"-]FBPGRFCBP\\[KC\FRV[BNFDGUNBIZFVZKEF[.
RGSVFCGVSYFTNIGC\FHMZ\FTKYZKO[NG[VTPKOCMNKGO.FEGDPBG\NML

[[BZFCZMG\FQTRVKO[NFCZMFFZB[GRFR\ZCG,GRGSVFCFQEGDPFIE[F,

"F[KCRG",FPNPE\TNF[DI\GCVZJKO.RGSUCGDOCKZGZFNM\KPRGPY,PEGT

F\RGIMPKOMGGRFCCZMFFZB[GRFCNCEGNBC[RKKF,BUTNVK[CFR[NPKOK"D

FTKYZKO.NZGC,PK[PTCEGPZIKCML,BKRGPT\KYV[GJ,BNBCTNFECZKOTXPG

BGPK[YKCNOPPRG,BOMKNBRK\QNYCGTPSPZG\CECZ
17

.

F[NK[K\,[FPICZFGBZCKEGETXPG,BGBEOPIGDG[NYIPECZKGC[\KYF

GFZIKC.BV[ZG\HGFKBFKIKEFFP\KK[C\TOFR\GRKO.GPBIZ[NBKEGTNRGTE

MFTNBEOPIGDG[NZCKEGEC"ZKFG[TFRDKE[IKCZSVZKO,SCKZKG\ZNFRKI

[FPICZFGBZCKEGETXPG
18

.DOFTGCEF[FPICZBKRGRGYCMBQC[PG\PYGZG\KG

BKRFSG\Z\HB\.SVZFPXGG\RM\CCSDRGQFYGEKVKYXKF[NFZPC"O,FPCKBB\

ECZKYGEPKGCNBXKGQ[O,GMLFGBP[\P[C[\KYFDOCVKZG[ZCKIRRBNN\GZF

)NTKN,STKUD(.ZCKIRRBNFGBHYRG[NZCKEGE,GVKZG[GPXGJJCVKZG[F\VKNF

MPFVTPKO,G\PKEC[O.F[KPG[CGPXJZUBVGBNZBKG\[FPICZK[CCCK\

PEZ[O[NXBXBKFZPC"O,[CGR[\PZGM\CKZCKIRRBN.

ZBKG\RGSVG\PXJZVG\NML.FPICZPMRFB\FZPC"O"ZCKRG"CS\O,MPRFD

XBXBKGGCK\PEZ[G,GMEZMG[NZCKEGECVKZG[F\VKNF
19

.FGBPZCFNTSGY

CTKYZKFBPGRF,GCJGVSC)PXGG\VZKYF,T[FY"E(FGBPCKBB\ECZKFZPC"O

CVKZG[FP[RKG\NVZYINY,[IGCFN[RGBB\PK[MGVZCBIEPK"DFTKYZKO,

G[BKQVGZYKQGBKQJGTRKQTPG.TRKKRKFTKYZKOFOPTRKKRGFPKGIE[NZCKEGE,[IKCZ

"CKBGZTKYZKF\GZF"
20

.GMQTRKKRKFISKEG\FP[GNCKOCIKCGZ,MPCGBZNFNQ.

3
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16ZBGCPCGBNVKZG[F\VKNF,CVZY"SVZKK\G[NZCKRGGIKCGZKOREKZKOFRHMZKOCIKCGZ[NVRKRG".

17CMPFPYGPG\[GPZRGSISVZFPXGG\TNYZKBFJGCFPHG[C[RKM\CKFKE[NVKZG[F\VKNF.CVKZG[

F\VKNFRBPZ"GYG’GHGMZISEKBCG\,VFGBT\YBEBRF\T’BNPP\\

]

NKQBGBPZFCBNDHBBNISQ",GISZ

CGFVGTN.CSVZFPXGG\:"BRF\T’KDBHKBNPP\\

]

NKQBGBPZFCBNDHBBNISQ"-][FGBK\TNFDGPNB\

FPYKKPKOPXGG\KGCDPGNFJGC[.GMQISZFCVKZG[F\VKNFFPKNF"P[F"C"RCGFBNZSGN]P[F[CQ

TPZO",GFKBK[RFCSVZFPXGG\.GCVKZG[F\VKNF"GFEBCJNBQBNRSL",GK[N\YQNVKSVZFPXGG\

"GFE

]

B]ENKNTNK[CJNBQBNRSM

]

"-]GHGZBKFNCKJGNFFINVF[.
18ZCKKGSUCQBNKTHZJGCTNO,[IKCZB\XVR\VTRICTKEGEG[NZCKEGE,M\CCN[GQFYGE[GC\IGO

BIZNDPZK,VZ[RG\ECZKZBC"T.

19MDGQCVKZG[F\VKNF,SGUVZYJ"G:"MPG[MCZRBPZCECZKZCRGT"FC\[GC\F[BNFCV"H".GZBG

CPCGBNVKZG[F\VKNF,CVZYTNFVKZG[NP[RF\GZF.

20CPCGBNVKZG[F\VKNF,CZ[KP\IKCGZKG,J’.ZCKEGEPHMKZIKCGZHFCVKZG[F\VKNF,VZYK"I,GCTGE

PYGPG\CIKCGZKG.



PT\FK[N[BGN:PEGTBKQSVZFPXGG\RHMZC[GOBIEPIKCGZKGFBIZKO[NZCK

EGE?RZBF[F\[GCFFKB[IKCGZHFPBGIZN[BZIKCGZKGFKEGTKO.CMLK\CBZ

DOPEGTFZIKCCGB\TRKKQK"DFTKYZKOCCZMG\[PGRFT[ZFKG\ZPB[Z

CVKZG[F\VKNF.VKZG[F\VKNFFGBTXPGPIKCGZKGFPBGIZKO,MVK[PNPEZKCGK

IKCGZKGFBIZKOFPGHMZKOCG
21

,GSVZFPXGG\,[CGFGZICGFECZKO,CBBIZKG
22

.

J.TRKKRKISKEG\CSVZFPXGG\

ZCKEGEC"ZKFG[TFRDKEF[\KKLNISKEG\FYEGPF[NPXZKO,[CZB[FTPE

BCKBCKHYRGZCKBCZFOCQFZPC"O,GCMNIKCGZKG,DOFFNM\KKO,P[GNCKOTRKKRK

ISKEG\.MLFGBDOCSVZFPXGG\[NVRKRG.FFNMFTXPFPGCB\CEZLMNN

CYKXGZGCN[GQFZPC"O,GNXEFPXZUFPICZJTPKOPGSZKKOGSGEG\.NFNQBZCT

EGDPBG\
23

.

.1P\RG\NBCKGRKO)T[FM’PECZKFO,Yevr.-Arab. II 1216,EU89C(.NECZK

FZPC"O,[BKQ[PIFDEGNFGPVGBZFBNBN[PINCTRKKO,G[FP[PINC

FBGPNNKOEGPFN[MKRF
24

,PGSKUFPICZB\FKSGE[NFFKEPG\NCGZB,[FGB

CTKRKFZPC"OPXGG\T[FCVRKTXPF
25

:

�����������	Ø�
øłØ�����œ
ø�ªªÆłØ��,������ł��ª
˜
Ø��ł���ªÆłØæ�	łØ��œœ

�œ��œ��ÆØ��Ø�Æ	�łØ�,º�’���ı��œ��œ��ÆØ��Ø�.��’ł
"��������øœØ�œ��œ�ø�ØÆ�Ø�ª�.
���Ø��
��Ø�Ł

˜
ł���Ø�ł	�����æ����
�ØØ�	Ø	�łØ�,	���ª

˜
�,º�’łÆØ��,���Ø���Øºœ

˜
ł

����æ�������łæ������Æ����œ,����Øºœ
˜

ł�æ
�ªœ����	�œ�.	����œ
˜

�ø����	œº
˜
ł�

ÆØ�ØªØ�œ
’æ�Ø��Øø���Æ�����Ø�,�ª
˜

º���Øł��Æ���Æ��
�ØØ�	Øº���ªœøÆ�Æ��º
˜

���
œ
’,��ª

˜
Ø������ª�Ø�������œªº��ø	�ł��,º�’ºØº���łł���ø�ø�º�
ª��ª�øø��

�ł����ª�ø�øº����œªº��ø	�ł�����Ø�œ�º�’.������ł�����œøÆ�Æº
˜

�����,º�’���ºœ
ÆªłºØ�.��ªœÆØØ�œ�ª

˜
�������º���œ�ª��.

GFPXGGFFP[NKPFT[ZKOPPXGG\T[F[PECZKFO,FKBFXKGGKB[Z

RXJGGKRGPECZKSGVZKON\\P\RG\NBCKGRKOCVGZKO,MN[GQFM\GC:"GP\RG\

NBCKGRKO")BS\ZJ,MC(.GBPZGZH"N:BKQVIG\P[\KP\RG\N[RKCRKBEO

)PDKNFH,B(.GBKQNEYEYCPF[PGXKBFBEONTRKKOCVGZKO,[FZKHF,

MECZKZCKRG,PGJCPPF[KZCFBEOCP[NGIPRG\NICZG,GPPF[KZCF

CFGXBFNSTGE\G.[BKQ[PIFKYZFNVRKGK\TNFBNB[NPK[P[PINC

FBGPNNKO.[MNFPZIOTNNCG\FTRKKO,FZKFGBREPFNCGZBK\TNF,

B[ZFGBIGRQENKOGRPXBB\EMBG[VNZGI,MPBPZG:"MKMFBPZZOGR[B

4
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21CVKZG[F\VKNFPVRFZCKEGEN\D’ZKEBNIYBKY,NVKZG[GNPGZFFRCGMKO,NKYZIPEF,NVKZG[NVZYK

BCG\,NVKZG[NFVJZG\,NVKZG[NZPHK\FNKOGNCKBGZTKYZKF\GZF.ZBGB\FZ[KPFCPCGBNVKZG[

F\VKNF.

22C[KIFTOKGSUVRJGQ,[FYEK[NIKCGZKZCKEGEB\PIYZGFPYKU,[BN\KGBOKEGTG\NGTEGKG\TN

IKCGZMHFPBH[M\CB\FPCGBNSVZPGZFFVZK[G\,GF[KCC[NKNF,G\GE\KR\GRFNG.

23SKPRKFFEZF:FRYGEG\FEKBYZKJKG\PSGPRG\CSKPQ

]

BIZKFBG\)D

]

=;DCNKRYGEF=,E

]

=,

J

]

=,X

]

=,\

]

=,M

]

=(.M[FSGVZM\CXCPYGO,FRYGEFCBFTNFBG\[M\C.F[NPF

NISZBGNYZTCBFCSGDZKKOPZGCTKO[ ].PKNFISZFPSGPR\]...[.YZKBFPSGVY\PSGPR\)?(.

F\ZDGOCBBIZKFPYGZ,GCGPKNKO[RM\CGCPYGZCN[GQFYGE[PGED[G\.

24ZPC"O,FNMG\PDKNFGIRGMFC,KH.GZBG[OC,JH:"BKQPEYEYKQCPTG\VGZKO".

25SVZFPXGG\NZPC"O,T[FI’:"GFNM\CEZMKG".GZBGFNMG\ETG\B,G.



[GMQTEGYEG[[PGPZGOGYEG[B[MGQGB\EMBG[VNZGINFIKG\"GDG’

)K[TKFRH,JG(.GBRGRXJGGKRGNFKEPG\NCGZBRG,MBPZG:"GFNM\CEZMKG"

)ECZKOMI,J(.GMCZF\CBZFPXGGFHGMYGEP\F
26

.

.2IKNGNF’)NBGD’,[O,EU92(.FZPC"OPGRFCFNMG\KSGEKF\GZF[RKSGDKO[N

IKNGNF[O.FSGDFBIEFGBFTGCZTNPXGGFNFMTKS.FSGDF[RKPKGIENBEO

DEGNC\GZFGPVGZSOCISKEG\,[TG[FECZKO[FCZKG\PZRRKOBIZKG,BUTNVK

[BKROTCKZG\
27

.PICZRGPZIKCB\FSGDFZB[GQGMGNNCGMNBEOPK[ZBN,DOPK

[BKRG\NPKEIMO,[BKRGP\YQB\FNKMG\KGFDNGKG\GPHRKIB\MCGEG:

�ºª
˜
�Œ���

˜
���ª

˜
����æ�,������æ��,�Ø��æ��º��,Ø����	æ����Ø����

˜
���ł�,Æ�

Øæœº
˜
�Æ��øł	Ø���œØøł	��œ
’���Øøł��Æ��ª���

˜
Øł��,��
����øº

˜
���	�

˜
��	���,º�’

Øøł���øłÆŒ�œ	�ł,	Ø������ª
˜

���	�ł,�œØØæœ	Øı
˜

ÆØ�����æ
���º
˜
Æ�łæ�łªØ�.�
�Ø

�����Ø
��
ÆØł�,��º��œÆ�Øø��Ø���Øæœ�æ��,	�ª
˜

������ø�.����º��Ø�
�º���æ��
�����Øœ�	ı

˜
�����
��Ø,��������Øº�œ��Øª�º’,	ºª

˜
�ŒØ�
����Øœ�	ı

˜
	Ø�	
���

�ø��Ø��ÆØ�����æ����œæØØÆ���������,º�’œ
’��ØØœ���ØØ��ØØ’��Øøł��,��������Øº�
œ��Øª�º’.	º���Øº���ºª

˜
�,
������
"�º���ø�ÆØłØ�Æ�øØ��ø��
œ�.	�ª

˜
�,º�’łÆØ��,ª

˜
�º
˜
�

	Ø�æ������ø���
��.

GMQPMNNSGDHF:[FBEO,KFBPK[KFB,PHRKIB\TXPGGBKRGP\YQB\

PKEG\KGFDNGKG\,BNBPHNHNCPTNF[CFMKCERGK\TNF,BG\RGK[ZBN,

PCNTEKHGN\RG,GT[BRGBK[KOCTNKPTNFG\CGRF,MPBPZG:"K[ZBNB[Z

CLB\VBZ")K[TKFPJ,D(.GFGBPHRKIB\F"VBZ"FHF,TE[KGXBG\TNKG

CKQFCZKG\[PGTG\ZTG\GVSGNG\.GBUTNVK[NBT[FTCKZF,FGBKN

GR[BZGFNKMG\KGCN\KRBG\,FZKHFIKNGNF[O.[M[O[PGJNTNMNBIE

PBK\RGNFK[PZPQFTCKZG\,GBVKNGBKRG\NPKEIMO,MLPGJNTNKG

NFK[PZCPT[KGGCFNKMG\KGCKQFCZKG\PQFFVYZG\GFFHRIF,MPBPZG

K\TNF:"GFKK\ORYKKOPF’GPK[ZBN")CPECZNC,MC(,GBVKNGBKRG\NPKE

IMO.GMNPK[FGBML,TNKGBPZGH"N:MDGQ[ICKZKGCG[KQP[PGT\G)KGPB

VG,B(.GHF,MECZKZCKRG,RMNNCSGDIKNGNF[OFMNNK.

\KYGQFFNKMG\FDNGKG\,"X

]

GBFZ"CN[GQFPICZ,G\KYGQF"[PBKN",FPKEG\

FDNGKG\,FOTRKKQKSGEKC\GZ\FISKEG\[NZCKBCZFOCQFZPC"OGCRKIGDG,

[FYVKEGTNFEZLFIKXGRK\[NTGCEF’MCKJGKGMBPXTKN\KYGQFVRKPK
28

.

FEZ[FTN"K[ZBNB[ZCLB\VBZ"PNPE\[PTN\K[ZBNPJKNFTNMNKIKE

BIZKG\NMCGEFRZBFNTKQ,NBZYTN\NPKEKFIMPKO.

.3SGEF\VKNKQ)EU95BGBKNL(.MBQP[NCFPICZ[NG[FZCEKO:IMP\FRV[[N

FVKNGSGVKO,EZ[\IH"N,GZPHTNVKFDKPJZKF[NF[PG\.
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26MNGPZ,PYGZG\KFC\NPGEGCP[RF\GZFFOMPYGZG\FPXGGFFYGEP\,P[NGIPRG\:PSM\PDKNF,

GFNMG\PDKNFGIRGMF.

27FNMG\KSGEKF\GZFF,K-KB.GCSVZFPXGG\,NB\T[FS"D.

28K[N[KONCNRKDGE"VKBNJ

]

BFZ...VKBNCBJQ")CDNGK...CRS\Z(,FIGHZDOCEGDPFFZCKTK\NFNQ.FGB

P[YUB\F\VKSF[TCGE\F’P\GYR\C[RKPK[GZKO,FIKXGRKGFVRKPK.GZBGCFZICFCPCGB[NVRJGQ

NPGZFFVZK[G\.
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GCECZHFK[SGEPGVNB.GFGB[FBEO,KKIEGK\TNFCRV[FBRG[K\

FRMCEFFHB\,GCSKC\FFPXKBK\TNFCBEOB\FMGIFPI[C,[CG

PFZFZFBEOCDEGN\FCGZBK\TNF,GCGKMGNNYRG\CRV[GB\FPG[MNG\

FTKGRKG\.GPYGPG[NFMGIFPI[CFHFC\IKN\FINNFBPXTKPINNK

FPGI
29

.GMB[ZBRGPRKIKOB\F\VKNKQTNYEYGEFZB[,FZKFQCBG\MRDE

PYGOFMGIFPI[CGPMGGRG\BNKG.]GBO[\\CGRQCG]\PXB[[FGBPSDGNG\

FRV[,GNVKML]BPZ[KFKG[TNRV[RG,MPBPZG:"GTNRV[MO")ECZKOKB,KI(.
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29HG[KJ\FZGVBKOGFVKNGSGVKOFTZCKOCTYCG\DNKRGS,FPPYPKOB\FIG[KOFVRKPKKOC[NG[\INNK

FPGI)CJGQBNEPBD(:FIG[FP[G\UGFEPKGQCINNFYEPK,FMGIFPI[C)BNPVMZF(CINNFBPXTK,

GFHKMZGQCINNFBIGZK.ZBGH. A. Wolfson, "The Internal Senses in Latin, Arabic, and Hebrew

Philosophic Texts", Harvard Theological Review 28 (1935), pp. 69-133.FPICZP\BKOHB\NPYGO

FRI\F\VKNKQ,PYGO[PGIG[N\KRGYZGVS)PRIG\NH,B;ZPC"O,FNMG\\VKNKQE,B(.F[GGFSVZ

FIKRGL,PXGF\MC,[F\VKNKQPGRIG\TNFZB[MRDEFPGI,P[MQF[MN;G\NPKEKZCKRGKGRF,CZMG\I,

B,[C\VKNKQ[CZB[FBEOP[TCENCGZBK\CZLB\FR[PF[FKBCPGI,GP[OC[G"TBG"ISK’MF

S"F,GMQFZIKCZCKEGEFRDKECVKZG[GNVZ[\"GFKFBO[PGT"[CVKZG[F\VKNF.CRKDGENECZKZCKRG

[F\VKNKQFOMRDEFMIFPI[C[CINNFBPXTK,FZPC"Q)[PG\KD,J(M\C[FQMRDEFMGIFHGMZ,

GM\C[FGBCZB[K\FPGI.



GPBIZ[FTKRKKOFQFPGNKMG\BNFMGIFRV[K]...[B\MNFPZBG\,GFQ

FPTGZZG\B\FRV[N\[GYFNTRKKRKFTGNOFHF,GCSKCFHGRGVN\FRV[

CKXKBFPQF\GZG\,GP?PZFB\VKFBNK\TNF,GP[\T[T\CHGN\G,

GCSKCFHGCBKOFFZFGZKOFZTKOGFPI[CG\B[ZBKROJGCG\,NVKMLXKGGF

K\TNF[KFKGF\VKNKQCKQFTKRKO,MEK[FTKRKKONBKCNCNGB\FRV[

CSKC\FFSIFCPGI[KOFD[PKKO,BNB\FKKRFFTKRKKOCBG\F[TF

XGVG\C[OFDEGNB[ZC\VKNKQ,GR[PZG\PNXB\PECZPPF[XKGGFCG.

HFGFSGECFRI\F\VKNKQ.GPK[TG[FNVKFSGEG\FBNF,KIKFCGGEBKIKK

FTGNOFCB,MPBPZIHYKFPNLKFGEF:"F’TNKFOKIKGGNMN]CFQ[IKKZGIK"

)K[TKFNI,JH(
30

.GMCZBPZGH"N,[PK[P[\ENCFRI\F\VKNKQTNKG,GRHFZ

CFQ,GZGBFIGCFNTXPGNFDEKNB\[PGK\TNF,CBFCFGCKZBF,FZKFGB

K\TNFRG\QNGMCGEGBFCFCNCG\MNFBGPG\.GHB\FGXKBGPPBPZG

K\TNF:"GZBGMNTPKFBZWMK[OF’RYZBTNKLGKZBGPPL")ECZKOMI,K(,

GBPZGCCKBGZG,[C"[OF’"MKGGQN\VKNKQ[NZB[)PRIG\NF,C(.GHB\PVRK

[FVZ[KG\[C\VKNKQMGNNG\T[ZKOGBIE[O,GM[\I[CHB\\PXB[FGB

TGNFMPRKKQ[OBFKFCZGL[PG
31

.FGBVGRFBNPK[PGYKZ]BG\G[GPMCEG
CNCK[\F\VKNKQGCFTNB\F[OFRTZWTNNCG,K[\CIGK\TNF,]GPDENG,[
GP[VKTTNKGP[VTGFREKC,GFGBXGPIGP\TNF,GR[BZKONG[GZ[KO

BK\RKONVRKGK\TNFCPTGQDQTEQ,M[GZ[K]BZH[FNCRGQ.GNMNHFZPHGZPH

EYPPBPZFRCKB:"BFKFMJNNK[ZBNKVZIM[G[RFGKL[Z[KGMNCRGQ"

)FG[TKE,G(.PBPZG"BFKF"FGBZPHNT[ZKOGBIEF[PG\[C\VKNKQ,

[MCZFGETRGL[FOMPRKKQ[OBFKF.GMBKNGBPZ:PK[PRKIB\F\VKNKQ,

[FQM"B[PG\MRDEBFKF,FZKFGBK\TNFKFKFNGSGPLCBPZ\G[FKB

MJN.GBIZMLBPZ,[BHKFKFCTGNOFHFCKQFCZKG\M[G[RFCKQFIGIKO

)[KZF[KZKOC,C(.GBIZMLFGEKTL,[BUTNVK[MNPK[PHMKZB\[O

F[ORP[NCHKGGCRGKFPZBFN[G[RF,FZKFGBCKXKCG\GCYKGOEGPFNBZH

[CNCRGQ,B[ZF\V[JG[GZ[KGGFTPKYGGR\CSSG.GMKGGQ[FECZMQ,]NVKML[
\PXB[FGBK\TNFIHZTNFXKGGKCNCK[\F\VKNKQC\GZFBZCTVTPKO,

CBZCTFVZ[KG\[RHMZGNTKN.

[NG[FZCEKOBNF,IMP\FRV[[NFVKNGSGVKO,PBPZKIH"N,GZPHKF[PG\

[CEZLFSGE,FOSKPQFKMZPGCFY[NM\KC\G[NZCKEGE,GMPG\OPXGKKO

CVKZG[F\VKNFNZGC
32

.
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30PYGZFEZ[FCPRIG\PE,B:"MNFPRKI\VKNKQPBZKLKPKO,[RBPZF’TNKFOKIKG".

31T[ZKOGBIEFGBPRKKQBFK"F,FMGGRFNT[ZKOGBIEBHMGZK[OFGK"FCBZCTFVZ[KG\[C\VKNKQ,MPG

[M\CFZPC"O)\VKNKQE,KE(.FPICZMG\C"YEBTNPRBL"-]MCZFGETRGL[,GK[CMLFVRKFNPYGO

YGEOCIKCGZ,[NBR[\PZ.SGEHF,[M"BFBHMZG\C\VKNKQFQMRDE[OBFK"F,CKBZGFBZ"KH"NCVZK

TWIKKOZK[VZYB’P[TZF\VKNKQ,GH"N:"C\VKNKQ[NZB[K[CFOT[ZKOGBIEBHMZG\MPRKQBFKF,

GE’C\KORDEE’BG\KG\BFKF,GE’VZ[KG\RDE[OFGKF,GD’[PG\BNGDKPJZKBIKKO,MKFOSGEIKK

FPNL"GMG’,GFBZKLCSGEQ[NECZKO.CP[LIMPF)ECZKONE,KC(GCHKGP[RF)TNFZPC"O[O(FZDK[G

CML[ECZKFZPC"OZGPHKONSGEHF,GMT\R\DNF[MLM\CDORMERMEG.

32MDGQCVKZG[VZ[KG\YZKB\[PT,CTRKKRK\VKNKQGXKXK\,GCVKZG[CZM\MFRKOG[OP"C[CVZY"MN

FTPKEF".TNEZMGNCBZB\ECZKFPYGCNKOTNVK[KJ\FZPC"OZBGCPCGBNVKZG[F\VKNF,CVZY

"EZMG[NZCKRG".



.4PKEG\GP[YNG\)T[FX"I,Yevr.-Arab. II 3216,EU5C(.BIZKFFNMFGEZ[\

FSVZB,"MNFPGEFCPXG\PEG\PGEFCKXKB\PXZKO"
33

,PGSKUFPICZJTO

FPCGSSTNFMVN[CPKNF"PEG\",[FKBDOMNKPEKEFGDO\MGRG\FRV[:
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GET,[CPXGGFHGK[FEZMFNRGN\KYGQPKEG\KRGGPT[KRGNTCZTCGE\

CGZBRG,[FKBFXEYGFP[VJ,GFKBFRYZB\PEG\.GNVKMLFKK\FPXGGFHG,

MPG[BPZGZH"N,[YGNFMRDEPXG\BPGR\KKIGEGK\TNF.GHB\PVRK

[[NPG\\MGRG\FRV[,[FQFPEG\,FKBFM[ZFN[NPG\FPTNG\

F[MNKG\,[FKBBPGR\KKIGEG[NFYC"F
34

.NVKMLRT[\FPXGGFHGDEGN\

TZL:CDNGK,[BRGRGFDKOCBP\CFNKMG\KRG,CP[BRGGP\RRGGCVYEGRG\KRG;

GMQCRS\Z,MPG[YEO,[PXGGFHGPEZKMFNTCZ[NPG\FPKEG\,FPCKBF

N[NPG\FPTNG\F[MNKG\.

PXGG\PKEG\GP[YNG\,[TRKKRFFPT[KFGBKG[ZCPSIZ,RT[K\PCGBN[NPG\

FTKGRK\FTNKGRF,[FKBKEKT\FKKIGE.HGFEZL[NCK\PEZ[FZPC"OGCRKG,FPSEZ\

B\FPXGG\FPT[KG\MPEZDG\CSGNOFTGNFP\KYGQFPKEG\BNF[D\F[MN.

K.SKMGO

SVZFPXGG\[R\DNFCM"KVJZCGZDYevr.-Arab. II 1216GCYJTKDRKHFRGSVKOFGB

IKCGZCTZCK\KFGEK\,FCRGKTNSVZFPXGG\NZPC"OGPVRFCSGUMNPXGGF

NPYGZG\KFC\NPGEGCP[RF\GZF.FGBPSEZB\FPXGG\PIE[,PGRFCRVZE

NVIG\T[ZKOG\[TPXGG\PECZKFO,GP[NCCFNMFTRKKRKPGSZ,ISKEG\GSGE.

R[\PZGPPRGNVIG\[K[KOPXGG\,C[RKJVSKONVIG\.FPYCKNFFPKNGNK\

NVKZG[F\VKNF[NZCKEGEC"ZKFG[TFRDKE,GFFZICF[CF,PNPEG\[FIKCGZ

KXBP\I\KEG[NZCKEGETXPG,BGNMNFVIG\PCK\PEZ[G.GRZBF[FGBPBGIZ

N[BZIKCGZKGFKEGTKO.

K\QF’GK\DNGYJTKORGSVKO[NFIKCGZ,GCFOV\KI\G,[BGNK\[PZB\[PGG[O

PICZG.

�Ø�Øª��
ø�œ�œ	�Øł�ø�œ�Ø	��	æ�ł�
���œ
NFNQFRGSI[NVKZG[F\VKNF,NVKMK"B,GNXEGFRGSI[NSVZFPXGG\,NVK

Yevr.-Arab. II 1216,EU96BGBKNL.FKIKEFPGCB\VTPKKO:\IKNFFPYGZFTZCK
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33SVZBYEG[KO,NGKYZBKJ,NG;GZBGCCBPXKTBSB,C.FPICZYGZBB\"KXKB\PXZKO"MZPHNEKCGZ

"BRMKF’BNFKLB[ZFGXB\KLPBZWPXZKO",[CGRMNN\NET\FZPC"OPXGG\FBPGRFCPXKBG\F’

)SVZFPXGG\,T[FB’(.NMQFGBPSMO:"TEKNFNPXG\BPGR\KIGEG"-][YGNFMRDEPXGG\BPGR\

KKIGEG[.
34HGN[GRG[NFZPC"OCPGZFFRCGMKOI"BVN"E,CSKCFFZCKTK\NPRKT\FNKPGEPQFFPGQ,[FPTNG\

FPKEG\KG\FQFMRFNPTNG\F[MNKG\.GZBGDO[OI"DVR"E,CBZCT\PKRKF[NPG\,GC[PGRFVZYKO,

VZYF’.



C[RKFJGZKO,GBIZML\ZDGO[RKFJGZKO.PF[NBR[\PZCSVZFPXGG\PSGPQ

"]NBF[\PZ[",GPF[BKQMRDEGCVKZG[F\VKNFPSGPQCPYU.FFED[FC\ZDGO

PSPR\PKNKO[RM\CGCPYGZCN[GQFYGE[
35

.
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35\ZDGOVKZG[F\VKNF[NFNQPCGSSTNF\ZDGO[CPFEGZ\\[V"E,TO\KYGRKO,MEK[K\BKONRGSI

FTZCKPKNFCPKNFGKTPGEPGN\ZDGOSVZFPXGG\.

�Øł�ø�œ�Ø	�)ºØ"
(

GBT\CZKBPT\CZ,\DEFE
]
FBNCZMFBNB’\\X

]
PQK"C

YBTEFPQYGBTEBN\[ZKT,GBNC’\\X
]
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DPNFBNTGBNOCDPN\FB;GBNF’BRFBNE
]
KKRCD
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NE
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B\FGKTJ
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B[M

]
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]
FTQ

RCGFMNBNRCKKQ;GBNI’\GZFPQF[PKO;GBNJ’CJNBQ
BNRSM

]
,GNBRYGNMPQKYGNBQBNNFK[ZTC[K\

]
OKTGETRF;

GBNK’BJNBTFTNKBNDHBKB\;GBNK"BBRFKDBHKBNPP\\
]
NKQ

BGBPZFCBNM
]
KZBNDHKN;GBNK"C]C115] [CPDK[BNP[KI

GBKBPFGBMZBPF;GBNK"D\IKK\FP\KO.

VYG’BGNCZMFKGKBNFKRGK\X
]
PQD’YGBTE:BRK\FGGIEBRK\F

GRVKBNDSPBRKFTRF.GE
]
NLNBRFOB\CTGBVKE

]
NLYG’BNRW

[PTK[ZBNGD’,BNE
]
KK\X

]
PQD’YGBTE:BRK\F,GFGYG’KGK

BNFKRG;GGIE\F,GFGYG’KGKBIE;GBE
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]
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VKBGNBNCZMF\VFOBRFOB\CTGBJZKYBNVSGY.

GYG’GBNFKBCG\KRG,VFGBT\YBEBNRCGF,NBQBCZFOKXIY
GKTYCBRCKB.GYG’FBNFDEGNFDCGZGFR’BNTNK’,VFG
BT\YBEBRFBNE

]
KKRCD

]
KBQKTCEGKTJ

]
OGKM

]
BUPQBSPFC"F.

GYG’YGRFFMN,VFGBT\YBEBRF\T’PJNTTNKBNDHBKB\
GBNMNKB\,GPMBVKCISCSBKZBVTBNBNTCBE;GMPBBRF
DGPNISEKOME

]
NLFGRGYON[GRBKG,NBQPMNNNBGB\F[GPT

FQ.

GYG’GHGMZISEKBCG\,VFGBT\YBEBRF\T’]KDBHK[
BNPP\\

]
NKQBGBPZFCBNDHBBNISQ,MPBVTNNNBCG\.

GYG’GPCKBDGBNNCRKCRKFO,VFGK\X
]
PQD’YGBTE:BNB’RCGF
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]
KFGBNDGBN[CBNCRKCRKFO

[NBCG\;GBNC’\GZFPQF[PKO,]B304[NBQP[FFGBNE
]
K
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]
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]
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]
O\GZFPQF[PKO,GNB

PTCZFKO\DKDEKEFD
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KZFE

]
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]
FE
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]
FFK

BN\[ZKTM
]
BXF.
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]
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]
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NLFCQKYKZNKBVZKO,
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BBRPBFGVKBKBOBNP[KI.

æ�ł�
���œ)Yevr.-Arab. II 1216(

]NBF[\PZ[

]NBF[\PZ[

]NBF[\PZ[
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BNP\
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NGBCF,BRF\T’KDBHKBNPP\\
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NKQBGBPZF

CBNDHBBNISQ,MPBVTNNNBCG\.

GYG’GPCKBDGBNNCRKCRKFO,VFGK\X
]
PQ\

]
NB\

]
YGBTE:BNBGNK

XIF
+
RCGF

+
BNZSGNP[FCQTPZOT"F,GFGBNDGBNBNE
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KFCKBG

F[ONK[ZBNCPXZKO.GBN\
]
BRKBQBN\GZFPQF[PKO,NBQ

P[FFGBNE
]
K[ZTRBCFBTRF\T’,MY’\GZFXGFNRGP[F.

GYBNNRBBRFBNB\RSM
]

GNB\CJN,MY’NBC[PKOFKB
NBPZGMG’,GFE

]
BENKNTNKCJNBQBNRSM

]
,GBQPBCYK\

]
O

\GZFPQF[PKOGNBPTCZNKONTGNO,VNB\DK\GZFDEKEF
D
]
KZFE

]
FG\RSM

]
FBBXNB,CNFE

]
FFKBN\[ZKTM

]
BXF.

GYG’PNLZIPQPG[KTGPDQ,VFGB[BZFBNKZIPFRB]ML[
RIQGBD

]
B\
]
FRBPQFE

]
FBNDNG\,MY’\T’VKE

]
NLFCQKYKZNK

BVZKOGMG’,GYBNK[ZBNRG[TCKK’,GFE
]
BBRPBFGVKBKBO

SKKERBFPNLFP[KI,KCGBCPFZFCIKKRGGCKPKRG.
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VDPN\PB\X
]
PR\FFE

]
FBNCZMFK"CYBTEF,GBNCZMF

BNC’\\X
]
PQ\\P\BNK"D,GFG\IKK\FP\KO.
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GFE
]
FBNCZMFBNBGNKVFKMBNBXN,GCBYKBNCZMG\

MBNVZTBNRBC\PQBNBXN,BE
]

CBYKBNCZMG\[BZIKQ
PTRBFB;
P\
]
NE

]
NLYG’B\FIGRQNBEOET\,GCBNET\\IXNBNRCGF.

GME
]
NLYG’B\F,BKBR\BNP\VZECBNMPBNGBNTJ

]
PF,

GME
]
NLBNCBYKTNKFE

]
BBN\BGKN.

VFGBNTKYZ,GNE
]
NLBE

]
BMGKQBEONCGCCZMFBI\KXB,

GBV’[NBMGKQNCGC[BZFC’.
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PB\X
]
PR\FFE

]
FBNCZMFB\

]
RBT[ZYBTEF,

GBNCZMFBN\
]
BRKF\\X

]
PQMPBNBN\

]
NB\

]
T[ZYBTEF,GFK

\IKK\FP\KO,BN\KFKBT\YBEXIF
+

ZDGTBNRVSBNK
BNDSECTEBNPVBZYF.

VFE
]
FFKYGBTEBN[ZKTFGBSBSFBBN\KBRCR\TNKFB,

GYEE
]
MZGFBVKMNKGO\

]
NB\

]
MZB\,GRDEEBNTNOCFBNRVGH

C\M
]
NKEFBVKBIYBCRBGRSTECF.

GBTNOBQBNCZMFBNBGNKVFGMBNBXN,GCBYKBNCZMG\
VFOMBNVZTBNRBC\PQBNBXN,BE

]
CBYKBNCZMG\

[BZIKQNPTRBFB.
P\
]
BNE

]
NLYGNRBB\FIGRQ,VBQFG)?(B\FPTRBFBRLBR\

FGBNP\VZECBNMPBNGBNTJ
]
PFGBNGIEBRKFGBNTHF.

GME
]
NLYG’IGRQNBEOET\,NBQCBNET\\IXNBNCKRF

GBNRCGBF,GCBNRCGBFYCN]RB[BN\GZF.GME
]
NLYG’F[KCRG

FGENKNTNKBRFPJNTTNKBNDHBKB\,GBRFKICPQK\GC
GKP\\

]
NBN[ZKTF.GFME

]
BCBYKBNCZMG\\DEFOTNKFE

]
B

BN\BGKNP\X
]
PRKQPBFGPTKQVKCZMFZB[GRF.

VNE
]
NLMBR\FE

]
FBNCZMFFKBBNTKYZ,GMBQPQMGKQNCGCF

KXBKEKIGC\GGBT"V[NBR\MGKQC[BZ,VBQFE
]
FBNPTBRK

BN\K\X
]
PR\FBFE

]
FBNCZMFFKBBNTKYZ[FMN\NGKCG.

GNE
]
NLB[ZJGBBNMGGRFVKFB.GTNKBQBNCZMFBN\

]
BRKF

VKFB\\PF
+

BNK"DYBTEF,VPBB[ZJGBMGGRF,NBRFPQ
IK\

]
K\MGKQVKBNBGNKCBNX

]
ZGZFYJTB,VBRFK\MGKQVKPTRK

BNCZMFBN\
]
BRKF.G\IYKYFE

]
B,NBRFPQIK\

]
BQBNBRSBQ

KIX
]
ZRK\FNNYGBTEBN[ZTKFGKVMZVKFBGBIEFGBIEF,

VPBKPMQBNBBRFKVMZBKX
]
BVKBNYGBTEBNBM

]
KZF,BN\K

FK\IKK\FP\KO,X
]
ZGZF.
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37TNPRFDKBPKZ\K"DTKYZKFBPGRFCMNKGO,ZBG[CTFVZYKO:FYEP\FZPC"ONVKZG[FP[RKG\VZY

INY,RKGKGZY,I["E,TP’PD-PG.TN\YR\BPKZ\OCMNN,TNKEKFZPC"O,ZBGCYJTFDRKHFCFP"N

ENA 3774.21:"BN\BMKEVKPTZVFBNYGBTEMPBYKEFBBNDBGQBNPTX

]

OMD"YPG’P[FHX"NGBNE

]

K

KNYRFBNND

]

PFGZKTNPFOMNPB\KSKZFNBDRBTRFB"-"FIKHGYCKEKT\FTKYZKO,MVK[IKHYOFDBGQ

FPZGPO,MCGEDEGN\YEG[\PGZKRGP[FHX"N,B[ZFKFPM\KCBG\ONFPGQFTO,GPNPEOPKNKO

V[GJG\[BKBV[ZCNTEKFQ".CYJTRGSU,CM\KCFSVZEK\,CGFGT\YGECZKFZPC"OCVKZG[FP[RKG\

CK"DFTKYZKO)VJZCGZD,FSVZKFFNBGPK\,BGSUVKZYGCKWF[RK,YEVR.-ARAB. II 1203(,RGSVF

V\KIF[CFRBPZ"BPZZCRGGPZRGP[FH"NC"ZPKPGQFEKKQ,ZXGQF’TNKG]CZM\FRVJZKO[,IGCFTN

MNCZK[ZBNNFBPKQK"DFTKYZKOFNNGCMNCGYZGTZC,[FOKSGEG\\GZ\RG".FPICZRGYJ[BR[K

MRS\FDEGNFFO[\KYRGNGPZB\K"DTKYZKFBPGRFD’VTPKOCMNKGO,CCZMG\BCG\G\IKK\FP\KO,

[IZK\PRIFGTZCK\.
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38FZKCGKCPYGZ,GNMBG’X"NCN[GQKIKE.
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NCGCBI\...CBCG\";GCZPC"O,FNMG\\VKNFK,B:"PXBET\GPMGGR\CCZMFZB[GRFBKRGXZKL

NIHGZ".FPICZPCBZPEGTRYCTFFIGCFCCZM\BCG\EGGYB:FKBF[GZ[,GCFRMNNKOK"CFTKYZKO,
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RGNENBCKGFDBGQZCKKGSUKGHVBFTRBHX"NIGJZPDHTFDBGQCTNIGG\KBKZ

HX"NGFDBGQZCKKXIYCZKNKQHX"NBC"EPRFKKO.

IG\RGCHKGG"ZFKFZCK[P[GQCNBLHX"NPIMPKBNJGRBCTN’RHKZG\[P[GQ’,
GPGHMZCSVZG’CZGLPZEMKG[G[R\FPNL’CFNMG\\TRKG\V"BFN’K"EGMPG"M
PGHMZFGBCFSMPG\TNSVZG’BDE\PZEMK’.CHKGG"[FKFIG\RGPGF"ZNKC
GGKNRB,GFGBPHMKZGCFYEPFNSVZG’EZK[\PZEMK’.

C[R\\V"ER\YCNNEKKQCY"YFPCGZD,[OFYKOK[KCFGPSZ[KTGZKO
N\NPKEKO.MQFKFPDKERVNBGEZ[CCK\FPEZ[FDEGNCFPCGZD.MQP\GLTKGQ
CSVZKGRZBF[FKFNGKEG[OC\GZ\FRS\Z.

C[R\\Y"HIKCZB\SVZG’CZGLPZEMKG[G[R\FPNL’TNFZPC"O,GFDBGQ
CTN’MRS\KIHYBN’HX"NFSMKOTNSVZG,DOFDBGQZCKKXIYHTNKDYZBHX"N
BC"EY"YFRGCZPVBZGPBEGP[CIB\IKCGZG’CZGLPZEMK’,B[ZCGKXBNFXKN
B\FZPC"OPF[DG\FZB[GRKOB[ZF[KDGTNKG.

C[R\\YM"EREVSCBP[JZEOSVZ’BDE\PZEMK’TNFDEF[NVSI,TO
FSMPG\KFO[NDBGRKFEGZ,ZCK[BGNPBP[JZEOHX"N,ZCKKFGR\QBKKC[KW
HX"N,ZCKXCKFKZ[FNGKPYBVRFBDQ,GZCKBZKFNKCPFRGCZCQFDBGQCTN’VRK
KFG[T’HX"N,GTGE.

C[R\\YM"GREVSSVZG’EZK[\PZEMK’TP"SBCG\,GCGFSMP\ZCKKXIYFNGK
FGZGGKWHX"NPFPCGZD,GCFSMP\GPHMKZDOB\SVZKG’CZGLPZEMK’,’[KZ\
PZEMK’G’BDE\PZEMK’.

RNC"TC[C\YGE[I"KBKKZ\YM"HGRJPQCKGOB’K"JBKKZCBJTRHTQ.F[BKZ
BIZKGSVZKOZCKOCM\"K,CSVZG’BDE\PZEMK’PCKBB\FSMPG\FDBGRKO"TN
T[ZFSVZKOB[ZIRRKF’NICZGNSEZ,GMRK\K[OCFYEPFMGNN\...CIKCGZCZGL
PZEMKTNFZPC"O":’[G[R\FPNLGCZGLPZEMK’IKEG[KORVNBKOTNFZPC"O,
’PBPZPZEMK’NET\GNFCKQPBPZKIH"N,’VZ[\PZEMK’NVZ[PEZ[KO\PGFKO,
’DEGN\PZEMK’[G"\GIKEG[KFNMF,’[OPZEMK’IKEG[K["S,’KEKT\PZEMK’
NFCKQMN[C\BSEZFVJZF,’PT[FPZEMK’TNBDEG\FKZG[NPK,’ECZKPZEMK’
NSEZGNICZSVZK[G"\GEKRKOPIGE[KO,’BDE\PZEMK’IKEG[KBDEG\[NVSI,
’EZK[\PZEMK’TNVZYKBCG\.TNPXC\GPRGB\T[Z\SVZKG"T[ZFPRGZG\
JFGZG\,[FRKINNPGENMNFEGZG\,GBNF[PG\ONFGZG\...",G[OPGVKTCKQ
FT[ZFSVZ’PDKN\PZEMK’]PGVKTDOCFYEP\FPEVKSNSVZG’BDE\PZEMK’TN
FDEF[NVSI,GMQCFSMP\FD"ZKXIYFGZGGKWPFPCGZDTNSVZG’EZK[\
PZEMK’[GBKNG’PBPZPZEMK’PGVKTCSGUMKF[NKOTGE[RKSVZKONPRKQH"FHF
SVZ\GNEG\BEO,GIKCZ’PBPZPZEMK-[KZ\PZEMK’TNVZY[KZF,G’BGZG\
PZEMK’.GK[NXKKQMKRHMZMPFVTPKOCSVZGSVZ[IKCZC[O’PDEKOIE[KO’.
GMQSVZG’CKRKTPGEK’.

KXGKKQMKCZ[KP\[RKOT[ZFSVZKOB[ZTNPXC\G:BDEG\PZEMK,CZGL
PZEMK,EZK[G\PZEMK,ECZKPZEMK,PDKN\PZEMK,KEKTG\PZEMK,PT[FPZEMK,
VZ[G\PZEMK,[OPZEMK,G[OF\GSV\[RKFSVZKONF[NKOPRKQH"FSVZ\GNE\
BEO,PBPZPZEMK-[KZ\PZEMK,GSVZBGZG\PZEMK.

M\CKEGPSVZKG’DEGN\PZEMK’G’PBPZPZEMK’RPXBCBGXZM"YBEPG"Z
[NKJ"BPS’18,GINYGFDEGNEFGKGY[FNYZKBF.
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CBGXZM"YPZQBEPG"Z[NKJ"BPS’187RPXBSVZG’[G[R\PZEMKGCZGL
PZEMK’TNINYKPET,BFCF,HPRKO,R[KOGYEG[F,CM\K"Y,FRPXBC[NCKTZKMF.

INYRGSU[NSVZHFCM\K"YPGVKTCZ[KP\M\CKFKE[FKGCSVZKK\G[N
F’BPZKBP\’HX"N[OFKGIKEG[KGTNI"C,GINYRGSUTN’FVNBF,HZTKO
GTCGEF’RPXBCCZKJK[PGHKBGO.

KXGKKQTGEMKCSVZKK\’DRHKKGSU’[NFZCZ’KGSUCGYSCGKOH"NZB[’PMGQ
KZG[NKO’YKKOTG\YRGSU[NSVZHF,CM\KCFRBFGPSGEZ\[NPT\KY,GPPRG
VGZSPGCDNKGRG\’PGZKF’CP[LF[RKO,GP[ODOFS\KKTRGNFZIC\\GNEG\KG,
GF\GEFNCRKG[KIK’TNTHZ\OGPSKZ\XKNGPKM\CFKE,NF[GGBFGPKNGKISZKO.

CDNKGRG\PC,SC,YMC,YNJ,ZPB,VZSPRGP\GLMZLHF,GCHFBRGPEVKSKO
NFNQPIKEG[KGTNFZPC"OFNMG\\NPGE\GZFCTZKM\FZCIKKOKXIYJZCKNG
FK"G,P\GLSVZGFRPXBCS"EC[NCKTZKMFP\YEPKO.
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��æ�ØŒ
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�łÆØ��,ª	æ�Æ��Øª��Ø��øºł’Øø�
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�ŒÆæ��Æłº�œ�œ�Ø�œ�,
ªæØØ�œ��ØªØ�º�Ø��Ø�����������Æ
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�ł���Ø�	łø,�	Ø��Øª	łØŒø��łÆ��ª�ØØ��Æ�
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�Æ
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����ł���Øª�ł"�æÆł,ª����ªø�Ø��Æ��Ø����ł��Ø,�æÆłª�łØ��
ºłÆ��"ı,
���ø��ø�Æł"��Æœ�æ’�"º���ł�Ø����,]ª[�Ø����Øł��Ø��Ø]�Ø�[��Ø
Æª,ºÆł
ØØøÆ���łø"�,ªÆ
�	ø
ª������Ø���Æ�
�
�����Ø�œ��łØªłª�Ø,���łØ���ºœ
�’ł�Ø�ø�łØ���Æ
���Øª
ª����Ø��Øłø	Øł,�º��ø�
Æ�ø���Ø�Œ��łØœ��ø�

ªÆº���œ��Ø���ł��ºŒ,�ºØ��øº���º�
"ºø�Ø�������ªØ���łØ�Æ��œ�
œ,ª��
��º��ø������ł����ºœ�’ł�Ø�,�����ŁÆ����ª����ª����ł��ØøÆÆŁ�º��,
���ø�Ø������łªªØØ�����łæ������
�ª�łæ���ªØØ�.

��æØ�ª��Øł�Ø�,��"º��ºØ�łÆªØ�Ø�
���ø	Øłª�Øº�ª�Øº�œłØ��œÆØ��ªªØØ�,
�
���º���
ø�ªØ��Æ,ª�ø��	Ø�ø�����ł�ª�ø�
ø��ª17]�[��Øª
,����ł�Ø
ł�Ø�,��"�ª������Ø���Æ�
�
���ÆøÆØ�ø�Ø������ł,���º�ø	ØłªªØØ�
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�
	ł����Æ�)�"Ł.(]ª��łØªłª�Ø��Ø	æØª�ª���ªł[�ø��øÆøœ�ºØ��ª
�
�,����ø�
�œ�æ’ª���łÆ�æÆłøÆøœ���Ø���	��,����øºœÆœØªºØ��ªø�
łÆ�ł�Ø�œłÆ
ªØ�Ø��ª���,�"º���łłÆ�,�	Ø��ø��ºØ�łÆªØ�ØøÆøœ�ºØ��ª
�
�����Øæ�Æł
ª��Ø	æØª�ª���ªł,�ºØ��ª��æ����Ø�º�������œ,ł�]�º�"
[��œÆØ����ØªªØØ�,
)�(
�ø	æ��ł�Æ"�Æ��œ,����ø���øØ�œ��"�º��,�ª��.

]�[
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���øÆøœ�ºØ��ª
�
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�œ�æ’��ø�ø�,�
���øºœÆœØ�œ�łı�ØŁÆ.

���øºœÆ�ł�Æ"���ł
�Æ��º��’���ØºØ��œ��Ł�����ª����ª��łø�����Øł
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�ªÆłØ�,ª�ØØ���Ø���ªœ���������ªªªØØ����ª,�Æ���łª�łØæ
�ªØØ�,ø���ØºØ�,�Æ��Ø���ªœ���������ªª�łØæ���ªØØ��ø��ª�Øº����ªªØØ�,
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[ºØ��øÆ����ªªØØ�]���ª,���ØºØ��[�ø�Ø���Ø,�ø��ªº�øº����,ªºœÆª�ºœ���
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���ªºœÆº��ª���ØºØ�����ª��łø����łØæ�ªØØ�,
���øŒ��
��,ªºØ��ø���ª
ºÆł������ªªØØ�,]���ØºØ�[����ª�łØæ�ªØØ�,��Ø�º��Æ�œ�ºæ��ø��Æ
�,���ł��
�
"ªºœÆœØ�ØØøÆ���ł���ł"�
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ØØ�º���øØ�œ�����ø��Æ
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��łÆ���Øª
Æ	Øł�ø�Æ��’øºØł�œ)	"Ø�"
(ø	Øłøø����ª
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�ÆªÆł��Ø��Ø�ª
,��ø������
�ø���
ø�ªØ��Æ,]ª[�ø�
ªłÆ�ºªØ���ª
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�ªłÆ��ØŁÆº��øºœÆœØ,��Ø��łØŒ��Ø���Ø�Æ	Øł�øªØØ�,ªº"
19��ª�ª�łØæ���ªØØ�
���ø���ªÆøØÆ�ø,�º�ª
œ�łÆ���ØªÆ	Øł�ø�,��"�.
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Ææ����’�Øæ�łØÆØ��)	º"Æ�Ø"�(��æØ��ł�Æ"�Æ�ø���,��Ø�����ª�łØŒøœ�Ø�
�øœ�øł�Ø�
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º��øºœÆø��łÆ���ØªÆ	Øł�ø�,
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�ø	Øłø�	Øł�ø�ø��łÆ���Øª,øº���œ����łø	æ�ºœ��
���,�ºØ��ªº�
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ł����º�"
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œłÆØ��,
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18Z"N,EFZPC"OFG"NNM\GCCIENK[RBC[RKFFNMG\,EFKKRGCFNMFD’MCFNMFG’,GDOCFNMFD’FG"N

NM\GCPFKZCKQCPYZBCKQCEYEGY,GNBNM\GCPFKZNYZG\GNEYEY.

19RZBFEBKQMGGR\GNMG"TPP[,EFBPECZK\GS’,GM"MC[OZ"I,GFGCBGECZKFONTKN,NBRZBFFMK,

BNBMGGR\GEPECZKFNI"PP[PTEIKEG[FGBNVZ[ML,GT"HYBPZZCKRGENBGIKEG[FGB,BNBS\PB

GMG"TPVZ[KFMK.
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Ø�Æ��’(ªœ"�æÆłº�ø�Ø���
ºøØ�ł����łØ�Ø�º�’,
�
�Ø��,�ø��ª�Øº���Øæœ	��ØÆ
�,øœł���ø�œ�ł���"Œ�����º���ø��æØ�Ø.20


�º�ÆłłœØªłŒ�
��Ø,øª
œ�ł�Æ"��	æ��ºœ�����ª�œ�ØœØ�,)�Øø�Ø����ø�
��Ø��ªæ�	łØ��	Øł�øł���ø�Ø���º��(�æÆł��Ø	Øł�ø�Øł�ø��Ø]ª[ø�Ø��øł�Ø�
��������łÆ��ł���ØÆ�ªłÆØ��

ł,]���[Æ��œ�����,]�Œ[�
��ø�
�œ"���Ø,
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"�(
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łÆ
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���łø���Ø�’
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20X"C,FBK[NGPZEN[GQ\GZFNIGEGN[GQIMPKONIGE,MPG[M\CG\GS’YKEG[KQN"HT"CE"FPPIZ\.

21RZBFEZCKRGS"N,ECBG\GPYGOFBPGZCKZG[NPK,BKQXZKLNVZ[GEZ"NCBG\GTKZ,MPG[RZBFCFZC
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ECZKGM\CEFZPC"OS"NE[ZGKFBXNGEYBPZZCKBNTHZFGKCCK\FSVZ,NBR\MGKQNGPZEFZPC"O
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ETEMBQNBVNKDKZCRQBNBENBCTKRQ[\FB[ZGKFBXNGCCK\FSVZ,BCN[\FB[ZGKFBXNGCBG\F

TKZPKFBCTK,P[B"MBKNGFGFPVZ[KRQEBG\GPYGOEYBPZFKZG[NPKVKZG[GCBG\GTKZ,T"MZCRQ

EVNKDKNBBSZKBNBM[BKQNGB[FMNN,GBT"DENBR\VZ[GFECZKOMNXZMQCECZKZCKRG,P"PRZBF

EHFMGGR\G.

22FLCBG\GPYGOZ"NCBG\GTKZ.

23S\OZCKRGGNBVKZ[PFZBFCKZG[NPKBIZKZBG\GB\FKZG[NPKSKT\BNPF[M\CFGB,GBGNKK[NGPZ

ECKZG[NPKFCKBFN[GQ"TPG"CBG\GPYGO,GTPGS"NNZCKRGEP[PTTPGPP[,EFKKRGTPGCCK\FSVZ,

GPMBQFGMKIZCKRG,EZCKBNTHZBT"DEYBPZCBG\GPYGO,NBR\MGKQZYNBG\GTKZ,BNBR\MGKQECTKRQ

JVK,EFKKRGCCK\FSVZ.
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GRBSZ(,IHZFZC)FZPC"Q(H"N,GDKNF[BKQ

ET\GMQ,BNBFJKVG\FIPG\DGCZG\

GPCNKTG\CMN,GBGSZG\B\FMN)TM"N

FZ[C"BCP[PZ\FCK\(,FGCBC\VBZ\

[PGBN)TNJGZKGZFETFSKPQY"F,E"F

[OC"K\KZW(.
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GVKZG[ECZKFZ[C"BFGBML,FDO

[CVZYDKEFR[F)EUX"HT"B,E"FFFGB(

M\CFZPC"QENBPVTVTCPNKIF,GNVKHF

RBSZZYMEKYNKVF.BPROCVZYMNFC[Z

)EUYK"CT"C,E"FGFGKKGET[MEKQFEDKO(

CEKQEDJFGZGJPB[RPNIG,M\CFZPC"Q,

)[O,E"FGFGKKGET[MEKQFEDKO(

[BGSZG\FMN)GZBFNYPQS"YK"CECZK

FZPC"QC[NPG\Q(.

FKGXBPECZKFZ[C"B)P[PZ\FCK\

FR"N([SGCZ[FZPC"QIHZCG,PPF[M\C

CVZYDKEFR[F)EUX"HT"B([PNKIFNB

PVTVT,GSGCZMPG[M\CFZPC"QCVZYMN

FC[Z)EUYK"CT"C([RBSZFMN.

D.GFRFFZP"B)SKPQY"FSTKUJ’(M\C

GK[BGPZKO,EMNPNKIFBKRFBGSZ\ZY

MEKYNKVF.GF["L)CPZBFPYGO,C\GL

ECZKFZP"BFR"N(M\CMPFPYGZG\NECZK

FZP"B,GCKRKFOZ"Q)IGNKQVZYH’EUN"E

T"C,E"FFRFG(,Z[C"B)P[PZ\FCK\

CK\E’[TZB’,EUC’T"C,E"FM\C(,

FZB"F)CEYFCK\[O,E"FM\GC(C[O

ZPC"Q)IGNKQVZYH’EUX"HT"B,E"F

FFGB(.

FKKRG[FZ"Q,GFZ[C"B,GFZB"F,MGNO

PCKBKOECZKFZPC"Q,PVZYDKEFR[F)EU

X"HT"B(,[PNKIFBGSZZYYNKVF

)MPCGBZNTKNS"YB’-C’(.

GSKKOF["LGXZKLTKGQ,BPF[M\C

FCK\KGSU)SKPQX"BSTKUF’,EUYP"E

T"B,E"FGNB(,G\GZ\IJB\)ZK[MNN

N"I,EKQB’(TN[OFZPC"QNFKVL)TM"N

F["L(.

GVKZG[ECZKGFGB,[F["LPY[F,

[FPYGZG\NECZKFZP"B,[PNKIFRBSZ

ZYMEKYNKVF,FGBZ"Q,Z[C"B,GFZB"F,

[MGNOPCKBKOECZKFZPC"QPVZYDKE

FR[F)EUX"HT"B(,[PNKIFRBSZZYMEK

YNKVF.

GY[FEFCK\KGSU)SKPQX"BSTKUF’(

GF\GZ\IJB\)MNNN"IEKQB’(M\CGET\

FZPC"QCVZYMNFC[Z)EUYK"CT"C(

[RBSZFMN.

GBV[ZNGPZD"M,[F["LNBPY[FTN

FZP"B,EHFBV[ZN\ZW,[FZKF["L

FCKBTGEZB[GRKO[M\CG,[PNKIF

CYNKVF,GNMQK\MQNGPZ,[MGGR\FZP"B

TNFZB[GRKOFBIZKO,GNBTNFZ"Q,

Z[C"B,GFZB"F.

GNVKHFFYG[KBMBQ,FGBNBTN

FZP"B,ZYEZLBDC,FKG\[FCKBF["L,

ECZKZ"Q,Z[C"B,GFZB"FC[OZPC"Q,

[PNKIFRBSZZYYNKVF.XKKQF["L[XZKL

TKGQ[FCK\KGSU,GFZP"B)C\GZ\IJB\(

M\CGC[OZPC"QNFKVL,[PNKIFRBSZ

FMN.

E.GFPRI\KTYC)MNNN"IS"YC’(PY[F

TNF["L,GH"N:GC["L)SKPQY"FSTKU

J’(TNPF[M\CFZC)FZP"B(CFD"F

)[O(GK[BGPZKO,EMNPNKIFBKRFBGSZ\

ZYMEKYNKVF)TM"NFZP"B(,M\C[O

)F["L(TNFDNKGQ)C\GLECZKFZP"B(,

GXZKLTKGQ,BPF[M\CFCK\KGSUSKPQ

X"B)STKUF’(,G\GZ\IJB\)ZK[MNNN"I

EKQB’(TN[OFZPC"QNFKVL)TM"N

F["L(.

GSKKOFPRI\KTYC,G\PKFBDEGNFFGB

TNKG)TNF["L(,MKGQ[FCKBECZKFZ[C"B

CP[PZ\FCK\)FR"N(,GBKLNBZBFSGU

ECZKG,[M\CNFEKB,[FZPC"QIHZCG

)FGCBNTKNS"YC’,N[GQFZ[C"B

CP[PZ\FCK\(,GRS\NYF\NGRFPQFCK\

KGSU,GFZC)FZP"B(,)TM"NPRI\KTYC(.

FKKRG[FPRI\KTYCP\ZWYG[KK\

F["L,FKG\[FZ[C"B)CP[PZ\FCK\(

M\C[FZPC"QIHZCG,PPF[M\CCVZY

DKEFR[F)EUX"HT"B(,[PNKIFNB

PVTVT,GRBSZZYMEKYNKVF,PHFIHZCG.

GSGCZ[CPNKIFRBSZFMN,RPXB[BKQ

[GOYG[KBTNFCK\KGSU,GFZP"B)C\GZ\

IJB\(,[FCKBGECZKFZPC"QPVZYMN

FC[Z)EUYK"CT"C([RBSZFMN.MKGQ
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[FZPC"QIHZPPF[M\CCVZYDKEFR[F

)EUX"HT"B(,[RBSZZYMEKYNKVF.

GFPRI\KTYCR[BZC\PKFBDEGNFTN

F["L,NPFNBZBFSGUECZKFZ[C"B

)CP[PZ\FCK\FR"N(,[FZPC"QIHZPHF,

GNMQNBFKFXZKLNM\GCPYGZTNFK[

BGPZKO[FCKBFZP"B,EMNPNKIFBKRF

BGSZ\ZYMEKYNKVF,[HFET\FZPC"Q,

MKGQ[FZ[C"BM\C[FZPC"QIHZCG,GZY

[BZFPYGZG\[FCKBF["LFOFPYGZ.

F.GNKY[FTNFPRI\KTYC,NPFNB

PY[FDOTNFCK\KGSU)SKPQY"FSTKU

J’,EUYS"GT"B,E"FGP"[GNB-GM\C
FZ"Q(,[FCKBPYGEOECZKFZPC"QPVZY

MNFC[Z)EUYK"CT"C([PNKIFBGSZ

FMN.GBI"MCFP[L,FCKBFCK\KGSU,

ECZKFZPC"Q,PVZYDKEFR[F)EUX"H

T"B([PNKIFRBSZMEKYNKVF.

GY[FNPFFCKBFCK\KGSU,ECZK

FZPC"Q[RBSZMEKYNKVF,FZKFZ[C"B

M\C[IHZCG.

RPXB[YG[KK\FPRI\KTYCTNF["L,

NPFFCKBET\FZPC"Q[FGBYNKVF,CG

CHPQ[FZ[C"BM\C[FZPC"QIHZCG.

YG[KBHGFGBDOTNFCK\KGSU,[FZKDO

FCK\KGSU,FCKBECZKGCSKPQY"F)STKU

J’(.

GF\KZGWFGB,[FCK\KGSUNBYKCNECZK

FZ[C"B)CP[PZ\FCK\([IHZCG

FZPC"Q.ZB[K\ENBM\CFZPC"Q[IHZ

CG.

GTGEEFZ"Q,GFZB"F[FKF\NPKE

FZPC"Q,EFZKM\C"GET\PGZKZCKP[F

H"N,MECZKFBGPZ[BKQBGPZKO-PVTVT

TNKEKPNKIF")FGCBN[GRGNTKNS"YB’(,

[RKFOPCKBKOECZKFZPC"Q,GNBM\CG

[IHZCG.GNMQNBYKCNFCK\KGSU,ECZK

FZ[C"BCHF.

GDOF["L,HFCZGZ[ZBFHB\CP[PZ\

FCK\,EFZKXKKQF["L[FZ[C"BCP[PZ\

FCK\,FCKBECZKFZPC"Q)MPG[M\C

NFEKBFPRI\KTYC[O(,ZYNBYKCN

ECZKG,EZBF[DOFCK\KGSU,NBYKCN

ECZKFZ[C"B,GNMQFCKBF["LECZK

FZPC"QPVZYDKEFR[F)EUX"HT"B(,

RPXB[YG[KK\F["LCTKRKFTGPE\.

G.GFRFDONFCBZ[CT)IGNKQVZYI’EU

YK"DT"B,E"FED(FKFY[FNGYG[KBHG

[FY[FF["L,TNFS\KZFCECZKFZPC"Q.

GP\ZXGCJGCJTO.GH"N:"EDJFGZ,

[PNIGTOEDJPB",M\CFZ"Q)IGNKQVZY

I’,EUP"CT"B(GH"N:"GPKFGP[PT

ECYNKVFSDK,ECMNBKSGZ[TNKEKPNKIF,

SDKNKFCYNKVF,GMQET\FZB"FH"N)CEY

FCK\CK\E’[TZB’,EUC’T"C,E"F

M\GC(.

BCNET\FZPC"QH"N)IGNKQEUYK"C

T"C,E"FGFGKKGET[MEKQFEDKO([PIPKZ

GBGPZ,EFMBMGNFIKKO,PZGCJKVG\

PNGIG\,[FOIPG\CTXPQ)FGCBNYPQ

S"YK"C(.-

GSKKOFCBZ[CT,RZBFNKNEYEY

PEYBPZ"EFMBMGNFIKKO",P[PT

EEGYBFMB,FZPC"QH"NPIPKZ,ENBSDK

NKFCYNKVF,BNBBSGZNDPZK,BCNC[BZ

MNBKSGZ[TNKEKPNKIF,PGEFFZPC"Q

NET\FZ"Q)IGNKQVZYI’EUP"CT"B(

ECYNKVFSDK.-

GTGEEFBDCK"FRFGBJPF\B,EBKPNIK

CCKZK[DNG\B,CDKEBER[KB")IGNKQVZY

H’,EUX"HT"C(,M\CFZ"Q)[OVZYH’EU

N"ET"C(,C[OFZPC"Q)IGNKQEUX"HT"B

E"FFFGB(ECPNKIFBVKNGI+NC[PQBKRG

PVTVT,GDZKTKG\ZPXNK.

GMQM\CFZ"Q)IGNKQVZYH’,EUN"F

T"B(C[PG)[NFZPC"Q(,DCKFFGBMHK\B

E\ZCB,ERVKNNEKYGNBEC[ZB)IGNKQEU

X"IT"B(,SN[PNIGCGC[Z,GRVNCG

MHK\BE\ZCB)I+NC(,)Z"Q[O(.

GSKKOFCBZ[CT)FR"N(P[PTESCKZB

NKF)NFZPC"Q(,EI+NCGC[Z[RPNIGKIE,

SDKNKFCYNKVF,BUTNVKENKMB[[KO,
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MET\FZBCK"F)FNMG\BKSGZGFK\Z,SKPQ

\\YP"B.GIGNKQEUY"JT"BFNMG\FNC,

SKPQBNUYK"C,E"FGTGE([M\CGFVGSYKO

P[PG,EBVKNGI+NCFZCFCPNKIF,FZK

FGBMI+NCPTJCXNKKF,EBKRGPVTVTMGNK

FBK,MPGXNKF.FNMLBKQXZKL[[KO,ZY

CYNKVFSDKNKF.

GMQM\CGFVGSYKOCFEKB,[SCZ\

FZPC"QCHF,FGBMSCZ\ZBCK"F.GBOMQ

MN[MQC[BZMNBKSGZ,[TNKEKPNKIF

ESCZFZPC"Q,ESDKNKFCYNKVF,EBONB

MQFGK"KXKCBCBZTB,GDKGZBC[PK[PKB"

)TKZGCKQEUJ’T"B(,[FZKFZ"QDGVKF

)IGNKQVZYMNFC[Z,EUP"ET"C(GMQ

[BZVGSYKOFPVGZSPKO)Z[C"BIGNKQ

VZYH’EUX"HT"B,E"FFBEBPZKRQ.\GZ\

FCK\CK\E’[TZB’,EUF’T"B.FGCB

CCK\KGSUSKPQY"FSTKUJ’,EUYS"G

T"B,E"FGP"[GNB-GM\CFZ"Q.GFGCB

NYPQS"YK"I(,BUTNDCESCKZBNFG,

CMNBKSGZ[TNKEKPNKIF,ESDKNKF

CYNKVF,BVKNGFMKPGEGCI+NCGC[Z

[RPNIGKIE,ENBSDKCYNKVF,BNB

BKSGZNDPZK,TEEBKMB[[KO.

BNBPIGGZ\BMEM\KCRB,EEGYBFMB

)CEDJFGZ[PNIG,TOEDJPB(PIPKZ

FZPC"Q)IGNKQVZYI’EUYK"CT"C,E"F

GFGKKGET[MEKQFEDKO(ENBSDKNKF

CYNKVF,BNBBSGZNDPZK.BCNC[BZMN

BKSGZ,[TNKEKPNKIF,PGEFFZPC"Q

)IGNKQVZYH’,EUX"HT"B,E"FFFGB(,

NET\FZ"Q)IGNKQVZYH’,EUN"HT"C(

ECYNKVFSDK)CBZ[CTNTKN(.

GSKKOFCBZ[CT,GNBVGYKPCK\KGSU,

EP[PTCFEKBPECZKG,CSKPQX"B)STKU

F’,EUYP"ET"B,E"FGNB(,GCSKPQY"F

)STKUJ’,EUYS"GT"B,E"FGP"[GNB(

ENBGEGYBFMBDCKEDJFGZ,[PNIGTOED

JPB,PIPKZFZPC"Q,ENBSDKNKF

CYNKVF,BNBFGBFEKQC[BZBKSGZ[TN

KEKPNKIF)ZBFECZKFCK\KGSUCPNGBG

NYPQS"YK"D(,EGYG\[MI,)TM"ECBZ

[CT(.

GNVNB[NBM\CFCBZ[CTDOECZK

FCK\KGSUCSKPQT’)STKUD’,EUYJ"GT"C

E"FC[Z[IGJF-GM\CFZ[C"B(,[FQ

CSKPQX"B)STKUF’(,GFQCSKPQY"F

)STKUJ’(,M\CFCK\KGSU,[MCZM\C

CSKPQT’)STKUD’(.

H.FKGXBPECZKCBZ[CT,[P\ZWFS\KZF

CECZKFZPC"Q,[CVZYDKEFR[F)EUX"H

T"B,E"FFFGB(M\C[PNKIFRBSZMEK

YNKVF,GCVZYMNFC[Z)EUYK"CT"C,

E"FGFGKKGET[MEKQFEDKO(M\CFZPC"Q

[RBSZMGNG.

ENBY[FPKEK,EPF[M\CCVZYMN

FC[Z)FR"N(,[RBSZMGNGPKKZK,PED

JFGZ,[RPNITOEDJPB,"EFMBMGNGIO,

PZGCJKVG\PNGIG\,[FOIPG\CTXPQ"

GKG\ZRBSZFMN.

GCVZYDKEFR[F)FR"N(,PKKZKP[BZMN

BKSGZPNKIF,BHRBSZZYMEKYNKVF.

GSKKOFCBZ[CT,[\KZGWHFBKRGTGNF

KVF,TOECZKFCK\KGSU)SKPQX"BSTKU

F’,EUYP"ET"BE"FGNB,GSKPQY"F

STKUJ’EUYS"GT"B,E"FGP"[GNB(

EP[PTCECZKG[CMNSGDPNKIF,SGCZ

FZPC"Q[RBSZMGNG)TM"ECBZ[CT(.

GZBFNYPQ)S"YK"D([DOFC"I)SKPQ

Y"FSTKUJ’,EUYS"IT"B,E"FM\C

FZPC"O.GC[G"\FC"ISKPQR"EE"F

\[GCF(\KZWCHFECZKFZPC"O)PBMNG\

BSGZG\VZYJ"GFNMFN"E(,[M\CC[Z

RCKNFPNKI,[RCNNTPGC[Z[IGJF,FZK

HFRBSZ,PVRK[\PXK\FRCKNF,RCNT\

CDGUC[ZF[IGJF,GBKBV[ZNTPGEMBQ,

NBTNFJTOGNBTNF[KTGZ)TM"N

FZPC"O(,M\CFC"I)FR"N(,EEKQHFZY

CC[ZRCKNF,BCNC[BZBKSGZKQ,BKRG

RBSZCPNKIF.

GZBFNYPQ)S"YM"B([DOFCK\KGSU

PS\VYCHFCECZKFZPC"O,FBOSGCZ
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FZPC"O,[MNPNKIFRBSZFMN,BVKNG

KG\ZP[[KO,MET\FZPC"Q)CVZYMN

FC[Z,GMPCGBZCS"YK"C(,BGZYCC[Z

RCKNFSGCZML,BCNC[BZPNKIF,[RBSZ

P[GOEO,BKRGRBSZZYMEKYNKVF.

I.GFPRI\KTYCFR"N)MNNN"IEKQB’

S"YC’(,BIZK[FCKBYG[KK\F["L)SKPQ

Y"FSTKUJ’,CPZBFPYGO,C\GLECZK

FZP"B[O(,[K[S\KZFCECZKFZPC"Q,

ECVZYDKEFR[F)EUX"HT"BE"FFFGB(

M\C[PNKIFRBSZCYNKVF,GCVZYMN

FC[Z)EUYK"CT"C,E"FGFGKKGET[MEKQ

FEDKO(M\C[PNKIFBGSZFMN.

\KZWFPRI\KTYC,EFZ[C"B)CP[PZ\

FCK\CK\E’[TZB’,EUC’T"C,E"FM\C(

M\C[FZPC"QIHZCG,PPF[M\CCVZY

DKEFR[F)EUX"HT"B(,GSGCZ[BGSZ

FMN.

SKKOFPRI\KTYC,GH"N:DOFCBZ[CT

)IGNKQEUYK"DT"B,E"FED,FGCBNTKN

S"YG’(PY[FECZKFZ"QC[OFZPC"Q

BFEEK,GFBZKLN\ZW,GNINYCKQEDJPB

GJFGZ,N[BZMNFPNKIG\.

GM\C[OGNBVGYKPCK\KGSUEP[PT

CFEKBPECZKGCSKPQX"B)STKUF’,EU

YP"ET"B,E"FGNB(,GCSKPQY"F)STKU

J’,EUYS"GT"B,E"FGP"[GNB(EFGB

FEKQC[BZPNKIG\,PIPKZFZPC"Q)TM"N

CBZ[CT(.

GSKKOFPRI\KTYC,GCGGEBKR\TNOPPRG

ECZKFZ[C"B[M\C\K)FGCBNTKNS"YE’(

EFZ[C"BCP[PZ\FCK\)CK\E’[TZB’,

EUC’T"C,E"FBPZ(M\C[FZPC"QIHZ

PPF[M\CCVZYDKEFR[F)EUX"HT"B(,

ERBSZMEKYNKVFGSGCZERBSZMGNG(,MK

FZ[C"B\NPKEFZPC"Q,FGBKETJVKPKRQ,

NVZ[ECZKZCG,GBIZECZKG)[NFZ[C"B(

RP[LFCK\KGSU)SKPQT’STKUD’,EUYJ"G

T"C,E"FC[Z[IGJF-GM\CFZ[C"B.

GSKPQX"BSTKUF’,EUYP"ET"B,E"F

GNB.GSKPQY"FSTKUJ’,EUYS"GT"B,

E"FGP"[GNB(GFZC)FZP"B(MBQ,C\GZ\

IJB\)MNNN"IEKQB’(,GFGBRMGQGCZGZ

)TM"EPRI\KTYC(.

J.FKGXBPECZKCBZ[CT,GPRI\KTYC,

[FS\KZFCECZKFZPC"Q,[CVZYDKE

FR[F)FR"N(,M\C[RBSZZYMEKYNKVF,

GCVZYMNFC[Z)FR"N(,M\C[RBSZFMN.

FCBZ[CTP\ZW,EPF[M\CFZPC"Q

CVZYMNFC[Z)FR"N(,ERBSZMGNG,PKKZK

CEDJFGZ,[RPNITOEDJPB,EMGNGIO

PZGCJKVG\PNGIG\,[FOIPG\PTXPQ,

GNMQRBSZMGNG.

BCNC[BZMNBKSGZ[TNKEKPNKIF,

SGCZFZPC"Q,[RBSZZYMEKYNKVF.

GFPRI\KTYC)MNNN"IS"YC’(P\ZW

FKG\[FZ[C"B)P[PZ\FCK\CK\E’[TZ

B’,E"FM\C(M\C[FZPC"QIHZCGPPF

[M\CCVZYDKEFR[F,ERBSZMEKYNKVF,

GSGCZMPG[M\CBI"MCVZYMNFC[Z

[RBSZMGNG,BKQ[GOYG[KBTNFZPC"Q.

GFPRI\KTYC,NBRKIBNKFC\KZGXG[N

FCBZ[CT.GM\CFPRI\KTYC,GCGEBK

R\TNOPPRG)PFCBZ[CT(,ECZKFZ[C"B

)CP[PZ\FCK\FR"N,[M\C[FZPC"QIHZ

CG,PPF[M\CCVZYDKEFR[F(,MK

FZ[C"B\NPKEFZPC"Q,FGBKETJVK

PKRQ,NVZ[ECZKZCG)FZPC"Q(.

GBIZECZKG)[NFZ[C"B,CP[PZ\

FCK\[FZPC"QIHZCG(,RP[LFCK\KGSU

)SKPQX"BSTKUF’,EUYP"ET"B,E"F

GNB.GSKPQY"FSTKUJ’,EUYS"GT"B,

E"FGP"[GNB(,GFZC)FZP"B(MBQ

)C\GZ\IJB\(,GSKKOFPRI\KTYC,GFGB

RMGQGCZGZ.

DOTNF["L)SKPQY"FSTKUJ’,CPZBF

PYGOTNECZKFZP"B[O([FY[F

FS\KZFCECZKFZPC"Q,M\CFPRI\KTYC

[OGH"N:G\PKFBDEGNFFKBTNKG)TN

F["L(MKGQ[FCKB)F["L[O(ECZK

FZ[C"BCP[PZ\FCK\,GBKLNBZBF

SGUECZKG,[M\CNFEKB,[FZPC"QIHZCG,
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GRS\NYF\NGRFPQFCK\KGSU,GFZC

)FZP"B(C\GZ\IJB\)TM"NPRI\KTYC(.

K.GNBHMK\KNFCKQECZKGFYEG[KO[N

FPRI\KTYC,GPKBRMKRCTZPET\,GNB,

CKR\BEONK)ZBF[G"\ZT"YYPB,SKPQ

X"J(,GBKLK[ZGYFHCGC,YXGWMRVKKO,TN

FR[ZFDEGNCTNFMRVKKO)ZBF[G"\

PFZ[E"O)BCQFTHZSKPQYS"F,E"FGBRK

TRK(,BPRO\GZFFKB,GNNPGEBRKXZKL

)PDKNFEUM"IT"B(.

GBCBZECZKKCS"E,F["L)SKPQY"F

STKUJ’,CPZBFPYGO,C\GLECZKFZP"B(,

[FY[F[K[S\KZFCECZKFZPC"Q,ECVZY

DKEFR[F)FR"N(,M\C[RBSZMEKYNKVF,

GCVZYMNFC[Z)FR"N(,M\C[RBSZMGNG.

M\CTNHFFPRI\KTYC)FR"NS"YJ’(

G\PKFBDEGNFFKBTNKG,MKGQ[FCKB

)F["L[O(ECZKFZ[C"BCP[PZ\FCK\

)[FCKBECZKFZPC"Q,CVZYDKEFR[F,

[RBSZMEKYNKVF(,GBKLNBZBFSGU

ECZKG,[M\C)FZ[C"B(NFEKB,[FZPC"Q

IHZCG,GRS\NYF\NGRFPQFCK\KGSU,

GFZC)FZP"BC\GZ\IJB\,[FCKBGECZK

FZPC"Q,CVZYMNFC[Z[RBSZMGNG(,

TM"EFPRI\KTYC.

GBRK[GBN,PKKMGNNFZFZFZFGZMN

EFGB,TNPBGZTKRKRGF["L,[NPEZYMPF

[GZG\CP[PZ\FCK\,GNBNPEMNECZKG.

GDOTNFCBZ[CT,[P\ZWFS\KZF,

[K[C’SGDKPNKIF,CBIERBSZMGNG,

GCBIERBSZZYYNKVF)MR"NS"YI’(,M\C

FPRI\KTYC,GH"N:GCGGEBKR\TNOPPRG

)PCBZ[CT(ECZKFZ[C"B[M\C\K

)[FZPC"QIHZCG,PPF[M\CCVZYDKE

FR[F,[RBSZMEKYNKVF,GR[BZPPF

[M\CBI"MCVZYMNFC[Z[RBSZMGNG,

FGCBNTKNS"YI’(.

GNPFNBM\CFPRI\KTYC,DOTNFCK\

KGSU,[NBZBFECZKFZ[C"BCP[PZ\

FCK\)FR"N(,[FZPC"QIHZCGPPF[M\C

CVZYDKEFR[F)EUX"HT"B,FGCBNTKN

S"YB’(,[BGSZYNKVF,GSGCZFZPC"Q

[RBSZMGNG.

EFZKFCK\KGSUCSKPQY"F)STKUJ’EU

YS"GT"B,E"FGP"[GNB(FCKBECZK

FZPC"Q)PVZYMNFC[Z,EUYK"CT"C,

E"FGFGKKGET[MEKQFEDKO([RBSZMGNG,

GBI"M)[OE"FGP"[-GM\CFZ"Q(FCKB

ECZKFZ"Q)VZYDKEFR[FEUN"ET"C(

[FCKBECZKFZPC"Q,PVZYDKEFR[F)EU

X"HT"B,E"FFFGBMIG[([CPNKIFRBSZ

ZYMEKYNKVF,GCHFP\GZWYG[KK\FZ"Q.

)T"M(.

GNVKECZKFPRI\KTYC,FKFDOXZKL

NM\GC,[DOFCK\KGSUNBZBFECZK

FP[PZ\FCK\)FR"N(.

GTGEY[F,NPFNBPY[FFPRI\KTYC,

DOTNFZB"F,[DOFGB\NPKEFZPC"Q

MN[GRG"GET\PGZKZCKP[FH"N,MECZK

FBGPZ,[BKQBGPZKOPVTVTTNKEK

PNKIF",)FGCBN[GRGNTKNS"YB’(.

GTNFZ"Q,[DOFGBFCKBECZKFZPC"Q

PVZYDKEFR[F,[RBSZCPNKIFZYYNKVF

)FGCBN[GRGNTKNS"YB’(.

GCV[JG\FQFCK\KGSU,GFQF["L,GFQ

FCBZ[CT,MGNOZBGECZKFZ[C"B

CP[PZ\FCK\,[M\C[FZPC"QIHZCG,

PPF[M\CCVZYDKEFR[F,[RBSZZYMEK

YNKVF.

BPROMKGQ[FZPC"Q,NBM\C[IHZCG.

GFZB"F[FKFDO\NPKEFZPC"Q)MR"N

S"YB’(,GFZ"Q)IGNKQVZYH’EUN"ET"C,

E"FFRFG,FGCBNTKNS"YB’(,PCKBKO

ECZKG[RBSZMEKYNKVF,FCKRGFBIZGRKO,

[FZB[GRKO,F"F:FZ"QGFZB"F,NBYKCNG

ECZKFZ[C"BCHF,GNMQDOFCK\KGSU

FCKBECZKG,GNBM\C[IHZCG.

GCHFPGCQECZKF["L,[FY[FFS\KZF

CECZKFZPC"Q,MKGQ[NBYKCN[IHZCG.

GDO\KZWFCBZ[CTPGCQ,[PKKZKC[RK

SGDKPNKIF,MKGQ[DOFGBNBYKCNECZK
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FZ[C"BCHF.MQRNT"E,GBO[DK\KB\K

\NKQP[GD\K)BKGCK"J,E’(.

KB.GNSKMGOFECZKO,K[NRG[RK\KZGXKO,

N\ZWFS\KZFCECZKFZPC"Q,\KZGW

FPRI\KTYC,FKG\[FZ[C"BM\C

[FZPC"QIHZCG,PPF[M\CCVZYDKE

FR[F,BKQ[GOYG[KBMHF)FGCBNTKNS"Y

E’(.

\KZGW[RK,FGBECZKCBZ[CT,[PF

[M\CFZPC"Q,CVZYMNFC[Z,[RBSZ

MGNGPKKZKCEDJFGZ,[RPNITOEDJPB,

GFJTOFGBMKGQ[MGNFIO,PZGCJKVG\

PNGIG\[FOIPG\)FEDKO(CTXPQ,

)ZPC"QVZYMNFC[Z,EUYK"CT"C,

E"FGFGKKGET[MEKQFEDKO(,BCNC[BZ

MNBKSGZ[TNKEKPNKIF,RBSZZYMEK

YNKVF)CBZ[CTFR"N,FGCBNTKNS"YG’

-H’(.

KC.[KJF[RKFCET\FZPC"Q,FGBECZKG

CIKEG[KFZPC"Q)IGNKQVZYMNFC[Z,EU

YK"CT"CE"FGFGKKGET[MEKQFEDKO(

[RBSZMGNG,EH"N:GFGKKGET[MEKQFEDKO,

MLEKQFC[Z,[C[RKFOPNGIKQBSGZ,GMQ

JPBPNGI,GJFGZ\VN.-

GK[NGPZ,P\GL[FGBVGNJN\GMGMN

[TFG[TF,JKVG\PNGIG\,[FQMIPG\,

BGSZKQBG\GNDPZK,[NBBPZG)VSIKOEU

T"GT"B(YGNU,BNBMDGQI\KMFZG\I\,

N\GLINCXGRQ,[FGBP\DCZTNKG,GPXRRG,

BCNFMBMGNKFIBKO,PZGCJKVG\

PNGIG\,[FQIPG\CTXPQ,MLRZBFNK,

GMQTKYZ)TM"NFZPC"Q(.

GFZ"Q)IGNKQVZYI’,EUP"CT"C,E"F

GPKFG(M\CGH"N:GPKFGP[PTEJPB

PNKI,BG[RKFOPNGIKO,ECYNKVFSDK,

ECMNBKSGZ[TNKEKPNKIF,SDKNKF

CYNKVF,GMQET\FZB"F)CEYFCK\CK\E’

[TZB’,EUC’T"C,E"FM\GC(,BCNET\

FZPC"QH"N)FR"N([PIPKZ,GBGPZEFMB

MGNKFIKKO,PZGCJKVG\PNGIG\[FO

IPG\CTXPQ,GSKKOFZ"QGKG\ZRZBFNK

ECZKFZB"FH"N,GPKFGFGBH"N)CEYFCK\

[O(PXZKLRJKN\PYGO,-GBKRKPGEFNG

CHF)TM"NFZ"Q(.

ZGBKOPECZKFZPC"Q,[BGSZKQBG\Q

NDPZK,BCNNBCKBZNRGFZPC"QPF

MGGR\G,FBO[RBSZTE[[KO,BG[DONB

R\CJNC[[KO.

KD.GFRFFCK\KGSUFCKQECZKFZPC"Q,

[RBSZNDPZK,GNBPFRK[[KO,EFCK\KGSU

CSKPQT’)STKUD’,EUYJ"GT"C,E"FC[Z

[IGJF-GM\CFZ[C"B(BIZK[PCKB

ECZKFZ"Q)IGNKQVZYI’EUP"CT"B,E"F

GPKFG([FCKBECZKFZPC"Q)PVZYMN

FC[Z,FR"NS"YK"C(,GSKKOCECZKFZ"Q

"GKG\ZRZBKQNKECZKFZB"FH"N,GPKFG

FGBH"NPXZKLRJKN\PYGO,-GBKRKPGEF

NGCHF")TM"EFZ"Q(.

SKKOFCK\KGSUGH"N:BCNFZPC"O

)PBMNG\BSGZG\VZYJ"GFNMFN"E(M\C

C[ZRCKNFPNKI,[RCNNTPGC[Z[IGJF,

FZKHFRBSZ,PVRK[\PXK\FRCKNF,RCNT\

CDGUC[ZF[IGJF,GBKBV[ZNTPGEMBQ,

NBTNFJTO,GNBTNF[KTGZ.GMQC[ZED

JPBPNKI,[RCNNTPGED\VNJFGZ,RBSZ

PVRKXKZG)TM"NFZPC"O(.

GSKKOFCK\KGSU,RZBFPECZKG,[FGB

)FZPC"O(SGCZ,[FMNRBSZMECZK

FZPC"Q,GBKRGRG\ZNBCYNKVF,GNB

CRJKN\PYGO,GBKRGP\CJNC[[KO

)TM"N(,)GZBFNYPQ)S"YM"B([FCK\

KGSUPS\VYCHF,BOMLSGCZFZPC"O(.

GFCK\KGSUM\CG[RK\,CSKPQX"B

)STKUF’,EUYP"ET"B,E"FGNB(GH"N:

GMCZM\C\KCSKPQT’)STKUD’,EUYJ"G

T"C,E"FC[Z[IGJF-GM\CFZ[C"B(,

[MQET\FZ[C"B)\GZ\FCK\FYXZ

GFBZGLCK\E’[TZB’,EUC’T"C(,

GFZ"Q)IGNKQVZYI’,EUP"CT"B,E"FED(

-[BKQXZKLNFIPKZCZG\IEPNKIF,GEK

CYNKVF,[NBMET\FZPC"Q)IGNKQVZYMN

FC[Z,EUYK"CT"C,E"FGFGKKGET[MEKQ
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FEDKO(,GMRZBFPECZKFZPC"O)PBMNG\

BSGZG\VZYJ"GFNMFN"E([BGSZFMN,

GDONBMET\FZB"F)CEYFCK\,CK\E’

[TZB’,EUM"BT"B,E"FGEKQ(EPXZKL

RJKN\PYGO.

GPKFGFKKRGC[BKQFC[Z[PQ,[BOFGB

[PQ,MNI\KM\FDCKRFBSGZF,GMQMN

I\KM\FC[Z,[TNKEKF[GPQFGBPVTVT

CMGNF,)TM"N(.

GM\CGVTO[NK[K\,CSKPQY"F)STKU

J’,EUYS"GT"B,E"FGP"[GNB(,GH"N:

GNBNBSGZFMN,BNBMEKYNKVF)JGZ[O(,

MCZM\C\KCSKPQT’)STKUD’,EUYJ"G

T"C,E"FC[Z[IGJF-GM\CFZ[C"B(

[HFGET\FZB"[)IGNKQVZYH’SKPQM"E(,

GFZ[C"B)\GZ\FCK\FYXZ,CK\E’[TZ

B’,EUC’T"C(,GFZ"Q)IGNKQVZYI’,EU

P"CT"B,E"FED(EBKQNFIPKZCZG\I

EXNK,KG\ZPMEKYNKVF,G[NBMET\

FZPC"Q)VZYMNFC[Z,EUYK"CT"C,

E"FGFGKKGET[MEKQFEDKO(,GMEP[PT

PECZKFZPC"O)PBMNG\BSGZG\VZYJ"G

FNMFN"E([BGSZKOFMN.GDONBMET\

FZB"F)CEYFCK\,CK\E’[TZB’,EUM"B

T"B,E"FGEKQ(EPXZKLRJKN\PYGO

)TM"N(.

GM\CGVTOZCKTK\,CMSUP[RF

)PBMNG\BSGZG\VZYJ"GFNMFN"E(TN

ECZKFZPC"O"C[ZRCKNFPNKI[RCNN

TPGC[Z[IGJF,FZKHFRBSZ,PVRK

[\PXK\FRCKNF,RCNT\CDGUC[Z

F[IGJF,GBKBV[ZNTPGEMBQ,NBTN

FJTO,GNBTNF[KTGZ.GTNHFFCKBCMSU

P[RF)[O(ECZKFZ"Q)IGNKQVZYMN

FC[Z,EUP"CT"C(GH"N:BCNFZPC"Q

)IGNKQVZYMNFC[Z,EUYK"CT"C,E"F

GFGKKGET[MEKQFEDKO(PIPKZ,GBGPZ

EFMBMGNKIKK,PZGCJKVG\PNGIG\,[FQ

IPG\CTXPQ)TM"NFZ"QC[OFZPC"Q(.

GSKKOFMSUP[RF,GPECZKZCKRG

)FZPC"O(RZBF[FGBSGCZ[FMNRBSZ,

MECZKFZPC"Q,GBKRGRG\ZNBCYNKVF,GNB

CRJKN\PYGO,GBKRGP\CJNC[[KO)TM"N

MSUP[RF(.

FZK[NLNVRKL,EFCK\KGSUFCKQPECZK

FZPC"Q[M\C,"P\GL[FGBVGNJN\GMG

MN[TFG[TF,JKVG\PNGIG\,[FQ

MIPG\,BGSZKQBG\GNDPZK,-EMGNKF

IBKOPZGCJKVG\PNGIG\,[FQIPG\

CTXPQ)TM"NFZPC"QFR"N,S"YK"C(.

PHFFCKQFCK\KGSU,[BGSZKQBG\G

NDPZK,FKKRG[FMNRBSZ,GBKRGRG\ZNB

CYNKVF,GNBCRJKN\PYGO,GBKRGP\CJN

C[[KO)TM"NFCK\KGSU,SKPQT’STKUD’,

MR"NS"YK"D(.

GFCK\KGSU)CMNBZCTPYGPG\FR"N(

M\C[RZBFPECZKFZPC"O)PBMNG\

BSGZG\VZYJ"GFNMFN"E([FMNRBSZ

MECZKFZPC"Q.

GMQM\CPT[FZGYI)TNFZPC"OINY

D’,SGUFNMG\YEG[F,CKKQFZYI,KGZF

ETFS"YK"C(,[PEKKYPECZKFZPC"O

)PBMNG\BSGZG\VZYJ’FNMFK"I(

EP[PTEBSGZNDPZKYBPZ.

GDOM\GC)[OS"YK"C,K"D([ET\

FZPC"Q[RBSZFMN.

GETEDOFC"ISGCZMQ,[FZPC"OBGSZ

FMN,EH"NFC"I)SKPQY"FSTKUJ’,EU

YS"IT"B,E"FM\CFZPC"O(M\C

FZPC"O)PBMNG\BSGZG\VZYH’FNMF

K"H(BKQPGNIKQFINCKOTOFC[Z,-GMN
FECZKOFBNG,BSGZNT[G\Q,GBORT[GNB

RBSZFC[Z)[OFNMFK"J(,GPENBIKNY

)CKQMIG[N[PQ(,BNPBEBVKNG[PQ,BKQ

FBKSGZTXPGPVTVTCPNKIF.

GY[FPFBEM\CFZPC"O)PBMNG\

BSGZG\VZYJ"GFNMFN"E(EC[ZRCKNF

PNKI[RCNNTPGC[Z[IGJF,FZKHF

RBSZ)TM"N(,EBNPB[FMNRBSZCPNKIF,

EPVTVTBVKNGCKG\ZP[[KO.GRZBF

[VSYKGYBS\ZKBFEEK.
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GNVT"ERZBFNKK[C,E[BRKC[ZRCKNF,

EDNKNQYZB)GKYZBK"B,N"B(E"FJPBKO"

EZCGKBFGB,GPZCKRQNXKZQFKGXBCPNKIF

EBSGZ,)H"NFDPZB)IGNKQEUYK"CT"C(

ZCPZKCZZIN,BKPNINKFC[Z[IGJF,

CFEKC[ZJZKVF,B\BNYPKFEZCB,BPZ

NKF)ZCB(FJPBKO)F’BK\KZF,EDCK

F"JPBKONMO,CMNF[ZW",Z["K(NBSGZ

XKZQ,GZGJCQ,GYKVF[NFO,GMQFGBCDPZB

CMGZG\EUG’T"C(.GNBBPZKRQEHKTB

CTNPBFGB,-GFGBRPKET\FZPC"O.

GNVKML)FZPC"O(BGSZFC[ZMGNG,

[RPNITOC[ZRCKNF,PVRK[BKBV[Z

NTPGEMBQNBTNFJTO,GNBTNF[KTGZ,

EBV[ZEFZCFPQFXKZRCNTCC[ZCPYGO

BIE,GFKNMLBVKNGBKMB[[KONBCJN

CXKZ,[FGBRGINKCNTBUCPNKIF,

GBKSGZKFCRCKNF,PDHKZ\FM\GC

E"FJPBKO".

BCNC[BZBKSGZKQ,MKGQEFBKSGZTXPG

BKRGPVTVTCPNKIF,GFXKZRPKBT"VERGI

NKCNT,BVKNGCPNKIFBKRGBGSZ,EXKZ

HKTFCTNPBFGB)T"M(,MEBPZCDPZB

)IGNKQEUX"JT"C([BRKXKZEHKTF

CTNPBFGB,BOMQBKRGBGSZMNNCPNKIF

)TM"NFC"I(.GFC"IM\CMNHF,DO

C[G"\FC"I)SKPQR"EE"F\[GCF(.

ZGBKOPECZKFC"I,[DOFGBFCKQECZK

FZPC"O,[ET\G[RBSZFMN,MET\

FZPC"Q)FR"N(,BPROICZBCXKEG,

[PSCKZ,[ZYCC[ZRCKNFFEKQMQ,GNB

CPNKIFP[GOEO.

DOC[G"\PM\ONEGE)KG"ESKPQI’

E"FCZOEB(SGCZMFC"I,[FZPC"O

)PBMNG\BSGZG\VZYJ"GFNMFN"E(

[M\C"RBSZ"S\O,GNBFHMKZ[GOCKJGN,

MPG[SKKO[O"EBKBV[ZNTPGE,NBTN

FJTO,GNBTNF[KTGZ",HFEGYBCC[Z

RCKNF[RPNITO[IKJF)TM"EPM\O

NEGE(,FZK[NLNVRKL,[FPM\ONEGESGCZ

NFEKBMFC"I,[MGGR\FZPC"O,[RBSZ

FMN,GNBPGTKN[[KO,BPROEGYBCC[Z

RCKNFFEKQMQ.

GZBFNYPQ)S"YM"B([DOFCK\KGSU

PS\VYCHF,FBOET\FZPC"ONBKSGZ

CMNPNKIFNDPZK,[NBPGTKNBVKNG

[[KO,BGZYCC[ZRCKNFSGCZML,BCN

CMNPNKIFP[GOEO,RBSZMEKYNKVF.

KE.ZYK[PYGONEGQ,PFEKRG,FBORK\Z

CPBFGBIE,M\ZGPF,G\ZGP\PT[Z[N

EPBK,INF,GCKMGZKO)P[RFTZNFVZYC’

P[RFB’(.BGCBIEGPB\KO,MTZNFGMNBK

FMZO)[O(.BG[NBR\CJNBVKNGCBNU,

MDGQECZFBSGZPTXPG,GPTPKE)[G"T

KG"ESKPQV"HSTKUK"B(.BGMRG\QJTO

CBG\GYEKZF,GFGBBKSGZPXETXPG,

)ZP"B[OSKPQX"ISTKUI’(,BGCZKF,

)[G"T[OSKPQY’STKUB’(,BGI\KMF

FZBGKFNF\MCE)[G"T[OSKPQY"BSTKU

B’(,BGECZ[K[NGP\KZKQ)[G"T[OSKPQ

Y"CSTKUB’(,G[CTFECZKO[FOI[GCKO,

[PCGBZC[G"T)[OSKPQY"KSTKUB’(,

EMNBNG,NBCJNKOBVKNGCBNU)GZBF

CVP"D[TZF\TZGCG\INYD’VZYC’,

[FBZKLCVZJG\CMNBKSGZKOBNG(.BG

[BKSGZGCP[FG,MIPWCVSI)[G"TBG"I

SKPQ\P"HSTKUB’.ZP"BKG"ESKPQX"I

STKUI’(,BGMKKQRSL)[G"TKG"ESKPQ

YN"ESTKUB’.GZP"B[OSKPQX"ISTKU

I’(.

GZBK\KCKEKFGEF)SKPQT’VKZG[FBZGL

S"YK"B,E"FC[Z([M\C,EFZPC"O

N[KJ\G,ESCKZBNKF)PBMNG\BSGZG\VZY

E’FNMFE’.GMPCGBZCCK\KGSUSKPQY"J

STKUB’,EUY"TT"B,E"FI\KMF(EDO

CKC[XZKMKO[[KO,B"MXZKMKOMBQ

[[KOVTPKO[[KO,RDEFBKSGZ,GHFECZ

Y[FNPXGB,NMLS\OCHF,GM\CS\O,EBK

BV[ZNTPGETNF[KTGZ)TM"N(.

JG.[KJF[NK[K\CET\FZPC"Q,[PNKIF

RBSZC[[KO.MQM\CFZP"BC\GZ\IJB\

)MNNN"IEKQB’(GH"N:BORPNIGBKSGZ
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GFK\ZKIE,RINYGCGFZB[GRKOGFBIZGRKO,

GZCGFSCZG\,BLFPRFDFV[GJ,N[TZ

CPNKIFC[[KO,GMQM\CFZ"Q)EU\[M"B

T"B(C[OFZPC"Q)TM"NFRXZLNTRKKRG(.

GFRFCEVGSKFZK"UGFZ"Q[NRG,[CMN

PSM\,REVSFZK"UGFZ"Q.GMNPSM\

P\IKNCEUB’,BKQBRGKGETKONBKHFZ"Q

F\MGGQFZP"B.

GZBK\KEVGSGKRXKF)[R\[K"C(,[HF

REVSCIKKOIKG\G[NFZP"B)[RNC"T

C[R\[N"C(CEU\["MT"C,G[OREVS

FZ"QC[OFZPC"Q,[REVSBXNKRGCEU

P"CT"C)FGCBNTKNS"YK"C(,[[OM\C

FZ"QEET\FZPC"QH"N,[PIPKZ,GBGPZ

EFMBMGNKFIKKO,PZGCJKVG\PNGIG\

[FOIPG\CTXPQ)TM"N(.

GMVK[PCGBZNTKN)S"YK"D([FCK\

KGSU)SKPQT’STKUD’,EUYJ"GT"C,E"F

C[Z[IGJF-GM\CFZ[C"B(M\C[ET\

FZPC"Q[FMNRBSZ,GBKRGRG\ZNB

CYNKVF,GNBCRJKN\PYGO,GBKRGP\CJN

C[[KO)TM"NCCK\KGSU(.

RPXB[K[NRGPINGY\CET\FZPC"Q

)FR"N(PFMGGR\FZPC"Q,[M\C)IGNKQ

VZYMNFC[ZEUYK"CT"C,E"FGFGKKGET

[MEKQFEDKO("BGSZKQBG\GNDPZK",FBO

FMGGRF[RBSZNDPZK,GNBPVRK[[KO,BG

[RBSZMGNG,GCJKNC[[KO.

FCK\KGSUNPEPECZKFZPC"Q,[RBSZ

FMN,GNBR\CJNC[[KO.BPROFZP"B

NPEPECZKFZPC"Q,[M\C"P\GL[FGB

VGNJN\GMGMN[TFG[TF,JKVG\PNGIG\

[FQMIPG\,BGSZKQBG\GNDPZK")TM"N

FZPC"QIGNKQVZYMNFC[ZEUYK"CT"C,

E"FGFGKKGET[MEKQFEDKO(,FCKQFZP"B,

[FMGGRF[BSGZTE[KFKF[[KO.

JH.GMQFCKQFPRI\KTYC)MNNN"IS"Y

C’(ECZKF\GZ\FIJB\)[O(,EH"N:GM"M

FZ"Q)EU\[M"BT"B(C[OFZPC"Q)N[GQ

F\GZ\IJB\,FGCBNTKNS"YJ"G(,RP[L

CHFFZC)FZP"B(,BIZFCK\KGSUSKPQT’

)STKUD’,EUYJ"GT"C,E"FC[Z[IGJF-
GM\CFZ[C"B(,GSKPQX"B)STKUF’,EU

YP"ET"B,E"FGNB(,GSKPQY"F)STKUJ’,

EUYS"GT"B,E"FGP"[GNB([M\CDOMQ

C[OFZPC"Q,DCKEDKOJPBKO,[RPNIGTO

JFGZKO)IGNKQVZYMNFC[Z,EUYK"C

T"C,E"FGFGKKGET[MEKQFEDKO(EMGNF

IO,PZGCJKVG\PNGIG\,[FOIPG\

CTXPQ)BGSZKQBG\GNDPZK(,TM"NFZPC"Q.

GFZKFQFQFZPC"Q,[FCK\KGSUNPE

PPRG,[NBR\CJNC[[KO.GFPRI\KTYC

M\C[PECZKFZPC"QBNG,RP[LFZP"B,

[XZKMKO[[KO.

KH.GMQZGBKOPECZKF["L,[NPEPECZK

FZPC"Q)PVZYMNFC[Z,EUYK"CT"C(

[M\C"BGSZKQBG\GNDPZK",FKKRG[PG\Z

C[[KO.

EF["L)SKPQY"FSTKUJ’(TNECZK

FZP"B)[O("GK[BGPZKO,EMNPNKIF

BKRFBGSZ\ZYMEKYNKVF",CPZBFPYGO,

C\GLECZKFZP"B,[FOECZKF["L)MQ

M\GCCTPGEF[TZ[NF["L)TNKGZF

ETF,EVGSZB[GQ,[REVSC[R\\"G(GH"N:

DOPZGCCYKBG\G)[NF["L(FGSKUPZBF

PYGOIE[,PNCEPF[RPXBCCK\KGSU,

GCEZMKP[F)TM"NTPGEF[TZ,FRXZL

NTRKRKRG(.GZBFCPCGBN[G"TKG"EINYB’,

[REVST"KPMGQKZG[NKO,EU40CBZGMF(,

FCKBF["L,PYGZG\[NZB[GRKO,

[SGCZKOML,GFCKB[ODOMQ,Z"Q

)IGNKQVZYDKEFR[FEUN"ET"C(,

Z[C"BCP[PZ\FCK\)CK\E’[TZB’,

EUC’T"C,E"FBPZ(,GFZB"FCCEYFCK\

)[OE"FM\GC(,)[NG[FZB[GRKOBNG,

M\CG(C[OFZPC"Q)[PNKIFBKRFBGSZ\

ZYMEKYNKVF(.

GSKKOF["L)[O(GXZKLTKGQ,BPF

[M\CCK\KGSUSKPQX"B)STKUF’,EU

YP"ET"B,E"FGNB(,G\GZ\IJB\ZK[

MNNN"I)EKQB’(TN[OZPC"QNFKVL

00

��Æı"ÆØœ
�ł��Øøł
�" �



)TM"NF["L,CPZBFPYGOTNECZK

FZP"B[O(.

GFZKFCK\KGSUCSKPQX"B)STKUF’,EU

YP"ET"B,E"FGNB(,FCKBFZPC"QPVZY

MNFC[Z)EUYK"CT"C,E"FGFGKKGET

[MEKQFEDKO(.GF\GZ\IJB\)MNNN"IEKQ

B’(M\CHB\C[OZ"Q)EU\[M"BT"B(

C[OZPC"Q,GMVK[PCGBZNTKN)S"YK"D,

GS"YJ"G([[RKFOPKKZKPECZKFZPC"Q

CVZYMNFC[Z)EUYK"CT"C,E"FGFGK

KGET[MEKQFEDKO([N[GQFZPC"QFGB

"BGSZKQBG\GNDPZK".

FZK[NLNVRKL,[DOF["L,NPEPECZK

FZPC"Q"BGSZKQBG\GNDPZK",FMGGRF

[R\CJNC[[KO.

GMQZGBKONFEKBPECZKCBZ[CT)IGNKQ

VZYI’EUYK"DT"B,E"FED(["BSGZ

NDPZK",FMGGRFTE[[KO,EH"N:FZ"Q

DGVKF)IGNKQVZYI’EUP"CT"B(,GMQ

[BZVGSYKOFPVGZSPKO,BUTNDC

ESCKZBNFG,CMNBKSGZ[TNKEKPNKIF,

ESDKNKFCYNKVF,BVKNGFMKPGEGCI+NC

GC[Z[RPNIGKIE,ENBSDKCYNKVF,BNB

BSGZNDPZK,TEEBKMB[[KO)FGCBNTKN

S"YG’(.

KI.GMQZGBKONFEKBPECZKFZ[C"B)\GZ\
FCK\FBZGL,CK\E’[TZB’,EUC’T"B

JGZC’(GH"N:BVKNGFKFJPBPNKI,GJFGZ

\VN-BSGZ.GP[PTECMNTRKQBSGZ,

BVKNGJFGZNPJF,GJPBPNKINPTNF,

GPEYBBPZRPKBSGZS\O,P[PTEMGNG

BSGZ,GNBSDKCYNKVF.

GFSCKZFZ[C"B)[OEUC’T"C(EFMB

)PKKZK(CED[PQ,[FGBPVTVTGBSGZ,

GM\CTGE)C\GZ\FCK\FBZGL[O,EU

F’T"B(GRZBFNKFECZKOCZGZKO,[MN

BKSGZPVTVT,BIEXNK,GBIEPNKI[GKQ

CG,GBOFBKSGZPVTVT,MI+NC[NCFPF

[PKRF,CKQR\C[NTOFI\KMF,CKQRXNF

CF,GBVKNGRPNITPF,P[TZKQC[[KO

MRDEFBKSGZPG\Z,GBONBG)[NKMB[[KO(

BSGZ.

GCP[PZ\FCK\)[OEUC’T"C,E"F

BPZ(FGSKU,GTGE[PTKRQNKF,PTGCEB

EPZKCZZIN,EBKPNIBNKFC[Z[IGJF,

CFEKC[ZRCKNF,GB\BNYPKFEZCB,GBSZ

NKF)IGNKQEUYK"CT"C(,GPEYBPZ"GBSZ

NKF"FMNBSGZ,GNBMEKYNKVF,GRJKN\

PYGO,ENTGNO"BSGZS\O",BSGZNDPZK,

P[PTEBKSGZYNKVFCN[GQPG\ZPVYK.-

GSKKOBNBGEBKMNFKMBEBPGZBSGZ,

MFRFGBJPB\B)IGNKQEUX"HT"C(,

GMTGCEBEPZKCZZIN)[OEUYK"C

T"C(,GEDKOGTGVG\[PNIQHFTOHF)[O

EUYK"CT"C(,GEDJPB[PNIGTOED

JFGZ)[OEUYK"DT"B(,NDPZKYBPZ

)TM"NFZ[C"BCP[PZ\FCK\(.

GFDO[CMNFPYGPG\,M\CFZ[C"B

"BSGZNDPZK"BPROC\GZ\FCK\FYXZ

)[OEUC’T"B,E"FFPNI(FSCKZ,[BSGZ

BOBKQ[[KO,EH"N:FPNIPIPOGPVNKJ

GPCNKT,[FPNKIFZKFGBMZG\I.

NVKMLC[Z[IGJF,[RPNIFTOC[Z

RCKNF,BSGZF.GMQEDJFGZ,[PNIGTOED

JPB.CPFECZKOBPGZKO,M[FKG[RKFO

PNGIKO,GMQM[FKFFJPBPNKI,GFJFGZ

\VN.-

ECZKOBNG[BPZRG,KZBFNK,EGYB

M[FKFJPBFPNKINPJF,GFJFGZF\VN

NPTNF,[F\I\GQDGCZ,GPIPOB\FTNKGQ,

GPCNKTG.-

CPFECZKOBPGZKO,M[FKFFJPB[PQ,

NVK[F[GPQPVTVT,GBVKNGTNKEKXNKKF,

GBVKNGTNKEKPNKIF,GRCNTCMNFFK\Z,

GBGSZB\MGNG,BNBBOMQK[CG[[KO[N

FK\Z,MRDEMNFBKSGZ)TM"N(.

ZGBKONFEKB[M\C,"GBGSZB\MGNG,

BNBBOMQK[CG[[KO[NFK\Z,MRDEMN

FBKSGZ"BHNBRBSZ.
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GMQM\CNFEKBFCK\KGSU)SKPQY"F

STKUJ’,EUYS"GT"B,E"FGP"[GNB-
GET\ZCKRG(CFCR\ET\FJGZ)[OSTKUH’,

EUYS"HT"C([M\CFJGZGH"N:BO

FI\KMF[PKRF,GRPNIFCI+NC,BGBKSGZ

PNKI,GFFK\Z\VN,GFGB[PQ,PVTVT

CMGNF,GBGSZMGNG.

GM\CTNHFFCK\KGSU)[OSTKUJ’,

FR"N(GBT"V[S\O)ZCKRGFJGZ(GM\C

["BGSZMGNG",NBGNPKPZBENTGNOBGSZ

CMGNG,BNBEGYBFKMBENKMB[[KOMRDE

FBKSGZ,BCNBOK[[[KOMRDEFBKSGZ,

PK[ZB[ZK,MKFKMKE[ZKCXNK.

GNBI[[NFBZKLGNVZ[,NVK[SPLTN

PF[M\C)FJGZ(CSPGL,[EKQFPNKI

[GGFNEKQFXNK)TM"NFCK\KGSU(.

GFDO[FCK\KGSU,PEKKYPN[GQFZPC"Q

)IGNKQVZYMNFC[Z,EUYK"CT"C,E"F

GFGKKGET[MEKQFEDKO([M\C"BSGZ

NDPZK,-P\GL[FGBVGNJN\GMGMN[TF

G[TF,JKVG\PNGIG\,[FQMIPG\BGSZKQ

BG\GNDPZK")TM"NFZPC"Q,FGCBNTKN

S"YK"C(.

GFCK\KGSU)SKPQT’STKUD’,GSKPQX"B

STKUF’,GSKPQY"FSTKUJ’,GCMSUP[RF

PBMNG\BSGZG\VZYJ"GFNMFN"E(PEKKY

PN[GQFZPC"Q["BSGZNDPZK,GBKRGRK\Z

NBCYNKVF,GNBCRJKN\PYGO,GNB

C[[KO")FGCBNTKNS"YK"D(.BCN

PN[GQFJGZPEKKYFCK\KGSU,[BGSZ

FMN,M[BKQ[O[[KO.

KJ.GTM[KGR\RFZB[,GR[GCFNECZK

BBPG"ZH"N,PF[M\CCVBZF[NIQ

)SKPQX"BS"YZV"I(CYKXGZECZKG,GPGRI

[OCZPKHF,KG\ZPPF[M\C.

FZP"B)[OSTKUF’(M\C"GK[BGPZKO,

ECMNPNKIFBRGP[TZKOC[[KO",GFSCKZ

CPTERKF[NIQ)[OS"YS"F(FKKRGBVKNG

CMIG[.GFJTONHF,M\CC[OCKBGZ

FDZ"B)[OS"YK"E(P[GO[BKQBRG

CYKBKQCKQMIG[N[PQ)VBZF[NIQ[O

S"YZV"I(.

GFGSKUCVBZF[NIQ)[O(GP[PT

ECMIG[BKQ[GOVGSY,ESCKZBNKF

[FGBC[[KO.

BCNFZP"BC\GZ\IJB\)MNNN"IEKQ

B’(M\CEET\FZPC"Q)IGNKQVZYI’,EU

YK"CT"C,E"FGFGKKGET[MEKQFEDKO(

[PNKIFC[[KO,FGCBCZ"Q)IGNKQVZYI’

EUP"CT"B,E"FGPKFG(,GTGEFZCF

ZB[GRKOGBIZGRKOVGSYKO[PNKIFC[[KO

)TM"EECZKF\GZ\IJB\(.

FSCZECZKBBPG"ZH"N,FGB[FZP"B

FCKQPECZKFZPC"Q)IGNKQVZYI’EU

YK"C([M\C"P\GL[FGBVGNJN\GMGMN

[TFG[TF,JKVG\PNGIG\,[FQMIPG\,

BGSZKQBG\GNDPZK)TM"NFZPC"Q(,FKKRG

BOBKQ[[KO,BH"BGSZKQBG\GNDPZK".

GECZKFZPC"Q,FGCBCZ"Q)IGNKQVZY

I’,EUP"CT"C(,GTGEZB[GRKO)MPCGBZ

NTKNS"YJ"G-K"I(.

M.GCVBZF[NIQ)FR"N(FP[KLBBPG"Z

H"NGH"N:GMQP[PTET\FSP"D)NBGKQ

YN"H,EKRKPNKIF,E"FJPBPNKI(,

GFZPC"O)PBMNG\BSGZG\VZYJ’FNMF

K"I,GVZYJ"GFNMFN"E(.

FKKRG[DOFZPC"OSGCZ[PNKIF

C[[KO.

GFRFCVBZF[NIQ)[O(FCKBZPC"O

P[RKPYGPG\,FZB[GQFGBPBMNG\

BSGZG\VZYJ’)FNMFK"I(,GH"N:PNKI

[BKRGRBMNPIP\PNIG,FZKFGBMZG\I

)TM"N(.PN[GQFZPC"O"FZKFGBMZG\I",

P[PT[NBPGTKNMBQ,YNKVFBGRJKNF.

GF[RKFGBPBMNG\BSGZG\VZYJ"G

)FNMFN"E(,GH"N:C[ZRCKNFPNKI,

[RCNNTPGC[Z[IGJF,FZKHFRBSZ,

PVRK[\PXK\FRCKNFRCNT\CDGUC[Z

F[IGJF,GBKBV[ZNTPGEMBQ,NBTN

FJTO,GNBTNF[KTGZ)TM"N(.
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GNMBGZFY[F,BKLPCKBCVBZF[NIQ

[FZPC"OSGCZPNKIFC[[KO,PECZKG

PVZYJ"G)FNMFN"E(,FZKFZPC"OM\C

)[O("GBKBV[ZNTPGEMBQ,NBTNFJTO,

GNBTNF[KTGZ".

GFCK\KGSUCSKPQT’)STKUD’,EUYJ"G

T"C,E"FC[Z[IGJF-GM\CFZ[C"B(,

GCSKPQX"B)STKUF’,EUYP"ET"B,E"F

GNB(,GCSKPQY"F)STKUJ’,EUYS"GT"B,

E"FGP"[GNB(,GCMSUP[RF)PBMNG\

BSGZG\VZYJ"GFNMFN"E(M\C

[FZPC"OSGCZ,[RBSZFMN,GNBPFRK

NBYNKVF,GNBRJKN\PYGO,GBKRGP\CJN

C[[KO)FGCBNTKNS"YK"D(.

GDOFC"I)SKPQY"FSTKUJ’,EUYS"I

T"B,E"FM\CFZPC"O(M\C,ENFZPC"O

RBSZFMNCPNKIF,BVKNGKG\ZP[[KO

)FGCBNTKNS"YK"D(.

MB.BPROM[PEKKYKOCECZKFCK\KGSU,

ZGBKO[NBCZGZNG,[FZPC"OSGCZML,

ECSKPQT’)STKUD’(M\CFCK\KGSU"RZBF

PECZKG[FGB)FZPC"O(SGCZ[FMNRBSZ,

MECZKFZPC"Q)IGNKQVZYMNFC[ZEU

YK"CT"C,E"FGFGKKGET[MEKQFEDKO(.

GCSKPQX"B)STKUF’(M\CFCK\KGSU,

GMRZBFPECZKFZPC"O,[BGSZFMN.

GCSKPQY"F)STKUJ’(M\CFCK\KGSU,

GMEP[PTPECZKFZPC"O,[BGSZKOFMN

)ZBFN[GQFCK\KGSUCPKNGBG,NTKNS"Y

K"D(.

GCMSUP[RF)PBMNG\BSGZG\VZYJ"G

FNMFN"E(M\CFCK\KGSU,GPECZKZCKRG

)FZPC"O(RZBF,[FGBSGCZ[FMNRBSZ,

MECZKFZPC"Q)IGNKQVZYMNFC[Z,EU

YK"CT"C,E"FGFGKKGET[MEKQFEDKO(.

ZGBKO[FCK\KGSUM\C"RZBFPECZKG"

)SKPQT’STKUD’(,"GMRZBFPECZK

FZPC"O")SKPQX"BSTKUF’(,

"GMEP[PTPECZKFZPC"O")SKPQY"F

STKUJ’("GPECZKZCKRGRZBF")MSU

P[RF(.BCNNBM\CFCK\KGSU,[MQ

ET\FZPC"O.

GCZPQEKQ,FCK\KGSUCSKPQT’)STKU

D’(M\CHB\CBZKMG\,GCSKPQX"B)STKU

F’(,GCSKPQY"F)STKUJ’(M\CCYKXGZ,

GP\IKNGMCZM\C\KCSKPQT’)STKUD’(.

GCSKPQT’)[O(SKKO:GPKFGK[NEIG\,

[NBBPZMQFZPC"O,BNBCRCKNF,GED

JPB,GEMG\KKFG,BCNCEONB,P[GOEEO

PK[ZY[ZKY,GBKRGPVTVT,GNVKMLBKRG

BGSZBNBMEKYNKVF)TM"NFCK\KGSU(.

DOCMSUP[RF)VZYJ"GFNMFN"E(

FBZKLFCK\KGSUCHF,GSKKO:GPKFGK[

NEIG\,[NBBPZZCKRG)FZPC"O(MQ,BNB

CRCKNF,GEDJPB,GEMGG\KFG,BCNCEONB,

P[GOEPK[ZY[ZKY,GBKRGPVTVT,GBKRG

BGSZBNBMEKYNKVF)TM"NCMSUP[RF(.

ZGBKOPECZKFCK\KGSU,[NBCZGZNG

PFET\FZPC"OCHF,[C\IKNFM\C

CSKPQT’)STKUD’("RZBFPECZKG",GCMSU

P[RF)PBMNG\BSGZG\VZYJ"GFNMF

N"E(,C\IKNFM\C"GPECZKZCKRG

)FZPC"O(RZBF[FGBSGCZ[FMNRBSZ,

MECZKFZPC"Q)IGNKQVZYMNFC[Z,EU

YK"CT"C([CPNKIFRBSZFMN,GBKRG

P\CJNC[[KO.

GNCSGUSKKOFCK\KGSU)CSKPQT’STKU

D’,GCMSUP[RFFR"N([K[NEIG\GNGPZ

EPF[FZPC"OBGSZFMN,BVKNGC[[KO,

FGBZYCXKGZ[M\C"C[ZRCKNFPNKI,

[RCNNTPGC[Z[IGJF,FZKHFRBSZPVRK

[\PXK\FRCKNF,RCNT\CDGUC[Z

F[IGJF,GBKBV[ZNTPGEMBQ,NBTN

FJTO,GNBTNF[KTGZ")N[GQFZPC"O

VZYJ"GFNMFN"E(,MKGQ[FGBBKSGZ

RCKNF.

BCNC[ZM[Z[RPNI,TOC[Z\VN,

[BKSGZGZYP[GOEO,TNHFSGCZ

FZPC"O,PK[ZY[ZKY,GBKRGPVTVT,

GNVKMLBKRGBGSZBNBMEKYNKVF)TM"E
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FCK\KGSU,CSKPQT’STKUD’,GCMSUP[RF

FR"N(.

ZGBKOPECZKFCK\KGSU,[CCK\KGSU

PS\VYCHF,PFET\FZPC"O,FBORBSZ

MGNG,FQPNKIF[NC[ZRCKNF,GFQ

PNKIF,P[GOEO,MET\FZPC"Q)IGNKQ

VZYMNFC[ZEUYK"C(,GNBPGTKN,NB

YNKVF,GNBRJKNF,GNB[[KO.

BG[ET\FZPC"O,[PFRKYNKVF

CPNKIFP[GOEO.

GMKGQ[FCK\KGSUPS\VYCHF,CKQRBSZ

MGNG,NYNKVF,RYJBBPG"ZH"N,CVBZ

F[NIQ,EZLFBPXTK"[[KO".

MC.GNMQPGCQECZKBBPG"ZH"N,CVBZ

F[NIQ)SKPQX"BS"YZV"I([XKKQ

[FZPC"OSGCZ[CPNKIFC[[KO,

GPYGZGPBMNG\BSGZG\VZYJ’)FNMF

K"I(,[[OM\CFZPC"O"PNKI[BKRG

RBMNPIP\PNIG,FZKFGBMZG\I"FKKRG

[NBPFRKCHFNBYNKVF,GNBRJKNF.

GXKKQDOZPC"O)[O(VZYJ"G)FNMF

N"E(,[[OM\C"C[ZRCKNFPNKI,[RCNN

TPGC[Z[IGJF,FZKHFRBSZ,PVRK

[\PXK\FRCKNF,RCNT\CDGUC[Z

F[IGJF,GBKBV[ZNTPGEMBQNBTN

FJTO,GNBTNF[KTGZ)TM"NFZPC"O(.

GFRFPF[M\CFZPC"O,[BKBV[Z

NTPGETNJTPG"PGCQ,MKGQ[FGBPKQ

CPKRG)KEKFGEFSKPQT’VKZG[FBZGLS"Y

K"B,CCKBGZECZKFZPC"OFR"N(,GMPCGBZ

C[G"T)KG"ESKPQX"ISTKUB’(GH"N:GMQ

BOFGBPKQCPKRG,MKGQENKMBNPKYO

BJTPB,P[TZKOC[[KO)TM"N(.GPHF

NPEBBPG"ZH"N,[FZPC"OSGCZPNKIF

C[[KO.

MD.BPROFP[LECZKFZPC"O)FR"N("GNB
TNF[KTGZ"FKKRG[BKBV[ZNTPGEDOTN

F[KTGZ,P[PTEBKRGP\CJNMNNC[[KO

)KEKFGEFSKPQT’VKZG[FBZGLS"YK"B,

FGCBNTKNS"YM"C(,GMECZKFCK\KGSU

CBZCTPYGPG\)MR"NS"YK"D,GS"YM’(,

GFEZBYG[KBNEGM\B,NPFXKKQCVBZ

F[NIQ,FZPC"OPVZYJ"G)FNMFN"E(.

GPXB\K,EB\BNKEKP[PT,ECZK[G"\

PFZNC"I)SKPQV"IE"FGMQKZL.GFGCB

CZPC"OVZRYN,SVZFNKYGJKOTNZPC"O

PBMNG\BSGZG\VZYJ"GFNMFN"E,EU

\R"JE"FC[Z(GH"N:GPF[BPZFZC

)FZPC"O("GBKBV[ZNTPGEMBQ,NBTN

FJTO"NVK[FGBPKQCPKRG)MR"NS"Y

M"C(,"GNBTNF[KTGZ"ZGXFNGPZ,NVK

[NBKETRGMPFFKBF\PXK\[KXB

PFRCKNF,-C[IGJF,MEKN[TZC[[KO.

GSKKOC[G"\PFZNC"I,GRZBFEBOK[

[[KOC[IGJF,MRDEMNC[ZFRCKNF,

[PG\Z)TM"N(.

FZK[NLNVRKL,[PCGBZC[G"\

PFZNC"I,[PSCKZECZKFZPC"O"GBK

BV[ZNTPGEMBQ,GNBTNF[KTGZ,NVK

[NBKETRG,MPFFKBF\PXK\,[KXB

PFRCKNFC[IGJF,MEKN[TZC[[KO"

GSKKO:"EBOK[[[KOC[IGJF,MRDE

MNC[ZFRCKNF,[PG\Z".

GNMQPGCQPF[XKKQBBPG"ZH"N

FZPC"OPVZYJ’)FNMFK"I(,GPVZY

J"G)FNMFN"E(,[FZPC"OSGCZPNKIF

C[[KO.

ME.GR\PNBNKCKBGZFG[PIF,[ZBK\K

CSVZBGZFG[PIF,TNFZPC"O)PBMNG\

BSGZG\VZYJ"GFNMFN"E,EU\YM"FS"Y

YK"J,E"FGP["M(NKEKEKGICKCK,FZF"D

ZCKKGSUYEK[CZBRESEBZVTZ[NKJ"B,

PF[FZIKCFKZKTFCHF.

GH"N:GPF[M\C)FZPC"O("[BKBV[Z

NTPGETNF[KTGZ"NMBGZFFKFRZBF,

EZGXFNGPZENBKETKRQMPFERVKYPKRKF,

GNVKMLRBSZMGNG,PVRK[BKQ[[KO

CI\KMF[N[IGJF,RDEFRCKNF.

GFBENBBPZ)FZPC"O(NFEKB,EBO

FKFCI\KM\F[IGJF[[KO,RDEFRCKNF

CJKN,P[GOES\OPGNII\KMG\,BKRG
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PGNII\KMG\DEGNG\CKG\Z,GS\PB

MP[PTG,[BKQCI\KMF[[KO.

GPBZKLCECZKFKEKFGEF)FR"N(,[RGJF

NVZ[ENBPFRKCHF[[KO,GFJTO[PB

BKQFBKSGZP\V[JC[GF,GBHRT[FPYGO

F\V[JG\FBKSGZMBKSGZ,GBKRGPXJZU

NFK\Z,BT"VEBKQI\KMFTXPFRT[F

RCKNF.

BLP"P,NFZPC"OESCKZBNKF

)PBMNG\BSGZG\VZYJ"GFNMFE’,

GMPCGBZCCK\KGSUSKPQY"JSTKUB’,

EUY"TT"B,E"FI\KMF-GM\CFZ[C"B(

EKC[CKC[RPKCTK[[KO,PFRKMBQ,BO

FKFCI\KMF[N[IGJF,[[KOVTPKO

[[KO,MRDEFI\KMF)TM"EFKEKFGEF(.

GSKKOFBGZFG[PIF,BPROHFIKEG[

DEGNCZPC"O,GPBZKLNFSCKZHB\,GSKKO:

GNTR"EKG\ZRZBF,ENFZPC"OPFRK[[KO,

EBVKNGNGKFB,[BKQP\V[JFXKZC[GF,

GK\MQ[R\V[JZYCIPK[KOINYKO,P"P

FGBKNGSGUSGU,MNFC[ZRMRSCSVY,B"M

[VKZ[KKLNF\KZG,TNVKECZKG)[N

FZPC"O(,EM\C)FZPC"O(NTKN)PBMNG\

BSGZG\VZYJ"GFNMFF’(E[GZ[CKJGN

C[[KO,FGBPJTO[K\CJNFBKSGZCTGXO

PKTGJG.GBOMQMKGQ[SGUSGU,FBKSGZFGB

PGTJRDEMNFC[Z,K[NF\KZG)TM"NBGZF

G[PIF(.

MF.GCVBZF[NIQ)SKPQX"BS"YZV"I,

FR"NS"YM’(FP[KLBBPG"ZH"N,GH"N:

GP"PXZKLTKGQEFCK\KGSU)SKPQY"F

STKUJ’,EUYS"GT"B,E"FGPF[M\C-
GM\CFZ"Q(M\CC[OFZPC"Q)IGNKQVZY

H’EUX"HT"C,E"FFFGB(NFKVL,EMN

PNKIFBKRGBGSZZYMEKYNKVF,FGCBCZ"Q

)IGNKQVZYH’EUN"ET"C,E"FFRFG(,

GCZ[C"B)P[PZ\FCK\CK\E’[TZB’,

EUC’T"C,E"FBPZ(,GFZB"F)CEYFCK\

[OE"FM\GC(.

GMCZFTKZCHFF["L,CPZBFPYGO

C\GLECZKFZP"B)SKPQY"FSTKUJ’(.

GFRFECZKFZPC"Q)PVZYDKEFR[FEU

X"HT"C([PNKIFBGSZZYMEKYNKVF,

GECZKFZ"Q)[O(,GFZB"F)CEYFCK\

FR"N(FGCBNTKNS"YB’(.GECZKFZ[C"B

)CP[PZ\FCK\,FR"N(,FGCBNTKN)S"Y

C’(CFZICF.

GPF[M\CBBPG"ZH"N,[ECZKFZPC"Q

)FR"N(,M\CFCK\KGSU)SKPQY"FSTKU

J’(C[OFZ"Q,C[OFZPC"Q.FKG\

[FZ[C"BCP[PZ\FCK\)[O(M\C

[FZPC"QIHZCG,PPF[M\C)CVZYDKE

FR[F([RBSZMEKYNKVF,GSGCZMPG[M\C

)CVZYMNFC[Z([RBSZMGNG)FGCBNTKN

S"YC’(.

GNMQFCKBBBPG"Z,EKKYB[FCK\KGSU

)SKPQY"FSTKUJ’(FCKBECZKFZPC"Q

)PVZYDKEFR[F(,NFZBG\[FCK\KGSUNB

YKCNECZKFZ[C"B,[FZPC"QIHZCG,MKGQ

[DOFZB"FFGB\NPKEFZPC"Q,GFCKB

ECZKG[BSGZMEKYNKVF,GNBM\C[IHZ

CG,GDOFZ"QFCKBECZKFZPC"Q)PVZYDKE

FR[F(,GNBM\C[IHZCG,GMRZBFEPHF

FSKYFCK\KGSU,[NBYKCNECZKFZ[C"B

CHF)MPCGBZNTKNS"YF’GS"YK’(.

MG.DOPF[FCKBBBPG"ZH"NCVBZ

F[NIQ)SKPQX"BS"YZV"I,FR"NS"Y

M"F(GMCZFTKZCHFF["L,CPZBFPYGO,

C\GLECZKFZP"B)SKPQY"FSTKUJ’(.

M\CGD"MNFGMKI,[F["LFNLCEZLFCK\

KGSU,[[RKFONBYKCNGECZKFZ[C"B

CP[PZ\FCK\)FR"N(,[FZPC"QIHZCG

PPF[M\C)CVZYDKEFR[F(,[PNKIF

RBSZMEKYNKVF,ZYMPG[M\CFZPC"Q

)CVZYMNFC[Z([FZPC"QBGSZFMN)MQ

SGCZFZ[C"B(.

BPROFCK\KGSUGF["L,SGCZKOFDO

[FZ[C"BFGB\NPKEFZPC"Q,BPRODO

FZB"F\NPKEFZPC"Q,GM[M\CFZB"F

)CCEYFCK\FR"N,S"YB’(ECZKFZPC"Q

)IGNKQVZYDKEFR[F([XZKLYNKVF,M\C

"GET\PGZKZCKRGP[FH"N,MECZKFBGPZ
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[BKQBGPZKQPVTVTTNKEKFBGZ,GNBTN

KEKPNKIFGMQTKYZ)TM"NFZB"F(,GDO

FZ"Q)VZYDKEFR[F(FCKBECZKFZPC"Q

)PVZYDKEFR[F([RBSZYNKVF.GPHF

FCKRGFCK\KGSUGF["L,[NBYKCNGECZK

FZ[C"BCHF)MPCGBZNTKNS"YD’-K"B(.

MH.GCVBZF[NIQ)SKPQX"BS"YZV"I,

FR"NS"YK"J,M’,M"F(FP[KLBBPG"Z

H"N,GH"N:GTGE,EFCK\KGSU)SKPQT’STKU

D’,EUYJ"GT"C,E"FC[Z[IGJF-GM\C
FZ[C"B(-M\C-BCNFZPC"Q)IGNKQVZY
I’,EUYK"CT"C,E"FGFGKKGET[MEKQ

FEDKO(PIPKZ,GBGPZEFMBMGNKFIKKO

)IO(PZGCJKVG\PNGIG\[FQIPG\

CTXPO.GBI"MPCKBFCK\KGSUECZK

FZPC"O)PBMNG\BSGZG\VZYJ"GFNMF

N"E([M\CEBKBV[ZNTPGEMBQ,NBTN

FJTO,GNBTNF[KTGZ)TM"NFZPC"O(.

GSKKOFCK\KGSUERZBFPECZKG[FGB

)FZPC"O(SGCZ[FMNRBSZ,MECZK

FZPC"Q,GBKRGRG\ZNBCYNKVF,GNB

CRJKN\PYGO,GBKRGP\CJNC[[KO,

GFCK\KGSUM\CHB\DOCSVZGMSU

P[RF)PBMNG\BSGZG\VZYJ"GFNMF

N"E(.

MNHFPCGBZCFZICFNTKN)S"YK"C-
K"E(.

MI.GZGBKOBKL[BBPG"ZH"N,CVBZ

F[NIQ)FR"N(,ZPHECZKGCYKXGZBPZKO.

[C\IKNFM\C:BCNFZP"BC\GZ\IJB\

)MNNN"IEKQB’(M\CEET\FZPC"Q)IGNKQ

VZYI’,EUYK"CT"C,E"FGFGKKGET[MEKQ

FEDKO([PNKIFC[[KO,FGCBCZ"Q)IGNKQ

VZYI’,EUP"CT"B,E"FGPKFG(.EKKY

CN[GRG,[F\GZ\IJB\M\C,EET\

FZPC"QEPNKIFC[[KO.

GBI"MPCKBCVBZF[NIQ)[O(EFCK\

KGSU)SKPQT’STKUD’,EUYJ"GT"C,E"F

C[Z[IGJF-GM\CFZ[C"B(M\CEET\

FZPC"Q)IGNKQVZYI’(-ECPNKIFNB

PFRKNBYNKVF,GNBRJKNF,GDOBKRG

P\CJNC[[KO.

GNVGOZKFJBY[F,EFQFZP"B,GFQ

FCK\KGSU,[RKFOPCKBKOECZKFZPC"Q

)IGNKQVZYI’(,GFZP"BM\CC[OFZPC"Q

)FR"N(,["PNKIFC[[KO",GFCK\KGSU

M\CC[OFZPC"Q)FR"N(,E"CPNKIFNB

PFRKNBYNKVF,GNBRJKNF,GDOBKRG

P\CJNC[[KO".

GBBPG"Z\KZWHB\CZPKHF,[NBM\C

CVBZF[NIQ,[FZPC"QM\CML,ZYM\C

["F\GZ\IJB\M\CEET\FZPC"Q

[PNKIFC[[KO.GFCK\KGSUM\CEET\

FZPC"QE"CPNKIFNBPFRKNBYNKVF,GNB

RJKNF,GDOBKRGP\CJNC[[KO".

FKKRG[FZP"B,GFCK\KGSU,[RKFO

RINYG,PFET\FZPC"QCHF.

MJ.GFRFMNHFRM\CNCBZECZKFZB[GRKO
CPNKIF.GNFNMFYKKPBNQMECZKF[G"T,

[BOFGBMIG[,FPICZ)SKPQX"BSTKU

F’,GSKPQY"FSTKUJ’(SGCZ[XZKL

YNKVF.GBOFGB[PQ,XZKL[[KO)[G"T

SKPQX"BSTKUG’,GSKPQY"FSTKUJ’(.

GNFZP"B)SKPQX"BSTKUF’,GSKPQY"F

STKUJ’(DOCMIG[XZKL[[KO,NVK[BKQ

BRGCYKBKQCKQMIG[N[PQ)ZP"BSKPQ

Y"FSTKUJ’(.GM\CFMUFIKKO)SKPQX"B

S"YP"E,GSKPQY"FS"YYK"B(C[OHCIK

XEY)SKPQY"FS"YS"J(EDOBIKRG

FSVZEKO,NBCYKBKQT\FCKQMIG[N[PQ,

EBISGZEZB,GTNMQK[NRFGDCMNPNKIF

C[[KO,BVKNGCMIG[,MET\FZP"B.GMQ

RVSYCPTERKF[NIQ)SKPQX"BS"YS"F,

GSKPQY"FS"YY"F(.

GBSKKOB\ECZKK,P\GL[CIGFGEBF

NFCGZBMNTGNPKO,[FBKZB\TKRK,NFCKQ

SGDKBHG,GNFTNG\FTNFM\C,CHMG\BCG\,

NHMG\B\K[ZBN.

$ $ $
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B(RBPZC\GZFCTRKQFMFRKO:"B[FHGRF

GINNFNBKYIG",BGNONBVKZ[FM\GC

NFEKBBKHGB[FFKBHGRFGBKHGFKBINNF.

GFRFFDP’CKCPG\CMPFPYGPG\ERF

NDCKR[KOFBSGZG\NMFGRF,GK[NEKKY

FTGNFNRGNDCK[BNFHGPSGDKG\FDP’,

GT"VPF[CKBZGFZB[GRKOGFBIZGRKOH"N

CMNSGDKBGSGDKB,GMENFNQ.

FRF[KJ\IMPKOFGCBCP\RK’EUSB.

FGB,EBKQHGRFBNBDKGZ\GP[GIZZ\

G[RCTNFCTKN\HRG\,GHFV[GJEB[F

[RCTNFNIKKCKMZK\G\FGKCMNN’RCTNF

CTKN\HRG\’,GMEBK’NFEKBCEUPE:NTRKQ

RCTNFNIKKCKMZK\G\EMKGQ[CTNFT[BF

HGRF,BGNORINYGZ["KG\GS’BORCTNF

NIKKCKNBGKQRPKFGKCMNNFBE\RQ

G[RCTNFCTKN\HRG\.EZ["KM\CCP\RK’

CEUSB.CE"FG[RCTNFCTKN\HRG\GH"N

MDGQK[ZBNK\FRCTN\NVSGNNFTM"N.

GFKKRGEZ["KPVZ[EHGRFFKKRGMN[RCTNF

CKB\BKSGZBVK’PIKKCKNBGKQ,GMQVSY

FZPC"OH"NZK[VZYK"IPFN’BKSG"C.

BGNO\GS’SCZEBKQHGRFBNBM[RCTNF

NPK[BKQNGCF\VKS\YKEG[KQ,GMP["M

[OCE"F[RCTNFCB"EGH"NEPIKKCK

NBGKQE\VSKCFYKEG[KQNBFGKHGRF,BNB

PIKKCKMZK\G\MEVZK’CFIGNW)PE:(

TM"N.GFKKRG[F\GS’CEUPE:CE"FFMB

RPK,C\G"ECKBZG,NPFBKQHGRFBNB

PRCTNFNPK[BKQNGCF\VKS\YKEG[KQ,

GH"NGPMNFRFGENB\VSGCFGYEG[KQFGKB

HGRF,MEBPZCVZYMNFBSGZKQPFTZKG\

ENB\VSKCFGYEG[KQGFGKBHGRFMG’,

EN[GQHGRFP[PT[B"BNFKG\CFBNB

CKB\HRG\,NBNBGEPNYG\.TM"N
1

.

FZKERINYGFZB[GRKOH"NBORCTNF

NIKK"NBSGZFNMFGRFP[GOHGRFBGNB.

BGNODOF\GS’PGEFEB[F[RCTNF

NIKKCKNBGKQBSGZFNMFGRFGFGBPYZB

EGC\MFQMK\FKFNBK[HZ.

EFRF[RKRGCDP’)KCPG\SI.(DGVBCQ

J’[RKOGKGOBIEDZTPGRKGPGBCKPXZK

GBEGPKMG\KR\KQINNGPPHZ[CBTNMFR\

NGKFGK[ZBNK\VSNQ.PRF"PBPZZ"KBPZ

ZCB"YGC\MFQMK\FKFNBK[HZMKGQ

[RCTNFVSNFGMG’B[MIQN\ZGPFNMFGRF

PRNQGMG’BNBNMFGRFY"GPDZG[FGMG’GMK

PHFKZKQPQFEKQ,DKNGKPKN\BCTNPBFGB.

G[OCEUSJ.BK\BGBKPBRCTNFNVSGN

NFBUPIHKZDZG[\G,GCZ["KCE"FGBKPB

RCTNFNVSGNNFBUPIHKZDZG[\GGH"N

P[RK[B\NBIZ,EFBHZFGBBXNFG\VSK

NGCFYKEG[KQ,BNPF\RKBCFIGNW)PE:(

FKBM[ZFGGNEFM[Z,GBGYKPRBM[ZF

NMFGRFGM"[N\ZGPFTM"N
2

.G\K’FDP’
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1GFRFP[PTG\F\GS’CEUSB.FGB[BKQHGRFBNBPIKKCKMZK\G\TKK"[,BGNORZBFEN[GQF\GS’[O

NBGEGYB,GRYJIKKCKMZK\G\P[GO[CEZLMNNFEGDPBNBK\VKS\YKEG[KQFGBIKKCKMZK\G\,GNTGNO

\NGKCBK\VKS\YKEG[KQ,GC\GS’CEUPE:BK\BNFEKBEDOPTMG"OGTCEFGKBHGRF,GMQBK\BNFEKB

CZB"[V"GSK’G’.

2GRZBFEMGGR\Z["KCPF[PXKKQNFDP’CFIGNW,GNBVK’EFGMI\FDP’FGBPFBECCZKK’NBY\RKNF

FGB,P[GOETNHFK"NEBFM"RDOPIHKZDZG[\GVSNGF,G\RBG[KKZ,GTKK’CZ[C"BZK[VZYFTZN

[PXEENGPZE\RBG[KKZVXGTEMFGMZG\[VMF,NHFPCKBZ["KH"NPFDP’CFIGNWEBK\B[ONFEKB

EPIHKZDZG[\GBKRFP\INN\.



NBK[HZBPZZIPRBPK[HZBXNFPTKYZB

NBVGYKFBKENBHZBXNFPTKYZBFGBT"M.

FZKEPVGZ[CFSGDKB[OEB[F

[RCTNFNIKKCKNBGKQF[GKQCMNGHZ

BXNFPTKYZB,[FKBBSGZFN\ZGPF

GNMFGRF,GM\CF"FEPFMBPXBFZPC"O

H"NEKRGER[KOBNGBSGZG\P[GOHGRF.

BGNONF\GS’ESCZGEBKQHGRFBNBPRCTNF

NPK[BKQNGCF\VKS\YKEG[KQ,X"CPBKHF

[OBSZGFZIPRBNFRKR[KO.GTKKQCC"KSK’

G’CE"FBKHGFKBHGRFGH"NGBKRKKGETFKBL

BV[ZNFZBC"EGN\GSVG\GNFZB"[NEIG\

CZK\BHGEDZTPGRKGMG’EY\RKCFEKB

EIKKCKNBGKQGIKKCKT[FVSNKPQFMFGRF

GFKKRGGEBKPJTO[T[BGFHGRFGMG’TM"N.
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C(FPFZ["BH"NCDKJKQ)CEUVJ.E"F

\GE"FCTGNFMG’(M\CGH"N:HGFKBDOMQ

ET\F\GSVG\VZYFCT"KEBKQHGRFGNB

RVSNFPMFGRFBNBCRCTNFNIKKCK

MZK\G\,BCNRCTNFNIKKCKNBGKQMKGQ

E\VSKCFGYKEG[KQNBRVSNFNMFGRF,GMQ

FGBET\FZB"[)V"GSK’G’(GMG’TM"N.

GFKKRGEFPFZ["BM\CEN\GS’RCTNF

NIKKCKNBGKQNBRVSNFNMFGRF,GNMBG’

FGB\PGF,EFGBRDESGDKBPVGZ[\

CKCPG\EUSI.GDOPVGZ[C\GS’CEU

JG:EFRKR[KORVSNGNMFGRF,)TKKQCFP[L

ECZKRGBZKMG\CECZKF\GS’(,GRFKEK[PI’

ZB[GRKOBONGYKQP[GOGC\MFQMK\FKF

NBK[HZGMEBK’NFNQCECZKRG)BG\I’(,

PKFGNMG"TFQBSGZG\NMFGRF.GECZK

FPFZ["BH"NBNGX"T.GTKK’CYZCQR\RBN

TNFZB"[[O,GCK["[KCPG\V"GSK’M"G.

GFRFC\GS’CEUJG:PCGBZNMBG’

EBKSGZKKFGFGBP[GOINNF,EM\CG[O

F\GS’GH"NGBT"DENYPQKNKUEP\INN\

CCKB\DZTPGRKGMG’BT"DENBFGKBBKSGZ

MFGRF,F\OPYZBEZK[NF,BCNPY"G

NKMBNPKNU,ENFMKBKK\ZNKFINNFNGPZ

ENBKNVKRQCY"G,GNTRKQCRFGEBKFGFCTK

NPKNUPY"G,BCNVSGNFB[FEFKKRGVSGN

INNG\[FK\FM[ZFGR\INNFNBKNVKRQ

TM"N.GFKKRGEF\GS’M\CG[RKIKEG[KO,B’

EFBEBPZKRQCYKEG[KQEBKQINNG\BNB

PBKSGZKMFGRF,FKKRG[BKQB[FM[ZF

P\INN\BNBT"KCKB\BKSGZKMFGRF,BCN

GNEG\FRGNEKOPBKSGZKCKBFKMGNKQNNPGE

PY"G[FQVSGNKQNMFGRFDOFKMBERGNEG

PBKSGZKCKBF[BKRQPKGIEKQCMFGRF,C’DO

CB[FM[ZF,BKQFMNNBPGZBNB[B"B

NPKNUT"KNKPGEKO[FKBRVSNFNMFGRF

CCKB\BKSGZ[BKRGPKGIECMFGRF,BCNK[

R[KOM[ZG\[R\INNG\NMFGRFT"KBKSGZK

CKBF[BKRQPKGIEKQCMFGRFFKMBEDNKYZB

CFEKB.GPCGBZNMBG’EF\GS’SCZGEFRK

R[KOBSGZG\P[GOINNF,GP[GOEDNKYZB

NFEKB[FQRT[G\INNF.

GCPFEGZFC\ZBM’TNECZKF\GS’GH"N,

FGBPDGPDO,EP[PTPECZKFOEPYZBEMK

\FKFNBK[HZEZG[CDZTPGRKEP\INN\

P[GOBKSGZINNF,GB"M\Y[KCCBTN

BIG\GEHGRFP[GKNFGNBP[GKNFINNF,

FBPFBKYZBEMK\FKFNBK[HZDG’REZG[

DOCCBTNBIG\GEP[GKNFINNF,EFB

BIG\GRPKCMNNHZBXNFPTKYZBFGB.GTK’

CP"[CIEG[KRGV’K’KGISKQNET\ZGC

FVGSYKOEC[GOEGM\BNKMBBKSGZINNF

BNBPBKSGZMFGRF,GFBEPZCKRQRPKDZ

TPGRKMG’PMK\FKFNBK[,FKKRGP[GO

BKSGZHGRFGNBINNFTM"N.

GK[NGPZCMGGR\F\GS’,EPYZBHF

KNVKRQEFQR\INNG\NMFGRF,VK’[FQ

RT[G\BSGZG\NMFGRF,BCNBKRQRBSZG\

NFKG\CMNNINNFNBKYIGEYZB
3

,BNB

P[GOBKSGZIE[[KNVKRQNFPGC\MFQMK
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3GMTKQHFPXBRGEFRFFJGZCSK’H’M’GH"NDGKGTCEFCBTNC\K[ZBNGMG’GFKBR\INNFCCKB\GTM"N

GM’FC"KCCEYFCK\GH"NGP"[ZCKRGR\INNFCCKB\GBKRGPEGYEY,EBKQINNBNBPBKSGZKMFGRF,BNB



\FKFNBK[HZ
4

.GCBP\[MQFGBPVGZ[

CFZ[C"BH"N,EPYZBHFBKRQBSGZG\NB

P[GOHGRFGNBP[GOINNFBNBCBKSGZ

IE[PYZBENBK[HZ.

EFRF\RQCP\RK’ZK[VZYFTZN,VXGT

EMBGMZG\[VMFFQGTCEKFQKBMNGGR[KFQ

NBKBMNG,GVK’Z["KCE"FR[KFO:[N

VXGTEMBGMZG\[VMFNBKBMNG,E[GGKGF

INNFCCKB\Q[FZKRCTNFNVSGNNF.T"M.

GFY[F[OFZ[C"B,EFBYKK"NCYKEG[KQ

EBKQINNFBNBPBKSGZKMFGRF,GPCKB

FZ[C"BPFZPC"OH"NEBSGZFP[GO

HGRF,GFY[FTNKGEFBCSGDKBCEUSJ.

PCGBZECTKRQHZBXNFPTKYZB,GFMBNBG

HZBXNFPTKYZBRKRFG,GPSKYFZ[C"B

H"N,ENTGNOFKBBSGZFPYZBEGC\MFQMK

\FKFNBK[HZ,GV"EGM"[NBCTKRQHZ

BXNFPTKYZB,ECVSGNKYFNNBCTKRQHZ

BXNFPTKYZB.GFBEFCZKK’CEUSI.NB

PRFV"EGM"[,BGP[GOEFCZKK’SCZ

ECVSGNKYFNRPKCTKRQHZBXNFPTKYZB,

GENBM\RBEP\RK’ZK[VZYFTZN,BGE\RB

G[KKZV"XGM"[.GPSKY[OFZ[C"BGH"N

GP"PNFEKQVKZG[B,P\RK\KQNBGP[GO

INNFGNBGP[GOHGRF,BNBP[GOERCTNF

NVSGNNF,GNMGNFG\RBKVSGNFP[GO

EM\KCGC\MFQMEBK\BCVZYBNPRFNMFQ

DEGNTM"N
5

.GPCGBZNFEKBCFZ[C"BH"N

EFBKSGZNMFGRFPYZBENBK[HZFGB

BKSGZIE[NBP[GOHGRFGNBP[GO

INNF,GMP["MNTKNC[K’F\GS’GMR"N.
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D(GFRFZ’BNIRQH"NCYGCWFTZG\NPE

C[K’F\GS’EMGGR\GNINNG\PP[.BGNONB

MNCKBFBSGZFP[GKNFINNF,EFRFK[

[RKSGDKCKBG\BSGZG\,B’BK[[K[CG

VSGN,EFYVKEBZIPRB[NB\CTNB[F

M[ZFNBK[VSGN,MDGQTPGRKGPGBCKGMEG’

[MNB[FM[ZFPGHFZ\[NB\CTNNG,C’

FBK[BKRGVSGNMNN,ZYFCKBFCKQBK[HF

NB[FHGFGBEBSZZIPRB,MDGQBK[BN

BIG\GGMEG’.GPYZBENBK[HZKNVKRQEMN

[RCTNFNBK[VSGNT[BFINNF,BCNEGYB

NBK[HZEFKKRGPK[FGBVSGNPXETXPG,

GPIP\VSGNGBSZFZIPRB[NB\CTNNG,

BGNOCBKSGZKCKBF[BKRGP[GO[FGBBK[

VSGN,CHFNBYBPZZIPRB[FKBRT[K\

INNFCCKBFHG,GP\GZWNVK"HYG’FPFZ["B

CPFEGZBC\ZB.GRCKBTM[KGN[GRG.

EFRF[OCSKPQPEBG\K’PCKBZ’

BNIRQH"NYG’FPFZ["BCPFEGZBC\ZB

GM’GH"NGK"NNET\\GS’MBQ)KCPG\JG:(,

EFBECTKRQHZPTKYZB,FMGRFECTKRQ

[FCGTNKFBVSGN,NBVGYKPIHKZDZG[\G,

BUEBSGZFNG,P"PNBRYZBVSGN,GMQ

CMFQFCBTNBIG\G,BU[BSGZFNG

PTKYZB,P"PMKGQ[FGBM[ZBKRGVGSN,

MN[GQZ["KCK[ZBNFCBTNFPPHZ\,

ECKB\M[ZPBKPDZTNF,GHFKNVKRQPYZB

EMK\FKFNBK[HZ,EBKRGRYZBHZBNBBO

FGBVSGN,BCNM[ZBKRGVGSNBUBO
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FMGGRFNGPZ[RVSNFNMFGRFCCKB\GNVK[T[BFHGRFTM"N.GF"RK"NEPF[RYJGF\GS’EP\INN\

EBKQMGGR\GNEKQINNBNBNBKSGZEGC\MFQMK\FKFNBK[HZ.

4GMGGR\F\GS’CPF[FCKBPFDP’CYKEG[KQEBKQINNG\BNBPBKSGZKMFGRFFGB,P[GOESCZF\GS’,

EFMNNFBPGZ[O,BKRGZY[BKQBKSGZINNG\EYZBBNBPBKSGZKMFGRF,BNBFMNNFGB[BKQB[F

M[ZFRT[K\BSGZFNMFGRFCNCEBNBFKMB[RCTNFCCKB\BKSGZKMFGRF,BONB[RT[FHGRFBG

BNPRFBGDZG[F,BCNBOBKRFRT[K\HGRFBGBNPRFBGDZG[F,BKQB[FM[ZFRT[K\VSGNFNMFGRF

BNBT"KCKB\BKSGZMFGRF,GB"M\KY[KNPFR[KOBNGBSGZG\NMFGRFPYZBEGC\MFQFBBKRQBSGZG\

P[GOHGRFEBKQHGRFBNBPBK\VKS\YKEG[KQ,GB"MFEZBFMNNEBKQB[FM[ZFRBSZ\NMFGRFBNB

T"KCKB\BKSGZKMFGRF,G\KZWF\GS’,E[BRKFMBEDNKYZBNFEKB[FQRBSZG\GR\INNG\NMFGRF,BGNO

NBGPBKSGZINNFEYZBBNBPBKSGZIE[FRNPEPGC\MFQMK\FKFNBK[HZ.

5GFRFNMBG’K"NC[K’FZPC"OMPG[\K’FZ[C"B,ENTGNOFKBBSGZFP[GOHGRF,EMNFRK[FQCMNNMK

\FKFNBK[HZBSGZG\P[GOHGRF,GFMBF"J[FQCMNNNBK[HZ,P[GO[FQVSGNKYFN.



FCKBFBSGZF.GFBEP\INN\PBKSGZK

MFGRFBU[FGBM[Z,F\OBKRFRVSN\

PYZBENBK[HZ,BNBPYZBEGNBKINN

FM\GCCBNPRFNM"D.

GCZ"VFTZN)T.(DCKVXGTEMBR[KFO

NBKBMNG,VKZ["K]E"FR[KFO[E[GKB

INNF.GFY[FFZ[C"B,EBKQINNFBNB

PBKSGZKMFGRF.BCNET\Z["KMECZK\GS’

MBQ,EPYZBENBK[HZKNVKRQEP\INN\,

GFBEBKQINNFBNBPBKSGZKMFGRF,\KZXG

MBQC\GS’TKKQ[OTM"N.

BGNOX"T,ENVKFP\CBZRPXB,

ECRCTNFNFPRGKKO[OCFCZKK’RT[K\

INNF,EHFFGKCMNNNBK[HZ,GCRCTNF

NIKK"MMDGQNBIKGGMEG’EBKRGBK[VSGN,

NBRT[K\INNF,EBKRGCMNNNBK[HZ.

)GKK[CCHFYG’FPFZ["BCPFEGZBC\ZB

GMR"N(.GX"TEF\GS’CEUSI:M’NFEKB

GH"N,GRZBFNZ"KEV[KJBNKFNF["S

ETKYZYZBENBK[HZBKKZKCIKKCKMZK\G\

GMG’TM"N
6

.GB"MFBKLM’Z’BNIRQGH"N

GHFKNVKRQPYZBEMK\FKFNBK[HZ,EBKRG

RYZBHZBNBBOFGBVSGN,BCNM[ZBKRG

VGSNBUBOFCKBFBSGZFTM"N,FB

PVGZ[C\GS’EIKKCKMZK\G\EFGBCKB\

BKSGZGNBCKB\VSGN,FGKCMNNNBK[HZ.

GK"NEFYGCWFTZG\R[PZPHFGNMQM’

GH"NGK"NNET\\GS’MBQ,EFBECTKRQHZ

PTKYZB,FMGRFECTKRQ[FCGTNKFBVSGN

TM"N.GFKKRGEZ’BNIRQH"NFEDK[EPF

[FGBMG\CC[K’F\GS’FGBZYN[K’F\GS’

MBQ,EHFCZGZEN[K’F\GS’CEUSI:B"B

NGPZERCTNFNFPRGKKOCCZKK’T[BF

INNF,EB"M\KY[KYG’FPFZ["B

CPFEGZBC\ZB,GBKQN\’MP["MMBQ

FYGCWFTZG\,EFZKNFEKBBK\B[OC\GS’

EIKKCKMZK\G\FGKCMNNNBK[HZBT"D

EBKRGCKB\VSGN,GZYN[K’F\GS’MBQK"N

EMGGR\GNINNG\PP[,GSCZF\GS’MBQ

MZ["K[OCEUSI:EZYFPRGKKOCCZKK’

FGKCMNNNBK[HZ,GIKKCKMZK\G\FGKCMNN

GC\MFQMK\FKFBNPRFGDZG[FTKK"[.
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E(FRFTEMBQNPERGC’PFNMKOC[K’

F\GS’,B’ERCTNFNIKK"NBSGZFCBKSGZ

IE[PYZBENBK[HZ,C’ERCTNFNBK[

VSGNT[BFINNF.

BGNOCSVZTXKBZHKO)SK’G’SYK"E(

NPEC[K’F\GS’ECZIE[GFGB,ENTGNO

F\GS’PGEFEMNFPRGKKOCFCZKK’CEUSI.

BSGZG\NMFGRFP[GOHGRF,GFPI’Z["K

G\GS’FGBZYCRCTNFNIKK"N[BKRO

PVSGNKYFN.GH"N,GBKQIGNYK’TNZ["K

BNBP"[CS\O[RCTNFNVSGNNF,

EP[PTECMNCKBFVSGNFRVSNFPJTO

HGRF,GT"HM\CGEHFBKRG,ECFRLENBG

VSGNKYFNRKRFGNBPKYZKCKB\IKKCK

NBGKQCKBFVSGNF,ZYCKB\IKKCKMZK\G\
7

GMG’,BCNN\GS’GFZB"[S"N,EZYVSGNK

YFNFGBEPZCKRQPYZBEBK[HZBVK’BKRQ

BNBI"T,BCNCBG\Q[BKRQPVSGNKYFN

NBPKYZKHGRFBVK’PI"N,BNBPIKKCK

MZK\G\TM"N.
8

10
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6GBVK’N[K’F\GS’CEUNF.EIKKCKMZK\G\ET"KYKEG[KQNBFGKCMNNHZBXNFPTKYZB,P"PFCBTN

BIG\GEFGKHZBXNFPTKYZB,GEBKFGKCMNNNBK[HZ.

7VK’ZYCKB\IKKCKMZK\G\PKYZKCKBFVSGNF,GBT"DEBKRGPVSGNKYFN.

8BNFPTKKQ,FCBRGPFNL[NZ’BNIRQH"NGFPFNL[NCTNFTXKBZHKO,EN\GS’RCTNFNIKK"NFPRGKKO

CFCZKK’CEUSI.BSGZG\BGP[GOINNFBGP[GOHGRF,BGNOCFP[LECZKRGBRGRGYJKOC[K’F\GS’

MP["MCPFNLFZB[GQEN\GS’RCTNFNIKK"NBSGZFZYPBKSGZIE[PYZBENBK[HZ,GMQRYJGCV[KJG\

ZCKOPDEGNKFBIZGRKOH"N,GF[G"TCSK’G’STKUI’FCKB[K’F\GS’ERCTNFNIKK"NGT[FNBT[BF

HGRF,GCSK’H’STKUKCFCKBEKQBKHFB[FFGKINNFGNBFHMKZRCTNFNIKK"NMNN,BNPBERYJC[K’

F\GS’ERCTNFNIKK"NBKRFBSGZFNBP[GOHGRFGNBP[GOINNF.GTKK’CCKBGZFDZ"BCSK’G’STKUI’

[M\CEHFCZGZEN\GS’RCTNFNIKK"NGT[FBSGZFNMFGRF.GFKKRGT"MPBKSGZIE[PYZBENBK[HZ.
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F(GFRFN[K’FZPC"OH"NEB[F[RCTNF

NIKKCKNBGKQGT[FF[GKQCMN,[FKB

BSGZFNMFGRFP[GOHGRF,B"MMFQ[CB

TNKFBI"M,REGQBG\FMMFQ[CBTN

FHGRF,[FKBR\INNFGCRKFINNKO,BGNO

NVKPF[CKBZRGC[K’F\GS’GMP["MMQ

FZ[C"BNFEKB,[FKBBSGZFNMFGRF

CBKSGZIE[PYZBENBK[HZ,K[NTKKQ

PFFEKQCMFQ[CBTNKFBI"M.GKTGKKQ

CC"[SK’G’SYJ"H[M’N[K’F\GS’[MFQ

[CBTNKFBI"MCRKFINNKO,GH"N,BCN

\G’V’FIGNWEUP"EGFZB"[GFSP"D

GFZBC"EVSYG,ENBRT[K\HGRFBNB

PIKKCKPK\G\BGIKKCKMZK\G\BGPTMG"O

GTCEEBKQYKEG[KQ\GVSK’CFO,PKFGPYZB

MK\FKFNBK[HZKNVKRQECKB\R\KQGPPHZ

GDZTPGQGPGBCVGSNKQGRBSZ\NMFQ,GCRKF

D"MINNKOM[R[B\,MP"[CSP"DNFEKB

[OTM"N
9

.FZK[SCZFCK\[PGBNEDO

BNKCBEF\GS’CRKFPMFQFGKINNKO,
10

GFJTONMBG’FGB,EFGBKNGT"KFCKB\

BKSGZFZB[GQ,RBSZFNMFGRFCNCE,[GC

FGKBKSGZFCDEZBKSGZKMFGRF,GMFQFCB

TNKFBI"MP[GGKBG\FGCRKFINNKO.

BGNOCPRI\IKRGLVZ[\BPGZPXGF

ZSHBG\BM’GH"N,GNGNBEPS\VKR’

PICZBKGM"[PZCG\KBPKRBPN\B,MKGQ

EIHKRQ[OCKCPG\EZBC"KSGCZGNBKINN

BMGNFGYBKGIM"BEBNFFVSKYFTRKQ,

TM"VNE"FNBYBKGNBKINNZYBFRL

EM\GCKOCVZ[FEFKKRGHGRFGDZG[FGINNF

GCTGNF,BCNBORCTNFNI"NMDGQNR\KQ

BGN[BZVSGNKO[FCBRGNTKN[KJ\

FZB[GRKOENBRYZB\HGRF,ZYEBSGZF

NMFGRFPYZBEBK[HZ,GKNVKRQP\ZGPF,

GMG’,B"MBKRFPMNNFM\GCKOCVZ[F,

GFNBGENBKINNNBYBKMNNT"H,B"M

BKRFRT[K\INNFGDOFCRKOBKROINNKO

MNN
11

,IGWN[KJ\FZ"P[M\CRGNTKN

EFOCMNNHGRF.GMG’,MR"NCTHF"K.BLNB

FCB\KGCMGZFCIKRFTM"N.GRPXBPINGY\

FCK\[PGBNGFPRI\IKRGLPFFEKQN[K’

F\GS’CMFQ[CBTNB[F[RCTNFNFRK

EKNVKRQCEUSI.[FQRBSZG\NMFGRFTN

KEQ,BOFB[FGCRKFRT[KOINNKOBGNB.

G[GCPXBRGCCKBGZFDZ"BSK’G’SYM"D

CSG"E[RKFPFNMKOFR"NC[K’F\GS’,

EFPICZ[OCSTKUI’VSYMFZPC"OH"N

EK[HGRFPIKK"N,GCSGUECZKGPCKBK"B

[FCBTNIKKCKT[FBGTNIKK"NNBT[BF

HGRFT"M.GM’[OCCKBGZFDZ"B,EDONFK"B

P"PFKBBSGZFNMFGRFGMPCGBZCKCPG\

EUSI.GB"MNPFFCKBGFPICZM[RKEKTG\

GPBKRVY"PNEKEQ,G\K’GH"NGBORBPZ

EP"[CYEG[KQ[OGBKQINNFBNBPBKSGZK

MFGRFFKKRGFM\GCKOCXEFDZG[FHGRF

GINNFEGYB,R"PCPINGY\FSCZBBIZGRF

EBKQHGRFPIKKCKNBGKQ,EBKQCRKFINNKO,

)GFKKRGMP["MFPR"I(,GMG’BCNV[JB

EDPZBNBP[PTMQ,EYBPZBNBPBKSGZ

MFGRF,P[PTMNBKSGZKMFGRFGMG’TM"N.

)GFKKRGMFCK\[PGBN(.
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G(FZPC"OVSYCZK[VK"IPFN’BKSG"C,

EPVKF[PGTFNPERG[FHGRFFBPGZF

11
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9FSP"DFGBCNBGKQYMC,GNBPXB\KPVGZ[CECZKG[CRKFCMFBKDGRBINNKO,GTM[KGRZBFEBKQMGGR\

FC"[NFCKBPFSP"D[CRKFINNKOM[R[B\NMFQ,BNB[PCKBPFSP"D[M\CNFEKBC[KJ\F\GS’

EBT"DERCTNFNIKK"NNBT[BFHGRFP"PBSGZFNMFGRFPYZBENBK[HZ,GFC"[FGSKUPEKNKF[CRKF

INNKOM[R[B\,[FC"[RYJHFNECZV[GJ.

10P["MFC"[GCRKFD"MINNKOM[R[B\,RZBFENBGEGYBRYJCRKF,GF"FBG\FRPKP[GKINNFNFKG\

IKKCTNKFP[GONBKINNNFRKZB[GRKO[SGCZKO[IKKCKQTNNBGHFDOC[BZBKSGZKMFGRF.

11VK’,BORCTNFNMFQ,BIZ[RCTNFNB’[BGSZ\BG\FNMFGRFPYZBENBK[HZ,BKQCKB\FMFQP[GK

BG\FBGCRKFINNKO.



C\GZFFKB,MN[BKRFC\K[ZBN,BGC\

K[ZBN[RCTNFNBEO[FKBBSGZFNFR[B

NGBKSGZF[GFCMN,BG[RCTNFNINN

BT"V[FKBPG\Z\NFR[BNG.GMG’PMBQ

BPZGDGKBGTCEBGR\KQBGPPHZBGDZ

TPGRKGPGBCKBGPXZKGBEGPKZB[GQBG

VXGTEMBGMZG\[VMFBGINN[CBGTN

FKFGEK\T[GBG\FHGRF,GRVSNFNMFGRF,

GBOFK\FMFR\RVSNFPQF\ZGPF.GMQ

KCPF[CBTNKFHZT[BFHGRFT"M.

GM\CFPDKEP[RF,[FZPC"OFGXKBB\

EKRGPFCZKK’CEUSI.GNMBG’FCKBGZCHF

FGB,EFBPVGZ[CYKEG[KQEUTH:EBKQ

INNG\BNBPBKSGZKMFGRFCNCE,GT"MFB

EBSZKRFGZIPRBNMFGRF,FGBP[GOHGRF.

GFRFFZ[C"BH"N[OCEUSI.FY[F

NPFNKYZBEMK\FKFNBK[HZNVGSNF,

FBPVGZ[CYZBBKSGZHGRF,GNVKP["M

F"FCET\FZPC"OH"NNB\KY[KPKEK,

EPYZBEMK\FKFNBK[HZDGVB,FGB

EKNVKRQBKHFR[KOBSGZG\P[GOHGRF,GMQ

BK\BCYZQBGZF[OEUSI.[FY[FRPK

MPG[FY’FZ[C"B,ENPFNKYZBENBK[

HZNBKSGZMFGRF,FBCKQMLBSGZG\P[GO

HGRF,GM’CB"EGH"NGXZKLNGPZ,EPIKKCK

NBGKQFGKBHGRF,PFBKYZBEMK\FKF

[PTKRQ,MKGQEVSGNFPFBKYZB,PPKNB

FKBCMNNHGRFDOMQTM"N.

GNVK"HM\C[OF"FCSGUFN"BGH"N

GET[ZCKRGM[FHMKZRCTNFNBEO[FKB

BSGZFNFR[BNG,NBFGXZLNFGXKB

FPIHKZDZG[\GP[R[B\EFBGEBKNB

VSNNFP[GOENBGHZBXNFPTKYZBFGB,

NVK[NBBPZGMQBNBN\ZGPF,BCN

NMFGRFMCZRVSNFPIP\[R\DZ[F,GP"P

TEKKQFKFNGNCBZTM"N
12

.BMQNVK"HX"T

NPFVSYFZPC"OEKCPFN[GYFGKHGRF,

GFZKDOKCPFN[GYBKRGHZBXNFPTKYZB,

)GMPCGBZCEUJG:ECPIHKZDZG[\G

GCKCPFN[GYBKQFKBTXPFP\INN\,

GFCKBGZFGBP[GOENBGHZBXNFPTKYZB

FGBTKK"[CZ["KGC\GS’(.GTGEY[F,

EFGBDP’PVGZ[\CEUJG:EKCPFN[GY

BKQFKBTXPFP\INN\.GBMQKTGKKQCP"P

[O[M’TNFEFBKEKRBGH"N,DOHFCMNN

RCTNFCTKN\HRG\,GM"[FGBP[BZIKKCK

NBGKQ,EFBPSVYBNQBOYKEG[KQ\GVSKQ

CKCPFMRHMZV"EPFNMG\BK[G\TM"N.

BGNOTEKKQX"T,EPVKZG[GH"NKGXB,

EFKKRGJTPBERT[FHGRF,P[GO[RCTNF

NPK[BKQNGCF\VKS\YKEG[KQ,GX"T

[FZKF"FH"NM\CCTXPG[PSVYBNQBK

YKEG[KQ\GVSKQCKCPF,GB"MPKEKSVY

HGRFNBKXB\,GBKLS\OFZPC"O[T[BF

HGRF,GPCGBZ[NGYFMFQFCBTNKFP[GO

HGRF
13

.GTGEEP"PVSYG[NFZPC"OH"N

RZBF[FGBRDEDP’PVGZ[\CEUJG:

EBK\B[ONTRKQKCPFN[GYGPIHKZ

DZG[\GEBKQFKBTXPFP\INN\.

GFRFPF[FY[KRG[FZPC"OVSYRDE

DP’PVGZ[\CEUJG:CBP\K"NEZ’KGIRQCQ

RGZKCEUKE:SCZ[KCPFN[GYP\INN\,

ECSGDKB[OPCGBZESCZZKC"REGNEKCPF

N[GYFGKVDGONMFGRF,GVK’Z["KPY"G

12
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12GM’FPR"I,EFKKRGEFG"NNCBZEBT"DEVSYFZPC"OEBKSGZHGRFINTNBKSGZDZG[F,P"PMFQ[CBTN

B[F[RCTNFCBKSGZPIHKZDZG[\GBKRGNGYFBNBP[GODZG[FGNBP[GOHGRF.

13GMQFY[FFBCRKPKNGBKOCSK’G’SY"EGH"NGB"MECZKFZPC"OVK"JPB"C[M\CNVKMLMFQ[CBTN

HYGYFNKCOMG’GRT[K\HGRF,Y[FMKGQEPIHKZDZG[\GNBRT[K\HGRFGP[GOENBFGKHZPTKYZBGMP"[

FZCFPDKEB"MKCPFN[GYRPKNBFGKHZPTKYZBGMG’,GPGFZ["NGC"IM\CGCECZKFJGZGC"K)FKKRG

EFJGZVSYMFZPC"OEKCPFN[GYRT[FHGRF,GM’FC"KP[GOEBKQNGCF\VKS\YKEG[KQ(EBT"DEYK"N

EKCPFN[GYXZKMFDJ,FKKRGNIGPZBCTNPBBCNPEKRBBKQXZKMFDJT"[.BPROPECZKFZPC"ORZBF

PCGBZESVYDPGZFGBT"[V"EPBK[G\]FK"E[H"NIGWPKCPF[R\YE[FNHZFKBPYGE[\PSVY

RS\VYNIMPKOBOFYKEG[KQ\GVSKQCKCPFM[BZIKKCKNBGKQBGBKQYKEG[KQ\GVSKQCFMTZGFTM"N.

GPHFRZBFEPEKRBNBRVYBPSVKYBTM"N.



EBNPRF,GFGSKU[OC\GS’ENK\NKFVKZMB

EPFNBNPRF[MQFKBTXPFP\INN\\BPZ

CKCPFN[GY[BKQFKBTXPFP\INN\,GK"N

EFZPC"OSCZENBVNKDZKC"RBFBKVKZMB,

BNBSCZEDOKCPFN[GYFKBTXPF

P\INN\.BMQFBDGVBX"CENPFSCZ

ZKC"REKCPFN[GYFKBTXPFP\INN\,FB

NBGHZBXNFPTKYZBFGB.
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B.GFRFCCKBGZ[K’FZPC"OPXBRGMPF

PFNMKO,G\IKNFRCKBFPFNLF[RK

FP\CBZP\G"EFBCRKPKNGBKOCSK’G’

SY"EGFGB,ENTGNOPYGZG[NFZPC"OH"N

BKHFR[KOBSGZG\P[GOHGRFFGBPFCZKK’

CEUSI.GMP["MFPDKEP[RF,GP[G"F

PIHKZDZG[\GPG\Z\NMFGRFGN\ZGPF,

P[GOENBGHZBXNFPTKYZBFGB,BGNO

CKCPFN[GYYZKRQCKF[FKBRCTNFNPK

[HZBXNFPTKYZB,GNMQRT[K\HGRF

GBSGZFN\ZGPF,GFCKBGZCHFFGBT"V

P["MCSVZKZBKOCDEZPKFGKCMNNHZ

BXNFPTKYZB,GH"N)[NFBCRKPKNGBKO(,

GCS’KZBKONZ"BPPKWSK’)ZK"B(]P"F[
ZBK\K[M\CH"NGMG’)FKZBKOBKKZK[O

CB[\BK[[HKR\F,GSCZEYZKRQCKF

[RCTNFNPK[HZBXNFPTKYZB,GBT"D

EYGEO[R[B\FK\FPG\Z\NPK[RCTNF

NGT\F,M’FKZBKOGH"N(PMNPYGOMKGQ

[KMGNNFKG\HZBXNFPTKYZBMDGQ

[YE[FBCK’PTKYZBM[FKBYJRF,HZ

BXNFYZKRQCK’,P[B"MPIHKZDZG[\G

[BKRGKMGNNFKG\HZBXNFPTKYZB.G\ET

EHZBXNFPTKYZBVKZG[GMB[Z)BPZ\(

]BPZ\K[,[FZKPXKRGCV"EVGSN,E\RQ

CFTZNGBONBKETFP[RT[FV"EGM"[

KBMNG,FBKETFNBKBMNGTM"N)FKZBKO,

GPP[KLFBCRKPKNGBKOGH"N(.

GK\KK[CCHFPBKEY[KBNQCECZKFPDKE

[M\CN[KJ\FZPC"OPIHKZDZG[\GNB

PVSNBGP[GOENBGHZPTKYZG,B"MKCPF

N[GYBPBKVGSNFZPC"O.GNVKP"[RKIB

EKCPFN[GYRPKKMGNFNFKG\HZBXNF

PTKYZGCYKE[FBCK’M[FKBYJRFGFK\F

KCPFN[GYCTGEFYJRFVIG\FPC\[N[

EBHF"NHZPTKYZG,P[B"MPIHKZDZG[\G

ENEKEK’TXPGPG\Z\FK\FNGYGEO[R[B\

NBIZ
14

.

BGNOP[KJ\F["SKCPG\)EUJ"G(

CCRKXZG\NC"[[OPCGBZEKCPFN[GY

NBR\INNFGP[GOENBHZBXNFPTKYZG.

GBV[ZEMKGQEFBK\RBECZKK\BENBI[KC

V"ECFEKVSGNKOS"NEV"ERPKNBFGKHZ

PTKYZGGB"MSGDK’EKCPG\)EUJ"G(RPK

S"NFMKQGP["FKCPFN[GYNBI[KCHZ

BXNF,BCNBRQYK"NMFBKCZKK\’EV"ERPK

VGSNGME\RQCFTZNBONBKETFP[RT[F

V"EGP[PTFBKETFP[RT[FV"ENB

KBMNGGB"MPGMIEMN[FK’KMGNNFKG\HZ

BXNFPTKYZBVGSNGB"MKCPFN[GYRPK

KMGNNFKG\HZPTKYZGM[YKE[FVIG\F

PC\[N[GRT[K\KCPFN[GYVIG\FPC\

[N[GP["FS"NNFZPC"OEKCPFN[GY

RPKVGSNTM"N.

GFKGXBNRGFGB,ERINYGFSGDKG\CKCPG\

BKHFBKSGZKCKBFFGKCMNNNBK[HZ,

EFCZKK’CEUSI.SCZ,EZYBNG[FOCTXO

HZBXNFPTKYZBFGKCMNNNBK[HZ,GNMQ

NBPRFV"EGM"[,GKCPFN[GY,EMNFRK

NBGHZBXNFPTKYZBRKRFG,GM[KJ\KFBHKN

FSGDKBCEUJG:[SCZEKCPFN[GYBKQ

FKBTXPFP\INN\,BGNO\RBEP\RK’ZK[

VZYFTZNSCZEV"EGM"[RPKPKYZKHZ

BXNFPTKYZBFGBKNG[KKL[KFBHZBXNF

PTKYZB,GF"FKCPFN[GYRPK[KKL[KFB

13
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14MMNFP\CBZFMBPECZKFBCRKPKNGBKONKK[C[K’FZPC"O,BK\BRPKCSVZPZMC\FP[RFCVK"J

FN"F,EFGBH"NRPKRYJC[K’FZPC"OEZYPIHKZDZG[\GNBPKYZKHZBXNFPTKYZB,BGNOCJTPB

EPKN\BM\CBIZ\GFGB,EHZBXNFPTKYZBVKZG[GFGBENBT"KPT[KGBSGZFTNKG,P[B"MPIHKZ

DZG[\GEZYT"KPT[KG[R[BFGDKZ[FTK"MRBSZFTNKG,TKK"[PF[CKBZCHF.



HZBXNFPTKYZB,GK[NFGSKU,EZKC"RRPK

SCZM[KJ\F\RBEZK[VZYFTZN,GP[G"F

SCZEKCPFN[GYFKBTXPFP\INN\,GNMQ

SCZEGNEKCPFN[GYVDGONMFGRFPY"G

PBNPRF.GFZPC"O[PGRFRCTNFNV"E

GM"[CFEKFRKR[KO[BSGZG\NMFGRF

P[GOHGRF,T"MSCZM\RBEZK[VZYFTZN

GMZKC"R,GP[G"FVSYEKCPFN[GYRT[F

HGRF.GZYPIHKZDZG[\G[NTGNOBKRFHZ

BXNFPTKYZBBKRFRT[K\HGRF,GMP["M

FPDKEP[RF.

C.FRFFPFNLFZB[GQ[NPERGFKFT"V

EZMG[NFPDKEP[RF,EPYGZG[NFZPC"O

H"NEFRKR[KOBSGZG\P[GOHGRF,FGB

P[GO[FQCMNNFYZBENBK[HZ,BGNO

MPFDEGNKBIZGRKORYJGC[KJ\FZPC"O

H"NENBMF"FH"N,EFRKR[KO[PGRF

FZPC"O[FQBSGZG\P[GOHGRF,BKRG

P[GO[FQCMNNFYZBENBK[HZ,BNB

P[GOEP[PTG\[NHGRFFGB,MN[RCTNF

CKB\BKSGZF[GFCMN,GBVK’IKK"NGT[F.

GTNEZLHFPXBRGD’PFNMKOCCKBGZ[K’

FZPC"O,GMENFNQ.

EFRFFBCRKPKNGBKOCSK’G’SY"EM\C

C[K’FZPC"O,)GMQM\CFPRI\IKRGL

CPXGFZSGBG\C’CPFNLFZB[GQ,

GCK[Z[KTYCCKCPG\EUSI.[NPEMQ

C[K’FZ[C"BH"N(,EMN[RCTNFNVSGNNF

BVK’NBGHZBXNFPTKYZB,RT[FHGRF,

BGNOP[GOHGRFBSGZFZYNMFGRF,

GMEM\KCHGRFNBKYIG,BCNFBKSGZHGRF

N\ZGPFKNVKRQPYZBENBK[HZ,)GMEBK’

C\GS’EUPE:C\K’FZB[GQ(,GNHFCTKRQHZ

BXNFPTKYZB.GRPXBEMN[RCTNFNIKKCK

NBGKQBGT[FF[GKQCMNRT[FHGRFBVK’

BKRGHZBXNFPTKYZB,BGNON\ZGPFBSGZF

ZYCRCTNFNPK[HZBXNFPTKYZB.GPKG[C

NVK"HPF[NBFGXKBFZPC"OPIHKZ

DZG[\GPQFMNN,ECBP\T[BFHGRF.

GNVK"HFSGDKBCEUSI.EPY[FPRF"P,

[VKZYBKBVK’BORKPBEFRKR[KOFQCMNN

HGRFEYZB,E[BN\FDP’FGB,EPRF"P

EBSGZFN\ZGPF.)BGNOCFP[LFDP’

EPY[FB[MIQN\ZGPFNMFGRFPRNQ,

X"NMP["M[OFZ[C"BH"N,E[BN\

FDP’FGBCBGVQENBRT[K\HGRFCCKBFHG,

TKK"[C’PFNMKO(.

GFSGDKBCEUJG:GCEUPE:EBK\B[O

EKCPFN[GYGPIHKZDZG[\GBKQFKBTXPF

P\INN\,XZKLNGPZEBKRFP\INN\VKZG[G

FGB,[BKRFRBSZ\N\ZGPFCCKBFHG,

GFVKZMBFGB,EPFNBNPRF[MQR\INNF

DON\ZGPF,\BPZCFRKEBKRQP\INNG\ZY

NMFGRFGNBN\ZGPF.GTKKQCPBKZKCEUPE:

[M\C[ONFEKBMFR"N,ENET\FSGCZKO

ERCTNFNIKKCKNBGKQT[BFHGRF,DOPIHKZ

DZG[\GT[BFHGRF,GCKBGZECZKFDP’[BKQ

FKBTXPFP\INN\FGB,[BKRFP\INN\

N\ZGPF,[BKRFCMNNNBK[HZ,GDOPF

EBK’[OCDP’NVZ[ECZKIMPKOEZ"T

[BPZG,EPIHKZDZG[\GFKBM[ZFGNEF

M[Z,GVKZ[GCDP’[FKBM[ZFNMFGRF,M’

FPBKZKENFZPC"OX"NENMFGRFFKKRG

N\ZGPFTKK"[
15
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GFRFNVKPFNLFR"NTEKKQX"TNPF

RCTNFNV"EGM"[VSGNFN\ZGPFGMEBK’

CZK[VZYFTZNGVSYGFZPC"OCV"H

FNMG\\ZGPG\FK"D,GFZKBNGNBGHZBXNF

PTKYZBFQ,GB"MBKRQCMNNFYZBENBK[

HZ,GM\C[OFBCRKPKNGBKO[X"NMP["M

FZ[C"B[OZK[VZYFTZNEFRKMKGQ

EPVSGNKYFNFQ,BKRQXZKMKQNFKG\HZ

BXNFPTKYZB.BGNOTEKKQR[BZNRGYG’

FBIZGRKO,ENPFNBCKBZFZPC"OCFN’
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15GCZ["KSJ.CE"FGBKPBM’CB"EGH"NBNPF\RKBCFIGNW)PE:(FKBM[ZFGGNEFM[ZGBGYKPRBM[ZF

NMFGRFGM"[N\ZGPFTM"N.GFKKRGENBMPG[VK’FMBFPBKZKNVKFZPC"OH"N,GX"TEZ["KSCZRPK

MFZPC"OH"N,GNMBG’PCGBZPECZKZ["KBNGEZYPIKKCKNBGKQ[HZBXNFPTKYZBFGKHGRF.GTKKQ

CFTZF18)GCPKGIECE"FGCYKXGZ(PF[M\CRGC[K’Z["KH"NCHF.



\ZGPG\,EPIHKZDZG[\GGKCPFN[GYNB

PKVSNBN\ZGPF.

GTKKQCPR"IPXGFZVDBG\B’[\K’

GH"N,GFRFFZ"PM\CMBQEMNB[F

FRCTN\CKB\BKSGZFZKFKBCMNNNBG

FHF)[NBMKN\\ZGPF(,GM\CMPG

[CKBZRGCFB"C,G[OVI"KPCGBZEDO

KCPFN[GYRT[K\HGRFNTRKQ[\R[BNMFQ,

GCBP\KCPFNPFNB\BMNC\ZGPF,GBK

PBK[HZ,FBCDPZBPCGBZEHZPTKYZG

CTKRQGKCPFN[GYNBGHZPTKYZGFKB

MPCGBZCKCPG\EUJ"GEKCPFN[GYNB

R\INNFMKGQENBGHZPTKYZGFKBT"[

GFCBRGNTKNCBZKMG\,GRFKENMFQFGKHGRF

MPG[\KZXRGNTKNECZKFZ"P,P"PBU

EBSGZFNMFQFK’NFNBMGNC\ZGPFMPG

DZG[F,T"MXZKLNBGPKGIEGMBQBKRF

CMNNHZMPCGBZ[OGMG’,GR"NMKGQESPL

MBQBP"[CFB"C,G[ORZ’NEYEYCECZKG

ECBP\KCPFN[GYBKRGVGSNBG\FMNN

N\ZGP’,GH"N[OCF"D,TMG"OMG’[CBG

MG’T[GBG\FHGRF,GBOFK\’MFR\RVSNF

PF"\)PQF\ZGPF(,GMQKCPF[CBTNKF

HZRT[K\HGRFTM"N.GPEIKNYE"HN[RKO,

GCMNBNGFPRGKKOCCZKK\BSKKOERT[K\

HGRFGMFR\RVSNFPQF\ZGPF,GCKCPF

N[GYNBM\CBNBERT[K\HGRFGNBSKKO

RVSNFPF"\,RZBFCBP\ESGCZENB

RVSNF,RFKERT[K\HGRFMPG[FBZMRG

NTKN,BCNN\ZGPFNBRVSNFMKNBGHZ

PTKYZGFKBMPCGBZCKCPG\EUJ"GTM"N.

D.FPRI\IKRGLCPXGFZSGBG\C’
16

M\C

TGEPFNLCCKBGZ[K’FZPC"OH"N,)GMQ

BK\BRPKC[TZFPNLVK"IFN"D(GFGB,

ENTGNOFZPC"OH"NSCZMBKEL\K’[N

FZ"KCEUPE:EHGRFVSGNFN\ZGPF

PEMNNKFYZBCFEKINNF,GNVK"HMN

E[OHGRFTNF,VSGNFN\ZGPFDOBO

RCTNFNPK[BKRGHZBXNFPTKYZB,ENBG

PYZBENBK[HZB\KRQTNFNVGSNF

N\ZGPF,BNBF[OHGRFPXETXPF

VGSNFN\ZGPF,PEMNNKFYZBCFEK

INNF,GNVK"HPIHKZDZG[\GGKCPFN[GY

RVSNGDON\ZGPFP[GOHGRF,GP[G"FNB

M’FZPC"OCFN’\ZGPG\EPIHKZDZG[\G

GKCPFN[GYM[ZFN\ZGPF,ECBP\

VSGNG\DON\ZGPFP[GOHGRF.

GM\CGFBIZGRKOFR"NEK[PI’FSGDKG\

BORCTNFNIKK"NBSGZFP[GOHGRFGB"M

VSGNFDON\ZGPFP[GOHGRF,BGEBKQ

IKK"NBSGZFP[GOHGRF,GZYBSGZFPYZB

ENBK[HZ,GB"MBKRFVSGNFN\ZGPFZY

CHZBXNFPTKYZB.EFSGDKBCEUSI.SCZ

EBKQHGRFPIKKCKNBGKQ,GP[G"FPY[FPRB

F"PGMG’B[MIQN\ZGPFNMFGRFPRNQ,

EFGBKNGBKQHGRFPIKK"N,B"MPRBNQ

EBSGZFNMFGRFGN\ZGPF,GFSGDKG\CEU

PE:GCEUJG:EBPZKRQF\OEPIHKZ

DZG[\GGKCPFN[GYBKQFKBTXPF

P\INN\,DOMQSCZGEBKQHGRFPIKKCK

NBGKQ,GCFRKFGBKNGNBGHZBXNQPTKYZB

FGB,PPKNBBKRQRVSNG\NBNMFGRFGNB

N\ZGPF,EBKRQCMNNFYZBENBK[HZ,

BGNOFZPC"OVSYMP\RK’CZK[FTZN

EV"EGM"[VSGNFN\ZGPF,GBT"DENBGHZ

BXNFPTKYZBFGB,GFKKRGP[GOEF\RB

EP\RK’SCZEK[HGRFPIKK"N,GP[G"F

VSGNG\DON\ZGPFBT"DENBGHZBXNF

PTKYZBFGB,E[OHGRFTXPFVGSN

N\ZGPFPEMNNKFYZBCFEKINNF.

E.FTZGLNRZCKCPG\EUSI.PCKBPF[TZ

FPNLFPFNLFR"NC[K’FZPC"OH"N,

GPY[FTNKGEFZKPVGZ[CFZPC"OESCZ

EHGRFVSGNFN\ZGPFPYZBENBK[HZ,

GM\K’FZB[GQC\GS’EUPE:EFRFFZPC"O

H"NCV"GPFNMG\\ZGPG\FN"HM’GH"N

GC\MFQMK\FKFNBK[HZFKBC\ZGP\

FYE[KONB\BMN,[RKTRKRKORMNNGCNBG

15
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16P\IKNFFGBNPE[OC[K’FZPC"OMFPFNL[NFBCRKPKNGBKO,EPYZBENBK[HZKNVKRQZYBKSGZ

N\ZGPF,GMPFNLFZB[GQC\GS’EUPE:GBI"MM\CTGEPFNLGMENFNQ.



HF,[BO\CTNNBSGZNFG\T[FHGRFBG

INNFMPG[CBZRGCFNMG\BKSGZKCKBF

FZKFKBBSGZFNBMGNC\ZGPG\NTGNO

MEKQMNINN[FINNMHZNMNECZGMG’

TM"N.GPPKNBM’[OFTZGLNRZPFNL

IE[C[K’FZPC"OH"N,GCEKRBFGB

MFPFNL[NF[TZFPNLBCNNB

PJTPKFGFGB,EBFM"RFVSGNHGRF

N\ZGPFKNVKRQPYZBENBK[HZ,BGNO

BTV"MSCZFZPC"OH"NEKCPFN[GY

GPIHKZDZG[\GRVSNGN\ZGPF.GPCBZ

FTZGLNRZ,ERINYGFSGDKG\FBONPKNU

[\KVSNN\ZGPFPYZBENBK[HZ,CTKRQ

EGYBHZBXNFPTKYZBBGNB,EFZPC"Q

CEUPE:PXEENGPZEZKC"RSCZENBCTKRQ

HZBXNFPTKYZBGH"NGNK\NKFFBEB\PZ

CV’BNPRFNM"D)S"J.(NBK[HZPK[HZ

BXNFPTKYZBNBVGYKPIHKZDZG[\GGMQ

KCPFN[GY,BNBMN[HZBXNFBVK’CSGU

PINNFTM"N.G\RBEP\RK’ZK[VZYFTZN

RPKSCZMQ,GP[G"FRCTNFNV"EGM"[

RVSNFN\ZGPF.BGNOFSGDKG\CEUSI.JG:

PE:SCZGECTKRQEGYBHZBXNFPTKYZB,

GP[G"FPIHKZDZG[\GGKCPFN[GYNB

RVSNGN\ZGPF,GFZPC"OEVSYERCTNF

NV"EGM"[RVSNFN\ZGPFT"MSCZMFRK

\RBKOECMNNFYZBENBK[HZBVK’CRCTNF

NPK[BKRGHZBXNFPTKYZB
17
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B.FPDKEP[RFM\C)ZK[VK"IPFN’

BKSG"C(,[PYGZFZPC"OBKHFR[KO

BSGZG\P[GOHGRFFGBPYZBENBK[HZ.

GNVK"HM’F"FH"NEPIHKZDZG[\GM[ZF

NMFGRF)GF"FN\ZGPF(ENBGHZBXNF

PTKYZBRKRFG.GKCPFN[GYET[BFHGRF

CKBZRGC[RKPFNMKO,B’FPDKEP[RFM’

P[GOERCTNFNPK[BKQNGCF\VKS\

YKEG[KQ,GFGKMPGRCTNFN[BZIKK"M.C’

PFNLFKZBKOFGCBCBCRKPKNGBKO)SKPQG’

SY"E(,EZYPIHKZDZG[\GBKRGCMNNNBK[

HZMKGQENTGNONBGHZBXNFPTKYZBFGB,

P[B"MKCPFN[GY)GF"FN[BZBKSG"C(

FGBKNG[KKLCKF[KFBHZBXNFPTKYZB

GMDGQ[YKE[FBCKFVIG\PC\[N[[RKO,

NMQFGKCMNNNBK[HZ.GM’FBCRKPKNGBKO

EPCGBZEK[PI’FSGDKG\BOCTKRQHZ

BXNFPP[,BGCTKRQ[KFB[KKLNFKG\HZ

BXNFPTKYZB,GFZPC"OVSY[MNIKK"N

[[KKLNFKG\HZBXNFPTKYZBCMNNNBK[

HZ.GRCTNFNV"EGM"[[T[BFHGRF,T"V

FKZBKORKIBGMR"N,BGK"NMP"[FZ[C"B

H"N)ZK[VZYFTZN(ECVSGNKYFNNB

CTKRQHZBXNFPTKYZB.

C.PFNL[NFBCRKPKNGBKO)SK’G’SY"E(,

GMQRYJRPKFPRI\IKRGLCPFNLFZB[GQ

)PXGFZSGBG\C’(,GFK[Z[KTYCC[K’

FZ[C"BH"N)EUSI.(,EPIKK"NRT[FHGRF

CNBFYZBENBK[HZ,BGNOP[GO[OHGRF

BSGZFZYNMFGRF,GPYZBENBK[HZKNVKRQ

EHGRFBSGZFN\ZGPF)GMPFNLFZB[GQ

C\GS’EUPE:(.GNVK"HPIHKZDZG[\GGKCPF

N[GYBSGZG\P[GOHGRF,BCNNBRVSNG

N\ZGPFFGBKNGNBGHZBXNFPTKYZBFGB.

GV"EGM"[ET[BFHGRF,BT"DENBGHZ

BXNFPTKYZBFGB,M’FBCRKPKNGBKOEX"N

MP["MFZ[C"BH"NZK[VZYFTZN

ECVSGNKYFNNBCTKRQHZBXNFPTKYZB.
18
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17GPSKY[OFTZGLNRZEP"PCCKBGZFSGDKBCEUSI.XZKLNGPZMB’P\K’FZ[C"BH"N,GP[G"FVZKL

FDP’B[MIQN\ZGPFNMFGRFPRNQ.

18KK[GCECZKZ["KCEUPE:T"VFPFNL[NFBCRKPKNGBKO
GFRFNVKFPFNL[NFBCRKPKNGBKO,ERCTNFNIKK"NRT[FHGRFCNBYZBENBK[HZ,GZYVSGNHGRF

N\ZGPFFGBEKNVKRQPYZBENBK[HZ,K[NKK[CECZKZ["KH"NCEUPE:EBK\B[OCDP’,EGNEPIHKZ

DZG[\GVDGONMFGRFPY"GPBNPRFNM"D,GEIFFDP’,EPFNBNPRFNM"D[MQFKBTXPFP\INN\\BPZ

CPIHKZDZG[\G[BKQFKBTXPFP\INN\.GCZ["KE"F[MQFKBTXPFP\INN\GH"N[BOP\MFQDEGN

BSGZFBVKNGNMFQFEKGJ,[VSNFHFCCKB\GGT[BFINNFGMG’BGBOC\MFQFKBVSNFPQF\ZGPF

MEBPZCPMKN\KQNYPQ,\BPZCPIHKZDZG[\G[BKQFKBTXPFP\INN\,EBKNPVSNFNMFQNBPVSNF
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CFBKIHZFEFBVSGNFGYKKPBP[T\DKZG[KQ,GBKN\ZGPFNBP\SZFCFMKMEBPZCVZYBNPRFNMFQ

DEGN)NYPQSJ.(TM"N.GFKKRGEZ["KPCBZVKZM\FDP’,EPFNBNPRFNM"D[FGBVSNFCKQNMFGRFGCKQ

N\ZGPF,P[B"MPIHKZDZG[\G,NTRKQBKSGZNMFGRFFKBCKQMLBSGZFP[T\DKZG[KQ,GN\ZGPFCBP\

NBVSNFMEBK’CVZYBNPRFNM"DECTKRQHZBXNFPTKYZB.GX"TJGCB,EBOPIHKZDZG[\GBKRGCMNN

NBK[HZGP[G"FNBVSNFN\ZGPF,B"MPFBKJTPBDGVBDONMFGRFNBVSNFCFBKCKBF,GNPFM’

Z["KENTRKQMFGRFCKQMLFKBVSGNFP[T\DKZG[KQ,GP[PTEBMQCKBFHGVSNFNMFGRF,GP"PBKRG

EGPFNBNPRFNM"D,P[GOEPIHKZDZG[\GCKQMLBSGZFNMFGRFP[T\DKZG[KQ,GKG\ZFG"NNZ["K

NPKPZECFBKCKBFNBVSNFMNNNMFGRFMPG[VK’NTRKQ\ZGPF.

GNFPFNLFR"NCET\FZPC"OH"NECZKZ["KH"NPBKZKO,EZ["KCBP\SCZMFZPC"OH"NEPIKKCK

NBGKQRT[FHGRF,)GMEBK’CZ["KCP\RK’EUSB.(GNPERGEHGRFFGKDOPBNG[BKROHZBXNFPTKYZB,

GB"MDOPIHKZDZG[\GT[BFHGRF,GPFEVZKLFDP’PFNBNPRFNM"D[MQFKBTXPFP\INN\,FKKRG

[FKBP\INN\DON\ZGPF,\BPZCPIHKZDZG[\G[BKRFP\INN\N\ZGPF,ENVGSNFN\ZGPFCTKRQHZ

BXNFPTKYZB,GB"MP["MZ["KEPIHKZDZG[\GBSGZFGYKKPB,GNBM’ENBBSZFBG\F,FGBP[GO

ECBP\BSZFBG\FP[GOHGRF,GZYN\ZGPFM’Z["KEFGBNBVSNFCFLCKBF,MKGQEVSGN\ZGPFKNVKRQ

PNBK[HZ,GFB,FGBKNGNBGHZBXNFPTKYZBFGB,NBVSNFN\ZGPF.

GP"PK[NFTKZNPFFGXZLZ["KH"NNVZ[ENTRKQMFGRFVSGNFGYKKPB,FZKCNBGFMKRPKVZKL[VKZ,

EPFNBNPRF[MQFKBTXPFP\INN\DON\ZGPF,P[B"MPIHKZDZG[\GENBVSNFN\ZGPF,)GCBP\MQ

BK\BCPBKZKFGCBNTKNCPFNL[NFBCRKPKNGBKO,CCKBGZVKZM\FDP’BNKCBEFZPC"O(,GK"NEZ["K

ZXFNVZ[ECZKFDP’[BKQFKBTXPFP\INN\,EP[PTMNNNB,BVK’NMFGRF,GFKFY[FNZ["K[FZK

CBP\FKBP\INN\NMFGRF,GHFPF[\K’Z["KH"NEMGGR\FDP’FGB,EBVK’NMFGRF[BMQVSNFCFL

CKBF,P"PNBR\IE[CFEKQBKSGZNMFGRF[CKQMLFK\FVSGNFGYKKPBNMFGRF.

BGNOK[NXKKQ,EPECZKZ["KCSGUFTPGEPVGZ[EPIHKZDZG[\GNBPVSNFNMFGRF,EFDP’PSKY[O

EFMNPGEKOEGNEIKKCKMZK\G\VDGONMFGRF,GMK\KPBPFNBNPRF[MQFKBTXPFP\INN\,FMBRPK

MKGQ[CTNFT[BFHGRF.GCZ["KE"FT[BFHGRF:GVSNFNMFGRF,BCNNTKNDCKPIHKZDZG[\GNKMB

N[RGKKFMKEBPZCVZYBNPRFNM"DNYPQ)EUSJ.(GBKPBRCTNFNVSGNNFPIHKZDZG[\G,GP[RKHZ

BXNFPTKYZBCTKRQ.GFRFZ["KH"NFEDK[C\IKN\ECZKG,ECRCTNFNIKKCKMZK\G\ET[BFHGRF,VKZG[G

FGBGVSNFNMFGRF,GTNHFPP[KLZ["K,ENTKNDCKPIHKZDZG[\GNKMBNPKPZFMK,EHZBXNFPTKYZB

CTKRQ,FZKPVGZ[EPIHKZDZG[\GNBT[BFHGRF.

GBGNKK[NKK[CS\KZ\ECZKGH"N,EFRF\GS’SGUPE.FY[F,ENPFRYJFDP’EGNEPIHKZDZG[\GVDGO

NMFGRF,GNBRYJFDP’MN[BZIKKCKNBGKQ,G\K’ENZCG\BRYJTKK"[.GK[NFTKZ,ECV[GJGK[NKK[CYG’

F\GS’,EFRFFDP’VZKLEPFNBNPRF[MQFKBTXPFP\INN\\BPZCPIHKZDZG[\G[BKQFKBTXPF

P\INN\,GBKNGC[BZIKK"NB"BNPKVZLFMK,[FZKRCTNFNIKK"NF[GKQCMNGHZBXNFPTKYZB,FKB

TXPFRPKP\INN\PYZBENBK[HZ,GP[G"FRYJFDP’ZYPIHKZDZG[\G[BKRGCMNNNBK[HZFGBKN

GNBGHZBXNFPTKYZBFGB,GZBK\KP\ZXKOEYG’F\GS’FGBNVKFFG"B[NFDP’EBM\KNBKETFB

EVZKLFDP’C\ZFMK,GBGNOK[NGPZESCZKF\GS’EDOCRCTNFN[BZIKK"NKMGNNPKVZLPFNBNPRF

[MQFKBTXPFP\INN\,VK’[CCKBFHGT[BFHGRFGP[G"FCRKFINNKO,\BPZC[BZIKK"N[NBT[BF

HGRF,BNBBSGZFPYZBENBK[HZ,GNMQBKQCRKFVDGPKO,)GFCKBGZCHFKCGBZCFP[LECZKRGNFNQ(,

G[VKZFY[GF\GS’ENPFNBRYJDO[BZIKK"N.

GNVK"HN[KJ\Z["KGFZPC"OH"NESCZG,EPIKK"NRT[FHGRF,PGCQFKJCNPFRYJFDP’ZYPIHKZ

DZG[\G,EC[BZIKK"NB"BNPKVZLPFNBNPRF[MQFKBTXPFP\INN\,ERCTNFNIKK"NRPKP\INN\

P[GOHGRF,G[VKZKNVKRQPY"GPBNPRF,N[BZIKK"NF[GKQCMN,[CRKFVDGPKO.G[GCZBKRGEPF

[M\CRGFMBFGBPVGZ[CCKBGZFDZ"B,EFRFFPICZ)CSK’G’STKUI’(VSYMFZPC"OH"NEK[HGRF

PIKK"N,GCSGUECZKGPCKBK"B[FCBTNIKKCKT[FBGTNIKK"NBVK’IKKCKNBGKQE[BZNBT[BFHGRF

T"M.GM\C[OCCKBGZFDZ"BSYM"DCB"EGH"NGFMNNECMNBKSGZ[N\GZFRBSZNMFGRF,CKQBKSGZ[N

MFGRFCKQF[GFCMN,ZY[HFHGRFGHFINNF,GMG’GM"FNS’K"B,ZY[BKRFRYZB\HGRFNSCZ\O,BCN

NEKRBPGEKO.PKFGR"PNECZKF\GS’GS’BIZGRFCM"H)VK’,BOSGUSGUNMG"TMNBNGFR[KOBSGZG\

NMFGRF,B"MPBKCKRKKFGNEKRB,EFPICZFCKBOC[OK"B(,NGNEEBKRGVDGO,EPI"MMKGQ[RT[K\HGRF

FGNEVDGO,BVK’NZ’KFG[T,MP"[P"EC’BNBBKB\PZMG’F"RMKGQ[CTNFT[BFHGRF,GB"MF"F

NI"NNEKEQBOFK\FHGRFGMG’TM"N.GPCGBZNFEKBPECZKGH"NMP["MNTKN,EN[KJ\F\GS’EBKQHGRF
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PIKK"N,[KKLNPKVZLPFNBNPRF[MQFKBTXPFP\INN\P[GOHGRF,FKNMLFGNEINN,\BPZCIKK"N

[BKQFKBTXPFP\INN\P[GOHGRF)BNBP[GONBK[HZ(,FKNMLBKQCRKFVDGPKO.

GCBP\JTPBCTK,[FZKDON[K’F\GS’,B[F[RCTNFNIKK"NP\INN\NMFGRFPYZBENBK[HZ,GPFNK

BOFKBP\INN\P[GOHGRFBGP[GOYZBENBK[HZ,P"PB"BNPKVZLPFNBNPRF[MQFKBTXPF

P\INN\.GFCKBGZCHFFGB,T"VFPCGBZNTKN)CBG\F’(CET\F\GS’NVKFPR"I,EB[F[BSGZF

NMFGRFPYZBENBK[HZ,FGBKNGBKQBKSGZFPVGZ[CYZBENBKINN,NMQMFQFCBTNKFBKRGTGCZBNBG

ENBKINN,GNBBK\GSUNF[OINNFGDOCRKFNBR\INNGCCKBFHG,GNVK"HK"NEFIKNGN[FB[F

P\INN\PYZBENBK[HZFGBVIG\PFIKNGN[NBNPRFNM"D,EBNPRFNM"D[FKBP\INN\P[GOINNF

EYZB,BO\R[B[GCNMFQFGKCRKFINNKO,P[B"MB[F[R\INNFPYZBENBK[HZ,BO\R[BBI"M

NMFQBKQCRKFINNKO,FGBKNGBKRFCMNNINNFEYZBGNBYBKNBKINNTNF,GP[G"FBM\KBKMBNPKVZL

EPFNBNPRF[MQFKBTXPFP\INN\NMFGRFCIKNGNEYZB[FGBIKNGNIPGZ,GP[G"FCRKFRPKINNKO,

\BPZC[BZIKK"N[BKQFKBTXPFP\INN\NMFGRFMPGBNPRF,[BO\R[BBI"MNMFQBKQCRKFINNKO

FGBKNGBKRFCMNNINNFEYZB,GNMQDOPCKB\IKK"NBKQCRKFVDGPKONMFGRF.

GNVKPF[CKBZRGFMBRPXB,EPCGBZCCKBGZFDZ"B[RYJMFPR"I,ENF\GS’B[F[RBSZFNMFGRF

PYZBENBK[HZ,GBI"MRCTNFNMFQ,BKQCRKFINNKO,GP[G"FRYJCV[KJG\EN[KJ\F\GS’RCTNF

NIKK"NFGBKNGNBT[BFHGRFNKMBNPKNUPBNPRF[CRKFVDGPKO,GCBP\[OCSG"EPVGZ[[FGB

PS\VYCFL[BNFDGVB,GH"NGBORBPZEP"[CYEG[KQ[OGBKQINNFBNBPBKSGZKMFGRFFKKRG

FM\GCKOCXEFDZG[FHGRFGINNFEGYB,R"PCPINGY\FSCZBBIZGRFEBKQHGRFPIKKCKNBGKQ,EBKQ

CRKFINNKO,)GFKKRGMP["MFPR"I(,GMG’BCNV[JBEDPZBNBP[PTMQ,EYBPZBNBPBKSGZMFGRF,

P[PTMNBKSGZKMFGRF)GFKKRGMP["MFCK\[PGBN(GNV"HBKQR"PFBKERBCKQ[RKFSCZG\BNGGX"T

TM"N.GX"NEC\IKN\ECZKGH"NRYJCV[KJG\MFXEFZB[GQ[M\CCSGUECZKG,GP[G"FRYJCV[KJG\

EN[KJ\F\GS’RCTNFNIKK"NBKQCRKFVDGPKOGMR"N.

GRZBFNFCKBSPLNECZKRG,EFRVY"P[M’FDZ"BH"NCZK[ECZKGFGB,ZYNVKFXEFZB[GQ[NFRVY"P

[FCKBCSGUECZKG,EFRFFIHG"BH"NCSK’J"GSYJ"HC\G"EFY’TNFDZ"BH"NGH"NCFDZ"BSK’G’S"Y

M"DCSF"E,GNV"HBKQR"PFBKERBCKQ[RKFSCZG\BNG,N"KNPFNBI[ZCRGF[\BNP["MCZK[ECZKG

H"NER"PNTRKQGNEFRGNECFBKTCKZFEI"NTM"N.BGNONVKP["MPCGBZFKJC,EFZKFDZ"BH"NPSKY

EV[JBEDP’P[PTEPMNBKSGZKMFGRFFGNEINN,GFKKRGEDOB[F[BSGZFNMFGRFPYZBENBK[HZRPK

MFQFCBTNKFCRKFINNKO,GNVK"H[GCNKMBRPKNFR"P[M’CZK[ECZKG,EF[\BDON[K’F\GS’K[INN

PIKK"NPY"GPBNPRF,GNMQPSKYFDZ"BH"NGNV"HBKQR"PFBKERBCKQ[RKFSCZG\BNG.

GRIHGZTM[KGNKK[CS\KZ\ECZKZ["KH"N,[C\IKN\FTPGEPCGBZEPIHKZDZG[\GBSGZFNMFGRF

P[GOHGRF,GCSGUFTPGEPVGZ[CECZKG[BKRFHGRFGBKRFBSGZFNMFGRF.GK"NEFZKP\IKNFRYJFDP’

ZYPIHKZDZG[\GGNB[BZIKK"N,GSCZZ["KET"MFJTOFGBP[GOESCZFDP’EPIKK"NCBP\RT[F

HGRF,GNMQNKMBNPKVZLPFNBNPRF[MQFKBTXPFP\INN\,EPIKK"NRPKRT[FHGRF,GB"MESCZFDP’

TM[KGEK[HGRFPIKK"N,F"FEPIHKZDZG[\GT[BFHGRF,ENTRKQNKT[G\HGRFNBCTKRQ[KFBHZBXNF

PTKYZB,GNMQVK’Z["K,EPFEVZKLFDP’EPFNPIHKZDZG[\G[BKQFKBTXPFP\INN\,[BKQFMGGRF

[NBVSNFBG\FTM[KGCFBKCKBFNMFGRF,[FZKCBP\T[BFHGRF,BNBTKYZFVKZMBFGB[NBRVSNF

N\ZGPFFGBKNGBKRFCMNNNBK[HZ,GMPG[CKBZRGNTKNECZKZ["KH"N.BGNOCSGUFTPGERYJFDP’ZY

RCTNFNIKKCKMZK\G\[CRKFVDGPKONMFGRFP[GO[T[BFHGRF,GNBRYJFDP’DO[BZIKK"NF[GKQ

CMNGHZBXNFPTKYZB,GPCGBZESCZFDPZBEZYIKKCKMZK\G\T[BFHGRFGNB[BZIKK"N,GT"METM[KG

SCZFDP’E[BZIKK"NBSGZKONMFGRFGN\ZGPFZYPYZBENBK[HZ,GP[G"FVK’[OZ["KEPIHKZ

DZG[\GFGBKNGNBGHZBXNFPTKYZB,BVK’NMFGRFNBRBSZF,EBKRFCMNNFYZBENBK[HZ.

GCYKXGZ,PEKGYBEDP’RYJZ["KERINYGBOPIKK"NT[BFHGRFBGNB,GTKYZFECZNPKPZEK[PI’

FSGDKG\BOPIKK"NT[BFHGRF,M\CRGNTKN)CPFNLF[NK[KC[K’FZPC"O(,[FPR"IRPKM’MFBKDGRB

NKK[C[K’FZPC"O,BGNOFMBY[FNPKPZECBG\GSGDKBDGVBRINYG\IKN\GGSGVGCECZHF.GKK[GC

S\KZ\ECZKZ["KH"NM\CRGCEZLBV[Z,GCEZLVNVGN.GTGEK[NFTKZEZ["KCEUSJ.CE"FGBKPBM’

CB"EGH"NBNPF\RKBCFIGNW)PE:(FKBM[ZFGGNEFM[ZGBGYKPRBM[ZFNMFGRFGM"[N\ZGPF

TM"N.GFKKRGEZ["KPXKKQ[ONECZKFDP’CEUPE:[FGBFP[LP\IKN\FSGDKB[O,GP"PVK’Z["K

NFEKBEM[ZFNMFGRFEBPZGIMPKOCPIHKZDZG[\G,VKZG[GFGB,M[ZFBVK’NMFGRF,GHFMPG[VK’

Z["KCSGUEUPE:GX"T.



D.FPRI\IKRGL[OCPFNLF[RK,GF[TZ

FPNL)BKSG"CVK"IFN"D(M\CG,EPIKK"N

RT[FHGRFCNKFYZBENBK[HZ,GDON\ZGPF

VSGNFP[GO[OHGRFGM\K’F[RKC\GS’EU

PE:GNVK"HKCPFN[GYGPIHKZDZG[\G

BSGZG\NMFGRFGN\ZGPFP[GOHGRF.GM\CG

FBIZGRKOFR"NERINYGFSGDKG\BOK[HGRF

PIKK"N,ESGDKK\FDP’CEUSI.SCZEBKQ

HGRFPIKK"N,GP[G"F[GBNFDP’PRF"P

EBSGZFN\ZGPFGNMFGRF.GMQFDP’CEUJG:

GCEUPE:RPKSCZGMQ,GMEBK’[OEKCPF

N[GYGPIHKZDZG[\GBKQFKBTXPF

P\INN\.BGNOFZPC"OVSYMP\RK’ZK[

FTZNEPCGBZEPIKK"NBVK’NBGHZBXNF

PTKYZBRVSNFBVK’N\ZGPF,GFKKRGP[GO

ESCZF\RBEP\RK’[OEPIKK"NT[BFHGRF.

E.PFNL[NFTZGLNRZ)KCPG\EUSI.(,

GCKSGEGFGBMPFNLF[RK[M\CRG,ENMFGRF

BSGZFP[GOHGRF,GVSGNHGRFN\ZGPF

KNVKRQPYZBENBK[HZ.BGNOFTZGLNRZ

PCBZERINYGFSGDKG\BOCTKRQ[KFBHZ

BXNFPTKYZBNFKG\CMNNNBK[HZ,

EFSGDKG\CEUSI.GCEUJG:GCEUPE:

SCZGECTKRQHZBXNFPTKYZB.GFZPC"O

VSYM\RBEP\RK’ZK[VZYFTZN[SCZ

EV"EGM"[VSGNFN\ZGPF,GFKKRGESCZFBK

\RBEDOCBKRGHZBXNFPTKYZBRPKFGK

CMNNNBK[HZ.GMQRPKSCZZKC"RCEUKE:

GMP["MFZPC"QCEUPE:GP[G"FSCZEGNE

KCPFN[GYVDGONMFGRFPY"GPBNPRF.
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H(FZPC"OCVK"JFN"FM’GH"NMFQFCB

TNTZGFPQFTZKG\IGWPREF,BGTNBI\

PIKKCKNBGKQF[GKQCMN,T[FBG\FHGRF

MPG[CKBZRG.IHZGCBTNKFCKBF[RKKFCKQ

FGBCKQMFQBIZRT[K\INNFGHZTGPPRF

INNKO.NVKMLMFQ[CBTNHYGYFNKCO

GR\TCZFPCKBFZB[GRFFGNEM[ZNVK

[BKRFPBKSGZKMFGRFGRT[K\HGRF.IHZGCB

TNKFCKBF[RKKFGR\TCZFGKNEFFKBINNF

GGNEFINNNVK[FKBPBKSGZKMFGRF.TM"N.

GM’FPDKEP[RFGH"NV’K’KGISKQBPZG

BKQINNFBNBPBKSGZMFGRF,BPZZCBSK

FKNMLMFQ[CBTNBIG\G,HGRFP[GKNF

INNFNBP[GKNF,IHZGCBTNKFT[BF

INNFT"M[O,GF"FNMNF[BZ,GZXF

ZCKRGNNPGEFM[ZPEKQHFGNBPXBBNB

TNPK[HYGYFNKCO,[BKNGCIKKCKMZK\G\

FGNEPPHZ,GCNBGKMFGRFFGNEINN,GBO

CBTNFPPHZ\FZKFGNEVSGN,NVKMLM\C

EKQHFCHYGYFNKCO[K[CFNBGENB\FKF

B[\FP\,GFGNEPPRFM[ZNMFGRF,

GRT[K\HGRFCCKB\GMPGP[BZIKKCKNBGKQ

GRVSNFNMFGRF,GBOIHZGCBTNKFFKB

INNFGFGNEINNMP"[ZCKRGTM"N.

GFY[F[OCP[RFNPNLEFZKP[MI\

NFRPKCPK[MRSB\KCP\G,GTM[KGYBK

FGBGBIKGTNFXZFCBKSGZT[F,)GMPG

[VSYFZPC"OCVZYB’PFN’KCG"IFK"C(,

GB"MBOCBFMGRSBGBIEPFBIKQTN

FXZFT[BFHGRF,)GMPG[VSYFZPC"O

CVK"HFN"CEK[HGRFPIKKCKT[F(GFGNE

M[Z,GBOIHZGCBTNKFFZKIKNNFGFGNE

INN.GB"MY[FBKLM\CF"F[NBPXB

BNBTNPK[HYGYFNKCOFBP[MI\NF

CCBTNXZ\MRGS\G.G\K’FP[N"PENB

Y[FPKEK,EFZPC"OPGEFECBTNXZ\

MRGS\GNBT[BFHGRFFGBKNGNBGHZBXNF

PTKYZB,GMP"[FPDKEP[RFZK[VK"I,

EPGEFFZPC"OEPIHKZDZG[\GNBT[BF

HGRFFGBKNGNBGHZBXNFPTKYZBFGB
19

.

GPSKY[OFP[N"PGH"NBNB[BO

FECZMQK[N\PGFTNP"[ZCKRGNTKN

VZYK"IPF’BNGEKQE’FCBTNBI\

PF[RKG\GMG’BGTNINGX\GNBT[FBG\F

HGRF[FZKBKRFBSGZFNGPQF\GZFT"M.

19
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19GFBEKCPFN[GYT[BFHGRFX"NMP"[FPDKEP[RFEFGBP[GO[BKQNGCF\VKS\YKEG[KQ)FGCB

NTKNBG\G’E"FGNVK"H(.



P[PT[BOFK\FBSGZFPQF\GZFFKF

TG[FBG\FHGRF.GBPBKGFBNBFKFHZ

BXNFPTKYZB[FZKYGEOFINKXFZBGKF

FK\FNGTM"N
20

.

GFRFMNECZKFP[N"PFGBT"VFCR\

FPDKEP[RFC[K’FZPC"O[FCBRGCPFNL

FZB[GQ,BGNONVK[BZFPFNMKO,NTGNO

SCZFZPC"OEKCPFN[GYRT[FHGRF

P[GOECKB\IKK"NGT[FP[GKHGRF,GNB

P[GOBK\VKS\YKEG[KQ,GB"MF"F

INGX\GBOFKFBKSGZFPRF"\FKFP[GK

NFHGRFCCKB\G,GPKG[CNPFRYJFZPC"O

EFCBTNINGX\GNBT[FBG\FHGRFEGYB

P[GO[BKRFBSGZFNGPQF\GZF.BGNO

NVK"HFEZBYG’FP[N"PNPFNBRYJ

FZPC"OFCBTNXZ\MRGS\G,ECCKBF

ZB[GRFT[BFHGRFGNEFM[Z,GCCKBF

[RKFFKBINNFGCRKFINNKO.

BKCZBRZBFEK"NCBGVQV[GJ,ENTGNO

NBFY[FFP[N"PTNFZPC"ONPFRYJ

FBGNBFB,EK"NEFZPC"ORYJEGDPB

BIEGBKELHKNDPGZ,BNBYG’FP[N"PFKF

TNFPDKEP[RF[M’ENBPXBFZPC"O

BNBTNPK[HYGYFNKCO,TNHFFY[F

EFBBKMBJGCB,GMQPEGKKYCN[GRG[FY’

GH"NGB"MY[FBKLM\CF"F[NBPXB

BNBTNPK[HYGYFNKCOGMG’TM"N
21

.GB"M

N[K’F"FH"N[VKZ\K’FP[N"PEXZ\

MRGS\GBKRGHZBXNFPTKYZB,G[VKZM’

F"FENBPXBBNBTNPK[HYGYFNKKCO

)GP[GOBK\VKS\YKEG[KQ(.
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I([K’F\GS’FGB,EB[F[RCTNFNIKK"N

NBRT[FHGRF,GP"PBSGZFNMFGRFPYZB

ENBK[HZ.GRINYGFBIZGRKOC[K’F\GS’

BONGYFMFQFCBTNKF.EFC"I)CSK’G’(

GFCK\[PGBN)[OSYJ"G(SCZGC[K’

F\GS’,EFGBKNGBKRFBSGZFTNKGP[GO

HGRFB"MBKRGNGYFMFQFCBTNKF,GMQ

BK\BCFZPC"QH"NTF"\)GKYZBKJMJ(

GH"NBCNPIKKCKNBGKQPPHZGDZGTPGRK

GPGBCKBKRFHGRFGBKRGNGYFTNKF,BNB

[RVSNFPQF\ZGPFGPQFMFGRFEM\KCMK

\FKFNBK[HZGMG’TM"N.

BGNOCDP’CEUSI:PCGBZENGYFMFQ

FCBTNKF,EBK\B[OCDP’B[MIQ

N\ZGPFNMFGRFPRNQGMG’BNBNMFGRF

Y"GPDZG[FGMG’GMKPHFKZKQPQFEKQ,DKNGK

PKN\BCTNPBFGBT"M.GPCGBZENKMB

FMBP[GOBKQPHFKZKQPQFEKQ,FGBKN

GFGBDKNGKPKN\BCTNPB.GRINYG[O

FC"IGFC"[BKLNKK[CECZKFDP’,EFC"I

M’CKBGZIE[CECZKFDP’GFGB,EBEZCB

FBDGVB\K’FDP’EDKNGKPKN\BCTNPB

FGB,VK’EBKRGNBGDPGZNNYG\TNKGBNB

DKNGKPKN\BNBGSZFNMFGRF.

GFRFCBP\,FC"IPKK[CCHFDO[K’

FZB"[,EFZB"[CEUSB.SCZMF\GS’

EBKQHGRFPIKK"N,GCEUS"IPCKBFZB"[

MNF[YNBGJZKB[NFDP’EDKNGKPKN\B

CTNPBFGB,GBNPBESCZENGYKQTNKF,

GFC"KBIZ[FCKBECZKFZB"[EBKQHGRF

PIKK"NFY[FTNKGGH"NGTGE[FZKFZB"[

M\CCZKK\BHGGPBKEBK\PZTNFCDP’VZY

BNPRFNMFQDEGNGX"TTM"N.GPKK[C

FC"IEBEZCFPSY’FDP’PCGBZEBKQ

NGYKQNMFGRFP[GOFBKYZBTKK"[.BGNO

FY[FCSVZTXKBZHKOEPVGZ[CFZB"[

ESCZENGYKQNMFGRFP[GOFLDKNGK

PKN\B,EFZB"[CVZYFCT"KSK’G’M’

20
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20CPZMC\FP[RFFMBM’TNYG’FP[N"PGH"NBLPF[SKKOEB"MK[N\PGFTNP"[ZCRGVK"IF"E

EFCBTNINGX\GBKRFHGRFPVRK[BSGZFTNKGPECZKSGVZKO\KVGYNKFP[GOEBKRGHZBXNFPTKYZB,

ECZKG\PGFKOEZCRGRYKJJTOFMGNNMNF[RKG\TM"N.

21GKG\ZPVGZ[C\IKN\ECZKG[NBFCBRGCVRKO[M’GH"NGBKMBNTKGRKJGCBCECZKF"FFNNG,EFB

P[MI\NFGMG’TM"N.



EB[\K[ZBN[RBRSFBSGZFNMFGRF

CBKSGZT[F[NGRJPBF,GBI"MM’GH"N

GPF[VKZ[\K[BKQCFBNBBKSGZT[F

PGRJPBF,FKKRGBKNB[KKLC\MFQMK

\FKFNHZCB[\BK[GCIKKCKMZK\G\

FBSGZG\T"KYKEG[KQP[GOENBFGKHZ

BXNFPTKYZB,BCNBK[KKLCFGMPG

[M\C\KCVZYFIGNW)SKPQN(BHRKIB

EVSGNFNMFGRFPFBKYZBPGC\MFQMK

\FKFNBK[HZ,GMFQFCBTNKFNGYFPY"G

PDZG[FEDNGKPN\BCTNPBFGBGMG’

TM"N.)GFPFNL[NFTXKBZHKOFCBRG

NTKN)BG\E’(CCKBGZ[K’F\GS’,GNFNQ

CECZKRGRCKBTGEVTOECZKGH"NCYXZF

TKK"[(.

RIHGZNTRKKRKRG,EFRFFC"[[OPXKKQ

NECZKFC"I,GM\CEECZKGEIGYKOPBE,

GNKK[CFSGDKBM’FC"[,ECBP\FGB

VNGD\BEBCKKGZCBBONGYKQTNDKNGK

PKN\B,GYKK"NMZCBEBKQNGYKQ,GT"M

FSGDKBCKCPG\YBKBNKCBEBCKKESCZ

ENGYKQ.)GPSKYFC"[,EB"MEFSGDKB

EPCGBZENGYKQYBKBNKCBEBCKK,NMBGZF

\KPFTNFZPC"OES"NENGYKQBG\G.

GCFP[LECZKRGBRGIGHZKQN\PKF\FC"[

TNFZPC"OH"N,GT\FRP[KLC[K’F\GS’(.

FRFTEMBQNPERGECZKFC"IGFC"[,

EN[K’F\GS’BKQNGYFMFQFCBTNB[F

[RCTNFNIKK"N,EP[GOHGRFNKMB,GP[GO

YZBENBK[HZRPKBKQNGYKQTNKFGMR"N.

BGNOFBCRKPKNGBKO)SK’G’SY"D(PIE[

EDON[K’F\GS’NGYKQTNKFPYZBENBK[

HZ,GFBEY[KBNQEFBPCGBZCDP’

EFBKSGZNMFGRFKNVKRQNKFPDKNGK

PKN\B,GYKK"NMZCBESCZEBKQNGYKQ

P[GODKNGKPKN\B,PCBZCHFFBCRK

PKNGBKOGH"NNMQRZBFEFBKDKNGKPN\B

ECV’BNPRF)EUS"I(TEKUP[BZDKNGK

PN\BCTNPB,GH"NZ["K[O,DKNGKPN\B

CTNPB:GNBGPKNKUPKRKFKNVKRQNBG

NMFGRFE\ZGPFFKKRGYEG[\MFGRFTM"N.

FZKENBGPKNUFGBMNN,BNBE\ZGPF

FKKRGYEG[\MFGRF,GMN[RVSNFP\ZGPF

PPKNBRVSNFRPKNMFGRF.GF\OCV"E

PK\G\EVNKDKBCKKGZCBBONGYKQTNDKNGK

PKN\BFKKRGPKNKU,BCNFMBNBGPKNKU

FGBMNNBNBEPPKNBMKGQEBKVSNF

N\ZGPFBKVSNFNMFGRF,E\ZGPFFKKRG

YEG[\MFGRFGMPG[M\CZ["K[OT"[

GMG’,BCNFMBBKRGBNBYEG[\MFGRFGMN

[RVSNFP\ZGPFPPKNBRVSNFRPKNMFGRF

E\ZGPFFKKRGYEG[\MFGRFGB"MNBG

PKNKUPN\BPPN\BBNBFKBFKBTM"N.

GFRFNTKN)CBG\D’GE’(FCBRGECZK

FYGCWFTZG\GECZKFCTNTXKBZHKO

CCKBGZ[K’F\GS’,EFYGCWFTZG\NPE

C[K’F\GS’CEUJG:ESCZ,ERCTNFNVSGNK

YFNRT[FINNF,GCTNFTXKBZHKONPE

C[K’F\GS’ERT[FHGRF,TKK"[[FCBRG

CBZKMG\ECZKFOH"N.GNVK"HMFQFCB

TNKFBI"M,NGYFTNKFBGP[GOINNFNB

KYIGNZ’BNIRQH"N,BGP[GOHGRFNBKYIG

NCTNFTXKBZHKOH"N.

GFKGXBNRGPFR"N,EFC"[GFC"IRYJG

CV[KJG\EN[K’F\GS’BKRGNGYFMFQFCB

TNB[F[BSGZFNGPYZBENBK[HZ,

EFGBKNGNBT[BFHGRFB"MBKRFBSGZF

TNKGCNBG.GFBCRKPKNGBKONPEEBFM"R

NBT[BFHGRFGBKRFBSGZFZYPYZB

ENBK[HZ,BCNP"PNGYKQTNKFP[GODKNGK

PKN\B,E[BRKFBKDKNGKPKN\BGMR\CBZ

NTKN.GCSVZTXKBZHKOFCKBPECZK

FZB"[[M’MQNFEKB.GNZ’BNIRQH"N

MFQFCBTNB[F[RCTNFNVSGNKYFN,

NGYFTNKFP[GOINNFNBKYIG.GNCTN

FTXKBZHKOMFQFCBTNB[F[RCTNF

NVSGNKYFNNGYFTNKFP[GOHGRF.

GRIHGZTM[KGNSKGOECZKFC"[[M’

GH"NGNMBGZF\KPFTNFZPC"OES"N

ENGYKQBG\G.GNMBG’YG’FC"[FGB,EFZK

PVGZ[CSGDKK\FDP’[O,EFRKR[KONGYKQ

TNKFQP[GODKNGKPKN\B,GBRQEYKK"N

MZCBEBKQNGYKQTNDKNGKPKN\BT"MX"N

EFDP’F\OFGBNBBNKCBEFNM\B,GB"M

21
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\KPFTNFZPC"OEVSYENGYKQTNKFQ.

GFRFNVKP["MFBCRKPKNGBKOPKG[C

CV[KJG\,ECBP\NGYKQTNFBKDKNGK

PKN\B.BGNODONVK[K’FC"[K"N,EFRF

NTKNFCBRGMPFPFNMKOCCKBGZ[K’

FZPC"OH"N,GFTGNFNRGFGBEK[[RK

PFNMKONPFSCZFZPC"OH"NERCTNF

NIKK"NBSGZFP[GOHGRF,BGK"NEBIZ

[DKNFNRGZIPRBPYZBENBK[HZEFRK

R[KOBSGZG\NMFGRF,[GCK"NEFQCMNN

HGRF.BGK"NEDONGNBFYZBENBK[HZ

RYJKRQPSCZBERCTNFNIKK"NFQCMNN

HGRF.GM\CFPRI\IKRGL)CPXGFZSGBG\

C’C\IKN\ECZKG(,EBKRKPBEFBERCTNF

NIKK"NRT[FHGRFFGBPSCZBGNBPYZB

ENBK[HZ,B"MN"YYG’FC"[,E[VKZSCZ

FZPC"OH"NENGYFMFQFCBTNKFP[GO

HGRF.

BGNOCBP\K[NKTKGQCYG’FC"[BVK’

NVKPFNLFZB[GQFR"N.ESG"SFZPC"O

H"NVSYEFRKR[KOBSGZG\P[GOHGRF,

GFKKRGESCZFZPC"OH"NEDORCTNF

NIKK"NFQCMNNFNBGEHGRFNBKYIG,

GBFM"RCNKFDKNGKPYZBENBK[HZNB

FKKRGKGETKO[DORCTNFNIKK"NFGKCMNN

HGRF,BCNSG"SBIZ[DKNFNRGZIPRB[FQ

BSGZG\PYZBENBK[HZ,SCZFZPC"OH"N

E[GCFQCMNNHGRF,GNBGEKEFPVGZ[

CYZBEHGRFNBKYIGGNPFNBKNYFMFQ

FCBTNKF.GBGNKFC"[NPEEHGRFERYJ

FZPC"OCFRK,BKRGHGRFPYZBEHGRFNB

KYIG,BNBHGRF[RNPEPYZBENBK[HZ

GX"T.

G[GCPXB\KCCKBGZFDZ"BSK’G’

SYM"JCB"E[PCKBYG’FC"[TN

FZPC"OGH"NDOFY[FTNFZPC"O

PFFKBEZCB,GN"YEFBNFZPC"OBKRF

NGYFP[GOGC\MFQBNBP[GOHGRF,ES"N

EFQCMNNHGRF,GBRQKNVKRQY"GP\ZGPF

NFCKQVKZG[[NHGRFFBPGZFC\GZFGMG’

TM"N
22
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J(B[F[RCTNFNIKK"NGT[FF[GKQCMN

BGNIKK"MRVSNFN\ZGPF,GK[NCBZPRNQ,

GBONGYKQTNHF.

GFRFKNVKRQCKCPG\)EUSI.(EB[F

[RCTNFNIKK"NGT[FRVSNFN\ZGPF

PYZBEGC\MFQMK\FKFNBK[HZFKB

C\ZGP\FYE[KONB\BMN,GFGBBHFZ\

NBG[NB\BMN\ZGPF.GCFP[LFDP’KNKU

PYZBBIZKRKEDOTMG"OGTCEFCBTNC\

K[ZBNVSNF,EB"ZKGIRQP[GOZCK

K[PTBNPRKQNTGCEMGMCKOGTCE[CB

TNC\K[ZBNGTNMFR\GNGKF,[VSNGF,

[RBPZGC\MFQMK\FKFBNPRFGDZG[F

GDG’PK[K[NGBNPRG\GDKZG[KQCFKXBG

TMG"OGTCE[BKQNGBNPRG\GDKZG[KQ.GBKQ

CYZBHFBHFZ\NBG,BNBBKSGZT[F,

GMPCGBZNFEKBC\GS’EUPE:E"FFMB

RPKTKK"[.

GFRFZ["K[OCPFNLFZB[GQ,GCSGU

VZYBZCTFBIKQSCZ,EIKKCKMZK\G\RPK

KNVKRQNKFPYZBEZ’KGIRQP[GOZ’

K[PTBN,GRYJTMG"OGTCEGF"FN[BZ

IKKCKMZK\G\,BCNF\GS’[OSCZGEIKK"M

KNVKRQNKFPYZBENBK[HZ,GBEZCFTKYZ

YZBENBK[HZCIKKCKMZK\G\P[\TK,GDO

IKKCKNBGKQKNVKRQPKRKF.FZKNVRKRG,EB[F

[RCTNFNIKK"NGT[FGNIKK"M,RVSNF

N\ZGPFPFRKYZBK.

GFRFC\GS’CEUPE:BK\BC’PFNMKO

PRNQEHGRFRVSNFN\ZGPF,EHGRFNBKYIG

M\KC,GFGBBKSGZNMFGRF,GPRNQERVSNF

22
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22GMQM’RPKCSVZTXKBZHKOCSK’G’SYK"ECB"E[FCKBYG’FC"[GM’GH"NGN"RENY"P,EFFG’DKNGKPKN\’

EYBPZF"V,EBIZK[BSZFM\GCRCTN’CTKN\BKSGZGVSNFPNBMGNC\ZGPF,KNVK’PY"G[\FK’CMNN

HGRFNVGSNFPMFGRF,GFZKFGBTGCZTNNBGEHGRFNBKYIGEM\KCCFEK’,GNBFGKBBHFZ’PQFEKQGMG’

TM"N.



N\ZGPF,GC\K’FZB[GQ\K’Z"K,EKNVKRQ

NKFPYZBEGC\MFQMK\FKFNBK[HZ

MEBK’CEUSI.GTGE\K’Z"K,EHGRFRVSNF

N\ZGPFPEMNNKFYZBCFEKINNF.GFRF

BORKPBM\K’FZB[GQ[NFZ"KRPXB

EN[K’F\GS’RCTNFNIKK"NGT[FGNIKK"M

BSGZFN\ZGPFCNBGEGC\MFQMK\FKF

NBK[HZ,GRCTNFNTMG"OGTCEBKRFBSGZF

N\ZGPFBNBCBKSGZT[F.BGNON[K’

Z["KH"NERCTNFNIKK"MKNVKRQNKFPYZB

EGC\MFQMK\FKFBNPRFGDZG[F,RPXB

IGPZCIKK"NGT[FPCIKK"M,ERCTNF

NIKK"NGT[FPVSNFN\ZGPFCNBGEGC\

MFQMK\FKFNBK[HZFKBC\ZGP\FYE[KO

NB\BMN,GNGYKQP[GONBGHF.GRCTNF

NIKK"MGNMNPK[BKQNGCF\VKS\

YKEG[KQ,RVSNFN\ZGPFCBKSGZT[F

[BKQCGPNYG\,PYZBEGC\MFQMK\FKF

BNPRFGDZG[F.

G[GCPXBRG[M"MFBCRKPKNGBKOCSK’

G’SGUSY"DGH"NGFRFNVKP"[C[J\

Z["KB"MIKKCKNBGKQIPKZBPIKKCK

MZK\G\,EBOCBTNK’PIKKCKMZK\G\

GPK\G\C"ENKMBNBGN\ZGPF,EIKKCK

MZK\G\NBRVYBPNBK[HZBNBPBNPRF

GDZG[FGCHFNKMBPNYG\,GBNGCKB\

IKKCKNBGKQRVYBNQPC\MFQMK\FKF

NBK[HZEBKMBNBGBO\BMNC\ZGPF,

GNMFGRFGEBKNYKTNIKKCKMZK\G\GPK\G\

C"EP[GOHGRFNBKYIG,PKFGN\ZGPF

IPKZFIKKCKNBGKQPIKKCKMZK\G\GMP"[

TM"N.

BPROHFZYBOZ["KH"NSCZM\K’

FZB[GQ[NF\GS’CEUPE:EFBEHGRF

VSGNFN\ZGPFFGBPYZBENBK[HZ,BGNO

N\K’F[RK[OEHGRFPVSNFN\ZGPF

PEMNNKFYZBCFEKINNF,B"MDORCTNF

NIKK"MPVSNFN\ZGPFCNBGMPGINNF.
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K(FZPC"O)VK"IFN"B(PRFRCTNFNINN

CMNNHGRF,GH"NPVKF[PGTFNPERG

[FHGRFFBPGZFC\GZFFKBMN[BKRF

C\K[ZBN,BGC\K[ZBN[RCTNFNBEO

[FKBBSGZFNFR[BNGBKSGZF[GFCMN,

BG[RCTNFNINNBT"V[FKBPG\Z\

NFR[BNGTM"N.GM’FZBC"EGH"NB"B

NK\RFGNFRKMNNK,[BKQHGRFBNBPIKKCK

MZK\G\BGPDGKGTCE[BKQCFQYKEG[KQ,

PKFGMNFVSGNKONCBCYFNBOCBGTNKF

VSNGFPQFMFGRFGPQF\ZGPF,GBVKNGINN

P[GOEM\KCGNBKINNHZTGPYK[HZTGNG,

PFFGBPINNBUHZTGPINN,BCNNNYG\

TNKFP[GOHGRFNBTM"N.

GFKKRGEFZPC"OH"NSCZERCTNFNINN

T[BFHGRF,GFZBC"EH"NSCZENBT[BF

HGRF.GCV[JG\FZBC"ESCZEFGBT[BF

INNFPFYK[BEYZB,EPFFGBPINN

B[\GCCKB\G,BUHZTGINNPINNB[\G

CCKB\G.BGNOFPDKEP[RFPCKBECZK

FZBC"EGM’GH"NGSGCZFZBC"EH"N[BKQ

FKY[HFBNBN\ZGPF,EM[O[M"DVGSN

B\FBNPRFCCKB\GPQF\ZGPFE[GKKF

INNFGHZF,MLHZTGFINNVGSNB\FB[F

CCKB\GPQF\ZGPF,BCNNBKSGZMFGRFNB

PXKNBYG[KGNGPZEM[O[M"DVGSNB\

FBNPRFCCKB\GNMFGRF[FZKTG[FBG\F

INNFMPG[K\CBZVK"J,MLHZTGVGSN

BG\FNMFGRF,EFBHZTGPG\ZFGBBVKNG

CMFR\,HFFRZBFNET\GH"N.GMG’,GBV[Z

[FZ"BH"NSGCZ[FRCTN\NINNBSGZF

NMFGRF,GNBP[GOHGRFEFBNBGCTKN\

BKSGZFKB,BNBP[GOINNF,GPVRK

FFKY[FHF[M[O[FGBPINNBG\F

MPG[K\CBZVK"J[BKRFZBGKF[GC

NKR[BBUNMFQFEKGJ,MLHZTGPINNMN

23
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B[FCCKB\GGFZKFKBINNF,BCNHGRFNB

PYZKBMKGQ[CFK\ZR[B\NGTM"N.

GFKKRGEF"FH"NP\IKNFZGXFNNPGE

C[K’FZBC"EH"N,EINN[CBTNFM[ZF

VSNGFPQF\ZGPFBCNNBPQFMFGRF.

GTKKQCP[N"P[OCB"EGH"NGP"PRVNB\K

FVNBGVNBTNF"FH"NPBKQFZDNKO

NSCGZMQCET\FZBC"E[HFFINNNBVSN

PQFMFGRFTM"N.GTKKQ[OCSGUECZKG

[PCBZPBKQPXBNGF"FH"NNEYEYMQ

CECZKFZBC"E.GFC"ICSK’G’STKUH’

CB"EM’GH"NG[ZKNKFPBZKFNFZCFPDKE

[F[KBB\ECZKFZBC"ENET\BIZ\,

GNCKBGPZNK[FK\FNVRKGRGSIBBIZ\

CECZKFZBC"E,BCNNVKRGSI\KRGFECZKO

V[GJKO[NBF[KDTNKGBNB[BKQTNKF

[OHGRFNNYG\TNKFP[GOHGRF,BCNGEBK

EVSGNFNMFGRFGMG’TM"N.
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KB(FRFFJGZCSK’G’PCBZBKHFB[FFGK

HGRFGCSK’H’BKHFFGKINNF,GC[RKFONB

FHMKZPFFEKQCRCTNFNINN,GMCZFTKZ

CHFCSVZCK\PBKZ)SK’G’STKUI’(GH"N

GBUK[N\PG’[BKRGPHMKZBNPRG\INN

MNNNBCVSGNHGRFGNBCVSGNINNFGMG’

TM"N.

BPROCSVZTXKBZHKO)SK’G’SYJ"G(

M\C,EFJGZSCZMP["MF"FH"NC[K’

FZBC"E,ERCTNFNINNNBRVSNFNMFGRF

ZYN\ZGPF,GNFMKF[PKJFJGZEKQRCTNF

NINNPEKQBKSGZMFGRF.

GPP[KL[ONCBZEFZPC"OGFZBC"E

BHNKCHFN[KJ\KKFG,EFZPC"OC\IKN\

VK"HSCZEZYM"DCBNPRFNGYFP[GONBG

ENBKINN,P[B"MMN[BZBKSGZKMFGRF

CKQCM"DCKQCMF"E,BT"DEFB[F

P\INN\CCKB\G,P"PBKRGNGYFTNKF

MFQP[GONBKINN.GFZBC"E[OSCZ

ECMNBKSGZKMFGRFNGYFP[GONBGENB

KINNCKQM"DGCKQMF"E.GFRFINNPG\Z

CMNFR[KO,GBVK’M[ZG\NBFGHFZGNKR[B

NVSGNKQ,GNMQSCZFZBC"EH"NET"MBKRF

RT[K\INNFCCKB\INN,EBKRKPBEFINN

T[BFINNFCCKB\G,B"MNGYFINNFCB

TNKFP[GONBKINN
23

,GHFGEBKBKRG,EFZK

INNPG\ZCMNFR[KO,GT"MEFKBBKRF

P\INN\CCKB\G,GTEKKQFKBM[ZF

NMFGRF,GT"MFFKY[EPFFGBPINNBU

HZTGPINN,BKRGBPGZBNBNTRKQBKSGZ

N\ZGPFCNCE
24

.GFZPC"ON[KJ\G[SCZ

24
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23FRFFZBC"EH"NIGNYTNFZPC"OGSCZETGCZP[GONBKINNCMNBKSGZKMFGRFCKQNM"DGCKQNMF"E,

GFRFCNBGENBKINNEZ[CDP’BHFZF[NBNINNFB[FGDO[NBNINNHZTG,GFPR"I)C\IKN\PXGF

ZSG(GFIHG"B)SKPQKEB(GTGEBIZGRKONPEG,[CHFPGEFFZBC"ENFZPC"OEBHFZ\IKNGNEKEFBKRG

BNBCBNPRFNM"D,GFPINGY\FZPC"OGFZBC"EFGB,EFZPC"OSCZEBKQNGYKQP[GOIKNGNHZTGMNN,

GFZBC"ESCZEM"DGMF"ECMNBKSGZKMFGRFNGYKQCDPZCKBFP[GOIKNGNHZTG.BGNOFCTNTXKBZHKO

H"NRYJEFZBC"EIGNYTNFZPC"ONTRKQIKNGNEKEFGSCZEM"DGMF"ECMNBKSGZKMFGRFNGYKQP[GO

IKNGNEKEF.GTKKQCFTZFFCBEFCBRGEBEZCFFCTNTXKBZHKOH"NRYJENTRKQIKNGNHZTGPGEF

FZBC"ENFZPC"OEBKQNGYKQP[GOIKNGNHZTGMNN.GRPXBPINGYG\BIZGRKOPQFYXFBNFYXFCPF

RINYGFZBC"EGFZPC"OH"N,GRV"PNEKRBEBKP[GOIKNGNEKEFIKKCP[FTZFCF,GBKP[GOIKNGN

HZTGBKRGIKKCBNBCDPZCKBF)GZYCFGX"H,GMPCGBZCPR"IZK[PXGFZSGTKK"[(.

24GFGSKUCSVZFR"NNCBZ,EFRFCQINNFZKFGBINN,GB"MTEKKQ\KY[K,EBKLPG\ZINNCM[ZF,FZK

FGBTGCZTNNBGENBKINNHZTG,GBFM"RFGBBKRGPINNFB[FCCKB\GGBKRGTGCZP[GONBKINN

PIP\F,BGNOPIP\IKNGNFCRKOBM\K\KY[KGMR"N.G\K’EPCGBZC\IKN\VK"HESCZFZPC"OEBKQ

NGYKQP[GOIKNGNFHZT,GP[PTEDOFZBC"EPGEFPENBF[KDTNFZPC"OCHF.T"M.BGNOBM\KK[

NTKKQ,EFRFC[NPBCIKNGNEKEF,M\C[VKZCSVZFR"N)C[KJ\FZPC"O(EBOBKRGNGYFP[GOIKNGN

EKEF,FKKRGP[GOEBKRGPGHFZTNIKNGNEKEF,BCNNTRKQIKNGNHZTBFM"RBKQNGYKQP[GONBGHF,BCN

P"PBKSGZBPKFBBKMB,EFRFFPDKEP[RF[OM’[RKJTPKONPFBKQNGYKQP[GOIKNGNHZTG,B’EBKQ



ECKQMLBKRGNGYFP[GONBKINNBNB

BNPRFNM"D,B"M[VKZBKMBNPKPZEINN

VGSNCCKB\G,GBV"FPG\ZCM[ZF,ENB

KINNNBRBPZBNBCBNPRFNM"D
25

.

GBPROC[K’FZBC"EH"NBM\KX"T,

ENPFBKRGTGCZBNBGENBKINNCPF

[FGBVGSNFN\ZGPFCCKB\G,GPKKKPZ

EFNBGENBKINNFGBZYBOFGBDOVGSNF

NMFGRF.

GFRFNPERGPCTNFTXKBZHKOH"NERYJ,

EBOFINNP[GKNFINNFCCKB\G,B"M

FGBPGHFZTNKFCNBGENBKINN,BGNONVK

FZB[GRKOFIGNYKOTNFZPC"OGSCZGEDO

MF"ECMNBKSGZKMFGRFPGHFZKOCNBGENB

KINN,GSCZGERCTNFNINNT[BFINNF

)GMPG[PSKYMQF"FH"NC[K’FZBC"E

H"N(,X"NEFORYJGCV[KJG\EFINNBKRG

PGHFZCNBGENBKINN,GFKKRGEFNBGENB

KINNRBPZZYNMFRKOGNBNINNKO[FO

PGVYTKOPYEG[\MFGRF,BGNOX"CNPF,

ECV[JG\FNBGENBKINNFGB[NBNINN

FB[F,GFKG\[BKQINNG\BNBPBKSGZK

MFGRFPPKNBNBP[MI\NQTCKZ\FNBG

ZYCMFRKO,BCNBOK\MQNPK[FGBPGVYT

PYEG[\MFGRFNINNB[F,NPFNBKFB

DOFGBPGHFZTNHFCNBGENBKINN.GBGNK

X"NEP"PFNBGENBKINNFGBCVZ[\

BPGZBNFMFRKO,GNMQBKRGRGFDBNB

CMFRKOM[ZKOGNBCINNKO,GX"T.
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KC(FPR"I)CPXGFZS"GBG\C’CSGU

ECZKG(PY[FTN[K’FZPC"OERCTNF

NINNT[BFHGRF,GH"NGNMBGZFCBP\X"T

MKGQEFKBCTKN\FK\ZMPCGBZ[OENB

FHFZGM[KZG\NFR[BMG’GNBFGKHZ

PTKYZBBXNF,ZYBSGZ)FKKRGRCTNFNINN

RBSZFNMFGRF(PDHF"MPFMF"DPINN

BNPRFBUCRGFINNPINNB[F,B"MKNYF

)MFQ[CBTNKFBI"M(P[GOCGTNINNF,

MKFINNINNF,MPGBCKGFMF"D[CBTN

BNPR’NBRT[K\HGRF,ZYMF"EFCBTNKF

NGYKQTNKGP[GOINNF.GHFET\FZBC"E

VI"KCF[DG\MPG[CKBZFF"PGFP"N

[O,GET\FZ"P[OCHFX"TENPF\YZB

HGRFMKGQEFKBCTKN\FK\ZNDPZKZYINNF

PDHF"MTM"N.

GC[TZFPNLVK"IFNM"EFY[FGH"N

GB\PFB[FZKCZK[VZYK[PG\ZG\

BPZKRQ,P[GOECTKNP\RKINN[R[B

M[KZF,JTPBER[BE[GKKFINNF.FZK

NFEKBEP[GOINNFFGBEBSGZF,GPPKNB

K[N\PGFTNZCKRGH"N[M\CEBKSGZG

P[GOHGRFGX"TGMG’TM"N.

25
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NGYKQ[RKPNYKG\PNBGBIE,GTGEP[GOEIKNGNHZTGBKRGBNBNM[KGNEFHZT,GB"MNMBG’PKEKBHFZ\

FNBGNBRVYB,GFGBPGHFZTNHFCNBGGZYEBKQNGYKQTNKG,GB"MTEKKQ\KY[KBKLINNPG\ZCM[ZF,

FZKFGBTGCZCBHFZ\NBKINNHZTG.

25K[NTKKQCP["MEFZPC"OFGBN[KJ\G,EC[NPBBKFGKSCZFZPC"OERCTNFNINNT[BFINNF,[VKZ

BPZKRQEFGBN[KJ\G,EBT"DEFINNVGSNP[GOINNFP"PFGBPG\ZCM[ZFP[GOEZYM"DPGHFZ

CNBGENBKINN,BCNFZPC"OFNBSCZERCTNFNINNT[BFHGRFGNBINNF,B"MBVK’BKFGKSCZ

FZPC"OEFNBGENBKINNYBKDOB[BZBKSGZKMFGRF,TEKKQINNPG\ZCM[ZF,EFVGSNB[FP[GOHGRF

NBTCZBNBGENBKINN.GFKFBV[ZNKK[CEP"PDONFZPC"OH"N,FINN[CBTNB[FM[ZF,CCKBF

[RKFP[GKNFINNF,ECCKBFZB[GRFT[BFHGRF,GBI"MCCKBF[RKFFGBP[GKNFINNF,GNMQ

FZPC"ON[KJ\G,EFZKINNPG\ZCM[ZFDOCCKBF[RKFBT"DENFZPC"OH"NFGBP[GKNFINNF

CCKBF[RKF,GFKKRGP[GOEFZPC"OSCZEZYM"DCBNPRFPGHFZBNBGENBKINN.BCNRZBFEHFBKRG,

ENMBG’INN[CBTNHGRFNBP[GKNFINNF,EZYMFQM[Z[FGBPGHFZTNNYKI\VSGNKMFGRF,FGB

EFHFKZGZIPRB[NBNKYIB[FFVSGNFNG,G[T"KNKYGIKQBNGFGBP[GKNFINNFT"KFCKB\BKSGZ,

P[B"MINN[FGBPG\ZCHGRF,V[KJBEBKRGPINNFHGRFCCKB\G,EFGBCKB\FK\Z)GFKKRGN[K’

FZPC"OH"NEINNBKRGP[GKINNFCCKB\G,BNBHGRF(.
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KD(KCPG\RJ:\"ZBRGS\TXPGGPVG\\

TXPGNBK[BGBOR[BR[GKBRGS\ICKZG

GPVG\\ICKZGNBK[BGBOR[BZBC"K

BGPZFGNEINNGIMPKOBGPZKOFGNEM[Z.

GBPZZCFGRBBPZZCECBRGS\TXPGBO

R[BR[GK,FKKRGEBFRGFRKRK[GBKQEBKRG

P[NOYRSCPVG\F,BCNNTGNOXZKL

NFGXKBFCDJ.

GC\GS’E"F[BKRGM\C[RKPFNMKO

CECZKZC,B’NVKZCNKMBRVY"PCKQ

CTGN\TXPGNCTGN\ICKZGGC[RKFO

PGXKBFCDJGNZBC"KFGNEINN,GFB

ERYJGVNGD\KKFGCCTGN\ICKZGNFGEKTL

MIGEZCRQ,C’PGXKBFCDJEYBPZZCFKKRG

PEZCRQ,GFKKRGEPEBG’NTGNOKMGNNYKKPF,

GRKIBERYJGVNGD\KKFGCCTGN\ICKZG

ECCTGN\TXPGNMG"TBKQFGNEINN.

FP[N"P)CVK"HBKSG"CFNJ"G(SCZ

ENFZPC"OH"NDOCCTGN\TXPGPGXKBF

CDJPEBG’GFGNEPPRFINN.GFPZMCF"P

VNKDTNKG,GSCZENFZPC"OH"NCCTGN\

TXPGBKQFGNEINNGPGXKBFCDJFGBZY

PEZCRQ.

BGNOPFZ[C"BH"NCM\GCG\EUN.

P[PT[KJFBIZ\GFGB,ECTGN\TXPG

PGXKBFCDJECZ\GZF,GP"PBKQFGNE

PPRFINN.EFRFFZ[C"B[OTNFFFKB

EBPZKRQCDP’EBKMBCKRKKFGCTGNFNM"D,

)FKKRGENZ’[PTGQF\PRKNKMBYRSBNB

CPBRSB[F[K[NGCFFGKFGFBRPKBK\

CFFGKFBVK’NZ"T,GNZ"[CQPRSKBCTKRQ

[\FBZBGKFNYKKPFGHGBKRFZBGKF

NYKKPF(PCKBVK’FZ"IECTGNFNM"D

PKKZKCM"D[BRSC\GNF,GTM[KGBKRF

ZBGKFNYKKPFP[GOCTGN\TXPG,GC\G"E

M\CGH"N
26

MNGPZBVK’CBTNFC\GNF,

PMKCBTNKFCHRG\FGKBNFCTGNF,GYKKPB

TNFCT[FGBKRFZBGKFNG,GFBE\RKB

F\OBRGS\TXPGGMG’GBOR[BR[GK,)VK’,

BNPBEZBGKFNG,\ZKW(,FBBPZKRQF\O

GPGXKBFCDJGMG’,GFBENBVNKDKZ’

BNKTHZGZCRQCPVG\\TXPGBOFGNEINN

BGM[Z]MEBKVNKDGCBRGS\ICZGGPVG\\

ICZG,EZ"BSCZFGNEINN,GPVZ[JTPB

F\OEYSCZK[INNPIKKCKT[F,GZCRQ

SCZKFGNEM[Z[EBKQINNPIKKCKT[F

EBNFFVSKYFTRKQ,]NBG[NPKPZBEBRGS\
TXPGGPVG\\TXPGNBYKKPBTNKFCT[F,

BNBP[GOEMKGQESGVFNFKG\CTGNF

\I\KGBKQFGNEINNGFKBTXPFBKRF

P\INN\,GBKNG)X"NGBVKNG(BO\KPXK

NGPZEBRGS\TXPGGPVG\\TXPGRPKBKRG

INN)X"NFGKINN(,P"PK[CFFGKFGNB

YKKPBCBKSGZINNFTE[KCBTNKFVTO

[RKF[FKBRCTN\CKB\BKSGZMFGRF

TM"N.

GFRF\PXK\ECZKGH"NFGB,EP\IKNFM’

ECTGN\TXPGYKKPBTNFCBKSGZT[F,

GPY[FEB"MNPFNBVNKDZBC"KDO

CCTGN\TXPG,GT"MNKMBT[FCCTGN\

TXPG,GTNHF\K’FZ[C"BC\ZKBRVK,BG

EPGEFZBC"KCCTGN\TXPGENKMBINNG\,

EPFRKFBESGVFNFKG\CTGNF\I\KG,[NB

KFBFGNEPPRFINN,BGK"NENTGNODO

[OVNKDZBC"KGSCZEFGNEINN.)GFBENB

VNKDK[ODOCCTGN\TXPGX"NMP["M

F\GS’CKCPG\,NFGEKTLMIGEZCRQ(
27

.

GFRFPCGBZPECZKFZ[C"B[RYJ

EPGXKBFCDJFGBPEBG’,EFRFFZ[C"B

FY[FET"MCTGN\TXPGZBGKFNYKKPF,

26
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26CBKHFEVGSKO[ONBPCKBKOMNECZKGH"N,GBRGPT\KYKOFMBT"VECZKFZ[C"BFGCBC[KJFPYGCX\

[NPGSEFZCYGYPFEGZ\ZKTETZ.

27ECZKFZ[C"BFQYX\S\GPKO,GP"PRZBF[MPG[CKBZRGCVRKOFGBFRMGQCCKBGZECZKGH"N.



EFZKBOR[BR[GK,GNBTNFTNET\GN\ZW

ENTGNOFKBBSGZFTNKGCBKSGZT[F,

GP"PBOR[BR[GK,GT"M[SCZFZ[C"B

H"N[BKBV[ZNINYFBKSGZT[FGFIKGC

NDZ[F,GBOBKMBBKSGZT[FT"MPGXKB

CDJFGBRPKPEBG’,)GTGEZBKF[C\K’

FZB[GQSCZEPGXKBCDJFGBPEBG’,EFRF

C\KZGXGF[RKSCZECBP\FGNEPPRF

INN,GHFV[GJENVK"HPGXKBCDJFGB

PEBG’,GNBZPHFZ[C"BH"NMNN[C\K’

F[RKFGBPIE[EFIKGCNDZ[FFGB

PEBG’(,GTM"HSCZC\K’FZB[GQ[BKQ

FGNEINNCCTGN\TXPG.

[GCZBK\KCP[N"P)CVK"HBKSG"C

FNJ"G(C[OMPFZB[GRKO)ZPC"QZB"F

Z[C"B,FGCBC[KJFPYGCX\CKCPG\EU

R"J(,[SCZGECTGN\TXPGPGXKBFCDJ,

GP"PBKQFGNEINN.

GFRFCFZ[C"BCKCPG\RPKPCGBZ[BK

BV[ZNINYCEBG’CKQFBKSGZRK[GBKQ

GFIKGCNDZ[F,BGNO[OPCGBZNFKVGL,

ENTGNOCCTGN\TXPGNKMBBKSGZT[F

MNN,GBVK’FBKSGZRK[GBKQFGBRPKZY

PEZCRQ,EBK\B[OCDP’P\KCZCBGNG

\FKFNB[FCB[FFZBGKFNGVZJ

NBNPRFNMFQDEGNGMG’FKMKEPK)FL

CKB\BGRS[CBTNKFMFQDEGNHF,Z["K.(

BKNKPBCMEZMFPBKBKZKBP[GOBNPRF

\KVGYNKFP[GOEFGKBNFCTGNFT"M.

GPY[F[OFZ[C"BH"N,ENPFRYJFDP’

CV[KJG\ECTGN\TXPGBSGZFNG,FB

BVK’ZCEBPZNYPQECTGN\TXPGPGXKBF

CDJFKKRGZYPEZCRQBCNPEBG’PG\Z

NYKKPFT"M.GFRFBKRKPBESCZFZ[C"B

H"NEBT"DEPGXKBCDJFGBPEZCRQP"P

FBKSGZRK[GBKQFGKPEBG’,B"MNBYB

PY[FPKEK,ECFCZKK’\RBEBKQFM"DKMGN

NK[BCTGN\TXPG,GNBEKCZMNNPTRKQ

BOIKKCNDZ[F,GT"MRYJFZ[C"B

CV[KJG\EBOPGXKBFCDJFKKRG

PEZCRQ,T"MFBKSGZRK[GBKQRPKFGBZY

PEZCRQ.

GFRFFZ[C"B[OFGBFFKVGLFDPGZ

PFZ[C"BCM\GCG\,ECM\GCG\RYJ

FZ[C"BCV[KJG\ECTGN\TXPGFGB

CBKSGZT[FGPGXKBFCDJPEBG’,

GCKCPG\[ORYJEGEBKDOFBKSGZ

RK[GBKQFGBZYPEZCRQ.

GFRFK[NTKKQNVKPFNLF[RK[NF\GS’

)CKCPG\EUS.(EPEBG’KMGNNYKKPF,FBO

NBK[BEY\RKFGBRPKZYPEZCRQ,GM[K’

FZ[C"BCKCPG\FR"N,BGEPEBG’NB

K[BRFGPFRKFBESGVFNFKG\CTGNF

\I\KGEPEBG’KMGNNYKKPF.GNMBG’CKBGZ

XEEKF[BNFFGB,FBOFBKSGZT[F[N

GFGBB[FCC\GNKFKYI,FGBBHFZF[NB

KYIB[F[C\GNKFR[ZGT"KBIZ,GB"M

CTGN\TXPGPG\ZPRF"\.BGK[NGPZ,

ECTGN\TXPGRPKBSGZFNGPRF"\,GP"P

BOR[BR[GK,GNBEPKNCTGN\ICKZG

EPGXKBFCDJ,GFCKBGZCHFK"N,EFRF

CCTGN\ICKZGYVEZIPRB[NBK[BM"D

B[F[RCTNFPBIZ,GFYVKEBFGBTNMN

KPKIKKFRK[GBKQ[NBKFKFB[\M"D

CTGNFPBK[BIZ,P[B"MCCTGN\TXPG

K"N[NBYVEZIPRB[NBKEGZTOB[F

[FKBCTGN\TXPG,[FZKMNB[\M"DFZK

FKBCTGN\TXPG,BNBYVEZIPRBTN

FRK[GBKQ,[M"DK[BC\GNF,GNMQFKMB

ETCZTNHFGR[BCTGN\TXPG,PMBQGBKNL

NKMBBKSGZT[F,EPBKEFGFFGF.

GKTGKKQC\GS’M\GCG\EUN.CE"FBKMB

CKRKKFGCTGNFNM"D,[RYJ[O[PEBG’

KMGNNYKKPF)GMPFNLF[RK[NF\GS’

CKCPG\(,GM\C[P"PFBKNBK[BFGKPQ

F\GZFBT"DEBOR[BR[GK.GPSKY[O

EZ"\NBVKZ[MQ.GNMBG’MGGR\GFGBEZ"\

SCZENKMBBKSGZPQF\GZFNK[BCTGN\

TXPG,GMQRYJFP[N"PCVK"IFN"C

CMGGR\F\GS’C[K’Z"\.

FTZGLNRZ)CKCPG\RJ.(PCKBECZK

FZ[C"BCKCPG\[SCZECTGN\TXPG

PG\Z\NGPRF"\,GC\G"E[OP[PT

[NPE[DONVKFPFNLF[RK[NF\GS’

27
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CEUS.RPKBKQFBKSGZCCTGN\TXPGZY

PEZCRQ,GMKKN[OFPFNLF[RK[NF\GS’

TO[KJ\Z"\,TKK"[.

FRFCKCPG\EURJ.BK\BGNG\FKF

NB[FCB[FFZBGKFNGVZJNBNPRFNM"D

GMG’FKMKEPK)FLCKB\BGRS[CBTNKF

MFQDEGNHF,Z["K.(BKNKPBCMEZMF\KVGY

NKFP[GOEFGKBNFCTGNFT"M.GC\GS’

[OM\CGH"NP[PTEBSKZBNKFBT"V

[FKBCTGN\TXPG,GFBEYBPZCZK[BNG

RTZG\BKMBCKRKKFGCTGNFNMFQDEGN

PBG\FCTKNFTXPF[RBRSFCF,GMQVKZ[

Z"I,GNBMPG[EGIY[OCYGRJZSNVZ[

[RCTNFNBIZ[NBMEZMFGMG’TM"N.

GP[PTP\GS’[FCKQC[KJ\Z["K,ENFMK

VK’CM\GCG\EBKKZKCRCTNFPBIZ,EBK

CCTGN\TXPGCBP\ZBGKFNYKKPF,GMQ

PEKKYFP[N"P)CVK"HBKSG"CFNJ"G(.

FTGNFNRGPMNFR"N:EFZ[C"BCM\GCG\

SCZECTGN\TXPGBSGZFNGPRF"\,GIKKC

NDZ[FPRF"\,GPS\VYBOFGNEINN.

GF\GS’CKCPG\CPFNLFZB[GQRYJ

CV[KJG\,EBSGZFNGPRF"\GIKKC

NDZ[FPRF"\GFGNEINN.FZ[C"B

CKCPG\SCZEFBKSGZRK[GBKQGFIKGC

NDZ[FFGBPEZCRQ,GF\GS’CKCPG\

CPFNLF[RKSCZEFIKGCNDZ[FFGB

PEZCRQ,GCM\GCG\PVGZ[C\GS’EP"P

FBKSGZRK[GBKQFGBPRF"\,GPCGBZ[O

ENZ"\FBKSGZRK[GBKQFGBRPKPEZCRQ.

GFP[N"P)CVK"HBKSG"CFNJ"G(SCZ

ENFZPC"OH"NDOCCTGN\TXPGPGXKBF

CDJPEBG’GFGNEPPRFINN.GFPZMCF"P

VNKDTNKG,GSCZENFZPC"OH"NCCTGN\

TXPGBKQFGNEINNGPGXKBFCDJFGBZY

PEZCRQ.
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KE(FZPC"O)VK"JBKSG"CFN"D(VSY

MZBC"KEK[INNPIKKCKT[F,GCFNMFE’

M\CGH"NMFQDEGN[R[BCGDZ\BGPGM\

TWNBIKNNF.GMQBOCTNCTGNFCNB

RK[GBKQNBIKNNFTM"N.GFKKRGEFZPC"O

SCZEFCTGNFR\INNFZYCCKBF[BIZ

YKEG[KQ,BCNCCKBFNIGECNBYKEG[KQNB

R\INNF,GBKRGEGPFN[BZBKSGZKMFGRF

ECCKBFNIGER\INNG.

GFPDKEP[RFM’CET\FZPC"OH"N,

EFRFBKQINNG\BNBPBKSGZKMFGRF,

GCCKBFNIGEBKQFM"DPGHFZCFKG\Z

P[BZCRKBEO,EFBKSGZ[NCTGNFNB

KYIGFGBEGYBEZLNKYGIKQ,GRPXB

[FBKSGZMFGRFFGBEZLNKYGIKQGPPKNB

ZYEZLNKYGIKQRT[FINNFT"M.BGNO

X"TEC[BZBKSGZKMFGRFRPKFBKSGZFGB

ZYEZLNKYGIKQ,GP"PMFQ[CBTN[BZ

BKSGZKMFGRFRT[FINNFCCKBFNIGE

CNBYKEG[KQ,GP"[CTGNFNM"D.

GCBP\PXBRGCZB[GRKO[RINYGTN

FZPC"OH"N,EFRFFZ[C"BH"N)CM\GCG\

EUN.(TNFFFKBEBPZKRQEBKMBCKRKKFG

CTGNFNM"D,PCKBVK’FZ"IH"NEPKKZK

CM"D[BRSB\FC\GNF,GTM[KGBKRF

ZBGKFNYKKPF,GFY[FFZ[C"BGH"NGB"\

CCKBFZB[GRFRPKPMKFTZFCFBK\SZB

TNKGT[BFCTGNF,GCDPZCKBFP\INN\

GBKQNGCFFGKFNZ"TGMG’TM"N.GCET\

Z["KH"N[VK’EPKKZKCM"D[BRSB\

FCTGNF[RCTNFPBIZ[NBMEZMF,FY[F

F[KJFK[RFGH"NGBKY[KB,NVZ["KH"N

EBPZCTGNFMCZ,FZKCCKBFHG[CBTNKF

M"DRT[K\INNF,G\GBKQNGCFFGKFGMG’

TM"N.FZKNFEKB[SCZGFRKZB[GRKOH"N,

ECTGNFNM"DP\INN\CCKBFNIGECNB

YKEG[KQ,MPG[BZBKSGZKMFGRF[R\INNG

CCKBFNIGE.
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B.FPDKEP[RFPCKBZBKFPN[GQFCZKK’

CKCPG\EURJ:E\RKBBRGS\ICKZGGPVG\\

ICKZGNBK[BGBOR[BZBC"KBGPZFGNE

INN.GP[PTEGYBCRK[GBKQ.BGNOFK["[

)CKCPG\V"GBG\M"D(EGIFFEKGYP[RK

JTPKO,B’PEY\RKC\IKN\FCZKK’EBRGS\

28
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TXPGBOR[BR[GK,RYJCSKVBRPKN[GQ

RK[GBKQ,C’NB[PGTKRQENZCRQBKQFGNEINN

BVK’FKMBER[BF.GTKK"[CK["[[M\C

[RKPFNMKOPBKQFGXKBFZPC"OEKQHF.

C.FP[N"P)CVK"IBKSG"CFN"C(PCKB

PYGZN[KJ\FZPC"O,EFRFCM\GCG\EU

N.TNFFFKBEBPZKRQBKMBCKRKKFGCTGNF

NM"D
28

,VKZ["KEPKKZKCM"D[BRSCTGNF,

GPCKBFP[N"PPF[KJFPYGCX\C[O

F[KJFK[RF,GH"NGBKY[KB,NVKZ["K

ECTGNFMCZ,FZKHGCCKBFHG[CBTNKF

MF"DRT[K\INNF,G\GBKQNGCFFGKF

TM"N.GM\CFP[N"P)CE"F[GCZBK\K

CB"E(GH"NGBGNKEZCKRGPVZ[NFL

ECTGNFNM"DMVZ["K[FK\FCTGNFMCZ,

GFGY[FNGE\KVGYNKFEBKMBNBGEINNF

GFZKBKQNGCFFGKF,GPMBQFMZKIEMN

[NBCBTNKFEZLRK[GBKQNBIKNNF.

TM"N.

D.FP[N"P)CVK"H[OFNJ"GCE"F[GC

FBKZF’B\TKRK(,PCKBFDP’CKCPG\EU

SB:E\RKBZ"BBGPZMFQNBK[BB\

FYJRFGMG’B"ZBEBCZBFCFFMBCM"D

TSYKRQ,NBKP\YRKNFNMKDENF,CTGNF

FKB.GM’FP[N"PGH"NGETEPNK[RBEZC

BEBEYBPZ,NBKP\YRKNFNMKDENF

CTGNFFKB,P[PTENKMBYVKEBBNBPPF

[PYKKOBG\FP[DENF,EFKKRG[YGRF

BG\FPEKQ\GZFGRPXBMGRSB\FCTGNF,

BCNPPF[PYKKOBG\FCTGEFYJRFNKMB

YVKEB,GMG’GS"NENBFGHFZMFQTNCTKN\

FCTGNF[NBT"KRK[GBKQKG\ZP[BZBEO

GMSCZ\ZCKRG.ENSCZ\FIGNYKOES"N

EBSGZNM"DNCTGNCTGNFBVKNG[NBT"K

RK[GBKQ,PBKBKZKBNMKDENF,\KVGYNK

ECYJRG\FRPKBKMBBKSGZB,ENBBFRK

\YR\BEZCRQNFVYKTBKSGZ\GZF,MKFKMK

ENBBFRKNDENG\F.GHGFKBZBKFRMGRF

NSCZ\ZCKRG,GBU[MCZIKHYRGSCZ\ZCKRG

FNHG,)B"FMPG[\ZBFNYPQVK"IEKQC’

KT"[(FRFZBKFHGFKBRMGRFTEPBEGFKB

\GSV\PZGCFTNFTKYZTM"N.

GFRFFZBKFFR"NFGBCBP\YG[KBTN

FIGNYKOTNFZPC"O,ENPFRYJZCBEB

CZBFCF’NMKDENF’,FBDOCYJRG\FFZK

FKBINNF.GTKKQCFBCRKPNGBKO)SK’H’

SY"JCE"FGNV"H(,[PKK[CFZBKF[N

FP[N"P.
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JG(FDZ"[BKDZH"N)FGCBC[G"\ZTY"B

SK’ZM"BBG\E’(PCKBPYGZN[K’

FZPC"O,GCKIETOEKQHF,FGBDOPCBZ

PBKQNPEFZPC"OEZYM"DCBNPRFNGYF

P[GONBGENBKINN
29

.GNVKECZKGPIE[

[OFDZ["B,EFZPC"OSCZEEGYBCCKBF

[BIZRK[GBKQFCTGNFP\INN\,GNBEK

CCKBF[BIZYKEG[KQ
30

.

EFRFBORRKIFEKQEDOPVSGNG\NMF"E

NGYFM"DP[GONBKINN,GDORKPBECTGNF

NM"DP\INN\DOCNBYKEG[KQ,RIHKBRQ

PFKFBFEKQCM"D[YKE[CTGNFCCKBF,

EFZKYKK"NEFPYE[CCKBFS\OET\G

NYRG\CDPZCKBF,B"MREGQCHFML,

EC\IKN\CKBFFKBR\INNF,GCSGUCKBF

FGBYGRFBG\F,GB"MTNFDPZCKBFNYK

TNF\Z\K,IEP[GONBKINNEFZKDPZ

CKB\GCINNF,GIEP[GOINNFNBKYIG,

ECDPZCKBFFK\FMCZPIGNN\PIP\

29

ø���Æ
�Ø��Æ)ł��(�ºŁ

28FKKRGENZ’[PTGQF\PRKNKMBYRSBNBCPBRSB[F[K[NGCFFGKFGFBRPKBK\CFFGKFBVK’NZ"T,

GNZ"[CQPRSKBCTKRQ[\FBZBGKFNYKKPFGHGBKRFZBGKFNYKKPF

29EFZPC"OC\IKN\VK"HSCZEZYM"DCBNPRFNGYFP[GONBGENBKINN,P[B"MMN[BZBKSGZKMFGRF

CKQCM"DCKQCMF"E,BT"DEFB[FP\INN\CCKB\G,P"PBKRGNGYFMFQFCBTNKFP[GONBKINN.

GFZPC"QGTGEZB[GRKOSCZGECMNBKSGZKMFGRFNGYFP[GONBGENBKINNCKQM"DGCKQMF"E.

30GRS\VYCHFFP[N"P)ZK[FNMG\PMKZFF"E(CMGGR\FZPC"O,BOMGGR\GR[GBKQEGYBBCNBOBZSF

GCBTNKFNBR\INNF,BGEF"FBZSF.



\IKN\CKB\G,GRPXBECDPZCKB\GFGB

NYIINNF.BGNOBOKVZ[NYRG\C\IKN\

CKBF,BKRGNGYFBNBBI\,P[GONBKINN

CDPZCKB\G,EP[GOINNFNBKYIGNKMB,

EC\IKN\CKB\GM[NYIFFKFZYBKSGZ

T[FECTGNF,)BT"DET"K\IKN\CKB\G

FKBP\INN\,P"PBKRGTGCZTNINNFNB

KYIGZYBONVRKCKB\GFK\FINNFMCZ(

BGNOC\IKN\CKB\GR\INNF,GCDPZCKB\G

TCZTNNBKINN)FDZ["BH"NRYJ

CV[KJG\EDOCINNFTGCZFMFQP[GO

NBKINN,GTKKQPF[M\CRGCXKGQ32(.

GM\CFDZ["BH"NGH"NGNV"HFKFMBQ

\PKFDEGNFCV"YEYEG[KQ)EUK.(

CBKCTKBE\IKN\CKBFYGRFBGSGUCKBF

YGRF,YBPZCDPZBR"PNMF"DEYRKC\GNF

CCKBF,GKY[FNPF\VS\KC\C\GNF,FB

CCTGNFRPKBKMBR"PEBK\IKNFYGRFNYK

BI\,GBKSGUYGRFNYK[\KO,GFGN"NS\O,

R"PNMF"DEYRKB[FCCKBF,GKFKFMGNN

CKQC\GNFCKQCTGNF]BUEMPFVTPKO

PXKRGEFKFKMGNNGPZTGER"PGNBBPZG

P"PMBQ[FGSKU\KCFGTNKEF\\PTJ

FR"PHFGGEBK\KPB[TM"N.

GPP[KL[ONCBZEPHFFGXKBFZPC"O

H"N[RKFEKRKO[FCBRGNTKN,EBNGNKMQ

BM\KKFKFRVY"PGMENFNQ,EBORKPB

MFZPC"OH"NEZYM"DCBNPRFNGYF

P[GONBKINN,BGNOCTGNFNM"D

P\INN\DOCNBYKEG[KQ,B"MKFKFRVY"P

BOCDPZCKBFFGBTGCZP[GOINNFNB

KYIG,EBO\IKN\CKBFYGRFFZKNBNYI

INNFBNBCTGNF,)GBT"DET"K\IKN\

CKB\GFKBP\INN\,P"PBKRGTGCZTN

INNFNBKYIGZYBONVRKCKB\GFK\F

INNFMCZ(,GBOFGBYGRFBG\FCDPZCKBF,

FGBTGCZTNINNFNBKYIG.GDONBKEL

DKSB,BORKPBMFZPC"OH"NECTGNFNM"D

BKRFP\INN\ZYT"KYKEG[KQ,BGNOM"D

NGYFP[GONBKINNDOTNFBSGZG\NMF"E,

B"MKFKFRVY"PBOCDPZCKBFFGBNGYF

P[GONBKINN,EBO\IKN\CKBFYGRFB"M

T"K\IKN\CKB\GYRFBG\FGP[GKNFINNF,

GCDPZCKBFFGBTGCZTNNBKINN,GBOFGB

YGRFBG\FCDPZCKBF,B"MBKRFP\INN\

ZYCDPZCKB\G,GBKRGTGCZNBP[GOINNF

NBKYIGENYIZYCTGNF,GDOBKRGTGCZTN

NBKINNENVRKDPZCKB\GNBFK\FINNF
31

.

GPHFNPEFZPC"OEEGYBM"DCBNPRF

NIGEFGBENYK,GDOECTGNFBKRFP\INN\

ZYT"KCKBF[BIZYKEG[KQ,GNVK"HNKMB

RVY"PCCTGNFNM"D,BK\IKN\CKBFYGRF

BGBKDPZCKBFYGRF,ENTGNOP[GONB

KINNNKMB,ETCKZ\FNBGFGBZYCM"D

CBNPRF,GP[GOINNFNBKYIGRPKNKMB,

EBK\IKN\CKBFYGRFFZKNBNYIBNB

CTGNF,GBKDPZCKBFYGRFRPKNYIZY

CTGNF,EC\IKN\CKB\GNBR\INNF[FKF

FCKBFNVRKYKEG[KQ.

GCFP[LECZKGPIE[[OFDZ["BH"N,

EFNBGEINNFNBKYIGBKRGZYCCKBF

ZB[GRF[BIZKFYKEG[KQ)BGCCKBF[T"K

YKEG[KQFKMBEFGBPYE[INNFCCKBF(,

BNBECMNVTO[FMFQCBTNB[\G

FBSGZFNG,FGBTGCZCHFBNBGENB

KYIG
32

,GNVK"HFEZBFYG[KBEBKMBRVY"P

30
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31CMNECZKFDZ["BH"NIHKRQERYJEFBECTGNFNM"DP\INN\T"KCKB\M"D,BKRGTGCZCHFFM"DP[GO

NBKINN,GCBP\HFGYG’F\GS’CKCPG\EUS.)FGCBNFNQBG\KI(,GTM"VPCGBZCMNPYGOECTGNF

NM"DBKRGBNBBKSGZT[F,GTKKQNYPQBG\M’)CE"FGFRFFIHG"B[O(PF[FCBRGPFCKBGZFDZ"BH"N.

32FRFK[NEGQNDCKFNBGENBKINNEKEF,GFKKRGFNBGENBNINNFB[F,BOTCKZ\FNBGFGBZYCCKBF

[FGBP[GKNFINNFBGECMNCKBF[FGBCBTNINNFFGBTGCZCNBGENBKINN,GFRFNFZB[GRKO

[SGCZKOENBGENBKINNFGBDOC[BZBKSGZKMFGRF,PS\VYFIHG"BCSK’KEZK[BG\C’GCBG\D’CE"F

GFEKRKOFTGNKO,BOMFQPGHFZCNBGENBKINNCCBTNINNFBGZYCCBTNDZG[FGHGRF,GH"N)CBG\

C’(GPCGBZTGECN’Z["KEBVKNGCINNFNGYFP[GONBKINN,GBV[ZEJTPBMKGQEFKBCKBFFZBGK’

NINNB\FM[ZF,GBV[ZEZ["KNBGEGYBRYJ,GINNFEGYBCDPZCKBFTM"N.)GMGGR\GCP"[GINNF



CCTGNFNM"D,)EFBRKIBENTGNONKMB

P[GONBKINNEBKRGBNBCBNPRFNM"D(,

EKFKFRVY"PCNBGEINNFNBKYIG,EBO

DPZCKBFYGRF,BKRGTGCZCINNFNBKYIG

EFZKNYIZYCTGNF,GBO\IKN\CKBF

YGRFB"MCDPZCKB\GFGBTGCZCNBG

EINNFNBKYIG.

GMK\KPBEFBEFMFQTGCZCMNCKBF

BNBGENBKYI,FGBZYFKMBEC\IKN\

NYKI\GFGBTCZTNNBGENBKYI,P[B"M

FMBEC\IKN\CKB\GNBTCZBNBCT[F

ECTGNF,B"M[GCBKRGTGCZCMNCKBF

BNBGENBKYI,TNHFFCKBFDZ["BH"N

ZBKFEHFBKRG,GH"NGKZBFNKZBKFNHF

PKCPG\)EURG:(EBPZZCFB[\MFQ

[RBRSFCTNFNGYFTNKFP[GOJGPBF,

GVSYFFZPC"O,)VK"IPFN’BKSG"CFN"H(,

GM\CFF"PP[GOJGPBFNBGEGYBBNB

P[GOHGRF,GY[FNKNFZ"OBPBKKNYF,BK

P[GONBKINNFBCN"HFKBPIGNN\

NFEKGJ,GBKP[GONBKYI,FBM[R[BF

FK\FM[KZF,GT"MBUEPTGNONBTCZ

C[T\YEG[KQ,P"PM[CBCKBFEBK[G\

NGYF]GJTONBKYI,FKKRG[NB\CBCKBF

BIZNYGIKQ[TM"N.

GPMIYG’HFFMZKIFDZ["BH"N

EFZPC"OSCZEBKQFCTGNFP\INN\

BNBCCKBF[BIZFRK[GBKQGNBCCKBF

[BIZFYKEG[KQ,GBKCTK\FDP’[OBHNB

TNFXEECKBFBKZGSKQTG[F,GB"MCCKBF

HG[FGBZGXFNYE[F,BKRFP\INN\,GNMQ

BKRGTGCZMNNP[GOINNFNBKYIG.
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JH(FIHG"B)CSK’KEBG\J’(M\C,EBKQ

[GOSVYMNNENFZPC"OYKE[FGCBTNKF

BGYE[FCCKBFEFKBP\INN\,GNBCTKB

EGYBCKBFPQFRK[GBKQ.GDOP\PKFTN

FDZ["BH"NEBKLK\MQNGPZEPEKGYFDP’

CYKEG[KQFMZKIFZPC"OH"NEZYM"D

CBNPRFNGYFP[GONBKINN,GH"NFK\MQ

NEIG\SGDKBEYEG[KQT"IB’EPCGBZ

EBKMBNBKINNCDZG[F,PIP\EYEGYHF,

GMKTNHFSPMGZCG\RGPT\KYKNRG\GZF

[CT"V[RCKQNEIG\SGDKB[NPF[NB

FGHMZCFMNNSCZBBIZ\,PMIEYEGYHF

TM"N.

GCFP[LECZKG[OPY[F,EFRFFDZ["B

H"NRYJE[KKLNIKKCMFQCDPZCKBFP[GO

NBKINN,CBG\FCKBF[R\INNFCF

CFTZB\F,GP\PKFFIHG"BECZ[C"BH"N

PCGBZBIZ\,G[DOFDZ["BH"NTXPG

FGMKIEFZPC"OPGEFNFZ[C"BCHF.EFRF

CM\GCG\EUN.TNFFFKBEBPZKRQEBKMB

CKRKKFGCTGNFNM"D,VK’FZ"IH"NEPKKZK

CM"D[BRSC\GNFGTM[KGYBKTNFCBKSGZ

T[FECTGNF,GFY[FFZ[C"BGH"NGB"\

CCKBFZB[GRFRPKPMKFTZFCFBK\SZB
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EGYBCDPZCKBF,FKKRGEBKRGIKKCBNBP[GOIKNGNHZTG[FGBCDPZCKBFGNBP[GOIKNGNEKEF

C\IKN\CKBF(.GCBG\J’PXKKQFIHG"BEFDZ["BH"NRYJCV[KJG\EBKMBP[GONBKINNDOCCBTN

INNF,GFGBPPF[M\CEBOFB[FR\INNFC\IKN\CKBFFGBTGCZCNBKINNCDPZCKBF.GCBP\

PVGZ[CPR"IZK[PXGFZS"GENFZPC"QNGYFMFQFCBTNINNFP[GONBKINNEKEF,[M’[OGH"N

ENET\FZPC"QIKKCKOTN[N[FR[KO)EFKKRGDZG[FHGRFGINNF(BUCNBDPZCKB\GP[GOIKNGNEKEF

TM"N.GNKMBNPKPZMPG[EIFFIHG"BP[PTG\Z["KEMGGR\GECINNFTGCZP[GOIKNGNHZTCDPZ

CKBF,EFPR"IM’NFEKBCET\FZPC"QEC[N[FBNFIKKCBUCNBDPZCKB\G.GNMBG’BORBPZEMFQ

BKRGNGYFP[GONBKINNCCBTNINNFF"FM[CBTNDZG[FGHGRFG[GKGFINNF,[GCNBKFBIKKC

P[GONBKINNCCKBF[RKF,GNFPR"INMBG’KFBIKKCTNMNCKBFP[GONBKINN,EFGBPP[FEKQ[N

CBTNINNF)GMSCZ\FIHG"BFGBKNGFGBCKBFFZBGK’NINNF(.GC[K’FZPC"OEZYBNPRFNM"DTGCZ

P[GONBKINN,GNBC[BZBKSGZKMFGRFP[GO[PIGNNG\GTGPEG\,X"TPFFEKQBNPRFNM"DCCKBF

[RKFBOTGCZP[GONBKINN,ECF[YVFZB[GRFRZBFEBKRGTGCZEF"RPIGNN\GTGPE\NVRKCKBF

[RKF,BGK"NEPIGNN\GTGPE\ZYDKNGKPKFGBCMNNNBGENBKINN,BCNFBPKFBEPK[FGBPGHFZTN

HFFGBPGHFZDOCMNCKBFGCKBF)FGBKNGFGBCKBFFZBGK’NINNF(.



TNKGT[BFCTGNF,GCDPZCKBFP\INN\

GBKQNGCFFGKFNZ"T,K[P\ZXKOEIEB

CKBFNBVNDKRQCF[\BSZCF[RKBSGZKQ,

GNVK\KZGWHFR"NEFBEBPZKRQCVZY

T[ZFKGISKQMFQFCBTNBIG\GHGRFP[GK

NFINNFNBP[GKNFIHZGCBTNKFT[BF

INNF,EGYBIHZGCB,BCNCDPZCKBFNB

GMG’TM"N.GFDZ["BH"N)[OC\IKN\

ECZKG(FGMKIEFZPC"ORPKSCZFMK,EFRF

FZPC"OSCZEKCPFN[GYRT[FHGRF,

GCVK"JPFN’BKSG"CF"FM’GH"NNVKML

MFQ[CBTNHYGYFNKCOGR\TCZFPCKBF

ZB[GRFFGNEM[ZIHZGCBTNKFGR\TCZF

FKBINNFGGNEFINNTM"N.GFRFBO

PCKBFZB[GRFR\TCZFT"MEDPZCKB\G,

GBV"FFGNEM[Z,
33

GNBBPZKRQERT[K\

HGRFCFTZBF,GCDPZCBTNFHGRF,GKFKF

FGNEINN,FZKEFZPC"ORPKSCZECKBF

BI\NBVNDKRQ.GFY[FFIHG"BEBNPB

[NBBPZF\GZFC’ECZKOTNCKBFBI\,

TRKQBIEC\IKN\FGTRKQFKGXBPVTGNF

FZB[GRFCSGVF,GF"RCM"D[CBTN

FCTGNF,BT"DER\INNFCFTZBF,BKQMBQ

P[GOINNFTNFDPZ,EMKGQ[MCZYZBRG

TNK’EKQCKBFC\IN\F,NF\INN,NBINYRG

B\FCKBFN[\KONIKKCP[GOCBTN

FINNFCDPZFCKBF
34

.)TKKQCBG\KHNK\Z

CKBGZCYG’FIHG"BTNFDZ["BH"N(.

BGNO,NMBG’NBK\MQNGPZEECZK

FDZ["BH"NSG\ZKONKSGEFZ[C"BH"N,

EFZKFDZ["B)[OC\IKN\ECZKG(PCKB

PFPN"P[M\C,EFZPC"OFMZKIECTN

CTGNFCNBR[GBKQNBINNF,P[GO

[FZPC"OIGNYTNFZ[C"BGSGCZ

EKMGNKQNINYCKBFBI\N[RKOTKK"[
35

,

GTNHFM\CFDZ["BENBK\MQNGPZMQ,

ET"MFZPC"OSCZMFZ[C"BCHF,GPKE

FGBPP[KLNCBZT"VEZMGPFFKFPYGZG

[NFZPC"OH"NGMR"N.
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KH(GRZBFEK[NGPZ,EFRFFIHG"BH"NNPE
EIKEG[G[NFZ[C"BH"NFGB,ENBBPZKRQ

ECDPZCKBFFGBCBTNFBKSGZ[INTNKF

P\IKN\BG\GCKBF,BNBBRGERKQFDPZ

CKBFMBK’FGBCBTNB[F,CPF[FK\F

EKRFNVRK\IKN\CKB\G,GNMQSCZFZ[C"B

EBT"DEC\IKN\CKBFT[BFCTGNF,NB

BPZKRQECDPZFGBCBTNCTGNFGR\INNF,

GHFG[FY[FFIHG"BTNFDZ["BGH"NMKGQ

[MCZYZBRGTNK’EKQCKBFC\IN\F,

NF\INN,NBINYRGB\FCKBFN[\KO

NIKKCP[GOCBTNFINNFCDPZFCKBF

TM"N.BGNOFIHG"BFY[FTNTXPGENPF

CBP\NBKFBIKKCCDPZP[GOCBTN

INNF,EFZKCKBFFGKMNMIGMI,GBOFKF
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33BRGPCKBKOYJTKOPN[GRG[NFIHG"B,GBKRGTNFSEZBNBYJTPMBQGYJTPMBQ.

34K[NTKKQEFZKPVGZ[CDP’YKEG[KQK.EBODPZCKBFYGRF,BSGZNM"DNYE[C\GNFCCKBF,GNBBPZKRQ

EMKGQ[MCZYZBRGTNK’EKQCKBFC\IN\F,NT[G\FCTGNF,NBINYRGB\FCKBFN[\KONIKKCP[GOYKI\

CTGNFCDPZFCKBF,GRZBFEFCKBGZFGB)GFTKZGRKNHFPF[ZBK\KCFDFG\NIKEG[KZ’[NPFM\CKOINY

C’SKPQD’(EFEKQENBIKNYRGCKBFBI\N[\KOFGBZYCRGDTNBKSGZKCKBF,EFKKRGENBYZBRGCDPZ

CKB\GBKSGZPBKSGZKCKBF,PIP\BKSGZCKBF[R\FGFP\IKN\CKB\G,BGNOBKSGZYKI\CTGNFBKRG\NGK

MNNCCKBF,EBV[ZNYE[CMSUGC[JZ,GBDCFGBYGRFBG\FCCKBF,GNMQBOCVGTNFKBMCZCTGNF

P\IKN\CKB\G,B"MMPG[TM[KGBSGZNYE[FCMSU,F"F[BSGZNYE[FCFP[LDPZCKB\G.

35GRCKBN[GQFDZ["BGH"NEFRFDGUFEKQEFZPC"ONBRGETPFKMQFGXKBG,GFP"NM\CEFGXKBGPSGDKB

EM\GCG\)EUN.(B"CCTGNFNMF"D,GVKZ[[OFZ[C"BEZ"NC\GNFNMF"D,EFBCTGNFCNB"FBKQNF

YRS,GT"HFY[FFZ[C"B,FBP"PM[FTZFRT[K\CTGNFGM[DPZCKB\GR\INNFGNKMBR"P,G\KZW

ECKBFBI\NBPINYKRQ,GFZPC"ONBRKIBNKFC\KZGXG[NFZ[C"BGFGNKEPMIYG[KBHGECNBR[GBKQ

NBIKNNF,BNGECZKGTM"N.GRZBFNXKKQEC[G"\ZTY"BEVGSPMGQFPBGZ,XKKRGNECZKFPN"PCVK"H

PFB"CFJ"GE"FGB"\,GHFBKRGRMGQ,E[ONBM\CFPN"PEPMIYG’HGFGNKEFZPC"OEKRG,GZYM\C

[OENVK[K’FZPC"ONBY[FYG’FZ[C"B,GECZKFPN"P[FCKBFDZ["BRPXBKOCVK"IF"CE"F[GC

ZBK\KFECZ,CBPXTECZKGTKK"[.



NGKEKTFCKR\KKOIKKCTNMNMIGMI

MEVZ["KKCPG\NE.E"FTN,G\K’GH"NP"P

BKRGIKKCBNBTNECZFBSGZYGEOFPT[F

]BGC\GLFPT[FT"KSKCFBIZ\,MPG

V[JFKEFGYCNFYEG[KQBGVZSFREF[,
GNBTNFRBSZCBG\FPT[F,GHFGPSCZ\

IH"NBGPYCN\OTM"N.

GNMBG’FDZ["BH"NNPE,EIKEG[G[N

FZ[C"BBKRGMNNCDEZGEKQCKB\G,BNB

FEKQFGBZYCPF[RGDTNEKQFB[F,

GFKKRGEBKQB[FRBSZ\[RKBKSGZKO

CCKBFBI\,BCNBKQHFP[GOEBPZKRQ

ECDPZCKBFNBCBTNCTGNF,EGEBK

CDPZCKBFFGBCBTNCTGNF,BNBEBKQ

FB[FRT[K\INNFCDPZ,FKMBE\IKN\

BG\GCKBFFGBPF[T[BFCTGNF,

GMN[GQFZ[C"BGH"NEIEBCKBFNB

VNDKRQCF[\BSZCF[RKBSGZKQTM"N,

)GCKBGZFECZBRGPCBZKQCFP[LECZKRG(,

GNVK"HIKEG[G[NFZ[C"B,BKRGMNN

S\KZFTOFBEIKKCKRQTNMNMIGMI,

EFEKQECKBFBI\NBPINYKRQFGBZY

CEKQFB[F,EBKQBGSZKQBG\FC[RK

BKSGZKQP[GOCKBFBI\,BCNMEEKKRKRQ

NKFTNCKB\G,GEBKBRGERKQBG\G[CDPZ

CKB\GFGBCBTNFHGRFBOC\IKN\

CKB\GFGBP[GKNFHGRF,BNBENBBPZKRQ

[T[BFINNFCDPZCKB\G,FGBKNGFGB

CKBFBI\,GNBBGSZKQBG\FC[RK[PG\

P[GOCKBFBI\.

GK"NECKBGZFECZFGB,ECKBFBI\NB

PINYKRQFKKRG,EEKQF\GZFFGBEMNFCKBF

P[GKNFNHGRF,GFKKRGECKQF\IKNFGCKQ

FDPZP[GKNFNHGRF,GM[DPZCKB\GK[NF

[RKSKCG\[P[GG\BG\FNHGRF,GP"PPXE

FCGTN,CDPZCKB\GFGBDOCBTNHGRFGDO

T[FTGESKCFNF[GG\FNHGRF
36

.

GRNPGETM[KGFPFNL[NFBIKTHZ

CCKBGZFEKQECKBFBI\NBVNDKRQGFGB,

EFRFFPYRFCYEG[KQEUS"GRS\VY

CDZG[F[RVNFNKCGONMFQ,BK\\INN

FKBGHZTF,MKGQ[FKCGOFK’CFK\Z,GM\C

EN[KJ\F\GS’EZYFTZBFPG\Z\,GBKQ

B[FP\TCZ\PFTZBF,B"MCDPZCKBF

FGKTCKZFGFGNEINN,GFCKBGFBIKTHZ

)CSK’E’BG\F’E"F[GCZBK\K(GM\CGH"N

GCBP\NPF[M\CFZ[C"BPGCBC[K"P

M\GCG\N’GCPN"PVK"HBKSG"CF’K"D,NB

PINYKRQIEBCKBF,F"RK"NEDON[KJ\

F\GS’NBR\INNFCDPZCKBFTM"N.

GFRFNVK[RKFPFNMKO[NPERGNTKN

RPXB,ECHFDOFZ[C"BPGEFER\INNF

CDPZ,E[BRKFMBEDONVRK\IKN\CKB\G

FK\FDZG[F,GZYEC\IKN\CKB\GNB

R\INNFEFKFCKB\FK\ZP[GOTEN"\,

BCNCDPZNPFNB\\INN,ENFIHG"B

[VKZREGQDPZCKB\G[FGBCBTNFDZG[F

GT[BFHGRF,FGBKNGF[ODZG[FNBR\FGF

PIP\\IKN\CKB\G,ENVRK\IKN\CKB\G

MCZFK\FBSGZFTNKGP[GODZG[F,

GNFDZ["BRPK[VKZK[NBGSZFP[GO

HGRFCDPZCKB\G,ENBG\IKN\CKB\GFGB

PF[T[BFDZG[F,ERKPBTM[KG[BKQ

NBGSZFP[GO[RK[PG\,GCCKBFHGBRG

BGSZKQBG\FZYP[GOHGRF.

BGNOFBIKTHZNPECECZKFZ[C"BFCRF

IE[F,GECZKGPCGBZKOKG\ZCI"DSK’P"F,

EF[GBN[OFY[FTNP["MFBIKTHZ)CSK’

E’BG\F’(MPG[IKNYRGNTKN,E[BRKFMB

[FKBFK\FDZG[FNVRK\IKN\CKB\G,

GF[KCNGFBIKTHZGH"NFSCZBRMGRF,BCN

BKRFPGMZI\,EK"NFMGRF,EBKQCMI\GSV\

CKBFNDZGOVSGN,GBUTNDCECFTZBF

RT[K\HGRF,P"PBKQFDP"CPGSKUINNG\,
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36GBGNKK[NFGSKUCCKBGZFECZ,EPF[FKBRT[K\HGRFFGBP[GOFPT[FHRG\,GRCTNFCKBFBI\FGB

PT[FHRG\BI\,BGNOFMFQFCBTNKFBKQBKSGZGP[GO[FGBP[GKNFNHGRF,BNBP[GO[FGBCBTN

B[F[BSGZFNG,GCHFK[NIKKCGTNMNMIGMI,EMNMIGMIFGBTGEPT[FCKBF,BCNCFPT[FHRG\,

MNFCKBFFGBPT[FHRG\BI\.



GF"RCKCPFDZG[FMKGQEFTZBFREIK\NB

\GMN\GSV\FDP"CNFKG\DGZONVSGN

P[GOINNG\.[GCZBK\KMECZKCS’TPGEK

BGZSK’T"JBG\D’GMG’TM"N
37

.
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KI(FRFNZBC"KK[INNPIKKCKT[F,GM"D

[CBTNFCTGNFFKBR\INNFGFGNEPPRF

INN,GFY[GF\GS’CKCPG\EUS.E"FINN

PIKKCKT[F,GH"N\KPFMKGQENBKINNYBK

RPKBCTGNFNZBC"K,)GNFMKSCZEK[INN

PIKKCKT[F(,B"MBKQHFIKKCKT[FDZKEB,

ENBKINNNBGFGB,MEBPZCVZY]C\ZB[
EYKEG[KQCTNNGYFP[GONBKINNTM"N.

GFKKRGEY[KBNKFNF\GS’,ERIHKBRQ,NPF

SCZZBC"KEK[INNPIKKCKT[F,P[GO

[SCZENBKINNYBKDOBCTGNFNM"D,

GB"MCBP\CTGNFNM"DYBKTNKGCNBG

ENBKINN,GB"MNPFRYJFDP’ESCZZBC"K

EK[INNPIKKCKT[F,ENPBDONZBC"KBKQ

INNG\BNBPIKKCKNBGKQ,BNBESCZ

ECCTGNFNM"DBKMBNBGENBKINN.
38

GFRFF\GS’FZB"[\K’CBGVQV[GJ,

EBFM"RNZBC"KK[INNG\CCTGNFNM"D

PIP\FNBGENBKINN,GCCKBGZECZKFDP’

M’GH"N,GK"NEF"YK[INNPIKKCKT[F,

MNGPZCPF[RM\CBKSGZYKIFEKEKF

CN[GQT[F,NBKINNRPKYBKTNFTM"N.

)FPFZ"O\PFTNF\GS’EECZV[GJFGB

[HFGFCKBGZCECZKFDP’,GTKK"[P["M

CCKBGZYG’F\GS’(.

BGNOCTZGLNRZCKBZYG’F\GS’CBGVQ

BIZGFGB,EFRFZBC"KSCZECTGNFNM"D

FGNEINN,GCV[JG\MFQFCBTNKFBI"M

YTCZBNBGEINNFNBKYIG,BGNOFZKC"O

C\GS’EUTH:M\CGH"NE[PBINNFFCBF

PIKKCKT[FNKMBNBGBNBT[FNMFQFCB

TNKFTM"N
39

.GM\CFTZGLNRZETNHF

FY[GF\GS’FMB,EBKLBV[ZEMFQFCB

TNKFBI"MBKRGBNBT[F,FBBKQHF

INNFFCBFPIKKCKT[F,EFBBKMBRPK

NBGENBKINN.)GTKKQNYPQBG\M’CE"F

GTM[KGRIHGZNKK[C,PF[M\CRGNKK[CYG’

F\GS’(.
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37GH"NFTPGEKBGZ,[GCZBK\K[EKQHFP\CBZPECZKFZPC"OGF["TBF"TSK’H’S’K"E,E\GSV\CKBF

[\\TCZFB[FTNKEG,NB\I[CNCKBFCV"TNECZPFECZKO,[PCGBZ[O,MFQ[CBTN[GPZ\KCO

GR\TCZFPCKBFZB[GRFBKQFGNEINN,BCNT[BFHGRF,GBOIHZGCBTNK’FGBBGMFQBIZ,FGNEINN,

GFZKECZV[GJFGB[RT[K\HGRFPFTZBF,GBPBKNBRBPZECDP’CKBF[T[BFBIZFFTZBF

][R\TCZFT"KHF[FGFMCBTNK’BIZ[MCZRT[K\HGRF,[BHFGNEINN,BT"MEMGNFIECKBFRI[C\

BUTNVK[PFTZBFRVSNF,P"PBKQNINYFCKBF,NI[CFDPZCKBFNCKBFCV"T,GPKRFRPKNR"E,BVK’

NET\F\GS’ENB[ZKDP"CCKCP’,P"PNB\\INYFDP"CCV"TNVGSNFT"KHF,GBKQNINYCKQFRG[BKO

NTR"ETM"N.

38F\GS’K[RKOCKCPG\EUTH:FY[FRPKECCTGNFNM"DKFBNBGENBKINN,GH"NBMQ\KPFBPBKBKQNBG

CINNFCCTGNFNM"D,EFBM\KCMKBOC\GNFPTPKGEP[PTGNBCTGNF,GSPKLGNBKINN,GX"NEYBK

BIKKCKNBGKQEM\KCKCYZBBNPRFGDZG[FGDG’TM"N.GFRFBKQBRGPCKRKOPF[\K’F\GS’K[RKO,EFB

F\OYBKBNKCBEZBC"K,GNEKEKFBK\BCFEKBCDP’EUS.ENBKINNYBKDOBIKKCKT[F,GNMQSCZEK[

INNPIKKCKT[F,GBKL[KKLNGPZBNKCBEZBC"KENBKINNYBKZYBBNPRFGDZG[FGDG’.)KTGKKQNFNQ

SGUBG\M’PF[FCBRGPFDZ"BH"N,GBGNKNVKECZKGH"NK[NKK[CECZKF[KJFK[RF(.

39FRFNVKP["MFZKC"ORPXB,EK[NRGTGEBGVRKO[NBKSGZKMFGRF[FOIKKCKT[F,GNBZYCTGNF

NM"D,BNBDOINNKO[RGNEGPBKSGZCTGNFNM"D,[FOBSGZKONMNFMFRKO,BKSGZQFGKZYCBKSGZT[F,

GFP[N"P)CVK"JBKSG"CFN"D(PS\VYT"VECZKFZKC"O,EBGNKB[F[RT[FHGRFPBKSGZT[FMDGQ

C\K[ZBNNPXZKGBEGPK,[VSYFZPC"O[FQBSGZG\P[GOHGRF,RPKRKPBEBKQBKSGZQBNBCBKSGZ

T[F,FGBKNGBKSGZQCBFPBKSGZT[F.GNVK"HM’FTZGLNRZ)[OCE"FCDPZBK[INNPIKKCKT[F(,

EFRFK[NEKKYNPFERYJFDP’ENZBC"KK[INNPIKKCKT[F,N[GQZCKO,FZKNKMBBNBCTGNFNM"D,

BGNONFR"NBKMBRPKBKSGZT[FCINNFFCBFPBKSGZCTGNFNM"D,GCHGRFFCBFPBKSGZC\K[ZBN

NPXZKGBEGPK.
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KJ(GFRFT"VYG’F\GS’FR"N,K[NFY[G\

TN[KJ\Z["KH"NCM\GCG\EUN.EFRF

TNFFFKBEBPZKRQEBKMBCKRKKFGCTGNF

NM"D
40

,VKZ["KEPKKZKCM"D[BRSCTGN\

ICKZG,GM\C[OF[KJFK[RFGH"NGBK

Y[KB,NVZ["KH"NEBPZCTGNFMCZ,FZK

CCKBFHG[CBTNKFM"DRT[K\INNF,G\G

BKQNGCFFGKF,K"NMKGQEC[TF[CBTNKF

FGFNKFCDGFFGKF,BT"DENBIZDPZCKBF

BKQCFFGKF,IKKCCYRSTM"N.GFKKRG

EF[KJFK[RF\K’,EFIKGCYRS\NGKCBKHF

SGDB[FFGBBRS,GBKRG\NGKBOTM[KGK[

NGCFFGKF,GMKGQEC[TF[CBTNKFTEKKQ

NBFK\FBSGZFTNKGCNBGEINNFNB

KYIG,PPKNBPXEB[F[K[CFFGKFIKKC

YRS.

GFRFNMBG’\K’F[KJFK[RFBKRGPTNF

BZGMFNKK[C[K’Z["KH"N,EP"P\KY[K,

EM"D[BRSCTGNF,FZKYGEOFCKB\BGRS

FKBBSGZFTNKGCNBGENBKINN,[FZK

CCKBFHGFGBPINNF,)GMYG’F\GS’FR"N(,

G[GCFGKNFB[F[BKQNGCFFGKF.GMQK[

NFY[G\NVK’FZ"IH"N[VK’[OEPKKZK

CM"D[BRSC\GNF,GBIZFCKB\BGRS,

TM[KGFKBBSGZFTNKGCBKSGZT[F

ECTGNFNM"D,GNMBG’FZ"IH"NPKBQ

C\K’[NF[KJFK[RF,GSCZEBOCT\

FIKGC[NGNG\FKFNB[FFKBBSGZFTNKG

CBKSGZNBG,B"MDONZ’[PTGQCQPRSKB

FKBR\PTJPYRSP[GOB[F[BKQCF

FGKF,GNMLVK’[FM"DBRSC\GNF,GTM[KG

FKBBSGZFTNKGZYCT[FECTGNFNM"D,

BGNOP"P\KY[KEFKBRPKBSGZFTNKG

CNBGENBKINN.

GFRFC[K’Z["KH"NK"NESCZMFZPC"O

H"N,EM"D[CBTNCTGNFCNBYKEG[KQ

BKRFRT[K\INNF,GNMQBKQB[FHGYKKPK

TNKGCNBGENBKINN,GNVK"HPKG[CRPKYG’

F[KJFK[RF[FY[FENZ["KH"NFZKFKB

BSGZFTNKGCNBGEINNFNBKYIG,

ENFZPC"OH"N,BVK’BO\PXBNGPZ

EBHNKRQC\Z[T\PXG\GNG\FKFNB[F,

P"PM"D[CBTNFCTGNFNBR\INNF,

GTM[KGRPKYBKTNKGZYCBKSGZT[F[N

CTGNFNBKYIG.GP"PBRGXZKMKON\K’[N

F[KJFK[RFEBHNKRQC\Z[T\CKB\BGRS,

EBN"M\KY[KPIP\FNBGENBKINN,

EM[FGBCBNYKKOTM[KGGNG\FKFNB[F,

T"KFNKYGIKQGFCKBF\\INN,GB"MFKB

BSGZFTNKGCNBGENBKINN.GCBP\NVK

VK’FZ"IH"NYG[KBHGTEKKQCPYGPF

TGPE\.
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M(GBGNKK"NECZIE[NKK[CPF[FY[KRG

PFDP’CM\GCG\,GDONKK[CYG’F\GS’FR"N

CKCPG\GFGB,EFRF[BRKFNBGENBKINN

P[BZIKKCKNBGKQ[NBKSGZKCKBF,EMN

FIKKCKNBGKQ[NBKSGZKCKBF,KSGEFBKSGZ

FGBEYVKEZIPRB[NBKFBCKBFCKRKFO,

GFGBFRYZBBKSGZKCKBF,BGNOFNBGENB

KINN,BKRGPIP\[ZIPRBYVKETNFCKBF

TOB[FHG,)EP[GOFB,K[NGMCZBHFZ\

NBKYI(,BNBEKSGEFNBGFGB,[BKQ

F\GZFZGXF[FKB\\INNNMFGRF,GFEZL

[FKBP\INN\FGBT"KCKB\BKSGZTO

FMFQ,GRPXB[FNBGENBKINNBKRGNBG

[NBKSGZKCKBF,BNBFGBNBGCTNPBNB

NINNB[FHG,GBDCBGVQTCKZ\FNBGFGB

T"KFCKB\BKSGZ.

GNVK"HK"N,EFRFCPYGO[BKQYKEG[KQ

\GVSKQ,K[NCBZEFSKCFFGB,EP[GO

[NBZXFF\GZF[KFKFCKB\BKSGZ

CKRKFO,NVKMLPIP\IGPZFBKSGZBPZ
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40FKKRGENZ’[PTGQF\PRKNKMBYRSBNBCPBRSB[F[K[NGCFFGKF,GFBRPKBK\CFFGKFBVK’NZ"T,

GNZ"[CQPRSKBCTKRQ[\FBZBGKFNYKKPF,GHGBKRFZBGKFNYKKPF.



ZIPRB[NBKFBCKRKFOMNN\VKS\

YKEG[KQ,GFPINGY\[NFIMPKOGZ"T

FGB,[FIMPKOSCZG[ZYBKSGZKMZK\G\

IPKZBBKSGZKKFGMNML,GNMQBKQNGCFQ

\VKS\YKEG[KQ,GZ"TSCZ[IKKCKNBGKQRPK

IPKZBBKSGZKKFGMNML,[NBKFBNGCFQ

\VKS\YKEG[KQ,GC[KJ\Z"TPZSCZ[DO

IKKCKNBGKQ[BKRQ[GKQCMN,GPZSCZ[DO

IKKCKT[F,FMNMR"N.)GRZBF[HFGFCKBGZ

CKSGEG[NFDZ["[H"N,[BK\VKS\

YKEG[KQBKRGPIP\FIKKCKMZK\G\,BNB

FSKCF[PIP\FFKBBSGZFTNKGCBKSGZ

MZ\,FGBFGBFSKCF[BKQNGCF\VKS\

YKEG[KQGMR"N(.

GNVKFP\CBZRPXB,EFNBGENBKINN

BKRGSKCFMNNNBK\VKS\YKEG[KQ,[FNBG

FHFBKRGMNNPIP\IGPZFBKSGZCKBFTO

FB[F,GB"MPGEFCGZ"T[PIP\NBGHF

CBP\K[NGCF\VKS\YKEG[KQ.GFRFCEZL

MNNBKQHFRGDTNPT[F,ENTGNOFKMB

EBKMBNBGENBKINN,BKMBRPKCFEKFNBG

ENBKYIG[NBKSGZKMFGRF,GPIP\FNBG

ENBKYIG[FGBNBG[NBKSGZKCKBF,SCZ

Z"T,EBKQNGCF\VKS\YKEG[KQ,GFRVY"P

FGBZYCM"D[CBTNFCTGNF,[PIP\

FBKSGZT[FPGEFZ"T[K[CFFGKF,EFGK

T[F[BKRG[GFCMN
41

,GDOFNBGENB

KINNBKRGSKCFNBK\VKS\YKEG[KQGMR"N.

GRIHGZTM[KGNPF[FY[KRGPFDP’

CM\GCG\,ENPFCTGNFNM"DFGKB[F

[K[NGCFFGKF,FBFKBBSGZFTNKGCNBG

ENBKINN,)BGNVRKFCKB\BGRSNVK’Z["K,

BGM[CBNYKKOGNG\FKFNB[FNVK’

FZ"I(,GF\K’FGB,ECNBGHFPGEFZ"T

[K[NGCFFGKFGMR"N.

G[GCZBKRGCIHG"B)BCFT"HSK’K"EBG\

I’([M\CNFEKBEFNBGENBKINNBKRG

BKSGZTZGF,BNBFGBBKSGZBIZ[NB

NINNB\FM[ZG\,GC\G"EM’GH"NGCFB

EM\GCG\RPKK"N,EBKSGZNBKINNBKRG

CDEZBKSGZFTZGF,GBKQNBGHFPTMC

C\VK[\YEG[KQ,GBT"DEPZCKRQPGNBKDNF

KCPG\PJB’IKKCKNBGKQGIKKCKT[F,FKKRG

EBKSGZCKBFGNBBKSGZIKNGNGMG’TM"N.

GCZKLZIPRB[MKGGRGNECZKGH"N.

GTM[KGRIHGZNKK[CYG’F\GS’CKCPG\

EUS.[FY[F,ENPFBPZG[OESCZ

ZBC"KEK[INNPIKKCKT[F,FBBNKCB

EZBC"KYBKNBKINNDOBIKKCKT[F,GB"M

[GCFGKCTGNFNM"DDOIKKCKNBG,[M[CB

TNKFFGBTGCZTNFNBGENBKINN,GNVK

FPCGBZNTKNK"N,EFBEK[INNG\

PBKSGZKCKBF,FGBPIP\FBKSGZCKBF

[FGBTCZTOFB[F,GFBKSGZCKBFFGB

FDGZONINNG\.GB"MCCBTNFCTGNF,

BFM"RFGBTGCZCKQTNT[FGCKQTN

FNBG,P"PFBKSGZCKBFTOFCTGNFFGB

ZYCBKSGZT[F,EFNBGBKRGMNNNBG[N

BKSGZCKBF,BNBFGBNBGCTNPBTNFMFQ

[NBNINNB[FNMFGRF,GB"MPIP\NBG

HF,GEBKNKMBSKCF[KFBFGNEINN,GBO

SCZZBC"K[K[INNPCTGNFNM"D,T"M

FGBP[GO[SCZ[K[INNPIKKCKT[F,

GFKKRG[K[INNPBKSGZCKBF[FGBCEZD\

BKSGZT[F,GNMQRYJFDP’[SCZZBC"K

[K[INNPIKKCKT[F.

GNVKFR"NPKG[CYG’F\GS’DOBNKCB

EFTZGLNRZ)FGCBNTKNBG\KITKK"[(,

E[VKZM\CFZKC"O’E[PBINNFFCBF

PIKKCKT[FNKMBNBGBNBT[FNMFQFCB

TNKF’,EBT"DEM"DCCTGNFYTCZRPKBNBG

ENBKINN,P"PFINNBKRGCBBNBPIP\

FT[F,G[VKZPKYZKINNFCBFPIKKCK

T[F.

GFRFFIHG"B[OCFP[LECZKGM\C

GH"NGET\FDZ"BBF"TSK’H’S"YP"D,

EBVK’CRCTNFBIZR[GBKQBKQCCTGNF

BNBT[F,GNBPZCKRQCFNBGENBKINN
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41GNVKFP\CBZNTKNFCKBGZFGB,EBKSGZCKBF[FGBZYCBKSGZT[F[BKRG[GFCMN,BKRGIPGZMNML,

NDZGONBK\VKS\YKEG[KQ.



BNBEKQIKNGN,GMG’,GPK[CCHFYG’\GS’S’

B’,GMG’TM"N.GFKKRGENET\FDZ"BH"N,FB

ESCZZBC"KENBKINNYBKDOBCTGNF

NM"D,FGBZYNPKNUPKRKFEKQIKNGN,BCN

NK\CFNBGENBKINN,GTKK"[CJTPB

EPKN\B,GCHFPKG[CYG’F\GS’CKCPG\,

ECBP\CTGNFNM"DFGBZYBKSGZT[F,

GDOPKG[CFDP’CM\GCG\,ENZ"T\GVS

YKEG[KQCCTGNFNM"DMKGQENK\CFNBG

ENBKINN.GFRFCFTZF38FCBRGECZK

F[KJFK[RFCKCPG\EUTH:[M\C,ENB

KINNYBKBBNPRFGDZG[FGNBBCTGNF,

GFY[KRGEFBFGBYBKBNKCBEZBC"K,GBKL

BV[ZNGPZENBYBKNBKINNBCTGNF

NM"D,GBGNKK"N[MGGR\GEFNBGNBYBK

BCTGNFNM"D,BT"DEEKQIKNGNENBKINN

GEBKYBKDOTNF,GMP"[FDZ"BH"N.
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MB(CM\GCG\EUN.BK\B,EBVK’NPBQ

ESCZC[KJ\Z"TEBKQYKEG[KQ\GVSKQ

CIKKCKT[F,P"PPGEFZ"TCCTGNFNM"D

EBK\CFFGKF,P[GOEFGFNFT[F[BKRG

[GFCMN.

GFRFN[K’FZKC"OFGCBC\GS’EUTH:

ECINNFFCBFPIKKCKT[FNKMBNBGBNB

T[F,B"MGNECTGNFNM"D,EFKBBSGZF

NMNFMFRKOCBKSGZINNF,BKRFBNB

CBKSGZT[F,GB"MDOCINNFMKFBKDGRB,

PGEFZ"TEYKEG[KQ\GVSKQCF,GB"MNPF

RYJFDP’ZYCTGNFNM"D,FBDOCINNF

PIKKCKT[FK[CFFGKFNMNFMFRKO.GFKF

BV[ZNKK[C,EBFM"R,GMNHFBMRKSCPF

EYBPZFDP’ECTGNFNM"DBK\CFFGKF,

EF"FFBKSGZKT[FFCBKQPCTGNFNM"D.

G[GCZBK\K[FP[N"P)CVK"JBKSG"C

FN"D(MCZTPECHF,GFGBPY[F[ODO

PFDP’CYKEG[KQEUSI.EKNVKRQF\OPYZB

EMK\FKKQNBK[[\KR[KO,ET"MDONZ"T

K[BKHFB[F[FKBCBKSGZCKBFGP"P

BK\CFFGKF,GPGYKONKFFDP’CCTGNF

NM"DP[GOEFG"NT[F[BKRG[GFCMN,

G\KY[KEBPBKNBBGYPKFNYZBCINNF

EIKKCKT[F[D"MBKRG[GFCMN,[BKRG

RGFDMKBOCMFRKO.)GFRFFP[N"PPS\VY

[ON[K’FZKC"O,FBOCHGRFFCBFPIKKCK

T[F,RPKRKPBEFBKSGZHGRFBKRGBNB

CBKSGZT[F,)MDGQC\K[ZBNNPXZK

GBEGPK,ENFZPC"ORT[FHGRF(,GTNHF

BKQNKK[CMPG[M\CRG,EFZKHGRFFCBF

PBKSGZT[FGEBKBKRGCMNNCTGNFNM"D,

GNPFNBRYJKFFDP’DONHF(.

G\K’FP[N"PGH"NGPKFGK"NEMKGQ

ENZ"TMN[BKQNGCKBFCK[ZBNNB\VSK

YKEG[KQ,BNBEYZBEMK\FKKQ,EK[BKHF

ECZ[BKQNGCKBFCK[ZBNGK[NGCF

FGKF,PS\CZBNBGYGPKYZBCPF[FGBYN

KG\Z,EFKKRGCTGNFNM"D[BKRGRGFDCMN

FMFRKOMKBOCM"D,NBVGYKINNFFCBF

PBKSGZKT[F,EBU[BKRGRGFDCK[ZBN

RGFDCMNFMFRKO,GP["FYKNCTGNFNM"D

PINNFFCBFPBKSGZKT[FTM"N.

GFRFP\CBZPECZKGH"N,EFVK’[NBKRG

[GFCMNFGB,[BKQBKSGZHFRGFDMKBO

CM"D,GNBC[BZMFRKO.BGNOFDZTY"B

H"NNPEBIZ\GMENFNQ.

EFRF,FDZTY"BPY[F,EIKKCKNBGKQ

GIKKCKT[FPIEYZBKNKUNKFNZ"TENK\

CFQFGKF,)PEBSPKLNBKCBPPHZNNB

KDNFMRUBCKGEFKKRGBRGS\BCKG,MPCGBZ

CKCPG\PJ.(,GH"NGB"MMPGEBPZKRQ

CT[FECTGNFNMF"D,MKGQEYKNEBKRG[GF

CMN,NBKNVKRQ,F"RRKPBENBGKQEBNPRF

NMF"DGDZG[FNFEKGJNBRKNUPBRGS\

BCKGMKGQEYKNEBKRG[GFCMN,GPR"NNINY

CKQNBG[BKRG[GFCMNNT[F[BKRG[GF

CMNTM"N
42

.
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42GFRFY[FNFCKQYG’FDZTY"BH"N,EHFV[GJEIKKCKT[FYNKG\ZPIKKCKNBGKQ,GP[G"FZYIKKCKT[F

[BKRG[GFCMNBK\CKFFGKF,GRZBFNCBZYG[KK\GCBGVQV[GJ,EFRFNP"EESCZZ"TEBKQYKEG[KQ



GPIP\YG’HGM\CFDZTY"BECZIE[

CCKBGZBKRG[GFCMN,GH"NGNGNK

EPS\VKRBFKK\KBGPZECZIE[,ET[F

CCTGNFNMF"DFGBZYTNKGGNBTNKF,TK’

KCPG\)EUVET"C(EFGHFZGM[ZG\

NFR[BNVSGNKOEM\KCNBKYIGN[GQ

ZCKO,GB"MNDCKFT[FEC\GNFPTPKGKYI

B[FGNBCTGNFEM\KCCN[GQKYI,K"N

EFT[FZYTNKGGNBTNKF,GKTGKKQC\GS’

KCPG\)EUFT"BE"FGBM\KBXJZKL(

FKMBEPGHFZKOMFRKOGNBK[ZBN,NB

PYZKM"MBKRG[GFCMN,GZYPFECMFRK’

TXPQPXGGKOZYFBR[KOGNBFR[KO,MDGQ

JGPB\MFRKO,HFGPYZKBKRG[GFCMN,

GMG’,GB"MK"NEZYCTGNFNMF"DBKQ

NPEKOP[BZKT[F,EYKNFZCFEB"R

)EBKRGRGFD(CR[KOEFKBBKRFPGHFZ\

TNKG,BCNBNPRFNMF"DEFNBGDOTNKF

HFKNVKRQPBRGS\BCKGTM"N.

GFRFNVK"H,NKMBF\INFNPF[FY[KRG

ENVKFZKC"OCINNFFCBFPIKKCKT[F

RPKPGEFZ"TEBK\CFFGKF,ENVKP["M

FDZTY"BH"N,FBEPGEFZ"TCCTGNF

NM"D,BKRGMNNP[GO[FT[FFGKBKRG[GF

CMN,BNBP[GO[FBKSGZFGBZYTNKGGNB

TNKF,GHFFGKZYCCTGNFNM"D,GNBC[GO

[BZBKSGZKCKBF.

$ $ $
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\GVSKQDOCIKKCKT[F,FZKESCZENTRKQBK\VKS\YKEG[KQ,IKKCKNBGKQGIKKCKT[FFGK[RKFQCEZD\

BKSGZCKBF[NBKFBYKEG[KQ\GVSKQCFQ,GB"MCCTGNFNM"DEFGKBKSGZT[FNPFPGEFZ"TEBK\CF

FGKF,GTNMZILP[GOEBKSGZ[BKRG[GFCMNBKRGEGPFNBRGS\BCKG,EFGK[GFCMN,GNMQBKQNPEKQ

PPRF,GB"MF"FIKKCKNBGKQ[BKRG[GFCMNRPKRKPBEBK\CFQFGKF.
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CKCPG\PG.P\CBZ[K[ZBNFYGRFTCEMRTRKYGRFGNDGVG,GMQM\CGFZPC"QFZ[C"B

GFZKJC"BCDKJKQN"I:[RKYRKRKQK[CTCE,BIEYRKQPPGQ[FGBYRKQDGVGNPT[FKEKG,

GBIEYRKQFDGU[KEGMKEZCG)PXKB\GGP\R\G[NG(,GK[NGCGYRKQBKSGZEGPKBEYRKQ

BK[G\ERBSZPIP\GCC\IGZKQ.

GFRFK[NTKKQCBG\GYRKQBKSGZ[PXKRGCGECZKOFJTGRKOCKBGZ.

B.CDKJKQP.BPZBPKPZFPVYKZTCEG

GP\,BG\GFTCEBKQNG\YRF,PBKJTPB,

DGVKFNBYRKNKF,BKSGZBFGBEBKMBDCKF

GBKSGZBNCZKFNBPGZK\.GZCEKPK[O

IGNYTNKGECRKGKGZ[KOFBKSGZGKMGNKO

N[IZZG,GMQRVSYNFNMF.GNVKHFRZBF

[FBKSGZ[KKLNGCYRKQMMNPPGRG,GB"M

K[NTKKQNPFB"BNPGMZG]MQFGBV[JG\

MNFSGDKBEB"BNPMGZFBKSGZCNBYRKQ

FPPGQ[,GFKFRZBFNGPZEYRKQBKSGZMKGQ

EFGFMBK[G\BKRGCTKQGBKQR\VSCYRKQ,

BCNB"BNGPZMQEFBM[PGMZMNFTCE

CGEBKRYRFDOFBKSGZNYGRFFZKEKMGN

NPGMZG,GFEZBYG[KBNEGM\BPPFRV[L

BOKMGNNPMGZB\FBKSGZ-DOCNKFPPGQ

KPMZRG,GBOB"BNPGMZGPFPGTKNPMKZ\

FPPGQ[KGMNNPMGZDOB\FBKSGZ.

C.MPGMQK[NFY[G\NDCKFBEBPZ

ZCK)NJ:(BUFGBRG\QEPKTXPGGKGXB,

GVK’CDP’[KJ\GEM[TCEYRGKNDPZKNBEGQ

PGTKNVEKGQFMSUN[IZZBUB\FYRKQ

BKSGZ,GP"PM[BKQNBEGQYRKQPPGQCTCE

NBKGTKNMSUNBKSGZNIGE,GNMBGZFBKRG

PGCQEPPFRV[LBOMSUPGTKNN[IZZ

BKSGZP"[M[BKQTPGPPGQEBKRGPGTKN,

GMQFY[FFDZ["[CKCPG\SK’P"B.

D.GMQK[NFY[G\PFBEBPZ[PGBN

)NI.(FPVYKZTCEGKXBNIKZG\GB"XDJ

[IZGZ,GGZCGZ’KGIRQINYGTNKGEXZKL

D"[,GCKBZFZKJC"B)YKEG[KQJ"H.(ESCZ

[PGBNEPVYKZDOB\FYRKQBKSGZGNMQ

YRFTXPGCQIGZKQ,GM\CFBPZKP[F

ENVK"HX"NEZCGZ"KFIGNYKOTN[PGBN

SCZGEB"BNFVYKZB\FBKSGZ,GNMBGZF

X"CPFFJTOCHFEBOFGB[NGNPFBKQ

KMGNNFVYKZG.

E.TGEK[NFY[G\CFBE\RKB)NJ.(DZ

[P\GFKGNGTCEKOGMG’BCB[BGNBGPZ

DEGNKOYRGTXPQCRKIGZKQYJRKOMNFPIHKY

CFQHMFCFQ,GM\CFZP"FEN[KJ\GBONB

HMFCYJQ[GOBEOTE[KDEN,BKQNG\YRF,

[CPK\\FDZNBVYTBKSGZKFPKRKF,GMK

DENC\ZFMKBT"DEYRFPPGRGYRKQBKSGZG

NBYRFMKGQEBKQCTNKOTNBKSGZG[KGMN

NFYRG\GNG]TKKQCC"KS’ZS"F[INYTNKG[.
G\PGF,EBEZCF,BOBKQCTNKOTNKGPPKNB

XZKLFTCENYRG\B\TXPGEFZKNB[KKL

NBK[GPKPGRTCTEG.

F.RINYGFZB[GRKOCEKQPVYKZTCEG,

[YRKQPPGRGKXBNIKZG\GTEKKQXZKLD"[

NBKSGZG,FBOPG\ZC[VIF,ZGCZB[GRKO

M\CGEPG\ZC[VIF,BPROZ["KM\C)NJ:

E"FR\KKB[\K(EBSGZC[VIFGM\CFJTO

"[FZKP[GIZZFGBYX\GBKRGDPGZ".GX"T

ENMBGZFFSKCF[TCEPG\ZC[VIFFGB

P[GOYRKQFBKSGZ[CG
1

,GB"MPFBMV\NQ
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1EPFEK[ZBNBSGZC[VIFM\CGZ["KGFZ"QCYKEG[KQSJ.EFGBP[GOEBKQYKEG[KQ\GVSKQC[VIF

GBKMBNBGENBKFKFYE[,GMQBK\BC\"B)ECZKOM"DK"I("NBKFKFYE[PCRKK[ZBNNBKSCDCZB

PCRKK[ZBNB\\BBPB",GNMBGZFFJTOETCEPG\ZCFP[GOENB[KKLCGTRKQYKEG[KQ,GMNHPQ

[BKSGZGYRGKTEKKQBKQYKEG[KQ\GVSKQCG,GB"MXZKLNFKG\PG\ZC[VIF.



[P[GIZZYX\,FZKTEKKQBKSGZGYRGK

GNPFRBSZC[VIF.

G.TGEK[NFY[G\CSGDK\FDP’)NH:(,

TCE[R[CFGVEBGFG,BON[GOTCE

K[\TCEBON[GOC"INBK[\TCE,GCDP’

BGYKOZCBEBKKZKNBIZKBG[GN[GOTCE

K[\TCENZCG[RKGMG’,ZCG[RKPPBQYRK

NKF,P[CBK,[CBKDGVKFPKYRKNKF,BKQ

YRKNKFNPT[FKEKG,GM\CZ["KGK[ZBN

YRKNKFPKEGNPT[FKEKGCMSVBGNDGVKF

CJCKNFN[OTCEG\.GCPBKZK\PFNPF

XZKLJCKNF,GNMQINYTNKGEYGRFDGVGBU

CNBJCKNF,GX"T[KJ\GFBKLKYRFDGVG

CNKJCKNFPT[FYRKQ,GTKKQCIKEG[K

FDZK"H[FGSKUNFY[G\]BVK’N[KJ\

Z["K[FBKLYRFB\FDGU,FBNDGKFKF

ZYYRKQNPT["KGBKLFK[ZBNFYGRFPPRG

HGMFKG\ZBUCYRKQFDGU.

H.R\CBZCECZKFPBKZKFR"NEFBKSGZ

RDZZBIZFPPGQ,]GNMQM[YRFFPPGQRYRF

NGPPKNBDOFBKSGZ[,GB"MX"TP"[

PVYKZTCEG[ZYPT["KKXBGNIKZG\BCN

NYRKQBKSGZXZKLD"[,GNPFBKQFBKSGZ

RDZZBIZFPPGQGNBKXJZLD"[.GMQX"T

CECZKFZP"F)FGCBNTKND.(EVSYDCKDZ

[P\GFRKITCEYJQGFDEKNEYGRFTXPG

NPT["KGBKQ\YRFNBKSGZG,P"[F\OENB

BPZKRQEFBKSGZRDZZBIZFPPGQ.

Øø�Æ�ªÆłØ�

GRZBFNKK[CCFYEOC’KSGEG\CDEZ

YRKQBKSGZ,B.YRKQBKSGZINGYCPFG\G

P[BZYRKRKPPGQ,EPPGQ[KKLNCTNKGG[NG

FGB,BCNBKSGZBKRG[KKLMNNNBEGQ,

GP[GOEBKQNG[GOF[\P[G\CGGPF

[KKLNGPZ[FGB[NGTNECZ[BKQKMGN

NF[\P[CG,BNBFGBEKQ[R\RFF\GZF

NCTNFTCE[KFBCKEGNTMCFTCE

PNF\IKKCCPXGG\BGN[IZZG.

GZBKFCZGZFNHFPFBEM\CZCKRG

KZGIO)FCKBGFC"KKG"ESK’ZS"HSTK’K"B(

GH"N:PK[K[NG[VIFGTEKKQNBJCNF

N[OTCEG\,BSGZNBIZNFJCKNFCNB

Z[G\FBEGQ,EIGCFGBNG,EYGEO[JCNF

KMGNNPGMZFBVK’NDGKGT\FBKRFZBGKF

NKPMZBNBNK[ZBNGRVI\GEPKF,GTGE

EYGEO[JCNFFK\FKMGNFNFENKYRZ

C[C\GTM[KGBKRFKMGNF,GMLM\CG

FPVZ[KO,GRZBFNK[P[NONGFVI\,

[FHKYGCKEKOTM"N.GBOBKSGZ[KKLNBEGQ

MMNYRKRKOFKBLPGTKNFFJCKNFNFYRG\

FBKSGZNBEGQCNBET\GGFBBKQICKQ

NBEOBNBCVRKG,GT"MEFBKSGZBKRG[KKL

NBEGQBNBFGBEKQC[CKNG[KMGNNTMC

FTCEPNFKG\K[ZBNDPGZ.

GMQP[PTPFZB[GRKOCDKJKQNI:

)FGCBNTKN(EPEPGYRKQBKSGZNYRKQ

BK[G\,GRZBFPECZKFO[FBKSGZBKRG

[KKLNBEGQ,GMPGCBK[G\BKQFCTNHGMF

CB[\GMPPGQBNBK[IKGCKOGHMGKG\CKQ

FBK[NB[F,MQCYRKQBKSGZBKRGYRKQBNB

EKRKO[NFBEGQCTCE.

GKSGEF[RKR"NEYRKQBKSGZCBC\GXBF

PYRKQFPPGQ,GNMQPK[FGBCTNFTCE

NTRKQFPPGQK[NGSKCFNHMG\CYRKQ

FBKSGZ.GRCBZ,EFRFNMBGZFK[NTKKQPF

FPYGZEBKSGZFGBYRKQG[KKLNBEGQ,FZK

C\GZFPXBRGZYEDGKFRPMZNK[ZBNIKKC

CPXGG\MB[F,GCV[JG\RZBFEIKGCG

CPXGG\BKRGYRKQ,BNBEBOFGBTCE

EPPGRGYRGKNBEGQIKKCCPXGG\MB[F

GBSGZCC"I,GBOFBEGQP[IZZGP\IKKC

CMNFPXGG\GPG\ZCC"I,GCDP’PXBRG

ECZIE[EIKGCGCPXGG\GBKSGZGCC"I

FGBYRKQF[KKLNBEGQGBKRGMZGLTOFPPGQ

GKMGNN[IZZBGNPMGZFPPGQGNF[BKZ

FBKSGZBXNG,GNMBGZF\KPFPFKMK\K\K

EFBKSGZFGBYRKQG\NGKCKEFBEGQ
2
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2GBKQNGPZEHGMGGR\FDP’CKCPG\PG.EKNVKPYZBEM\KC"PFO\YRG"ETCEMRTRKRYRFNDGVG,GRBPZEYRKQ

BKSGZFGBCMNNDGVG,EBV"NEDGVGFGBZYNTRKQPXKBFGP\RFGPFKMK\K\KNIE[[BKSGZFGBYRKQ.



GFRZBFNCBZCHF,EFPYGZFGBPFB

EFRFPFETCEIKKCCPXGG\MB[F,PCGBZ

CKCPG\PG.EFGBPEKQDKZG\GXZKLJCKNF

NML,GB"MPFPGRTGNFKG\K[ZBNDPGZ

CJCKN\G,PCGBZ[OEHFDGVBIKE[F

F\GZFEFKMBEDGVGYRGKNK[ZBNNBKGTKN

CJCKN\GNFKG\DZDPGZBNBCEZD\TCE

MRTRK.GXZKLNGPZEPBIZ[CTNG\FK[ZBN

TNFTCEPTMC\GNFKG\DZDPGZ,BPZG

IH"NEP[PTG\FECZKO[\N\FF\GZF

IKGCFTCECPXGG\CKEFBEGQ[KMGN

NTMCGPNF\IKKCCMNFPXGG\BGN[IZZG

GNT[G\GK[ZBNDPGZ,GHFFRYZBYRKQ

BKSGZ.RPXBEPF[FTCEYRGKNBEGQNDGVG

GPPGRGFGBFDGZO[KYRFFBEGQDO

FBKSGZ.

GNVK"HK\KK[CGMNFYG[KG\TNRMGQ:

B.PF[B"BNPMGZFBKSGZFGBP[GO

[BKRGYRKQ,BNBEKQNCTNFTCEGNMQV[GJ

[B"BNFTCKZEKQHFNBK[BIZ[BKRGCTN

FTCE,BMQBOPGMZINYFPPGQKMGN

NPMGZTPGDOYRKQFBKSGZEBHFTCE[KKL

NNGYIGK[NGFSKCFNYCNFBKSGZ.GNTRKQ

KZG[FPGZK[B\FBKSGZ]GBVK’CNK

FPPGQ[EFKGZ[RMRSCPYGPGNFKG\CTN

FTCE.

C.GMQPKG[C\[KJ\ZCKC[IZGZMSU,

ESCZZCKEB"BNVEG\B\FBKSGZCMSU,

P[GOEBKSGZBKRGYRKQF[KKLNBEGQ[KGMN

NFYRG\GCYRKQMSU,BMQM[K[TPGPPGQ

PGTKNFMSUN[IZZBUB\FBKSGZ,EMKGQ

ECYRKQHFHGMFFTCECPPGQTXPG[FGB

FSKCFNYRKQBKSGZ,PGTKNBG\GFYRKQ

NFYRG\NGBUB\FYRKQBKSGZ.

D.GPGCQFKJC[KJ\ZCG[PGBNESCZK

EB"BNFVYKZB\FYRKQBKSGZ,EMKGQ

EBKSGZBKRGYRKQNB[KKL[KMRSCZ[G\

FVYZMMNPPGQ,EY[ZBKSGZFGBNBEGQ,

GNMQB"B[KXBPBIEP[RKEZMKOBGKFB

YRGKNBEGQBGK[\IZZ]G[PGBN[INY

TNKFOSCZEDHKZ\FM\GCFGBFRNPE

P’TCEBK[’[KGXBNIKZG\CFVYZ[.

E.GMQPGCQPF[M\CFZP"FEBVK’BKQ

CTNKOTNFYRKQBKSGZBKQFTCEHGMF

CTXPGPQFFVYZ,EMKGQEBKSGZBKRGYRKQ

BNBEKQNBEGQ[FTCENBK\IKKCCMN

FPXGG\GKBSZCC"ITE[K[IZZG,NMQBKQ

PGTKNPF[BKQFBEGQIK[KHMFFTCE

CBKSGZ,GXZKLNHF[IZGZCVGTN.

F.PF[M\CZ["KEFKMBEKXBYRKQ

PPGRGNIKZG\RBSZFTCEC[VIF,GBVK’

EFBKSGZTEKKQYRGKNBEGQ,FGBP[GOESCZ

Z["KEFKMBEFTCEYRFPPGRGRDZTFYRKQ

BKSGZ,EFBMNFPXKBG\[NFYRKQBKSGZ

FGB\GXBFPYRKQFPPGQGMR"N,GRPXB

EM[K[PPGQFGBSKCFNBKSGZGNMQM[KXB

FPPGQNIKZG\RDZTF[GZ[FPCKBNBKSGZ,

GNMQRBSZC[VIF.

G.GCHFKCGBTNRMGQPF[M\CG

FZB[GRKO[K[ZBNFYGRFTCEP[CBK

HGMFDOCDGUFTCEGBVK’EN[CBKFPGMZ

NBFKFYRKQCDGVG,GN[KJ\FPBKZKBU

B"XPT[FYRKQNHF,GNVKFPCGBZEYRKQ

FPPGQFGBFSKCFFDGZONYRKQBKSGZPGCQ

FKJC,EPQFEKQK[N[CBKNYRG\CYRKQ

FTCEBUCDGVGPBIZEBEGRGFZB[GQ

F\KB[PPRG,GPFEBKRGYGRFP[GOENB

[KKLCKFYRKQCDGUEPTJKFYZBMPCGBZ

CDKJKQNI.,BCNFK[ZBNFYGRFPPRG

E[KKLCKFYRKQCDGUFTCEPGTN\HMKK\G

GPT[FYRKRGCPPGQ[KHMFBUCYRKQFDGU

PQFFVYZ.

GRZBF[HFPP[ECZKFPBKZK[O[M\C

GH"N:"P[CBKYRBGGBT"V[F[CBKNB

YRBGBNBNPT[FKEKG...[PQFEKQ[CBK

FKFYGRFGBUNDGVGBNB[BKQMICDGK

NYRG\YRKFIHYFMNMLGM[RMRSPZ[G\G

NZ[G\FK[ZBNIHZNTRKRGGR\ZGYRFZ[G\

CTNKOFZB[GRKONCTNKO[RKKO"T"M.

PCGBZPECZKGEYRKK\FTCENPPGRGFKB
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SKCFNHMKFCDGU,GZYEF[CBKBKQCGMI

NYRG\DGUP[B"MFK[ZBN.

H.GT\FPGCQMV[GJGEPFEBKSGZRDZZ

BIZFPPGQFGBZYCBEO[YGRFFPPGQ

FDGZONBKSGZHGMFBUCBKSGZTXPG,BCN

CFVYZ[NB[KKLNBKSGZNFKG\CZ[G\

FVYZMPCGBZ,FBKSGZR[BZCZ[G\BEGQ.

GMQCYJQ[FDEKNNET\FZP"FMKGQ[YRKQ

PPGRGCBNGT"K[FDEKNGYKCNKENHMG\

CTXPGGNBT"KVTGN\[IZGZGYRKQ,NMQ

BKQYRKQFPPGQDGZO[KHMFCBKSGZGBKQ

FBKSGZRDZZBIZFPPGQ.

$ $ $
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CCBC\ZB)YR"G.(P\RK\KQ,FPINYRMSKGTNVKG,ZCKBNTHZBGPZBIECZKBGBIE

PSGMQRMSKO[K[NFQBIZKG\RYRKQCMSUGC[JZGCIHYF,G[BKQNFQBIZKG\BKQRYRKQ

BNBCP[KMF,BPZGNGPT[FCBPQ[NCRKZGMN[FK\FIGNFGBPZF\RGMCKR\KNC\K

GFKBC[RKOT[ZPRF,GP\FGYKKPGB\ECZKF,BPZNFQCRKZGMN\YCZOBPQ.

GFNMFMIMPKO[P\R\[MKCPZTCMGNFBKRGXZKLYRKQGECZK[MKCPZTMM\GCKO

GMPSGZKOEPG)[OYR"B.(.GCDPZBPSYKRQ’GZCBBPZZCRIPQP\R\[MKCPZTPEZCRQ

CTNPBFKB[PB\JZUET\GTNKG’)[OYP"H.(,GMQVSYFZPC"O)HMKFGP\RFV"IF"C(

GCJGZG[G"T)SKPQZ"RS"B(.

GCV[JG\RZBF[P\R\[MKCPZTCTXPG\FFZKFKBMP\R\CZKB,MNGPZ,[BGVQ

FING\C[RKFQFGBT"K[FRG\QDPZCET\GNFYRG\GGFPYCNDPZCET\GNYRG\G,GNB

R[\RFP\R\F[M"PMKBOCVZJKT[KK\F[FCZKBXZKLPT[FYRKQGF[MKCPZTEKNG

CEKCGZ,BCNPFG\FP\RF[GFC[RKFQT"KFYRBF[NRG\QPYCN
1

.

GCBGVQBIZK[NGPZ,[P\R\[M"PFGBDEZIE[G[GRFCPFG\GPP\R\CZKBGBKRG

PTRKQYRKQ,BNB\YGQIMPKO[K\YKKOXGGB\GGZXGRG[N[M"PPRMSKG,GBKQMBQFYRBF

BNBYKGOXGGB\G)ZBFCFTZF
2

(.GNVKHFK\MQ[K[TRKKRKO[CYRKQCZKBFOPTMCKO

NFYRKQGCP\R\[M"PBKROPTMCKO,GKCGBZNFNQ.
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CCBC\ZB)YP"I.(BPZZCBBPZZC

RIPQ[MKCPZT[BPZFNGB\KNVNGRK

FNGB\GNVNGRK,GVSYGFJGZ)CSKPQZR"D

SN"F(GCCK\KGSUFCKBECZKFFDFG\

PKPGRKG\)HMKFGP\RFV"KF"B(C[OFZ"B

PPKW[M\CEEGYBFNGB\K[ZBNRYRK\

CP\R\[MKCPZTBCNFNGB\TMG"OBKRF

RYRK\CP\R\[MKCPZT,MKGQEVKFOEKCZ
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1SDRGQECZKRGFOTNVKPF[ZDKNKQNGPZC[OBCKG[NFIHG"B)FGCBCIHG"BIG"PSK’M"C([TRKQ

FYRKKRKOTKYZGFGB[CNKCGDPZGPYRK[ZXGRGGKEKT\G[NFCTNKO[IVWHFRT[K\[NVNGRKFGBFYRKQ

CTXPG,GPT[FFYRKQBKRGBNBNCJBB\DPKZG\ET\GGN\\\GYUNET\G[NBKIHGZCG,GMLDOPXE

FYGRFFET\FGBFTKYZ.GFECZKOT\KYKQZBFCK\FBGXZ)I"CPTZM\C’MNNJ’BG\K"B(GXKGRKO

N\GZF)MNNN"J([FECZKOPVGZ[KOCIKEG[KPFZK"JTP"SYKEG[KQ)K"E:(,GTKKQC[G"\JGCJTO

GET\)PFEGZBD’I"CSKPQY"T(,PBKELTKKQFKJCCP[GCCR\KCG\)SKPQP’(GBM"P.

2MNGPZ,[K[EKRKO[BKQFBEOVGTNCTXPGF\GXBFBNBTG[FPT[FMN[FGBGPT[FHFPCKBPPKNB

NF\GXBF.GNFCR\FECZKOK[NFCKBEGDPBNDEZMTK"H,EFRFKEGTKQECZKFZPC"O)REZKOV"CFK"E(

[M\CH"N,’FFVYZBUTNVK[BKRGREZFZKFGBMPGREZ[BSGZNGNIHGZCG,GPFFGBFFVYZFGB

[KBPZBEORMSKOBNGFVYZNMNCKQCPJNJNKQCKQCYZYTG\,GMKXEEKQFFVYZMNFYGEOGHMFCGYRFG

NTXPGGRT[F[NG’,TM"N,GERGFBIZGRKOCECZKGZBFCC"I)IG"PSKPQZT"D(GCYXGF"I)[OSY"B(,

GC[TZKKG[Z)[TZF’VZYM"D(CKBZET\FZPC"OML,[FREZPIKN’EKQFVYZ’TNFIVWGR\VSCG[O

FVYZPIP\REZG,GMKGQ[FIVWK[CGEKQFVYZTNKEMLKGXBFIVWPZ[G\GPBNKGGRT[K\BKRG[NGBU

PYPKEB\KNKEHGMF,GTK"[.GMTKQHFCKBZC\GZ\HZTKO)VBFV"FP"B(.GFKKRG[BKQFBEOVGTNNFEKB

NFGXB\FPPGQPZ[G\GBNBT"K[TG[FECZPFBHKPPKNBRT[F[KRGKPPGRK,BCNBKQHFPT[KK\G[N

HFMKT[KK\GFGBREZGBKQT[KK\GFGXB\PPGQ.

TGEK[NEPG\NMTK"HPF[M\CCIKEG[KFDZ"I)KCG"IV"EFJ"H(C\G"EH"N,’EINGYEKQDKZG[KQ

GYKEG[KQPEKQINKXFGN[PF,ECDKZG[KQGYKEG[KQXZKLET\CTNKOTNTXOFDKZG[KQGFYKEG[KQGP[GO



[GBNBSPMFET\KF.G\PFTNKGFC"KH"N,

’GBKRKKGETPFBKMV\NQBKSPMFET\KF

EPYCNBKNBPMNPYGOECZK[M"P

MM\GCKQGMPSGZKQEPG’.GDOC[G"\PFZK"J

)IG"PSKPQR"C(FY[FMQGH"N,’BUTNHF

VYI\KTKRK[OEPKN\BE\KGFBJGCBFKB

GPBKNBSPMBET\KFEYBPZBKEPYCN

PBKBKMV\NQCFMK,]G\KZW[BNB[FRG\Q

TXPGNBSPMBET\KF[KVZTRG’
3

.
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GCP[RFNPNL)JGR"JVJ"GFK"BE"F

PT\F(FY[FTNFCK\KGSUGH"N,’GBT"V

[PGFZKY"B\PFTNKGGH"NGBKRKKGETPBK

BKMV\NQBKSPMFET\KFEPYCNP\RFBG

NBPMNPYGOECZK[M"PMM\GCKO

GMPSGZKOEPG,TEMBQECZKFZC,BKRK

KMGNNFGNPO[MCZFGMI\KIKNGUFECZKO

EMN[BKQET\FPYCNNYRG\BU[ET\

FRG\QNFYRG\NBYRF’,T"MTKKQ[O.

GCYGCW[KTGZKO)C"C\YM"E(\KZWYG[KK\

FP[N"PEMKGQ[K[MBQET\BIZ\PYRF

NBXZKLSPKMG\ET\FYGRF,[CP\RFPFRK

ET\BIZ\PYRFNCEGNHFMKGGQFCK\KGSU
4

.

GPXB\K[DOF[GBNGP[KC\KZWMQFGCBG

ECZKGCSVZTGN\[NPF)I"CTPGEZ"I
5
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RPXKRGNPEKOET\FPN"PF[G"P

GFYG"[,EBKQCKQYRKQCZKBNP\R\[M"P

BNBPT[FYRKQCNCEEFCZKBPYRF

CPT[FGF[M"PPYRFCEKCGZ,BCN

FTCZ\FCTNG\TRKKROBIEC[RKFOTN

KEK’FYRBF’[NFRG\Q,[\YR\IMPKOFK\F

ZY[BK"X’PT[FYRKQ’GTNKEKECZK

F[M"PRT[FFYRKQBCN[BZEKRKFYRKQ

[K[CCZKB[XZKLET\PYRFGYGRFCTKRQ

DOC[M"PGFDPKZG\ET\VGTNFYRKQMPG

CCZKB,GNMQR\Y[FFPN"PPF\PFFCK\

KGSUTNVSYFFDFG\PKKPGRK\,EGEBK

BKMV"NCSPKMG\ET\FPYCNMKGQ[ING\

FP\RFINM[BZYRKKRKPPGQBOMQCTKRQ

SPKMG\ET\FPYCN]GNFPN"PET\FPYCN
TKYZ[G\KZGWF[G"PGFYG"[BKRGIGNYTN

FCR\FPN"PCDEZP\R\[M"PBNB

[SGCZ[CET\BIZ\PYRFCP\RFBK"X

ET\YGRF,GFGBFEKQCCZKBMF"DKFKF

FEKQMQ.
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BPROPN[GQFCK\KGSUPEGKY[BKQ

MGGR\GNPF[M\CFYG"[GF[G"P,[BOMQ
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ETKYZFYKEG[KQGDKZG[KQRT[FT"KFCTNKO,GFOFBGSZKOGFOFP\KZKOGTNMQXZKLET\OGNBPFRKB

PF[BIZKOPNPEKQBG\QMKGQEFOCTXPQNBGCRKETFRKRFG,P[B"MCINKXFGN[PFBKQCFOEKQET\

CTNKOGZYMGGRFFGBECTKRQTNTXOPT[FFINKXFGFVJGZPPKNBCBPEKQ\GZF’.

GF"RP\R\[M"PBKQT[KK\GFYRBFBNBXKGGKPFKFKFCRMSKGNBIZPG\GGCXGGB\GFGBPDNF[ZXGRG

[KFKG[NVNGRK,GCCZKBMF"D[ZGXF[RMSKGKFKG[NVNGRKBKQHFMNGO[BKQMBQFYRBFGNBN[GQ

P\RF)TKKQMRF"DSK’ZR"DCFDF"JBG\M"I(BNB[C[M"P\Y"I[KYGKKOZXGRGMPG[XKGGFGPPKNB

RT[FFPPGQ[NPYCN.GK\CZZTGEP\GLFZBKG\[FCB\KCVRKONFNQ.

3GCEZMKP[F\KZWDOMQ[MGGR\FZ"BPPKW[NBSPMFET\G[NRG\Q,GCPFZK"J)IG"PSKPQX"F(FCKB

\KZGWHFP[PG.

4N[GQFYGCW[KTGZKO:GFRFMGGR\FC"KFKBECET\BIZ\PYRFNBCTKRQMGGR\FYGRF,BCNHFGZY

CP\RFGNBCPMKZF,MPG[M\CFZB"[V"CEM\GCG\)SKPQK"E(C[OFZP"FDCKRMSKECZ[JKB.

GPECZKFDF\PKPGRKPGMIES"NEDOCET\BIZ\PYRFCTKRQMGGR\YGRF.

5N[GQF[GBNGP[KC:GEZLBDCBGPZPF[INYFP[RFNPNL[OGMG’,GT"HFY[FPECZKFC"K)CSKPQ

ZR"D(C[M"P[BPZFNGB\KNVNGRKT"[.GNVTR"ENBY[FT"VPF[IKNYFYXF"ISKPQTZ"F)SY"E(

CKQPMKZFNP\RF,ECP\RFNBCTKET\FNGYIGMN[FPGMZFYRFYRF,)GCP\RF(]GCPMKZF[CTKET\

FPYCNT"[,GF"FCHFECPMKZFMN[NBDPZFNGYINFIHKZNG[GCNBYRFFPGMZP[B"MCP\RFESDK

CET\FPYRFCNCEGEG"YMKYXZ\K.



FMKFGKNKFNFY[G\’PBKBKMV"NCSPKMG\

ET\GEPYCNP"PET\BIZ\PYRFNG’,

[N[GQHFP[PT[FGBEKQMNNKCMNP\RF,

GPPF[M\C’P"PECZK[M"PMM\GCKO

GMPSGZKOEPG’,P[PT[YG[KK\GFKB

CP\R\[M"PEGYBMKGQ[ECZKGMM\GCKO

GMPSGZKONMQNBBKMV\NQCSPKMG\ET\G

[NPYCNGINGYPP\R\CZKB[XZKL

SPKMG\ET\G[NPYCN,GBKQYG[KK\G

PHF[INGYP\RFP[BZYRKKRKO.

GRZBF[FCK\KGSU]GFEZM"P6[
GFPFZK"JSCZGMBGVQF[RK[M\CRGNTKN

[P\R\[M"P[GRFCPFG\GPP\R\CZKB,

[R[\RFP\R\[M"PCTXOP\R\GGNBZY

CBGVQT[KK\F[HFCPT[FGHFCEKCGZ

BNB[NBFXZKMGIMPKODEZKFYRKKRKOMNN

CP\R\[M"P,GNBTNKEKET\FRG\Q

NFYRG\GGET\FPYCNNYRG\INFP\RF

BNBCECZVKGRT[FFMNMPG[XKGGF,

GBK"XNSPKMG\ET\G[NPYCNNTXOING\

FP\RF
7

,GBUFRG\QBKRGPGDEZM’PYRF’

RMSKGBNB[PXGGF[KFKGRMSKGNVNGRK

GXGGB\GP\YKKP\P\YR\IMPKOCRMSKG
8

.
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M\CFZPC"O)PMKZFVM"CFJ"G-K"H(
GH"N,EKQFFYE[GEKQFTRKKOGEKQFREZKO

BKRGMEKQFFEKGJCYRKK\G,[BKNGBPZBEO

MNPF[\NECFP\KKFKFFYE[NCEY

FCK\BGKFKFBSGZTNKBGB\RRGNXEYF,

BT"V[BKRGP\YE[NVK[BKRGCTGNOFZK

HFIKKCNYKKOECZG[RBPZMMNFKGXB

PVKGKT[F:GFGBKNGFECZMQBOXGFBEO

M[FGB[MKCPZTGBPZMNPF[KGXKB

BKNQHFNTRKKOBGMN[MZCK\HFNTRKKO,

HMGCFQFTRKKO:K[DBGRKO[IGNYKQTN

ECZHFGBGPZKO[BKQFTRKKOHGMKQBNB

CECZKO[FEKGJYGRFCFQGNVKMLNBKHMG

CECZ[NBCBNTGNO.GBKQET\KRGJF

NECZKOBNG[BKQBEOPXGGFNFYRG\GFGB

PXGGFNYKKOECZKGCXEYFBGCFYE[MPG

[FGBPXGGFNYKKOFREZMPG[CKBZRG

CTZMKQ.TM"N.

GFZBC"EF[KDTNKG,’B"BZGBFBRKMK

FGBPGSKUBVKNGTNECZKFZCH"N]FZK"U[
MKFZCM\C)C"YK"I.PEVF"Z(CPT[F

EFFGBDCZBE\YTNKFICZKF)C"YN"G:(,

P[GOENBFKFSNTCZ[G\GNBPXKPYRK

NKFBNBCPTPE[N[\Q,GHFFIMOBGPZ

[BVKNGNBCBNTGNOYRGTRKKO.GBRKBGPZ

[BOIKKCTXPGCML[BPZB\QNTRKKOML

GML,MNGPZPQFVKZG\[KXBGCMZO[NK

GMQMNMKGXBCHF,FZKHFIKKCTXPGGK\Q,

BCNBOBPZKR\QNTRKKOMLGMLPVKZG\

[NBCBGNTGNONBYRGTRKKONECZKFZC’.

TM"N,GCJGZ)SKPQZK"C(M\C[ET\

FZB"[RGJFNECZKFK[DBGRKO.GCCKBGZ

PINGY\OTKKQPDKEP[RFGMS"P,GCC"K

)[O(GBIZGRKO.

BPRODGUECZKFZPC"OXZKMKQCKBGZ

PF[M\C)CFNMFJ"H(’GFGBKNGFECZMQ
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6FGCBNTKNCFTZF2[PKK[CYG[KK\FC"K[MGGR\FFDF"P[FNGB\TMG"OBKRFRYRK\CP\R\[M"P

FGBP[GO[NBSPMFET\G[NRG\Q,FZK[FSMKONYG[KK\FC"K[CP\R\[M"PNBBMV"NCSPKMG\

ET\FPYCN.

7HFV[GJ[BKRGHGMFCT"MBCNMN[BKRGCT"M[NPYCNBKQFGBVGTNFYRKQMNNBNBHGMFCFQPPKNB,

[P[VJFRMSKOFNNGFGBNFKG\O[NFPYCNFHFTNVKXGGB\FRG\Q.

8GMQRZBFPECZKFPFZ"OBN[KLC[G"\)SKPQY"B(FGCBCV\"[)SK’ZN"FS"YC’([IKE[[YJQ[R\Q

P\R\[M"PPFRKBU[K[NGBVGJZGVGS,[M\CGH"N:’GTGEPJTPBBIZKRBP[GOECP\R\CZKB

CFYRB\G[NRG\Q\NKBPKN\BGBKQFYRB\G)[NYJQCPYGO[K[BVGJZGVGS(MNGO,BCNCP\R\[MKC

PZTENB\NKBCFYRBFEBEZCFBOYRGPKEGNBFGKBP\RFBKNBGEYBPZPGSUTNP\R\GBGNKKVG\

B\MGIG,NBPTNFGNBPGZKEFBVGJZGVGS,GFMKEKKYNK[RBEFZPC"O[M\CBCNBOFKFNG

BVGJZGVGSBKQPT[KGMNGO,GNBYBPZBKQPPMZGGP\R\GMNGOEP[PTECPBKE\NKCPT[FYBPKKZK

EFKKRGFYRBFEPMZBGP\RF’.T"M.P[PTEP\R\[MKCPZTBKQHFT"KFYRBFGPT[KG.



BOXGFBEOM[FGB[MKCPZTGBPZMN

PF[KGXKBBKNQHFNTRKKOBGMN[MZCK\

HFNTRKKOHMGCFQTRKKO’,T"M.GY[FPF

IKNGYK[CKQCZKBNCKQ[MKCPZTCHF,

GMKGQ[CCZKBBKRGHGMFFFYE[BGFTRKKO

CVKZG\BNBXZKLTEKKQNFYEK[OMPG

[M\CFZPC"ONVR"H)CFN’J"G(BOMQ

BKLGNPFR[\RFP\R\F[M"PCHF

[FVKZG\RFKKOPBNKFO[NTRKKO

[BPKZ\G[FKBCPYGOFYRKQFK\F

M[TEKKQNBFKGFVKZG\CTGNO.GFPDKE

P[RF)[O(M\CCHFP[GO[PXGFNYKKO

ECZKFP\,GTKKQYXF"I)SK’ZK"CSY"D,

SK’ZR"CSY"C(CKBGZG.GFC"KM\CEBKKZK

[XKGFNFKGZ[KOG[\YGGFZKHFMBKNG

[FOREZG,GIKKCKQFKGZ[KQCREZTXPQ.

ªÆłØ�
�łØ"ŁÆÆØ
�ł�ł
Æ"�

GCPFZK"J)I"BSKPQN"J(FBZKLGVKZ[

ECZKFZPC"OCBGVQBIZGH"N,GK[PYGO

TKGQCECZKFZPC"OH"N[PZBKOECZKG[O

[BVKNGNBBPZCN[GQREZHMGCGTRKKO

GIKKCKOFKGZ[KONK\QGMG’,[RZBFCTKRK

NFTPKEECZKFZCH"NEJTPBEBPZKRQ

E[M"P[BPZKBMNVNGRKVKZG\EYNKEGZ

VNGRKCCK\HFNBBPZMNGOPVZ[KRQVZY

PK[P\)C"CYP"H:(P[GOEPKN\B

EBK\KFCCZKBBK\KFC[M"PPKN\B

ENK\KFCCZKBNK\KFC[M"PGVZMKRQGFZK

FNGB\GNVNGRKENK\KFCCZKBGBK\KF

C[MKCPZTGP[RKFBBK\KFCCZKB

CPTPE[N[\QBKRPKFGBKNGKGZ[

KGZ[F,PGMI[MN[BV[ZNGNBEO

[KHMFCECZHFCMNTRKQ[KFKFDO

CP\R\[M"PHGMFCG,BCNVKZG\[FGB

ECZ[NBCBNTGNOBKBV[ZNGNBEO

[KHMFCGC[GOTRKQ,GCKZG[FRPKNB[KKL

MPG[M\CGF\GSVG\)C"CYP"I.([BKQ

BEOKGZ[VKZG\EYNCNBFDGUGHFNBR\Q

NGDGVG[NEYNBNBVKZG\KG.FKNMLNDCK
TRKKOM[BPZCP\R\[M"PMNPF[KGXKB

EYNHFNTRKKO,HMGCGTRKKOEFBBK\KF
CCZKBT"KREZ[BKNGBPZMNPF[KGXKB
BKNQHFB\RRGNTRKKOIKKCNK\QGNYKKO
ECZGMEM\KCMMNFKGXBPVKGKT[F,G[PB
\BPZNBBPZGBK\KFCCZKBBNBC[BV[Z

NGNFKG\NGYRKQCDGUFECZMDGQYRKQ

EPTPE[N[\Q[RYRFNGFIGCGRS\NY

FNGFPPRFGMQT"KKZG[F,BCNHF[RGEZ

BKQNTRKKOYRKQCDGUBNB[FGBIKKCNYKKO

PJTOIKGCGNBP[GOYRKQNBPYZKBK\KF

CCZKB.GK"NEP"PPYKKPBPKN\BCP\R\

[M"P[FZK[M"P[BPZKJGNVNGRK

PB\KOHGHPRMSK[HFBKQNGYRKQCDGU

FRMSKOBNBFZKFOCIHY\FKGZ[KONMN

ECZ,MEBPZKRQCVZYRTZF)M\GCG\R"E:(

FFGBEBPZBZCTPBFHGHKPQIPZB

NCZ\BBKKYZIPZBBPZZCKGSUZGGIB

NK\PK,GMQFFGBGMG’,GFBBKQYRKQCCZKB

MTKQHF[BOFGBYGRFYGRFPTM[KGDO

NTRKQKGYZBGHGNBGBIZKG\,BNB[K[NL

NGPZEBK\KFCCZKBT"KIKGC[KMGNFBEO

NF\IKKCTXPGCYRKQCSLPTG\,FKNML

BK\KFRPKC[M"PCMKFBKDGGRB.GMK\KPB

B"MBUNFEKGJ\GTKNP\R\[M"PCECZ

[NBCBNTGNOFGBKNGBK\KFNXEYFT"K

REZ,MKFKMKEBPZKRQNFFGBNK[RBEFGBKN

GKGZ[KGZ[FPGTKNBUNPK[BKRGKGZ[,FB

NK\BENDCKP\RFEBKR[CTNPBEFGK

P\RFBNKP\BGHGMFCFPTM[KGNBPKYZK

BK\KFCCZKB,MDGQREZNTRKKO[BT"V

[FGBPIGKCNYKKOREZGP"PTRKKOCZGZKO

NBHMGCF,GMFBEBPZKRQ)TZMKQG:(FBGPZ

SNTHGNXEYFTE[NBCB\NKEDCBKPG\Z

N[RG\F,GFGFNKFPPGQ[BKQNG\GCTKO

BCNHF[PXGFNK\QNTRKKOFBPKN\B

DGVBBK\KFCCZKB.TM"NFXZKLNRG
9
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GNMBGZFECZKGPIGSZKFCRFFNHFKYZB

BK\BCCZKB,FZKFCZKB[REZNTRKKOBHK

PF[K\YKKOFXEYFNCSGUFGBZYBO[GC
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9GMVNECZKGCYKXGZCI"C)IG"PSKPQR’(.



KYEK[RGM[KCGBGNTGNO,[BU[IKKC

NFYEK[GMEKNYKKOECZGPIP\REZGPMN

PYGONBINIKGCPPGRKTNFVKZG\,GB"M

BKLC[M"P[REZNTRKKOINEKQPPGRK

[HMGFTRKKOCVKZG\PBNKFOM[KCGBG

NTGNOEECZHFNBFGKEGPKBECZKB.

BCNNVKFBGVQF[RK[M\CRG[P\R\

[MKCPZTBKRFFYRBFBNB[ECZKF[MKC

PZTP\YKKPKQCRMSKGBOMQMCZBV[Z

[DOF’BK\BCCZKB’NBXZKL[KFKFBK\B

CCZKBC’YRKQ’EMGG\KF,BNBMN[CCZKB

BOFKFZGXFNK\QECZPFNICKZGFKF

KMGNNFJKNTXPGNPXCPSGKONNBKMGN\

NIHGZCG,GPXCHFCFMZIKCKBNYKGO

FP\RFNCSGU,B"MBU[TEKKQNBR\YKKPF

FP\RFCVGTNBNB[T\KEFNF\YKKO

CGEBK,GNBBMV"NPBKHFJTOKGMZI

NYKKOFR\KRF
10

,HFG’BK\BCCZKB’

FPSVY\NKT[G\P\R\[M"PEMGG\F

MM\GCFGMPSGZF[DOP\R\[M"PBKRF

PDEZYRKQMBPGZ,GB"M[MKCPZT[FMRKS

TXPGNBG\GPXCKFKGECZKGMM\GCKQ

GMPSGZKQGKYGKKOXGGB\GCVGTNPP[

[M[KCGBCTGNOKIGNTNKGEKQPPGRK

[FGBNFYE[ECMLBRGPYKKPKQZXGRG

GXGGB\G,GZXGQHFBK\BCCZKB.GMTKQHF

M\CGFBCQFBHN)PMKZFVM"CFJ"H(

GBDZG\P[F)KG"EI"BSK’YP"HTRUB’(

NCBZECZKFZPC"OTK"[.
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BK\BCC"C)YP"B:(PINGY\BPGZBKO

BKFPHMFNTGCZYRFBGNBYRF,GPSYKRQ

)[OYP"C:(’GFNM\BMMNFRKNK[RKEBPZ

PZCZKFEZCKGSUP[PKFEZCBBPZZCK

KXIYBPZZCKKGIRQFPHMFNTGCZNBYRF,

GBO\BPZP[R\KRG,FGBKNGET\G[NBEO

YZGCFBXNCRG’,T"M.GRINYGFZB[GRKO

CEKQPHMFNCRGTGCZYRFBOEGYBC[MKC

PZTRBPZBGBUCCZKB.

FZKJC"B)[OE"FFPHMF(M\CH"N,

’GSCZBEYX\ZCGG\BEBVKNGNDCKCRGRPK

EGYBC[M"PFGBE\YGQZCRQFMKMEK[NB

\JZUET\GTNKGGMQET\PGZKFZB"F,GMQ

RZBFGEBKEFB\NPGEJTPBEBKQTGCZ

YGRFP[GODZKTG\BEKEKFFGBENBFGKCZ

HMKFGNBGP[GODZKTG\BEPYRF,GBOMQMK

RPKET\G[NGYZGCFBXNCRGPBKFGK

NT[G\B\[BKRGHGMFMHGMF,BNBGEBK

FMKYBPZMKPVRK[ET\G[NBEOYZGCF

BXNCRGI[[GNJKZGUET\GBUCHF’

TM"N.GMQET\FZPC"QCIKEG[KGTP"S

KCPG\)S"H.E"FPBKYP"N
11

(.

GFZB"[)KCPG\V"HSKPQE’(FCKB

[KJ\FZPC"QGINYTNKGGH"N,’GPF[M\C

FZPC"QH"NEP\RK\KQEFBGPZBOKNEF

B[\KHMZKJGNPRFBKKZKC[MKCPZT

GP[GO[NB\JZUET\GTNKGBCNCCZKB

NB,FBNK\BEIMPKONBKKVGMI[M"P

CEKCGZBNBCHF[BPZGECZK[M"P

MM\GCKQGMPSGZKQEPGGMNECZFRYRF

CCZKBCYRKQRYRFC[MKCPZTCEKCGZ,BCN

ECZ[BKQCGYRKQNCZKBDOC[MKCPZT

BKRGYGRF,MEBPZKRQCVZYPK[P\)EU

YP"H:(BPZZCBBPZZCRIPQ[M"P

[BPZKEGZVNGRKCCK\HFKBMNVNGRK

VKZG\EYNHFNBBPZMNGOTE[KBPZ\RG

CK\HFNVNGRKGKEGZCG\RGEYNHFNVNGRK

GKBMNVKZG\KG,P[GOEPN\BENK\KFCCZKB

NK\KFC[MKCPZT’,TM"N.
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10GMDGQCZKB[REZNFYE[BVKNGEC[NC"N,GCBGFVKZG\NTGNOM[FGBTEKKQCIKKO[IKKCNFYEK[Q

]NFZPC"O[,HFPKYZKBK\BCCZKB,[K[NGBGVQNF\IKKCIKGCMHF[CGEBKKCKBNYKGOFP\RFNFYE[.

11N[GQFZPC"Q:GFZBC"EH"NBPZMKGQEYKKPBNQFPHMFNTGCZ[NGYRFP[GO[ET\G[NBEOYZGCF

BXNCRGMEBPZZCKKGIRQCVZYPK[P\,MN[MQCKZG[FFCBFPBKNKF.GHGBKRF\[GCF,[BKQBG\G

FEKQBNB\YRFGEGYBC[MKCPZT,GNB[HGMFPTM[KGBNBNM[RGNEHGMFMTKQKZG[FMEK[NB\JZU

ET\GGBKQEKRGMQCCZKB,GMQM\CGPYX\FPICZKO,FNMLBKQPPRGZBKFNEKQ\GZFCKZG[F.
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GFRFBORBPZ[P\R\[M"P[GF

NP\R\CZKBG[RKFOFYRBFRKRFGBNB

[FCZKBPYRFCPT[FYRKQGF[M"PPYRF

CEKCGZGMBGVQFV[GJ[M\CRGNPTNF,BO

MQECZKFZKJC"B\PGFKOGYG[KK\G

CPYGPFTGPE\,EBUBKBKKZKCP\R\

[M"PPFK\QGPFKGSKU[ET\G[NRG\Q

YZGCFBXNCRGNPNBG\FIKSZGQ[FTGCZ

BKRGCZHMKF,GFZKDOCP\R\[M"PFET\

TG[FFYRKQMPGCCZKBGPHMFNTGCZBKQ

FIKSZGQP[GOET\YRKQBNB[FPYCNBKRG

CZHMKFMNN,GHFNBP\GYQM[FRG\QFGB

[M"P,MKPTN\F[M"PTNFCZKBBKRF

BNBCBGVQT[KK\FP\RFDZKEBGBKL

P\GYQCHFDZKTG\BEFPYCN[BKRGCZ

HMKF.BCNBKRKPBMBGVQF[RKFR"NB\K

[VKZ,[\YR\IMPKOFK\FNYKKOXGGB\G

CRMSKGGTNKEKMQINEKQCFRMSKO[XZKMKQ

NFDKTNFPYCN,GNMQBV[Z[DOM[FPYCN

BKRGCZHMKFC\GZ\YRKQPMNPYGOMKGQ

[EKQFRMSKONFKG\[NG[VKZK"NMQBU

[FGBTGCZ,GEG"Y.

]GBKQNEIGYGNGPZ[NTGNOBU

FZKJC"BSGCZ[DEZP\R\[M"PFGB

MDEZP\R\CZKBGZYPT[FYRKQBKQXZKL

GMBGVQFV[GJFR"N,GMGGR\FZKJC"B

N\ZW[MBQFGSKVGIMPKO\GSV\\YRF

[KGTKNECZKF[M"PBU[BKRG\GBONDEZK

FYRKKRKO.EPFKMK\K\KNGPZEEKQECZK

[M"PMM\GCKQGMPSGZKQEPKK[CF[\K

\YRG\,B’[BKQXZKLPT[FYRKQ,C’[BKQ

XZKL[FPYCNKFBCZHMKF.GTGE,[N[GQ

FZKJC"BP[PT[BG\FSKCFGDEZF\YRF

[NMNP\R\[M"PCTNPB[KKLDOCP\R\

[M"PNCRGTGCZ,GBKQMBQ\GSV\CFDEZ\

P\RFHGJVKP[BZP\RG\[M"P[.

BCNFZB"[SCZEDEZP\R\[M"PFGB

MBGVQFV[GJFR"N,[FZKM\CECZKO

PVGZ[KOCHF"N,’EIMPKONBKKVGMI
[M"PCEKCGZBNBCHF[BPZGECZK[M"P
MM\GCKQGMPSGZKQEPGGMNECZFRYRF
CCZKBCYRKQRYRFC[MKCPZTCEKCGZ,BCN
ECZ[BKQCGYRKQNCZKBDOC[MKCPZT
BKRGYGRF’,T"M.GNTKQMNRZBFSCZ\G

[DEZP\R\[M"PFGBPP[MP\R\CZKB.

GPKRF,[FZPC"QFIGNYTNKGSCZ[P\R\

[M"P[GRFCPFG\FPP\R\CZKBGBKRF

PDEZKFYRKKRKO,MBPGZ
12

.
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TGEK[NRGCHFPECZKFZB"[C[G"\

)MNNJ"GSKPQC’(GH"N,’G[[BN\O

[BPZFFDKGZ\C[T\XGB\FRMSK

N[PTGQGNB[\GGTGEBPZFMLGMLK\Q

[PTGQNK\GPFVNGRK\,T\FJTQ[PTGQBO

HGFIHYFYKKP\[FIHKYZBGCQMCZHMK\K

BRKCRMSKOBIZKOFIHY\KCFOGBKRKZGXF

NYKKOXGB\FDKGZ\[BPZF[KR\QNK\GPF.

KZBFNK[BKQFEKQTO[PTGQPBIZ[FKF

BVGJZGVGS[NFK\GPFN[PGZPPGRF

GFK\FMGR\GNHMG\NFMPG[XG\F

FDKGZ\NK\QNF,FZKMCZHMFNFBNB

[T\FR\IE[BXNGECZGRGETNG[BKQ

CXGB\FMNGOGMNPK[PGIHYCRMSKOHGMF

PQFFVYZ,FGBZGXFNIHGZCPF[MCZHMF

NFOGBKRGKMGNEYKK"N)C"PI’.(FPDCKF

PXKBFNICKZGYRFICKZG,GBKQKMGNNGPZ

BRKMGR\KNHMG\NFCP\RF[R\RFNFGFKB

BKRFMNGO,GPQFFVYZNBMGGR\KNHMG\NF

CFORPXB[NBHM\FFK\GPFPTGNO,FB

NBGPKN\BFKB[FZKPMNPYGOMKGQNHMG\

CFOGF[BKNNFOMIGGZ[G\G[KHMFNFO

BONBKMGNNHMG\PMIP\RFHMGPQ
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12ZBK\KCIKEG[KFDZ"ENREG[NKJ"B)C"CSK’N"E([EKKYPN[GQ\[GC\FZPC"QFGCBCSVZF\ZGPG\

)[TZS"EI"B(GH"N:’BVKNGC\RBKCK\EKQBPZKRQPKN\BENK\KFCCZKBNK\KFC[MKCPZT’,T"M.FZK

[YZBNP\R\[M"P\RBKC"E,GFPMGGQ[OFGB[\RBKC"EBKRFM[BZYRKKRKOFRT[KOT"KFBEOTK"[,

GNVK"HFZPC"QN[KJ\GMBPGZCVRKOCCKBGZECZKGCKCPG\.



FFVYZ,MKGXBCHFBPZKRQCKCPG\)R"C:(

FTGEZCRMSKFDZGMSCGZ[NDZBIZFGB

YRFBT"V[NBR\MGKQNHMG\CRMSKDZHF

[KFKFCTNFRMSKOP"PMKGQ[FK\FMGR\G

NHMG\HGMFBVKNGBOFRMSKO[NBIZ,GMQ

CREGQHFMKGQNHMG\NFOCBNGFRMSKO,BO

NBKHMGPMIP\RFKHMGPMIFFVYZ’,

TM"N.GVSYGFJGZ)SKPQZR"GS"K(GF[G"T

)[OS"C(.
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GCYXGF"I)SY"C(C\G"EFY[FGH"N,

GDOCTKYZECZKFZB"[[PEPFNFNTGEZ

CRMSKFDZGMSCGZ[NDZBIZNBFCR\K,

EF\OIHY\GN[GOYRKQGPFNKCDZHFBG

CDZHFSGUSGUR\MGKQNFIHKYCRMSKFDZ

N[GOYRKQ,BCNCHF[XGFNK\QNK\GPF

GECZK[M"PMM\GCKQGPSGZKQB"MMCZ

HM\FFK\GPFCINYFCMNPYGO[FGB,

GB"M[PTGQ[FIHKYNJGC\FK\GPFNBG

N[GOYRKQFGBMKGQESCGZ[NFFGBT"K

XGGB\[M"PEMPSGZKQNKEFGNBFKF

CET\GBNBN[PGZPPGQ[NF,GMKGQ

[R\IE[NG[BKRGPPGQ[NFNPFNB

KGMNNFIHKYMPGBEOBIZMKGQ[IHY\G

FZB[GRFNK\GPFNBFKFN[GOYRKQ

EXGGB\[M"PBKRGXZKLYRKQGMSCGZ

[NFFGBGX"T,TM"N.
13

GNVKPF[R\CBZNTKNK[NKK[CYG[KK\

FYXGF"I[ECZKFZB"[C\[GCFFOT"V

SCZ\GCKCPG\,EP\R\[M"PDEZFMPG

CCZKBEFKKRGTNKEKFYRBF[NPYRFGYGRF

BNB[RYRK\CEKCGZGNBCPT[F,GB"M

[M"P[XKGGFNPIHKYCRMSKGNK\QPRF

NK\GPFBHRT[FFPIHKYMPYCNFPRF

CPYGOFK\GPFGFKBHGMFPFPIHKYMEKQ

MNHMKFT"KBIZ[HMKQNBEO[NBCVRKG,

]GCGEBKCBGVQ[FPRFCTKQGPGRI\BXNG

[KKLNGPZMQ[EFBCCZKBMF"DBPZKRQ

)C"CV"F.(’CZ[G\FNFFPGVYEKQBXNG

GYKCNTNKGRVYEYRFNGYI’,[FRVYEHGMF

NNGYIT"KIXKZGEPFRKPEKQHMKQ)ZBF

[G"TIG"PSK’Z’S"C(,F"R[M"P[XKGGF

NPIHKYCRMSKG[K\QPRFNVNGRKBH

FPIHKYCRMSKGRT[FMPYCNFP\R\

[M"PNZ[G\GC[CKNVNGRK,GTM[KGPGCQ

[F[GGFFZB"[REGQHFNFBKETGEZCRMSK

DZHFGMSCGZ[NDZBIZFGBEYRF,[MKGQ

[P\R\[M"PINFMP\R\CZKBPP[[HF

PYRFGGPGXKBGPZ[G\GGHFYGRFGGPMRKSG

NZ[G\GB"MFMBRPKMGGR\FPIHKYFK\F

NHMG\CP\R\F[M"PGNFMRKSGNZ[G\G

NPTQFK\GPF,GPEPFFZB"[DONPDCKF

PXKBFNICKZGP[GO[VTGNFHG[NFMRSF

NZ[G\GNPTQFK\GPFFKFTG[FDOCHGMF

NFPQFFVYZ,GNMQHMFNPTQFK\GPF

PFFVYZ[BU[SCZ[FGBPF[M"PJTG\G

NB[KR\FB\\GMQVTGN\YRKK\G,MK

C[RKFO-]P\RFGFVYZ[MGGR\FYGRFFGB

NYRG\C[CKNFK\GPF
14

.

GBO\BPZSGUSGUMKGQEECZK[M"P

MM\GCKQGMPSGZKQEPKPFHKMGKT"KBIZ

[KKLCKF,MKBUBORBPZ[P\R\[M"P

FGBCDEZFYRBFMPGCCZKBPMNPYGO

FPYCNTXPGHGMFCP\RFCMNPYGO[FGB

CNBBPXTKBIZGF[M"PPYRFCEKCGZGBU

[NBCVRKFPYCN,GZYM[XZKLPT[FYRKQ

[BHBKBV[ZNPT[FYRKQCNBBEOBIZ

CBPXT[BKQBEOHGMFC[NGNBIZKOBH

XZKLHKMGKT"KBIZ[KFBFGXB\PYRF

CVGTNGFMRS\YGRFCVGTN,BCN[M"P

[PYRFCNBPT[FGEKCGZGCPYGOPT[F

YRKQFZK[BK"X[KFKFC[T\FFYRBF

PT[FFGXBFBGFMRSF,GHGMFFPYCN
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13GTKKQJ"H,GR\KF"P)SY"E(,GZBFCEZG"INZTY"BPM\"K)DT[JTJRTZ(FDFG\NIG"PSK’ZR"GS"C

)REVSGCIKEG[KZTY"BFIE[KONPSM\KCPG\R"C:(.

14GNVK"HX"TYX\[C[G"T)SKPQZR"GS"C(VSYN\[GC\FZB"[GNVP["MFZKFZB"[N[KJ\GCVSYKG

KCPG\)V"HS"E([P\R\[M"PFGBCDEZYRKQ,GNTKNBG\C’FGMIRG[FCK\KGSU)SKPQZR"D(SGCZ

[P\R\[M"PBKRFCDEZYRKQ.



CP\RFCMNPYGO[FGB,GB"MFEZBYG[KB

NEGM\F[PTGNONBMKGQNHMG\NK\GPF,

GBKRGEGPFNPDCKFPXKBFNICKZG.

GRZBF,EBT"V[P\R\[M"PPFRKDO

[NBCVRKGGCNBHMKFT"KBIZ,PMNPYGO

BORBPZ[P\R\[M"PFKBCDEZFYRBF

MPGCCZKBBHKDOC[M"PK[BV[ZG\N\\

FP\RFCBGVQ[NHMKFT"KBIZ,GFKKRG

[KBPZF[M"PNBIZHMFMLGMLNVNGRK

PRMSKGFBIZYKCNTNKGNYKKOECZKGGCKEG

NYKKPG[HMFCRMSKOTCGZVNGRKPEKQHMKQ

NBEO[NBCVRKG,GBU[NBT[FECZZY

[PTGYKCNECZKF[M"P,EF"RCPYCN

TXPGNBT[F[GOPT[FGTM"HFGB[G\U

NING\FYRKQMPGCYGRFPCZKB
15

.GNFEKB

PXKRGHKMGKTNKEKBIZCP\R\[M"P

C[G"T)SKPQZP"FSTKUK"B(GCSP"T)[O

S"YM"D(,GTKKQTGEC[G"T)SKPQZ"RSTKU

K"D(,GCNIOP[RF)HMKFGP\RFV"EF"D(,

GBU[PEGCZ[OC[M"P[HKMFPP[

GFGXKBFECZCVGTNP\I\KEGGR\RG

NFBIZ,FMKRPKFFKBE\[GC\FZB"[

PEGCZ[FKFFPRFCKEFHGMFGNBCKEK

F[M"P.

$ $ $
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15GMTK"H\KZWCSVZJCTG\HFCNYG[KK\FYXF"I.
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CDP’)[C\MB:(\"ZRZIRGMFPXGFNFRKIFTNV\ICK\GPCIGWBOFK’EZCTNK’

PRKIFCINGQFSPGLNZF"ZGC[T\FSMRFPRKIFTN[GNIRGGEKG,T"MFDP’.

PRFDBCGF"YGZCGF"YGFZCFISKEKOGBR[KPT[F[CHPQFHFPENKYKQBXNBKHFV\I

PCVRKOFEKZF,GNBCV\IBGINGQFRGJFNZIGC,GMQBKQRGFDKQNFENKYCV\ICK\GPCIGW.

GZBK\K[K[[M\CGN\PGFTNPFSPMGNCJNEKRBEDPZB,GF\KRICPYGPG\[K[

ZI"NI[[PXEFTMG"O[PVZKTKONRGNYKKOFPXGFB\K[VKZ[BKQPENKYKQCIGW

CVZFSKB,BCNMFKGOCZGCFPYGPG\IGV[NBEONYKKOE\OMZXGRODOCVZFSKBGMG’

GB"MNPFPCJNKQTKYZPXG\RZIRGMF[KSGEFCIGWTNV\IFCK\,T"M\GMQYG[KK\O
*

.

BPZ\KBJKKNCECZKFDPZB-FZB[GRKOMPNBMKOB[ZNVRKRG,GPFORYINYINET\

BKLRFDGNEKRB,GPFORNPEPRFDF[\N[NG\FEGZG\.

BPZGCDP’)[C\MB:(:RZIRGMFPXG\FP[\[YTFIPFTE[\MNFZDNPQF[GY,

PBKNBGEBKMC\FHYGYNF,NB,EBKNBBENKYPENKY,GB"RN[KTGZF,T"M.

GBSEZB\ECZKTV"KSEZFEGZG\[NPEKR\B[MRH,GBI"M[NPEKR\SVZE.


ªØ�œ
øº��
ZCRGKXIYPGGKRB,IKC[RG\E"B

\\Y"P,MG\CCSVZGBGZHZGTGH"N:

GFBKERBENBVYEKRQB[KTGZBERZ,[PB

SPMKRQBNK[RBYPBE[RKRQEBKNBBENKY

PENKY,GNBCTKRQ[KTGZB,FGBKNGBRG
PENKYKQC\GLFCK\[NV\IFCK\PCVRKO,
GBKQFRZRZBFNFGNMKOC[GYGCZIGCG\,
NBFGZDNGNFIPKZMNML...T"M.[PTKRQ

PECZKG\Z\K,B’[NBEYEYGN\\[KTGZ

[PQ[KENKYIXK[TF
1

.C’[RFDGNFENKY

PCVRKOGNBFK’RZBFNIGWMNNGMNN.

GFRFZCRGFBGZHZGTIK’CSGUBNU

FZCKTKGCBG\F\YGVFFKGXZG\DEGNG\

NKFGEKOCXZV\.

C[R\E"B\\YN"JT[FVKNKVKKP"[

PNLXZV\[VJKODEGNKOCK[ZBN,GMQ

C[R\\\Y"PRT[FFZKDFDEGNFCTKZ

CKEZJCB[MRH.
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*BMQCSVZPGTEKOGHPRKO)I"GSK’V"F(FCKBPPICZBIE[ZXFNFGMKI[FBZ"KFY’FENKYPCVRKO,

GBKQNHGHPPRFDFBZ"K.GCXEYEIF[OECZKFPICZFFGB[BKQ[GOFGMIFGPP[CECZKG.

1CPIF"[)SK’\ZTJS"YC’(M\CECT"[XZKLNK\Q[KTGZ[PQ[KENKYIXK[TFTENBIZXB\

FMGMCKO,T"M.GM\CCCBZKTYC)TNF[G"T[O([X"T[FZKBKQFTGNORHFZKOCHF,T"M.GFRFMN

FPRGZG\[NBCG\KRGGZCG\KRGPBKZGVF[NYGEOFPNIPF,FRZG\FKGMGSG\YJRG\)NBMPG[TG[KO

FKGO(GBKQPSVKYNHF,GPGMI[NBFYVKEGTN[KTGZFR"N,GXZKLCKBGZ.



GMRZBF[NBFDKTGFXZG\NGGKRB,[FZK

FBGZHZGTM\C:GFBKERBENKMBSMRFNB
KETRBPBKJTPBBKQBRGPENYKQCIXZG\,
T"M.

$

CBG\F\YGVFCTZL[NZCRGFBGZHZGT,

IKZCRGKXIYCQBCB)PBZK(PZSGNKKB

CXZV\,F"FZCRGCTNFTKJGZGMG\C

CSVZG)I"CT[Z\FECZG\,FN’IRGMF(

GH"N:GC[T\FSMRFPRKIGTN[GNIRGGEKG
-GPSKKO[O-GBIZ[RFDGTNFSMRF,
RFDG,T"M.

P[PTPECZKG[NBFK’SMRFCHPRG,

GCMNHB\MKGQ[RFDGMQC[T\FSMRF

R[BZFPRFDTNPYGPG
2

.

CHPQPBGIZKG\Z,CSGUBNUFIPK[K

G\IKN\BNUF[K[K,MG\CZCRGCZGLCQ

KXIY)E"B\\YX"B(PDZPKHBB[Z

CB[MRH,CSVZGSVZF\ZGPF,GFCKBG

ZCRGKTYCCTNFJGZKO)[IKCB[MRH

C\IN\FBNUF[K[K,GCTZLC[R\F"B

S’DNFTOBCKGNSVZE,MENFNQ(CSK’

\ZT"B,ENEKEQPENKYKQPCVRKOGFJGZ

FRKUKEG[RK\CSK’\ZT"CGH"N:BT"V
[PENKYKQCVRKO,MKGQ[PENKYKQCV\I

FCK\GFGBV\GI,K[FKMZBNTGCZKO
G[CKO,T"M.

P[PTPECZKG[NBFK\F[T\SMRF,MK

NBI[GNFS\KZGPFTGCZKOG[CKO.

GBTV"MFENKYGPCVRKO,GM\C[OFC"I
)[FK’CCZKSY,GCYZBYB,GRVJZF"B[X"I

GNBKEGTNRGTNPNIPG\GDHKZG\CBG\G

\YGVF(,EECZKZCRG)FJGZ,[K[FKMZ

NTGCZKOG[CKO(FONVKHPRG[FKGPENKYKQ

CV\IFCK\FSPGMFNIXZ,BNB[FKG

PENKYKQCVRKOGNBCIGWGMG’,,BCN
NPRFDRG[PENKYKQCCK\FIGZU,BKQ
FKMZBMNN,NBNCRKZ[G\FZCKOGNB
NCRKFIXZ,GNKMBI[EB,T"M.

GMQZCKRGPRIOC"Z[NPF[RGNEF"B

J’CBZWB[MRHCXZV\CTKZVGZVKRKBQ

)[BXNDCGNBZWSVZE(KT"B,MG\CCSVZG

FPBKZK:RZIRGMFPXGFNFRKIFCJVI

FSPGMFNV\IGNFENKYF[O,FQPCIGW

NHPQFYEGO,GFQPCVRKONHPQ[NTM[KG,
GPXE[PBNMEK[\FBPHGHFCKPKQFRMRS

GMG’G\FBRZIRGMFP[PBNFRMRS,T"M.

FZK[ZCKRGFPBKZKRFDNFENKYPCVRKO,

GNBKEGTNRGBOM\CHB\CT\[FK’[T\

[NGOBGNB.MKCPEKR\XZV\FK’[NGOTE

[C[R\F"BS"G)1306NPSVZO(DGZ[GMN
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TGEEKKYCSVZCBZKTYCFR"N,[FZKC[G"TCSK’\ZT"JCEKRKFENY\RZIRGMFCT"[,NBM\CFPICZ

EKQHF,[KGSKVGC[PQ[KENKYTEIXK[TFNBIZXBF"M,GMNMKFBK[RGDTMN[C\IRGMFFG"N

NVZG[K.

G\KZW[O,MKGQE[KTGZIXK[TFFGBTE[\MNFZDNKE\ZPGEBK)FSGIZKO(,GBK\BCVSIKO)YK"C:(NB

KXBBEOKIKEKGMG’GNBCNKNK[C\G\,FZKECNKNK[C\G\BKQCRKBEOPXGKKOC[GY,GB"MCNKN[C\NB

[KKLZDNKE\ZPGEBK,GNB[KKL[KTGZEIXK[TF\GLFNKNF,T"M.

GNECZKFBGZHZGTK"N,EFGBKNEPENKYKQFBKERBCVRKO,NMQNBFGZDNGNFIPKZC[KTGZ,GNMQFYKNG

CTZC[C\[NBNFGSKUKG\ZPMNKGO.

BCNBKQHF\KZGWNPFF[PKJFPICZECZHF,[FZKFPICZMG\C)\ZT"BSTK’F’([CHPF"HRZIRGMF

PRKIGTNV\IFSPGLNZF"ZPCIGW,GFKKRG[K[FKMZNCRKZF"Z.

GBV[ZNKK[C,TV"K[G"\I\"S)BG"ISK’V’(EFENKYGFRZCT"[IXK[TFBIZF[YKTFD"M,GB"MEK

NFO[PQN[TFGZCT,EFKKRGT"FPKRGJ.)GTK’CSVZEZLMGMCPKTYC,NKEKEKFZF"DZ’IKKOPBKZ

PKNNTZ[NKJ"B[CKBZCJG"J[KJ\FI\"S(.

2GK[NFCKBNHFSPGMKQPP[RF)Z"FV"EP"H(FTGCZNVRKF\KCFCKG"J[NZ"FF[RKP\YKT,GVK’

FZT"CFP\VNN\VKN\FPGSVKQP\YKT,GNBFP\VNN\VNF[N[IZK\,GC[T\F[PE\YRGML.[DHZG

[NBK\YTG,GFKGBGZCKONFOMN[[[TG\[NHPQ\VN\F[IZ,NMLFTCKZGF\YKTG\P\VKN\F[IZ

N\VKN\FPGSVKQ,T"M.GBU[TM[KGBKQBGZCKO,MKGQ[RFDGRFDG.



FKFGEKO)KG\ZPPNKGQ!(PPEKR\XZV\,

GFK’CXZV\T\XZFDEGNFNKTYC.

ZCRGBFZQFMFQPNGRKNC"ZKTYC,[DZ

CXZV\,GRVJZC[R\F"BX"E,GZBFCTKRKG

DKZG[XZV\,GCSGUKPKGTCZNDGZ

CPKGZYB,CBZWSVZE,MG\CCSVZG

BGZIG\IKKO)FN’IRGMFBG\JG([IG[[

[PBKMCGFGFTMG"OFEZKOCKRKRG,GM"M

CMNCG.FZK[NBFK’SMRF,BNBI[[

MKCGK.GBKRKKGETBOM\CHB\M[DZ

CXZV\,BGBI"MM[TCZNDGZCBZWSVZE.

CBG\F\YGVF-HPQDKZG[FKFGEKO

PXZV\,\IN\FBNUF[K[K,MG\CZCRG
KZGIOCQZCKP[GNO]\NPKEFZB"[[
PVGZCKRXKB,CXZV\,GH"N:RGFDKQNFENKY
PCVRKOP[GOE[MKIKDGKOGDRCKO,GTGE
[BKQZDKNKQNYCGTPHGHFCV\INZF"Z
P[GODGKO[KJNGFPHGHF,T"M.

FZKECKPKGSCNGPQFTMG"O,GBKRRKKGET

BOM\CHFYGEOFDKZG[CXZV\,BG

NBIZKGCSVZE,[TCZNDGZCJBNKEG

CSVZE.

DOP[PTPECZKG,[FI[KCG\[NPHGHF

CKPKQGR"IC[PBN,TEKUPVZSGPKRKSB

NFENKYCV\IFV\GINZF"Z,M[BKQ[O

PHGHFCKPKQ.

$

TM[KGRYGPFGRNMFNBZWSVZE
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ZCKRG[NPFCQBEZ\[IKCSGUFBNU

FIPK[KCCZXNGRF[CBZWSVZE,MG\C

CIKEG[KFZ[C"B)[C\MB:(GH"N:GVZ[G
C\GS’ENBBPZGTE[\MNFZDNPQF[GY

BNBCEGZG\FNNG[PENKYKQCIGW,BCN
TM[KG[PENKYKQCCK\CVRKOMN[TFG[TF

HPRK’FGB,EFBBKMBVZSGPKRKSBNBG\O
FTGPEKOCCK\,GPKFGNM\INFPXGF

NFENKYP[\[YTFIPFPKEEHZKHKQ

PYEKPKQNPXGG\,T"M.

GFRFFZ[C"BIKC[R\E"B\\YX"F

)FK’\NPKEZCKRGKGRFGFZPC"Q,GIKCHPQ

FZB"FGFZB"[(GFK’PYGZCPBGENPNMG\,

GFDGKKOF\I[CGTPG,GFK’NGMIF[NJGQ

NFTPKEFE\TN\KNF,GNCTZTGCZKTCKZF

)FIZKONNPGEIMPG\IKXGRKG\

GVKNGSGVKB(-FZK[NBFK’[T\FSMRF,

GBTV"MFENKYPCVRKO.

MPF[RKONVRKFZ[C"B,C[R\E"B

\\YM"BRFZDFZBC"ECJNJGNBTYE"F-
GRFZDDOFZBC"EFZB[GQ,MRZBF[XZG\

FZB[GRG\MCZR[MIG,BG[XZFHGNBFDKT

NCZXNGRB.

ZCKRGB[ZC"ZKIKBN,[RGNEC[R\F"B

B’
3-FK’I[GCPBECTKRKFPNMG\,GFGB

MG\CCSVZGFZB"[,ETM[KGPENKYKQ
PCVRKO,GBKQFKMZBBNBNCRKCK\,BKQ

NFYVKETNHF]TN[KTGZ[PQ[NIXK

[TF[.

GZCKRGKGOJGCBNB[-CKNKCSVZG

FZKJC"BM\CGH"N:EBKNBBENKYPENKY

GMG’GM\CFZCCTNF\ZGPG\H"NEFRKPKNK

NEKEFG[FKGPENKYKQIGWNV\IGBKQFKMZ

NCRKZ[G\FZCKOKG\Z)BOKENKYBIZ

[KTGZ[MNFZDNPQF[GY(,BCNBRG
EPENKYKQPCVRKOGBKQFKMZBNBNCRK
FCK\,KMGNNFENKYMNFNKNFTETPGE
F[IZ.

GNVKVKZG[HFK[NVZYEFMKYBPZ,EBK

NBBENKYPENKYCIGWTEFFGB[T\B,

BCNC\ZFMKQBKRGPENKYBNBCVRKO,

ENEKEFGGGEBKP[GOENBPXKNPKTCE
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3C[R\S"FNIKKGRVJZZCRGPFZ"OPZBJRCTZDC\VKSF,GFPG[NFTNKN[ZCRGFZB"[B[OCECZ,MK

NBDCFSMGOFREZ[,GCMQTHCB\B[MRHGCZINSVZEKIETOCRGZCRGKTYCCTNFJGZKO-HB\FK\F

[RFBI\YGEOFDKZG[PXZV\-GFDKTNCZXNGRB,GF\BMSQCCK\ZCRGFZ[C"B,N[CGTBIE.BI"M

R\YCNNZCCJNJGNB.



FKMZBNZF"Z,NBRVJZPNT[G\FKMZBNG

GNCRKCK\G,EFBNYPQBPZKRQEC[T\

FSMRFPENKYFTN[GNIRGGEKG,T"M.

FRFFZKJC"BIKC\YGVFFR"NF"BK’,

\NPKEFZB"FGFZ[C"B,DZCTKZCZXNGRF

CSVZE.GM\CCSEZFEGZG\[FK’PMGCE

CTKRKFPNL,GRK\QNGNFRFKDMNP[VJK

F\GZF,FZKECKPKGNBFK\F[T\FSMRF,

GBTV"MRFDNFENKYPCVRKOGNBFK’[O

FKMZNCRKZF"Z.

GMQM\CZCRGRKSKO)[C\MC:(:ETM[KG
[PENKYKQCCK\PCVRKOCMN[T\BG[T\B
HPRK’FGB,EFBBKMBVZSGPKRKSBNBG\Q
FTGPEKOCCK\.

GFRFFZ"QIKCDKZGREKGCCZXNGRB)RGNE

C[R\F"BS"F(GC[R\Y"N,EFKKRG[R\

S"FNIKKFZ"Q,FKGPNIPG\GDHKZG\

GFZKDG\CSVZEGR\CJNGFK[KCG\.

G\NPKEGFZKC"[)[RGNEF"BV"G,DZ

CSVZEGCCZXGNRBGCPKGZYB(GC[R\YR"B,

EFKKRG[R\S"FNIKKGFKGVZTG\,GCZI

NBND’KZGR\PRF[ONEKKQ]GTK’C\[GCG\KG

SK’S’[ZGCSVZKGFDPZG\GFVKZG[KQ

GFIKEG[KQGF\GSVG\FKGCPNKBR"F,MK

KZB\KNF[KCOPBKP\FPGMSFZDKNN[BGN

PT[ZPFO[NBMEKQ[

GC\[GCF[T"GM\CGH"N:MKHFYZGC

NF’IE[KOYPGBR[KOCRKCNKTNPYZCRG,

GFTNKNGFZCFDEGNZCKRGRKSKO)FZ"Q(R"K

GBRKGBIKK"BGPSZGBG\RGNPNMG\,GTEKKQ

BRIRGR\GRKOCTZCGQTNNBIPS,K[CNFO

DPGNF’MPT[KKEKFOGPQBHNBPXB\KKEK

CCK\FPEZ[.

GC\[GCFYK"BM\CFZKC"[FJTO

[FRFKDGNCZLTNFENY\R"ICCKFM"R,

GBU[NBRHMZCIH"N,PRFDG\KYKQFGB,

GCY[\KGIV[\KJTRFNFXKNFIHQPCZMF

HGGFKBYZGCFPPRG...GMKGQ[KEFBGPG\

\YVFTNKRGBKQBRGKMGNKONYKKOFPXGF

M\YRF,GPENKYMNBIECV\ICK\G
PCVRKO,GBKQMBQVZSGPKRKSBMKBO
NCRKCK\GNCE,NHFFRFKDGNFENKYCCKFM"R
NYKKOVZSGPKRKSB

4

...GMPG[RFDGNCZLTN

FFNN[NZ"I,GBT"V[BKRGBNBPRFD,

T"M.

TNMQKBPZGFPGZKOCGBGI[CGQ.

�º
Ø
øº��

FBGZHZGT,CTNFTKJGZ,SVZF\ZGPF,

CTNFJGZKO,FBGZIG\IKKO,FPBKZK,ZCKRG

KZGIO,GBIZKFOFC"IGFZP"BMGNO

FENKYGPCVRKO)PCNKFKMZNCRKZF"Z,

HGN\FJGZ(.BT"V[NZGCONBFK’[GO

SMRF.FBG"HM\CNBKETRBJTPBPEGT

PENKYKQCVRKO,SVZFTKJGZM\CBIZ

[RFDG,RFDG.FBGZIG\IKKOM\C[PB

KMCGFG.

GZCRGKZGIOM\CFJTOE[MKIKDGKKO

GDRCKO)NBSMRF(
5

,GDOFGSKUJTO,MK

FV\INZF"ZBKQNGPHGHF)MKCDP’NB

PXBRG[KFBFPHGHFPTMC(.GP[PT

PECZKGEPHGHFPKPKQTEKUPVZSGPKRKSB,

PNFENKYCV\IFZF"ZPXEKPKQ
6

.
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4GNVKECZKFZKC"[K[NTKKQ,MFKGOCB"K[FZCFRGFDKQNFENKYR"IPCIGW,FBONBKCZMG[GCTNR"I

CCKFM"R,BGENPBMKGQ[RFDG,RFDG.

5MTKQECZKFBGZIG\IKKOGZCRGKZGIOZBK\KCPDKN\\TRK\)SGUVZYJ’(GH"N:GBOP\KZBPQFNXKO

PRKIFTNV\ICK\GPCVRKO,T"M.

6GEMKZRBC[R\\[S"HHMK\KNFKG\RGMIVRKPRGZFFJFGZFM"YBBHPG"ZF[CJFNGKHXGYN"FCNKNC’

EIRGMFM[FENKYFRZ,GPIP\ZKCGKFTOGFEGIY,RJNBIEPCRKFP[VIFB\FPRGZF[FK’P\IKNF

BXNBIEFV\IKO[PCVRKO,G[PGBXNFINGQFRZBFNZIGC,[FZKTPEG[OMBNUBK[NZBG\TCGE\

FXEKYPENKYB\FPRGZF.M[FZDK[HB\BBHPG"ZZCKRGFY’,VRFBNKGFNIK[CBHRK,GBPZ:TSBKHPKZ

B[BE,BKLCKQPVSKEETOPHGHFPKPKQ!)ICN!FRRKPVSKEPTN\PHGHFPKPKQ!(-GP[GOMCGEZKCGK

FTO,FENKYPRKBHBXNFINGQ.



�º
Øæ�łª
FZ[C"B,FZB"[,FZKJC"B,CTN

F\ZGPG\,FZ"Q,FZKC"[,MGNOFENKYG

PCVRKO,BT"V[NBFK’NFO[T\SMRF,

HGN\FZ"QGFZKC"[FKGC[T\PNIPF

GVZTG\.

FRFMNFZB[GRKOFR"N[NBFK’C[T\O

[T\SMRF,NBPXKRG[I[GNFIPKZ

GNFENKYPCIGW,BGCINGQP[GOVZSGPK

RKSBNCRKZF"Z.GMRZBF[SPMGTNFSCZB

[M\CCTNFTKJGZ"GBIZ[RFDGTN

FSMRF,RFDG".GTNSPLHFM\CGJTPKO

BIZKO[BKRO[NSMRF.

GMQFZKJC"BFBZKLNM\GCIKEG[

CP[BIH"NC[T\FSMRF,GH"N:

GC[T\FSMRFPRKIFTN[GNIRG.VK’NB
SGUECZSMR\RV[G\,EB"MV[KJBETN
PXG\T[FNBKFZDGMG’BNBBVK’SMR\
XTZBGBKCFMPGCXZV\GMG’,GNVKMLFK’
BGPZPGZKFZCH"N[M[RG[CFZGIGBK
BV[ZNFENKYFCIGWPENKYFCVRKO
CCK\G".

GFECZKOX"C,[FZKFI[PGRBKO\YRG

PXG\FENY\R"ICBZWK[ZBN,GCKPK

IRGMFRG[C[OFZGI,GBTV"M\YRG

NFENKY,GB"MYGNBHGPRKQ.

SGUECZFMNR[PTENET\MN

FZB[GRKOFR"N,CXEYM\CBEGRRG

FZP"B)\ZT"BSTK’H’(CHPQFHF[MGNRG
PENKYKQCVRKOGBKQFKMZNCRKZF"Z.GNB
CB\KCHFBNBNIHYGNFXEKYMNBNG

[RGFDKOTNEZL[RFDGBCG\KRGGZCG\KRG

PEGZEGZNFENKYRZIRGMFBXNBIE

FV\IKOPCVRKOP[PBNFV\I,NTGP\

FPHGHF.

$

GP"[FPICZ)\ZT"BSTK’F’(RZIRGMF

PRKIGTNV\IFSPGLNZF"ZPCIGWGMG’,

GBOK[IXZNVRKFCK\PRKIGTNV\I

FIXZGMG’.GK[NEYEY[FZKMNFZB[GRKO

CMNFEGZG\MCZNBFENKYGPCIGW,GBKL

NBHMZFPICZPRFDFZB[GRKOMPNBMKO.

GEMKZRBNVRKCTZLP’[RFNPE\KCMGNN

TOBCNI"JFZCEBFBQH"NPPZGYG,GBPZ

NK[HGMZM[DZCPZGYG,KPKIRGMFFPF

KPKOKVKOGRBKO,NBZGIGNBD[O,NBYGZ,

GPENKYKQR"ICZIGCCV\IFIXZ,GBKQ

XZKL[GOHMGMK\NFDQTNFRZG\,GEGNYKO

KVFMNFHPQ,GNBFK’[GOPGZB[KCBPK

[KMCFBG[KJNRG.

GK"NM[DNFPZQFC"KPSVZEEZL

VGZJGDBNGMG’GCBG\QFPYGPG\FENKYG

PCIGWGNBR[CFZGI,GCBGVQHFR\DEN,

GFK’V[GJBXNGNFENKYPCIGW,GMQYCT

FFNMFC[G"T.

BPROBI"MFZKFDKTNXV\,G[OCKPK

IRGMFK[ZGI,GXZKMKQHMGMK\NFDQ,GNVNB

[NBHMZMNHFC[G"T[NG.

BMQSK’\Z"VFGBSKPQ[NO[EQCG

FPICZCFENYFCVRKOFCK\,[CTZC[C\

XZKLNT[G\PIKXFRDEFZGI[NBKMRS

NCK\M[VG\IKQFEN\GKMCFFRZG\,GTKK"[

CP"C.

$ $ $
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FRFCEKQV\KI\[YKG\GBZKHG\[NBGMNKQGMEG’C[C\,[ZCKORFDGNFYNCHFTV"K

DEGNKFVGSYKO,GNBI[[GCHFNPNBM\YGZT,ERGCHFFZCFCSVZKHPRKRG,GZBK\K
NFZIKCCHFMVKPF[F[KDFKEKCS"E,GE’KBKZTKRKC\GZ\G.

B(BK\BC[GNIQTZGLSKPQ[KESTKUI

GH"N:IG\NG\)VK’PKRKMNKO([N\PZKO

GDZGDZG\,BOFMKSGKY[GZCICN,P\KZ

GSG\Z[Z[ZG\FICNGIG\LBVKNGCSMKQ,

GBVK’DGVQ[NIG\NG\,[MNHFMPG[[GCZ

BDGHKOBG[YEKOMEKNKJGNFBGMN[CFO

TM"N.GFGBPECZKFMNCG[FCKBCK\

KGSU.

GCKBZGFVGSYKOEIG\NG\FGBMNK

FT[GKPMVG\\PZKOMTKQSN,GNMQNB

FGKCHFS\KZ\MNKMKGQ[BKQHFMNKDPGZ,

MKGQ[BKRGT[GKBNB[K\C[NGF\PZKO

C\GMG.

GNMBGZFY[FNPFNBNK\SZP[GO

PNBM\YGZT,EFZKEGYBCS\KZFBPZKRQ

)[OSTKUB([BKQS\KZFCMNKZTGT

)PGS\YK(
1

,BCNYGZTFZKNMBGZF[KKL

CMNDGGRB
2

.

ªłŒ�ÆØ
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C(GFRFCCKBGZFNMF)[OE"FIG\NG\(

M\CGH"N:GBKQ[KKLNBSGZPIP\YGZT

DGVB,EFGBBSGZPEZCRQBVKNGC[NBT"P

N\VGZ,EBKQ[KKL[OHFBNBCYZKT\

FCDE,E[KKLCGYGZTT"PN\VGZ,GNFMK

DHZGZCRQBVKNGC[NBT"PN\VGZ,P[B"M

CHF.TM"N.

GFRFK[NFS\VYCBZKHG\[NHPRKRG

FBO[KKLCHFFFK\Z[M\CFCKF"N,

EBV[ZEMGGR\FCKF"NENB[KKLCIG\NG\

YGZTT"PN\VGZ,P[GOEMKGQEBKKZKCMNK

[NMVG\\PZKONB[KKMKCKFPXKBG\[N

\VKZF,EPIP\DZKTG\QGEYG\QBKGFECY

RBIHGRECYCFQ,GNVK"HCBZKHG\[NHPRKRG

[FECYRBIHCFQF"HBSGZ,BGERKPB

EMGGR\FCKF"NEMKGQENB[MKIMNN

[KECYGBG\QMKGQ[FGBMNKZTGTGBKQ

P[\P[KOCG[KPG[IGHZ,NBDHZG,GNVK"H

FFK\Z[KKLDOCBZKHG\[NHPRKRG,EBKQ

FEZLNFECKYQGNF[\P[CFO[GC,GNMQ

NB[KKLCHFYGZTT"PN\VGZGPG\Z
3

.

ÆØ
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D(GPXKRGNFBDZG\P[F)BG"II"B

SKPQYM"C([M\CGH"N:NMQFRMGQNT"E

[IG\NG\FOMNKO[T[GKQZYN\PZKO

GDZGDZG\BNG[BIZK[BGMNKQBG\OHGZYKQ

FMNKONB[VFGBKQP[PZKQBG\ONFRKI

CFO\PZKOGDZGDZG\BIZKOBGNF[\P[

CFONECZKOBIZKO,GNMQBKROC[OMNKO

MKGQET[GKQ[K[\P[GZYN\PZKOGDZGDZG\

BNGBNBRCJNGNF\PZKOGDZGDZG\[CFO

GRI[CGMPGYNKV\BDGHKOEFGKZYMPG

[T[GYNKVFNFOMKGQE[KKMKQZYNFO

GKG\ZNBK[\P[GCFO"GPFNKYNKVF
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1GKEGT[RINYGFIHG"BGFDZ["HBGKZCLHX"NBOCV\KI\DGUBJGOMDGQYGVS\[KPGZKOK[CHFBKSGZ

CGRF,ENFIHG"BK[CHFBKSGZCRKQCMNKO,GNFDZ["HH"NBKQCHFBKSGZCGRFBNBZYSG\Z,GNMQPG\Z

CHFEFGKMPGS\YK,BPROMCZM\CFDZ["HH"N)[["MV"JFTZFK"D(ERKKZGBZKHF[PGECYC[GNKG

NKMBBKSGZCGRFBUNFIHG"B,EPS\CZ[PYGOFEKCGYFTGPENFKV\INBDZTPPDGVFFS\GPFCJKJ,

FPCGBZCSKPQ[K"ESTKUG’[PG\ZNVG\IFC[C\.

2GV[GJEXZKLNKHFZ[NBNYZGTCPYGOBG\KG\GXKGZKOP[GOI[[PNBM\PGIY,MPCGBZCVGSYKO

CSKPQ["P.

3GTKKQMTK"HBCRKRHZBG"ISKPQYV"G,GFGCBC[["MV"JFTZFK"C.



[CKEK[PKOBG[RT[FCKEKBEO",GBKQ

RGDTNRGPBKHFJTOTG[KQHFMKGQETM"V

RT[FFMNKZYNVKZG\BNGFGBZYMYNKVF

GBKRGC[OMNK.BKCZBEC\PZKOTG[KQHF

NF\C[N[OBCNNBC[CKNHFFGB

MYNKVF,GBKQMGGR\Z["KCHF[M\C

[P\C[NKO[O[HFGFFK\Z[EGYB

PIP\HFRI[CMYNKVFEFBB"MKY[F

DZGDZG\[NBM\CT"HZ["KMNGO,GDONB

P[PTN[GQZ["K[FGBNJTOTNFFK\Z,

GDOFBNZ["KPG\ZBUCMNK[NOFT[GKF

NYCNGCGEBKNBFKFXZKLNJTOHF,BNB

FGBVKZG[CTNPB[RYJFBP\TNPF

TG[KQIG\NG\C\PZKOBCNBKRGNJTO,

EJTOFFK\ZNZ["KFGBMJTOFK\Z

[CKZ\ICK\GMNMNKO[PG\ZNEKEKF,

GNF["T[BGSZCMNMNKOFGKFFK\Z

CIG\NG\PJTO[FGBMYNKVFBCNNB

PIP\[P\C[NKQCGFGBMYNKVF,EBOFKG

P[\P[KQCGBI"MNC[NCG\PZKOBIZKO

BGNECZKOBIZKOFKFHFC[OMNKBU

[P\C[NKO[O,BNB[FGBPIP\EEZL

FTGNO[HGZYKQBG\GNBCGEGB"MRT[FZY

N\PZKOBNG[NMQFGBMYNKVF,GNMQBU

IG\NG\[NDZGDZG\[BKQP\C[NKQ[ORPK

FGBMYNKVFMKGQEEZLFTGNO[HGZYKQ

BG\GNBCGEBIZ[BGMNKQFDZGDZG\GRPXB

[RT[FZYNDZGDZG\BNG.GHFGVKZG[JTO

F["T[R\QJTOTNPF[PG\ZNYZGT

FIG\NG\BU[FGBMNK[NO[BSGZNEKEKF

P[GO[CIG\NG\FGGMYNKV\BDGHKOPIP\

[RT[GZYNVKZG\BNGMPGYNKVFECKEK

[PKO.GHFGVKZG[BP\GRMGQNT"ECECZK

F["T.TM"NFBDZG\P[F.

GPECZKFBDZG\P[FKGXBEFBEBKQ

CHFS\KZ\MNKFGBP[GOEFGKMPGYNKV\

BGMNKQ,MKGQ[FGBT[GKNHGZYGBIZ

F[KPG[,MPG[M\CEPFNKYNKVFCKEK

BEOGPFNKYNKVFCKEK[PKO,GNVKECZKG

PKG[CFKJCNPFNKMBBKSGZYGZT,EFZK

CYNKV\BGMNKQNKMBCHFBKSGZYGZT,MKGQ

EFGBRYZBINYPFPBMN,GCPBMNNKMB

BKSGZYGZT.

BPRONVK"HKGXBEBZKHG\NECZKO[BKRQ

BGMNKQ,MDGQBZKHG\[NMNKOIEVTPKKOBG

[NJK[GGMEG’ENB[KKLCHF[OPBMN,

NKMBFK\ZBFR"N,EFZKBKRQBGMNKQEBKMB

NPKPZTNKKFGEBKQCFOYGZT,GNMQYNKV\Q

FGKMPGFQTXPQ,GNMQNB[KKLCHFFK\ZB

EBDZG\P[FFR"N
4

.

ÆØ
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E(GCSVZ[CK\\F[C\)PT[FIG[C

VZYD(M\CGH"N:GNK[CECZKF\GSV\B

EYGZTB\FTGZ[T"VICK\RZBFEBT"D

EYGZTCDEBGTGZDO[NBT"PN\VGZ

BKMBBKSGZBP"PBOY[ZGT"VBGMNKO

GP[YKQCJGNKCJNKP\GZ\CDE)GMPGCXY

[CSEYKTZKCFGMGV\[BGZ[KIEFNK[KCF

]TK’VSIKOEUP"F[GZCG\MKG"CECJKNK

PXGZ\QFZB[GRF("GRT[GCJNKO

NFBGMNKOMPGYNKVKBDGHKO,GRT[GM[BZ

\NG[EBKQCFOBKSGZYZKTF",GNMBGZF

FKFRZBFNK[CCHFFBEIG\NG\[N

\PZKOP\KZGPVYKT,VK’FJG["TSK’[K"E

S"ISG\Z[Z[ZG\FICN,GFY[FFDZT"B

PP"[FZPC"O]V"KF"I[EFVG\NICNKO

IKKCP[GOYG[ZGFSG\ZIKKCP[GOP\KZ

GBUEFGBSG\Z[NBT"PNCRG\KFKFTN

MNVRKOBSGZPEZCRQEFGBSG\ZY[Z[N

YKPB.G\KZWFP[RFCZGZFCCF"N[O

EFZPC"OKVZ[PVYKTFKKRGPR\YGYGZT

BCNNS\GZDEKN\FICNBKPBNLEBSGZ

TM"N,GIKEG[[NBFTKZP\GSV\BEYZKT\

TGZFR"NETGZEPKNCDEMP"[CCF"NS"S

["P,GBSGZBVK’[NBT"PN\VGZ,GNVK

FR"NFKFRKIBNMBGZF.BLHFRS\ZPP"[

][C\YK"BC[GRGEG\KKQG[PQV[KJBN"X
EBK\NK’\Z\KBGRKPFGE\KPBIEB

PKRKKFGCJGNKPCJKNNFYP"N,P[PTEBK
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4GTKKQ[OCBD"PYGEONHF[ZGXFNF\KZV\KI\BKDZ\PJTOBIZ.



FGFPCJNNFBSGZ,GEGIYNINYCKQFK\Z

Y[ZNFK\ZV\KN,GTMX"NEDCKY[ZBSGZ

CMNDGRBPBIZ[K[JGZIGBGPRG\

CF\Z\G,BCNCDEGTGZBOCJNGP\GZ\

CDEF"HM[BZ\NG[[BKQ[OBKSGZ

YZKTF.TM"N.

GFPCGBZPECZKF[CK\\[C\EMKGQ

ERT[GCJNKONBGMNKOFGFMPG\NG[[BKQ

CGBKSGZYZKTF,GNMBGZFMGGR\GEMKGQ

EFGBCJNNFBGMNBKQCG[GOI[KCG\,

GFGFMPG\NG[GFKKRGBVK’[BKRGRYZB

BGMN,MPGCVSKY\IGJEBK\BCZB[GRKO

ERYZBVSKY\\NG[[BKQCHF[GO

I[KCG\,)TKKQP"BS"YK"E,P"CS"Y

P"B(GNMQNKMBCHFBKSGZYGZT,F"RCHF

MKGQ[FGBCJNNBGMNNK\CHFP[GO

I[KCG\GNKMBCHFBKSGZYGZT,GNVKECZKG

BUCBZKHG\[BKRQ[NBGMNKQPG\ZNYGZTQ

MKGQ[FOCJNKQNFECZKOFPGRIKOCVRKO,

GNKMBCHFBKSGZYGZT.

GMQET\FIHG"B[KGCBNFNQ,EFFK\Z

[NYZKTFCIG\NG\FGBNBGEGYBCBGMNKQ

BNBBVK’CPTJVF[NBDZ\,BLBKFGS"N

EMNFFK\Z[NIG\NG\FGBEGYBEZL

F[I\FGMVK[KCGBZNFNQCS"E.

GFDZ["HBGKTZCBLHX"NM[FKG[GBNKO

BG\GPFFFK\ZNYZGTC[C\BZKHG\

G[YKG\NPKRKFO,FKFZDKNTNN[GRGECZK

F[CK\\F[C\FR"NEMKGQECJNNFECZKO

FRPXBKOC\GMQBKRGI[GCMNN,GNKMBCHF

PNBM\YGZT
5

.

GM"MC[PKZ\[C\MFNM\F)V"JFTZF

K"C(C[OFDZ["HHX"NBIZ[FCKBMPF

SCZG\NFYNCYZKT\BZKHG\GFCKBD"M

SCZ\F[CK\\F[C\FR"N,M\CGH"N:GNMQ

CMNFBZKHG\[BKQTNKFQ[OMNKGFQRHZYG\

PKENBIZ[R\ZGYQPFQF\GMQ)CKQCYGVS\

YZJGQ,[YK\BGRKKZ,CKQ[K[CFQECZK

PBMNGCKQ[K[CFQECZKOBIZKO,MDGQ

\ZGVG\,CDEKOGXTXGTKO(,GMNYZKT\QFKB

ZYCMEKNFDKTBNF\GMQ[RPXBC\GMQ,

CJNG\FQNIVW[C\GMQG[ZK,GHFGFEKQ[N

YGZTTGZ[T"VFICK\.GZYCPYGO[FGB

MNKJGCMDGQICK\BGYGVS\YZJGQJGCF,

GMFBESK’[KEST’BGCCKF"N[OE"F

BSGZGP[G"FDOIG\MKORYRKYC[C\GBKQ

IG[[KQNYZKT\FTJKVF,BU[PYVKEKONB

NYNYNB\MNFTJKVF.TM"N.

Øæ�ª�ø�"��łÆ
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F(GKEGTKOECZKF[G"TFZC)SKPQ[P

STKUKH(CCKBGZECZKF[G"T)[OSTKUKD(

EYGZTB\FRKKZ[BSGZP[GOP\YQPRB,

M\CGH"N:BCNP[GOYGZTBKQBKSGZBNB

M[YGZTGPVZKEDGVKOZCKO[R\ICZG,MDGQ

YGZTCDEFBZGDPIGJKOFZCF,BCNFRKKZ

[FGBDGUBIEBKQCVSKY\GGIK\GMGP[GO

YGZT,GPJTOHFPG\ZNYZGTTGZ[TNVK

ICK\[NKKQMP"[CSK’[K"EPVRK[FTGZ

FGBDGUBIEGNB[KKLCGBKSGZYZKTF

BNBBKSGZFIK\GLBOPYVKENI\MGCPEF

MP"[[O.TM"N.

GCCBGZFNMF)[OE"FBKQ[GCZKQ(

F[KDTNKG,GM\CGH"N:GPF[ZXFBIEPQ

FBIZGRKONFGXKBPHFENB[KKLYZKTF

M"BCECZFR\VZGRBZD[R\ECYPDGVKO

ZCKOGMTKQ[FKFCKZKTG\BCNNBCECZ

[FGBPDGUBIEMPGTGZGRKKZ,HFBKRG,

EPCGBZCKZG[NPKCFEKBECTGZ[KKLD"M

YZKTF,GMCZZXFNGPZMQFR[P\BEO

GEIFHFPMIFKZG[NPKFHF.TM"N.

BPROCYXG\F[GNIQ)SK’YP"FCEF"[

SY"E(EIFECZKFCKF"NFR"N,GM\C[BKQ

[GOZBKFPFKZG[NPKRDEF[G"TFZC

FR"N,TKK"[CBZKMG\.

GNVK"HC[YKG\GBZKHG\[NBGMNKQMKGQ

[T[GKKOPDGUBIEBKQCFQP[GOYGZT
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5PVKFDZ"IMFQ[NKJ"BCTNFSVZCRKQ[C\[FKF["CGPYGZCG[NFDZ["HHX"N.



NET\F[GTF"Z,GDOBKQCHFP[GOP\YQ

PRBMPG[M\CF[GTF"ZEPF"JPG\Z

NYZGTB\FTGZ[TV"KFICK\,GFKKRGPVRK

[ET\GNFDKTNBGMNKQ,GNBEPKYGZTB\

FRKKZ[TG[FMQMEKNF[\P[CG[PCGBZ

[OCSKPQ["PEBSGZP[GO\KYGQPRB.

GMQXKZUFDZ["HBGKZCBLHX"N)[O

CFTZFFR"N(EP[GOECZKF[GTF"ZFR"N

NKMBCHFBKSGZYGZT,GFGSKU[OFDZ["H

HX"NGH"N:BU[ZCGFIGNYKOTN

F[GTF"Z,T"[ST’KDCCKF"NE"FBKQ,

P"PT"[CCKF"N,CET\F[G"T,EYZKTF

[FKBTXPF\KYGQ,NBI[KCYGZT

EBGZKK\B,GDOFZCFZB[GRKOS"NEBVK’

BOFYZKTFFKBN\KYGQ,BV"FNBBSGZ

PF"\BNBCT"PN\VGZ,GBUNFIGNYKO

M\CFBC"RBG"ISK’YVG,ENBIKKCBNB

CECZ[ZDKNKQTM"VNIHGZGN\GVZGTM"N.
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G(GFRFNV\GIB\F[YK\CPYGO

FEKCGY,NVKPF[M\CRGNTKNPF[CK\\

F[C\PG\ZDOCHF,[FZKMKGQ[FGFJVN

FGFMPG\NG[GNB[KKLCHFPNBM\YGZT,

GBKQRV"PBOYGZTGCPYGOFEKCGYBG[NB

CPYGOFEKCGY.

GTGEK[NXZUCHF[KJG\FVGSYKO

ERYJGCSKPQ)[K"HSTKUD(E\VKZF[BKRF

[NYKKPBPG\ZNYZGT
6

,GFGCB[\KFETG\

FZP"B[O,EK[BGSZKOC\VKZF[BKRF

[NYKKPBGK[P\KZKO,GFRFRINYG[O

FJ"HGFNCG[NETFHGE\VKZFNHPQPG\Z,

GFGCBCP"C[O)S"YM"D(ENET\FNCG[

ETE[KCGBFNGYIGKYIRGNCK\GRYZBD"M

\VKZFNHPQ,GET\FJ"H[OEPG\ZNETF

HGEGYBBO\VZGMEKNV\IGNVIG\P[CGT

BGZYNKGOBIEHFRYZB\VKZFNHPQ.

GTKKQCBZIG\[C\)VZYK"BFTZFPG(

EPS\KP\FZP"BGFP"CP[PT[K[NFYN

MFNCG[,EBUCKG\ZP[CGTMKGQ[\VZG

BG\GZYTE[KCGBFNGYIGKYIRGNCK\G

PG\Z,GET\F[GTF"ZGF\FN"EERYJKRQ

MFETFCZP"BE\VKZFNHPQPG\ZNYGZTG,

GET\F\FN"EEN\VGZNHPQK[NFIPKZ

GZYPG\ZNYZGTECZ[R\VZNHPQ
7

,GET\

FDZ["HBGKZCBLNFYNBUC\VKZFNHPQ
8

,

GNVK"HK[NXZUB\FETFFR"NEYZKTF

NHPQPG\ZGMET\FNCG[,GNMQK[NXZU

NF\KZNYZGTC[YK\CPYGOFEKCGY.

GC[PKZ\[C\MFNM\FFGSKUTGESCZB

NF\KZNYZGTCPYGOFEKCGY,GH"N[O:GK[

[YKG\PIGPZVNBSJKMBNF[RV\IG\

CYNG\CPYGOEKCGYQ,G[PT\KPFDZ["H

BGKTZCLHX"N,EBV[Z[PG\ZNV\GI

CPYGOFEKCGY,DOPCNKNYNYNQ\IKNF,

GMEPGMIPQFVGSYKO[F\KZGNI\GLB\

FIGJ[HGDRTNKO\VGZCGKIE,GCRK"EYKN

JVK,EK"NEFBEBPZKRQFPECKYRKKZG\

EFGF\GNEFE\GVZ,SK’[PST’KE,BKRG

BNBM[PECKYONT[G\ODGUBIEPP[,

GBHM[PVZKEOFGFYGZT,T"[,P[B"M

M[PECKYZYB\[V\KF[YK\TNET\

NVG\IQBI"MEZLBG\GFPYGO,FZ"HI[KC

MRKKZG\[RECYGPBNKFQENBPKYZKYGZT

PVRK[TGPEKONFVZE,[OCP"CS"YPF,

GF"RMBQBU[FFECYFFKBCMGGRFGCZXGQ

MEKN[PGZTNF\GMQ,PMNPYGODORT[K\

MEK[KFBYNNFVZKEGNV\GI.GBUBORBPZ

[C\GVZPP[IKKCCMFBKDGGRB,PMNPYGO

BOZYPECKY,K"NEBKQHFI[KCM\GVZ.

GNBEPKNV\KI\BDZ\[ERGCFFBIZGRKO

NDCKBKSGZYGZT,SK’[PST’KE,E[BRK

F\O[BKQFEZLNFVZKEB\FECGYPP[,

BNBZYNYZGTB\FPTJVF,GBKNGFPYGO
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6GET\FNCG[GF[GTF"ZBUNFBGSZKO\VKZFNHPQFGBZYPEZCRQ,GNVK"HHFYKNJVKP\VKZFDPGZFDO

NEKEFG,BLET\FZKJC"B)[C\T"ET"C(EHFBSGZFGBPF"\.

7EF\FNFNEGEZGXFNKK[CCHFFBES\OFPICZCSKPQ["PE\VKZFNHPQBSGZ,G[ONBFCKBFZP"B

C’ETG\FR"N,GNMQPINYE\VKZFBSGZFNHPQ,GP"PBO\VZFNHPQPG\ZNYZTF.

8TKKQBZIG\[C\VZYK"BFTZFP"D.



FECGYR[BZECGY,GNMQBOFGBVG\I

CPYGOFECGY-BK\CKFP[GOYGZT.GTKKQ

DOC\G"[SK’[PS"YMD,[PS\VYCYGZT

P\GLFPNNBGP\GLFSGNPG\)\VKZFNB

JGCFGTGPE\[GCNF\VZY(,EBV[ZENB

I[KCYGZT,GM"[CRK"E[MNFIKCGZRT[F

TNET\NFVZKENBIZHPQ.TM"N.

GTKK"[C[["M[FBZKLTGECTRKQ

[YKG\[BV[ZNVG\IQCYNG\P[RK

FXEEKO,EHFIPKZJVKMKGQ[BKQCET\

NVG\IGPC’FXEEKOFGFIEI[[[N

\VKZF[NYKKPB,TKK"[PF[XKEECHF,

BLRZBFEMNPF[M\C[OFGBCNBG

F\KZB[M\CNTKNPHFPECZKF[CK\\

F[C\,EFZKNECZKF[CK\\[C\CMNBGVQ

[VG\IGBUCPYGOFEKCGY,GBU[K[NFO

PYGONVG\IQP[RKFXEEKOP"PBKQNRKKZ

I[KCG\,PMKGQ[CJNNDCKFF\GMQ[RPXB

C\GMG,GCMNBGVQ[VG\IGBKMBFK\ZB

FR"N,GMPG[K\CBZNFNQ.
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H(GFRFNVKECZKF[CK\\F[C\G[BZ

VGSYKOFR"NNMBGZFBKQXZKLNYZGTB\

F[YK\EZLF[I\F,GBU[ET\GNF[\P[

CGTE[KDPZFPBMNP"PBKQHFRYZBMNK

GPG\Z,MKGQ[FGBCJNNF[\P[CBGMN,GMQ

NBPXKRGCEKRBEIG\NG\[F\RFF[G"T

[EGYBM[BKRGP[\P[CGNFIHKYFBGMN,

GP[PTEMKGQEFGKC\GZ\YNKVFNKMBCHF

YZKTFBU[P[\P[CGTE[KDPZFPBMN,

MKGQEMNHFFGBP\GZ\CKJGNGNBGMN.

GMQFT\YRGNTKNC[OF[["M[M\C

C[OFDZ["HH"NGNMQCMNFBZKHG\[BKQ

TNKFQ[OMNKGFQRHZYG\"PKENBIZ

[R\ZGYQPFQF\GMQ",GMQM\CNFNQ

"GP[G"FDOIG\MKORYRKYC[C\GBKQ

IG[[KQNYZKT\FTJKVF,BU[PYVKEKO

NBNYNYNB\MNFTJKVF",GPCGBZNYZGT

BUNF[\P[CGTE[KDPZFECZKO

[C\GMG,GMNHFRMRSCFK\ZBEIG\NG\

ECJNNDCKFBGMN[C\GMG.

GMQM\CCSVZBZIG\[C\)VZYK"C

FTZFG(ENBPKKZKFFK\Z[NIG\NG\

EGYBCBGVQ[PZKYB\MNF\PZKOCT\

V\KI\G,BNBDOBOPGXKBB\F\PZKO

YKPTBYKPTB,BLBOP\MGGQNT[G\V\I

KVFBSGZPEKQT[KK\MNK,BCNCEKQYGZT

CV[JG\NKMBIKNGYCHFGPG\ZBU

CP\MGGQ[KFBZBGKN[KPG[.
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I(BPROBOCET\GNF[\P[C[YK\

[KPG[IGHZBIZ[\DPZ\MGN\F,RZBF

ECFBNKMBFK\ZBEIG\NG\,EMNFSCZB

CF\KZBEIG\NG\FGBP[GO[HFCJNNDCK

FBGMN[C\GMG,P[B"MBOCET\G

NF[\P[CG[GCBIZ[K\ZGYQF\GMQ

P\GMG,RPXB[PI[KCB\FRKKZNDCK

ECZKOBIZKO,GV[GJBKRGCJNNDCKF\GMQ

[KDKTBIZKG,GHFEGPFNPK[YGZTRKKZ[N

ICKNF[NSGMZMEKNM\GCTNKG,ECBGVQ

HFNBDZTP[BZRKKZ[YGZTM[ZGXF

NM\GCTNKGGBU[HFRKKZDZGT,GF"R

EMGG\FM[ZGXFNF[\P[N\GMQBIZ,NB

CJKNKNDCKFECZKOFBIZKO[T\KENFMRKS

C\GMQBI"M.

GM"MC[["MCFTZFFR"NEMNYZKT\Q

FKBZYCMEKNFDKTBNF\GMQ[RPXB

C\GMQ,CJNG\FQNIVW[C\GMQG[ZK,GHFG

FEKQ[NYGZTTGZ[T"VFICK\.GZY

CPYGO[FGBMNKJGCMDGQICK\BGYGVS\

YZJGQJGCF,GMFBESK’[KEST’BGCCKF"N

[OE"FBSGZTM"N
9

.
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9GX"TPBKPKK\KZBKFPSK’[K"ESTKUB’EF\ONBPKKZKNTRKQYZKTF,BNBNTRKQICK\[NPGS\YK

[PG\ZCS\KZF,GBGNKMGGR\GEMPGEF\OZGBKO[BOP\MGGQNV\IKVF[GCNBFGFSG\ZBNBP\YQ

MNK,F"RCBGVQEET\GNF[\P[CG[GCCJNPPRG[OIG\NG\,GBSGZNYGZTG.



BPROK[NFGSKUEBUEBKQCHFFFK\Z

[NIG\NG\,P"PBOYGZT[NBCPYGO

FEKCGYK[MBQFFK\Z[NF[GTF"ZECDGU

BIENKMBYGZT,GMQBOYGZTCPYGOK[

FXE[NFFK\Z[NYZKTFC\VKZFNHPQ,

GMQFFK\Z[NFDZ["HHX"NEEKCGYYNFGF

MRECYPBNKG.

ªØ��œØ�œ
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J(M\CCP[RFCZGZF)SKPQ[PS"Y

PB(GNYZGTBDZ\FPIG\OBVKNGBOKHFZ

[NBK[CGZBG\KG\FI\KPF,ZYKYZTFRKKZ

[SCKCFD"MBSGZNMG"T,GBVKNGNGPZ

NB"KK[NKHFZBONBNXGZLDEGN,GCBDGEF

M\GC[KBPZNB"KBKRKKMGNNYZG\GM"H

[BKQV\GIGBOKCKQFB"KPTXPGGKV\IRG

NK\NQCF.

GCCBGZFNMF[O)E"FFRKKZ(M\C

GH"N:TKKQCP"CPF[M\CRGCTRKQV\KI\

BDZ\GBCBZYX\.FVZ"ICKG"EYK"IM\C

EK[ZBNFVG\IGK[CHFIKGCIJB\NMG"T

EYZKT\FRKKZFGBPYNYNT"PN\YQ

G\KYGRGFGBPF[XZKLNV\GIBG\G,GMQ

ET\SVZFHMZGRG\EFGBPYNYNT"PN\YQ,

GC\[GC\I"XSKPQN"JVNKDT"HGF\KZ

T"KTG"D,GNBCKBZJTPG,GRZBFEFGB

SGCZEFGBPNBMF[BX"NEFBBKQP\YQ

CDGUFRKKZPKEK,GF\GS’CEUX"EM\CG

ENFMKYGZTCIP\GNPKZPKBKP\BBBKR[K

CK\KFVJGZNZ"[P[GOENK\\KYGQNDGU

FECZFRYZT,BLNV"HNFZPC"O[VGSY

EPNBMF[BX"NIKKCK[CHFBKSGZ

EBGZKK\BGBSGZT"KTG"D,GCR[P\BEO

MNNM"JZBK\K[M\CENMG"TVJGZG\GMQ

MGR\GE[BRKFFKBEYGZTTNP\GGCIP\G

EFYZKTFDGVBFKBF\KYGQ]ECFYZKTF
P[MLIP\GBGPZPKBKP\BBBKR[K

CK\KF[P[B"MCHFENFRKKZFGBPYNYN

DPGZGF\KYGQFGBPXEBIZGCBP\NB

CZKZBSCZ\GGSCZ\FI"XCHFEKEGT

ETKYZ\KYGQBDZ\[TGPENYZG\GG\KYGRG

FGB[KGMNNYZBRGGB"MM[YGZTGMEK

NYZG\GFGKPNBMFFX"N,"BMQFKMB

ESDGZFFBDZ\C\GLRKKZBIZMRFGD

CGEBKFYGZTFRKKZFTNKGQFGBCMNN

PYNYNGVJGZBVKNGNZ"K"GMEBPZKRQ

[C\T"DT"CEPYNYNVJGZBVKNGNZ"K

ES"NEP[BX"NIKKCGT"MPG\ZT"KTG"D

CPYGOXGZLEFGK[CG\E[CG\,BGNONVK

PF[FCBRGNTKNEN[KJ\Z["KFKMBEFGB

SG\ZT"PNCRG\[NBCPYGPGEFGBPYNYN

CPYGOHFGP\YQCPYGOBIZIKKCNZ"K

B"MF"RCHFCMNDGGRKFGBPNBMF

EBGZKK\BNZ"KEFGBCMNNYGZTT"P

N\YQGBVKNGT"KTG"DK[NKHFZ,GMQ

FP"BCSKPQ["HSY"MPXEENBKSGZMET\

SVZFHMZGRG\GP"PRZBFENXGZLDEGNK[

NFYNNV\IGT"KTG"D,"GCVZJBOFBDZ\

PGRI\C\GLRKKZBIZ"GNM\INFJGCKG\Z

NT[G\MPG[M\C\KCP"CC[OFBDGEF.

TM"N.

GP[PTPECZKFP"CGFCKF"NEBU

[FBDZ\PGRI\C\GLRKKZBIZNB

V[KJBNKFNYZGT,GBSGZTM"VPEZCRQ

NMG"TGBV[Z[FGBPEBGZKK\B,GNMBGZF

NPFHFNBEPKNIG\NG\[PG\ZNYZGT.

GMQFY[FFDZ["HBGKZCLHX"N)[PKZ\

[C\MFNM\FVZYMIFTZFKI(.

BPRONVKPF[FCBRGNTKNEFCKF"N

M\CCSKPQ[K"EEFBEIG\NG\BKQCHF

YZKTFFGBP[GO[NB[KKLCKFYZKTF

T"PN\VGZ,PKG[C[VKZEBKDZ\FGBRKKZ

ZDKNG[KKLCKFT"PN\VGZ,GDOPS\PB

FKGP[\P[KOCBKDZ\MPFVTPKOGFKG

PECKYKQBG\G[GCGP[\P[KQCGVTO

[RKF,GNB[KKLCKFF\KZBECKF"NFR"N.

GFRFFDZ["HHX"NCPYGOBIZ)C[["M

VZYJFTZFKC(M\CCHFGH"N:[OGDO

NVZ"ISK’[PST’KDCCKF"NE"FFRKKZ

[M\CEFYGZTPTJVFMEKNFGXKBFRKKZ

P\GMFIKKCIJB\,BUTNDC[PYNYNB\

FPTJVF,PS\CZ[SGCZEJTPBE[ZK

NYZGTFTGZ[T"VFICK\,SK’[KECP"C

S"YMF,FGBP[GOEPMKGQ[K[C\GL
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FICK\BGMN,FG"NM[GCZBDGHTM"N,RZBF

[FCKQMET\FBDZG\P[F[FCBRGNTKN

EFK\ZBEIG\NG\[KKLEGYBCBGMNKQ,GNMQ

CBKDZ\BSZ.

BPROMCZFCBRGNTKN[ET\FDZ["H

HX"NNF\KZBUCBZKHG\[N[BZECZKO,

GNBGEGYBCBGMNKQ,GNBRYJMPG[M\C

MBQCET\FVZ"IFR"N.

ª�œ�����
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K(GFRFCIHGQBK[)SKPQRBS"YK"D(

M\CGH"N:GFRFNET\FZ[C"BEBVK’

C[NPFBT"DEK[CRKQCTG[FMNKGMP"[

\G’Y"CC’,P"PBKQS\KZFCMNKOCHPQ

ENBTSKYCS\KZ\MNKBNBCFGXB\

FDZGDZG\EI[KC"[KPG["GNBPNBMF,

GBKNG[GCZ[CKZFMHGCIP\GIKKCP[GO

SG\ZNP"EP[BXN"DIKKCTNKF,P"P

F[\BEBKQET\GTNVTGN\FMNKZYTSKY

NKJGNB\FDZGDZG\NBIKKNTNKF[O

SG\Z,GBV[ZENVK"HEMKFKMBE[OSG\Z

NBIKKNTNKF,BNBDO[OP\KZNBIKKN

TNKFMKGQENBTSKYCF\Z\FY[ZBNB

TG[F"EZLMNKGQ"GVYKTMEKNMNG\B\

FICNFPTMCGPNKJGNB\F\PZKO.

GZBKFNHFPFBEM\CC"KC[O

F\GSV\BECKXFV"DYGZTBEOB\FTGZ

[TNVKFICK\[NKKQMG’,GFCKBGFP"C

S"YM"FNFNMF,GY[FFBTGZK[CG

P[GOYZKTFGMPCGBZCKZG’V’MNNDEGN

GFCKBGFP"CSK’["PSK"DCCKF"N,GBT"D

EFGBPYNYNFBNBFG\ZPYNYNGMP["N,

BNBT"MEMKTSKYNFGXKBFKKQ"GTG[F

EZLF[I\F"NBIKKNTNKF[OYGZTGMG’

TKK"[TGE.

GCFP[LECZKGM\CGH"N:GB"\B"M

IG\PG\[CYZYTNPFBKQPVYKTKQMKGQ

EDOYGZTGP\KZP\CJNKQ,GNBKFBSG\Z

CPIGCZTEKUPYGZTC\NG[,K"NEBF"R

ESG\ZBKRGZBGKNF\CJN,EHFTG[FEZL

F[I\FBKRGPVYKT[OSG\Z,GRFKECMNKO

HF"[TGSYNFGXKBPF[C\GMFP[GKNKF

M[GCZYNKVKBDGHKO"[BKQS\KZFCMNKO,

BCNCPIGCZ[OSG\ZTNF,GMNHF

[BPZRG[CJN[OYGZTG[OP\KZBV[Z

EBKQHFBNBBKSGZEZCRQ,MKGQ[FGB

PYNYNGBKQMBQBNBBKSGZEZCRQ,FYKNG

CTSKYNFGXKBPF[C\GMF"GTG[FEZL

YNYGN"
10

.

GCIHG"B)SKPQS"BSY"C(M\CGH"N

GCYZKT\FPTJVF"BOBKRGIG[[

NPTJVF[\[I\"FG"NMYGZTTGZ[TN

VKFICK\GBKQMBQYGZT,]GPKFGF\OBKKZK
ECIGNP\KZGC[C\YGZTFG"NPYNYN,

BCNFMBEDOCIGNYGZTBV[ZENBI[KC

YNYGN,GCYZKTFEBGZKK\BBV[ZENB

SPMKRQBFBETG[FEZLYNYGNGMGGR\G

NFGXKBPF[C\GMFGMP"[NTKN,GPKFG

FKMB"EFYZTKOBKROZBGKONMNGO"GEBK

PYNYNFGB,GFNMLCTGZ[TNVKFICK\

BUBOFKFET\GNYZGTPG\Z"BCNFKMB

ER[BZFFPTJVFZBGKFNK\QC\GMFBU

[BKQET\KFTNKF"BV[ZEI[KCFYZKTF

[N\KYGQ[,GDOBKQMBQP[GOSG\ZGMP"[

CSK’R"BSYK"BCYGVSB,GBPROK[NBSGZ

EHPRKQERKIBNKFN[P[CPTJVFGMP"[

[OS"YK"B,GBOCBP\ET\KFNYKKPF

BV[Z[FGBEBGZKK\B.TM"N.

GFPCGBZPECZKFIHG"BCSKPQR"B

[FT\Y\KC\IKNF,EFCKQEMNFFK\Z[N
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10GP[PTPECZKFIHG"B[BKQFFK\Z[NIG\NG\P[GO[FGBCJNNBGMNGMPG[M\CRGC[OF[CK\\

F[C\,BNBP[GO[PMGGQNFGGXKBGTSKYEZLYNYGN,RYZB[KPG[GNBPNBMF,GNVK"HK[NEGQNECZKG

EPG\ZNYZGTCDE[PGRITNFBGMNKQ,GBKQKMGNNFDKTNBGMNKQCNKNYZGTB\FCDE,EPG\ZNYZTGBU

[FCDENBRT[FNBGMNGNBCJKNNDCF,GPF[M\CFIHG"BEEPKNYNKVKBDGHKOFKKRGEMPGYNKVK

BDGHKOBKQCFOBKSGZYGZTMKGQ[FGFMBGMN,F"RCHF[MNTKSGYGNFDKTNBGMNNK\CHFD"MPNBM\

YGZTEFGKM[KPG[MKGQ[FGBTGSYNFDKTNBGMN,GNVK"HPF[FCKBZBKFPYNKVKBDGHKOHFEGDPB

ZIGYFGX"T.



YGZTTGZ[TNVKFICK\GFFK\Z[N

IG\NG\,FGBZYM[TG[FEZLF[I\F,

GP[PTEBOET\GNF[\P[CGTESGUDPZ

[KPG[G[GCIKKNTNKF[OYGZT,EFZKBO

VG\IB\F[YK\GTEKKQP\MGGQNF[\P[

CGTE[KDPZPF[C\GMG,FZKBKRGRYZB

EZLF[I\F,GMPG[FEDK[CSGUN[GRG

EMKGQEFBPYNYNFYKNGCTSKYNFGXKBPF

[C\GMF.

GMQFEDK[CSKPQS"BNDCKBKDZ\,

EPG\ZZYFKMBEFYZTKOBKROZBGKO

NMNGO,GFEDK[[OEBOR[BZFFPTJVF

ZBGKFNK\QC\GMFBSGZBU[BKQET\G

TNKF,GFRFC[YKG\[NRG[DOCKPG\FIGN

FEZLNYGZTQGNBEPKNTGZ[NICK\

[CKPG\FIGNFKGP\KZKOBG\G,GHFEGPF

NBKDZ\[CHFM\CFIHG"B[XZKLNYZTG

[NBKFKGZBGKONMNGOGMPGCBKDZ\.

BPROPECZKF[CK\\F[C\GFDZ["H

HX"N[FT\YRGNTKNP\CBZ,[BKQHFEGYB

P[GO[TG[FEZLF[I\F,BNBBVK’BO

YGZTCBGVQ[KGMNNF[\P[CGTE[KDPZ

PF[C\GMF,P"PBKQHFRYZBYGZT,EFZK

FGBCJKNNBGMN[CF,B"MBU[P[\P[

NFIHKYFBGMN[CFP"PTEKKQRYZBCJKN

NDCFGNK\CHFBKSGZYGZT.

�œØ�œ
łØ��œ�ø�Ø�œ	
Ø�Ø��

KB(GFRFNBGZFBPGZNTKNMN[YKG\

GTJKVG\NPKRKFO[ZDKNKONHGZYQNBIZ

DPZF[KPG[,K[NF\KZNYGZTQGBUCPYGO

FEKCGYPFJTPKO[M\CRGNTKN,BLNET\

FIHG"BXZKLNYGZTQEZLF[I\FEGYB.

GFRFZBK\KCSVZBGZIG\[C\)VZYK"C

CFYEPF([M\CGH"N:CDP’[C\PGCB

EIG\NG\[N\PZKOG[NDZGDZG\P\KZ

GPVYKTGIG\L,GM\CFC"KCSKPQ[K"E

C[OFMNCGEPG\ZBUNI\GLB\DGVQ[N

IG\NG\,NVK[FGBMPG[[GCZBDGHKOBG

[YEKOC[CKNFBGMN[NFO,GFMGGRFCHF

[FIG\NFGBMNKDZGT[BKQNG[GO

I[KCG\FZKFGBJVNNDPZKNBGMN

[C\GMG,GNMQFCBNFGXKBB\FBGMN

PFIG\NGNXGZLHFXZKLNI\GLB\FIG\N

BKQFVTGNF[TG[FCIG\NRI[C\PNBMF

MNN,GMTK"HM\CFIHG"BSKPQR"BS"YK"D

EMB[ZBKQET\GTNYZKT\FIG\NG\BNB

MNTKSGYGFGBZYNFGXKBB\FBGMNNB

IKKNT"H[OYGZT,GRZBFE[GZ[SCZ\G

FGBMSCZ\FMNCGFR"N,GCFP[LFECZKO

PHMKZFIHG"BCPVGZ[B\FSCZB[N

YNKVKBDGHKO,GPT\FBKQNIG[NBKSGZ

CYZKT\RKKZBGRKKNGQT"PNFGXKBB\

\MGN\QFGBKNGBRGERKOB\F[YKG\FBNG

MYNKVKBDGHKOGFKKRGEGYBMB[ZBKQET\G

R\GRFTNXGZ\FYZTGBKRGPKKISNBZKHF

TXPFI[KCG\,BLBOPYVKENT[G\B\

FYZTCXGZFRBFBHCJNFFK\Z[N

JVKNG\BNFBGMN[FZKFBEOPEYEY

NT[G\C[YK\TXPFV\IRBF.TM"N.

GNFNQFTZFG’M\CGH"N:GCV[JG\NB

PKKZKEGYBCBGVQ[FKGPZGYRKOB\MN

F\PZKOPFIG\NCT\V\KI\G,BNBDO

CBGVQ[FKGPGXKBKOB\F\PZKOYKPTB

YKPTB,GBTV"M[ZKRQCDP’[C\NYZGTB\

FIG\NG\C[C\,EB\"N[CPYZF[NB

FZKYB\FIG\NG\K[NFQ\GZ\MNK,B"M

FKGXZKMKONFEDK[CCZKK\B[FFK\Z

NYZGTIG\NG\FGBC\RBK[PZGYROPKE

TKK"[TGE.

GFRFNVKPF[FCB\KNTKNECZK

FIHG"BEMNFFK\Z[NYZKT\IG\NG\

FKKRGEGYBBOTG[FEZL"F[I\FGMNKGQ",

"GEZLYNYGN"GMPG[FEDK[CN[GRG,B"M

NVK"HBOTEKKQP\MGGQNF[\P[C[YK\

TE[KDPZFBGMN[CGF"HBSGZ,GNBGEGYB

BOP\MGGQNT[G\V\IKVF.

GMQM\CFIHG"BCPVGZ[NDCKV\KI\

BDZ\ECHFBKMBD"MFK\ZBEIG\NG\MPG

[M\CFIHG"B[OGP"PFEDK[EPG\ZZY

CBGVQ[BKQCYZTKONMNGO,GTGEM\C[O

EBOR[BZFFPTJVFZBGKFN\\C\GMF

BSGZBU[BKQP\MGGQNHF.
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GNVK"HX"TTNFSVZFR"N[M\CEEGYB

BOTG[FV\IKVFBSGZNFIHG"B,BCNBO

TG[FYZT[BKRGKVFPG\ZNFIHG"B.GNMQ

[OCSTKUG’P\KZNET\MPFVGSYKO

NV\GI[YK\INCT"K[KT[FYZTC[KRKG,

BG[KT[FCSMKQYZTKG\ZDEGNKG\ZPF

[ZDKNKONT[G\CKPG\FIGN
11

,EFZKNVK

PF[FCBRGNTKNFZKBUCBGVQ[BKQTG[F

V\IKVF,BNBMKGQ[TEKKQZBGKN[KPG[

K[CHFBKSGZYGZTNFIHG"B,GXZKLNYZGT

ZYEZLF[I\F,GTKKQNTKN[FT\YRG

EFIHG"BM\CNDCKV\KI\BKDZ\EMKGQEDO

CIGNFEZLNYGZTG,FZKPG\ZNYZTGEGYB

CBGVQ[BKQFYZTKOZBGKONMNGO,GNVK"H

NKMBFK\ZBNFIHG"BCYZKT\[YK\INC,

BB"MFYZTKOBKROZBGKONMNGO.

�œØ�œ�ÆØ	œæ�ºł

KC(TGEM\C[OCSVZFR"N)VZYK"C

STKUK"E(GH"N:SGMZFBZGHC[YK\

PGECY\CZB[FCBGVQYNGZDKNKONV\GI

B\F[YK\T"KFVZE\FFECYF,BKQ

NVG\IFC[C\CBGVQHFBNBKT[FYZT

C[YK\GKGXKBPPRGB\FSGMZFRXZLNG.

TM"N.

GCFTZFM"E[OM\C:RZBF[CV\KI\

[YK\HGBKQI[[T[KK\V\IBGT[KK\

MNKMKGQ[FFECYFYNFGNBCJNPPRF[O

V\IG[OMNKBUCFKG\FPGECY\,BPRO

K[NFPRTPFVZE\FFECYFP[GOI[[

\GNEFEYGZT,GMKGQ[FECY\[YK\FSGMZ

NBRT[\FNHPQYXZNBYKKPKOCHF

FXKZGVKO[M\CRGNTKNFTZFJ"GDCK

YZJGQINC,]B"F[OM\CNF\KZPJTO

[HF\VKZFNHPQYXZERT[K\NKGOBIEBG

NVIG\P[CGT[,GBKQMBQFFK\Z[NYZKT\

IG\NG\MKGQ[FK\ZHFRBPZZYMB[ZBKQ

ET\GR\GRFTNXGZ\FYZKTFBNBYGZT

T"PNVNSEZLBNFBGMN,BLMBQPYVKE

NFVZKEB\FFECYF[NBCEZLF[I\F

MKGQ[ZGXFNIHGZB\F[YK\T"KYKVGN

FRKKZGNMQK[CHFBKSGZ.TM"N.

GFRFNVKPF[M\CRGNTKNENET\

F[CK\\F[C\K[NF\KZBUCPYGO

FFECYFP[GOEMKGQEF[YK\CJNFNDCK

FSGMZ,NBBKMV\NQBUBOMGGR\GMEK

[KGMNNYVNGGNF[\P[CGTGE,EFZKSGU

SGUMNFYZKTFFKBNXGZLFBGMN,GM[O

[PG\ZNYZGTB\MNTJKVFMEKNF[\P[

CGTE[KDPZFBGMN,GNBBPZKRQECHF

[ET\GCYZKTFNF[\P[CGTE[KDPZ

FBGMNFGFYGZT,F"REMGG\FCICKN\

SGMZBU[ZDKNKO[PYPJKOFV\IBIZK

V\KI\GMEKN[PGZTNFBGMNBKMBCHF

FSCZBEFGBYGZTC[CKNFBGMN,EFZK

SG"SMGGR\GN[PGZFBGMN.

GTGEEK[MBQFSCZG\[M\C\KNTKN

EMKGQ[FKB\VKZFNHPQK[MBQFFK\Z[N

FNCG[EP\KZTE[KYIRGCTF"CNCK\G,

GK[MBQD"MSCZ\FDZ["HHX"NEMKGQ

[FGBEKCGYYNNKMBCHFBKSGZYGZT,

GMBQFEKCGYFGBZYPXEBIE,ECHF

V[KJBNKFNFDZ["HHX"N[PG\ZMPG

[FT\Y\KNTKN.

GTGEX"TTNFSVZFR"N,[M\CEPG\Z

NT[G\YZTC[YK\GKGXKBFSGMZFRXZLNG,

EBKRYJMFIHG"B,FZKN[KJ\KFMKGQEBKQ

TG[FEZLF[I\FGMNKGQZYTG[FRYC

CXE,GFSGMZR[BZC[YK\,BSGZNT[G\

MQ,GMR"NEFZKFGBZGXFNF[\P[CICKNF

TE[KDPZFSGMZ,GPG\ZNET\GZYBO
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11GTKK"[CFTZFEET\FBGSZM[BKRGTG[FV\IKVF,FGBET\FIHG"BES"NEV\KI\DGUBJGOFGKT[KK\

MNK,GET\FP\KZFGBFDZ["HHX"NES"NEFGKSG\Z,GNBS"NEV\KI\DGUBJGOFGKCGRF,GNVK"HM\C

[OEBUNET\FDZ["HEP\KZCHF,P"PPXEPNBM\YGZTNKMBI[[M[BKRGTG[FV\IKVF,GMPG

[CKBZNTKNEBOBKRGP\MGGQNT[G\V\IKVFNKMBCHFPNBM\YGZT,MKGQ[MGGR\GFGBZYNVNSNFDKT

NBGMN,GHFX"TEFBNET\FIHG"BFBENKMBBKSGZYGZTCV\KI\IG\NG\FGBEGYBCTG[FEZL

F[I\F,GNBM[P[BKZB\FINCNF[\P[CGNBIZHPQ.



YGZTMNFICKNFGPGXKBB\MNFSGMZ

P\GMGNMNKBIZ.

TGEM\CCSVZFR"N)VZYK"CSTKU

M"E(GH"N:[YKG\RKKZBGRKKNGQFT[GKG\

CBGVQ[XEBIE[NF[YK\PGECYCBGVQ

YNT"P[KGMNGNVG\IGCYNG\PG\Z

NT[G\CFQYZT[NBCPYGOFFECYF

GNFGXKBEZMGB\FBGMNFRXZLNG,GNTRKQ

V\KI\F[YK\CPYGOFFECYFK[NFCIKQ

CKQPYZF[CGPTGRKQFBEO[F[YK\

\[BZC[NPG\F[CHFEKRGMV\KI\SGMZ

EBKQNT[G\MQ,GCKQPYZF[CGBKQNBEO

YVKEFMNNBO\[BZF[YK\C[NPG\F,

GPGXKBB\FBGMNPPRFGHGZYF,GFGBVG\I

CPYGOFFECYFZYPVRK[FV\KIFCPYGO

HFRGIFNGKG\Z,[CBGVQHFRZBF[PQ

FEKQPG\Z,BLP"PPQFZBGK[NBNV\GI

CPYGOFFECYFBNBNT[G\YZTC[YK\,

MKGQ[NVTPKOBKQV\KIFHFRT[K\CEZL

YNYGN,GNMQPG\ZNFSKZB\FRKKZPTNDCK

F[NDGQFPMGRFYZJKCCMNBGVQ,CKQBO

VG\IB\PYGOFFECYFGCKQBOYGZTB\

FRKKZ.TM"N.

GCFTZFP"C:EFBEPG\ZNV\GICPYGO

FFECYFM[HGZYB\FBGMN,MKGQ[BKQNG

YVKEFFKMQKV\IF[YK\FGKMVGI\EZL

F[I\FGBKQNYZKTF[O\KYGQMNNGFGK

MPYNYNGBKQR"PBOVG\ICPYGOFFECYF

BGCPYGOBIZ.TM"N.

GFRFPF[M\CEBOPYVKE[FICKNF

\[BZC[NPG\FHFBSGZ,MCZM\C\K

[PECZKFVGSYKOFR"NP[PT[BKQNINY

CHF,EFZKMKGQEMNMGGR\GFGBN[PGZ

FBGMN[C\GMG,FZKFGBCJNBNKG,GBKQ

XZKLNFGZKYB\FBGMNP\GMG,GMQK[DO

CHFFXKZGVKOENTKN[HF\VKZFNHPQ,

GFGBFECYFYNF.

GPF[M\CC\IKN\ECZKGEBOYGZT

[NBCPYGOFFECYFPG\ZNFGXKBFBGMN

FRXZLNG,GP[PTPECZKG[PG\ZBUCBGVQ

[P[BKZB\FR[BZMEKNF[\P[CFO

NBIZHPQ,X"TECZKG[FZKNET\FIHG"B

PG\ZZYEZLF[I\F,GNBCMF"D

[P[\P[CF[YK\N[PGZB\FPBMN,

GCHFBSGZBU[NBTG[FV\IKVF.
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KD(TGEM\CCSVZFR"N)STKUK(:PG\Z

NFSKZSZJKFECYFFR\GRKOT"DYGVS\

FYZJGQ)MDGQCBZKH\YZJGQ[C\GMF

TGDKG\(.GCFTZFK"I:EEPKBNYZKT\TGZ

[TNVKFICK\EFGKYZKTFEZLF[I\F.

GFGSKU[O:BCNYGVS\YZJGQB[Z

INYKFPMSF[NFPEGCYKOHFNHFT"K

ECYBKQNFVZKEB\FFECYFC[C\.

GCFTZFK"JM\CFJTOP[GO[FBEO

PTGRKQ[INYKFPMSFK[BZG[NPKOGKGMN

NFP[KLNF[\P[CFO,GFGBZYYGZTB\

FIKCGZ[NFOHFNHFGNBEZLF[I\F

BNBMYGZTSGMZ.

GNVKPF[M\CRGNTKNFZKBUBOVG\I

YZJGQB[ZINYKFPMSFFPEGCYKOCECY

K[NF\KZEGPKBEIG\NG\,BU[P[BKZ[O

FIG\NG\TE[KDPZ,P"PPG\ZNYGZTGMKGQ

[FBGMNRT[FJVN,GNMQPG\ZNYGZTQ

ERT[FCJNBU[ET\GNF[BKZG[O,GMQ

K[MBQFXKZGU[FGK\VKZFNHPQ.

GPF[M\CC\IKN\ECZKGECBGVQ[K[

SZJFECYFPG\Z,MKGQEFGKMYGZTTGZ

[TNVKFICK\,NMBGZFX"TEMNPF

[CKBZFIHG"BEYGZTTGZ[TNVKFICK\

FGKEZLF[I\FFKKRG[YGZTB\FTGZ

NCE,EFZKCICK\NB[KKLYZKTF,P[B"M

M[YGZTECYPTNFYZJGQ,FZKK[MBQ

YZKTFPXEFYZJGQ,GMKGQ[ET\G[K[BZ

C[NPG\G,FZKNKMBCHFFFK\Z[NYGZT

TGZ[TV"KFICK\NET\FIHG"B,BB"M

P[IK\NDPZKB\FYGVSBGPGXKBB\

FTGDKG\P\GMF.
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ZCKOGJGCKORFDGNFYNNV\GIBZKHG\G[YKG\[NPHGQG[BZECZKOMDGQMNKOIEVTPK

JK[GGMEG’,GTKYZKFFK\ZPCGSSCHFMENFNQ.

B.PCGBZC[G"T)SKPQ[K"ESTKUI(EPG\ZNYZGTIG\NG\[N\PZKOGBKQCHFBKSGZ

YGZT,GCKBZCHFF[CK\\F[C\EMKGQERT[FN[PGZFBGMN,FGBCJNNDCKFBGMN,

GBKQCHFI[KCG\[NPNBM\YGZT,GBU[ET\GNF[BKZ[OFBGMNTE[KDPZ,GBKQ

IKNGYBOYGZTCPYGOFFECYFBG[NBCPYGOFFECYF,GMQRYJFDZ["HBGKZCL

HX"N,BPRONET\FIHG"BXZKLNYZGTZYEZLF[I\F.

C.BOYGZT[NBCPYGOFFECYF,P\KZF[G"TFZCMKGQ[NB[KKLYGZTCDGUBIE.

D.BOYGZTCPYGOFFECYFK[VGSYKO[P\KZKOC\VKZFNHPQ,MKGQ[EZLFFECYFFKB

[NBT"P[K[BZNTGNO,GBU[FFECYFRT[FNKG\ZP[CGTP\KZFNCG[BOFFECYF

FKBTE[KYIRGFNGYINCK\GGK[\P[CG.

E.BOFFECYFFKBYNF,ET\FDZ["HBGKZCLHX"NEK[NF\KZEFGKMRKKZ[RECYPBNKG

EBKQCHFBKSGZYGZT.

$ $ $
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NBIZGRFRVGW[MPFBCZMKORGSTKOKIEPCK\ON[C\BGKG"J,G[GMZKOEKZFN[FG\

[OCSTGEG\F[C\GNNKRF,GK[NEGQNDCKIKGCOCPXG\FENY\RZG\,GFBOK[IKNGY

CHFCKQ[C\NKG"J,GHFFINKCTHF[K"\.

B.FRFKEGTPF[PCGBZCBIZGRKO)TKKQ

P[R"CGCF"NSK’ZSDSTKUG’GH’(,

[CPXG\FENY\RZG\[C\K[[RK

INYKO,B-IGC\FCK\[MNINYKFCK\

[P[\P[KO[OC[C\KFKGPGBZKO)GTM"V

[KMRSNFOBGZPCIGWBGPIEZBIZ(CMEK

[KGMNNF[\P[CFOGNBKM[NCTW

GCBCQ
1

.C-IGC\FDGU[MNBIEPK[ZBN

IKKCCFENY\RZG\[C\GKG"J,GNMQM\C

FZP"BCSTKUE’[BOFKFFRZENGY

PCTGEFKGODEGN)[NBNXGZL[C\-
ZTY"B(KMCRGGKIHGZGKENKYRGNXGZL[C\

BU[FCK\PGBZ,GFKKRGMEKNXB\IGC\

FDGU,BCNEK[BIEPCRKFCK\KENKY

C[CKNMGNO,GHFVGJZB\MNCRKFCK\

BVKNGBORPXBKOCPYGOBIZ,GRFDG

[CTN\FCK\FKBHG[PENY\C[CKN

MGNO,GMPG[M\CFPICZ)STKUD’(

[FR[KOPGHFZG\CGKG\ZPVRK[PXGKG\

CCK\GTGSYG\CXZMKFCK\,)JTOHFFGB

PFZPC"O,GCPD"B)SY"H(FCKBTGEJTO

PFPEZ[PVRK[FB[FMC\FRZG[NTGNO

[DZPFPK\FNBEOFZB[GQ,GJTOHF

NMBGZFNB[KKLBNBCTZ"[GNBCTZC

KG"J[INCIGN,GMRZBFNBIKNYGIH"N

CKQFIKGCKO(.

GRINYGBIZGRKHPRRGCBGVQ[FB[F

PENY\[NBCCK\O,FBOFENY\FVGJZ\

B\CRKCK\FPIGC\FDGU,CSVZPCK\NGK

)PGTEKF[RFVZYN’FTZFE’(FCKBPCTN

[CJFNGKHX"N[VGJZ\,GPBKELCSVZ

BZIG\[C\)CFYEPFNSTKUYMI(FCKB

PMPFVGSYKO[BKQFENY\FB[FVGJZ\

B\CRKCK\FBNBM[PENY\CCK\O
2

,GMQ

P[PTC[G"TFZC)STKUJ’CSGDZKKO

GKN"T[CSTKUKBP[PTNFKVLGX"T(.

)GNFKVLBOBIEPCRKFCK\PENKYCCK\

GEBK[HFVGJZB\FB[FPNFENKY,GMDGQ

M[RPXB\CPYGO[BKRFKMGNFNFENKY[O

MCK\IGNKOGMEG’(.

TNFCKEKRG[BOR[G\KFOPENKYG\

CCK\ORVJZGPIGC\FDGUNFENKY,GKHFZG

[FPYGPG\[P[\P[KO[OC[C\KFKG

PGBZKOP[GOIGC\FCK\,GBOK[CKRKFO

MBNG[R[G\KFOPENKYG\[NBCCK\O

RINYGFVGSYKOBORVJZGPIGC\FDGU,

GNMQKENKYBIEPFOCNKCZMF,GTEKU

[KMGGQ[NBNXB\CFENY\B[\GMEK

[KGMNNFENKYCCZMF.

GK[NFTKZ[NBKENKYGHPQZCNVRKHPQ

FENY\RZG\CTKZHG,GMPCGBZCSTKUE’

[BKQNFENKYFRZG\PGYEO[BHBKQRKMZ

[FFENYFFKBNMCGE[C\,GFHPQ[PG\Z

NFENKY\NGKCHF,[BOBIEPFKGXBKOKEK

IGC\OCFENYFHGPYCN[C\,BV[Z
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1K[PXEEKO)TKKQCSVZBZIG\[C\VZYNDFTZFYRH([CKG"JBKQIKGCNFBKZB\MNFIEZKO,MKGQ

[CKG"JPG\ZNJNJNRZENGYPPYGONPYGO,GNMQB"XNFENKYCMNFIEZKOBNBEKCRZBIEGKJNJNRG

NMNPYGO[ZGXFNF[\P[,)GFKKRGM[K[NGTM"VRZBIE[EGNY,BCNBOBKRGPENKYCCK\GBNBCCK\

BIZCPYGOFSTGEFB"BNFS\PLTNSCZBHG[FZKBKQNGRZNJNJNCCK\GGKCBNFKM[NCTWGCBCQ(.

2GT"TCPKNGBKO[OSK’KB[FBZKLCMPFBGVRKOCHF.



NFYEKOFFENYFPHPQVNDFPRIF,GBOBKQ

[GOBIEPFKGXBKOKEKIGC\OCFENYFHG

PYCN[C\BKQNFENKYCHPQVNDFPRIF

[HFPGYEOPEBK,BNBKENKYGSPGLNTZC,

GFZKRFDG[DCZKOBKQPYCNKO[C\

CFENYFGENBMFR[KO,GTGE[FZKZGXKO

NF\VNNPRIF[NIGN,GNMQNBKENKYG

BNBSPGLNHPQFENY\RZG\CTKZHG[HF

FHPQ[ZGCFXKCGZPENKYKO,)GKN"TCTZC

KG"JP\KKENKYG,[FZKZGCFXKCGZPENKY

CNKNFNVRKFSTGEFGBKQHPQPGDEZ

NFENYF,GTM"VSPGLNHPQ\VKN\PRIF

GEBKKMGNKONFENKY,GTKKQCSGUFPBPZ

[K[NXEE[NBKENKYGCNKNFNVRKFSTGEF

BNBEGYBPCTG"K(.

DOK[NFTKZ[CKG"JNBKCZMG[FIKKRG

C[T\FENY\FRZG\,MKGQ[ZYFR[KORFDG

NCZLCZM\[FIKKRGC[T\FENY\FRZG\,

BCNBK[[PENKYRZG\KG"JBKRGPCZL

[FIKKRGCFENYFBNBCYKEG[,)GBUB[F

[CEZLMNNPCZM\[FIKKRGCFENY\RZG\,

CBGVQ[PYE[\CTXPFK"B[K[NFNCZL

[FIKKRGCYKEG[(.GDOK[NEGQ[CCZM\

[FIKKRG[BGPZ’NHPQFHF’FZKHFYCN\

KG"JGBKRGKMGNNF\VNNPRIF[NIGN.

GBOBKQBV[ZG\NFENKYCEKZF)MDGQ

[FEKZFYJRFGK[I[[SMRF,GCVZJ

[MGNOKGXBKON\VKNFGBKQPK[K[DKITN

FRZG\(,TM"VKENKYGB\BGZFI[PNSPGL

NTZCCNKCZMFGKXBGCHFPXG\FENY\

RZG\NMPFVGSYKO[SGCZKO[BV[ZNYKKO

PXG\FENY\FRZCBGZFI[PNBU[BKRG

RZ,GCMNHFBKQRVY"PCKQ[C\NKG"J.

C.GK[NEGQCBGVQ[BKQNFOIGCF

NFENKYRZG\FBOK[TRKKQNM\IKNF

[KENKYGRZG\,GK[NEGQCHFP[N[F

TRKKRKO,B-NMPFZB[GRKOK[NYE[

CPYGOFRZG\)[G"TSK’ZTDSTKUH’(,C-
K[NFS\MNCRZG\M[BGPZGKMGNG)ZP"B

SK’ZTBSTKUK’(,D-MCGEFSTGEF

[EGNYKORZG\.GRCBZOBIEBIE.

B-C[G"T)ZTDSTKUH’(PCGBZ

[NM\IKNFK[NYE[CPYGOFRZG\,

GRINYGFZB[GRKOBOCPYGOXTZPG\Z

NYE[CPYGOBIZ,GVSYFPICZ[PS\CZ

MFPYKNKO,GB"MNMBGZFK"N[K[NFENKY

RZG\MEKNYE[CPYGOFRZG\.

BCNBIZFTKGQCC"KRZBF[BKQHFRMGQ,

EFRFFC"KFCKBET\Z["KG\GS’GFPZEMK

[XZKLNBMGNSTGE\[C\EGYBCPYGO

FRZG\)GPPKNBXZKLNYE[CPYGOFRZG\

P[GOYKEG[CPYGOSTGEF(GFCKB[ZCKRG

[PIFGF\[C"WNBFYVKEGTNHFBNB

FENKYGFRZG\CCK\GBMNGFSTGEFCIXZ,

GFCKBPFMNCGNCBZ[\NGKP\KBGMNKO

STGE\NKN[C\,GH"N:EGYBNCRKBZW

B[MRH[BGMNKOPCTG"K)GFKFNFOBGZ

FKGO(,BCNMCZVKZ[GDEGNKXZV\[BKQ

BGMNKOPCTGEKGOMNML,GNVKHFBKQ

NBMGNBNBCPYGOFRZ,GTGESPL

PEBGZKK\BP[GO[NGOFCK\TM"N,

GFKKRG[FRKEGQBOBV[ZNBMGNFSTGEF

[NBCPYGOFRZG\\NGKP\KBGMNKO

FSTGEF,[BOBGMNKOFSTGEFPCTG"K

[FIXZPGBZ\FKJCNMG"TB"XNBMGN

FSTGEFEGYBCPYGOFRZG\,GDEGNKXZV\

[NBRFDGNBMGNFSTGEFM[TGEFKGODEGN

FIPKZGCHFMKGQ[FKGOMCZP\IKN

NFI[KL,GCHFVNKDKBOPG\ZNBMGN

CI[LCPYGOXTZ.

GMQPCGBZNMBGZFCZB[GRKO

FPIPKZKO,[H"NZ["K)[C\MF:E"F

IGCF(:MCGE[C\FGB[BKQSTGEFI[GCF

BNBCPYGOBGZMTKQKPPB.GMQP[PT

P\GS’)[OE"FFENY\(EIGCFFKB

[KSTGECPYGOFRZP[GOTGRD,GT"M

RZBFV[GJ[BOK[BGZI[PNIHYMTKQ

KPPBBKQ[GOTRKQNYE[GNBMGNFSTGEF

CPYGORZG\EGYB.

C-TRKQFS\MNG\CRZG\-RBPZGMPF

JTPKOCTRKKQHF,FEZMKP[FFCKB

PFPFZK"N[C’VTPKORZCDKPJZKFIP[

PBG\GFKBZVGBFNVSKTFDSF[RGJN\
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BI\PIP[PBG\PPBGZTKRKG[NBEO

)GMPCGBZCCZMG\PD:[PFEZNKF

CYKEG[BECK[P[B(,GTK"[TGEJTO.

GCFDFG\IMP\[NPFTNF[G"TM\C

[MKGQ[CBMKN\TWFET\RMCFRZG[N

TGNOGC[T\YKEG[TNFKKQP\YRKOCHF

IJBTWFET\NP"EDVQFKF,NMQ\KYRG

NFS\MNCRZG\[KMKZFPYE[FZPH[PMGGQ

NFTNG\RZG[NTGNO[MCFT"KIJB

BEF"ZCDVQ,GNMQCGEBK[K[TRKKQNFENKY

RZG\[C\)CNKCZMF(MEK[KGMNGNFS\MN

CFOC[T\YKEG[,BCNK[NFS\VYBOMN

TRKKRKOBNG[KKMKODOCRZG\[PENKY

M[BKQNGIKGC,MKGQ[BKRORZG\[C\

PP[.

GK[NFTKZ[NBPXKRGTRKQHFNFS\MN

CRZG\CNKNKG"J,GMNFJTPKO[RBPZGCHF

NB[KKMKOCKG"J[INCIGN,)GCSVZVSYK

\[GCG\SK’ZTBFTZF304FCKBPSVZ

\[GCG\GCKBGZKO[PRFDIC"ENFS\MNDO

CKG"J,GFGBIKEG[(.

D-K[NXEE[K[TRKQNFENKYRZG\

P[GOMCGEFSTGEFMRFGDCMNSTGEF

PMGCE\[PENKYKORZG\,BU[NBPXKRG

NHFPYGZYEGOCIH"N,)GMTKQPF[M\C

F[T"\SK’\ZXFSY"BNDCKSTGE\VGZKO

GH"N:GBRKZBK\KISKEKOGBR[KPT[F

M[FKGKG[CKOCSTGEFNBIZPRIFFKG

PENKYKQRZG\N[PGICFO(,BCNRZBF[HF

ZYCBGVQ[FRZG\CBP\PMCEKOB\

FSTGEF,GNBCFENY\[\KRZKG\CXE

FIEZ[BKROPGSKVKOMNGONMCGEFSTGEF.

GK[NEGQFBOTRKKQHFI[GCPSVKY

NFENKYC[CKNGCKG"JTXPG,GNMQRZBF

[BOZGXFNFENKYZYP[GOTRKKQHFKENKY

EGYBCTZCKG"JPCTG"KGCNKCZMF.

GK[NEGQTGE[DOM[PENKYPIP\

IGCFEFKKRGM[B[\GPENY\[NBCCK\O

GIG[[NF[KJG\[BKRGKGXBIGC\FDGU

M[PENY\[NBCCK\O,[BGNKTEKU

[KENKYCTZCKG"J,MN[BKQFIKGCCZGZ

NMG"T,GCVZJCHPRRG[K[BGZFI[PN

[BOFENKYGFG)BVKNGCIEZBIE(BIZ

VNDFPRIFFZKKGXBCHFPXG\FENY\

RZG\NMPFVGSYKO.
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B.BOFB[FPENY\RZG\CCK\FFZKFKBVGJZ\MNCRKP[VI\FPIGC\FDGU,GKHFZG

[MNFPYGPG\[P[\P[KO[OKFKGPGBZKO.

C.BOFB[FPENY\[NBCCK\O,K"B[BKQCRKP[VI\FKGXBKOCFENY\FGNMQKENKY

NCESPGLNTZCCNKCZMF,GK[NFS\VYBOKMGNNFENKYCNKNKG"JBGKENKYEGYB

PCTG"K,GTEKU[KMGGQ[NBNXB\CFENY\FGKENKYCCZMF.

D.BUM[KGXBKOIGC\FDGUPR[G\KFOK\MQ[K[TRKKQNFENKYPCTG"KCNKCZMF,

C[C\-MEK[KFKFNFORZG\NFS\MNC[T\YKEG[,GDOP[GOMCGEFSTGEFCBGVQ

[PMCEB\FSTGEF.GCKG"J-PFJTOF[RK.

E.MNFR"NFGBM[BGMNKOSTGE\NKN[C\GKG"JCEKZF,BCNBOZYNRKOCEKZF,

GBGMNKOSTGE\NKN[C\GKG"JBXNBIZKO,FZKFOKGXBKOPXG\FENY\RZG\PCTN\

FCK\[PENY\[OPEKQBMSRBKGMPCGBZCSK’ZS"DP[R"CSYN"D.

�ł�œ���º�

NDCKFENY\RZG\IRGMFNBCZMKO[[GMZKOEKZFCKIE,K[NFYEKOCYXZFTXOIKGCO,

GBI"MRCBZFBOMGNOKMGNKONXB\CFENYFBI\CF[\\VG\CVZGJFBG[MNBIEXZKL

NFENKYNTXPG.



FRFIKGCRZG\IRGMF[GRFPRZG\[C\[NMG"TBKQFCTNKGXBPFENY\B[\GBB"M

PENY\CCK\O,BCNBOFENKYFBGF[\\VFCVZGJFCPYGOBIZ[FKBP\BMSR\[OBKQ

CTNFKGXBPFENY\FGIKKCNFENKYBGNF[\\UCVZGJFCPYGO[FGBRPXB,]GP"PBU

M[PENY\CCK\OGKGXBTXOIKGCGPPRF,K"B[XZKLNZBG\RZG\GNCZLCZM\FZGBF)TKKQ

[G"T\ZTGSTKUCGCP[R"C[OSY"GGC\ZTHSTKUCGCP[R"C[OSYK"E(,GNMQKZBF

NMGKQNXB\CZM\[T[FRSKO)GM[INKGOB’C[C\DOCZM\[FIKKRG(PPK[PENKY,

GKMGNNXB\PFDCBK[PENKYCCK\FMRS\.GM\CFZP"B)\ZTHSTKUD([KMGNNFVYKTB\

TXPGPFENY\FGNFENKYNTXPG)PEKQPFEZKQGMPCGBZC\ZGP\FE[QSKPQYB(,GCP[R"C

[O)SYJ"H(FCKBPFVZ"I[IG[[NET\FC"KGFPFZ["N[BKRGKMGNNMGKQ[NBNXB\

PFENY\FGNMQKHFZNFENKYNVRK[FKBPENY\.[

GCRKEGQEKEQM[R[G\KFOBKQPENKYG\CCK\OGIKKCKOCFENY\RZG\BGBVKNG

M[PENKYG\CCK\OGFBCZMKOZGXKONFENKYCTXPO,M\CFVP"D)\ZTHB"BSY"D(GH"N:

GC’CTNKC\KOCIEZBIEGBKQSGPMKQMKBOMNBIEBGMNP[NGX"TBOEKC[K\GUGXZKL

MNBIEPEKRBNFENKYC[NGGBGZIBV[Z[FYKNG,GMQFCKBCSY"IC[OFVZ"I)\ZTB

SY"FC[OFPDKEP[RF(,GFCKBGFCF"NE"FTPG,GFCKBP[CNKFNYJ[P[PT[PFRK

VZGJF,GNMQCBGVQ[BKQBGMNKOSTGE\[C\CKIEPBGMNP[G\U,K[NINYCKQFBGVRKO,

[BOBIEPFOPPGRFTNF[MKZG\[FGB[GMZPCTF"CGP[MKZNICKZKGFZKFGB

MCTF"CGFGBKENKYGMGNOKMGNKONF[\\UTPGCVZGJF,BCNBOBKQBIE[PPGRFTN

F[MKZG\BNBMNBIEP[NOINYGNCTF"CFZKHF\NGKCPINGY\FR"N,GNMQNM\IKNF

KENKYGMGNO)TM"VM[R[G\KFOBKQPENKYG\CCK\O[IKKCKOCFENYFPTKYZFEKQ(.

$ $ $
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MNECZ[BSGZNBMGN,PNCEPF[BSGZNBMNGM[FGBCVRKTXPG,BSGZNBMNGDO

M[FGBPTGZCCECZFK\ZCBGVQ[NBR\CJN.TGEPXKRGEBVK’BKQFBKSGZCTKQ,ZY

[RCNTPJTPGCI\KM\FK\ZD"MRBSZFI\KM\FFK\Z.FBGVQFV[GJNFTCKZFCNKTG\,

FGBT"K[PC[N[RKFOCKIE.TGER\CBZEMCG[F"FMPCG[N,MNGPZEK[TGEBGVQ

NFTCKZCNKTG\,GFKKRGM[I\KM\BKSGZGFK\Z[FGCP[YKOG[ZGMLNP[LHPQPF,

CPBPZ[NVRKRGK\CBZGVZJKFEKRKOCHF.
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B("BPZ[PGBNMCG[FZKFGB

MPCG[N")IGNKQEUXH:(,VKZ[Z["K

)CE"FMCG[([RMC[CIGPWG\CNKQ.BCN

FPZEMKCCKXF)SKPQ\ZT"E(IGNYTN

Z["KGM\CEBUC[BZP[YKO[KKLMCK[F,

GPCKBZBKFPFB)[CKTK\V"HP"H(EGGZE

[RMC[C[PQ[N[CKTK\IKKCCCKTGZ,FZK

EBUCNKIGPWG\CNKQ[KKLMCK[F.GPCGBZ

CPZEMK[FCKQCET\Z["KEZYCP[YKO

IZKVKOMIGPWG\CNKQ[KKLMCK[FBCN

[BZP[YKOB"B[KVTNGMCK[FC[GO

BGVQ)EBKNGFKF[KKLBVK’ZYT"KHPQ

PZGCFFKFKMGNNBGYPKFFFKBE[CKTK\

CBG\GHPQ(.GMQPVGZ[CZ[C"B)I"BSKPQ

\YT"E(ECZGCP[YBG\BVK’[FFCFO

NHPQPZGCFBKQCGEKQMCK[F,GZYP[YKO

[K[NFOYKGFB[KKLCFOMCK[FGM"M

FD"PC[OFZB"[)VJ"GPFN’PBM"B

FN"B(EMCK[FFGBZYCP[YFIZKU

MIGPWGXKZ.

FRFFC"KFY’TNFD"PEFZB"[M\C

CVKZG[CPS’T"H)V"FS’K"D(E[KKL

MCK[FC[MZGINC)GEC[(GBKL[KKLNGPZ

ES"NMZ["KEMCK[FFGBZYCIGPWGXKZ.

G\KZWFEZK[F)SY"B(T"VECZKFZB"[

CIGNKQ)V’M"FSG"SP"J(,EM\CEBO

RPNIC[ZCMNK[BKRGPRGYCG[FFML\GL

FXKZ[PTGZCCGEORBSZFC[Z,GPSKY

FZB"[EF[KTGZ[XZKL[K[FF[O

NKBSZ,FGBMEK[K\QTNFBGZGKZ\KI
1

GCTXOFGBPEKRKMCK[F,GRBSZMGNG,ZY

[INGYPS\OMCK[F,EMCK[FC[BZ

P[YBG\XZKLPTN"T,P[B"MCXKZT"K

MIZ\KI\FPNIVGTNFMCK[FCVIG\

PHF
2

)MQCKBZCPT"PBG\X’(,GTV"H

KK[CFEZK[FYG[KK\FC"K,EFBEM\C

FFD"PEFZB"[S"NMZ["KEMCK[FFGB

CIGPWGXKZ,FKKRGMNVKECHFRT[FKG\Z

PFKZ,BCNNTGNOPGEFFZB"[E[KKL

MCK[FC[BZP[YKOCPTN"T.GTNEZLHF

KK[CFC"IYG[KK\FPZEMKTNZ["K,

EGGEBKPGEFZ["KE[KKLMCK[FC[BZ

P[YKOGMFBEGGZEC[PQ,BCNMCK[F

CIGPWG\CNKQINGYERT[FKG\ZPFKZ.

BCNTM"VR[BZNRG[KJ\FZ[C"B,

ECECZKGPVGZ[EBKQMCK[FC[BZP[YF

BV’[FFCGNTGNO.GNMBG’Y’TNKG

PFP[RFC[CKTK\,EGGZE[MC[GC[PQ

[N[CKTK\IKKCCCKTGZ.GNHFK"NEFRF

\GS’CT"H)EUNF()TKKQVSYK\GS’BG\

T"D(M\CE[PQHK\FGKTH)GFV"\)SY"C(

EQENVK"H[KTGZMCK[FC[PQHK\FGB

CMEK[KZ\KIMIGPW(,GTV"HBV"NEMPGMQ

NFZ[C"B,FDOES"NEMCK[FXZKLNKFG\
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1ZT"B)SK’S"JSTKUK"I(VYVYCN’FPICZEM\CEF[KTGZFGBCMEK[K\QPKOTNFBGZ,GCFZB"[NB

FHMKZPKOGP[PTEFGBCMEK[K\QFXKZTNFB[GKZ\KI.BCNFKEBCZFO)YF’S"BTF"D(M\CEFTKYZ

FGBMFPICZEBKNGZ\KI\XKZRT[FPFKZCKG\Z

2FC"KFGSKUEF"FCIGPWBCNF["L)SY"C(IGNYT"HTKK"[



CIZKU,P"PK"NEDO[PQHK\FGFCMNN

)GM"MCHZHFC[TZN’SY"C(.GFBEBK\B

CVSIKO)EUPE:(ECC"IIKEG[FGBEBK

\ZKMGNKKGPBCINCB[ZK,GP[PTEC[BZ

BKSGZKORBSZCHF,GCV[JG\FKKRGPEKQ

MCG[,MNG’EC[BZBKSGZKOBOMC[FK\Z

CBKSGZNMGNKKGPB,FFK\ZRBSZNBMNG

PIP\FCNKTG\)GM"MFZB"[CT"HV"F

SKPQK"B(GNVKFZ[C"BY’EINCBKRG

IZKU,GX"NNEKEKFEFV[JCFDP’BKRG

PJTOMCG[ZYEMKGQEINCFGBXNGN,

B"MBOR[ZFC\GMGC[ZRP[LPFINC

CTKQPP[N\GLFC[ZGBTV"MCC"I

PG\Z
3

.TGEY’TNFZ[C"BPSGDKBETMCZ

[RVNN[KMZF)T"HSI:(GEQFDP’[OBK

RBSZF[MZ)GZGCZB[GRKOS"NEFBKSGZ

[OFGBPEKQMCG[(,GX"NNET\FZ[C"B

ENBGPJTOMCG[RDTGCFZY[F[MZFKF

IO)GM"MFD"PVJ"GFN"B(GRBSZPEKQ

CK[GN.

øØ��ł�
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C(K[PI’ZB[GRKOMPFHPQXZKL

N[FG\FBKSGZ\GLFP[YKONB[GGKF

NMCG[FZB"[)T"HV"FSK’K"B(FCKB

PFZKXC"BEXZKLM"E[TG\,GZBKK\GPFB

EVSIKO)EUPE:(ECC"IIKE[EBK\ZK

MGNKKGPBCINCB[ZKP[PTE[BZ

BKSGZKORBSZCHF)GMGNKKGPBFKKRG

PTN"T(,GTE"HM\CFZB"[)CT"H(V"C

SK’M’,G[OFCKBSPGMKQNHFPFBEBK\F

)T"HEUND.(EMEKNJFZYRYRKO[NDGKO

XZKLN[ZG\C\GMGPKOD’PTN"T,GBIZMN

PTN"TXZKLNFINKUFPKO,P[PTEBIZ

[[FF[OFPKOPTN"TMCZVNJFPKO

PEGVRKFMNKMNPF[K[CMIGNVNGJ
4

.GTK’

CPZEMK)CKXF\ZT"E([PCKBZBKKFPDP’

HGEXZKLD’PTN"TNB[GGKFNMCG[,GNMBG’

FGBVNBEFDP’PCGBZEXZKLN[VGLFPKO

MNPTN"T,B"MBEZCBPGMI[OEBKQ

F[KTGZMCK[FCD’PTN"T.GTK’C\GS’

)CT"HEUSI:(EM\CEMCK[FFGBCKGOBG

KGPKO,GCV[JG\FKKRGPTN"T)TV"KZ["K

[PG\VZYMB’VSGYMB’(,BCNFI\"S

)CT"H[O(PCBZE\GS’PSGVYBOFGB

PTN"TBGD’KPKO
5

.

GFRFNPT[FFPICZVSYEMCK[FFGB

CPTN"T,GTK’CVP"D)P"HSY"BE"FMPF(

EFCKBC[OFMRF"DEBV[ZNXZUET\

FPZEMKFR"NNT[G\S"S,GFVP"DIGNY

TNKGGPCKBZBKKFPFBG"FGFZP"B[ERG

CSVYMCG[,GNVKFMRF"DPP"RPG\ZEFGB

S"S.
6
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D(FDOEYKK"NE[KTGZMCG[FGB

CPTN"T,BCNMCZFHMZRGEHFZYCZGC

P[YKO,BCNCXKZ)FKKRGPGFNFKGXB

PFC[ZM[PGNIKQBG\G(M\CFZB"[

)IGNKQV"ISG"SP"J(EC[KTGZ[NMEK

[K\QTNFBGZGKZ\KIK[NFXKZMI[N

MCK[F.GFFCRFFV[GJFCHF)GMQRGJFN’

FZB"[GMQPVGZ[CF["LSY"C(E[BZ

P[YKOXZKL[ZKKF[NM"E[TG\NB[GGKF

MZG\I,MNG’NK\QNGMINFVNKJGNFCNKT,

P[B"MCXKZEZ\KI\FPNI)EPNKIFZK

FGBMZG\I(RG\QMINFP[YFNKI[C

MZG\IDOCNK\FNKL[NS\OMCK[F,GBVK
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3GMQFSCKZFI\"S)T"HEUSI:(B\ECZK\GS’CIGNKQ)EUYI.E"FEIKE[(

4KN"TNV"HBOCNGTCEGVRKFMNKTE"PMHK\[NBKSGZGBI"MMC[CGM’HK\KO[NPKOBGNKNBRBSZ

FPKO,EMCK[\PKOBKRGVGNJZY[NK[PFCNKTG\,BG"EEBKQFKPKO[GGKOGZGCFCNKTG\RVNJCKGO

ZB[GQGX"T.BKL[KFKFHFCZGZEM"HFGBZYCPKO,BCNT"KKKQPVGZ[CFZB"[EBIZM"E[TG\MCZ

RVNJMNFCNKTG\PEGVRKFMNK.

5GCHFPKG[CN’FZB"[[OEM\CE\GS’NBVKZ[MPFKTPGEERI[CKFNMCG[,GFKKRGEC\GS’BKRGCZGZ.

6GBU[F["L)SGUSY"D(XKZU[KJ\FPZEMK)CMCK[\MNKO(,F\OFKFNGTGEXKZGVKOGBKRGZBKKFENB

MFVP"D.



[ZGCGZYNHPQ[NFZ\IFMCZK[NGMI

NFVNKJGNFCNKTCMGNG,
7

GFGBPEKRK

PNKIF,GZY[S\OPNKIFBGSZZYMEK

YNKVF,BCNFMBT"K[FGB[ZGKC\GL

FXKZPCNKTCMGNG,GTV"HM\CF["L

EV[GJEIGPWNBPFRKNHF.BCNCFC"K

GFEZK[FGFC"IPVGZ[EDOCIGPWPFRK

[KTGZ[KZ\KI,GNV"HX"NEFDEZ\MCK[F

HG
8

FGBMTKQMCK[FFZDKNGZYEC[BZ

P[YKOXZKLPTN"TP[B"MXKZGIGPW

[K[NFOYKGFBB"MFIZKVG\PPFZ

\FNKL[NFMCK[FGC[KTGZ[KZ\KIMCZ

K[NFPKOMINFCNKT
9

.

FRFF["L)SY"C(FBZKLNFY[G\TN

[KJ\FC"K,GCB"EFY’ECSGDKBETMCZ

[RVNN[MZ)T"HEUSI:GCKG"ES’Y"E(

MPTJPVGZ[CFZB"[EDOCIGPWXZKL

PTN"T,GBKL[KKLNGPZEM[FIPKZFZB"[

CXKZFGBMGNNIGPW.GFRFK[[RKTKYZ

\KZGXKOTNYG[KK\F["LPTMCZ1(FGCB

CXCKNXEKY)TF"D(ECSKPQY"EBVK’R\Q

FTMCZJTOCFIGPWBKRGV[GJERBSZ,

ECDP’PS\VYBGNKRG\QJTONVDOFGB,

B"MTNBUEBRQRYJKRQERBSZP"PNB

PIPZKRQM"M[IGPWKBSZ
10

CMEK[KZ\KI

2(EK[NINYCKQIGPWIHYEEKRGMXKZ

NS\OIGPWEXZKLM"E[TG\)GM"MFPD"B

SK’\P"HS"YM"I(.

GNPT[FFP"CCRGDTB\ZGD)\ZP"I

S"YR"E(GTKZGC\C[KNKQ)SK’\YM"HS"Y

J"G(FCKB[KJ\FPD"BEIGPWVGTN

MCK[FCPFKZG\,GNVNB[CSKPQ\P"H

)S"YT"BTKK"[C[T"X(M[[FFIGPW

CMNKIPWVIG\PTN"T,FKYNCMNIGPW

ENBMFPD"B,GX"NENBFKYNZYCSKPQ

\P"HE[OPKKZKCMCK[FNFVNKJPMNK,

[BRGV[GJ[[KKLMCK[FCMNKOMNN

NFVNKJPPRGCPFKZG\,GNMQFYKNCMN

IGPWMF["L.
11
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E(M\CGFJ"H)SK’S"JS"YP"B(

GF["L)[OS"YS"I(EBUEYKK"NE[KKL

MCK[FCXKZCMEK[KZ\KI,P"PFKKRGZY

NFVNKJPBGMN,P[B"MNFVNKJPMNKXZKL

PTN"TBVK’CXKZ,PBKELDKSBFPD"B)SK’

\P"HS"YJ"G(IGNY,GS"NEBUNFVNKJ

PMNKPFRKMCK[FCXKZCMEK[KZ\KI,GPI’

HGTGNFKVFTV"KPF[CKBZRG)BG\D(

CPI’CKQ["LNFC"K)GFPD"B(CCKBGZ

FEKQ[NMCK[\XKZ,EF["LS"NEFGB

PJTOZ\KI\FPNIGFGBT"KMI[N

PNKIF,B"MMKGQECPNKIFYKK"NENBPFRK

NFVNGJPMNK,EBKQFPNIP[GGKNMNK

NKI[CPNGIGBRQJPBPNKICTKRQ,B"M

PGCQNPFNBPFRKCMCK[\XKZNFVNKJ

PMNK,EPEKQPNKIFFGB,BCN[BZVGSYKO

)GCKRKFOFPD"B(ES"NEBUIGPWCMNN

MCK[\XKZ,B"MCFMZIFJTOFGBMP["M

EMNP[YFEK[CGYKGFBRT[F\FNKL[N

MCK[FCPFKZG\,BCNCKSGEGFGBPEKRK

MCK[F,GMKGQEMCK[F[KKLDOCMNKO,B"M

V[GJEDOMCK[\XKZPGTKNNFVNKJ

PMNKO.

GNMBGZFTV"KFCRFHGRPXB,E[KJ\

F["LFGBEGGYB[NBPGTKNXKZNFVNKJ

PMNK,BCNNFCNKT\GLMNKPFRK,EBUEBKQ
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7MTKQ[KJ\FZPC"QPGCBCFZ"Q)PC.E"FEDJPB(EMNPNKIFPCNKTCMGNGET"KFPNKIFMGNGIKKO

TKK"[,GTE"HFGBDONEKEQBO[ZGKC\GLFXKZ.

8GN[KJFHGBKRGPEKQPNKIFMNN,EPNKIFBKRGBNBMXNKNFCNKTCYNKVF,GBKQPTNFGPGZKEPF[FGB

[ZGKCFXKZ.

9GEGPFN[KJ\FZ[C"BES"NEMNMCK[FFGBZYCECZKOIZKVKO,G[BZP[YKOBKRQVGTNKOMCK[FMNN.

GTE"HNFC"KFGB[KJ\FZB"[EP[YFIZKURT[FNMCG[CKG\ZPFKZG\

10K[NTKKQBKP[GOEIGPWBKRGIHYM"MMPGXKZ,BGP[GOEMNPG[D[NMCK[FVIG\PTN"TFGBIKEG[

GNBFIPKZFZB"[CSVYRJN"VGRV"PCTMCZCXKZ

11GMCZYEPFCSCZFHGCED"P)BG"ISKPQ\P"HTNFPD"BS"YM"I(TP["MCCKBGZECZKGCFTZF14



MICFXKZNT[G\FMNKNPNKI,P"P

CPNKIFBK"X[FPYCNKKI[CNPNKI,

EDOJFGZ\VNRBSZ,GM"MFVP"D)P"H

SY"BE"FGMCG[(C[KJ\
12

F["L.BCN

SKKOFVP"DEFJ"H[OP[PTEDONFCNKT

CMNKN"PXKZ,GB"MPGMZIKOBRGNGPZ

CKBGZBIZCISZGQ[NMCK[\XKZCMNKO.

GX"NEMKGQEMNKFGBTCGY[FBKRGR\ZML

CPFKZG\GNBPFRKCKFF\FNKLFPFKZ[N

MCK[\XKZ
13

.
14
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F(FZB"[)IGNKQVM"FSG"SP"J(SKKO

EBUVIG\P[KTGZHF)FKKRGVIG\P[KTGZ

[KZ\KICMCK[\XKZ(RBSZFC[ZMEK

YNKVF,GFRFCXKZ[FGBPKPNIEKQHF

FGBV[GJENBDZTPPNKIFEBGSZMEK

YNKVF.BCNFPICZES"NEMEK[KZ\KI

PFRKDOCIGPWB"MSKGOECZKG)G[N

FZB"[(YBKCV[JG\DOTNIGPW,GX"T

EBKLRBSZYNKVFCMCK[FCIGPWCVIG\

PMEK[KZ\KI,GBKF"RFDZ"B)BG\K’(GTGE

BIZGRKOM\CGESKGOECZKGFGBZYCXKZ

GNBCIGPW,BCNCC"KPVGZ[EDOCIGPW

RBSZMEKYNKVF,
15

GFGB\PGFEFG"N

NFKG\MMNXGRQCXGRQEPFRKFEIFMPG

[PCGBZCZK[SKPQX"B.

GFRFF["L)SK’X"BSY"K(FCKB

PFBG"FEBUEMNXGRQCXGRQSDKCFEIF,

FKKRGEGGYBC[RKDG[KKOP[B"MM[DG[

PGRICXNGN)FBSGZ(RBSZMEKYNKVF.GFY’

TNKGF["LENBRHMZMQC[GOVGSY.

GCF[YVFZB[GRFFKFBV"NEMTKQHFFGB

[KJ\FZB"[)NVKFC"K(GP["FCIGPW

BGSZYNKVF,BCNNMBG’BKRGPSVKY,IEB

EEKQ[NFBG"FFGBCMNXNGNGFZB"[YBK

ZYCIGPW
16

,GTGEEF["LM\CENBRHMZMQ

C[GOVGSYGBOMRKOFECZKOFG"NNFCKB

FC"KFR"N.

GK[TGERKEGQCMTKQHF,GFGBM[RVNDG[

FK\ZNXNGN[NBKSGZGCK[NGCNKFEIF,

[FPRI"K)FGCBCVP"DP"HS"YB’(S"N

EXZKL[K[KOMRDEMGNG,EFXNGNFBSGZ

RCNTCMGNGBGNOFVP"DIGNYTNFPRI"K,

GFY’ENVKECZKGBKLPGTKNFEIFYGEO
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12GCMF"DPCNKTCMNTGCKEGVRKFMNK,GBGSZMGNG,BU[M\CFZP"BCSK’S"J)STKUJ"H(EBOPNIC[Z

CMNK[BKRGPRGYCERBSZFMNK,GPCGBZ[OENBRBSZZYMEKYNKVF,GM\CF["L[O)S"YS"E

CSGDZKKO(EFJTOENBRBSZZYYNKVFFGB,P[GOEPNKIFBGSZZYYNKVF,GX"NEPKKZK[OENB[FF

FC[ZCFMNKNMEK[KZ\KI,GNMQNBRBSZMGNG.GNVNBZBK\KCMZ\K[O)CVN\KS"YJ"H(EM\CEFB

ENBRBSZMGNGPEKQMCG[,FGBP[GOEMCK[FXZKL[FXNGNPYKVGPMNXE,GCMNKBKQNIG\ZYCXE

BIE,GNMBG’\PGFEB"MBKLKVZRSMNFSGDKBESK’Y"FS"BEPCGBZENMG"T[KKLMCK[FCMNKOGX"T.

13GMTKQHFXZKMKONGPZNFCKQFP[LFVP"DEFCKBS\KZFCFBG"FECMNNN"HM\CEMCK[FBKRGPCNKT

CMNKZYMEKYNKVF,GCMNNM"EM\CEPCNKTCMGNG,G\KZWFVP"DECMNNN"HPKKZKCMCK[\XKZNMQBKRG

PCNKTCMNKKG\ZPYNKVF,GDOHFCFMZIFGBPJTO[IGPZ[NMNKFGBTC,GN"[NFCNKTCG

CRKYN.)BCNTEKKQK[IKNGYCKRGNFJ"H,ENVKFJ"HNBRCNTCMNKMNN,GNFBG"FPCNKTCGYNKVF

TP["MCFTZF25(

14GCCKBGZHGK[N\ZWYG[KBBIZ\,EFRFFPD"B)SK’C\P"HS"YM"I(FIPKZCIGPW[R\QCMNKIPW

G[FF[OCMEK[KZ\KI[BSGZN[\G\GCVSI,GF[KDT"HFED"P)TF"D[O(EBUES"NNFPD"BEPFRK

MCK[FCMEK[KZ\KICIGPWP"PNTRKQNFVNKJPMNKBKQNFIPKZ,M"MEBUCXKZBKRGV[GJEPFRK

CVIG\PTN’T,GBU[FPD"BPIPKZ,BCNCIGPW[CNB"FBKRGMPGXKZK[NFYNTM\"E.GCF[YVF

ZB[GRFECZKOBNGBKROPGCRKO,EBOCKSGES"NNFED"PEPFRKIGPWNFVNKJ)NMF"VCBGMN(CMEK

[KZ\KIB"MPGMZIEFGBPEKRKMCK[F,GNBPEKQPNKIF,B"MBKQCHFIKSZGQMNVKNVNGJPMNK,BCN

NVP["MTM[KGRKIB,EDZKTG\BEMCK[\XKZCMNKOFGBPJTOBIZ.

15GMQPCGBZC\[GC\C"K)[FCKBF["LCSY"CCSGDZKKO(EM\CEFBEF[GGFXKZNIGPWFGBMNVKBKSGZ

YNKVFCVIG\PM[KTGZ

16BPROTK’CVP"D)YF’["ESY"CCB"EGK"N([CKBZEFC"KPIPKZMFBG"F,BCNZYCXKZU[FGBIZKU

GX"T.



[CK[NGFBBKQFDTNFCBGMNKQ.GNMQPSKY

FVP"DEBK"X[[KOZYMRDEPF[JIT"V

FI\KMF.GFKFBV[ZNGPZEHFFGBMGGR\

FC"KGFPICZ)M[KJ\FVP"D(,GP["M

EXZKLYNKVFFKKRGM[CK[NGYGEO[FGEI,

BCNNMBG’BKQHFPSVKYNKK[CECZK

FPICZIEBEFBNBFGHMZ[CK[NG

)GCVZJCFZB"[B"BNGPZMQ(,GTGEEEKQ

HFFGBDOC[BZP[YKOGFPICZPKKZKZY

CIZKUGX"TNKK[CET\FC"K.

NPT[FTM"VC[BZP[YKOK[NFYN

CFEIFCNKYNKVF)MF["LCX"B(.

GM[CK[NGYGEOFEIFM\CZT"B

CF[PJG\CSKPQX"BS"DEECZKFVP"D

TKYZGSDKC[[KOMRDEPF[FGJIT"V

FI\KMF)ENBMEP[PTCZT"BTF"D)[O(

EFTKYZMFPRI"K(.
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G(F["L)SY"D(R\ICJCSGUECZK

FPICZEM\CEXKZBGSZYNKVFBVK’

CVIG\P[KTGZ[KZ\KI,GFY’T"HF["L

EFBCFN’PNKIFRYJKRQ,EECZ[PQ

PVTVTGBGSZCMGNGGBRQYKK"NEB"B

CYKBKO)ZP"BSTKUH’(CKQMIG[N[PQ,

GRPXBEBKQRV"PCEKQHFEBUVIG\PMEK

[KZ\KIRBSZMGNGPEKQPNKIFG\KZW

F["L,EBUNEKEQK[RV"PM[I\KM\BKSGZ

EZCRQGI\KM\FK\ZPGRIKOCXKZG[RKFO

MIG[KO,ECHFBUNEKEQBKRGBGSZZY

YNKVF.

GFRFNVGOZKFJBFXKGZ[NF["LFGB

PGY[F,EBKPJTOPNKIBSZKRQB"MXZKL

[FBKSGZKFKFPNGI)EJPBPNKICTKRQ(

GFG"NNF["LNBGYPKFCDGGRFEFXKZDGVF

FGBFBKSGZGMQ\PFCKEKFGEF.GCEGIY

BV"NENBPK\G[NECZBKQRV"PM"MEMKGQ

EFXKZFGBPNGIB"MFC[ZRT[FNPNKI

PPNKI\FXKZ)EBRQYKK"NEB"BCYKBKO

CF[KTGZ[XZKLFC[ZN[FG\CFPNI

NKI[CPNGI(GX"T.

ºÆØøœº	Ø�-���øØœ�
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H(FZB"[CT"H)V"CSK’M’(M\CEBO

[FFKKQCMNKO[NDGKOPTN"T,RVNJFKK"R

PEGVRKFMNKGRBSZFKKQPEKQMCG[

MPCG[N,GM\CFBG"F)FGCBCJ"HSY"B(

ENVK"HBO[FFBKSGZCMNKFK\ZRBSZ

FMNKGMQBO[FFFK\ZCMNKBKSGZRBSZ

FPBMN.GFY’T"HFJ"H)SY"B(GF["L

)SY"C(EMKGQ[[FFFMNKPTN"TMEK

NKI[CMCG[,B"MCHPQHFMCZRFVL

FCNKTG\NVDGPG\GBKLKBGSZPF[CMNK,

17

GM\CFJ"HEBU[FZB"[CT"HPCGBZ

ERBSZFKKQPFCNKTG\[CEGVRKFMNK,P"P

HFFGBEGGYBCKKQ,EKKQBKRGRVDOCEGVRK

FMNK.
18

GBEZCFPSGDKK\FDP’CT"HPCGBZ

ENBMFBG"FEVSYKRQEPG\ZNK\QCG[MZ

CGGPJTOEFCNKTG\FOVDGPKOMNVK[MZ

G[BZP[YKO.

GNKK[CET\FBG"FM\CGFBIZGRKOMPF

PFNMKO,FPD"B)SK’\P"HSYJ"G(\KZW,

E[KKLMCK[FCMNKOBOPKEBIZ[CK[N

CGBKSGZ,CBG\GZDTR\QCGFK\ZNMCG[,

B"MFFK\ZRBSZCSGUPTN"TPFCNKTG\

[NBRVDOTEKKQ,GPKECBG\GZDTRT[F

VDGO,GFY[GTNKGFVGSYKO)MZ\KMBQ

SY"BGCKF"NC\P"HS"I(EB"MFG"N

NFBG"FNVZ[EZYCXKGZHF[KKLNKBSZ

T"KMCK[\MNKO,GTGEEB"BNXPXOEFZK
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17BDCK[NXKKQEBUNFIGNYKOTNFBG"FGEBKRGDTEKQMCK[FCMNKOBU[RT[FVDGO,ERJN"VBSGZ

NM\IKNF,GNMQBSGZNM\IKNFN[ZG\FK\ZCMNK[K[NGJTOVDGO,GMNYG[KK\OFGBEPECZKFBG"F

P[PTERBSZFPBMN,GH"BEVDGOFGB.)GCBP\FMG"VS"YB’FY’TNFJ"HEBGNKMNECZKFBG"FFGB

ZYNM\IKNFGPPKNBN"YYG’FJ"HTKK"[(

18FKKRGMVK[CKBZCVZ"I)SY"B(EJCTG[NKKQEP[CKIM[R\KK[QCEGVRKFMNK.



CFMZI[GFFBKHFZDTKONFSKZFBKSGZ

GNFRKICFMNKFFK\ZNMCG[.

TGE\KZGWFGCBCBIZGRKOPFIGG"K

)SKPQY"E(ET"KMCK[FFMNKVGNJNBJ

NBJMNP[LFM"E[TG\GCKBZGFMZ\K

)CVN\KBG\B’,GCPJFKFGR\QTF"D(

ECTXOK[MICMCK[FNFVNKJPKE

GBK"XNHFM"E[TG\ZY[C\IKNFBKQ

CCNKTG\BNGJTODPGZGIHYMEKNBSGZ,

GZYBIZPTN"T[NVNKJG\,R\IHYJTPG

[NFCNKTFNKI[CJTODPGZGPGZD[,B"M

BU[CSGUFMCK[FMCZRVDOJTPG[N

CNKTG\[CMNK,P"PZGCFCNKTG\FBSGZG\

[FGTCZT"KFMCK[FMCZYKCNCTGEGC"K,

GBU[NBRBSZPHFTE[R\GSUTNKG

FCNKTG\[NSGUM"E[TG\)GCBG\GHPQ

MCZBKROC"K(P"PMKGQEZGCFCNKTG\

BKROVDGPKOFGNMKQBIZKGNBSZCEKTCE.
19

FIGG"EFY’TNFIGG"KEB"MCIPW

CVSI[BKSGZGCP[FGKBSZCMCK[FPKE

GP[GOYG[KBHGFIGG"EIGNYTNFIGG"K,

GS"NE\GLM"E[TG\[NMCK[FNBRVNJ

MNGOPFBKSGZGZYBIZM"E[TG\[N

MCK[FPKECBG\GZDTK[MINFP[YF

NFVNKJGNFCNKTCMGNG
20

.

BKL[KFKFT"VFCR\FIGG"KR\KK[C

YG[KK\FBIZGRKOTNFBG"F]GK[NFTKZ

ENVKI[CGQ[NFMZ\KRPXBEM[MNKRBSZ

T"KMCK[FGBI"’MMC[CGFK\ZPGEF

FBG"FENBRBSZEBKF"REZGCFCNKTG\CB

NFFK\Z\GLPTN"T[NF\IN\MCK[F

[RKFBCNCNKTG\BNGMCZFKGCEGVRKFMNK

P\IKN\MCK[FZB[GRFRPXBEBNG

FCNKTG\MCZVDGPKOFO,
21

BGNO

M[\TKKQCECZKFBG"F)[FGCBCJ"H

\IKN\SY"B(P[PTEDOCHFRBSZ,

EM\CEBO[ZFBKSGZCMNKRBSZFMNK

BCNPG\ZN[ZG\CGFK\ZBI"MVIG\

PTN"TGNBMGNFC[ZP[PTEBO[FF

PTN"TBSGZBU[CBGVQHFRBSZFMNK

P\IKNFT"KMCK[FGX"T[.

FRFK[\KZGWBIZTNYG[KK\

FBIZGRKO,EFRFFPICZVSY)SK’\P"H

STKUI’(EHK\KO[RMC[GCMNKIPW[BKRO

CRKKGPQPG\ZNBMNQCVSIGFCKBG

FVGSYKOYG[KK\FJ"HGF["LEBUCCRK
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19FIGG"E)SY"B(FY’TNFMZ\KEBOMNPF[P[GGFNJTODPGZFGBFSGUB"MFZKBG\QCNKTG\VDGPKO,

GBKLRDPZFJTONBKSGZTK"H)GT’CPJFKFGR\Q[SKKON"BRJN"VPG\ZZYBOMNFJTOFGBVDGOGMRZ’

[RHFZPYG[KK\FIGG"EGTKKQCM\CSGVZSKPQTE’CKSGEFPI’CHF(.GNMQM\CFIG"EJTOBIZCMGGR\

FIGG"KEFCNKTG\FGNLDONFVLEFKKRGPI\KMFEFK\ZBN\GLFMNKB"MMKGQEFCNKTG\FGNLNBJNBJ,

RPXBEMNP[LFM"E[TG\R\PNBFMNKPCNKTG\EFK\ZGRT[FRCKNF[OPFCNKTG\EBKSGZBETEKKQNB

RVDO)BUEB"BIR"QCEGVRKFMNKP"PS"NNFIGG"KEFKKRGEGGYBT"KCK[GNP[B"MT"KMCK[FDO

CNKTG\\GLEGVRKMNKRI[CNPVGZEKOGBPZKRQCFGBIR"Q(RPXBEBIZM"E[TG\M[VGNJ\FMNK

FCNKTG\FVDGPKOCFEKHFRVNJD"MFVNKJG\[RBSZGGRT[GRCKNFGRBSZTK"H.

20.CV[JG\KSGEFPI’FGBENVKFIGG"KMCK[FFGB\FNKL[NCNKTG\GVNKJG\,GNVKFIGG"EFGB\FNKL

[NZKMGLGBIZM"E[TG\[NZKMGLK[NGMINFVNKJGNFCNKT)T’FTZF21(CMGNG.GN\ZWYG’FIGG"E

PIPWX"NEBKQFV[JCFIGG"KEVGNJNBJCMPG\ZY[MCK[F\GLME’[TG\VGNJJTOYNG[CBKMG\

GBKRGRZD[JTPGTEM"E[TG\[NJTO,GBUCVSIXZKLP[FG[NJTODPGZ,B"MBKQHFBGSZMKGQ

[ISZCFBKMG\[NFJTO.

21GEGIYNGPZEDONFIGG"KE\GLME’[TG\FGNLNBJBCNDOFGBPGEFEBIZME’[TG\RK\GSUMGIG[N

FMCK[FGTM[KGK[NGMINFVNKJGNFCNKTCMGNGPKE)GB"MFKFPKG[CFFTZFEMKGQEBIZM"E[TG\

K[NGMINFVNKJGNFCNKTCMGNGB"MFJTO[CNTFMNKPMCK[FZB[GRFRYCTNDCKVDOMVKZDT

FBIZGQMPGCCK[N(BCNHFEGIYEPFM"\[K[[RKVTGNG\CMCK[FGCKG\Z[PXKRGPVGZ[C[G"TFZC

)\SH’S"YP"BFGCBCP"CS"YP"J([M\CEBOMC[IJFGCBPXTFM"E[TG\R\IPW,EPGRKOFM"E

[TG\P[T\IKPGW,GPGMIES"NEBKQ[GOF[\RG\CMIG[NFMCK[FCKQ\GLM"E[TG\NBIZM"E

[TG\,B"MMKGQEZBKRQENVKFIGG"EFGBZY\FNKL[NZKMGLGNVKF[GF"ZFGBZY\FNKL[NCNKTG\

GVNKJG\,B"MPFM"\R[GGK[KJFIE[FCET\FIGG"KEFGBPGZMCP[RKFOGX"T.



KGPQP"PFOMCZVDGPKOCSGUFMCK[F
22

GFCF"NFCKB\KZGW[NFPD"BGFY’TNKG

MP["M,GNMQFCKB\KZGWBIZPFPBP"Z

)C[OFNIOFVRKOC[OFPD"BC[OZCG

Z’KTYCPNGCNKQ(EBKQCNKTG\CFMNKRVDO

ZYM[FGBTGPEZKYQBCNM[TGPETO

ZGJCNBRVDONTGNO
23

.

NPT[F)M"H[NBTPEFMNKZKYQNME’

[TG\(BKRGV[GJNFYNMFJ"HGF["L

GFIGG"E)GFPD"BM[BKRGPXPXONK\RG

PKE(EFBPXKRGNFMZ\KGFCK"FGPBP"Z

GFCF"NEBSZGGDOM\CRG)FT’21(EF[G"T

FZCS"ND"MMFMZ\K.BCNFKKRGZYM[MC[

CG\GLK"C[TG\P[TF[RBSZBCNBI"M

ENVK\KZGW[NFMZ\KD"MPG\Z)ETM[KG

ZGCFCNKTG\FOVDGPKOMP["MFM\C

SGVZSK’T"E(NMBG’KG\ZYNNFYN.

NSKGOFTRKQK[NXKKQEFVP"D)P"H

SY"BE"FGFRF(PCBZEFJ"HCSGVGPZPH

NRGBKLFGBFCKQ[KJ\FBG"F.EBIZ

[FY’TNFBG"FM\C"ERZBFEBKQNBSGZ

PF[R[ZFBGR\C[NCMNK[[FFCG

BKSGZPTN"T"GFPKNKOBGR\C[NXZKMKO

CKBGZENPFCBP\NBRBSZBOR\C[N

FK\ZCMNKPKEBIZ[[ZFCGBKSGZ.GCKBZ

FVP"DEFJ"HPKKZKM[CK[NCGBIZ

[[FFPTN"TPDPZFMCK[F,GCB

NBVGYKENB\KPBEMCG[PCNKTKG\Z

PCK[GN,GMNK[RBSZT"KMCG[NBRVDO,

GBGSZBVK’R\C[NCFBIZPTN"T
24

.

GFRFTKYZCKSGSG[NFVP"DFGB

PFPKNKOBGR\C[N,GS"NNFVP"DEFKKRG

BIZPTN"T[NDPZFMCK[F.BCNCFD’

FJ"H)GMQFCKBFVP"DCTXPGPFBGZI

PK[GZC[OFJ"H(M\C,EBGR\C[NFKKRG

BVK’PKEBIZDPZFMCK[F,GFJ"HFK\Z

CHFES"NEFMCK[FBKRGBGSZFMNKZYMEK

YNKVF,B"MFCK[GN[NBI"MBKRGPGXKB

BKSGZZYPYNKV\FMNK,GB"MBVK’BKQS’
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22FIYKTYC\KZW)S"YPD’(ECTXOHK\KOFOIZKVKOGK[NFOMINKBSZBUCMNK[BKRGC"K,ZY[PKKZK

MBQ[R\QCGPKONCJNIZKVG\GB"MK"NEBUEMCZBKQMINFHK\KONF[GG\IPGWVDGON[CIP"PFB

PKF\M"H[NBRVDOFHK\KOK[NFOMINTMCFCNKTG\PNKVDOGB"MCXKGZEHK\KON"YYG’FBIZGRKO.

23TKK"[CPBP"ZEM’GMQRGJKQECZKFCK\FNN)S’S"JSY"D(BCNFCEF"[FTKZ)SK’Y"FXKGRKOSYK"J(

EFCK"FP[PTMTKQSCZ\FMZ\KGFIGG"K.BCNNMBG’BKRGV[GJETKKQCBZFKJC)SY"B(EFCKBF\KZGW

PZ’KTYCPNGCNKQEZYTGPEZKYQRVDO,GSKKOEMQM\CCCK"FFZK[FTKEE\KZGW[NZ’KTYCGFCK"F

[GGKQ,GMQK[NEYEYPECZKFCK"FDGVB)TK’CSK’S"JSY"DCB"E"BNBP\IKNNFZ\KIYX\GFGNL

GDGCZTEM"E[TG\GBHRDPZCK[GNGMGNGGBGSZGFGBRG\QJTON[CI"P[PTETM[KGBIZM"E[TG\

TEKKQK[NGJTON[CIGMQP[PTCECZKGMBQ)Y"FSY"B(ECMCG[NBRVDOFCNKT\)[NYGEO(BIZ

M"E[TG\(GPMNFR"NPGMIEFCK"FNBS"NM\KZGW[NFMZ\K,GPKG[CP["MFPBP"ZEMECZKZ’KTYC

RGJKQECZKFCK"F.GBUEM\CFCK"FET"KMCK[FVGNJMNP[LPT"N,GNVKCKBGZG[NFPBP"ZBK"X

NHF)EFZKMN[BRGTGPEZKYONBRVDO(,GX"NCCKBGZECZKFCK"FEFSKCFECNKTG\CMNK[TGPEPNB

NBRVDOFGBPJTOEFMCK[FVGTNCFMNKGPVNKJGPCNKTPPRGMNM"E[TG\B"MCPXCMHFBKQ

FCNKTG\RVDO,GMTK"HCKBZCXCKNXEKY)TF"D(EM[[GZFCMNKNIBHKT"K[FNIP\TZC\GLEGVRKFMNK

)T"KMI[NMCK[F(,BKRGPRKINFCNKTG\[NYGEONKVDO)GTKKQCM\CSGVZSKPQT"E[D"MCKBZ[KJ\

FCK"FCMTK"H(.GRVY"PCKQPFNLFMZ\KNFCK"FFGBBOMC[CMNKBKSGZ,M[MCZ[FFKG\ZPK"C

[TG\P[RBSZ,ENVKZ’KTYCMKGQETEKKQNBRVDOKMGNNBSGZ,EM"HETGPEPNBHFDGVBPTMCGPNKVDO

P[B"MNVKFMZ\KPG\Z,ESG"SZGCFCNKTG\[KXBGCP[LFME’[TG\[NMCK[FFOVDGPKO)GM"M

CM\CSGVZSK’T"E(

24GBOHFFGBMNFIKEG[[NFBG"F,B"MBOCK[NCMNKBKSGZGBI"MMC[CGPG\ZEFCNKTG\RVDO.BCN

PVGZ[CFBG"FEDOCMF"DFMNKBGSZ,GB"MX"TFFG"B[NFJ"HCET\FBG"FECFMZIK[NGPFNL

BIZ\NKK[CXKGZHF,GB"MPFM"\NIE[CET\GIKEG[HFCMGIG[NMCK[F.GBV[ZNEIGYEMCZM\CRG

)BG\H’E"FBKL(ENVKFMZ\KFBG"FPGCQZYBOMC[CMNK[RBSZT"KCK[GN,P[B"MM[RBSZT"K

MCK[F,BHKBUNFMZ\KZGCCNKTG\FGBVDGO,GFY[KRGEPCGBZCFBG"FEBGSZDOCXKGZMHF,B"MBV[Z

EPHFFMZKIFJ"HDOIKEG[HFCET\EFBG"F,EPF[RBSZT"KMCK[FBKRGRVDONTGNOGEG"Y.



RDEFYNKVFK[NFYNMKGQEMBQMNFYNKVF

FGBZYIGPZFTKK"[BKL[KFKFNVK"H

RS\ZFFMZINFCR\FVP"DCFBG"F.

º
�
�º	Ø�
æłÆºÆØøœº	Ø�

I(MCZM\CRGEFJ"H)SY"B(S"N

EMCK[FBKRGPCNKTCMNKZYMEKYNKVF,

GZBKK\GPFBEM\CFZ[C"BENFM[KZMNK

[NDGKO)PBKSGZ[NS\OKKRO(SDKCDZKZ\

FMNK.BCNFBG"F)FGCBCJ"H(S"NERBSZ

MGNG,GM"MF["LCSK’X"I)SYK"D(GCSK’

YN"F)S"YN"D(,GR\CBZPECZKGES"N

EBKQZBKKFPFZ[C"B,EPKKZKCS\OKKRO,

GCHFFYKNG,P[B"MCGGEBKBKSGZBU

FZ[C"BS"NERBSZMGNG.

GFRFBUFBG"FEPIPKZNMBGZFSG\Z

B\TXPG,ECMNNN"H)EKQB’(,M\CET"K

MCK[FRBSZZYYNKV\FMNK.GF\"I)MNN

V"FEKQB(FRKIECZKGCX"T.BCNMCZ

M\CRG)CFTZF13(P["MFVP"D)P"H

SY"BE"FGMCG[(N\ZW,ECMNNN"HPKKZK

C[KTGZMCK[F[NMEK[KZ\KI)CMCK[F

CXKZ(,GCHFS"NNFBG"FECMNKRBSZZY

YNKVF
25

.

PBKELDKSBBUNFJ"HEPKYN,GP["F

M\CCFD’FJ"HECEKTCEMNK[RBSZT"K

MCK[FBKRGBGSZBOCK[NCGFK\ZBI"M,

EMNIKGCYNKVF[FGBZYNIGPZB,PG\Z

CEKTCETKK"[,BCNFTKZFVP"D)P"H

SY"BE"FFRF(EFJ"HCTXPGM\CCSKPQ

X"D)SY"C(EMNK[MC[GCGINCGBI"M

CK[NCGC[ZBGSZFC[ZGPCGBZENB

MFD’FJ"HMBQ.

NPT[FRYJKRQMFBG"FGF["LEMCK[F

CMNKRBSZMGNG.GCXKZCMEK[KZ\KI

NFCNKTCMNKK[PYGONFYN[NB

NFXJZLKG\ZPYNKVF,EFBNVKFVP"D

FBG"FPGEFCHF.GRV"PCM"HM[R[VL

INCTNF[K[[CPJCIG[FFMLPTN"T,

ECMF"DY’NFDKTNGCBGVQ[KVNKJ

FCNKTG\PMGNG,GKN"TBKKMGNNSPGLTN

FP\KZKQENBRBSZZYYNKVF.

º
��
æł
�º	ØÆº	Ø
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J(FBG"FM\C)FGCBCJ"HSY"B(

ECMNKP\M\BKQXZKLS’RDEGM[RBSZT"K

MCK[F)EMKGQEY[FFGBNBCNT(,GFY’

FJ"HEPFIKNGYK[CKQP\M\N[BZMNKO,

GFVP"D)P"HSY"BE"FGBOK[(KK[CET\

FBG"F,EMCZPXKRGET\Z’KZGIOEMNK

P\M\BKRGRBSZT"KTZGK,B"MK"NEF"F

T"KMCK[F.GFY’ZT"B)FD’TNFVP"D(

ECZK"GNBFGHMZP\M\ZYRIG[\.

BKCZBTKKQCMG"VED"MKK[CET\

FBG"FTV"KZK"G,GM\CEMKGQES"NENB

RBSZMNKRIG[\BB"MBGZFGNL\I\KG,

GPCGBZEDOT"KMCK[FNBRBSZ)TM"V

CRIG[\(,GB"MN"YYG[KK\FJ"HTN

FBG"F,EMCZPXKRGMTKQIKNGYHF

CRIG[\)BVK’MNVKTZGKB"MNMF"V

CMCK[FBGNKDO[BZP\M\CMNN(.

BCNNMBG’PXKRGIGNYKOTNCKBGZHF

CVSY[NFBG"F,EFPR"KM\C)MNNN"D

BG\G’(MNVKEKRG[NZ’KZGIOCTZGKTN

RIG[\,ECF"PK[NFYN,BCNCMCK[F
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25FRFPF[SKKOFVP"DEHFFGBM[KJ\FJ"HGF["L,NBCZKZBM"MEFBBKQFJ"HGF["LCIEBPI\B,

TKKQP["MBG\E’.GRIHKBRQENMBG’NFJ"HES"NEMCG[FPFKZBKRGVGTNMNNTNMNK,B"MNMBG’DO

NFCNKTBKQNGMIMNNZY[TM"VM[MCG[CXKZFKF[KKLNFCNKTPJTOPNKIFGFKKRGYNKVF)BCNHF

NBFKFPFRKZYNXKZGNBNIGPW,GDONHFNBFKFXZKL[KTGZ[KZ\KI,EPNKIFBGSZPKE(,P[B"M

NF["LEFJTOEN"PMCK[\XKZNFVNKJPMNKOFGBP[GOEBKQPNKIFNMNKO,B"MNFCNKT[VKZEPK,

GMPGECBGMNPFRKMCK[\XKZNFCNKTCMGNGB"MF"FCMNKEMGG\F,GM"MFVP"DCTXPGMPF[GZG\

YGEOENF["LXKZPCNKTCMNKCMGNG.GX"NEMGGR\FVP"DFGBEFBG"FFGNLC[KJ\FJ"HGF["L

EMCK[\XKZBKQNGM"M[NKJFTNMNKMPGTNBGMN,BCNBKQMGGR\GEFJ"HGF["LCTXPOS"NEMCK[\

CMEK[KZ\KIPFRKNFCNKTCMNKCMEKYNKVF,ZY[FBG"FS"NFMKMTKQ)MNG’TNEZL([KJ\FJ"H

GF["L.



M\CFPR"K)MNND’BG\F’(EFBEFK\Z

FBG"FCP\M\,RNPEPMNK[NDGKO)SK’

YN"FSTKUI’(,[RINYG[OFZB[GRKOBO

P\M\CGNTT"KMCK[F,GNMQSKKOFPRI"K

ENVKPFEYKK"N[OEDOCBCQGP\M\

RBSZ,B"MF"FC[BZBKSGZKO,GP[PT

EBUCF"PBSGZ.BKL[KFKFR\CBZPECZKG

EFFK\Z[NFBG"FBKRGCRGKTNEKRG[NZ’

KZGIO
26

BNBFFK\ZFGBEPXKRG[KJG\

CMNKKK"RENBRBSZCP\M\,GNHFM\C

FPRI"KENEKEQENBYKK"NFMKB"MNB

YKK"NDOMFBG"F.

RPXKRGNPEKQNFPR"K,EBUEPIPKZ

CP\M\)BVK’CF"P(,BCNHFZYP[GO

EMLVSYKRQCYN"FMNVKMNKDGKO,B"MNVK

PFEVSYFPICZ[OECHMGMK\K[NFYN

CMNKDGKO,B"MF"FCMCG[CHMGMK\EPG\Z

)GM"MFPRI"KCTXPGMNNV"FBG\K"C(.

BCNFVP"DM\CZYEFPKYNCF"PNB

FVSKE.
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K(CSKPQX"DR\CBZPECZKFJ"H)SY"C(

EMNKIZSINGYP[BZMNKO,GM"HENB[CT

PNCNGTKMGNNKCNTT"KMCK[FBVK’CVIG\

PTN"T,GFVP"D)P"HSY"BE"FGBOK[(

M\CECMF"DRBSZPKE)PFVGSYKO[O

PCGBZEBK"HV[GJERBSZPKE(.GFRYGEG\

[OIGNYEBKRGCGNTCVIG\PTN"T,GNB

YK"NMFZB[GRKO[PCKBFJ"H.

NPT[FM\CFVP"DEY[FNFYNBU

CF"P.

�
��ºÆØø��łØº�	�Ø�œÆł��

KB(ZT"B)TF"D(PCKBPRYF"M)SK’

YN"FS"YJ"H(EPTN"T[NMCK[FXZKL

NKFG\ZXGVKQ,GNMQBO[VLFPKO\GL

PTN"T,BVKR\Q[GCPKOBIZKOPG\Z.

GKG\ZPHFPCKBPPTKNXEYF,EBVKFP[KL

FMCK[FCBG\QFPKO,ZY[RJNFDG[

PFPKONHPQPGTJGFIHKZGBI"M,NBPYZK

MCG[TE[K[FF[GCNM"E[TG\IE[G\,

GM"MFI\"S)FGCBCV"\S’VH’S"YKJ’(

EMNHPQENBBK\ZPKM"E[TG\ZXGVKQ

BVK’MC[MLNMPF[CGTG\[ZK.

GNMBG’K[NEGQCHF,EC[NPBNFIGG"E

EMCG[FGB\FNKL[NZKMGLB"MK"N

EM[RJNGPFPKOR\Y[F,GXZKL[GCM"E

[TG\NZMMG.
27

BCNNVKFMZ\KY’EBUBO

SKNYGPFPKONHPQPFP"PNFKMQFNL

FCNKTG\[MCZVNJGCNTPMCK[F

ZB[GRF,GM[F\IKNFMCK[FPIE[,B"M

PKEK[NGMINFP[KLFCNKTG\GVNKJG\

PPYGO[TPE.
28

GFKFBV[ZNVZ[EBUNFMZ\KBKQ

F[TG\[GG\GC\IKN\FKNGMGFGBVGNJ

PTJ)CBKMG\(NVKI[CGQ,GCF\PE\

F\FNKL[NVNKJG\,K[CFBGMNMI

NFVNKJKG\ZGKG\Z,TE[CSGUM"E[TG\

MCZVNJGCNTJTODPGZ,GB"MBOFVSKY

KXJZLNF\IKNTGEFVTOEBUBONCSGU

K[FFFBGMNCFPKONM"E[TG\CXKZGU

[RKFOP"PBGNKTEKKQNBVNJJTODPGZ

GEGIY
29

GX"T.
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26BGNKP[GOEZ’KZGIOFGBZYCTZGKBGZYCRIG[\.

27BUCHFXT"YEBGNKNBR\Y[FPP[MVK[FKFYGEOMCK[FZB[GRFG\XJZLN[TZMPFR\Y[FCBG\G

HPQMEKNKETMPFHPQXZKLNMCK[F[RKF)T"TCKEKFGEFSY"BCE"FTGEIYZ(.

28GBKF"RFCEF"[)SY"ECSDZKKO(M\CENFMZ\KBK"XZXGVKQGX"T.

29EFBFM\CSGVZ)SKPQT"E(M\CENFMZ\KBOF\IKNNMCG[TEK"C[TG\P[TF[RBSZFMNKBPZKRQ

EZGCFCNKTG\BKRGVDGOGNVP["M,BK"HV[GJEFBCSGUFME’[TG\VGNJCKG\ZBGPW,GB"MBV’BO

F\IKNNMCG[VIG\PK"C[TFP[RBSZTEKKQBV[ZEZGCBKMG\FCNKTG\FOVDGPKO,GTGEEMCZHMZRG

EF[G"TFZCM\CEBOMC[IKJFGR\IPWBI"MXZKLM"E[TG\P[T\FIKPGW,GNMBG’PF[G"TFZC

RS\ZPFNLHGC[KJ\FMZ\K)TP["MFTZF21(,EFBCMF"DC[TF[R\IPWMCZFKFCFMCK[FNBKHF

HPQ,GB"MMCZR\GSUMIFVNKJFGNBKXJZL[GCME’[TG\IE[G\GPCGBZENBMPG[M\CRG.



GBKQNGPZENVK[KJG\BNG)EMCK[F

VGTNCNKTG\GVNKJG\NBJNBJMNP[L

FM"E[TG\(BKF"RBKQISZGQCPF[BKQ

FMCK[FCZXKVG\,EFZKF[G"TFZCFGB

PFSGCZKOMFMZ\KMP["MBG\H’)CE"F

NPT[F(,GBTV"MM\C)CBG"ISK’\T"D

STKUM"J(EBOZGXFNFVKDJTPG[NPZGZ

BV[ZN[ZG\GCPKOMNHPQ[BKRGPRKIG

NM"E[TG\CZXKVG\,GPCGBZES"NEK[

CMCK[F\RBK[NZXKVG\GX"T.

NPT[FFVP"DM\CEK[NFYNCF"P,

BCNCZT"BP[PTEK[NFYNCM"B.

ØÆøÆØÆø

KB(MCZR\CBZETKYZMCK[FFGB[ZKK\

DG[CXNGN,GPCGBZCSKPQX"BEKC[[RDT

CKC[SDKCFEIF,GCV[JG\BVK’[FFML

NME’[TG\D"MSDKCFEIF,GM\CFVP"D

EBU[FONIKOYX\EKRBFMK)GCBP\MQ

PGZFFN[GQ[NMCG[(.

BPRONPT[FX"TF[KTGZGFDEZCHF,

ENMBG’BORK\HMPFJKVG\INCTNI\KM\

C[Z,G[FFMLPTN"TBU[BKQFINC

PYKUMNFC[ZP"PPF[\I\FJKVG\

KBSZ,GBKLHFINGYPMCK[F\GLYTZF

[FP[YFPVNKJPPF[\I\KG
30

.GDORV"P

NPT[FM[ZGXKQNCJNZXKVG\FMCK[F

GPSKZFDG[PFMCK[FNHPQPF)MP["M

FV"\SK’V"HS"YK"J(GX"TBOXZKLNRDC

FDG[MEKNFVSKYVTGN\FMCK[F.


�
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KC(ERGFVGSYKOPFPYZKNINKI[CPF

[C\GMGNMCG[,FVP"D)P"HSY"BE"F

GB[KCCYXZF(PCKBFZB"[)MNNM’SKPQ

B’(EXZKL[K\RTRTFKC[C\GMG,GNMQM\C

EBKQMCK[FC[GPQ.PBKELDKSBPCKB

FVP"DPFCK\NIOKFGEFECPKOYZG[KO

PYZKMCG[,GSKKOFVP"DECF"PK[NFYN

GM\CFBD"P)KG"EI"BSKPQM"H(EBU

FVP"DNBFIPKZZYCPKOYZG[KO[K[

NFONINGIK\YX\)GMQPEGKKYCN[GRG

CSKPQSJ’["ESY"SE"FM\C(BCNPF

[Y[FNDPZKMYZIBUNFVP"DK[NFYN

CM"B.

NPT[FCYZIGMN[Y[FNDPZKPYKNKQ

CM"B,GBUCPKOYZG[KOET\FIGG"E)IK’

SY"B(GFTF"[)S’I’(GFKEKFGEF)SY"B

CBZGLE"FGPT\F(NFYNCM"B.BCNK[

NCBZENMBG’DEZ[NP\RTRTFGB,BVK’K[

NGTKMGCXEEKPNRTRT,PYZKBV[Z

NF\RTRT,GMN[K[NGKMGN\NF\RTRT

PYZKMCG[,GNP[NBOFRKIMUC[ZK\GL

IZKKQ,MKGQECNKFI\KMG\[NFIZKKQFKF

KMGNNRTRT\GLFZGJC,BU[CVGTN

FI\KMG\PTMCKQ,NMBG’BK"HPPTJ

PFZGJCFMINMCG[,GX"TNPT[F.

	�Æ	�

KD(TGEERGFVGSYKOBK[KKLMCK[FNI

CNIGFVP"D)P"HSY"BZK[ECZKG(M\C

EBKQRV"PEPP"RRBSZPKEM[R\TZC.BCN

NMBG’BKRGV[GJM"M,EK[RV"PC[PQ

[BKRGP\TZCB"MBIZ[NKYJF[PQ

PP[YFBIZK[NEGQPEKQMCG[.TGERV"P

BKFP[YFFFK\ZYKCNJTO[NFBKSGZ

NKXJZLS’MRDEGPEKQIR"R)NFSGCZKO

EN"BIR"RNICNI,ZYCCNKTG\(

NPT[FCTF"[CSGUFN’EOPCGBZ

EK[MCK[FC[RKFONIKO)GT"TC[G"\

PRI"[I"BSKPQR"E(
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KE(ZT"B)TF"D(PCKBPFVP"DCFN’

VSI,EMCK[\MNKOPVNKJDOPPF[ECGY

IGWNMNK.PBKELDKSBFKEKFGEF)SY"B

E"FBKSGZ(M\CEBUBOK[[GPQYZG[

PSCKCNMGS[NINCNBRBSZ,GCV[JG\

80

��Æı"ÆØœ
�ł��Øøł
�" ��

30GMTK"HX"TEVSYKRQEIXKF[NI\KMF[IGWNMCK[FBKRGRBSZ,B"MMNTCKG[NEGVQMNKKI[CIGW

NMCK[F)GTK’MZ\KSGSY"B(.



HFFGBENBMZT"B,ENEKEKFMCK[\FINC

KVNKJPF[GPQ[RGDTPIGWNFEVRG\,

GM\CFEZM"\)SY"E(EMNEKRG[N

FVP"DFGBZYIGPZBCIPW,BCNZT"B

IGNYT"HEFCKBECZKFVP"DMBQC[BZ

BKSGZKO.

CTXOCTKYZ[KJ\FVP"DGZT"B,FKF

BV"NENBFIPKZGZYBOFBKSGZFGBECGY

NEGVRKFMNKEBHRI[CMINYPTCKGEGVQ

[NFMNK,BCNM[ZYPGRI[OECZ,BGNK

MKGQEBKRGECGYBKRGRMNNCEGVRKFMNK,

GBKQMINFXNGN[C\GMGNFVNKJPPRG

GB"MDOZT"BS"NNEKRG[NFKEKFGEF.

NVK"HRPXBECECGYBUC[BZBKSGZKO

Y[FNFYN,GCBKRGECGY)ZYPGRI(BU

CIPWK[NFYN,GRV"PCCYCGYKKQ[PGRI

NME’[TG\\GLIPW,ENVKP["M,BUZT"B

NBBSZCHF,GX"TNPT[F.

M"HM[BIEFGBDG[,BCNM[[RKFO

XNGNKQNMBG’V[GJ[CGNT\EZLFMNK.

�œØº�ø��Ø���ı	ł�ŁÆ

JG(FE"PPCKBPI’M[IXKF[NI\KMF

CGNJPIGWNZGJCBORBSZT"KFMCK[F

BGNB.GFCKBPI’HGCZP"B.GM\CFJ"H

EVSYKRQNYGNB.GFCKBGZCSCZ\FPYKNKO

FGB,EBUECCK[GN)RYJKRQ(EK[NG[NKJF

DONIXKF[IGWNZGJC,BCNFKKRGZYT"K

MIFIPKPG\[NFCK[GN,P[B"MCMCG[

BKQNG[NKJFZYTNFINY[RMC[C\GL

FXNGN.

GFRFF["L)SY"C(FBZKLGM\CENEKEQ

X"TBKLPYKNKOM[KJFHG,EFBBOMC[

CXKZ[NBKSGZ,BHKBOFXKZFGBMIG[

)BVK’BOFC[ZFGB[PQ(BKQFBKSGZ

PVTVTNPF[NPTNFPFMCK[FBCNBO

FXKZFGB[P+QBHKPVTVTFBKSGZDONPF

[NPTNFPQFXKZGBGSZMGNG.GTV"HFY’

F["LEMKGQEYKK"NEFKGOBKQRV"PCKQ

[PQNMIG[)EBKQBRGCYKBKOCKQ[PQ

NMIG[(B"MKBSZBVK’PF[NPTNF

PFZGJCEBGNKFXKZFGB[PQ.G\KZW

F["LECCNKTFBRGCYKBKQ,MNG’EFDO

EYKK"NEI\KM\FK\Z[K[NGCNKTG\

PBKSGZ[PQBGSZBVK’CNKZGJC,P"P

BUFKGOPYKNKQM[FCNKTFFGBMIG[,

)NYPQS"H()BUEPIPKZKQC[BZEKRKMIG[

EB"BCYKBKO(B"MFM"RMKGQEZGXKO

[FXKZKBSGZINYFTNKGQ[NFI\KMF

EZLINYF\I\GQGF\OFGBZYCNKTFB"M

NBBPZKRQCHFBKQBRGCYKBKO
31

.

GECZKF["LFOPYG[KFCRFEMNFRI\G

FGBZYCXKZEBGSZDOPJTOPNKIF,

GCPNKIFM[FBKSGZFGB[PQB"MPVTVT

CMGNG,GFCKBGZFGBECTXOK[MICPNKIF

NBSGZMGNG,GZYM[FBKSGZFGBMIG[BKQ

NGDNDNKONVTVTN[O,GCSKGT[N

F[PRGRK\PVTVTN[O)GBUNPF[IGW

NXKZEFZKCMNJPBPNKIFEKQMQBVKCNK

XKZ(,P[B"MMCK[FEBKQNG[GO[NKJF

GMINPF[NPTNFPQFMCK[FGBKRGISZGQ

CFMI[NFMCK[F,EFBPF[C\GL

FMCK[FRBSZMGNG,GNMQPF[IGW

NMCK[FNBRBSZCMNNGN"[NVTVT,GMQ

FY[GMPFBIZGRKOPRI"K)MNNM’CSYJ"H(

ZT"B)TF"D(GTGE.

GTG"YEBVK’\KPBEFZP"BPKKZK

CMCK[FCXKZ)PNKI(,GT"HFY’F["L

EKBSZDOINY[NPTNFPFMCK[FPEKQ

PNKIF,TEKKQY’TNKGEB"MBK"X[KFKF

MCK[FDOCINYF\I\GQ,EMKGQEPNKI

MZG\IB"MCXKZKBSZMGNG)EB"BCYKBKO(

BVK’CNK[GOMCK[F.

NPT[FM[MC[CBKSGZ[PQ)BVK’BKRG

PNGI(,VSYFVP"DEBKQNF\KZPF[IGW

NXKZBONBCF"’P.
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31GFY’FVP"DEF\OPCGBZFJTOESPMKRQBPFZ"OEBUCNKTG\[PQBKRGFGNLPI\KMFNI\KMFP[B"M

SG"SI\KMFBI\FKB
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JH(FRFCBGVQ[K[SVYBKRMC[NM"E

[TG\,M\CFE"PEBOFGBEBG’)MCK[F

C[BZBKSGZKO(,BHKRBSZPEKQSE"B

NIGPZF,GBOFGBEZCRQMCC"I)EZYEZL

CK[GNBSZF\GZF(PG\ZESE"ZNYGNB.

GFJ"H)SY"C(FSCKZFBEBSZFZP"B

CEBG’EFGBP[GOEEPKNR[VLFYEKZF

GB"BN[TZBOK[S’EBHNKRQNIGPZF

CEBG’,BCNFJ"HFY’T"HENBEPK,EF\O

K[GGEBKBKSGZGF[BNFFGBBOFG\ZT"K

[[KOP[B"MFMBNBKETKRQBOK[

CFFK\ZCNKTG\PFBKSGZCMNN.

]NMBG’NVKFMZ\KBKRGY[FM"M,EBVK’

CVIG\PM"E[TG\P"PK[MBQFTCZ\

JTO,ZY[BKRGM"MMEKNKBSZ,N"PNFCR\

FIGG"ECFMZ\KEBV’YGEOM"E[TG\K[

VNKJG\DPGZFNBSGZZY[FGBPTJCMPG\

EPKPP[NSVY[[KO
32

ER[VL,BNBBVK’

NP["M)FTZF20(EBVK’NFMZ\KTEM"E

[TG\BKQCCNKTG\BNGMEKNBSGZEFO

YNG[G\CBKMG\,BTV"MBV"NEN"Y

YG[KK\FJ"HESG"SK[GGEBKBKSGZ

CI\KM\FK\ZGX"T[

GNMQEKPFFJ"HEKQHFNPYGF[RPXB

ISZ,ENBIKK[KRQNPVZTGPTPKEKQBG\G

TNIHY\PNB)BUMNVKNJFZCGPEBG’(

BCNFRYGEG\IGNYTNKGEN"EEF\OK[

NFPYGFIHY\[NO,BCNFMBBK\ZT

FIHY\FK\ZT"K[I\KMFHG[FFCKIE

)\GLP[YF(TOBKSGZ,GBM"P.

FRFM"HFGBTNFFRIFEMCG[FGB

33

PF"\,GMP["MFVP"D)P"HSY"BE"F

GMCK[F(PFBEBK\BECC"IIKEG[FGBEFB

NBRBSZM[\ZGC[ZCINCBNMGNKKGPB,

GR[PTPKRKFEM[MC[[BZBKSGZKO,BSZG

F\GZF.BGMP["MFIM"B)MNNRI’S"E(

EFGBPEKQ[KTZKO[FOFNN"P.BCNBKF"R

CBGVQ[FGBEZCRQ,K[NFYN.GTV"HM\C

FVP"D)[O(C[OFCK\K[ZBN,EMCK[\XKZ

CMEK[KZ\KIFGBEZCRQ,GB"MK[NFYN

CSVYEKEKF,BCNSKKOFVP"DEFKG\[S\PG

CHF[BZVGSYKO,BKQNFYNCHF.

æ��ºÆ�øÆÆøłÆ�	Æ

KH(FRFMCZM\CRGECBKSGZCK[GNCC"I

MCG[BKRGMCK[GN,GPG\ZNMCG[C[Z

CKIETOINC,GFBKSGZNBMNGBI"MFGB

PEZCRQ,BCNP"PBORMC[C[ZCINC,

TEKKQBSGZNC[NFC[ZBI"MPEBG’,

P[GO[PC[NC[ZCFEKFCNKTG\[NINC

[K[CG.GNMQM\CZT"B)TF"D(EBVK’BO

PYKNKQCSVYMCG[CC"I,P"PBSGZNC[N

BG\GC[ZEFGBSE"B.

BCNFV"\PCKBPFPRI\TRK)SY"E(

NFYNCHF,EFGBRGJFMYG[KK\FJ"HEBKQ

NFIPKZCSVYMCG[BUCEBG’BCNCTKYZ

ECZKGFGBPGEFNZT"B.
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KI(FRFCECZKFZB[GRKOGFVGSYKOBKRG

RZBF[KFKFIKNGYCBKHFPBMN[KKL

NMCG[)GCTXOMQP[PTFN’[N[PGBN

"MCG[F"FMPCG[N"CNB[GO\RBKO(,

BCNFY[GFBIZGRKO)RG"C)PEG"YSK’M"G(

\GK"J)\ZGPG\V"KP"K((EK[MPFP[RKG\

CHZTKOEP[PTENBGMNECZRT[FNMCG[

GX"TNKK[CFSGDKKG\EIGNKQNVK"H.
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32BUECSVY[K[KOFSVYFGBCFFK\ZBOK[CGM"MFK\ZMEKNCJNFBKSGZ,P[B"MCMCK[FFSVYFGB

CFBKSGZBOVNJM"MMEKNBSGZ,P"PFKKRGFL.

33FKKRGEFCNKTG\GFVNKJG\FGBEBG’BCNBTV"M)CV[JG\(BKRGRI[CNCK[NPEBG’,NP[NMNVK[C\.

GM"MCVP"D)P"HSY"BE"FGMCK[F(ENBDZTPCK[NCIPFEPG\ZC[C\.GK[NXKKQEPF[EKPF

FVP"DNCK[NCIPF,BKRGV[GJ,EF\ONPT[FFGB[NBMEZLCK[N,P[B"MFMBHFFGBMEZMF

M[ZGXFNFTCKZJTOCNKIPKPG\,GMCZRINYGCMTKQHFFCK"P)SGUSKPQS"I(GFRG"C)KG"E\RKRBSKPQ

P"D(CRGDTPNKIFC[C\.



GK[CHF[RKTKYZKPFNMKO,FRG"CS"N

EBKF"RBKQIKNGYCFSGDKG\,ZYIKNGY

CPKRKPBMNKO,[ZYCPKRKKZYG\[PRG

IMPKORMNNGCEKQ[N[PGBNEMCG[FZK

FGBMPCG[N,GNMQCRGDT[BZECZKOK[

SVYBOFOPPKQFRMC[)FV"\FCKBG

NPT[FCRGDTBEO[RMC[CCGZ(.GTNVK

HFFGBIGNYTNFZP"BEBKRGPKYNCSVY

MCG[ZYCC"I,ENVKFRG"CBUC[BZ

BKSGZKOK[NFYNEK[S"S)SVYBOR[ZF

NM"E[TG\GSVYBOPKQHFFGBPFPKRKO

FRMC[KQ(,GM\CFRG"CEMKGQEBUFJ"H

PKYNCSVYMCG[GIGNYTNFZP"B)EBKQ

MBQBKSGZCZGZ(,NMQK[NFYN.

PFNLF[RKFGBPFIGG"E)SY"C(,EK[

IKNGYDEGNCKQSGDKBEIGNKQ,NFP[RKG\

CHZTKO,EF\OFGBPP"RZYEZCRQEPKKZK

CBKSGZKO[PEBGZKK\BBKQISZGQM[K[ZY

JTO[NBKSGZ,RPXBEBUCMCG[BKRGBSGZ

ZYPEZCRQ,B"MFOBPZGGFOBPZGEBUBO

RIPKZCMCG[P"PBKRGCMNPBMNKO,

P[B"MCSGDKG\EIGNKQEJTOMTKYZFGB

EBG’,B"MMNPBMNKORMNNCEKQMCG[.TGE

\KZWFIGG"ET"VPF[XKEEFE"P)BG"I

SK’\P"HS"YK"C(ECF\KZBCNTNBRBPZ

FEKQ[NMCG[,B"MK"NEC\ZGPFRI[C

FK\KZBCNTMKGQEBKRGBSGZCTXO,NMQBKQ

CGEKQMCK[FPEBG’,GZYPEZCRQBSZG

CYX\KZYG\,P[B"MC[BZBKSGZKO

EBKSGZBCNTGGEBKMCG[FGBEBG’CMN

PBMNKO,TKK"[GBM"P.BKL[KFKF[KJ\

FIGG"EFGBEC[BZBKSGZK\GZF[KKLMCG[

CMNPBMNKO,GMQYKK"N.
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KJ(FRFCFBEM\CRGPFIGG"E)SY"C(

EN"BMCG[MPCG[NCFK\ZBCNT,PYGZG

FGBPE"PCSKPQ\P"H)S"YKC’(FGCB

CPD"B[O)S"YJH’(.GTKK"[C[TZK

\[GCF)S"YJ"H([FY[FT"HPFB

EBK\BCVSIKO,ECC"IIKE[ENBRBSZ

CNKCK[GN.GY’ENVKFE"PBVK’FKF[KKL

NBSGZT"KMCK[FCC"I,BTV"MFKFPG\Z,

EFBF\KZFCNT,GMNBIEPFO)FC[Z

GFINC(FKFPG\ZYGEOFMCK[F.

GPF[RZBFCHFFGB,CFYEOPF[M\CG

FBIZGRKO)PFZ["OI"ESK’N"EGBD"P

KG"EI"FSKPQN"F(CCKBGZFYGNB[N

FK\KZBCNTFGB,ECNKTG\[NMCK[FEPKF

NCNKTG\[NR"JCZR"J,EYNG[FGB,GBKQ

CGMINBSGZCPXCMHF.
34

B"MBV"N

EEGGYBM[MCZRT[FNCNKTF,RI[C

NYNG[GPG\ZCF\KZFCNT)TE"PBO

MC[IPWYGEOVSI(P[B"MFMB,EC[TF

[FMCK[FPTCKZFCNKTFPFDCKRFNFC[Z

BHKPKEM[RDTCFC[ZRBSZ)BKNGFKF

BGSZF\GZFCC"IT"KMCK[F(GNMQBKQ

CHFISZGQ[NFK\KZFCNT
35

.

BKL[KFKFZGCVGSYKOIGNYKOTNYGNF

HG,GMQC[TZK\[GCF[O)S"YJ"H(FZCF

NFY[G\TNFE"P.GM\CFVP"DCB"B)SK’

\P"H
36

S"YJH’CB"EGP["MC[OFE"P(

EBUFE"PNBS"NFMKNPSYRB,GFKFNG

JTOBIZNFYN,GNEKRFK[CFK\KZBCNT

MNEKRKMCG[.

$ $ $
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34GT"VFCRFHGPGCQIKEG[G[NFBG"[)V"GPFN’PBM"BFN’M"B(EYGNBHGFGBZYBOMC[NFVNKJ

PMNK,BCNBKQBGPZKOYGN\FK\KZBCNTCRGDTMCK[FNFVNKJCNKTFFPG\Z\PBGMN,)TE"PBOMC[

IPWGFK\ZYGEOVSI(EFBDOCR"JCZR"JXZKMKQ)NZGCVGSYKO(YNK[G\[NEGVRKMNKNFYNK[JTPG

GB"MFM"REMGG\F

35GBNKHFFGBMGGR\F[T"\CEKIGK[NGTKK"[

36GYX\X"TEZT"BCFD’VP"D)SKPQV"HP"HSY"BE"FFYEKZFC’(\PFTNFVP"D)[O([F[PKJET\

FE"P,GM\CCV[KJG\EDOCFK\KZFCNT[KKLMCK[F.GCBP\FVP"DCTXPGCBG"IEIF[KJ\FE"P

EBKRGNFNMFGNMQF[PKJFCKG"E.
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TGCEBFGFCNKN[C"YCKNE[FS\CMG\N\NKZB[GCP[IY,GFKFNGXTZDEGNGCVZJ

NK[Q,GR[BNFF[BNFFBOPG\ZNDHGH[TZG[FS\CLGNFSKZPZB[GFP[IY.

G[PT\K[FDBGQPGF"ZZ’KGSUVEGGB[NKJ"B)EKKQGICZCKE"WEF\BYF"ICNGREGQ

KX"G(F\KZNDHGHF[TZT"KK[ZBN)[NBFKFBV[ZNPXGBDGK(TNVKFPGCBC[G"T)SK’

[M"ISM"I(EPG\ZNFVKSPGZSBBOPMGKQZYNFGXKBFNKIFGNBNFZIKCFVF,GFJTO

PCGBZCPD"B)SYN"D(EFGFPNBMF[BKRFXZKMFNDGVF,GCPYGOXTZBNBDHZG,GF"R

CRKE"EDHKH\F[TZFGKP[BXN"D,GBUNFZPC"OEVGSYMZ"KEP[BXN"DIKKC,FMBFGF

PYNYN[DHHGZYPYX\F[TZGFKNERZBFPMGTZ.

GFKG\[FK\ZP[BXN"DCPYGOXTZPVGHZCFZCFPYGPG\C["SGCVGSYKO,GK[CHF

FZCFIKNGYKEKRKO,NMQBPZ\KNYCXONVGREYBIE,GHFFINKCTHZXGZKGDGBNK.
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B[CDP’[C\)Y"HT"B(BK\B,’BPZ

[PGBNMNVJGZKE[C\VJGZBCNBSGZNCZ

PFRK\N\EVJGZGPG\ZGMG’,GBKELFPVKS

PGZSBC[C\BONT[G\NFVFIKKCBO

NFGXKBPPRFNIFVJGZ,GPPBKEVJGZ

GPG\ZE\RQPIJ[NKENKJGNCFB\FYGW’.

GMQVSYF[G"T)SK’[M"ISM"I(EBO

FVKSFMEKNFGXKBPPRFFNIF[CFFZK"H

PG\Z,GCKBZFPD"B)SYN"D(EPNBMF

[BXN"DFGKEZCRQ,GCPYGOXTZNBDHZG.

GPXKRGCDEGNKFBIZGRKO[R\Y[G

C[PT\\BHGYG[KBZC\K,EPXKRGNFEKB

CDP’[C\)N’T"B(EBSGZNMCG\B\FRZ

C[CKN[KK[QFIGNF[BC"S,GZYNIGNF

[KC"SF\KZG,GFMKYKK"NC[G"T)SK’ZT"I(,

GCCKF"N[O)E"FPG\Z(CKBZC[OFVP"D,

EBUEFGBBKSGZEZCRQ,GYKK"NC[G"T)SK’

[M"ISK"H(EPG\ZNK[ZBNNINN[C\

CBKSGZEZCRQBUNXGZLIGNF[BC"S
1

,P"P

P[BXN"DMMKCGKIPKZJVKPVRK[FKB

YZGCFPBENBKSGZ\GZFGNMQNBZXGNFYN

CHF,GPT\FX"TPEGTCPVKSPGZSBF\KZG

NFGXKBPPRFNKIF,GFZKNBF\KZG[CG\

[NP[BXN"DCPYGOXTZDZKEB.

GBKQNFY[G\PFBEPXKRGC[G"T)SK’

["ISK"I([F\KZGNJNJNYGWCZF"Z

VIG\VIG\PBZCTBPG\MEK[NBKHGYGCG

ZCKO,GBU[FGB[CG\IPGZ,GMPGMQ

PXKRGC[G"T)SK’[N"ESM"H([F\KZG

NMCG\DIN\[NP\M\BG[NTWFPGRI\

CPYGO[ZCKORHGYKOHF,GBU[FGB

P[BXN"DP"PP[GOFKHYBF\KZG,

E[BRKF\OEFGKFKHYBEZCKOGP[G"F

FYKNGCFOKG\ZGF\KZGBVK’[CG\IPGZ,

BCNCFKHYBEKIKENBPXKRG[F\KZG[CG\

IPGZ,GMQPVGZ[CVP"D)SK’["IB"B

SYN"H,GCSK’ZT"IB"BSY"B(GFT\KYG

FCKF"N)SK’ZT"IE"FFIGNF(NEKRB.

GBN\[KCRGPFBEBK\BCZP"B)SK’

["IS"G([PG\ZNJNJN[CZKHMGMK\
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1KN"TCMGGR\G,EFBC[G"T[OYKK"NMEKTF[NK[K\EPG\ZT"KK[ZBNZYT"K[KRGK,)GCVP"D[ONK\B

N\KC\’YKK"N’,GNVK"HMGGR\GNFY[G\TNFP\KZKO[ONIGNF[BC"SBKSGZ[CG\MEZMG(GBV[ZEMGGR\

FCKF"NNFY[G\EPXKRG[O[F\KZGNK[ZBNT"K[KRGK,GBKNGFMBNBFGHMZFK\ZNMCG\C[KRGK,GFKKRG

P[GOEP[BXN"DIPGZ,GNVK"HKFBPGMIENBF\KZGP[BXN"DCPYGOXTZBVK’C[KRGK.



[R[CZGTN[NIRGBGCPYGO[FGNMKQMEK

NVRG\Q[NBKHGYGCFO,GPCGBZEBUNKIKE

CCK\F\KZG,ECBP\C[GT"F[O)SM"I(

F[GGFEKQJNJGN[CZKMNKHMGMK\NEKQ

YGWCZF"Z,GP[PTECMNTRKQNBF\KZG

BNBCPYGOI[[FKHYEZCKO,GS"NES\O

C\KOPXGKKOD’BR[KOGNMQI[KCKMZCKO,

BKCZBCVP"D[O)B"BSYN"H(MCZIKNY,

E[BRKJNJGNPGYXFENBFGK[CG\IPGZ

GP[G"FF\KZGBUNKIKECCK\,P[B"M

NJNJNYGWVIG\VIG\PE"BCZF"ZGMQ

MKCGKDIN\EFGKP[BXN"DEHFFGK[CG\KO

IPGZKQNBF\KZGZYC[CKNFKHYBEZCKO.

GM"HBGPZEZ[RK,BPBKNDCKFVS\

PGZSBF\KZGMEKNFGXKBPPRFFNKIF

GFZKFGBP[BXN"D[NT[KK\V\I,GNB

PXKRG[FYKNG[CG\IPGZC[CKNFKHYB

EKIKE.
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C[GPXKRG[TPECHFFVP"D)SK’["I

[O(,GPKK[CGH"N,’GPVKSPGZSBENBDHZG

CPYGOXTZB[BRK,EFGKMIGNF[BKQ

SMRF’TM"N,GPCGBZEBKQNFGMKIPFEKQ

EPVKSPGZSBEDOCFKHYBEKIKEF\KZG,

E[OFFK\ZFGBP[GOEFXTZMCZFGB

[O,GCHFFYKNGCKG\Z,EFGKMIGNF[BK"C

SMRF[F\KZGNGBKSGZEZCRQ,P[B"M

PI[[[PBKHGYGCF,K"NEHFNBF\KZG

C[CG\IPGZBNBCPYGOFKHYBEZCKO.

GM"MFVP"D)SK’[N"EP"HSYM"B(

GH"N,’GP[BXN"DGMG’GNZ’[PTGQVJGZ

GBSGZ,GCFKHYBEZCKONBDHZG,FBFKHYB

EKIKEDHZG[BKQCZGZM"M,BCNXTZBBU

EKIKENBDHZGGMG’,EPVKSPGZSBCSK’

[M"ICPD"BBG\N"DNBDHZG’TM"N,

GCKG\ZPVGZ[CVP"D[O)B"BSYN"F(

GH"N,’EP\MG\BKRGR[ZUGNKMBMKCGKE"\

GMG’,GP[BXN"DF\KZGCPYGOI[[B
FKHYBEZCKO,NBI[[BFKHYBEKIKE’
TM"N,GPCGBZEPF[IKNYGCKQ[CG\IPGZ

N[CG\YNFGBZYNTRKQI[[BEFKHYB

EKIKE,BCNFKMB[FFKHYMCZ[OMFFKB

EPVKSPGZSBFYKNGBVK’CFKHYBEKIKE.
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D[GTE"HK\CBZFBEF\KZFPICZ)SK’

["ISK"B(NFGXKBYGWF\IGCCC[ZG,

GCCKF"N[O)E"FFYGWGCP[R"CSK’

[M"ISYV"IGC[TF"XSYS"D(M\CC[O

FIPEP[F,EBVK’CBGVQ[GEBKPGXKBEO

PG\Z,GBU[FGBP[BXN"DP"PF\KZG

CPYGOXTZB,GNMBG’FZKC[CG\IPGZNB

FYKNGCFHKYBEKIKE,BPROTV"KECZK

FVP"DB\K[VKZ,EMKGQ[FXTZMCZFGB

[OFYKNGCKG\Z.

GMQK\CBZFBEBK\BCP[R"C)SK’

[M"ISYV"J(NTRKQBG\Q[K[NFQRYC

CHZGT[YGZKQBVJGZ"B,[PG\ZNYRIF

GNFGXKBNKIF[C\GMF,GBOKGET[PGXKB

EOM[PYRIFNBKYRIFC[C\EVS"ZFGB,

GC[TF"X)SYS"I(M\CT"H,’GBKQNFY[G\

BPBKNBRKPBEFGKP[BXN"DGCPYGO

XTZBNBDHZG,BV[ZEFMBBKQM"MXTZ

BONBKYRI,BGEKMGNNT[G\FYKRGICNB

FGXB\EO’TM"N,GP[PTEBOK[XTZ

GB"BCBGVQBIZ[ZK.

GMQPXKRGCPD"B)SK’[M"ISYP"B(

TP["MFZP"B)SN"F([BSGZNB[F

NF\KHPINCFTNPK[R[UCGZGIZTF

MKGQENK\CFSMRF,GM\CFPD"BEXTZF

K\KZFRPKNKMB[O,FBNBGFMK[ZK,

EPNBMF[BKRFXZKMFNDGVFFGB,TM"E,

GPCGBZEF\KZG[CG\IPGZBVK’NKIKE,

GFKKRGP[GOEFXTZMCZFGB[O.

GMQPXKRGCDP’[C\)YN"FT"B(’CQ

[PGRFFZKFGBMBCQGBSGZNJNJNGBCN

BPG[GIFGPRKY\GPVRKFSMRF’,GC\GS’[O

)E"FPVRKFSMRF(M\CC[OFZ[C"B,ENB

KETBPBKBKZKBPVRKFSMRFEBVK’NBKFB

BNBXTZBCTNPBPG\ZBVK’NINGCCTXPF
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GNFGXKBINC[CEEKQBT"V[FKBPNBMF

[BXN"DEIPKZBKSGZBJVKPBKSGZJNJGN

RZBFE[ZK,PKEKEFGFBPVKSPGZSBE[ZKRQ

P[GOXTZB,TM"E,GMQVSYFPD"B)SK’

["NSYK"H(GFCKBGFP[R"C)SYN"C(.
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E[C[G"T)SK’[J"HS"J(BK\B,[PG\Z

NXGEVZTG[M[FGBTNC[ZGGTGYXG,

GPYGZFFK\ZFGBC\GS’[C\)Y"HT"C

E"FFXE(C[OFZCVGZ\[M\C,EBU

[XKE\VZTG[FGBBKSGZEZCRQ]MKGQ[BKQ

CPKRGRKXGE[P"PP[GOXTZBETYKXFNB

DHZGCGZCRQ,GCVP"D)P"HSY"I(CKBZ,

ENFLJTPBBKQFK\ZBNBB"MFKBTN

C[ZGGTGYXG,BCNBOFKBTNC[ZGGBKRG

TGYXGBSGZNXGEG,[FZKNKMBXTZ,GECZKG

FON[KJ\G[M\CNTKNECFKHYBEKIKENB

F\KZG[CG\IPGZBNBM[FXTZMCZ[O

GMPGCPVKSPGZSB,GP[G"FNBF\KZG

NXGEGBNBB"MFKBTNC[ZGGTGYXG

EFXTZMCZFGB[O,GMQPXKRGCCKBGZ

FDZ"B)SYK"I([BMQF[GGFEKQXKE\

VZTG[NFFGBEPVKSPGZSB.

GCHFK\KK[CYG[K\FPD"B)SK’[J"H

SYK"I([FY’NFVGSYKOFSGCZKO[NB

F\KZGXKE\VZTG[BNBB"MFKBTNC[ZG

GTGYXG,BCNBOFKBTNC[ZGGBKRGTGYXG

BSGZNXGEG,EPBK[RBPYGWCZF"ZEPG\Z

NJNJNGVIG\VIG\PE"BBVK’ZYCI[[

FKHY,BGNONECZKFVP"DB\K[VKZ,ECYGW

[VKZFYKNGBUCI[[BEFKHYBP[GO

EFGBI[[BEFKHYBEZCKO,P[B"M

CVZTG[EFGBCBEOKIKEBKQFK\ZMKBO

M[FXTZMCZ[OMPGCPVKSPGZSB,GFKKRG

M[FVZTG[MCZTGYXG,BCNCNB"FBSGZ,

GMRZBFENHFMGGQFVP"D[O[PXKKQNTKKQ

CP["MCSK’["ISYN"H,GMGGR\GECHF

K\KK[CYG[K’FPD"B
2

.

GFRFCZB"[)ZK[VK"E(FGSKUNCBZFB

ENKMBRPKP[GOBKSGZPGYXFCJNJGN

FVZTG[MPCGBZC[G"T)SK’["ISN"J(,

GH"N’GBKQCGP[GOBKSGZJNJGN,PKEKEFGF

BYGWCZF"ZE[ZKRQCVZYMKZFNJNJNG

GNFGNKMGVIG\VIG\PE’BPG\’TM"N.

GC\FN"E)SK’[M"ISYP"JGSK’[N"E

SY"R(FY’CPF[EKPFFZB"[BKSGZ

JNJGNVZTG[NYGWCZF"Z,GFNBCYGWNB

F\KZGBNBP[GOFKHYBEZCKO,GR[BZ

CX"T.BPRONECZKRGK[NKK[CCV[KJG\

ENTRKQBKSGZPGYXF[FGB[CG\YNFYKNG

BUCI[[BEFKHYBEKIKE
3

,GM["MCRKE"E

[FXTZMCZ[OEFYKNGBVK’C[CG\IPGZ,

GPF[EKPFFZB"[JNJGNVZTG[NYGW

CZF"ZMGGR\GEMPGEIHKRQ[F\KZG[CG\

IPGZCFKHYBEZCKOMPG"MK[NNPGEEK[

NF\KZ[CG\YNMPGJNJGNPGYXFBU

CFKHYBEKIKE.
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F[BNBETEKKQKN"TPBK[RBDCKPVKS

PGZSB[F\KZG[CG\IPGZBVK’CFKHYB

EKIKE,MKGQEFXTZMCZFGB[O,GBKNGDCK

MKCGKRZNXGZLIGNF,NBF\KZGNKIKEFDO

EFXTZMCZFGB[O.
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2GFBEPXKRGC[G"T)SK’[J"HS"H(EFXERI[C[CKN[NBK[MRGPG\Z,GCPD"B)SYK"C(M\CFJTO

P[GOEFGKP[BXN"DGCPYGOFKHYBNBDHZG,BV[ZEPKKZKCFKHYBEZCKOGP[G"FF\KZGBVK’CI[[

FKHY,GM"PCP"P)V"KPFN’[C\FK"H(,GCCKF"N[O)S"IE"FBGS\O(M\C,E[BRKRI[[R[KM\QY[F

PBENMQF\KZGBVK’BKRGZWBIZKG,BCNVZTG[[R[KM\QYNFNMQNBF\KZGBNBM[TGPETNC[ZG

GTGYXG.

3GPF"JM\CFVP"D[ONF\KZNJNJNMKRFM[FKBTNC[ZGBVK’CBGVQ[BKRGTGYXG,EMKGQECMKRFNKMB

BKSGZXKEF,GBK"MBNBP[GOBKSGZJNJGN,GNMQMN[KZB[K[GLK[NF\KZBKSGZJNJGN,[FZKC[CG\

YNF\KZGBVK’I[[BEFKHYBEKIKE.



GB[ZRZBFCHF,EIH"NNBF\KZG

NT[G\BKSGZ[CG\BNBM[PSKZFB\

FIGNKCKEKO,GMDGQCFVS\PGZSB[PSKZ

B\FIGNKCKEKO,BCNCMKCGKRZNXGZL

IGNF,BKQFMKCGKPSKZB\FIGNF,BNB

FMKCGKPGTKNNGNK[GQ,GF[KRFFKBHF

[PJKCFB\PXCG[NFIGNF,GRPXB

EFMKCGKBKRGBNBDGZONFJC\FIGNF,

GMF"DNBF\KZG[CG\IPGZC[CKNFKHYB

EKIKE,]GBV[ZEBVK’C[KRGKBSGZ

GMEFGMIRGNTKNCFT’PECZKFCKF"N[.

G[G"Z[MCZYEPGCPBKZKC[C\)SGU

M"JT"C([FY[FPBK[RBEBKQP\KZKO

NMCG\RZNXGZLIGNFGBKNGFVS\PGZSB

F\KZGNM\IKNF,G\K’T"EFR"N,GH"N’BCN

PMCFB\FRZPVRKDGKOBGNSJKOGIGNF
BKQCHFXGZLDGUMNN[BKQF\YGQCDGU
FYNYGN[BKQMKCGKFRZPSKZFIGNKBG
FRHYCKEKOBNB[DGZOMQNVTPKO,GP\GL
MLVJGZBNB[BSGZ,GBTV"K[CFVS\

PGZSBF\KZGNM\IKNF,GBUCHGFKFNRG

NGPZMQ[FZKNFSZ\RHYFIGNFFGB

PMGKQ,MCZM\CRG[BK"HFSZ\RHYCKEKO,

GTGE[BKQFRHYPCGZZMNML[KCBPXE

FRZ,GTGE[BV[ZNGCXEEKOBIZKOMDGQ

PIKXFGFEGPKONF’TM"N,GPCGBZD’

IKNGYKOCKQMKCGKRZNFVS\PGZSB,B(

[FMKCGKBKRGBNBDGZONFJC\FIGNF

GBKRGPSKZB\FIGNKCKEKO,C([BKRGCZGZ

MNN[CDNNFRZBKRGKMGNNK[GQ,D([BV[Z

NGCXEEKOBIZKOMDGQPIKXFGFEGPKONF.

GPCGBZPECZKGEFKMB[PSKZFRHYCKEKO

BG[FKHYGCZGZBG[BKQBV[ZG\BIZ\

NJVNCGMFNMF,PG\ZNT[G\BVK’[CG\

IPGZMEZMG,GCEGPFNPVKSPGZSB,GECZKG

PGCRKOTV"KSCZ\FVP"D,EFKMB[FXTZ

MCZFGB[OF\KZG[CG\IPGZBVK’NKIKE.
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G[FTGNFPECZKRGD’IKNGYKONEKRB,B(
CI[[BEFHKYBEZCKOF\KZGBU[CG\

IPGZ,MDGQMKCGKDIN\[NP\M\[PGRI\

CPYGO[ZCKORKHGYKOCF,BGJNJGNYGW

VIG\VIG\PE’BPG\CZF"ZEFGK[CG\KQ

IPGZKQ,C(CI[[BEFKHYBEKIKENB

F\KZG[CG\IPGZ,GMDGQMKCGKDIN\

FPGRI\CPYGOKIKE,GRINYGFVGSYKO

C[CG\YNMDGQJNJGNPGYXF,NET\

FVP"DGFP[R"CPG\Z,GNET\F[GT"F

NBF\KZGBVK’[CG\YNBNBCEBKMBI[[

FKHYBEZCKO,D(CFKHYBEKIKECBGVQ

[FXTZMCZ[OMPGPVKSPGZSBBGRJKN\

YGWF\IGCCC[ZG)BU[PGXKBEO(BG

XKE\VZTG[FTGYXG,F\KZGBVK’[CG\

IPGZ,GP"PNBF\KZGNMCG\FRZNXGZL

IGNF,[BKRGPSKZFIGNFCKEKOBNBDGZO

FGBNFJC\FIGNF,GDOBKQFKHYGCZGZ,

GDO[BV[ZNGCEZMKOBIZKO.
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H[BNBEP"PTEKKQ\Y[KP["MFVP"D

EF\KZGCPVKSPGZSBBKSGZ[CG\CKEKO

MKGQEFXTZMCZFGB[OGEKRGMIGNF

[BC"S,GNMBG’NVKFPCGBZC[G"T)SK’

[M"ISK"H(GBRQYKK"NM[KJF[NK[K\[O

ENBF\KZGBKSGZ[CG\NIGNFMNFDGU

BNBT"K[KRGKGZYCSMR\BCZF\KZG

[CG\CKEKO,GNMBG’FZKXTZGDEGNKG\Z

PPVKSPGZSBGPPGXKBYGW,GFBKLF\KZG

MBQ[CG\CKEKO,GMCZTPECHFFCK\

PBKZ[O)SN"HCSGDZKKO(GH"N,’GBGNK

RBPZE[CG\HFEPNBMF[BXN"DYKNF

HGN\DCKMCGKP[GOEK[MCGKEBGZKK\B’

TM"N,GMCZ\PFTNKGCSVZ\GZ\ZVBN

)NFDBGQZ’ZVBNPGGBNGHKQHX"NI\RG[N

FRXK"C,SK’N"F([\K’HFBKRGRZBFMNN,

EFBDOFVS\PGZSBNVTPKOK[IKGC

PF"\,EFBBONT[G\NFVFIKKCGBV"F

BONFGXKBPPRFNKIFPG\ZP[GOXTZB,

GMQ\PFC[G"\[CJFNGK)I"DSK’N"G

SM"I(ENBPXKRG[F\KZGP[BXN"D[FGB
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[CG\IPGZMPCGBZCZ"QC[C\)YP"F

T"BE"FGCPYGOVSKEB(TKK"[.
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I[GPXKRGCVP"D)P"HSYM"B([M\C

NEGQCFEKQEPVKSPGZSBBOPG\ZBU

CMNK,GC\IKNFM\CENMBG’P[PTEPG\Z

BUCMNK,[FZKBOM[MGGR\GNT[G\VF

IKKCFKKRGCMNKECKEFGK[NBMEZMG,B"M

PKRFRPKENFGXKBNKIFPG\ZBUCMNK,

BNBEC\ZFMKFGMKIFVP"DPECZKFPD"B

)SK’["HSY"H(GMQPSTK’N"BCXKVGZQ

[VKZ[FZGCF,EBUCKENBF\KZGZY

M[VKZ[FZGCF,GBUEM[VKZ[FZGCFBU

CMNKN"FZYEZCRQP[PTPHFENBF\KZG

[CG\MEZMGCPYGOXTZ,GB"MDOCRKE"E

X"NECMNKBSGZNFGXKBNKIFGZYCKE

PG\Z,GFT\KYGNEKRBFCKF"N)SM"IE"F

MEKNFZIKC(.

GNMBG’NVK"EFVP"DK\KK[C[VKZFEKQ

EPVKSPGZSB,EBF"R[NBF\KZGBKSGZ

[CG\ENFGXKBNKIFBNBT"K[KRGKEFKKRG

CKE.

G[GCZBK\K[FVP"D)B"BSYP"B(

DGVKFFZDK[CHF,GH"N’GXZKLNKK[CPBK

[RBSTK’K"HCIGNF[BKQSMRFPPVKS

PGZSBGMEGPF,GTK’SK’["HBG\H’,

GNFZPC"OBUP[BXN"DNBFGK’TM"N,

GPCGBZ[FY’CPF[F\KZGNFVKSFPGZSB

CKEKOGBKNGCSK"HNBF\KZGNIG[BC"S

NT[G\[CG\CKEKO,GPXKKQNP["MFPD"B

CSK’["HBG\H’,GMGGR\GEBF"R[NBF\KZG

NFVKSFPGZSBMEKNFGXKBPPRFFNKIF

BNBT"K[KRGKMPCGBZ[OENBF\KZG

BKSGZ[CG\MEZMGBVK’CPYGOXTZB.

GCHFPKG[CRPKFBENKMBCFVS\

PGZSBMEKNFGXKBNKIFP[GODHKZ\

[IKY\SPPRKO,[FZKNBF\KZGNFVKS

FPGZSBBNBT"K[KRGK,GCEGPFNIGNF

[BC"S[NBF\KZGNK[ZBNBKSGZ[CG\

BNBT"K[KRGK.


�ºØ�
º
�
��
�œø�œØł�
Æ
�Ł�ł
Øæ�łøÆ�œºªłº�

J[GFRFPNCE[\K’HFEIGYPBEGMPG

[MCZR\ICJCHFFVP"DTXPG,ES\KP\

N[GQF[G"TP[PTEBKKZKCMNKEGPKB

EZK[B,TGEY[F[FZKPYGZNFK\ZFVS\

PGZSBFGBPRJKN\YGWT"KPIJMPCGBZ

CDP’[C\)Y"HT"B(FZK[F\KZGBKSGZ

[CG\MEZMGCPYGOXTZB,GNBP[PT

CECZKFVGSYKO[KFBBSGZNRYCGCPIJ,

GMQPVGZ[CP[R"C)SK’["ISYP"G(

[PG\ZNRYCGCPIJ,GCKG\ZY[F

EFP[R"C[OM\CNFEKBEF"FFPGZSB

PG\ZNRYGCT"KPIJMEKNFGXKBPPRF

FNKIF,GHFSG\ZNP["MFCKF"NMBQENB

F\KZGBNBC[KRGK.

GMQPXKRGCMPFPYGPG\[F\KZG

CPXJTZBKSGZ[CG\BUMEZMG,GMEPXKRG

CXKE\VZTG[FTGYXG[PG\ZNXGEGMEZMG,

GMQPXKRGCPK[R[UCGZGIZTFEPG\Z

NB[FNF\KHPINCFTNKG,EFGKP[BXN"D

[NPVZYG[ZKCPYGOXTZ,GMQPXKRG

C\KRGY[RGNEN[PGRFEBPG[GIFTNKG

GPRKY\GPVRKXTZFINC[PXTZF,GCPD"B

[OPEPFGNPVKSPGZSB,FZKEF\KZG

BKSGZ[CG\CPYGOXTZMEZMG.
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K[GZBK\KCSVZEKRKZVGBFC[C\

)NFDZ"KDBZTNKY[NKJ"B,TP’N"G(

[M\CNKK[C,EFRFFZP"B)SK’[M"I

SN"F(M\C,’BCNBSGZNF\KHPINCFTN

PK[R[UCGZGIZTFENK\CGSMRF’,

GCPD"B)SYP"B(M\C,’GH"NGXTZBK\KZF
RPKNKMB[O,FNB"F[ZKEP[BXN"DFGB’

TM"N,GPCGBZECXTZBK\KZFPG\Z[CG\

EP[BXN"DMEZMG,GNVK"HK"NEPF"JPG\Z

RJKN\YGWT"KPIJGMQXKE\VZTG[

FTGYXG,GMQB[F[GIFGPRKY\GMEZMG,
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NVK[FGBNSNYXTZBK\KZF,BCNFVS\

PGZSBGMQXKVGZQ[VKZ[FZGCFNBF\KZG

BNBT"K[KRGKMKGQEBKQCFOXTZBK\KZF.

GPCGBZPMNECZKFVP"D,ERGYJNEKRB

[PXJTZEKRGMIGNF[BKQCGSMRF,

GC[RKFONBF\KZGF[CG\KOBGBKRF

XZKMFNDGVFBNBC[KRGK,GZYCXTZB

K\KZBF\KZGBKSGZ[CG\MEZMG.
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KB[FRFCSVZPDQBCG\)NFDZ"PCRTJ,

[C\EUN’T"B(D"MR\Y[FPBK[RB

EBSZKRQMKCGKRZNIGNFP[GOEFGK[CG\

IPGZ,GFZKCPYGOXTZB[ZKRQP[BXN"D

MEPXKRGCPVKSPGZSBBGCPIJ[NKE

NKJGNB\FYGW,GPM"[E[ZKRQ[BZ[CG\,

EFBBKRFXZKMFNDGVFIPKZBP[BZ[CG\

MP["MFZ"Q,G\K’C[RKBGVRKO,GMENFNQ.

B(’GK"NENDCKIGNF[BKQCGSMRFNB

[ZKRQZYBPKZFNTMG"O,BCN[CG\T"K

K[ZBNBSGZ,B"MT"MX"NEBKQNIGNFEKQ

XTZB’,GPXB\KCSVZP[PZ\[NGO)TP’

YK"D([CKBZMGGR\G,EIGNF[BKQCGSMRF

BKQNGMBCGXTZ,BNBZYIGN[F,GMPG

[YGZFNPK[K[NGIGODCGF,EBKQNGXTZ

BGMBCZYPZDK[IGN[FCDGVG,GNMQBKQ

NF\KZTCGZGBKSGZ[CG\MEZMG,P[B"M

FVS\PGZSBFG"NXTZFP\ZCFMNFHPQ

T"KFXJCZG\FNKIFCVRKO,GMQCFFKB

EFGXB\INCPQFB[FFGKD"MXTZMHG,

GNMQF\KZGBVK’[CG\MEZMG.

C(’DOK"NECIGNF,MKGQEK[CGSMRF

[ZKFMN,BOR\KZNIGNF[BKQCGSMRF

F[CG\KOBGBKRFXZKMFNDGVF,R\KZNGDO

FXZKMFNDGVF,TNMQNBF\KZGZYBPKZF

NTMG"O,MQRZBFNK’TM"N,GFKKRGEIH"N

NBZXGNF\KZ[CG\MEZMGCPYGOIGNK

NVK[I[[G[KSCZG[IGNF[BC"SFG"N

MIGNF[K[CGSMRFG[ZKBUNINNTNKG

[C\CBKSGZK\GZF,GNMQBSZGNT[G\

[CG\MEZMGMEK[NBKCGBGNJTG\,BCN

CPXJTZDZKEBMDGQPVKSPGZSBMKGQEBKQ

TNKG[OIGNFNBI[[GIH"NNHFGNMQ

F\KZG[CG\MEZMG.

GRVY"PCKQ[RKF\KZGXKO,CIGNF[BKQ

CGSMRFGK[NGDOXTZ,EN\K’B’K[NF\KZ

TCGZGMNF[CG\KOMEZMG,P[B"MN\K’C’

BKQNF\KZTCGZGBNB[CG\T"K[KRGK,MKGQ

EK[NG[OIGNFIPKZJVK.

GFRFPECZKFPDQBCG\TGNFIKEG[

DEGNNEKRB,GFGBECPXJTZF\KZGIH"N

JVKPCPYGOIGNK,GPKG[CCHFMNFRL

PYGPG\EPXKRG[F\KZG[CG\MEZMG,

RJKN\YGWT"KPIJGMQXKE\VZTG[

FTGYXG,GMQB[F[GIFGPRKY\GMEZMG,

EM"HPKKZKCPXJTZ,GPKG[CCHFRPK

YG[K\FCK\PBKZBPBKF\KZGCPVKS

PGZSB[CG\MEZMG,GBRQYKK"NCSTK’K"H

ENBF\KZGBKSGZ[CG\NIGNF[BC"SBNB

T"K[KRGK,GFKKRGP[GOEPXJTZF\KZG

IH"NJVK.

BNBEP"P\Y[KPFPCGBZCSN"B

CXKVGZQGXKXKQEBUCVKZ[GZGCQENKMB

IKGCDGHHPF"\,P"PNBF\KZGBNBCKE

EFGK[KRGK,GPGMIENBF\KZG[CG\MEZMG

CPYGOXTZ,GMEFGMKIFVP"DFR"N,GNMBG’

CXKVGZQGXKXKQ[PXTZG\BPBKNBF\KZG

BVK’[CG\MEZMGGCEGPFNPVKSPGZSB

GFGXB\YGW[F\KZGBVK’CMNK.
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KC[CSVZPDKN\SVZ)ZK[SK’M"H(M\C

D"MT"EFR"NECPXJTZF\KZGIH"NJVK

PCIGNF[BKC"S,GCCKBGZFIKNGYM\C

C[OFDZ"[BGKTZCBLHX"N,EIH"NF\KZG

NT[G\VTGNFCKEKONSNYFECZFPXTZ

BG\GBG[TNGNNXTZBG\GGMDGQCPVKS

PGZSBBGCFGXB\YGWBU[BG\FVTGNF

MZGMFC[CG\IPGZ,EMKGQ[FVTGNF

NFSZ\FXTZRT[K\CBG\GPYGO,NMQ
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YKNJVKGNKMBNPKI[[KM[NCIKNGN[C\

C[TF[PJVNNFSKZFRHYBGFXTZ,GMQ

PF[F\KZGNF\KHINCNPK[K[NGZGI

ZTFPKKZKCBGVQ[PS\NYPPRGFZG"ZPKE,

BCNM[FGBMCZIGNFGBKQCBV[ZG\G

NT[G\VTGNFNSKNGYPKKEK[NFIGNF

BNB[CBNT[G\VTGNF[\GTKNNGCP[L

FHPQNZVBG\GHFNBFG\ZBNBT"K[KRGK,

GNVK"HPKG[CYG[K\FVP"DGFCK\PBKZ

PFBEYKK"N)SK’[M"ISK"H([NBF\KZG

NIGNF[BKC"SBKSGZ[CG\BNBT"K[KRGK,

EF\OPKKZKCBGVRKO[BKRGPSNYNDPZK

B\FECZFPXTZ,P[B"MFFGBEPVKS

PGZSBF\KZGBVK’[CG\MEZMGMKGQ

[PSNYPPRG’PKE’ECZFPXTZBG\G.

GNEZLHGPKG[CRPKFBEF\KZGNMCG\

DIN\[NP\M\FPGRI\CZF"ZBGJNJGN

YGWVIG\VIG\PE’BPG\CZF"ZBUEFGK

[CG\KQIPGZKQ,P"PMKGQ[PSNYB\FRHY

NDPZKT"KVTGNFHGNBDHZGCGIMPKO,

GPF"JF\KZGRPKNXGEVZTG[FRPXBTN

C[ZGGTGYXG,MKGQ[PSNYB\FRHYNDPZK

T"KVTGNFHG,GBVK’CKEKOPG\Z,GM["M

[F\KZGNJNJNPGYXFMDGQ[CZKHMGMK\

[FGB[CG\YNM[PSNYB\FRHYNDPZK.

GNEZLHGB\K[VKZFBENBF\KZG

NMCG\RZNXGZLIGNF[BKC"S,EEGYB

CBGVQ[PSNYB\FECZFPXTZBG\GFG\Z

GNBCIGNF[BKC"SEDOBIZSKNGYFRZ

K[BZFGBCPIN\GBNB[KGYNNGPTJ,

EMF"DNBF\KZGCPYGOXTZB.

GTE"HPKG[CRPKFBENKMBCPVKS

PGZSBMEKNFGXKBFNKIFP[GOBKSGZ

ZVGBF[BSZGIH"NP[GO[IKY\SPPRKO,

[FZKCFVS\PGZSBCVTOBIEKSGNY

FXTZPKEGMF"DNBFIPKZGCFIH"N,GNB

DHZGP[GOZVGBFBNBFKMB[BKRGPSNY

PKEB\FIGNK,GHFGDOJTOFK\ZNFGXKB

YGWF\IGCCC[ZG,GDONFK\ZNFSKZXKXKQ

[VKZ[FZGCFGBKQIG[[KQNBKSGZZVGBF,

ECM"HFZKFGBPSNYB\FRHYNDPZKT"K

VTGNF[TG[F.

GCEGPFNHFM\CC[["M)PFEGZF

IE[F,VN"EFT’H’(C[OFDZ[H"BHX"N

[FY[F,BPBKNKMBP[GOBKSGZZVGBF

CFVS\PGZSBMEKNFGXKBPPRFFNKIF

GMQCRJKN\YGW,G\K’E[BRKPGZSB[BKRG

PZVBZYPGXKBB\FPGDNFBGB\FYGW.

BNBEP"P\Y[KPFPCGBZCSN"B

CXKVGZQGXKXKQ,EBUCVKZ[GZGCQENKMB

IKGCDGHHPF"\,P"PNBF\KZGBNBCKE

EFGK[KRGK,GPGMIENBF\KZG[CG\MEZMG

CPYGOXTZ,GMEFGMKIFVP"DFR"N,GNMBG’

CFSZ\FXKVGZQFZKFGBPSNYB\FRHY

NDPZK,GBPBKNBF\KZGBVK’[CG\MEZMG

GCEGPFNPVKSPGZSBGFGXB\YGW[F\KZG

BVK’CMNK,GX"T.
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KD[FRFPECZKFPDQBCG\TGNFIKEG[

DEGNNEKRB,GFGBECPXJTZF\KZGIH"N

JVKPCPYGOIGNKPMIC’SCZG\FR"N,

GB"MNVKECZKGCEKQFGB[R\KZCPK

[PXJTZGBKQNG[OIGNKNKYI\ZGVG\MEK

NSNYFXTZ,EMKGQECPYGOIGNKF\KZG

[CG\EZVGBFCBGVRKO[GRKO,M"[EK[

NF\KZCPYGOXTZ,GMQPXKRGCSVZ[TZKO

PXGKKRKOCFNMF)TNYKXGZ[NIQTZGLSK’

X"BBG\D’([M\CTV"KSCZ\FPDQBCG\,

EPK[I[CZB[GGK[NGXTZDEGNPG\Z

NKYISPKZVGBFNCNGT,GPSKY[MQ[PT

PPDKEKBP\G\"I,[FDF"YFPRI\BNTHZ

FYKNNCNGTBSVKZQC[C\NPK[I[NG

ZB[GCKG\Z,GM"MC[G"\PRI\KXIY)I"D

SK’N"F(EPK[PZDK[XTZDEGNCZB[G

BV[ZNFYNNKYIBSVKZKQ.

BPROK[NEGQNSCZ\FPDKN\SVZ

FSGCZD"MECPXJTZF\KZGIH"NJVK

PCIGNF[BKC"S,P"PEGYBCXTZ

[FVTGNFNFSZ\FXTZRT[K\CBGVQ

PKKEK,GMF"DNBI[[G[KM[NCIKNGN

[C\,BCNVTGNF[\GTKNNGCP[LFHPQ
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NZVGB\GHFNBFG\Z,GNVK"HBV[Z[BKQ

FK\ZNYI\BSVKZQNPK[PZDK[XTZDEGN

EFG"NJKVGNPPG[L,BPRORZBFECGEBK

NBDZTPS\OIGNF[BKQCGSMRF[F\KZG

NGNYI\ZVGBF,GMQFGBCBP\[K’FVP"D

ENEKRBBKQIKNGYCKQPXJTZNIGNF

[BC"S,GC[RKFONBF\KZGBKSGZ[CG\

BNBT"K[KRGK,GPS\PBF"FNTRKQNYKI\

ZVGBFBKQIKNGYCKRKFO.

CZOK[NFY[G\TNECZKFO,EFBKL

BV[Z[F\KZGCPXJTZDEGNJVKPCIGNF

[BC"S,GFZKCZP"B)SK"H(PVGZ[

[FDEZ\IGNF[BC"SFGBCBEO’[K[

NGPKIG[[PXJTZGINFPPRGMNDGVG’,

GFKKRGBVK’FKMB[FXTZFGKCBCZBIE

NCE,MDGQMBCZB[BGFPTKKO,P"PCTK’

[FXTZ\FBDEGNM"MTE[P[VKTTNMN

FDGU,GY[FNF\TNOPPRFGN\VYEMZBGK,

EBHRI[CMIGNFDPGZ,GMQPVGZ[C[GT"F

)SK"J([M\CGH"N,’BG[K[NGPKIG[

[PXJTZM"MTE[RIN[PPRGMNDGVG’

TM"N,GPCGBZEBOBKRGPXJTZM"MTE

[RIN[MNDGVG,BT"V[K[NGXTZDEGN

NBRI[CMIGNFNTRKQNYKI\ZVGBF,GMQ

PVGZ[C[GT"F)S"M([M\CGH"N’GBONB

RVNNP[MCGDOBKRGPXJTZM"MTE

[RIN[MNDGVG)BCNTM"VK[NGXTZ

DEGN(PG\ZNT[G\NGT"KK[ZBNMN[CG\

FRT[FC[KRGKBVK’FGBPNBMF,BCNBSGZ
NGNBMGNPBMNKOFRKMZKO[FONZVGBF’
TM"N,FZKPVGZ[EPXJTZDZKEBBKQNG

FK\ZNYKI\ZVGBFBB"MINFMNDGVG.

BNBEBOMRKOECZKRG[GC\Y[KBPBK

F\KZGNFVKSPGZSBMEZMGCPYGOXTZB,

GPBK[RBPSK"H[NBF\KZGNIGNF[BC"S

BKSGZ[CG\BNBT"K[KRGK,GX"T.
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KE[FTGNFPECZKRGC’PFNMKOCECZKFVGSYKOCEKQBKSGZK[CG\KQCPYGOXTZBGRHY,

GMEKCGBZ.

B([KJ\FVP"DGFP[R"C-ENTRKQI[[BEFKHYBPXKRGIKNGYCKQ[CG\YNN[CG\

IPGZ,EFKMB[FGB[CG\YNF\KZGBVK’I[[FKHYEKIKE,GBKNG[CG\IPGZNBF\KZG

BNBCI[[FKHYEZCKO,BPROFKMB[FXTZMCZ[O]GPSKZFRHYCKEKO[F\KZGBVK’

CFKHYBEKIKEEEKRGMIGNF[BC"S,GNVK"HBKQNF\KZBNBT"K[KRGK,PNCECXTZBK\KZB

EF\KZGBKSGZ[CG\BVK’MEZMG.

C([KJ\[BZFVGSYKO-ENKMBIKNGYCKQ[CG\YNN[CG\IPGZ,BNBTKYZG\NGKBO

PSNYB\FRHYNDPZKEBHNBDHZGCGIMPKOGF\KZGBVK’[CG\MEZMG,BCNM[BKRGPSNY

NDPZKB\FECZFPXTZGMDGQCIGNF[BKC"S,NBF\KZGBNBT"K[KRGK.

���"
	ªØ�
�
�
�œł	����ø�ł�œ�ł
øÆ
�����ł
JG[GF[\BRI\KRQGSNYKRQCTGCEBFR"N,FBOPG\ZNDHGH[TZFKNE[FS\CLCP[IY,

GRZBFEFBK[BKN\B\NKBC[KJG\FVGSYKOFR"N,EN[K’FVP"DGFP[R"CK[NFYNNDHGH

[TZF\KRGY,GBT"V[FGBP[BXN"DP"PMKGQ[FXTZMCZFGB[O,GT"KFDHKHFFGBPSKZ

B\FRHYCKEKO,GDOCZGZNQET"KDHKH\F[TZG\KSKZFRHY,GDOBKQBV[ZG\BIZ\NJVN

CGMFNMFBNBCBGVQHF,NMQKFKFPG\ZNDHGHGNTCGZTNBKSGZP[BXN"D,BNBEP"PBO

BKQCGXTZBK\KZBEKRGMPGIGNF[BKQCGSMRFGBKQNF\KZBNBT"K[KRGKGCEGPFNPVKS

PGZSBGNXKVGZQ[VKZ[FZGCF[NBF\KZGBNBCKE,)GMPEGPFEYJQ[RS\CMG\N\NK

ZB[GCIVWI[KCMXTZDEGN(,BPRON[BZFVGSYKOK[NFYNCMNTRKQT"KK[ZBNBVK’

MEZMG,EFBCDHKH\F[TZPSNYB\FRHYNDPZK,GMF"DNBDHZGCGIMPKO.

$ $ $
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CFNMG\[MKZG\VGTNKOK[IKNGYNDCKEKRKOZCKO,CKQVGTN-[MKZKGO,NCKQYCNQ.

GCVZJNTRKQIHZFCBPXTFPNBMFEVGTNKMGNNIHGZCGBVKNGCIXKFKGO,P[B"MYCNQ,

GJTOFIKNGYPCGBZCECZKZ["K)TH,BE"F[BRKNKF("EDCK[MKZG\BK\BNFBKJTPB

ETCEKFOGNBTCEKONTCEKO,BCNCYCNRG\BKQHFTCEBNBNTXPG".

GK[ROIKNGYKORGSVKOCFNMFCKQVGTNNYCNQ,GRXKKQCYXZF,B.NTRKQIHZF,EVGTN

KMGNIHGZCGCIXKFKGOGRGJN[MZGNVKI[CGQ,P[B"MBGPQ.C.NTRKQBGRBF,ENZGF"V

[MKZKGOFGKMTCEGBKQCGBGRBF.D.EKQKEVGTNMKECTF"C,K"BEGYBC[MKZKKGO.E.

BKSGZNF[MKZTXPGNKG\ZPD"[EGYBC[MKZKGO.F.BGPQYGRFC[CIMNKEGYBCYCNQ.

G.FKMBEB\BPJZBGPQF[PKORS\KKTG,K"BEEGYBCYCNQRGJN[MZG.G.INFPIXF.

GFRFCVGSYKOFGCBPINGY\NDCKBGVQFDEZ\FIKNGY[CKQVGTNGYCNQ,[NMBGZF

K[RO[RKBGVRKOMKXENYCGTTNMN[MKZG\BORI[C[MKZG\VGTNKOBGYCNRG\.
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B.M\CFZP"B)IG"PSKPQ[NDS"F(

[MZTXPGNHPQ,K[NGEKQVGTN.BCNBO

[MZTXPGNNPGESVZBGIXKSVZ,K[NG

EKQYCNQ.

GPYGZGP\[GC\Z"KFHYQ)GFKBNG

REVSFC[G"\PFZ"OE"VSK\TH,GCBG"H

C"PSK’ZPC,FDP"KV"JPFN’[MKZG\BG\

F(,"PNPEEKQVGTNK[NGMKGQ[[MZGFG
NHPQYXGCGBKQZ[BKNF\CJNM[KZXF,
EGPKBE[MKZKGOBG[MKZIE[.BCNBO

[MZGFGNNPGEMNFSVZBGIXKGGNBYCTG

NGHPQNNPGECGGKMGNNF\CJNM[KZXFBH

GEBKI[GCMYCNQ".
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C.C["L)[OSY"M(M\CC[O\ZGP\

FE[Q[CBGVQ[YGXC[MZNVGTNNVK

FKPKOBG[CGTG\BGIE[KO,FGKVGTNGNB

YCNQ.

GFRFC\ZGF"E)I"BSK’[MJ(,C\GL

ECZKGM’GH"N,"GRZBFER"EYCNRG\FKB,

GBUTNDCEKPKFCXKZYXC\GKEGTGBKRG

P[GTCEZYHPQFHF,P"PFGBKNGBKRG
YGXCNG[MZNVKFKPKOBGF[CGTG\BG

FIE[KOEBKYNTKFPNBMF]BNBNVK

ICKG\[I[GCYCNRG\,MPGYPFNYXGZ

EKPKFYXKZRPKKEGTKOFO".TM"N.

ØÆ�
łª	
�	Ø�Øº		
D.GFCKRGMPFPQFVGSYKO,EVNKDK

BFEEK,ENET\Z"KP\NB\NKBBOKMGN

FVGTNNF\CJNM[KZXFGNF[NKOBI"M

GNET\F\ZGF"EBKRGMQ,BNBBVKNGBO

KMGNNF\CJNM[KZXFBO[MZGNVK[TG\

BGKPKOFGKVGTN,GBO[MZGNVKICKG\FGK

YCNQBVKNGBOPIGKCNTCGEEGYBC[TF

HG,GBKRGKMGNNF\CJNZDTBIE.

GNTR"ERZBFEBKQMBQPINGY\,EDO

F\ZGF"EBKRGIGNYTNKSGEFFDP"KECMN

BGVQ[BKRGKMGNNFCJNPQFPNBMF

GNF[NKOBI"M,K[NGEKQVGTN.[CGEBK

CMNBGVQ[PIGKCNT[G\B\FPNBMF

EGYBCZDTHF,RI[CVGTNGNBYCNQ.BNB

[C\ZGF"EPEGCZTN[NCCKRKKO,[FGB

PPGXTCKQKMGNNF\CJNNBKRGKMGN

NF\CJN,[PXEBIEBKRGIKKCNTCGE

CMNKGO,GPXE[RKPIGKKCNKPKFYXKZGNMQ

PGMZICP[LMPF[CGTG\NSKKOB\

PNBM\G,GCPXCCKRKKOMHF,\NGKFECZ
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CXGZ\YXKX\F[MZ,BOFGBNVKHPQ)KPKO

BG[TG\(BGNVKPNBMF,GNMQFMZKT

F\ZGF"E[BO[MZGNPNBG\MG"MICKG\,

GPYCN[MZGNVKICKG\,RI[CYCNQBT"V

[BKRGKMGNNF\CJNNP[LMNKPKFCXKZ,

GPIGKCCP[LKPKFCXKZNTCGE,[FZKKMGN

NF\CJNFKGOGNTCGEPIZGBKRGPIGKC

NTCGECETFHGEGYBB"MNBEPKNTCE.

EFKKRGEKQFBEVGTNKMGNNIHGZCGFKKRG

MKGQEP[GTCENCTF"CGFGKMTCEG[KKL

TCEKFOGNBTCEKONTCEKO.P[B"M

M[[MZGNT[G\TPGCCXKZMKGQEKMGN

NT[G\GCPFKZG\BKRGRI[CEGPFNTCE

BB"M[MZGNVK[TG\.

GK[TGESCZBCHF,EMN[RG\Q[MZGNVK

HPQFGKEGPFNTCEGFYVKEF\GZF,P[B"M

[[MZGNPNBMFBI\,BKRGEGPFNTCEGNB

FYVKEF\GZFTNHF.

GK[NIEE,EFRFMEK[KFKFEKQVGTN

[KMGNNIHGZCGPEKQTCEKFO,XZKL[KFKF

EGPFNTCE,[PIGKKCNT[G\PNBMFC[TF

HGGBKRGKMGNNF[\PJPMLGNF[NKOC[TF

BIZ\.GBOKMGNNF[\PJBNB[PIGKC

TM"VC\YGVFHGNSKKOB\TCGE\G,[EGPF

PTJNTCE,BOK[NGEPKGQNTCEDOPXE

F[MZ,RI[CVGTNGKMGNNIHGZCG.P[B"M

BORGJN[MZNVKPNBMF,EBHBODO

YXKC\FHPQBKRGYXKCFDPGZFFGKYCNQ.

GK[NFGMKIMECZKRGCS"E,EBONBRKPB

FMK,\Y[KNRGS\KZFCECZKF["LCSK’

[ND,[CS"YM,PCKBB\ECZKF\ZGF"E,

GP[PT[PSMKOTPG.GCSYM"GPCKBB\

ECZK\[GC\Z"KNFNMF.GNECZKRGRKIB

CS"EFVNBGVNB,ENBVNKDK.

GMQCECZKFDZ"B[CS"YKHP[PTE\NGK

CXGZ\F\[NGO,GCS"YNDM\CE\NGKBK

KMGNNF\CJNM[KZXF.

GNFR"NPKG[CFMN[VKZ.[BKQCML

S\KZFBNB[TKYZFIKNGYFGBFBOKMGN

NF\CJNM[KZXF.BNB[CBGVQ[KMGN

NF\CJNZYTEVZYHPQPSGKKOBH\NGK

BOPYCN[MZGNVK[TG\BGPNBMF.

BPROTK’[G"\PFZKB"HTRHKN)\NPKE

FYXF"I,SK’JGE"FBPRO(,GH"N"MKGQ

[BKQ[MZG\NGKCHPQBNBCPNBMFRYZB

YCNQ,[HFGFIKNGY[CKQVGTNNYCNQ,

[[MZFVGTN\NGKCHPQ,G[MZFYCNQ\NGK

CF[NP\FPNBMF,MPGYXKZ\FYPF

GBZKD\FCDE[F\RGCKRKFO.GMQFEKQ

CPNPEBU[M\CGF\GS’GFZB"[GMN

FZB[GRKO,[K[NGEKQVGTN,FKKRG[[MZG

NHPQ,Z"N[RYXW[MZGMG"MNIE[BG

N[RF,BCNBO[MZGNNPGEMG"MSVZKO

F"HYCNQ".

GFRFCTRKQVGTNFRGJN[MZGNVK[TG\

GCKEGNF\CJNM[KZXF,CIV[KCSVZKO

PXB\K[K[NFGMKIMQPFD’IMP\[NPF

SK’[NDSTK’D"GTGERZBFNKMKGQEYCNQ

BKRGKMGNNIHGZCG,GB"MF"FBO[MZG

NFKG\NGPEC’[TG\CKGOBCNBONB

VKZ[NGBKHFC’[TG\CKGO,MKGQECKE

FPNPENCIGZNGBKHFC’[TG\[KZXFFGK

RPKYCNQ,GEGYBCS\OPNPEMKGQ[PIGKC

NNPGEMNFKGOMEZLMNFPNPEKOCHF

RYZBVGTN,BCNCBO[MZGZYNFKG\NGPE

C’[TG\GFCZKZFCKEFPNPENCIGZNG

BKHFC’[TG\[KZXFFGKNGEKQYCNQGB"K

NIHGZCG".

FZKNRGEBT"DEYXC[MZGNVK[TG\,

P"PMKGQ[KMGNNF\CJNM[KZXFGNF[NKO

C[TG\BIZG\NBFGKVGTNBNBYCNQ.

GFECZKOPCGBZKONFEKBCBGZHZGT

)C"PSK’ZPC(GHG\[GC\ZCRKXZV\B[Z

[CRKBEOPIHKYKOPNPEK\RGYG\MYCNQ

NFKG\KEGTNF\I\GRFBOKIHGZCG,B"M

NBKETGV[JFNMFCPFPINYKOPYCNQ,

ECZV[GJFGBHFMKCVGTN[BKRGZ[BK

NF\CJNMDGQ[MKZKGOBG[MKZIE[,

CBG\QBPZZC[KMGNNIHGZCGBVKNGCIXK

KGOPJTOTCEKFOGNBTCEKONTCEKO,

BCNYCNQ[YCNYPFNYXGZ,CDENBZGD,
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GFGBZ[BKNF\CJNZY[NBIZHPQKDPGZ,

CBG\GBKQ[KKLNGPZTCEKONTCEKO,MKGQ

[FGBZ[BKNF\CJNM[FGBZGXF,EMGG\F

DCKPNPEBO[MZGFGNNPGEMNFSVZBG

IXKGGNBYCTGNGHPQNNPGEGKMGN

NF\CJNM[FGBZGXFBHFKFI[GCYCNQ.

GMQC[G"\BCRKRHZ)IG"PSK’RC,PIG’

CBG\H(,EFIKNGY[CKQVGTNNYCNQFGB

CTXOFIKGC.ETXOIKGCFVGTNFGB

FTCGEF[KTCGEBXNGBKQIKNGYPFVTN

CTCGE\G.P[B"MFYCNQTXOFIKGCFGB

\KYGQFECZ[R\IKKCN\YQGBKNGKXGKKZ

[K\YQFIVWCZDTBIECNKTCGEFMNN

BKRGPIGKKCKG\ZT"MBKRGIKGCTCEKO.

GP"PPBIZ[BKBV[ZNGN\YQFIVW

CN\KTCGE\GFZKHFTCEG\RYZB[[KTCE

DGVGNF[NKOFIKGC[R\IKKCN\YQFIVW.

GT"MBKRGKMGNNMGVGNPNBM\G.MKECZHF

TCEG\FGBPF[TGCECDGVGNF[NKO

FIKGC.GP"PKEGTNF\I\GRF.

GFRFCSK’ZMH)STK’NDNG(,FGCBFET\

FZPC"O)VK"DPPMKZFFN’JGKI(,EYCNQ

K[CGBGRBF,GVGTNBKQBGRBF.GCKBZ

FSP"T)S"YRJ(,EYCNQEDGPZFPNBMF

BKP\[KZXFBKQNGEKQTCE.GMQM’[O

)CS"YSG(,FYCNQK[NGBGRBF,EBKQ[O

TCETNKG,GCEKEKFYJZIBKP\[KZXF.FZK

EBKRG\NGKC\GZ\F\[NGOBNBCPGEE

FBOKMGNNF\CJNGNFP[KLM[KZXFBG

PIGKCNTCGEC[TG\PSGKKPG\.

GFRFPCGBZC\GS’)C"PYF,BE"F

FRK(,GCZB"[)C"PV"JSK’J(,ECIG"P

SK’YTGSTKUMD,EFPYCNTSYPICZGNHPQ

YXGCFPYCNKMGNNIHGZMEKQVGTN[IGHZ

CGBVKNGCIXKFKGO.GCKBZFSP"T)SYR"H(

"MN[TNKGFTKSYBNHPQFGBP[GTCE

NICKZGCMNBG\GFHPQNPMGZHFGNYRG\

BIZGNFINKVGGNTSGYCG,P[G"FK[NGEKQ

VGTN[R[MZD"MNHPQ,P[B"MPYCN".FZK

EBT"DERGJN[MZNVKPNBMFGNBNVKHPQ,

P"PMKGQ[P[GTCENHPQ[FZKXZKL

NF\TSYCPTG\,GBKQNGZ[G\NF\CJN

PYZKVGTN[MKZKGOGNBYCNQ.GBUBO

RBPZEF\OFGKYCNQP[GO[BKRGP[GTCE

M"MNHPQPSGKO.

GMQPGMICIK’I\"S)C"PTH,C(,CFB

EVGTNIGHZCIXKFKGO,GBOYCNQFGBRG\Q

NGYCNR\G.EFY[FX"TPF[KKLCYCNQ

[P\NGP\CIXKFKGOGFZKNBF[MKZ

TXPGNKGOM"BYKCNNDPGZPNBM\GGBO

NB\DPZFKGOKDPZNPIZGNKGPBBIZB.

G\KZW,XZKLNGPZEP"P[KKLYCKTG\HPQ

MDGQ[KEGT[XZKLPNCG[HFTNKGOJGC

GMEGPF.GP"PYCNQFGB[BKRGP[NONVK

FHPQM"BNVKFPNBMF.FZKEEGYBCMF"D

[[MZGNHPQ[BKRGPGDEZBNB\YGVFTE

KG"J,CHFK[IKNGYCKQP[NONVKHPQBG

P[NONVKPNBMF.P[B"MM[\NGKCHPQ

PSGKKOEGYBNBPFRK[RGJN[MZGNVK

PNBMF.GMQM[CKEGNTSGYM[KZXFNB

PKYZKVGTNBVKNGRGJN[MZGNVK[TG\.

GMQPCGBZCR\F"PGCIMP\[NPF)SK’

ZSESTK’H(,CTRKQFCGZIPCK\FBSGZKO

GBPZNCTNFPTCGZ\JGNEKRZGFTCKZRK.

ENKMBBGRBFP[GOEFGKVGTN,EBT"D

E[MZGNVKPNBMFGNBNVKHPQ,P"PFZK

XZKLNT[G\VTGN\GPKEGBKRGKMGN

NF\CJN.

GMQPGMIC\ZGF"ETXPGC\[G’BIZ\

CSK’[MD,ZBGCQ[MZB\[PTGQTCGZ

T[ZFHFGCKO[KNLNGNPEKRFVNGRK\BN

NGKGPSZNGM\CKOBNKGN[ELNGB[F

P[O,GKXBNEZMGNBIZD’KPKOGKIHGZ

N\GLD’[CGTG\,GNBKFBP[GTCEKG\Z

N[NKIG\HB\",GVSY,GR"E[MKZG\EKPKO

FGB[FZKYXCGKPKONDPGZF[NKIG\CFO,

FZKPVGZ[CECZKGEMKGQ[BKRGKMGN

NF\CJNBU[RGJN[MZGNVKPNBMFGNB

NVKHPQFG"NVGTN[MKZKGOGNBYCNQ.

$ $ $
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KEGTIKEG[G[NFIKK"B[BOYGZBY"[CSEZF\VNF,GMQM[BMNPXFBG\YTGRJN

NGNC,BT"V[NBMKGQNXB\KXB,[FZKP[GOHFTG[FMEKNXB\BT"V[BKRGPMGKQ,

BPROVIG\KEGTPFPYGZG,PFJTPG,GPHFRCGBNEGQFBOK[ROPYZKO[HFNB[KKL,

FBOHFNM\IKNFBG[NM\IKNFK[NMGKQNFEKB,MPG"MBKLPKK[CKOB\FS\KZG\NMBG’

CVGSYKOGCP"CCTRKQHF,GC\GLFECZKOK\CZZFBOFMGGRFNM\IKNFFKBCHPQYKGO

FPXGFBGNVRKF
1

.

]B[C[G"TBG"I)SK’S’ST’E(FGCBF

PINGY\ZB[GRKOFBOPXGG\XZKMG\MGGRF

BGNB,GF[G"TPMZKT[PXGG\XZKMG\

MGGRF,GMQVSYFP"C)SY"K(.

M\CFIKKBEO)MNNS"ISK’J’(GH"N:

GR"NEHFEGYBCYGZBY"[CEZLNKPGEG
TK’HCIKOC:GT"[C\GE"FS\OB[F,GMQ
[MVBGFGNBMGNPXFGFGBFKFSCGZ[FGB
KGOIGN,BG[FKF\GYTN[KZGMKGXB,BCN
BOYGZBY"[MEZL[BRGYGZKQCSEZ
F\VNF,GMQM[BMNPXFBG\YTGRJN
NGNC,BT"V[NBMKGQNXB\KXB,[FZK
P[GOHFTG[FMEKNXB\BT"V[BKRG
PMGKQ.TM"N.GFGT\YCP"C[O.GFGSKU

FP"CGH"N:GZ"NFKMB[PGMINVKFTRKQ
[T[KK\GFGBMEKNXB\BT"V[NBMKGQ
CVK’KXB,BCNCS\PBCGEBKNBKXB
MEBK\BC\GS’SGMF]EUN"JT"BE"F
TGCZTK"[[.TM"N.

GNMBG’RZBK\MGGR\G[BUBONBMKGQ

MNNGNBI[CMNN[TG[FFPXGFMEK

NXB\KE"IBV"FKXB,GMP["MCN[GRG:

"BT"V[BKRGPMGKQ".]GFBEM\C"P[GO

[HFTG[FMEKNXB\"KCGBZNYPQCTH"F[.

GMQPCGBZPFEGDPB[FCKBPFDP’

CHCIKOGC\GS’[O,ECDP’HCIKOPCGBZ

[S\OHCIKOS\PQN[PQ,GC\GS’[O

PCGBZ[PKNFS\PBN[PFYKKPBMPG

HCIKOBU[PKNFXZKMFN[PF,GPCGBZ

CECZKFOENMQPFRKBVK’CDGK.GFZKDGK

GEBK[NBPMGKQMNN,PCGBZ[S\PBN[PQ

VK’[PFRKNPZG\[NBKMGKQMNNBNB

[FKG\[TGPECS\ONHFPFRK.]GMQFGMKI

GCKBZC[KTGZKFDZC"EVGCZSYKBNB

[F\Y[FNVK"HPEPKGQFDP’CFG"BNDJ,

T"[PF[CKBZCHF[.

GPHF[PEPFFIKK"BEKQMGRFNEKQ

N[PFDCK"H,PCGBZES"NECNBMGGRFMNN

PFRKCBGVQHF.GMQRZBF[FCKRGFP[R"C

CCKF"N)[OE"FGMQFNMF("GET"GMG’,

GMENYPK’.]GFBEM\CFP"CGZ"NFKMB

EPGMINVKFTRKQ[T[KK\GNXB\GMENTKN,

KCGBZNYPQCTH"F[.

]C[GFRFBK\BCP[RF)Z"FMH:(:"GMQ

PK[FKFTGCZBIGZKCKFMR"SBG[FKF

CK\GSPGLNCKFMR"SG[PTYGN[GVZBG

YGNPDNF,BOMGGQNCGKXB,GBONBGNB

KXB,BT"V[HF[PTGHF[PTHFMGGQNCG

GHFNBMGGQNCG".T"M.GRVSYFNFNMF

C[G"T)SS"K\YV"JSTK’J’(.

GBK\BCKZG[NPKTNF:"FEBE\KPB
C[TGCZBCNCTPEIHYFMKGQ".T"M.

GFGCBCZ"Q]H.PEVKFZK"U[GCC"K)SS"K
FR"N(.GPXKRGMTK"HCKZG[NPKCPYG"B

)VSIKOV"KF"D(TNPXF:"GFMBPMKGQ

[FKSCIHYFMKGQ".GFGCBCCKF"NENYPK’.

GPXKRGCZB[GRKOGBIZGRKOPINGY\

CFCR\FKZG[NPK,GBU[PXKRGMPF
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N[GRG\CHFNMBG’K[CHFC’[KJG\

TKYZKG\:

B([KJFB’-FPBKZKCFYEP\GNCK\

FCIKZF)PFEGZ\SGVZTP’KH-KI,NZB[GRF
REVSKIETOPS’REZKOC[R\F’\YR"F(

FCKBD’[KJG\CPXGG\BKXZKMG\MGGRF,

FB’[PXGG\XZKMG\MGGRFGFD’[PXGG\BKQ

XZKMG\MGGRF,GFC’[CPKEKEBMKNFBK"X

GC[BZPKNKXZKL,GC\GLCKBGZGC[KJF

FC’CKBZGH"N:[P\GLFRB\GPPRFB"B
[NBKP[LCFGBIZ[KP[LCTRKQCMGGR\
T[KK\FPXGFTOET\GTNBG\GHPQ[FGB
HPQFPXGFYZGCNRPRT[NBK\TGZZPTJ
T"HCMGGR\G.GFGSKUGFCKBMEGDPBNHF

ECZKFKZG[NPKGCKBZGGH"N:GCEPKGQHF
BPZGC\NPGEFPTZCGMG’BPZG[OT"H
[NBMKGQMGRFPGINJ\N[OFPXGFNFEKB
TE[BKRGPZDK[BOMKGQBONBBRGERKQPQ
FS\O[B"BB\O[RP[LNF\TMC[OTO
ET\GHPQFPXGFG[FGBXZKLNXB\PPRF
[NBK\TGZZT"HPTJ.TM"N.GNMBG’MGGR\G
EBVK’NP"EEPXGG\XZKMG\MGRFP"P

CMF"DPKEKEBK"XMGRFNFEKBGSDKCHF.

GMQRZBFP[G"\BZWXCK)VZGPZ,I"B

SK’P"F(PEFT\KYGNFNMF,GFZKFNMF

NZGF"V[PXGG\XZKMG\MGGRF.GT"MNB

FCR\KP["MC[G"\[CJFNGK)I"ESK’

J"G([FCKQ[N[K’FPBKZKET\FKZG[NPK

EPXGG\BKQXZKMG\MGGRFG[NMQCKBZPF

[CKBZ,GFTKZT"H[NV"HECZKFPBKZK

IGNYKOT"EFZB"[V"DEZ"FSK’K"BTN

FP[RFEZ"FFR"N[FCKB[FKZG[NPK

PVZ[FP[RFMP"EPXGG\XZKMG\MGGRF

]GMGGR\GEPCGBZ[OCY"R[NVRKRG

CKZG[NPKNK\B,BPROK"NEFZB"[MKGQ

NKZG[NPKFR"N[FCKBFZ"QGFGBNVRKRG

GFCKQECZKFKZG[NPKEPXGG\XZKMG\MGGRF

GZYCHFSDK[.GNFR"NX"CENMBG’DO

FPBKZKMKGQNP"EPXGG\XZKMG\MGGRF

GM[K’B’GZYFCKBFNEPKGQ[K’C’[DO

S"NEPXGG\XZKMG\MGGRFGMLPINY\

[CPKEKEBMKNFBK"XMGRFT"[GEG"Y.

GNPERGPECZKFPBKZKECKBGZECZK

FKZG[NPKEBK"XMNN[KI[CNXB\KE"I,

GPF[KE"IP[GOEBPEK’ET\GEPF

[F\TMC[OTNMZIL[ET\GFVRKPK\

FKBNXB\KE"I]GBGNKMGGR\GN\\FMZF[.
GBT\KYCHFCBGZECZKFPBKZKP["M

C[G"\BZWXCKFR"NGH"N:GKCGBZFECZ
KG\ZNVP["MCS’FPYGCNKOEK[ZXGQ
PI[CFGFZFGZ,GZXGQ\IKN\F\DNG\ZXGRG
CFTNO,GPI[CFFGBF\V[JG\FZXGQBCN
FGBTEKKQCFTNOGFZFGZF\V[JG\KG\Z
PQFFTNOBGFDNGKGPI[CFNCEGT"M
BKRRGPZDK[CTXPG[R\MGKQNHF.TM"N.

GTGEFP[KNHFCP[N,T"[TGE.

GMQPCGBZCVZ"I)SS"K\YV"J(

CFT\KYGECZKFKZG[NPKGH"N:BPZK’

CKZG[NPKEEGYBTGCZBIGZKCFMR"SCTK

MGRFNXB\BCNCTGPECCKFMR"SBK"X

[KMGRGNXB\ES\PBEPKN\BNFMKFGK,

GIHYFMKGGQTM"N.GMTK"HM\CCPYGORGSU

)SK’\Z"WSYK"E(GH"N:GPKFGBKMBIKNGY

CKQFTGPEKOCCK\FMRS\NTGCZKOBIGZK

CFMR"SNTRKQHFNP"EPXGG\XZKMG\

MGGRF,[FTGPEKOCCKFMR"SS\PO

MVKZG[O[PMGGRKO,BCNFTGCZBIGZK

CKFMR"SCTK’[KMGKQCVK’NXB\KE"IGFMK

BK\BCKZG[NPKGMG’.TM"N.PCGBZCECZKG

NFEKB[NP"EPXGG\XZKMG\MGGRFEBK"X

NMGGQMNN,GMQFCKRGCS’PJFKFGEF

)TKKB[,SS"K\YV"J(GBDCPCGBZCECZKG

[VK’ECZKFKZG[NPK[TGPEC\GL

CKFMR"S,GTK’T"HCSPGLCTH"F.

GMQPCGBZCK[GTG\KTYC)BG"ISK’S’

SY"D,EUNIJGZD([FCKBECZKFKZG[NPK

GM\C[FPVZ[REIYNGPZEBPZGMQ

M[FGBPSGVYBOMKGQGBK"HMGR\

FKZG[NPKBNB"GMGGR\GV[KJBEEGYB
BOTGCZBIGZKCKFMR"SES\PBNBGNMGR\
FPXGFYBKBCNBOTGPEC\GLCFMR"S
TGPEN[OMGRF".TM"N.GFCKBGFCKF"N

SK’S’FR"N.GP["MFK[GT"KC[OFPVZ[,

VNB[NBFZDK[[M"MFPD"BGKGCBNYPQ
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CTH"F,GDOPECZKG[NFK[GT"KPCGBZ

[VK’ECZKFKZG[NPKCTGPE-C\GL

CKFMR"S.GTK’CSPGL.BPROFK[GT"K

FCKBECZKFKZG[NPKCPYG"B)V"K

EVSIKOF"D(TNPXF:"GFMBPMKGQ

[FSKCIHYFMKGQ".GDOCGVKZ[MECZKG

ESDKCVTGNFHGNPZG\[NBMKGQMNN.

GK\MQ[PMIECZKKZG[NPKBNG[KG\Z

P[PT[CDNN[T[FBKHFFMRFBGVTGNF

FPZBFTNZXGQYKGOPXGFVK’DOECZK

FKZG[NPKCZ"F[FGBTE"HGBU[NBMKGQ.

GMQPCGBZCSVZTZLF[NIQ)NZCK

KXIYJKKC,REVSF’\YR"B,SK’\YV"J(

[VK’ECZKFKZG[NPKCZ"FMFCRFHG

[BK"XMGRFGFGMKIMQPKZG[NPKEVSIKO

FR"N.GCHFEIFFCRFF[RK’CKZG[NPK

GMCSPGLC[OFPD"B.]BPROCSGUECZKG

XKEENVZ[FKZG[NPKDOFPD"BGBKQECZKG

CZGZKOM"MT"[[.

[KJFC’-BPROFCRFBIZ\PXKRG

CKZG[NPKGPPRFP[PTEN"PM[NBMKGQ

MNN,MQPCGBZCPD"BSS"K\YV"JSY"F

[FT\KYECZKFKZG[NPKGM\CTNFGH"N:

"GX"TFNBFGBKGETBOMKGQBONBG,
GBV[ZEPKKZKBO[MIBOMKGQBONB".
TM"N.GM"VCYZCQFTEFTNFKZG[NPK,

]GHFGFPVZ[[FHMKZFK[G"TFR"N[.
GPCGBZCPD"BECTK’MGRFGT"MFTPKE

[FGBSVYBOMKGQ.GMQFCKRGFG

PFBIZGRKOFR"N-FK[GT"KGM"MFPJF

KFGEFGFTZLF[NIQFR"NMBQ[JTRGTN

VK’HF-EDOCNBMKGQPFRKGVKZ[G

FKZG[NPKMVK’FZB[GQ.

BPROFK’PYGONEIG\[FPD"BPGEF

NEKRBNRHMZC[KJFB’EBK"XMGRFGZYNB

FK’P[PTNKFCN[GQFKZG[NPK"IHYF

MKGQ"EPKKZKMQBNBP[PT[K[MBQBKHF

SVY[T"HPFRKFIHYFGT"MFTPKE

FKZG[NPKMV[GJGM[FBEOCIGWGCHF

PINYCKQTGPENTGCZ,GBU[FPD"BNB

M\CNFEKB[PKKZK[FBEOCIGW,FNBHGFK

FV[KJG\[FZKFKZG[NPKYBKTNFP[RF

CZ"FFR"NG[OBK\B[FK’TGCZBIGZK

FCFMR"SGMG’.

NTGP"HFBIZGRKOFR"NC[KJFB’[VK’

ECZKFKZG[NPKEPIE[EBK"XMGRFGFGK

MBKNGMKGQCKBZGNKZG[NPKETGPEVK’C\GL

FCFMR"S.]MQPCGBZCN[GQFVZ"IGMR"N

FCKBGFPJFKFGEF,GMQPCGBZCK[GT"K

FCKBGFCKF"N[.BCNTK’NYPK’[RZBF

CPD"BCPYG"B[XZKLMGRFGNBSDKNPKPZ

[MBKNGMKGQGNVK"HECZKGMBQK\VZ[G

MFCR\FBIZGRKOFR"N.

GFP"C)SYK"I(FCKBB\ECZKFPD"B

ML:"PK[FKFPFNLCEZLGMG’BOR\MGGQ

NXB\GMG’-BK\BCKZG[NPKNB[RGBNB

CTGCZBCNCTGPEIHYFMKGQGTKKQCB"Z

[M\CEMGR\FKZG[NPKCTGCZGTGPE

N[PGTYGN\YKTG\EBHBPZKRQBUEBKRG

HGMZBOMKGQBHNXB\P"PIHYF[MKGQ

BCNC[FKFTGPECCK\GNBBPZKRQIHYF

MKGQ.SGPBIKKCC\YKTG\GBOFKFPGIHY

N\YGTCMN[RFGSNYGFGBONBKPXBGCYK

MPGFGKIHKZGFGNPRGKG.GNM\INFBKQ

NSNYGPVRK[FGBSGPBBUTNVK

[RPXBCYKMPGFG]P"BC[OFZEC"H[".
TM"N.

]D[GFRFMT\M[REGQTNECZKFIKK"B

[V\IRGTPO,FZK[N[KJFB’PVGZ[

CKZG[NPKMKSGEFIKK"B,GHFB[ZFCKB

FCKF"NFR"NZBK’NKSGEFIKK"B

PFKZG[NPKFR"N,GCHFGCKIGECECZK

FPBKZKGFCKBGZKOCGR\CBZF[KJ\

FIKK"B[BU[FBEONBMKGQMNNGNB

I[CMNNNXB\KE"IP"PMKGQ[BPZ

YZ"[MSEZF\VKNF,GFCKF"N[OPGSKU

[C[BZPXGG\T"KFCZMG\BGT"KFFMRF

NPXGFGFKKRGTV"KFPCGBZCKZG[NPK

MPG"MT"K[PKSCBG[RPXBCCKFMR"S

N[PGTYGN[GVZ-T"KMNHFBPZK’[GEBK

[ZXGRGFVRKPKNXB\KE"IGSDKCHF.

BPROC[KJFC’CCKBGZFKZG[NPKNMBG’

PCGBZENBMIKK"BGMR"N.
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GPQFVNB[FP[R"CDGVKFPXEBIE

CSK’S’FR"NFT\KYNECZKFIKK"BGCKG\Z

[CCKF"NSKKTNECZKGPFKZG[NPKMVK’

[KJFB’,GPXE[RKCSK’\YVJFR"NFCKB

B\FKZG[NPKMFCR\FPD"B[FGB[KJF

C’[P[PTFFKVGL.

GMEK[NBKS\ZGFECZKO,NMBG’X"N

C[K’FP[R"CENBMFCR\FBIZGRKOFR"N

[FPD"BCBNINGYNEKRBTN[K’B’BNB

MPG[EIK\KNTKNGFPD"BCBZYNGPZEKQ

BIZM[FGBPIGWNCKFMR"S[BHN"[

ECZKFIKK"BCHFFKZG[NPKPINYCKQ

TGPENTGCZ,GBU[K[MBQPINGY\CFCR\

FKZG[NPKNPEFP[R"C[\ZGGKKFGBP\

GKN"T.GTK’NYPQIKNGYRGSUNKK[C[K’

FP"C.

]E[TGEK[NTGZZTN[KJ\FIKK"B

GTPKFPECZKFVGSYKO,EFRFM\CFPD"B

SK’\YV"JSGSY"E]TNSTK’G’,BPRO

NMBG’BKQNG[KKMG\[OBNBNSTK’I’BG

J’,GMQFVGSYKO[BIZKGFT\KYGE"H[O[
GH"N:"PK[CBNCFMR"SNXB\KE"ITO

FXKCGZBT"V[C[TF[[PTNBMKGGQNCG

BNBS\PBKXB.BCNFCBNCFMR"SCS\PB

NBKXB.)ZEC"HI"BY"S(".TM"N.]GCSVZ
VSYK\[GCG\SGUI"BCPBPZTNPXGG\

XZKMG\MGGRF,FTKZ[CECZKOBNGPCGBZ

MIKK"BFR"N,GNTR"EK[NEGQCHFJGCB

GMENFNQCTH"F,GBGNKFCKQB\ECZK

FIKK"BCBGV"BPFR"N,GFRNTR"EBM\GC

CS"E[.

GFRFCV[JG\PCGBZCPD"B[XZKL

[KCBNCFMR"ST"ENXB\KE"IGBHBK"X

[DOC[T\PT[FFPXGFKMGKQNXB\BNB

DOCS\PBKXBBCNM[CBPTKYZB

NCFMR"SCS\PBNBKXBMNN.GCKG\Z

FECZKOPVGZ[KOCDZ"H)STK’J’(GH"N:PK

[CBNCFMR"SMEKN[PGTF\YKTG\P["W

GNXB\KE"ITOFXCGZBT"V[C[TF

[[PTNBFK’NG[GOMGRFBNB[PTS\O

KXBNVK[FGBRDZZBIZPI[CFFZB[GRF

[CBNCFMR"SMEKNXB\KE"IBCNPK[CB

NCFMR"SCS\PB[NBR\MGGKQCCKB\QMEK

NXB\KE"IC[PKT\F\YKTG\PF["W

GBI"M[PTCS\OCNB[GOMGRFNBKXB

EPXGG\XZKMG\MGRFMEKNXB\CFQKE"I.

TM"N.PVGZ[[XZKLTM"VMGRFC\IKN\

CKB\GNCFMR"S.GCKG\ZPHB\FIPKZ

FMF"I)SYP"F(GM\C[DOBOCB

NCFMR"SMEKNF\VNNGNXB\KE"I\VKNF

NBSDKGXZKL[KCBDOMEKN[PGT\YKT\

[GVZGBHN"XC[T\F\YKTFTXPF[KMGKQ

NFEKB.TM"N.GMQFCKRGFPFZ["OCET\

\GZF)SK’S’([FCKBZBK’NPD"BHFPDP’

)[C\X"B.(,GMGGR\GMPG[XKKQFPFEKZ

RMEGFDZ"[[CEZGQHX"N,NPCGBZ[O,

EMNFTG[FTNET\ZB[GRFFGBTG[F.

PMNFRKPCGBZ[BPRON"XC[T\

PT[FPP[NMGKQGBPZK’[TNET\

FZB[GRFFGBTG[FP"PPCGBZD"MENB

MIKK"BENIKK"BSDKNCBNCFMR"SGBK"X

MNNMGRFGDOS\PBPFRKGCKIGENCBGZ

FPBKZKFR"NCKZG[NPK[PCGBZ[MGR\G

FVRKPK\CMF"DMQ,GBKNGMBQPCGBZECTK’

TM"VMGRFC\IKN\G.GPCGBZB"MCPD"B

ENBMIKK"B.GNFBPGZ[FBIZGRKOFCKRG

CPD"B[KJFIE[FCKZG[NPKGMPG

[FBZM\KNTKNFZKFPD"BN[KJ\K’MKGQ

[VNKDTNFIKK"BT"MNBKMNNVZ[

M[KJFB’CKZG[NPKGNHFVK’M[KJFFC’

G[XZKLMGRFTM"V.

BPROFP[R"C)SYJ"H(,FT\KYNPD"B

HFMXGZ\G,GH"N:"GNBR\MGGQF[GPT

NXB\-HFPKKZKM[CBNCKFM"RCS\PB

BCNBOCBNCKFM"RNXB\KEKIGCFTO

FXCGZBUTNVK[C[TF[[PTNBMKGQ

NCGBNBCS\PBKXB".GPYGZGXKKQ

C[TF"X)BG\KC(:PD"BC[OZEC"H.

GC[KJ\G[NFP"CB"BNGPZMVK’HF,BIZ

[VSYMIKK"BGMR"N,GNMBG’SG\ZB\

ECZKGGX"T,GTK’CSPGL[BGNKK[NKK[C

ECZKG.

]F[BPRONBBPRTPNFTKZENMBG’

BV[ZNVZ[FECZKOCBGV"B.EFRFPYGZ
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ECZKPD"BBNGCZEC"H,GNBIF"TCECZKG

CVRKONMBG’KN"VMGRFBIZ\PFBPGZ.

GFRFFZEC"H)FPD"BXKKRGNI"BSK’Y"S,

GNVRKRGCI"CSK’\\"J(,BIZ[R[BNCBGZ

FP[RFCZ"F[FCBRGCZK[FECZKO]T"[
N[GQF[BNF[,F[KCGH"N:"FKFTGCZ

BIGZKCFMR"SGMG’BOMKGQNCGKXBFB

S\PBNBKXBCE"BCPK[FK’TGCZBIGZK

CFMR"SBCNPK[FKFCCFMR"SS\PBKXB

GP[G"FRYJPK[FK’TGCZBIGZKCFMR"S

GFKKRGEY\RKGBONBGMNGPZ[NBMKGGQNCG

BNBS\PBNBKXBGTNFY\RKBT"V[HF

[FK’CC"F[PTGHF[FK’BIGZKCFMR"S

[PTHFS\PBMBKNGMGGQNCGGKXBENFMK

B\BNCKMRK[\BGHFS\PBMBNGNBMGGQ

NCGGNBKXBMKGQENBB\BNCKMRK[\BNB

RVKYKEKIGC\K’TEEPMGKQEYBKCCFMR"S

CS\PBRVKYKEKIGC\K’NPFRFDGNFCEKN

CCK\BT"V[[PTGMNCRKFCK\FCENF

CCFMR"S-MCZ\KZXFZ[C"OH"NNVK

[P\MGGRKO[NBNXB\[OGBVK’NP"E

PXBF"MKGOMGRG[NBNXB\NBKXBG,

GBVK’NP"EPXGG\XZKMG\MGGRFMKGQ[HF

CBNCFMR"SNXB\KEKIGC\GCMNNFXCGZ

BT"V[C[TF[[PTNBMGGQNCGBNB

S\PBKXBKE"I".TM"N.

GNBIZFTKGQCN[GRGNMBG’PCGBZ,[BO

CBNCFMR"SCS\PBKE"IEMBKNGMGGQNCG,

GMN[GRG:"ENFMKB\BNCKMRK[\B"GML

BOTGPECIGWNBKXBKE"I,GZYCSGU

ECZKGM\CEBOK[NGMGGRFFVMK\GPMGGQ

[NBNXB\KE"IGMP"[TNFCENF,GK\MQ

ECHFBK"XNI[GCNFEKB[PMGGQ[NB

NXB\BNBTXOHF[\PKEPCEKNCCK\G

BI"MPGMICHF[BKRGZGXFNXB\KE"I

CCFMR"S.BPROTM"VPCGBZ[CCB

CS\PBNCFMR"SKE"I.GNV"HK[ZBK’

NIKK"B,GZYPFT\Y\FPD"BMR"NPCGBZ

NFKVGLGENBMIKK"B,GEGIYNEIGYCPD"B

FCBGZFR"NCZEC"HGDOFR"NECDZ"H

MF"IGET"\)GYZK\IRF[NYPK’(PVGZ[

NBMQ.GT"TCSPGL.

]TGEBGSKUCHFP[F"YCFDFG\YZK\

IRF
2

TNFPD"BEKEQC[OFZEC"H:"GX"T

FBBK\BCKZG[NPKFCKBGCC"KGCPD"B

S"Y[BI"HEBOFGNLCEZLG[PTYGN

[GVZGTPEIHY\GMKGQ,GB"MM"[MKGQ

CTPEBGK[CCCFMR"STXPGGK"NGEG"Y".

TM"N.GPCGBZ[FCKQCPD"BEKEQ[CKG[C

CFMR"SCS\PBGDOCBCS\PBNBKXB

KE"IGMFCR\FDZ"HGFY[FPFKZG[NPK,

BPRONPCGBZNTKNBEZCFFPD"B-NFCR\
FBIZGRKO-VK’CKZG[NPKVK’BIZGECTK

MGRFNFEKBGENBMIKK"BGM[KJ\K’GEG"Y[.

GK\MQ[MNFBIZGRKOMGNNFPD"BNB

HMGNZBG\ECZKFZEC"HCPYGZO,EFPD"B

NBZBFGCEVGS
3

,GFM\"KMRZBFNBFDKT

NKEG,GFT\KYGMB[ZFT\KYFMRF"D,GCTGE

PYGPG\ZBK\KCPD"B[MVF"RFT\KY

NSVZKOMVK[FGCBGCMRF"D,]G[G"Z
CPD"BDGVK’CPYG"B)SK’ZX"ESY"B(

[FCKB\[G’ZEC"HCI"C)GNVRKRGFGB

CI"B(GR[BZTNECZKGCX"T,GSKKOCSGU

ECZKG:GBKQCKEKDGUF\[G’NTKKQCF.GMPG

[M\C\K[.

GMQFB"ZXKKQNZEC"H[FGCBCMRF"D

[FGCBCPD"B,G[BZBIZGRKO[BIZ

FEVGSFR"NBGNKDONBZBGFSVZGDO

NBMNF\[G’REVSGBH.GMLPFT\Y\

FMRF"D-FPD"BFCKRG[XZKLMGRF

C\IKNF.[GCPXB\KBIEPQFBIZGRKO

[HMFNZBG\ECZKFZEC"HCPYGZOGBU

XKKQNPKYGOF\[G’MB[ZFKBNVRKRGCSK’
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2NFDZD"KYGCNRW,RVJZF’\Y"C,REVSPM\"KCSGU[G"TPMGQK-O,CYGCWPVZ[KOPM\"K,SSK’\YV"J.

3TKYZ[G"\ZEC"HFINNTNG\TNPMC[FEVGSCGGKRKXKBF[R\\Y"J,BIZVJKZ\FPD"B)C[R\\P"D(,

GPF[REVSMCZC[R\\K"CCNKGGZRG,CIKKFPD"B,FOZYYX\\[GCG\)S’\[GCG\(GBK"HPF[PXKKQ

MBQFPD"BI"BSK’Y"S,GZYC[R\\Y"JFR"NREVSGC’INYKOTOPBG\\[GCG\.GCFP[LF[RKO

REVSG[BZFINYKO.



\\"JGCBP\FCKQCZEC"HMFCR\RG[BK"X

MGRFNFEKB,GF"FCSVZTZLF[NIQNZCK

KXIYJKKC)REVSF\YR"B,SS"K\YV"J(

GXGKQCMF"I[O.GDOXKKQNFNY"J[XKKR\K

NYPQGFKKRGMGR\G[DOCECZKGPCGBZMQ.

G\"N.]BPROYX"TCECZKG[FCKB

NKZG[NPK[FGHMZNTKNGFCKBVK’FPD"B

[FCBRGNTKN,GF[KDT"H-GFCB\KGNTKN-
[VK’FK"BBVK’CNBMKGQGMZBKFNHFFCKB

PFZEC"H,GYX"T[NBFZDK[[FPD"B

DGVK’NVR"MFCKBDONZEC"HZYCYKXGZ-
GK\MQCFCRFBIZ\GMP["R[.BPROTEKKQ

X"CT"EFMRF"D[FT\KYG[NBCEYEGY

NMBG’.

BPROBIF"TCMRF"DREPF[BV[Z

NFCKQB\PFNLFECZKO,EH"NFMRF"D

)CFDF"J(:"PK[CBNCFMR"SNXB\KE"I

TOFXCGZBT"V[C[TF[[PTNBMGGQ

NCGBNBS\PBKE"IBVK’NP"EPXGG\

XZKMG\MGGRF.FZEC"HI"BSK’Y"S.CB

NCFMR"SCS\PBNBKXBFZEC"HI"BSK’

Y"S".TM"N.GMNFZGBFK\PFPEGTMVN

FECZKOGNBM\COCIEBPI\BMB[ZCBG

FECZKOCPD"B-[XZKLNCBNCFMR"S

CMGRFNXB\KE"IGBHBVK’BOC[T\YKGO

FPXGFNBKMGKQGET\G\FBCS\PBKXB

KE"I.

BPROCZGZ[MGR\FMRF"DNFCRF

FPCGBZ\CZEC"HCVRKOGMP[R"\,GMGR\G

ML,EC\IKNFFT\KYGEBK"XMNNMGRFGBO

CBCS\PBNCFMR"SGP\IKNFTESGUFK’

CS\PBKE"IGFJTOMP"[FZEC"HENPBK

B\BNCKMRK[\BGGEBK[ET\GFVRKPK\

NXB\KE"I.GBI"MFT\KYEKQRGSU[BO

CBNCFMR"SCS\PB-GMGR\GXZKLNKEIY

BG[ISZBKHF\KCG\-[PQFS\OBKRG

PMGKQNXB\GMDGQ[EZMGNT[G\FPXGF

[GCBIZKF\VKNFBGFPXGFCHFNBKE"I.

BPROFPD"B[NBZBFGNZEC"HCVRKO

FCKQCMRF"DNBMQBGBVK’BOFPD"BFCKQ

MZBGKGZYYKXZCFT\YF,P"PFBIZGRKO

CKBZGMGR\GBIZ\.BPROBM\KET\

FP[R"CX"TGMR"N,ECSK’S’VSY

MIKK"BGMBQFT\KYECZKFPD"BMXGZ\G,

GEGIY[MGGR\GC"S\PB"MPG[CKBZRG

CZEC"HGMPG[REIYRGCMRF"D.GBU[NB

VK’ECZKFPD"BNFEKBMZEC"HG[BZ

BIZGRKOP"PFG"NNVZ["S\KP\"ECZK

FPD"B)\Z\KP[PT(.

BPRO[G"Z[K[BIZGRKO[FCKRG

CMRF"DC[OFZEC"H,MVKZG[RGCZEC"H

[BK"XMGRFMNN,GFGBC[G"\FNMG\

YJRG\)NPF"ZKTYCIBDKH,I"CSK’ZT"G(

CFDF\CRGPF"ZP[FIBDKH)PI"SNYJ

FYPIGTGE,GZ[O[PGCZ"\FPRK"I(

[FCKBC[OHYKRGVK’FP[RFCZ"F

[FCBRGCZK[ECZKRGT"VFZEC"H[FGCB

CMRF"D]GPHFPGMI[NBZBFNZEC"H

CVRKO,[FNBFZEC"HR[BNTNFBKP[RF

DGVB[GFBZKLNVZ[MGR\FZEC"HGC\G"E

M\C:"P[B"MCBEOFCBNCFMR"SNXB\

KE"I[BT"V[C[TF[[PTNBMGGQBNB

S\PBBPZK’MKGQ[T[FPT[FGCB

NCFMR"SS\PBMVKZG[[MGGQPP[

YZKRBCKFGMG’".TM"N.PVGZ[CECZKG

[S\PBFMGRF[CKB\GD"MCS\PBGBK"X

[KMGKQC\IKNFMNN]GTK’DONTKNC[O

TZLF[NIQ[.GCSGUECZKGSKKO:"GMQFCKB
PZQCC"KSK’\YV"JCSGVGP[OFKZG[NPK

T"[".TM"N.GMGGR\GNVZ[FK"B[FCBRG

DOTE"HGMFCRFZB[GRF[R\CBZFNTKN.

GNVK"HBGNKMQBV[ZNKEIYCPD"BMQ

CP["M[XZKLNCBT"PNXB\KE"I[BKQ

FMGRFPP[BNBEHFPGRICCKB\GBB"M

K[NGMGGRFNFEKBBIZ\.GBGNKMQFCKQ

FP[R"C[T"MNBFT\KYVK’FDZ"HG[BZK

BIZGRKOCPD"B,GX"T.

]G[NBIZFPI[CF,BGNKBV[ZNCBZ

B\MNFTRKQCBGVQIE[-GCHF\CGBZ

KG\Z[KJ\FIKK"B.

EFRFMEREKKYCIKK"BGFKBL[FCKRG

FCKF"NSK’S’[FHMZRGNTKNPCGBZ[BKQ

MGR\FIKK"B[BOBEOPK[ZBNPYKKO
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PXGFGEBK[MGR\GNYKKOPXG\CGZBGEHF

BKQZBK’[MGR\GMT\NPXGFGHFDGVBS"N

NP"EPXGG\XZKMG\MGGRFECTKMGRF

NFEKB,BPROIKE[FIKK"BEBOYGEO

VTGN\FPXGFBGC[T\FYKGOK[P[FG

FPGZF[BEOHFCBNYKKOFPXGFSDKCHF

GHFT"KMPFBV[ZGKG\,CYZ"[T"KSEZ

F\VKNFGFKKRGMKHF[P\VNNYGEOFYZ"[

HFPGZF[DOFYZ"[FGBC\GZ\YKGO

PXGG\F’,GC[BZPXGG\[FHMKZFIKK"B

PXFBGNGNCBG[GVZGFK’BV[ZNFCKQ

MGR\G[CHFNIGESDKBPROHFY[FPBE

EMBPGZETK"HDGVBRINYGF[KJG\BK

PXGG\XZKMG\MGGRFB"N,T"HFGSKUFP"C

-GZGXFNGPZFKMB[NVKFTRKQPGMI

[MGR\GNXB\KE"I,GMGR\GCKBZCCKF"N

[FGBT"KFCZMG\[PCZLNVKFPXGF,BG

CPXFT"K[FSKCMPG[FCKBPFKZG[NPK,

GFPCGBZCHFC’IKEG[KO-IEBET"K

VTGNF[TG[FYGEOFPXGFSDKNFGMKITN

FPXGFTXPFBU[BK"HSPGLNPXGFPP[

GIKEG[HFMCZPCGBZCPD"BSK’\YV"J

SY"EFR"NGMCKBGZFBIZGRKOFR"N[TN

ET\ZB[GRFFGBTG[F.GFIKEG[FRGSU,

[DOFPI[CFFZB[GRFBK"X[\FB

PI[CFNFEKB[P\MGKQNXB\BNB

[PGMI[MGR\GMQGHFT"KFCZMFBGT"K

SEZF\VKNFGMECZKGMP[R"\.

BPROCHFK[NEGQCMNECZNDGVGFBO

RI[C[PGMINVKFTRKQB"N,GBVZ[MGR\K,

EFRFC\GYTNTXPGGPCZLYGEONMQBPZK’

MR"NEGEBKCBNYKKOPXGF,BPROC[GPT

YGN[GVZGCHFKE"IGDOFCZMFNBCKZL

GD"H[GPTPEKQ[GPTMTGRF,BONBMGGQ

NFEKBNXB\KE"I,BKQMBQ[GOPT[F

[KGMKIMQ.

BPRODOCHFBV[ZNPXGBPT[F[KGMKI

MQPTXOHF[CBNCFMR"S,BLPBKEL,BK"H

PGMZIEBGNKCBNCFMR"SNECZTOPK[FG,

BG[CBNCFMR"SNPJZ\\VKNFGNBNYKGO

PXGF,GCHFK[NEGQDOC[KJ\FIKK"B,GK[

NXEE[HFDGVBRKEGQFBIZGRKO.

FPD"BC[OFZEC"HNPE[XZKLMGRF

NCBNCFMR"SNXB\KE"IGNBSDK[TGPE

CCFMR"S,GMQFCKRG[BZBIZGRKO[FNMG

CEZLFPD"B.

GFMF"IFNLCEZLHGGFGSKUNFIPKZ

[NBSDKCCBNF\VNNEHFTG[FMNKGO

GMN[GKG"JGFKMQFMGRFNXB\KE"IN[GVZ

GT"MXZKL[KMGKQNXB\KE"IDON[GVZBG

[KCBN[T\\YKT\[GVZ.GNVKPFNLHF

M\CCS’FNMG\IDCID)NFDZP"PYBZV,

FN’Z"F,V"ISJ"GGCFTZF(EMKGO[K[

FVSYFGCBKON\YKTG\[VKZEPK,GDO

CPYGO[BKQFVSYFMN[CBN\VKNFGKGET

[K[\YKTG\FZK[CBDONHF,GNTR"E

NECZKFPD"BNBSDKCHFGXZKLMGRF

NFEKBCZK[F\VKNFGMP"[FMF"I,GML

NFCRFF[RK’CHFGMCSPGLSDKCKEKTF

CTNPB.

BPROK[PYGONGPZ[HFDGVB[CB

NCFMR"SGRPXBC[T\\YKT\[GVZSDK

CHF,GMQPCGBZCZEC"HCVRKO,GMQ

CBIZGRKO[VK’MGR\FKZG[NPKMQF"F

FR"NFVZ"I,FK[GT"K,GFPJFKFGEF

)TKKB[(.

GMQTGEK[NEGQCFBKTRKRBM[FNL

CIGWGM[[PTYGN[GVZRTXZGRTPEFBO

HFZBK’[MGR\GNXB\KE"IGKGTKNT"E

ECZKFIKK"BB"N.GMTK"HERGFBIZGRKO

[FPD"BM\C[HFNBPGTKNZYCSVYBO

MGGQBCND"HIEG[[CBKRGHGMZBPZK’

[FTPKEFPGZF[IHYF[MKGQ,GDOHF

FDCKNFB"ZGFGCBCP"C[M"HCTGCZ

CIGWBGCCFMR"SBLNBCCK\G.

GNV"HBKQECZKFP"CSK’\YV"JS\KZF

NIKK"B,BPROBM\KX"TPFCKF"N[FT\KY

NVK’FK[GT"KCKZG[NPKGPCGBZESDK

TPKEFCCFMR"SNSK’\YV"J[PCGBZNB

MQ,GX"T.

[G"ZC[G"\[CJFNGK)I"GSK’YSJ(

[\KZWMQCYKXGZ,GH"N:"...FZKEFPD"B

BKRGPVZ[MVK’FCF"NC[OK[GTG\KTYC
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FR"NGPHFZGXFMC’NFGMKIENBMIKKBEO

GP"C.GNEKEKBKQP[OZBK’MNNEF\OFNB

PKKZKPKGXBEZL[GPTMTGRFFQTNFCZMF

GFQTNTXOF\YKTF,B"MMKGQEHFFBK[

TGPES\OCCK\FMRS\GBKQNRGFGMIFIGW

PHF[MKGQN[OPXGFGDOC\GLCK\FMRS\

[KKMKOMPFBGVRKO[BKQFGMIFNPXGF

TKKQVP"DSG"S\YV"J[O,P[B"M

M[PCZLCVKGB[ZYE[RGCPXGG\KGGXGRG

PS\CZKOECZKFIKKBEOGP"C".TM"N.

BPROMBPGZTEKKQECZKFCF"NX"T.

]H[TGEFDCNFPXKRGDONVKPFNL

FIKK"B,EM\CFP"C)SK’ZNJSY"B(:

"GBOF\VNNTZCK\PCTGEKGOXZKLNYZG\

MNFVZ[KG\GKMGKQNXB\CFQFP"T[N

Y"[GDOFPXGF[NHMKZ\KXKB\PXZKO".

GCKBZC[TF"X)BG\C(:"EFPDQBCZFO

[M\C[O[\KVZ[KG\BHKNNJTPKF[VSY

M\NPKEKZCRGKGRFECKXKB\PXZKOKGXB

CPF[YZBGKBPZPCTGEKGO,BCNNVKPF

[FBZKLC[BD\BZKFGPSKYEBKRGKGXB

CHF[YZBPCTGEKGO,TNMZIGXZKL

NYZG\FTM[KGPEKRB,GPPKNBXZKLNMGKQ

DOMQFPXG\T[F[NHMKZ\KXKB\PXZKO,

EBVKNGNVKPF[M\CFIKKBEOEBONB

MGGQCYZKB\[PT[N[IZK\GTZCK\NYKKO

FPXG\T[FDOMQKGXBCEKTCE,F\O

P[GOEM[FGNLNF\VNNPS\PBPMGKQ

NYKKOMPG[\YRGIMPKO,PF[BKQMQ

CHF".TM"N.

]I[RIHGZNECZKFIKK"B[FGCBGCP"C,

[TNKFOFGSKUFP[R"CCHF"N:GM"HNTRKQ
EKTCE,BCNNM\IKNFGEBKXZKLNKHFZ
NMGKQYGEOMNPXGFNXB\KEKIGC\
FPXGF,GMQFT\KYGMNFBIZGRKOCSVZKFO,
TK’CI"BMNNM"BGCEF"IFN’YZ"[
GCPT[FZC.TM"N.

GFRFP["M[FGBZYCEKTCE,NVK

FPCGBZNTKNCFCR\ECZKFIKK"BFECZ

PGCQEMKGQER\CBZEPKKZK[BKQFBEOMNN

P\MGKQGZYBPZK’[MQET\GFVRKPK\,GEBK

[NM\IKNFB"HFPMGGQGXZKLNMGKQNFEKB

NXB\KE"I.GK[NFGMKIHFNMBG’PP["M

FZB[GRKOFGCBCP"CNVR"M)[OSY"H(,

[DONP"EPXGG\BKQXZKMG\MGGRFNPXGF

PQFPGCIZXZKLMGRFGFCKBPREZKO

ZBCX"BT[FECZKON[OVGTNO,GRB’

G\FKKZB\OBG\KPXG\BR[KOPNGPEF.

TM"N.NVK"HM"[NP"EPXGG\XZKMG\

MGGRF[XZKLNI[GCNFEKB[PYKKOPXG\

CGZBG.GZBK’NHFDO[FIKK"BDGVK’[FGB

CTN[KJFHGM\CMQNFEKBGMPG[XKKQ

FP"CNTKN.GFGSKUT"HFP[R"C[MQ

FT\KYGMNFBIZGRKOCSVZKFOGMGR\G[MN

FBIZGRKOVSYGMQCV[KJG\[XZKLNMGKQ

NFEKBGXKKQNMPFBIZGRKO[M\CGMQCVK’

GFOFIKK"BFEF"IGFPT[FZC.

]J[BPROPF[M\CFP[R"C[FMGGRF

FKBYGEOFPXGF,FTKZCSVZFI[GCVSYK

\[GCG\)SGUI"B,CPBPZTNPXGG\

XZKMG\MGGRF([NBRPXBMQCMNFVG’

ZB[GRKOGBIZGRKOM"BCIKK"BGCPT[FZC

[PYGZOBIEMKEGTGNBCEF"I.TM\"E.

FRFZB[K\CPYGO[FIKK"BPCKBECZKO

C[OBCKPIG\RGFDZ"BPXKKQMQNFEKB,

GMBQ[NBFHMKZGNMBG’MGGQNECZKG.BPRO

CTXOMGR\FP"CCP["MMNFBIZGRKO

GXKKQNIKK"BRZBFMGGR\GMBPGZTNTXO

HF[XZKLMGRFGNBKS\VYCHF[PGMI

MGR\GNXB\KE"I.GPF[M\CCV[KJG\

[XGZ\FMGRFFKBYGEOFPXGFFRFE"H

MCZM\CCV[KJG\YGEONMQCSY"HM[EQ

TNFPINGY\BKPXGG\XZKMG\MGGRFBGNB

M\CC\G"E-"ZY[PIGNYKOCTRKQBO

IK[CNMGKQYGEO[P\IKNFPXGFNXB\

CT[KK\BG\FPXGF".TM"N.G[ONBXKKQ

MNPYGZNHFFZK[V[J"NMQCNBNXKKQ

FBIZGRKOFR"N.GM"MFP"C)SK’\Z"W

SYP"I(EP["MC[G"TNMGKQCYZKB\

FPDKNFF[GPTGFP[PKT-GHFFMKGQ
FGBYGEO[P\IKNNYZBKMGKQTNMN
FYZKBF,HFNXB\GHFNFGXKBGMG’.TM"N.

GPYGZNECZKGHF,FOCBP\N[GRG\

FIKK"BMNNM"BGFPT[FZCCPXG\
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YZ"[,GMPG"MK[YX\ZBK’P\[G’RGC"K

)YPBKG"ESK’X"D(C\[GC\GFPVGZSP\

RDEBPKZ\N[OKIGE,[M\C[FRFD\GFKB

CPXGG\[BKQCZMFNGPZCVF:"FRRKTG[F
E"HNYKKOPXG\CGZBK",GGEBK[M\CMQ

MFRFDFJGCFGCVZJNGPZCVKG,BPRO

PEGTNBBPZMQC[T\T[K\FPXGF

P[PT[NM\IKNFKMGKQYGEOFPXGF.

GPF[FY’FSVZFR"N[CMNFVGSYKO

BKMBC[T\YKGOFPXGF,FRFK"NEDO

NECZKFP"CTKYZFMGRFFKBC[T\YKGO

FPXGFBPRONM\IKNFXZKL[\FBFMGGRF

CP[LMNHPQFPXGFBGC\IKN\GGTNET\

FZB[GRFPP[KLB\PT[FG,GMP"[

FP[R"C)SK’\Z"WSYP"H(.BLNM\IKNF

XZKL[DOPP[\IKN\PT[FFPXGFKFB

T"KMGGRFGNHFNM\IKNFKMGKQYGEO

FPXGF,BPRONTRKQEKTCEGEBK[PFRK

C[T\YKGOFPXGFGBVK’CSGVGGK[[ERG

[KGTKNBVK’\GM"EPSKGOFPXGFGMPG

[FCKBM"HCVSYK\[GCG\CVRKOCSK’S’

T"[.GFVGSYKONBFHMKZGMQCVK’BIZ

[BKRGPGZMCGDONBI[GNCBZFFRFDF

NPT[FCHFGZY[FEKQFGB[XZKLMGRF

C[T\PT[FGZYFPT[FZC[FGZF

NPT[FNMGKQYGEOYZ"[FEDK[[KMGGKQ

YGEONMQGMQCIKK"B.

[G"ZPYGZRBPQNECZKFP[R"C,PECZK

FZB[GRKOCJTOFCZMG\CRGDTNCZM\

FPXGG\,CECZKFZ"KPNGRK"NGFPBKZK

)PDKNFM"B:(,GH"NFPBKZK:...CCZM\
FPXGG\V[GJKG\ZC[NVRKFMEK[KFB
RKMZ[MGR\GNPXGFGFGB[BPZGMN
FPXGG\MGNQPCZLTNKFOTGCZNT[KK\Q
Z"N\KMUNT[KK\QGMG’.TM"N.PCGBZ

[JTOFECZMEK[KFBRKMZ\FMGRFN[O

PXGF.GRZBFPECZKG[T"MK[NSPGL

FCZMFNPXGFGMQRZBFMGGR\GNBVGYK

[NBNFZIKYFCZMFFZCFNVRKF.BPRO

NMBG’KNF"YBOFJTOP[GOMGRFGFMGRF

FKBC[T\FPXGFPEGT[NBKCZLC[T\

T[K\FPXGF,GPEGT\YRGIH"NEGYBNVRK

FPXGF.GNMBG’PHFPYGZNECZKFP[R"C

[FMGRF-TM"VNM\IKNF-FKBYGEO

T[KK\FPXGF.

GTK’DOCN[GQFZKJC"BVSIKOH:CB’

PJTPKGNEKQ[FCZMF\FKFTGCZ

NT[KK\Q:MEK[K\YE[\INFCCZMF
GKDNFGKGEKT[FGBTG[FBG\FPVRK
PXGG\F[K"\.TM"N.GBIZECZK

FZB[GRKOFR"NBV[ZNMGKQECZKFO

CMNNSGUECZKFZKJC"B,BCNNBM\C

PVGZ[MN[GQFPBKZK[FHMKZ"MGRF".GDO

[CZKJC"BFK’BV["N[FGBKG\Z"TRKQ"

GNBTKF"E,GCPBKZKN"PMQM"MEFZKJC"B

FHMKZDOTRKQFYEG’GMG’.

]K[CFBKTRKRB,FP"CBIZFT\KYGECZK

FIKK"BFGSKU-BCNCS\PBGEBKNBKXB

MEBK\BC\GS’SGMFN"JT"BE"FTGCZ

T"[.GFTKZCSVZVSYK\[GCG\FR"N

[CIKK"BTXPGM\CMQC[O\GS’SGMF,

BPROFIKK"BM\C[HFEGYBM[PMGKQ

NFEKB[NBNXB\,GMQPCGBZC\GS’SGMF,

GB"MECZKFP"C[FT\KYE"HTNS\PB

X"T.TM\"E.BPROK[NFTKZ[BPROMQ

BK\BCIKK"B,BPROFGBM\CMQMKGQEBKFG

PKKZK-MPVGZ[CECZKG-NP"EPXG\BKQ

XZKMG\MGGRF,BCNFP"CPKKZKNFNMF

EFNMFMP"EPXGG\XZKMG\MGGRFGNEKEK’

DOCS\PBNBKXBKE"I,GBOR[KONCFZK

[P[VJHFM\CFP"CPEKNK’GNBC[O

FIKK"B.BPROPF[XKKQN\GS’SGMFBM\K

X"C,GBGNKEP\GLECZKGR[PTMQ,EBO

NP"EBKQXZKMG\MGGRFNBKE"ICMGRF

NFEKBNBNXB\-PKRK’ENP"EPXGG\

XZKMG\MGGRFBKRGKGXBBUCS\PB,GTK’.

]KB[TGECTRKQIKEG[FIKK"BGCPF

[FCKBSPLPDP’HCIKOC:GMR"N,K[

NFGSKUEPXKRGTGEMTK"HCBIZGRKORGSVKO.

CJGZKBCQ)Z"FMJ.(C\G"EIKE[

[PXGG\XZKMG\MGGRFEGYBCECZ[BV[Z

NYKKPGCMNECZGCMNFPKQMPG[GVZ,

NGNCGMG’BCNECZ[ZYCHFBV[ZNYKKO
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FPXGFNB,GFCKBZBK’NHFPDP’HCIKOC:

GC\GS’[OEHCIKOS\PQN[PFGB[FNBG

NDZG[KQYKKPBGNMQXZKLDJN[PF,GCHF

CKBZFIKNGYEDJBV[ZNM\CGTNM"E

P[B"MCFPFBIZ[FGYE[F,GMQCKBZ

CPKNFPF[FHMKZG\GS’[OT"[.GFG"E

C[E"I)PTZM\P’MNNS"B,PFEGZ\CK\

FSVZ,I"ETP’297E"FGBRK(.

GCKG\ZPHFM\CCSVZI\QSGVZ)EUYG

JGZC(C[OFM\"SECE’PKRKOMKGQ[FO

PKGIEKONPXGFEB"HCFHEPQ[KYIBEO

BNGFPKRKOKIEBONBNPXGF,T"MDO

NP"EPXGG\XZKMG\MGGRFKE"I,GNBEPK

N\YKTFGBMKN\PXF[BKRGPCGZZM"M

NPXGF.GFG"EC[E"I[OE"FGFDBGQ.

]GMQKTGKQC[G"\RGC"K)YPBKG"ESK’

XD([F[GBNZ"N[XZKLNGPZC[T\

FPXGF[KGX"ICVKG,GFGMKIPDZG[KQ

[S\PBNBN[PFMPCGBZCHCIKO[O

GEIBGFRG"CEBEZCFPCGBZ[OEB[F

NBGNDZG[KQYKKPBP[B"MYE[KOGNV"H

SKKOCHF"GB"MPXGG\[NRGYE[KORKRFG

YE[KDCGFGS\PQN[PQTGPEKQ"TM"N[.

]KC[TGEBCGBNFTKZCFBKTRKRBGNVK

FPFNLFR"NCIKK"B,FTZFRGSV\CY[Z

NP["MFVSYK\[GCG\CSGUI"BCPBPZ

TNPXGG\XZKMG\MGGRF.

EM\CC\G"E[ECZKFIKK"BR\VZ[G

CECZKFZ[C"BC\[GCF)I"BSK’[E"P(.

NBIZFTKGQ[ONTR"E-GNVKPF[FCR\K

ECZKFIKK"BGMPCGBZCPBKZKNTKN-BKQ

P[OZBK’,GP["MFZ[C"BC\G"E)E"F

GPET\G(GH"N:GBVK’NP"EPXGG\XZKMG\
MGGRFKXBCKQMKGGQNCGGNBFZFZCECZKO
BIZKOC\GL\VN\GCKQFZFZCE"BGMBG\F
[BPZGCKZG[NPKGMG’EP"PFZKR\MGKQ
NF\VNNGNXB\KEKIGCF.TM"N.MGGR\G

CZGZF[GEBKXZKL[C[TF[P\VNNGYGZB

Y"[NMGKQ[KGXBKE"IYZ"[GZYMGR\G

[BK"XCMNPKNFCYZ"[NI[GCMQ,GSDK

C\IKN\YKGOFPXGF,GBI"MBU[C[TF

[BGPZFPKNKOIG[CTNE"BGBKRGPMGKQ

VK’FPKNG\KXB,GCBNBVGYK[CVSGY

ZB[GQ[NY"[GCZMFZB[GRF[N[PG"T

D"HPTMC.]GECZKGR[RGCIKEG[KG)CZMG\

KD:(GFGCBGCK\FKGSU)SK’S"DSTK’E(,

GK[[FCKRGMGGR\G[FXZKLDO[NB\FB

PI[CFCECZBIZCKQPKNFNPKNFTK’

CCKF"NZSK’YB,GCBD"PMZLI’BG"II"F

SK’F’)B(.GBM"P[.

$ $ $
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FYCNFPZCKKFGEFFISKE[[GC[FGR[MIF*FVGSYKO[NBZBGB\
FYCNFCSVZPJFP[FGNBB\PYGZFC\[C"W-YJQ*F\Z\FSCL[RGXZ
CKQZCKKFGEFFR[KBNZCKKFGEFFISKE,[FTPKEFB\FYCNFFT\KYF
GFKEGTFTNMGGR\FFBPK\K\*
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YCNFPZ"KISKE,FKGXBPCK\GNCK\FMRS\,YGEO[K\VNN,KBPZV’[PTK[ZBN)PJF
P[F(.MLPCKBFPD"B)BG"IGF(.

GFRF,\PGFPBE,[NPZG\KG\Z\FMCGE[RFDGCMN\VGXG\K[ZBNCYKGOMNFPRFDKO

[KXBGPCK\PEZ[G[NZCKKFGEFFISKE,FPNGGKOB\SEZFKGOFKFGEKPZB[K\F[RF

GTEBIZK\FGFPVGHZKOCSVZKFVGSYKOGFPRFDKO
1

,NB[PTRGGNBZBKRGPK[RFDCKXKBF

PCK\GN\VKN\[IZK\CYCNFHG,[BKRFPXGGB\G[K[BGPZKO[M\CFZYNHZTG)TK’RGC"K

PFEG"\BF"TTJ(,BNBYCNFNZCKO,FPGCB\CPVGZ[CPD"B)BG"IGF(GPGT\Y\

NFNMFDOCP"C)GH(.

�ø���º�Ø�

ł�

1TK’B.PD"BSK’\MGKGB"Z[OE:YCNFPZ"KISKENGPZCYKEG[NCRF’YGNEGEKFRFHFCB’GDG’EGPF

EGEKGDG’TEPQFIZMKO..C.J"HBG"ISK’\RFG:ENBI[[GN[BGCPKONPXG\PXGFM[F\YGVFFK\F

C[T\F[BKCFGM\CCHFZ"KISKEE[VKZTCEK,E’[GPZPXGFNBKETECZZT’.D.B"ZBG"IGC:M\C

CDNKGQPZEMKC[OZ’KFGEFISKE:P[KCPVRKFMCGEEGYB[NGOGNBKG\Z,GMNPF[BGPZ[GBNP[KC

FKKRGCVRKOIE[G\,BONBK[BNKCGBNKEK[RBF,GCCK\FMRS\[BKQBRG[GBNKO,INKNFNF[KCBG
N[BGN,GBVKNGPECZK\GZF,NBCKQFVZYKOGNBCCZMG\GNBCVSGYKEHPZF,T"M.E.B"ZSK’PGJG:MN

PK[PMGKQCT\F\IN\’BEGQTGNO’M\CZ"KISKEGZCFBKGZC[ZKZBDBGQTZCBRKCECZ[\VKN\G

R[PT\GBKQ[JQPYJZDTN\VKN\GGBKQNG[JQGVDTZTCZB[F[RFGKGOMKVGZC\VKN\GGBGKCKGRGVNKQ

NVRKG,GK[BGPZKOBUKXZFZTP[NKOB\G.F.B"ZBG"IYMDD:BUFP\VNNCKIKEG\KBPZBIZ"TG[F
[NGO""GBPZGBPQ",CN[GQZCKO,[FZKBGPZMQNPNBMKOF[GPZKOTNKG.MLM\C’PJFP[F’[[PT

C[OZCKKFGEFISKEG.P"CSK’ZSH:BKQPDNIKQGBKQRGJNKQXVGZRKOCZ"IBVKNGINCKGOT["YMKMQ

XGFZ"KISKE.H.FGSV\FVS’"BRMKF’BNYKLFPTNLPBZWPXZKO"C"FGEG"-PIHGZHGNXCLK[Q.I.
NREGZCT\XZFNGPZ"R[P\"-ISN"B)BHGNBK(BG\E.J."KIE[FG"C[C\PCZMKQ-NYGJKBPZMNFN’
IRGMF.K.[KZFMCGE"BRTKOHPKZG\"-KTC"W,TPGEK[PKOYXEB.KB.C[OZ"KISKEM\C["W]FYGZB
C\GZF[X"NBFGCNYFN,[BN"MM[YGZBF\GMIFSMRFFKBNPK[BKRGBGFCG)PD"BRDC(.KC.M\CZ"K
ISKEPK[BKRGPNGC[FKJC,K\VNNCCK\GCIGZU-P"CRBM.KD.C’BGZHZGT’ZBK\KPGZKZCKKFGEF
ISKEGB\PFZ"ZBCZFO[FKGYGZKQ[RKOPYZBGB’\ZDGOC[T\YZKB\F\GZFP[GOECBG\GTRKQTSGY

-PZEMKCZMG\BG\KJ.



MEKNTPGETNPEGMFHG,RYEKOGRCBZ.

CJGZ)BG"ISK’PG(PGCBRGSIF\VKNF[BGPZKOC"NVKML",GH"N:B[ZKRG[BRG

P[MKPKQGPTZKCKQTZCGCGYZCMNKGOVTPKKO,GBGPZKO’[PTK[ZBNF’BNYKRGF’BIE’.
ZCKRGKFGEFFISKEFKFZDKNNGPZBIZKG’CZGL[OMCGEPNMG\GNTGNOGTE’,GFKFPMGKQ

NXB\CGK"IY"[,P[GO[VTPKOM[TG[KQYZGCW,P\TMCKOPY"[TEBIZHPRF.GBPZ

[FKFKGXBCHF,MEBK\BCCZMG\)KD:(’[PTK[ZBNF’BNYKRGF’BIE’-HGFKBYZKB\

[PT[NZCKKFGEFFR[KB.T"M.

MGGR\FJGZFKBNDP’)CZMG\[O([CFPSGVZ,[ZCKKFGEFFR[KBFKF[GRFN\NPKEKG

NVRKHPQYZKB\[PT,GC[TF[FKFPTCKZKEKGTNTKRKGFKFPYCNTNTXPGTGNPNMG\[PKO.

PECZKFJGZZGBKOCCKZGZ,[FPYGZNBPKZ\FVSGY"[PTK[ZBN"NBIZ"NVKML"FGB
PFRFD\ZCKKFGEFFR[KBNVRK\NPKEKG,G[ZCKKFGEFFISKEEKEQFGBHF[FGSKUTNKGB\

BPKZ\"CZGL[O".

DOFZP"B)BG"IPGJ(PT\KYPECZKFJGZ,GMG\C:GJGCNGPZC[IZK\BIZ"[PT

K[ZBN"GDG’C[MPN"G,MKNVTPKO[GFKQTOYZKB\[PTNYZG\F[NBCHPRFGKGXBCHF.

GCP"C)[OS"YNB(FGSKUNCBZ:NMQKBPZGCMNVTOC[MPN"G,ECNBC[MPN"GRZBF

FY"[ZYMSKVGZECZKO.
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T\FR[GCNF\CGRQCECZKFPD"B)BG"IGF(FR"N,GH"N:YCNF...KBPZV’[PTK[ZBN.
T"M.

GFRF,FVGSYKOTNB\ZRINYGCP[PTG\FBG\V’[FCKBFPD"B.F"CBZFKJC")[O(

SGCZ[FV’FKBV’Z[FZB[GRF[NY"[.F[T"\PRSFNFSCKZ,[FSKCFNDKZS\FCF"J

FKB,PVRK[CSK’PG)KE(PCKBFCBF"JB\ECZKFPFZ["N)\[GCFSE(FMG\CNGPZ

CY"[[N"NVKML"B\FVZ[FFZB[GRF,G[HGFSKCF[FCBF"JDGZSMBQVZ[\,MK

FPJ"PFGBFZK\NPKEFPFZ["N-GYKCNB\DZS\G
2

.

NTGP\G,IGNYGSGCZF[T"\)[OGE([MGGR\FPD"BC[OFPJ"PFKBNVSGY"[PT
K[ZBN"CNCE,MKBIZ\\FKFS\KZFPECZKFJGZFPCKBB\ECZKZ"KFISKE[FGSKU

NGPZC[MPN"GNBIZFY"[FYJRF[N"NVKML".GBORDZGSMDKZS\FCBF"J-VZ[\
"[PTK[ZBN",PFFGSKUZCKKFGEFFISKE,FZKBPKZ\"CZGL[O"MCZMNGNFCVZ[F

FZB[GRF.

PFF[TZF[[RKFOP[TZKOPFKFDKZSFFRMGRFP[PT,[[RKFONBZBGB\FSVZ

PJ"P[FGBFPYGZNYCN\ZCKKFGEFFISKE.MKFONBFKGIGNYKOCPKN\BETCKEB

NDNGKK.

F[T"\PP[KLGMGZLB\FECZKO,[FSKCFNBPKZ\FVSGY"[PTK[ZBN"[NZCK

KFGEFFR[KBC"NVKML"G[NZCKKFGEFFISKEMBQNVRKF\VKNFBI\FKB,MKNVTPKOFKF
Z"KFISKEP\KKZB[KTCGZHPQY"[GFKFYGZBBG\FCKXKB\GPCK\G,NVRK[FNLNCKFM"R,

GNVTPKOFKFPP\KQTNFY"[[NBIZ"NVKML"
3

.
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2FSCZHFPP[BKRGPGCQ.B.FZKFPJ"PBKRGMG\CB\ET\TXPGC[OZCGFPFZ["N,BNBPT\KYYCNF
YEGPFPZ"KFISKE.C.PFKFFGMIFPFY"[[NBIZ"NVKML"NY"[FRBPZ\CKXKBFPV\IFCK\.

3GECZKGY[KONFCRF,MKBOHGFKMGGR\FYCNFPZCKKFGEFFISKE,NPFFGBPS\VYMBQCBPKZ\FVSGY
’[PTK[ZBN’CNCE,FZKCSK’PGZCKKFGEFFISKETXPGPGSKUDOB\BPKZ\C[MPN"G.



FP"C)[OGH(,FPT\KYMBPGZB\ECZKFPD"BC[OFPJ"P,DOFGBSCGZM[T"\,

[FBG\V’[M\CFPD"BFKBVSGY"[PTK[ZBN",BLPKEBI"M,FGBPCKBB\ECZK

FVP"D,FPGSKUTNECZKFPD"BGMG\C:BCNKMGKQ[NBNXB\CBPKZ\FVSGYB\FP"T

EY"[,BB"MKZB[KTCGZHPQY"[.

CSKGOECZKG,PRSFF[T"\NNPGECEZL[GRF,FGBPIHKYB\FV\ZGQFRMGQCKEG,BL

[GPJBG\GMPS\VY,GMFECZKG:

PP[PTG\ECZKFO][NFPD"BC[OFPJ"P[,[M\CGYCNFPZ’KFGEFFISKEMG’

P[\PT,[FBPKZFBKRFPXEFEKQ,ZYPXEFYCNF,N\GTN\BG[PKZF,GB"MK[NGPZ,

[NBCBFYCNFHGZY]BNB[TNVSGYZB[GQNCE,GBOYCNFFKBRYCN.T"M.

MNGPZ,DOF[T"\PSMKO:[MB[ZFVSGY"[PTK[ZBN"RBPZCYCNFN\GTN\BG

[PKZF,BKQNBPKZFHG[GOY[ZNKXKBFKE"I[NY"[,GNMQBKQNXZUBNKFB\BPKZ\

"CZGL[O"MEKNFGXKBFPSKVGZECZKO,GNBB\BPKZ\FVZ[FFZB[GRFPI[[[PB

KTCGZHPQY"[.BLMBPGZ,F[T"\TXPG,PS\VYCBPK\G\FRI\G,GMPG[FGBTXPG

PSKKOGBGPZ-"GBOYCNFFKBRYCN".

GMNFECZKOY[KO:

B.FZKF[T"\TXPGP\NCJC[BNFFP\CY[\PBNKF,FN[GQ"YCNFPZ"KFISKE"

GMG’[FCKBFPD"B,BKLFKBFGNP\B\FSKCFNFYEP\BPKZ\FVSGY"[PTK[ZBN"

CKXKBFPQFCK\PVRKFI[[FFNM\K[PBKTCGZHPQY"[.

C.DONVKFCR\FVP"D[FCKBFP"C)SK’GH(,FMGZLCKQFYCNFPZ"KFISKENI[[
[PBKTCGZHPQY"[,GDONVKECZKF[T"\FMGZLB\FSKCFNBPKZ\"[PTK[ZBN"[N

ZCKKFGEFFR[KBG[NZCKKFGEFFISKENVRKF\VKNFMBI\,GFKB-FI[[[PBKTCGZHPQ

Y"[,\PGFKOECZKFJGZ)SK’PG([M\C:GZCKRGKFGEFFISKEFKFZDKNNGPZBIZKFVSGY
"[PTK[ZBN""CZGL[OMCGEPNMG\GNTGNOGTE".FZKNECZKFO,NBZYFGSV\"CZGL

[O"FKBPPRFDG[NZ"KFISKE,BNBTXOBPKZ\FVSGY"[PTK[ZBN"FKBPYCN\G.
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NTR"E,MEKNKK[CB\MNPF[Y[FG\PGF,K"N,[FPKNKO"GBOYCNFFKBRYCN"[MG\C

F[T"\MPS\VY,K[NBGPZOCRKIG\B,MKFOFSKCF[FSKJFB\ECZKFPD"BC[OFPJ"P

PP[PTOFV[GJ,GFODOFV\IFVG\IB\K[GCMNF\PKFG\GB\FCR\MNFTRKQNB[GZG.

GRYEKOC[\KFRIG\:

B.FPTKKQCPYGZG[NFPD"B,CEVGSKOFYEGPKO[NF’PJFP[F’TXPG)BG\MH(,

[MVK[PGMINTKNNBFKFNTKRKFCBF"JGF[T"\,KIHFCTKRKGCVKZG[GNNBSVY:YCNF
PZ’KFGEBFISKEH"N,BEOFKGXBPCK\G,YGEO[K\VNN,K[NGNGPZVSGYHF"[PT

K[ZBNF’BNYKRGF’BIE".

C.F[TZ\G[NF[T"\,[FYCNFNBPKZ\FVSGY"[PTK[ZBN"[NZ"KFISKECKXKB\
FBEOPCK\GNF\VNN,NKEPHGH\CK\G,BKRFBNBN\GTN\BG[PKZF,G[FYCNFBKRFBNB

TNVSGYZB[GQCNCE,GNBNKXKB\KE"IY"[-FKBFBP\FRMGRFGFPGXYF.GNBMVK

[PSKKOF[T"\CFS\KKDG\-"GBOYCNFFKBRYCN".

R[BN\F[BNF,FKMQPXKRGTGE\RBEPSKKTNECZMHF,[BPKZ\"[PTK[ZBN"BKRF

RBPZ\MEKNXB\KE"I[NY"[,BNBMYCNFN\GTN\BG[PKZF.
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NBIZFIKVG[,BKRFF’NKEK\RBEPSKKTPFSVF"Y’YCFK[Z’,[CEGPFNZCKKFGEF

FISKE,DOFGBKEGTMP[R\ISKEKO.FGBMG\CML,GDOPDNFNRGNPFPGTKNFSDGNF

G[PKZFHG.

GTNBU[F’YCFK[Z’TXPGMG\CNGPZB\MNFVZ[FFZB[GRF,P"P,ECZKGPSKKTKO

NFCR\I[KCG\FTRKQNGPZY"[MSDGNFG[PKZFCKXKBFPQFCK\-G"KDKETNKGZTG".

GH"NF’YCFK[Z’)CSGUV"B(:

GBI"M][BPZ’PGEFBRK’[KRYFB\DGVG,GKJGNKEKG,GBI"MKNLCHZKHG\NCFM"R

NF\VNN.GCFKG\KEGTMKBGKZBETNPBPNBPS"B,GCKG\ZFPYJZKDKOFRT[KOPIJBKO

GV[TKO[NCRKBEOP[GJJKOCTGNOCBGKZB,MRHMZMPFVTPKOCHGFZ,GK[NIG[,VQ

CFNKM\GNCK\FMRS\K\ECYGFIKXGRKOCHFFBEO,[PPFZNNM\NCK\FMRS\GMG’.

GFPHGHFFZGPH\TN[MKR\BYEK[BYCGTPKPKQ,GSKPRB,’NCIMONKPKRG’GMG’.GTNMQ,

CV\IFVRKPK[CCK\,KMGKQCFRI\KETNFPHGHFGMG’,BGKYZBY"[VZ[FZB[GRFGMG’,

GBHKPNJCBG\GKGOPMNTGQGB[PF.
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NBIZPXKB\ECZKORVNBKOBNG,K[NSEZB\FPCGMF[RCGMGCFZCKOGJGCKO,

[TZCCGCKQY"[[NZCKKFGEFFR[KBNY"[[NZCKKFGEFFISKE,GNFDEKZOMENFNQ:

Y"[[NZCKKFGEFFISKE,FKBBMQBPKZ\VSGYZB[GQCNCE,GFKBRBPZ\MYCNF,
N\GTN\BG[PKZF,NFPNJCBG\GKGOPMNTGQGB[PFCKXKBFPV\ICK\GNCFM"R,YGEO
[K\VNN[IZK\,M[KEKPKRGTNFPHGHF.

NMLF\MGGQFPJ"P[FGCBCPD"BC[OZ"KFISKE.MKMBPGZ,BKQCBPKZFHGMNMGGRF
NXB\KE"I[NY"[,NBMECZKF[T"\GNBMFCR\FVP"DCECZKFPD"B.

K\KZFPML,DOFPYGOC[G"T[TNKGFGSKUFPD"B)S"YF(B\YCN\Z"KFISKE,PGMKI
MECZRG,FFGSVFFKBTNECZKFPICZC[G"T)BG"IGC(,[CBGVQIZKDPCKBB\PRFD

B[MRHGMG\C:K[RGFDKQNFP\KQNCZLTNRJ"KTECGBONCK\FMRS\]GNSEZB\MNCZMG\
F[IZCCKFM"R,MGNNCZMG\F\GZF[.

FHMZ\FVSGY"[PTK[ZBN"NVRKBPKZ\CZMG\F\GZF,PGMKIFGPGZF[FKBYCNF
N\GTN\BG[PKZF,GBKQCFP[GOFBKSGZNFYEKOVSGYKONVRKCZMF"\[FJGZ)SK’PG(

PIPKZCFO.HGFKB"MY"[[NZCKKFGEFFISKE.

FY"[[NZCKKFGEFFR[KB,FKBBPKZ\FVSGYFZB[GQ[NY"[[BRGBGPZKONBIZ

"NVKML".G[GCCBBG\GZCKKFGEFFISKE[MCZ\KYQB\BPKZ\FVSGYFZB[GQN[O

[PKZFCKXKBFPCK\G,GNBIZ[MCZBPZGB\CZMG\F\GZFCCKFM"R,FGBFGSKUNGPZ

"CZGL[O"CBG\GPTPE,MEKNMGGQNXB\CGK"IY"[,P[GO[VTPKOM[TG[KQYZGCW,

GP\TMCKOPY"[TEBIZHPRF.GMFGSV\FP"C)[ONB([NNBBPKZ\C[MPN"GRZBF

FY"[MSKVGZECZKOCTNPB.
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PFFSKCFNBPKZ\MNFVZ[FFZB[GRFCY"[[NBIZ"NVKML"?

CEZLFV[JRK\QNGPZ,[FKBMFP[LNECZKFP"C)PGNB([M\C:GCPYGO[KZB

[FXCGZKTCZGHPQY"[,KMGKQNCGMEKQY"[GKMGKQNXB\CHFFPXG\T[FEY"[,ECPXGF
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EBGZKK\BYK"NCSKPQSDEPXG\XZKMG\MGRF.GK"B[KYZBMNFVZ[FZB[GRF,GMET\
FPFZ["N)\[GCFSE([FGCBFNTKN.

TNVKFBZKH"N,RBPZ\FVZ[FFZB[GRFDOBOP\VNNKOTORWFIPFGBKQI[[[N

BKIGZHPQY"[.GFJTONBPKZ\FBKRGPJTOFI[[[PBKTCGZHPQY"[,BNBP[RK

JTPKOPIGE[KO[IKE[FBZKH"N)VT"I[TZY"[VZ’JH(.

[RKFJTPKOFO:

B.MKYZKB\FVZ[FFZB[GRF[NY"[C"NVKML"[CSEZFYZCRG\\GYRFMEKNSKKT

N\KYGQ[RT[FCY"[[NKGXZBGZ.[FZKFKTC"W)CSGUCKBGZGTN"[KZ\FKO"(MG\C:

[CMNBIEPE’INYK\VKN\[IZK\[FOMRDEE’FTGNPG\-FGXZMGN\YGRKYZKB\[PT

GI"KCZMBQ,

C.MEK[FCZMF"CZGLFPYE[[PGCZCKO",\IGNTNYCN\TGNPNMG\G,[YCNRGTN

TXPRGCMNNCCRG,CMNRV[RGGCMNPBGERGCVZ[FFZB[GRF.MQBK\BC’BGZXEKYKO’

)\KYGQ\VKNFK(.
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F[\BB\KFMN[VKZ,NNBPCGMFGTKZGCVZ[KG\.GPT\F,DNKBNRFGZB,GBGZIE[

FBKZCCKFP"E,YCNFK[RF[FKK\FPMGSFTEFKGOGNBHMKRGNBGZF:

YCNFPZ"KFISKE,MNFKGXBPCK\GN\VKN\[IZK\,K[NGNGPZCV\ICK\G,M[KEKPKRG
TNFPHGHF,B\FVSGY"[PTK[ZBN"N\GTN\BG[PKZFCBG\GKGOPMNTGQGB[PF.

IKEG[HF,FDNGKGKEGTNMNPECZKFPD"B)GF(,NBFKFRFGDTEFKGO,MKFGBV[GJ

FGS\ZGFGSJPPYGPGTNKEKFHKYFGFY[Z[Y[ZGFVGSYKO-[MBPGZNBZBGB\ECZK

FPJ"PCPYGZO-TZCCGCKQR[KBNISKE,GY[ZGCKQBPKZ\FVSGY"[PTK[ZBN"CV\I

FCK\NBPKZ\Y"[[N"NVKML".

GFRFN[PI\K,PXB\KCS"ENECZKTHZGSKKT\BZCFPECZKFZCC[G"T[NG)SK’PG(,

MKCSTKUJFGBPCKBB\ECZKFJGZ)SK’PG(,NGPZNBIZFVSGY"[PTK[ZBN"G"CZGL

[O",MKNVTPKOFXKCGZP[\FFGMG’,GM[KZB[FXKCGZKTCZGHPQY"[K[NGNYZG\MN

VZ[FZB[GRF.M[MGGR\GFKBNY"[[N"NVKML".

ZYCSGUFSKPQ,CSTKUKB,FGBMG\CB\PF[FCKBFPD"BC[OFPJ"P)GF(:GK[PK,

[YCNFCKEGNGPZVSGY[PTK[ZBNM[KGXBPCK\GNCK\FMRS\.NNBMN\GSV\[N

I[[G[NFVP"D,[KMGKQ[NBNXB\CHFB\FP"TEY"[,BB"MKZB[KTCGZHPQY"[.MK

DOFGBFCKQ,[Z"KFISKEBPZB\FVSGY"[PTK[ZBN"MYCNFN\GTN\BG[PKZFCNCE,
GNBMEKNXB\KE"IY"[.GC"F[MKGGR\KNET\GFDEGNF.

GMLP[PTCCKZGZDOPECZKF"TJZ\HYRKO"NFD"ZPRIOPTRENBGKZCL,\NPKEFC"I

GF"PDKRK[NPF"PYZBYB,[CFDFG\KGTNDNKGQF[G"TBG"I,SK’BBG\F,DOFGBMG\C:

GYGEOXB\GPV\ICK\GCCGYZ,KBPZVSGY[PTK[ZBN)YCNFC[OZ"KISKE(.T"M.

BRGMCZKGETKO,[FPJ"PFGB\NPKEFPFZ["NG[RKFOPQFBIZGRKO,Z"KFISKEFKF

MKEGTPQFZB[GRKO.FPGRIYCNF[FPJ"PMG\CNBP\BKON[PGTFPPYGZZIGYMNML.

NMQIKV[\KDOPYGZYEGOKG\Z,PQFZB[GRKO,NBG\FYCNF,PYGZ[KB[ZB\FFCRF

FRMGRFCYCNFHG.
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CS"EPKGIE\,PXB\KB\FPYGZFZB[GQCECZKF\[C"W)YJQ(,NZCK[P[GQCZXEGY,

\NPKEPFZ"OPZGJRCGZD)SK’ZPI(,GH"N:

YCNFFKBPZCKRGKFGEFISKEHX"N,BEOFKGXBPQCK\G[IZK\,YGEO[K\VNN,K[NG
NGPZVSGYHF:[PTK[ZBNF’BNYKRGF’BIE.T"M.GPT\F,CZGZFGBNMNPCKQ,[FPJ"P

FT\KYB\FYCNFPZ"KFISKEPF\[C"WGPPRGFT\KYFPD"B.

GMNOMG\CKOCS"EMECZRG,GMVK[FCKQCTN[G"TFZCHX"N,[BPKZ\FVSGY"[PT
K[ZBN"[\KYQZCKKFGEFFISKEBKRFBNBYCNFN[O[PKZFCNCE.NBMVK[FS\VY

F[T"\CPF[FT\KYFPD"BC[OFPJ"P,GDONBMVP"D[ECZKGFGCBGCP"C.MKMVK

FRZBFCCKZGZ,FONBZBGB\FPJ"PCPYGZO,GDONBB\FPYGZFZB[GQNECZKZ"K

FISKE-CECZKF\[C"W.

GCZKLZIPRBESKKTQNDNG\GNFBKZPZDRK\BJCBPCK\PEZ[G[NZCKKFGEFFISKE

[FGS\ZFCP[LFEGZG\GNF[KCF,MZBGKNF,NPYGPFFZBGKGFRMGQ.

PNCEFYCNFN[PKZFCBPKZ\FVSGY’[PTK[ZBN’CV\IFCK\,RCKBTGEKEKTF

I[GCFNPGETK:

[ISKEKOGBR[KPT[F,FRGFDKOCPRFDFC"KC[G"TGPCZMKOCZMG\F[IZGCZMG\

F\GZFCCK\OGNBCCKFM"R,RGFDKONYZGBCMNKGO,PKENBIZBPKZ\CZMG\F[IZ,B\

[N[\FVZ[KG\,[K[CFQZP"I\KCG\,MEKNSNYPTXPOB\ZGIFJGPBFGMEKNKK[CB\

ZP"IFBKCZKOGB\[S"FFDKEKOTNPYGPO.

MLSGCZKOICNRCKBKO:F’PYE[PNL’NFDF"YZ’[NGOCGHDNG,FZF"YZX"F

PHKEKJ[GC,PFZ"[PCTNHB,FZF"YF’ECZKIKKO’PXBRH[EBDNVZSOHB\C’YGNYGZB’

C[O’TNFN\ZGVF’[KXBPJTPGCVZTPKSNB\ZN"C.

MPFGMPFVGSYKODOFCKBGPRFDHFNFNMF,GCFOF’CK\KXIY’)BG"IKH(,’BZWXCK’

)\ZXJSK’B(,’PBSUNMNFPIRG\’)\ZXH,SK’MF(,F’NKYGJKPFZK"I’)\ZS,I"BTP’K(,

’\GZ\KYG\KBN’)SK’KB(,’BG\IKKOG[NGO’)\ZVBS’MFS"YG(GTGE.PRFDHFBKRGSG\Z

MPGCQB\FYCNFPZCKKFGEFFISKE,NGPZB\FVSGY"[PTK[ZBN"M[PKZFG\GTN\,

CKXKB\[IZK\PQFCK\.

GCZKLZIPRBEBZGGINQGESKKTQ.

$ $ $
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NMCGEICZKFPTZM\FPMGCEKO,NPBSUFRVNBN\GZFGFNMF,FRGETN\FKNF,’GKYZB[PGCK[ZBN’

"YGCWCK\BFZQGK[ZBN"[T"KPZMHPGSEG\YZNKQSJGNKQFK"G,[NGOGCZMF!

B.YKCN\KYGCW[R\P"CDKNKGQB’TN\[ZK-I[GQ\[V"H.GCTPGEV"F,ERGCSGDKK\"YONKFCEZCF

PKRKF"PS’M\GCG\EUN’N[KJ\BCKK,HZ[BMN\ZGPFVJGZP\[NGPKQDOBOFTGR[FGBZYCKEK[PKO,

TYCFTGR[[NPK\FCKEK[PKO.GFZCFI[GCEQCFSCZKO[NFSGDKBBKL[KKL[[\KFTCKZG\DHNGBMKN\

\ZGPFCBKOCKIE.PBPZPKGIEFCRGKMBZKIT"DNCKRFN\VBZ\.

GFRFZCKTYKCBBKKDZCEG"IPY[F,[K[NRGFKMK\KPXK[KISK\KG\ZPGCR\PECZKFDPZBTNBGVQ

[KVJZP\[NGOPJTOYNCE"P,MDGQ[BGMNF\ZGPFKET[PEGCZC\ZGPF,PKFG,FGBNBKET[F\ZGPF

[KKM\NBEOBIZ.EFKKRGPEGCZCBIE[BCKBPGFKFMFQ,GFSCBFHF)[FKFMFQ(FKGNGECZKOZCKO

CKZG[FGCKRKFOFK\F\ZGPF.FRMEFHF,FK[ZBN,FGBFKGZ[.FRMEN\GPGI[C[BKQMBQDHKNFCI[CG[HF

[NSCG.GNBIZ[BMN,F\CZZNG[\ZGPFHGBKRRF[NSCG,BNBVKYEGQ[BIZKOFVYKEGBXNSCG.GPPKNB

TEFFRBF[NBIZPXCFCNKTFBKQNIKKCGP[GODHNQMKFGBBRGS,MKNPFNGNI[GC[HF[NPK[FGBIZ

[FVYKEBXNSCG.GB"MMNFIKGCFGGFM[F\CZZNG[RFRFP[NICZG.FVGTNKGXB[FIKGCPK\FFKBNVRK

IKGCFDHKNF,MKFZKFGBKET[HF\ZGPFGBHKIKGCPK\FHGKVJGZP\[NGPKOPJTOYNCE"P.

C.CTNF"\GZ\ISE"P\ZWTNVKKSGE[RGDTNMNF\GZFMGNF.KSGEMNNKGTYZGRK.BKQCPXCMHFVJGZ

[NBRGS.GNPF?PBKQNPEKOVJGZ[NBRGS?PFRTZF[M\GCC\GZF"XTYFGBKQPG[KTNFTNMQFRTZFNB

\T[FECZ"MNGPZ,FKBF\RFDFCEZLF\GZF,FKBXTYF,BLBKQPG[KTNF,BCN,BIE[DKNFC\GLFVZJ

PFSKVGZFHF[DOMB[ZFGBKGET[FGBTGCZTNF\GZFPCIKR\BKSGZBIZFGBNBRZ\TPNT[G\GMPG

CXKGZ[NRG,FGBFZKKET[FGBTGCZTCKZFCBMKN\\ZGPF,ZYNBKET[HF[NPK[FGHZ.BIEMHFNBKMGN

NGPZ’BOFKK\KKGET[HFVKYEGQ,NBFKK\KTG[FB\HF’MKFZKC\GLVZJFMNGNCSKVGZFHFDKNK\[BKRL

RZ\TPPM[GNC\GZF.GTNMQFGBBKRGBRGSGBKQNGVJGZ[NBRGSDOBOFGBNBKET[FGBDHN.

D.HMK\KNNPGEGN[PGTB\IKEG[KFDBGQZ’BCZFODRIGCSYKHX"NCK[KC\J[TCKQFPTJKZF,FGBSKVZ

SKVGZCFY[ZFEGPFNHF.FGBBPZ[[PTHB\PBK[[RBPQTNKGMRV[G,RKRG[N"CK\FNGK",[PYGCN

BXNOSKVGZHFBK[PVKBK[,GPT[F[FKFMLFKF:F"CK\FNGK"RYNTNTKZBI\TNBOFEZLCNKNFD[GO

PSKCFMN[FK.TRRKOGD[PKOGYGZFCKBGNXPZPGZG\.GCNK\CZKZFEVYGCBKHGEN\NBPGMZ\[FKG[O

BGZG\ENGYKO,TOPHGHFPCIGW.CTNFBMSRKFV\INFOB\FEN\BIZKFZCFHPQGMPTJ[HZYOFIGXF.

ZYNBIZFVXZG\ZCG\GPZGCG\FSMKONK\RONFKMRSGNFKG\CBKHGVKRFCCK\.F"CK\FNGK",PKECFZDK[G

[CBBNFPRGIFGFRINF,FENKYRZ,V\ISVZGF\IKNNNPGE.M[[PTCTNFBMSRKFB\FNKPGEF\ZDH

GXTYTNKG’FKK\MQ?BEOHZCBNCK\[NPK[FGBIZGPVZKTNCTNKFCK\NK[GQ?!’GCKY[GNMCG\B\FRZ.

F"CK\FNGK"FP[KLNNPGECT"V.CBG\GFNKNFEVYTNEN\G\FBMSRKFBEODEGNGPVGZSO[CTNFBMSRKF

FMKZGCDENG\G,[DOFGBR\YTCEZLCTYCG\FD[PKOGZGIFSTZF,CZBG\CTNFCK\B\HFG\G[NFBEO

FZGXFNFKMRS,FHEZHNV\GIB\EN\GNZGGIFGFBKZNVRKGB\FCK\.BG\GDEGNGPVGZSOMQFMKZB\F"CK\

FNGK".PKEVRFNCTNFBMSRKFG[BNG"B\FKGET[VFCVKRFKG[CFCZKSYT’ZZC?"CTNFBMSRKFNBFMKZG

NVRKMQ,BLFCKQ[FGBNBF\RFDCEZLMCGEBNKGGCKY[GC\IRGRKO[KPINNGTNFCKHGK[DZONG.F"CK\

FNGK"SZCNPIGNNGGFSCKZNGB\SKC\FSKZGC.PTKQFJTRFENTKNCZBKFPQFDPZB.M\GCCCCBPXKTB-
BEOFPVYKEIVWGNBBPZNRVYE[FIVW[FGBPVYKECKEKGFKRGI[GCPBEFPXZKL[PKZFPTGNF,

GFRVYE[BXNGFGVYEFIVWNBKETCBP\CPFECZKOBPGZKOGNCSGURDRCFIVW.YGCT\FFNMF[BO
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FRVYE,NVKPF[I[C[PEGCZCBKHFIVWFGBMQ[PZJGCTNFIVWFHF,BHKFGBVJGZPN[NOB\[GGK

FIVWFKYZ,MKFGBBRGSGPBKQNGNET\.CJTRF[BOFKFPMKZCTZMG[NFIVWFKFP[DKIG[GPZMPG

[XZKLN[PGZTNIVWPTKQHF.BCNBOF[PKZF[FGB[PZTNKFDONBFK\F[PKZFJGCFNVKPF[FGB

I[CB\TZMG[NFIVW,BHKIKKCN[NOTNMNF[GGK[NFMSU,MGNNFTZLFKYZ.BGPZFCZKSYTZZCNCTN

FBMSRKF:RMGQ,B\FBRGS,MKNBKET\[BRKFCZKSYTZZC,BCN[BRKKFGEK,MQKET\,[BRKKFGEK[GPZ

\GZFGPXGG\ZBK\TNK,GCNKNFYZGSDZKZKMHFM[KFGEKCY[GP\IRQNFKMRS\I\YGZ\DDXZKLHPQZCMN

MLNTCGZTE[KMRKSGFGM[CKR\KKOFGBPP[KLNFKZJCTEN[ETXPG\KG?FZKNMNKFGEKCB[ZFGBMB[Z

EGVYCEN\K[NV\GITCGZGPKE.TNMQ\[NODOTNFCZKSYTZZC,B\FNBBRGS.MKDKNK\[FPKETTN

HFG\FP\EVYCEN\LNBCBP\P[RFNL.FP[KLCTNFBMSRKFNFVXKZGNSNGINGTNF\RFDG\G,F[KCNG

F"CK\FNGK"[\YR\G\FKFZYBOKCGBNTKZGCCZKSYGKFKF[OMPF[CGTG\.FGBBMQFKF[NG[F[CGTG\

CYZC\G,FCZKSYTZZCNKPEBG\GFNKMG\IKKOGFNMG\E"BG[CNTKZG.GPSVZKOP[VI\G[PBHFGBRT[F

NPMRKSFBGZIKOFDEGNCKG\Z.

BGPZZ’BCZFODRIGCSYK,RNPEPMBQ[BOFBEOTG[FTGGNF,DOBOKET[FGBTG[FZYINYYJQ[N

TGGNFBKRGBRGS.GHFP\BKONECZKF"\GZ\ISE"C\KZGXGTNYG[KK\ZCKTYKCBBKKDZFR"N.

E.VTOCVDK[\KRCENJ"BTOFDBGQFDEGNZ’IKKOYZKKHGKZJHXGY"NZCBC"EBRJGGZVQ,BPZ\KNGB\

B[Z[PT\KPFDZ"BDRIGCSYKHXGY"N,F[KCNKCDBGRG\GGCIZKVG\G"SKBKHEBFGRETZJTZDPZG\

VBZYTZJ"-K[PBG\DPZG\FVGMG\PPF[BGPZ!

GC\PXK\ECZKG,GMKFKG\GFGBVG[TMNVKIKGCBMKN\\ZGPF,FGBRI[CVG[TDOTNDHKNF,M[FGBMNN

NBKET[FGBRI[CNDHNQ?CI[CG[HF[NSCG?!GBMP"N.

F.YJGR\KPNFCKTCKJGKMPGFDBGQFDEGNFR"N,[MNZHNBBRKSNKF,GNGPZ[K[PBG\DPZG\BIZ\

PECZKF"\GZ\ISE".BGNOZBKFBI\NBBPRTPNFCKB:P[NFKPSM\KCPG\[[OPEGCZCMFQ[R[B

BK[F[FKK\FR[GBFNVRKMQN[RKCTNKO.PFZB[GQF\DZ[FGTNF[RKFTKEGTEKOM[ZKO[FGBP\N"T

GN"T.CT\RK[GBKFN[NK[KKETG[RKFO[FOTGCZKOTNBKSGZRK[GBKDZG[FNMFQ,GBTVK"MFORK[BGHF

NHF,GKFKNBIZHPQCBFP\TNZDNKG,GBHRFVMFNB[\BK[,GPECZKFDPZBP[PT,[FBK[FKMGNFNJTGQ:

BRGSFFKK\KCY[ZNBKSGZB[\BK[,MKFKGTEKO[P\FCTN,GMBQFZKCVZJPSGKOCSKVGZFOFGMKIG

[FOKGETKO[FOTGCZKOTNBKSGZRK[GBKDZG[FNMFQ,GBTVK"MPYCNKOB\JTR\FNDCKBKSGZB[\BK[:

"BRGSFFKK\K".MNGPZ:BKNGKET\K[FGBIKNBFKK\KTG[FHB\,GNBBGPZKONF:FZKDKNK\[B\NBRZ\T\

NTCGZBKSGZKOCTRKKQRK[GBKL.

FGKBGPZ,[NBNPEKOPBKSGZTNBKSGZ,GRI[C\MVJGZFPEKQBRGSF.BOMQFGBFEKQCRKEGQEKEQ:

[CRGDTNDHNFGBFKFBRGS,RI[CNBRGS,BTV"K[CEKRKBKSGZ\ZGPFFGBKET[FGBTGCZTNBKSGZ.FBNRG

ZBKFBI\NVIG\,[NBMECZKF"\GZ\ISE".

IKNMONBGZKK\BTNFYGCWFRVNB[FRMOPHMKOB\NGPEKF\GZFGFISKEG\.

C\GEFGCCZMF
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ZCBC"EYFKNG\FISKEKO-BNTE

ZCEY"YBKDGEBCZMKOISKEKO-ZPG\KZG[NKO

Æ�ªł�Ø��Ø’ł�Ø��’ÆØ���ºØ��łØ�)Æ�	Ø��ł
"�(
CDKNKGQFYGEO)ZP"HTPGEZJ"G(EQFZF"DZ’BVZKOSDN[NKJ"BCDEZTKRGKZIKXFCKGF"M,GFY[F

P"JBSGZNFXJRQCMNKOPNBKOPKO[PBK[VMG,FZKBKRGVS"Z[K[VMG,GB"MP"PNBKTCGZBKSGZZIKXF

[FZKBKRGPMGGQNZIKXF,ZYNXKRGQDGVGCMNK[HFECZFPG\Z.G\KZW[MKGQ[PMGGQN\GXBFHG]CEZL
FPG\Z\[[VKZK[NDHGZ[KCGBNBG\FF\GXBFCEZLFBSGZFGHFK\I[CMBKNGF\MGGQNF,GFCKBSPL

NECZPECZKFZKC"[,TKK"[.

GCB\KNFTKZGNFGSKUCMPFECZKO.

B.RZBF[NVKZG[HFR\MGGQCIKEG[KZ’BNTHZP[FFGZGGKWTNB\Z)GR[PJYJTHFCKNYGJPVZ[KO

C["SPFEGZ\TGHGFEZ(,GH"N:’GMKGQEPMGGQN\TRGDXKRGQ,BSGZCMFBKDGGRB’.
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C.RKEGQFR"NRPXBDONTRKQZIKXFC[C\,[BPZGCDP’)[C\P:(GRVSYC[G"T)SK’[M"GG’(:NBKCKB

YGPYGPGS[NPKOIPKQGKRKIRGTNCRKPTKOC[C\,GECZHFBVK’CIGNBSGZPVRKFSMRF.GJTOFBKSGZ

M\CGZ["KGFZ"QGH"N:[PBK[VMGTNKGGRPXBZGIWC[C\CIPKQTM"N.

GFY[FFZKJC"BFZKMNBKSGZPZIXBG\FKBDHKZFEZCRQ,B"MNK\NQNPDHZMGNKFBK.

GK[NXKKQ[YG[KFHG[KKM\DOCKGF"MNET\FZB[GRKO[TKRGKKOHGN\BMKNFG[\KF-BSGZKOZY

PEZCRQ.

GC[V\BP\FY’YG[KBFR"N,PFCML[K[VMGFZKBKQMGGR\GNZIKXFGPG\Z.]GTKK"[[M\C[NGNK

VKZG[Z["KK[NVZ[FBKSGZPJTOBKSGZHKTFNZVGBF[.

GCSVZB[KK[ZBN)TP"S[C\,[O(\KZWEIH"NDHZGPI[[EC[TF[K[VMGKMGGQNKFRG\PFOTKK"[.

G\KZGWHFP\BKODONKGF"M.

D.GCDGUIKEG[FZKC"[,MTK"HCKBZGFPFZ"O[K"YVSIKO)VF.(GFINY\KGBC)SK’H’([KJ\Z["K

CVSIKO)VE:VF.(CFBEBSGZN[ZGUFTXO[K[CGPI,GBPZBCKK[PBKVYTCPYGOBIZGRPXB[BKQHG

[ZKVFBNB[CKZF.GFY’ZTY"B)\RKRBYN"C(FZKECZ[BKQP\MGGQFGB.G\KZXGENBPKYZKE[B"PETM"V

P\MGGQNT[G\RYCBNBCBGVQFK\ZGKVYTCPYG"BGNBEPKNDGZZPJFGSVSN.GTK’CBZGMFCYZGBKPGTE

TPGEP"GPBPZZ’BCZFODRIGCSYKHX"NCCKBGZPINGY\O)XGKQCPRI\BZKBN[C\XC:(.BCN[RKFO

FGSKVG[NMBGZFHGPI’BCKKGZCB[C\TC:CDEZKECZ[BKQP\MGGQGDEZKP\TSY.

CCZM\F\GZF
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NMCGEFYGCWFPKGIE’CK\BFZQGK[ZBN’,FPZCKW\GZFCBZWGC\VGXG\.

ZXK\KNFGSKUMPFFGSVG\TNPBPZK’FRB\DZGRGGPTKG’[R\VZSOCDNKGQFYGEO)ZPH(.
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CSKPQB)BG\D(FCB\KS\KZFPFDP’CM\GCG\)N:(NFDP’CIGNKQ)YD:(,ECM\GCG\PCGBZNDCKHZ

[BMN\ZGPFEINTNKGFIKGCPK\FEGYB’CCK\FCNKTF’,GCDP’CIGNKQPCGBZENET\Z’KGIRQESGCZ

EFIKGCTNBMKN\BKSGZKOFGBTN’FRB\DZGRG’,INTNKGFIKGC’CPYGOFIKL’[FGBYGEO’CK\FCNKTF’,

[BHMCZK[’FZD[\JTOFBGMN’.GR\CBZ[OCS"EF’\KZGXKONKK[CFS\KZF.

G[GCPXB\K,[MQFY[FCSVZ’KEEGE’)M\GCG\[O(GH"N:MDGQ[\ICNGN\GLCK\FCNKTF.CSGUVZY

DKEFR[F)IGNKQ[O(BKMBVNGD\BEZ’KGIRQGZ[C"NCMNFBKSGZKOBKP\KP\IKNFBKSGZ,NZ"KP[TF

[PDKTNIKL,GNZ[C"NTE[PDKTNCK\FCNKTF
1

.GNV"HMNFSGDKBMBQEPGMIEGYBC\GLCK\FCNKTF

CPYGOENBKGMNNBFEGZKP\IKNFBKSGZFGBENBMZCKKGIRQ.GY[F,FBCMNPYGOFNMFMZCKKGIRQ,GMQ

FZPC"OVSYMZCKKGIRQ.GMG’.G[GCREVSHZTBP\)NFDBGQZ’K[PTBNFMFQPGEGRB.\YP"G(IK"E,GCSKPQ

T’FBZKLCHF.)PFEG’BFC\[NGO.I"CKG"ESK’P(.TM"N.

EFKKRGEFGY[FNGD"MFS\KZFFR"N,GNMQFCKQEFSGDKBCM\GCG\B\KBZYMET\Z"N,GMPG[FGCB

CPBPZ)SKPQB\KZGWB(,BNBEFY[FTNHF,ENBPKS\CZEB\KBFSGDKBCM\GCG\ENBMFNM\B,[FZK

VGSYKONFNMFMZ’KGIRQ.GM"MCSVZ’HZTBP\’FR"N.

GFRFK[NFY[G\TNPF[M\CGEFSGDKBCM\GCG\B\KBZYMET\Z"N,MPG[FGCBCPBPZ)[O(

NFY[G\TN\KZGWB,ENBK\MQNGPZEB\KBFSGDKBEGYBMET\Z"N,[FZKPN[GRG\Z["KG\GS’[OPCGBZ

EB\KBD"MMET\Z’KGIRQ,EFCKBGCECZKFOD"M’FRB\DZGRG’,GX"T.

GKTG"[C’HZTBP\’CFP[LECZKG,[\KZWM\KZGXG[NFPRI\[NPF)C[G"\I"BSK’XBBG\KH.FGCB

CPBPZCSKPQB\KZGWE(,ENET\Z’KGIRQEIKKCP[GO’FRB\DZGRG’,IN’FIKGC’EGYBBORMRSFPBMN
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1PF[M\CENZ"NIKKCC’CK\FCNKTF’C[NC[N’NBPXKNBFEGZF’,PCGBZPECZKG,ECPYGOHFBKMB

’FRB\PTKG’.GTK’P[R"\CHFCS"ECPBPZCFTZF4,GT"TCSPGLCBG\D.



’CCK\FCNKTF’,EXZKL[KFRF’CMNPF[FDZGQKMGNNKFRG\’.GH"NFHZTBP\:EZ’KGIRQRPKEBHKNC\Z

JTKPF,NBPIKKCBJTKP\FIKL[FGBYGEOCK\FCNKTF,ENBI[KC’BMKNF’BNBBFRB\DZGRGEGYB[FGB

NVRKOPCK\FCNKTF,P[GOES"NEBMKNFFKB’M[KFKFRFRFTESGUFPYGO[PZDK[JTOFBMKNF’,EFKKRG
\GLDZGRGPP[.GPF[M\CZ["K)IGNKQ[O(ECKQF[KRKOBKRGRFRFNBDZGRGGNBPTKG,EBKQBEOJGTOTE

[KFBSPGLNCK\FCNKTF,MEM\KC’GIKLKJTONBMGN’,T"M.NB\KEGYPKRKFFB’CJTKP\FIKL’FSPGL

NCK\FCNKTFIKKCNZ’KGIRQ,MPG[RZBFNMBGZF,GMPG[FCRRGTEMF,BNBYG[JBYBPZECCKQF[KRKO

NKMBBVK’B\IN\BEJTKPFMNN,EFJTKPFP\IN\’PQFIKL’,BCNBKQFMKRPKEBUCEBKMB’JTKP\FIKL’

NBPIKKCZ’KGIRQTE[FZDK[’FZD[\SGUFJTKPF’,EFKKRG’CCK\FCNKTF’GMR"N,T"M.

]BPROKTG"[CHZTBP\CFP[LECZKG[MG\C,NDCKFBEBK\BCIGNKQ)[O(ENET\Z’KGIRQBV[ZNXZU

B\FBGMN[R[BZ’CKQFIRKMKKO’N[KTGZ’MHK\’NTRKQ’BMKN\BKSGZKO’,EXZKLNGPZE’CKQFIRKMKKO’BKQ

FMGGRFTN’PYGOFIKL’[FGBNVRKCK\FCNKTF,[FZKCKBZEFIKGCFGBEGYBNBIZ[FZDK[’SGU

FJTKPF’,EFKKRGC[NC[N’NBPXKNBFEGZF’,BNB’CKQFIRKMKKO’FMGGRFTN’\GLDZGRG’,EFKKRGC[NC[N

’NBPXKNBFEGZF’.GFDOEZ["KVK’)[OE"FCKQFIRKMKKO(CHF"N:FPECYCIKMG,T"M.GPCGBZEPKKZK

CPYGO’FIKL’.GMQVK’FTZGLE’CKQFIRKMKKO’ZXFNGPZ’FIKL’PP[.GCKBZCHF"N:GXZKLNGPZEHFG

)’FIKL’([OMGNNNMNPYGOFZD[\FPBMN,GBKQFMKRPKERMNNC[OHFDO’FDZGQ’,EFMNRYZB’IKL’,

GNTGNOBKPBNLE’CKQFIRKMKKO’EYBPZF["S,FKKRG’BIZCK\FCNKTF’,[FGB’SGUFIKL’,T"M.

GK[NXKKQECPRI\[NPF)[O(IGNY,E’CKQFIRKMKKO’FMGGRFTN’PYGOFIKL’[FGBNVRKCK\FCNKTF,

GFDO[CKBZEFIKGCFGBEGYBNBIZ[FZDK[’SGUFJTKPF’,P"PMKGQ[BMKN\GFK\FMEZLFBGMNKQ[RMRS

FBGMNTEF[NC[N’NBPXKNBFEGZF’,[VKZBV[ZNXZUDOB\FPTJ[R[BZ’CPYGOFIKL’N[KTGZ

’MHK\’,GH"N:GMQPF[SGCZZ’KGIRQ[DOFR[BZCKQFIRKMKOPXJZUNMHK\,FKKRGRPKPVRK[BMNMEZL

FBGMNKQ,BNB[MLFGBFEZL[DOR[BZ\PKEPTJCKQFIRKMKKO,GNMQBUDOHF[VKZPXJZU,T"M.GM"M

FTZGLF[GNIQ)KG"EVF,KB([SGCZD"MMPFNLHFENZ’KGIRQIKKCZYM[RMRSFBGMNN[NC[N’NBPXK

NBFEGZF’,)GFGCBCPBPZCSKPQB\KZGWE(,GP"PSGCZEBV[ZNXZUB\FPTJ[R[BZ’CPYGOFIKL’,

GH"N:GX"NEMKGQEFTKYZKZEN\GLPTKGGK[TNHF[OBMKNFNVKMLBUBOPTJPPRGNBKZEMKGQ[FFRBF

FK\FCMNFMHK\IKKC,T"M[.
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[PT\KPKEKEKFZF"DZ’P[FIKKOBGKZCL[NKJ"BTGEKK[GCTNFS\KZFFR"NPFDP’CM\GCG\TNFDP’

CIGNKQ,EFBEBK\BCM\GCG\EINTNKGFIKGCPK\FEGYB’CCK\FCNKTF’,FGBP[GOEPKKZKF\O’C\ICNG

ICKZGN\GLVKG’,GMKGQ[FGB’BRGS’BKRGPIGKKCPK\FTN’FRB\FDZGQ’[N’PYGOFIKL’,GNMQINTNKGFIKGC

PK\FEGYBM[PP[KLNCNGTGPMRKSGTPGYKG\Z.

GNV"HPKG[C[VKZFBEFY[G[OCDP’’BKEPXKNBFEGZFRKFEZ’,EFKKRG,[BO\ICNGICKZG’CCK\

FCNKTF’,C[NC[N’PXKNBFEGZF’,IKKC’PPGQ’P[GO’DHKNF’,GNBBPZKRQCHF’YONKFCEZCFPKRKF’,

P[GOETEKKQNBINTNKG’IKGCPK\F’,GMP[R"\,ETNBU[MCZFK\FNG’FRB\DZGQ’CPYGOFIKL,P"PNB

R\IKKCCHFPK\F,MKGQ[FKF’BRGS’,GNMQIKKCZY’CPPGQ’P[GO’DHKNF’,MKGQEBKRGVGNJFP\GLVKG.

BPROK[NTKKQCHF,EFDOEFGB’BRGS’TN’FRB\FDZGQ’[FK\FNG’CPYGOFIKL’,P"PBKRG’BRGS’TN

’FRB\FDZGQ’[K[NG’CCK\FCNKTF’C[NC[N’PXKNBFEGZF’,M[F[BKZB\FPBMNCVKGGBKRGVGNJF,

)GMP[R"\CS"ECPBPZCFTZF13,EP[PTC[G"TFZCEK[’FRB\DZGQ’DO’CCK\FCNKTF’,GNBZY’CPYGO

FIKL’(,GB"MP"JNBINTNKGIKGCPK\FCBG\F[TF,GKVJZPFIKGCPPGQMEKQ’YONKFCEZCFPKRKF’.

G[PBK[NKK[C,E’FZD[\FJTO’)[HFG’FRB\DZGRG’,MPCGBZCZ["KCIGNKQYD:E"FC[NCKQF[KRKKO(

K[ZY’CZDTFZB[GQ’[FPBMNRGDTCVKG,BCNM[FGBPP[KLN[FG\CBG\GPYGO)CNBNTKSF(BKQPGSKU

CHFTGE’FZD[\JTO’,GZYM[PP[KLNCNGTGRGDTCTGEPYGPG\CVKGK[’FZD[\JTO’IE[F,GNMQ

M[F[BKZB\FPBMNCVKGGNBVNJFNBINTNKGIKGCPK\F,GIKKCZY’CPPGQ’P[GO’DHKNF’.)GHFGMGGR\

F\GS’]M\GCG\[OE"FBK[[M\CCHF"N:EPK\FNBVJZFNKF,ENBB\KBTEECNTNDPZK,T"M.EFKKRG,

EEGYBM[PP[KLNCNGTKIGNTNKGIKGCPK\F,[BHK[NG’FZD[\JTO’IE[F(.

)GMPG"MFBEBK\B[ONPSYR\FDP’EPKKZK[\ICFNGICKZGCPYGO’EPXKNBFEGZFT"KFEIY’,

GPCGBZ[OCZ["K]E"FT"KFEIY[GC\GS’]E"FNBXZKMB[EINTNKGFIKGCPK\FEGYBC[NC[N’NBPXK

NBFEGZFMNN’,]GMP[R"\CS"ECPBPZCSKPQBBG\C[,FCKBGZCHFFGBMP[R"\,EBKBV[ZNIKKCGTN
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’FZD[\FJTO’[FZDK[C[NC[N’PXKNBFEGZFT"KFEIY’,ETNHFFGB’BRGS’,GNMQIKKCZYM[PP[KL

NCNGTNPYGO’ENBPXKNBFEGZFMNN’(.

BGNO,KK[GCHFFGBEGYBNVK[KJ\Z["K)M\GCG\[OE"FGBKENB(GF\GS’)[OE"FGBK(C[O

FZKXC"B,EPKKZKF\O[\ICFNG’CBGRS’,BCNNET\F\GS’)[O(C[OFZ"KPKKZKF\OBVK’CBGVQ[\ICF

NG’CZXGQ’,GNV"H[VKZBV[ZNIKKCGTN’FRB\FDZGQ’[FK\FNG’CPYGOFIKL’.

GMPG"MKK[GCHFBKRGNVKF\GS’K[RKO)[OE"FGZ"\VKZ[([SGCZ,EBVK’EPKKZK[\ICFNG’CBGRS’

IKKCPK\FTN’FRB\FDZGQ’[FK\FNGPKEC[T\F\IKCF.][FZKCKBZC\KZGWFDP’EPGYPKRQ[\ICFNG

ICKZGC[NC[N’PXKNBFEGZFT"KFEIY’,EINTNKGFIKGCPK\FPKE,BVK’YGEO[RMRSFPBMNN[NC[N

’NBPXKNBFEGZFMNN’,)GMPG[R\CBZCPBPZCSKPQBBG\B(.GPVGZ[[OCECZKF\GS’K[RKOEPKKZK

[\ICFNG’CBGRS’.GPGMIEBVK’CBGVQ[N’BGRS’IKKCPK\FTN’FRB\FDZGQ’[FK\FNGPKEC[T\

F\IKCF[.GNV"H[VKZBV[ZNIKKCGTN’FRB\FDZGQ’[FK\FNG’CPYGOFIKL’BVK’[FKF’BRGS’.

GMQKK[GCHFFGBEGYBNVKPF[CKBZC[KJP"Y)[OE"FBKEPXKNBFEGZF(CET\Z["K,EFBEBK\B

CDP’)[O(’BKEPXKNBFEGZFRKFEZ’,EIKKCPPGQP[GODHKNFPKEC[NC[N’PXKNBFEGZF’,MKGQ[BKRG

VGNJFPVKG,GIKKCBVK’YGEO[PP[KLNCNGTTPGYKG\Z,GNV"HPKG[C[VKZMR"N,ETNBG\G[NCTEKKQ

BKRGPIGKKCPK\F,MKGQ[FRB\FDZGQ[FK\FNGFKB’CBGRS’,GNMQIKKCCPPGQ,MKGQ[BKQCHF’YNC"P’.

BPRONVKPF[CKBZC[KJP"Y)[O(CET\F\GS’,[IGNYTNZ["K,GSGCZEIKKCPPGQZYM[PP[KL

NCNGTTPGYKG\Z,NV"HBKBV[ZNKK[CMR"N,[FZKM[PP[KLNCNGTTPGYKG\Z[VKZBV[ZNIKKCGPK\F

TN’FRB\FDZGQ’,EBHMCZBKRG’BRGS’,MKGQ[CGNTGPZXGRG,GB"MXZKLNFKG\CHF’YNC"P’GKVJZPFIKGC

PPGQ.

GBMQKTGK’[OC[KJP"Y[FGY[FNGMQTNF\GS’,P"JIKKCPPGQ,MKGQ[CBG\F[TFIKKCD"MPK\F

P[GO’FRB\DZGRG’.G\KZWCHF"N:EBKCZBENBR\IKKCC\[NGPKQTE[KMRKSRFCEGM\BENBPXKNBFEGZF,

P"PNBVJZFNKF’PK\F’,EIKGCPK\FNBB\KBTEECNTNDPZK,EBFRB\PTKGIKKCKFZIPRB,T"M.

GNMBG’RZBFPECZKG,EMGGR\GNKK[CMET\Z"NEIKKCPK\FZYCPYGO’FRB\PTKG’,GNMQBKQCHF

’YNC"P’.)EFKKRG,ENVKET\Z["KFR"N,[SGCZEIKKCPPGQC[NC[N’PXKNBFEGZF’,[VKZK"NEB\KB

FSGDKBBUMET\Z’KGIRQEIKKCPK\FCPYGO’FRB\DZGRG’,EFKKRGC[NC[N’NBPXKNBFEGZF’,GNMQBKQ

CHF’YNC"P’.P[B"MNET\F\GS’[SGCZEIKKCPPGQZYC[NC[N’NBPXKNBFEGZF’,N[KJ\GCFMZI

NGPZEB\KBFSGDKBZYMET\Z"NEIKKCPK\FZYCPYGO’FRB\PTKG’,GP[G"FBKQCHF’YNC"P’.GMQPEGKKY

CN[GQF[KJP"Y,ECET\Z["KM\CCHF"N:RFRFDZGRG,T"M.GPGMIEB\KBMET\Z’KGIRQEIKKCTN’FRB\
DZGRG’,GEGYBCET\F\GS’RYJ’FRB\PTKG’MET\Z"N(.

BPROX"T,MPG[FGY[FNTKN,EBKBV[ZNGPZEFSGDKBCM\GCG\B\KBZYMET\Z"N,[FZKF\GS’)[O

E"FGBK(RYJCN[GRGD"M’FRB\DZGRG’.

GFRF[GCTKKR\K,ECET\F\GS’[VKZBV[ZNKK[CESGCZEFSGDKBCM\GCG\B\KBZYMET\Z"N,GFB

ERYJCN[GRG’FRB\DZGRG’,RYJMQZYCET\Z["K,EF\GS’)[O(FCKBB\ET\Z["K,GFY[FYG[KBTN

Z["K,GC\GLYG[KK\GRYJ’FRB\DZGRG’,GK"NERYJMQZYBNKCBEZ["K,EN[KJ\Z["K[VKZPKG[CFSGDKB

BUMET\Z’KGIRQ,GMP[R"\.)BPROTEKKQY[FNET\F\GS’PF[FY[GCKEEGEGHZTBP\FR"N,ENB

PKS\CZEB\KBFSGDKBMET\Z"N[BKQFNMFMPG\G(.

)GK[NFGSKUCHF,EK[NEKKYPN[GQF\GS’EB\KBFSGDKBZYMET\Z"N,[M\C)E"FBK(CHF"N:EPK\F

NBVJZFNKF,ENBB\KBTEECNTNDPZK,T"M.GPFN[GQ’NDPZK’P[PTNMBG’EMGGR\GTN’FRB\PTKG’,GNB

TN’FRB\DZGRG’.GMQPPF[M\C)E"FNBXZKMB(CHF"N:BNBT"KFRB\PTKG,T"M.GRYJZY’FRB\PTKG’,

GNB’FRB\DZGRG’.

BPROK[NFTKZ,EDOCN[GQZ["KK[NEKKYEB\KBFSGDKBZYMET\Z"N,[M\C)E"F[\IC(CHF"N:EPK

FRKK\PTKG,T"M.GRYJZY’FRB\PTKG’,GNB’FRB\DZGRG’.BPROCFP[LM\C)E"FT"KFEIY(CHF"N:

BFRB\DZGRGGPTKG,T"M.GX"T(.
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CKBGZCMGGR\F[KJP"Y[M\CCET\F\GS’’EBFRB\PTKGIKKCKFZIPRB’,EBKQMGGR\GEB\KBFSGDKBMET\
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Z"N,ECGEBKB\KBFSGDKBMET\Z’KGIRQEFNM\BMGG\KF,GPF[M\C’FRB\PTKG’MGGR\GTN’SGUDZGRG’,

EFKKRGF[NC[N’NBPXKNBFEGZF’.

GNVKCKBGZHFXZKLNGPZ,EMGGR\F[KJP"YNCBZ,ENET\Z["KINTNKGFIKGCPK\FC[NC[N’PXK

NBFEGZFT"KFEIY’,)MET\F\GS’K[RKOFR"N(,GP"PBKQCHF’YNC"P’,MKGQENET\Z["KINTNKGFIKGC

PPGQC[NC[N’PXKNBFEGZF’.BCNNET\F\GS’EINTNKGFIKGCPPGQC[NC[N’PXKNBFEGZFT"K

FEIY’,CFMZINGPZEFIKGCPK\FINTNKGZYC[NC[N’NBPXKNBFEGZFMNN’,GNMQBKQCHF’YNC"P’.

)GRPXKRGNPEKOCHFPFNLIE[CET\Z["K,ENBMP[R"\CPBPZ]SKPQBBG\C[C[O’FDFG\FZE"N’

]M\GCG\[O[CET\Z["KEINTNKGFIKGCPK\FC[NC[N’NBPXKNBFEGZFMNN’(.

BPROX"C,BKLBV[ZNGPZEPF[M\CF[KJP"Y’FRB\PTKG’MGGR\GTN’SGUDZGRG’.

G[GCTKKR\KEBV[ZNCBZMQT"VFTZGLF[GNIQ)KG"EVF,KB(FR"N[SGCZENZ’KGIRQIKKCZYM[RMRS

FBGMNN[NC[N’NBPXKNBFEGZF’,)GFGCBCPBPZCSKPQB\KZGWE(,GCKBZCHFFJTO,EEGYBCMF"DK[

TNHF’[OBMKNF’.GPEGKKYCECZKG)[OSTKUKD-KE(EC[NC[N’NBPXKNBFEGZF’FGBFPYGO[N’FRB\

PTKG’,GNMQK[TNHF’[OBMKNF’,)GFGCBCPBPZCFTZF25.GT"TCFTZFNTKN[MQPGMID"MC’KEEGE’(.

GNV"HPCGBZ[VKZECZKF[KJP"Y,ECBP\B\KBNET\Z’KGIRQEIKKCTN’FRB\DZGRG’,BNBEP"PBKRG

IKKCTN’FRB\DZGRG’,BB"MK[TNHF’[OBMKNF’,EFKKRG[RMRSFPBMNNPYGO[N’FRB\PTKG’,GP[G"F

SGCZF\GS’EINTNKGFIKGCPK\FEGYBC[NC[N’NBPXKNBFEGZFMNN’,E[OFGBFPYGO[N’FRB\

PTKG’.GHFGMGGR\F[KJP"Y[M\CCHF"N:EBFRB\PTKGIKKCKFZIPRB,T"M.EFKKRG,EEGYBM[RMRSFPBMN

NPYGO[N’FRB\PTKG’K[TNHF’[OBMKNF’
2

.

)GCET\Z["K[SGCZEINTNKGFIKGCPK\FC[NC[N’PXKNBFEGZFT"KFEIY’,K[NCBZCC’PFNMKO,

B(K"NEZ["KIGNY,ENZ’KGIRQIKKCTN’FRB\DZGRG’,BVK’M[NBRMRSFPBMNNPYGO[N’FRB\PTKG’.C(

K"NEZ["KPGEFNF\GS’,EXZKL[KMRSFPBMNNPYGO[N’FRB\PTKG’,BNBEZ["KSGCZEFPYGO[N’FRB\

PTKG’FGBC[NC[N’PXKNBFEGZFT"KFEIY’.GMP[R"\CPBPZCFTZF25CET\F\GS’K[RKO(.

GK[NFY[G\TNPFNLHFCECZKF[KJP"Y,ENET\Z["KINTNKGFIKGCPK\FC[NC[N’PXKNBFEGZF

T"KFEIY’,[FZKPGMICECZKZ["K)M\GCG\[OE"FT"KFEIY(EINTNKGFIKGCPK\FZYC[NC[N’NB

PXKNBFEGZFMNN’,[Z["KCKBZB\PSYR\FDP’EPKKZKCBGVQ[\ICFNGICKZGCPYGO’EPXKNBFEGZFT"K

FEIY’,GCMF"DBPZKRQ’YNC"P’,[INGTNKGFIKGCPPGQGFIKGCPK\FMBIE.GM\C[OZ["KCHF"N:EBKRPK

BFEZFPPBSFGNBIHKBNCTNKOFNMLPDHNNBDHNF,BPBKYBPIKKC\NKFC\[NGPKQBFRB\DZGRGGPTKG,

FFKB[T\BIKGCPK\FBKMB,T"M.EFKKRG,EMKGQEFPBMNMCZPBGSBKRGIKKCP[GO’DHKNF’,BNBIKKCZY

P[GO’RFRF’,GCBG\F[TF[R\IKKCPPGQP[GO’RFRF’,R\IKKCD"MPK\F,GNMQBPZKRQ’YNC"P’.GPCGBZ

PECZKZ["K,EBOFKFIKKCP[GO’DHKNF’NBFKFCHFEKQ’YNC"P’,GEGYBP[GOEIKKCZYP[GO’RFRF’NML

K[CHFEKQ’YNC"P’,EFKKRG,EBOFKFIKKCP[GO’DHKNF’FKFINTNKGFIKGCPKEC[NC[N’PXKNBFEGZF

T"KFEIY’,GNMQNBFKFCHFEKQ’YNC"P’,MKGQ[FIKGCPK\FINTNKGZYBI"MC[NC[N’NBPXKNBFEGZF
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2GK[NFGSKUCHF,ECGEBKBKQMGGR\FTZGLF[GNIQENZ’KGIRQIKKCZYM[FKFNGD"M’FRB\PTKG’,[FZK

Z’KGIRQSGCZESDKC’FRB\DZGRG’NIKKC,BNBEZ’KGIRQSGCZEBKQTNHF’[OBMKNF’BB"MRMRSFPBMN

NPYGO[N’FRB\PTKG’.GFRVY"PFGB,MEBK\BCIGNKQ)YD:(ENET\Z’KGIRQCBGVQ[BMN’IXKHK\’

GCNTG’NPYGOENBPXKNBFEGZF’,EK[TNHF’[OBMKNF’,GBI"M’FYKBG’,GBI"MIHZGBMN’IXKHK\’

)BVK’BG\G’IXKHK\’[FYKB(GCNTGIKKC.GFDOEBKQNG’FRB\PTKG’[N’HK\[NO’)[FZK’FRB\PTKG’

FKKRG’PKNGKFMZS’,GBKQNG’PKNGKFMZS’[N’MHK\’[NO(,P"PIKKCTN’FRB\DZGQ’NIGE,M[K[TNHF

’[OBMKNF’EFKKRG’[CNTG’NPYGO’ENBPXKNBFEGZF’.BCNNET\Z"NBKRGIKKC,ESGCZEF\GZFIKKCF

ZYTN’FRB\PTKG’,GFMBBKQNG’FRB\PTKG’[N’MHK\’[NO,P[GOENBR\PNBMZKSGCMHK\[NO.

GMPG"MK[RVY"PBOBV[ZNXZUB\PF[R[BZ’CKQFIRKMKKO’N[KTGZ’MHK\’,ENET\Z’KGIRQMKGQ

[RMRS’TKYZFPBMN’NPYGO[N’FRB\PTKG’,K[TNHF’[OBMKNF’,GBV[ZNXZUB\FPKTGJ[R[BZ

CPYGO[N’FRB\DZGRG’N[KTGZ’MHK\’,BCNNET\Z"NEIKKCZYTN’FRB\PTKG’BKBV[ZNXZUB\’CKQ

FIRKMKKO’N[KTGZ’MHK\’.

)GCBGVQ[FKFNGZY’FRB\PTKG’,SGCZFTZGLF[GNIQ]BG"I\TF,KE[ECKQNZ’KGIRQGCKQNZ"NIKKC,

GFGCBCPBPZCSKPQC\KZGWC(.



MNN’,GNMQEGYBP[GO[BKRGIKKCP[GO’DHKNF’,BNBP[GO’RFRF’,P[G"FK[CHFEKQ’YNC"P’,P[GO

[FIKGC’RFRF’INTNKGZYC[NC[N’NBPXKNBFEGZFMNN’.

GPGMIPECZKZ["KEFIKGCPK\FINTNKGZYC[NC[N’NBPXKNBFEGZFMNN’,EBOFKFSGCZZ["KEIN

TNKGFIKGCPK\FC[NC[N’PXKNBFEGZFT"KFEIY’,FZKBVK’BOFKFIKKCP[GO’DHKNF’FKFCHFEKQ

’YNC"P’,GPN[GQZ["KPGMIEEGYBP[GOEIKKCP[GO’RFRF’K[CHFEKQ’YNC"P’,BCNBOFKFIKKCP[GO

’DHKNF’NBFKFCHFEKQ’YNC"P’.

GFRF,NVKCKBGZKEKEKFR"NPKG[C[VKZ,ECBP\SGCZZ["KEINTNKGFIKGCPK\FC[NC[N’PXK

NBFEGZFT"KFEIY’,BNBEHFEGYBCBGVQ[BKRG’BRGS’C[NCHF,MDGQCFG"BEDP’EPKKZK[\ICFNGICKZG

C[NC[N’PXKNBFEGZF’,)EF\OPKKZKF[KJP"Y(,GCMF"DM[PP[KLNCNGTPZXGRGN[NC[N’PXK

NBFEGZFT"KFEIY’R\IKKCPK\F,P[B"MNPSYRBEPKKZK[\ICFNGICKZGC[NC[N’PXKNBFEGZFT"K

FEIY’,FZKFGB’BRGS’C[NCHF,GNMQK\IKKCPK\FEGYBM[PP[KLNCNGTN[NC[N’NBPXKNBFEGZF

MNN’.)BCNBOFKFIKKCP[GO’DHKNF’,MDGQ[NBFKFFPBMNPBGS,NBFKFRVJZP[GO’BGRS’,[FZK

PIKKCKOBG\GTNHF[BKRGVGNJFPVKG,GCHFBKRG’BRGS’,GEGYBNTRKQ’RFRF’BKBV[ZNIKKCGC[NCHF,

GMP[R"\NTKNEFFRBFFKBEGYBCZDTFZB[GQ[RDTFPBMNCVKG(.
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CB\KNFGSKUMPFRYGEG\TNPBPZK[F\VZSOCDNKGQZP"F.

B.CTRKQFBOCYRKKQ’BDC’XZKLMGGRFNYRKKQ,ZBK\KCYXGF"I)SGUSKPQTZ"F([M\C[BKQXZKL.

GNTGP\HB\CPIXK\F[YNBG"I)SKPQ\P"I(M\C[XZKL.

C.CTRKKQMGGR\YRKKQCYRKQ’MSU’FCB\KPFDZ"[[YBVCKCPG\)EUP"C([BKQXZKLMGGRFNYRG\,GK[

NXKKQ[CBPZKCKRF)S"YM’(M\CCTRKKQ[GNI[NKIDGKNYRG\CMSU[XZKLMGGR\YRKKQ.

BPROM\C[ONIE[[PSVKY[\FBMGGRFCHPQR\KR\FPTG\NKEK[NKIBUPYGEOFPT[FYRKKQ,GBU

[BKQR\KR\FPTG\C\GZ\[NKIG\,NVK[BKQ[NKIG\NDGK,PMNPYGOPGTKNMGGRFCHPQR\KR\FPTG\NDGK.

GK[NTKKQFBOKFKFPGMIPECZKG[MNPT[FYRKKQBKQXZKLMGGRFC[T\FPT[FYRKKQ,BG[PBYRKKQ

MSU[GRFCPFG\G,GMTKQSCZ\[KTCGEFPTG\YKKO[PXKRGCYKEG[KQZK[VZYFBGPZ)EUR"JT"B(NTRKKQ

F\YE[KNKCPTG\NBIZN’GR\BMNGFPTG\[FFNMFFKB[PYGE[\BUTNVK[R\BMNGFPTG\,NVK

[[KTCGEFPTG\YKKO,GNMQPSVKY[PKKIEFPTG\NXGZLGNPJZ\YRKF,GBKQXZKLB\FMGGRFCHPQFPT[F

YRKKQ[BKQTRKKRGCPT[FBNBCPF[FMSURPXBBXNF[RK,BCNCYRKKRKOBIZKOPNCEYRKKQMSUBV[Z

[BKQPGTKNMGGRF[NBC[T\FYRKKQ.

D.FCB\KPINGY\ZCKRGKGRFGDKNKGQPFZ["BFBOXZKLMGGRFCDGKFYGRF,GK[NXKKQ[CECZKR\KF"P

)SKPQZ’S"YJ"G(GPFZ"O[KY)SKPQYK"B(GCBPZKCKRF)S"YM’(PCGBZ[BUN[KJG\[XZKLMGGRFNYRKKQ

CDGK,PMNPYGOM[YGRFDGKPK[ZBNNBKGTKNMGGR\FPYRFFK[ZBN,NSGCZKO)FGCBCPBPZPINGY\

Z[C"BGZBC"E([PGTKNMGGR\PYRFNIGENNBMGGR\YGRFPEKQET\BIZ\PYRF,GPVRK[PF[PGTKNMGGR\

FPYRFFGBPIP\HKMGK,[HMKQNBEOTNKEKBIZG[NBCVRKG,GHMKFPJTO[NKIG\,GCDGKNVK[BKQ[NKIG\

NDGKNBPGTKNHKMGKTNKEKBIZ,GK[NXKKQ[DOFYRB\K[ZBNTCGZDGKNB\GTKN,NVKPF[R\CBZ[BKQ

[NKIG\NDGKNBPDGKNK[ZBN,GNBPK[ZBNNDGK.

E.CTRKKQHKMGK[NET\BIZ\PYRF,K[NXKKQPF[M\CCBPZKCKRF)YRKKRKOSKPQM"E([BVKNGCBGVQ

[FYGRFIZ[[GJFGYJQPGTKNET\BIZ\PYRF,NVK[YJQT\KENDEGN,MQPCGBZCKZG[NPK)ZK[PSM\

\ZGPG\(GNMLM\C[PGTKNBVKNGCYJQCQKGPG,GIZ[M\C[O[KMGNNXB\PIZ[G\GGN[PGT,GMQ[GJF

KMGNNF\VYI,GNMQPGTKNET\BIZ\PYRF,BPRODGKPPGTJ[OPBK[[BKRGKMGNNCGBNMNNBK[,

GNM[K\DKKZPKN\BBIZK\KFGBGFZKFGBMYJQ[RGNEPIE[.

GCYXGF"I)SKPQZN"FS"YE’(M\CMQNTRKKQ[GJF[PMKGGQ[KMGNNF\VYIBV[ZNHMG\TCGZG,BPRO

XKKQ[OET\F\GSVG\)DKJKQEUS"E([ET\BIZ\PYRFBKRGPJTOHMKF,)GTKK"[[PINYCSGUECZKGCKQ

YZYTNPJNJNKONTRKKQHKMGKNYJQ(.
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BPROCYXGF"I)SGUSKPQTZ"F(PINYCKQIZ[[K[NGYX\ET\GPGTKNCGET\BIZ\PYRF,N[GJF

[BKQNGMNNET\GBKQPGTKNCGET\BIZ\PYRF[NB[KKLNHMG\TCGZG.

F.CTRKKQYRFPZBGCQGR\MGGQNYRG\P[PTGQ,K[NXKKQ[C[NIQTZGL)SKPQTZ"FSTK’M"G("FTGEZ

CRMSKFDZGMSCGZ[FO[NDZBIZFGBKNGR\MGGQNHMG\PFVYZFZKHFYRF",CKBGZFECZKOPMKGGQ

[NPT[FFRMSKOFVYZPBKBKMV\NQPFIG[CTNHFG\FCTNKOFYGEPKO.

RZBFPECZK[NIQTZGL[EGGYBBOFRMSKOFO[NFVYZYRF,BCNBOFRMSKO[NZBGCQGMKGGQNYRG\G

P[PTGQNBYRF,[XZKLNMGGQPPKZGXFNYRG\.

G.CTRKKQFRKEGQCMGGRFFRXZM\CYRKFPICZGBOC\GZ\PMKZFBGC\GZ\FVYZ,NMBGZFK[NFGMKI

P[NIQTZGL[PTMCFMGGRFPFKMQYGRFBOPFVYZBGPMZGP\RF,[M\C)CZK[SKPQYX"ESTK’B’(GHF

N[GRG"FYGRFPDGKGR\QPTG\RS\NYFDGKGK[ZBNNBYRFTE[KM\GC[JZ,GFZKFRMSKOFVYZ,GKMGNK[ZBN

BIZNHMG\CG",GM\CFSP"T)S"YI’(GHFN[GRG"VKZG[BVKNGFIHKYCFBIZ[R\QFPTG\NDGKBVKNGFMK

NBSPMFET\GNYRG\PDGKTE[KM\GC[JZ,P[B"MFBIZ[NBR\QPTG\P\MGGQNYRG\CIHYF[TG[F,

PMKGGQ[BKRGP\MGGQNYRG\GBNBPFVYZCNBR\KR\PTG\)NVK[KGETFFNMF[FRMSKOFVYZGBKRGRG\Q

PTG\TNFYRKF(GMG’PFBKMV\NG[KSPGLET\GNYRG\",TM"N.

GCPDKEP[RFM\CGHFN[GRG"[BOVKYIFGBFZB[GQKIHKYCGBIZR\KR\FPTG\C\GZ\FVYZYGEO

[KYEPRGBIZ".

FTGNFPECZKG[XZKLMGGRFPFGSGDFYRKKQBOC\GZ\PMKZFBGC\GZ\FVYZ,GNBPGTKNMGGR\FZB[GQ

M[P\MGGQNYRG\PFDGK,GBKRGPMGGQNYRG\PFVYZ,BPROK[NEIG\[CBGVQ[K[SKMGQGFKKRGCYGRFPDGK

DZGTKG\Z[BKQSGPLCET\GTNFYRKKQNVK[SCGZ[FDGKKTZKOTNKGGPTG\KGK[BZGBXNFDGKGFZKFGB

MMGGRFFVMK\,PIP\IGSZSPKMG\ET\CYRKKQPDGK,GFZKFGBMPMGGQCVKZG[[NBNYRG\G,GPFVYZNBTNF

CET\GNYRG\G,)GTKKQ[OTGECR\KF"P)S"YE’(PF[M\CTNECZKFSP"T(.

H.CTRKKQFBOXZKLMGGRFNYRG\CBGVQ[NPYRFET\BIZ\PYRF,K[NXKKQ[CJGZ)SKPQYX"C(FCKB

PZCFBKDBGQ)SVZFPYI[TZK"D([EGGYBCRMSKFDZ[BKQET\BIZ\PYRFXZKLMGGRFNYRKKQ,)BGC[BZ

BGVRKO[BKQPGTKNET\BIZ\PYRFMDGQCDGKGMEG’(.BCNCS\PBBKQXZKLBVKNGMGGRFNFGTKNNYZYT,

BNBBOFGTKNNYZYTPPKNBYGRF,PMKGGQ[ET\BIZ\PYRF,GNTGNOK[FGMIF[TG[FTNET\NYRG\EBK

CVRKGMNHPQ[TSGYKOCBG\GTRKKQGEBKBET\BNYRG\TG[F,GBOFGB[NBCVRKGGBPZNGNLIHYGYRK

PS\PB[NKIG\KFEPYRFYTCKEGBET\BNYRG\TG[F,GBUBOBKRGTG[FTNET\FYZYTPMKGGQ[CGGEBK

PGTKNNYZYTYGRF.

FTGNFPECZKZCFBKDBGQ[BKQXZKLMGGR\YRKKQGBUMGGRFNFGTKNGNF[CKIBKQXZKL,GCRGSUPCGBZ

PECZKG[BKQXZKLMGGRFC[T\PT[FBNBPGTKNBUMGGR\PYRFPYGEOFYRKKQNVK[[NKIG\KFYTCKE.

BPROTK’R\KF"P)SKPQZ’S"YK"E(RZBFPECZKG[BKQPGTKNET\BIZ\PYRF[NBC[T\FPT[FYRKKQ,

GBUBOCP\RFPGTKN,NMNFVIG\CPMZNBKGTKNNVK[ZGXFNF[BKZNTXPGHMG\IHZF[XZKLNFKG\

P[\NOCKQNPGMZGCKQNNGYI.

BPROPECZK[BZVGSYKORZBF[BKQIKNGYCKQPMZNP\RF,GC[G"T)SKPQZS"ISTK’I’(RINYGPICZ

GZP"BCBGVQ[PGEENGYITNFIPGZKOFBOYRFBGNBYRF,

GCJ"HFY[F[IHYFNBPGTKNFCBGVQ[NBR\MGGQNYRG\,GXZKLNGPZ[PEKEFHGR\MGGQPYGEONYRG\F,

)GTK"[V\IK\[GCFH’GYXGF"IH’GR\KF"PS"YJ"G(FZK[PGTKNMGGRFPYGEOFYRKKQ,GBV[Z[CFBRINYG

FPICZGFZP"BFBOXZKLFMGGRFC[T\PT[F.)GBV[Z[NMG"TBKQXZKLMGGRFC[T\FPT[FYRKKQ,BCN

PT[FPEKEFDZTJVKBGPIP\[PEKEFFGBVTGN\PEKEFGNBVTGN\YRKKQ,GCBPZKCKRF)FR"N(M\CJTO

IE[[PEKEFFGBPT[FFPGTKNN[RKFO-CKQNPGMZGCKQNNGYIGPT[FYRKKQXZKLNFKG\PXEFYGRFNIGE

GFKKRGPT[FF[CIFTCGZFYGRFNIGE(.

GCJGZFCKB[CKEZP"F)SKPQYX"C(IGNYGNET\GBKQIKNGYCKQRMSKICZGNRMSKFDZGCMNBGVQXZKL

MGGRFNF[CKIGNFGTKN,BPROCC"I[OFDCKNECZKZCFBKDBGQ[BKRGBNBCR\QXZGZGFGTKNGRJNXZGZ

GFGTKN,BCNCRTNDEZGVZWNBYBK,GCHFPGEFZCFBKDBGQNKEZP"F[XZKLMGGRFNFGTKNGNF[CKIGNB

PSVKYET\BIZ\PYRF.

I.CTRKKQMGGR\YRKKQCSKJGP\B,FRFBIEPEZMKFSKJGP\BFGB\YKT\MU,GK[NFTKZ[C\YKT\MU

NTRKKQ[CGTFC[G"TKG"E)SKPQZN"JSTK’C’(M\CZP"B:GFRKPKNKM[FKBEZL[CGTFBCNM[FKBEZL
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FSGIZKOBKQMBQEKQ[CGTFMNN,GMN[NBKBPZCVKZG[BRKRG\QNL\YKT\MUNBFGKN[GQ[CGTF.

GCV\IK\[GCF)S"YN"G()ECGZFP\IKNVJGZPQF[CGTF(M\C"PMNPYGOCPYGO[RGFDKOCMLFGBYRKKQ

DPGZ,BCNCY"YPKWNBRFDGMQ,GCRKEGQEKEQMKGGQ[BPZ[NBFKFCET\GN[O[CGTFGNBFHMKZMNNN[GQ

\YKT\MU,BKQMBQ[CGTFMNN,ENKMBNPKPZ[K[CKTTNHF,BNBKHFKZGFGTN[CGT\G,BMQBOK[GKMGI

FBOFKFMGGRFC\YKT\MUN[O[CGTFK[CT[NBFK\FMGGR\GN[CGTF".

GK[NTKKQFBOFMGGRFFGBFNMFCDPKZG\ET\[N\YKT\MU,BG[PBFGBFNMFC\YKT\MUNTRKKQ

[CGTFNIGE[XZKLMGGRFN[O[CGTFBCNNTRKKQYRKKQKGTKNBUNNBMGGR\YRKKQ.

J.CPIXK\F[YN)SKPQ\P"I(FY[FCMNPMKZFNDGKNFXKNPBKSGZ,MBKSGZIPWCVSIGCFP\CMGZF

NVJGZPVEKGQCMGZFBKRGP\MGGQNYRG\,GPCKB[KJ\FRKPGY"KG[KJFPYGCX\[YRKKQ[FGBPQF\GZFBKQ

XZKLMGGR\YRKKQ,GFGBIKEG[DEGNNEKRB,GFZ[C"BIGNY.

K.CTRKKQMGGRFCYRKKQBGEKK\BRINYGFVGSYKOFBOXZKLMGGR\YRKKQ,CYXGF"I)SKPQP’S"YB’(RYJ

CV[KJG\[PNCE[XZKLTEKOCMEK[NBKFKFJTR\F[JBF,XZKLNGPZB\OTEK,GR\KCG\FP[VJ[O

)S"YB’(IGNYGSGCZENBBKCZGSFEKBNBN[KYZB,GBKQXZKLNGPZB\OTEK.GET\K[GTG\K[ZBN

MFYXGF"I)[OSKPQP’(,GM\C[NVKHFGEBKXZKLMGGR\YRKKQ.GCYRKKQ[JZGFGEBFNBPGTKNET\BIZ\

PYRFGXZKLMGGR\YGRFBUCMFBKDGGRB[ET\BIZ\PYRF.

CIHG"BCCBYPB)S"YK"I(M\C[[GZ[YRKKQBGEK\BMMNFGEB\CTNEKQGMGIFEKQNEGQTNVKFGEB\G

MN[BKRGICNBIZKRK,GF\GXBG\RYCTG\TNVKFGEB\G,GFIKEG[CBGEK\B[BUFTCZ\FCTNG\FKBNNB

PT[FYRKKQBNBRT[K\PPKNBTNVKFGEB\G,)RVYBPKRFCYJQ,GCECZ[NBCBNTGNOGCECZ[BKRG

CZ[G\G[NB[KKLPT[FYRKKQGNET\YXGF"INBINYRKKQ,GPMNPYGOBGEKK\BNMBGZFKGTKNNECZK

FIHG"B(,GNVKHFCV[JG\KGTKNBGEKK\BBUNNBMGGRFNYRG\CBGVQ[FGEFCVRKTEKO[BKQKMGNNJTGQ

P[JFBRKCL.

CKYZBEBGZKK\BNMCGEF\GZFGNGPEKF
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NMCGEFYGCWFI[GCCK\BFZQGK[ZBN,

MBIEFPTKKQ\EKZCYGCXMO)HFCTZLPC[RKO(GDO[NI\KBKHFVTPKOFTZG\GFGSVG\NNCQGNEKKY

PFIKEG[KOFP\VZSPKOCG,BRKZGBFHMG\DEGNFN[NGIDOFTZF[FKBFBZFTNPBPZGFRMCE[NKEKEK

FEKKQZCKEGECZKHN[NKJ"BCTRKQZKCK\[NFGEB\PICZKSVZKONPNGGKONFEVS\FSVZ)PDNKGQ\[ZK

\[V"H(.

GBKQHFFTZFMNNK\ZYRYGE\K\TNBIEPDEGNKFVGSYKOFRHMZKOCPBPZ,FNBFGBPZRBFIVWIKKO

HKT"BCSVZGP[RFCZGZF.MKMNPT[KGGECZKGGEBKTGNKOCYRFFFNMFENM\IKNF,GMBQF\TGZZF[BNF

DEGNF,GFK[GC[RM\CTEKKQBKRGPP[F"NM\IKNF".

GHFFINKCT"F)P\GLIKCGZK[G"\PTRFZLSKPQTB,C\GSV\ECZKO(:

R[BNFPVKICGZFCNKPGEOFNMG\ZKCK\,BKLM\CZCKRGFIVWIKKOCFYEP\FP[RFCZGZF[FEVKS

CIKKG)NBF\CBZCBKHFINY,GCBKHGPFEGZF,GDOCIKKGREVSGPFEGZG\ZCG\TO[KRGKKOCFYEPG\GC[TZ

CPKNKOBIEG\,CTKYZCFYE[G\NTGHZKO[FKG[KKMKONPFEGZFPSGKKP\(B\FN[GQCZMFBG\GEFNREKC

VNGRK[FNGGFNGB\FSMGONFEVS\FP[R"C.GFZKNMBGZFHFCBKSGZZKCK\ECZKOFPCGBZCSKPQYS

SK"C.

GJTQBIE[NMQF[PKJGFEVGSKOFCBKOB\FCZMF,MKNBKETGNNPEHMG\TNBKSGZHF.GJTQBIZ

[FKG\GFFNGGBFFK\FNXGZLPXGFEFKKRGNFEVKSSVZKONNKPGEGNYKGOF\GZFFKFPG\ZNNGG\CZKCK\,

GNMQCMNNFFK\ZFGBDOZKCK\ECZKO.

GNTR"EBKQFK\ZNXGZLPXGFNNGG\CZKCK\PBEOVZJK,GBKRGEGPFNBIZGRKO[F\KZGNDHCZKONFNGG\

CZKCK\MSVKK\GPKOMEK[KFKFXEYFNK\GPKONPIKK\OPFZKCKG\)TK"[STKUKIGCRG"M,GKTGK’C\[GC\

PFZ"OCQICKCCTNDJV[GJ[FCKBYKXGZPECZKGFZCFIKE"BCCZM"KC[GNKDNKGQF[G"TCSKPQYTE
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STKUC(,GMQPTG\BZWK[ZBNGFYE[G\C\KFPEZ[.GFI"IFKFNGGFVZJKNBPGSEK[KCFGXEYFGNB

NGGFNXGZL"YGVF[NSVZKO",[FZKF\VZRSPPMKZ\FSVZKO.GDOFPNGGFFKFVZJK.

GB\"NPEKQZKCK\NXGZLPXGFMDGQSTGE\[C\[F\KZGFVGSYKOTNVKFKZG[NPK,GRCKBFECZKO

CVZGJZGJMEKNTPGETN[GZ[FFK\ZGFETG\F[GRG\[CG.FRFCPD"BSK’ZP"CSY"CM\C:"NGKQCZCK\

NXGZLSTGE\[C\BGSTGE\PXGF".GFP[R"C[OSY"EPCBZG:"GFKKRGPBKRGKFGEKBGPK[ZBNCEZL

FK\Z"GC[TF"XSYJ"GM\CMPYGZ:"\GSVG\[C\GVZKPDEKOGR\KCIKKOGNCG[K[ZE,GMQM\CCPBPZ

PZEMK,TKKQ[O,GENBMPF[ZBK\KNBIE)B"F:TK’C[GTF"ZMBQ([F\KZCZCK\EZCRQ.GTKKQCCKBGZ

FNMF".TM"N.BGNOCCKBGZFNMF[NVRKRGBKQ[GOECZCTRKQHF,)GMRZBF[FKFMBQCBF"NCM"K[FG[PJ

PQFSVZGM[O[M\CCRG[NFI"I[FKGMLGMLCKBGZKFNMF[FG[PJGMKNBCBNVNVNGNIE[,ZYNM\GC

PF[R"PNFNMF.GPF[RM\GCMBQBGNKFGBRSKGQ"[KIHGZ"NPF[FG[PJPM"KFI"IHKT"B(.

FGCBGTEMBQC’ETG\,BONXGZLPXGF)MSTGE\[C\(FG\ZFZKCK\"EZCRQ"BG[BUEZCRQNBFG\ZF

)GFIKEG[[NFFNMFCPD"BNNGG\CZKCK\PDGK,[HFFK\ZDPGZ,X"N[K[IKGCNNGG\CZKCK\NXGZLSTGE\

[C\,GNBKPRTPMLCJTRF[CZKCK\BKRGIKKCGFGKBRGSGVJGZPQFPXGF(.GMETF[F\KZGZKCK\EZCRQ

M\CGF[KCGNKFNYJTNVKKZG[NPKCPG"Y)VZYC’SGUFN’D(GCSRFEZKQ)VZYI’FN’C(."BPZZ’KGIRQ

NGKQCZCK\NICGZ\PXGFGNYKEG[FIGE[",GVKZ[GYZCQFTEF)CPG"Y(GPZBFFVRKO)CSRFEZKQ(EFKKRG

CZCK\EZCRQ.)GF[KCGNKFNYJFGBPYGZFPDQBCZFO,GX"TBKLBV[ZNCBZ[FPD"BF\MGKQNFIPKZ

GNVSGY[ZYCFK\ZDPGZPG\Z(.GMETF[BSGZBUPEZCRQGFVKZG[NGGKOFGBPDGKCFK\ZDPGZ,M\CGDO

FKTC"WCPGZGYXKTF)SK’ZPC(,GFMRUZRRF)IBG"IS"SVE(,GF\GSV\[C\CSK’ZPC.

GFRFCBP\K[ETF[NK[K\ENXGZLPXGFPG\ZBVKNGZKCK\EBGZKK\B,GFCKBODOFPFZ["OCET\

\GZF[OZPC.GBNGFOFRGYJKOEPG\ZZKCK\:FIKE"BCPIHKYCZMFB"I)SK’ZPCSY"G([F[KDTN

FYF"TGPZBFFVRKOFR"N,PP"[C\[G’PKKPGRK)S’P[VJKOSK’KE(,EFBENGKQCZCK\NXGZLPXGFFKKRG

CZCK\EBGZKK\B)EBKCZCK\EZCRQFGN"NNGKQNICGZ\PXGFCYZGCN[MZGZIGYPFVSEEFKKRGZCK\EZCRQ.

GTGEPERYJZCK\S\PBP[PTZCK\YXGXF(.GM"MFPZEMK)V’FPVYKE(C[OFZ"[PCGRCGZY.GM"M

FBDGEF)V’FHFCSK’TD(C[OFZ"[C"ZCZGL.GMQC\[G’FBGZHZGTBNKG[O)SK’\TI(PCGBZEBVK’

PK[ZBNPG\ZNNG\CZCK\YXGXFNXGZLPXGF.GM"MC\[G’PFZK"NSK’NH)[FGCBCC"KKG"ESK’YS(.GM"M

PFZ"BCQJBGGFCSG"SF\[C"W)SK’NE(ECZCK\YXGXFPKKZK.GMQFCKBFPFZ["O[OB\FFDFG\KE

[BGNKG"E)SK’YS(,[PECZKPFZK"NFR"NPGMIE[ZKNNG\CZCK\YXGXFPK[ZBNNPXGF.GCFP[L

F\[GCF[OZGBKO[FGBSGPLTN[KJG\FP\KZKONFNMF,NDCKNNGG\CZCK\NXGZLM\KC\SVZK\GZF

GME’,GBVK’CZCK\YXGXF.

GC[G"\[CJFNGKINYCSKPQSE,SKMOB\F[KJG\CKZG[NPKGH"N:"FRFC\INFBTCGZCYXGZT"E

FBGSZKQGFP\KZKQZ"YCPTG\XEYFGMKG"C.FRFZB[FP\KZKQFZ"[CPZEMKV"DEC"PSKPQZV"HGZBK\G

PKZG[NPKV"IESRFEZKQGV"CEPG"YNGKQCZCK\NICGZ\PXGFGNYEG[FIGE[,GZCK\S\PBP[PTZCK\

YXGXFPENBYBPZNGKQYZGCN[MZGMG’,GCKZG[NPKFHFZBK\KD’EZMKOEZ"[FR"NP\KZBVKNGZCK\

YXGXFNXGZLSTGE\PXGF,GFIGNYKOS"NEZCK\YXGXFBSGZBCNTM"VZCK\EZCRQPG\Z,GM"MCCKBGZ

FDZ"BKG"ESKPQY"SS"YP"D,GC[G"TEZCBG"ICYG"BSK’ZP"DGFPD"BZK[SKPQZP"DFT\KYFKZG[NPK

GM’FPVZ[KO[OGMQCP"CEBVKNGZCK\EZCRQBSGZZYZCK\EZLFK\ZG\PFTNPK[ZXFNF\KZBVKNG

ZCK\EZCRQ,GCBP\FP\KZKQDOZCK\EZCRQDEGNKOGJGCKOFO,F"FFDZ"HGFDZ"BMR"NGTGEFZCFPQ

FVGSYKOGTKKQD"MV"\KG"ESK’Y"SS"YM"CM’D"MEBVK’ZCK\EZCRQ[ZKKT"[."

B[ZNRKEGRRGFBO[KKLNGPZ[FI"INGGFCZKCK\NSVZKGMKF\KZNXGZLPXGF,FZKFI"ITXPG

CP[R"C[OCSKPQZPCRGYJMET\FBGSZKOBNBZYCZKCK\PDGK.B"MB"BN\NG\SCZBHGCSKC\FFK\Z

[NGTXPG.

B[ZTNMQRZBFNET\K[F\[GCFV[GJFCECZKCRGZCKNKKC[M\C\GNEG\KG,[P\BZB\FSCCKO

[FS\GCCBCKGZCKRGFI"INFI\KOYGRKONSVZKO[F\MGRQNFEVKSGNBNYIPFOMSUPZB[,GSPLTN

I\KP\OZYC[CKNNNGG\,FKG\GNBZXFNNGG\BOBKQNG\MRK\BKLNF[KCFFNGGBF.GNPT[FNBF[KD

FNGGBG\BNBTOZGGIKOGNVTPKOZGGIKODEGNKO,TM\"E.MNGPZ[NGGFCTKSYBT"P[PZKGGIPMKZ\

FSVZKO)NP\IKKCKOGN[BZBNGFRGSVKO[KYRG[NBF\IKKCGPZB[(FKFNGDOMEKPBMNCRKCK\GCEIY

GDONF[KCFF[YTFNPNGGKOTOFZKGGI[EZ[G.GMBPGZNVTPKOFK\FEZK[F[NZGGIKO"DEGNKO".BOMQ,

FZK[FKGBK\G[G\VKOCSVZKO[REVSGPFFNGGBFCTKSYFBK\O.GNVK"HBKQHGFNGGBF[BSGZNFGEG\
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GNCZLBNB[G\VG\CTKSYBGMPG[PG\ZN\\NP[YKTMSUCTKQPFZKGGIGBKRGCMNNZKCK\,MLPG\ZDO

NFGEG\NG.

NMQPGCQV[GJFKKRGJTPB[FG[PJCPFEGZG\FCBG\FFGEBFG[OFPNGF,MKMCZFS\KKPFFF[YTF

[NG[FK\FTNPFEGZFFPSGKKP\,GNPFEGZFBIZ\NBRXZLNF[YT\G)BV[Z[NYIFNGGBFCF[YTFBG

\ZGPFPBIZ,GBV[Z[PFFMRSG\[NPFEGZFFZB[GRFPINYG[NPZQCTNFI"ITXPG,F[YKTCFEVS\

FPFEGZG\FCBG\,GNBFKFCHF[G\UTOBG\GREKC.GNB[PIP\F[DF[F[KDGTNKGCFK\ZFVZSGOINYG

TNKGGPIYGPF[M\C(.

CKYZBEBGZKK\B
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B.CDNKGQB[RFHG)TP’TF(M\CFZCKTYCYBZV[NKJ"BNKK[CET\ZCRGFIHG"BHNNF"FCMPF

SGDKG\FNM\KG\,PFQPQFRGDTG\NEKRKPIKXG\FSGMFGCTKYZDCKPIKXFFTGPE\CZGI.KTG"[CMNECZKG.

FRFECZZB[GQXZKLNKET,[PN[GQFIHG"BTXPGPCGBZ[HFGIKEG[[NGGEGY,[FZKM\CGRZBFEFKKRG
EGYBGMG’GDORHYYCSGUECZKGNEIG\PF[PCGBZCDEGNFBIZGRKOFNBFGBFPD"B)[SDSY"E(RDEG,

GRXZLNFTPKEECZKGCBGYKP\G\PSGKKPG\GEGYFKJC,MKCBP\FPGI[NBKGMI[[V[JG\FZB[GRKO

GFBIZGRKOBKRFMQ,GMP"[CIHG"TGDOFDZ[H"B[YEPGGFDZK["BCFTZG\NPS’SGMF)TP’YJH(.

GPT\F,PF[EKKYPFDFG\B[ZK[M\CENIKBGPIKXFEBKR[KCCKFHKYB"NBPXKYBK"N"INIK,GEKKY

PKRKF[EGYBP[GO[FPIKXFP\CJN\,NVNBFGB,[FZKN[GQHFFGBTXOECZKFDPZBZYC\ZDGPF

NBZPK\,EFZKMCZCDPZBRBPZPIKXF[BKRF"TGPE\"CZGIBKRFPIKXF,GPYGZG[NFFDF"BFGBPDP’

FR"NMP"[CC"K[OSK’[SD,GPT\FFDTCTXPL,FNBNBZBKRGPK[FCKBZBKFPN[GQFDPZBFR"NNECZK

FIHG"BGPBKJTPB,BNBP[GO[K[NVZ[GMV[GJG[BKRGTGPEBNBHHGNBNVZ[[BKRFTGPE\BNB

RGVN\GP\CJN\,GPKRFRPKNFDF"BGV[GJ.

DOPF[EKKYPN[GQFZ[C"B[M\C[KFBYCGT[NBKFEVRGFZGI,BKQ[GOFMZI[EGYBM[RGVN

NDPZK,GBEZCBRGMNNFGMKINFKVLEEK[PHKH\GFZGIGFGEV\GBUCPYX\BKRGNIK[FZKNBFXZKL[KVGN

BZXF.DOFEKGYPFZ"KPNGRKN)[M\C[NBKMVGUBG\F(GPFPXGG\HPRKG\)[M\CGKT\YPPYGPF(BKRQ

FMZIDPGZ.GNMBG’FKIKEKO[M\CGMQCFEKBGYEPGNFIHG"BFOZYFVP"DGFYZK\SVZ.
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C.TGEBM\GCECZBIE,CTRKQPF[FBZKLCJGJG"EFZCEGECZKHN[NKJ"BNCZZPRFDFPEVKSKO

NM\GCCSVZKFO\GEFNFPNGKOBG\O,GCSGUFECZKOEQCTRKQBPKZ\\HMFNPXGG\BK[ZK,K[NXKKQ

NECZKOPVGZ[KOCSVZVNBKGTWTZLEKCGZ)PFEG"ITP’ZMG([M\C:BSGZNK\QZCK\ECZKOGMG’MDGQNK\Q

NGECZKIRG\C[TF[VGZTG,DOCHFK[NKHFZZYKBPZNG\HMFNPXGG\[DOICZGKIHGZNCZMGMPRFD.T"M

GMGGR\G[KBPZNG\HMFNT[G\GMG’,GCHF[PIHKZNGMCZNKMBZCK\.BNB[HFKFRKZYNEKCGZGNBNM\KCF

GV[GJ.GFRFFDZ"KCNGKCS’CZK\KFGEF)VK"BFTZFSE(FCKB[K[PVYVYKQTNPRFDFTGNO[BGPZKO

\HMFNPXGG\GM\CNKK[CCBGV"B[BGPZZYB\FPXKBG\GMG’.GZBFCS’CKZGZFNMF)\NK\BFTP’[KI(

[M\CT"H:GFRFVNBKGTWFGBSVZPGSZ,BLPICZGFGBFVGSYFDEGNCTNISENBNVKONBG"IGKGZ"E

G\[GCG\VNBKGTW,G[PTRGVSYNFK\Z"\HMFNPXGG\"G[DOT"VFPGSZBKQNFPRTPHF.TM"E.GXGKKQ

CFTZG\EP[YBNKTHZ[O.
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CDNKGQB)ZPH(,\[ZK-I[GGQ\[V"H,R\VZSOPBPZ\I\FMG\Z\"SVZ’ZB[K\IMPF’CIXZG\

FISKEKO",GCMG\Z\FP[RF:"VGNPGS’\GZFN[PF’-[KJ\FISKEG\NTGP\[KJ\FDZ"IPGGNGH’KQ".

YZB\KB\FPBPZCTKGQ,GBCY[NFTKZTNKGMPFFTZG\:CTRKKQTGCE\KBIE[RZBFNKMKXZKL\KYGQ,

GCTKYZFRG[B[CGTGSYFPBPZ.

B.FBORPRTGDEGNKFP\RDEKOPNNPGECSVZ’ZB[K\IMPF’?

CPBPZRM\C:"CIZGDEGNKFP\RDEKO,CTYCG\[KJ\FP\RDEKO[CBFNKEKCKJGKPBGIZKG\ZCSVZG[N

FDZ"IPGGBNH’KQ,[NBNNPGECG]-CZB[K\IMPF[MNN,GBU[NBNFSMKOTNFEVS\G".

NTR"EBKQFECZKOMQ.CCK\FPEZ[[CGDEN\K,GBXNZCG\KRG[HMK\KNFS\GVUCXKNO,SVZHFRNPE

GPGHMZ\EKZ,GZCKOPDEGNKFEGZG\,PHPQFDZ"BG\NPKEKGGTEKPKRG,FCKBGPECZKGGFEZKMGB\\NPKEKFO

NNPGECG.GCHPRRG,[FPBDZKOF\GZRKKOPXGKKO,RK\QNTPGETNMLCRYN.

GBXKKQMPFEGDPBG\:FRGETCKFGEFVG\IB\EZG[MD)PEZG[KFXN"I(CXKJGJPECZKFZB[K\IMPF;

CSVZPTNG\F\GZFNZ’BCZFOBIKFDZ"BPGCBXKJGJPSVZHF;CSVZBCQ[NPF)NKYGJTRKKRKPGSZ

P\GLSVZKFDZ"B(PGCBKOECZKG;CSVZ[TZKBGZNFDZ"KCNBHZ,\NPKEG[NZ’K[ZBNSNRJZ,RPRKO

FSVZKO’ZB[K\IMPF’G’RV[FIKKO’CZ[KP\FSVZKO["BEOIKKCNNPGEGNFDG\CFO",MK"PFORNPGE

IMPFGPGSZNKZBFB\F’GNNM\CEZMKG".G[O)BG\F(FCKBDOB\ECZKSVZBGZXEKYKO:"G\YZBCMN

KGOYZKBFBI\PS’IGC\FNCCG\,GFPDKEBPZ[JGCNNPGECG,GR"NECHPRGNBFKFFSVZZB[K\IMPF,

GFBKERBNB\HGHPKRKF".XKJGJHFFGCBCPBPZMP[YUB\EZLFISKEG\,GFRFDOPDEGNKFP\RDEKO

FCKBGFG;FSCBPYTNOCSVZGIMPFGPGSZ)I"BPBPZZRG(PCKBECZKO[ZBFCSVZHF.

GBNGZYPTJPQFEGDPBG\.P[GOMLRZBFNK[BKQN\BZB\FSVZMSVZ[R\YCNEGGYBCIGDK

FISKEG\,BNBMSVZPGSZKSGEK[FKFNRIN\MNNK[ZBN.

C.CTRKKQ’\GZFN[PF’

FPBPZPXKDB\ECZKFZB[K\IMPFGB\ECZKFRV[FIKKOM[\K[KJG\FINGYG\HGTNHG.NTR"EBKQ

CECZKZCRGCTNRV[FIKKOSJKKFPECZKFZB[K\IMPF,GBKQXGZLNZBG\CECZKGPINGY\TNFYGEPKONG.

GMQRZBFNK[ECZKSVZISKEKO[FGCBGCPBPZBKROCFMZIRDEECZKFRV[FIKKO.FFCENKO[CKQFSVZKO,

MMN[K[RO,FONTR"EFCENKO[NFED[FG[NEZLFXDF,GNBPINGY\TYZGRK\CFDEZ\’\GZFN[PF’.

B\FECZKOBRKMG\CP\GLFTZMFNDNKGQGNPVTNG,GP\GLMCGENMG\C,BU[BRKIGNYTNPSYRG\KG.

CCZM\F\GZFGCFGYZF,
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PCGDZKK[KC\VGRKCH’
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CYGCW’CK\BFZQGK[ZBN’\[ZK-I[GGQ\[V"H,REVSPBPZC[O’VGNPGS\GZFN[PF-[KJ\FISKEG\

NTGP\[KJ\FDZ"IPGGNGH’KQ’,GCTRKG\RGFECZKO[RBPZGCPBPZHF,FO\PGFKO.GRCBZBK"FCYXZF.

B.PF[FCKBGC\IKN\FPBPZC[OFZB[K\IMPF,[TRKQ\GZFN[PFFGBTNPR\NT[G\,HFFGBKSGE

V[GJ,FPVGZ[CMNFZB[GRKO,GNBRINYTNKGBEOPTGNO,ZBFN[GRG\Z["KG\GS’CZMG\KH.GCN[GRG\

\GS’C[BZPYGPG\[ECZGCHF,GCZB"[V"EEVSIKOSK’C’,GTGEFZCF,GMQFGBV[GJCVKMNZCG\KRG

FBIZGRKO,GPF[PKKISMG\CFPBPZMBKNGFDZ"IPGGNGH’KQIGNYTNHF,NBZBFECZKGCSVZG’ZGIIKKO’

TNBCG\V"DP"J,[DOFGBM\CMLNFEKB.GPF[NBFHMKZHB\CRV[FIKKO,FSKCFNHFV[GJF,GMVK

[KCGBZ.
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C.CPBPZM\GCC[OFRV[FIKKO,[NET\G\GZFN[PFFKBDOM[BKQMGGR\GN[O[PKO,BNBN[O

KEKT\F\GZF.\PGFPBGE,FKMQZBGCRV[FIKKO[\GZFN[PFFKBDOM[BKQMGGR\GN[O[PKO,V[KJB

[\GZFN[PFFGBZYM[MGGR\GN[O[PKO,GCHFGEBKBKQPK[KINGY,BNBECZKGFONEIG\B\ECZK

FSGCZKO[C[T\FNKPGETXPGXZKL[\FKFPI[C\GECGYFCF’,GT"HMNBZKMG\ECZKG,NFSCKZ[C[T\

FNKPGETXPG\FKFMNPI[C\G\VGSFZYCSGDKB[FGBTSGYCF,GHFRYZB’\GZFN[PF’,PVRK[MGGR\G

N[OKEKT\F\GZF,BCNNVRKFNKPGE,GEBKXZKLNI[GCNF\ECYCF’,ZBFECZKGCV"G[M\CMLNFEKB,

GFZKECZKGCEKGYMVK[FGCBCPBPZC[OFYEG[Z’[NPFPYBZNKQHX"N.EGYG\[MI.GTGEPGSKU[O

CV"HGV"J,[K[Z[G\NFVSKYNXGZLHFDOCBPXTFNKPGE,GHFNBRHMZCECZKFZ["Y.

D.MPEGPRK[R[PJFPTKQFMG\CRYGEFI[GCFGPZMHK\.[ET\INYPDEGNKFISKEG\,[C[T\FNKPGE

TXPGXZKL[\FKFPI[C\GECGYFCF’CNKFVSY,GHFFGBVKZG[’\GZFN[PF’,GMLPVGZ[CECZKSVZ

’KG[ZECZKBP\’,]BLBKQHFPGSMOTNMNDEGNKFISKEG\,CTNF\RKBCZGZ[BKRGSGCZML,GBMP"N[GZY
RDEHFPNIP\G[NFRV[FIKKO,SVZHFFKFCKEKCTNRV[FIKKO,ZBFCECZKG[TZE’VM"I[ZBFCSVZ

BIE[IYZ,PVRKPFYGZBKONIMP\FYCNF’RS\Z’,KTG"[[EGIFB\F[BNF,FSVZFHFFGBSVZ’KG[Z

ECZKBP\’SK’M"C,GNMQPGCQPBGE[BZKMG\ECZKFRV[FIKKOCTRKQ\GZFN[PF,FKBRDEIKEG[G[N

FKG[ZECZKBP\.

E.V[KJBGV[KJB[\GZFN[PFFGBM[BKQNG[GOVRKF,NBMCGEGNBPPGQGNB[GOTRKQBIZ,GML

PVGZ[CSVZG’ZGIIKKO’CFZCFPYGPG\,]CTKYZCECZKGV"GP"B[BNB[PFN[GQ’\GZFN[PF’,P[PT

[K[DOMGGRFIKGCK\,GNBZYTNEZLF[NKNF,GCHFRINYGPFFKBFMGGRFFIKGCK\[C[T\FNKPGETXPG,

ET\FKG[ZECZKBP\[FGB’ECKYG\’,GET\FRV[FIKKO[FGB’NKETGNFCKQGNFGSKUNYIGVNVGN’.]GPCKB
[O[MQM\CFZB"[REZKOSC.[

F.NB[PTRGPTGNO[CCK\PEZ[G[NFDZ"BG\NPKEKGF\RDEGNSVZ’ZB[K\IMPF’,SVZHFF\YCN

CTGNOFZCFNVRKYGO\RGT\FISKEG\,GFKFICKCTNFMNGRT[FRIN\FMNN,MLPGMIPFPFEGZG\FZCG\

[CFQREVS,GPBHMGZKGFZCKOCSVZKFBIZGRKO,GBUBIENBF\RDENG![BOFKFBP\CECZKOBNG,FKFHF

RHMZCBKHFPYGZCM\CK\NPKEKFDZ"B,GBOFPYGZFKIKENHFFGBPFSVZ’CK\ZCK’,HFTXPGZBKFCZGZF

NFMIK[HB\,MKMPGCQ,NB[OFPYGZNNPGETNET\FDZ"BG\NPKEKG]GKEGT[K[CSVZHFECZKO[BKRO

RMGRKOBGBKROPEGKKYKO,GBT"V[CFYEP\FSVZPECZDCGFFTNF[\ENG\G[MNFECZKOKFKGPEGKKYKO,

BLCVGTNHFNB\PKEML,GK[NF\KKISCHFKZG\NSKVGZKO[PYGZOFKIKEFGBPSVZHF[.

G.DONVKECZKSVZ’CK\ZCK’,[FK\FF\RDEG\NSVZZB[K\IMPF,BKQNHF[KKMG\NECZKFZB[K\

IMPFCTRKQ’\GZFN[PF’,PVRK[MBPGZ,KSGEG[NFZB[K\IMPFCHF,BKQTNKGIGNY.

BRKFYJQFEVS\KPBPZPYKUCTRKQ’\GZFN[PF’CYGCW’PRGZFCEZGO’SKGQ\[V"F,G\"IBIEFTKZ

TNFECZKO,GF[C\KNG[OCYGCW\PGH\[V"F,GMBQCB\KCYXZF,NVKFRIGWNTRKKRRG.
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בשורה טובה לשוחרי תורה

ולאוהבי צפוניה וחידושיה

הננו להודיע כי הוקמה פלטפורמה דיגיטלית

לספרי מכון בית אהרן וישראל

ולקובץ בית אהרן וישראל 

בפלטפורמה המשוכללת והמושקעת

אפשר לעיין בכל גיליונות קובץ בית אהרן וישראל

מאז ראשית הופעתו – ניסן תשמ"ו

כל הגיליונות ניתנים להורדה למחשב

כך גם ניתן לרכוש את ספרי המכון

בחלק מהספרים אף מתאפשר עיון והורדה למחשב

machon.co.il




